“TPEVIC TPYII XOAA” AA TR CE

MEXAMHEH KOHCOANANWUPAH ®MTHAHCOB OTUET

3a TPHUMECEUYHMHs IIEPUOA, 3aBbPIIBAII HA
30 rounu 2026 roponnHa

TPEVIC T'PYIT XOAA AA

rp.Cocdus, 28.08.2026r.



TPEMC I'PYIT XOAA AA
KOHCOAMAVIPAH OTUET 3A ®MTHAHCOBOTO CHhCTOAHUE xbm 30.6.2026 roauna TR CE '

IIpusorxenne 30.06.2026 r. 31.12.2025 r.
AKTHB EUR'000 EUR'000

Herexymm axrusu

VImoTn, MAITUHE B CHOPBKEHUA 1.1. 31510 32726
MuBectnnnonnn nMoT 1.2 11 489 10 872
AbATOTpaliHI HEMATEPHAAHU AKTUBH 1.3. 394 433
VIHBECTUIINHM OTYETEHH II0 METOAQ HA COOCTBEHUSA KAIIUTAA 1.4. 1 1
Herexyrmu ToproBcku B3emMaHus 1.5. 14 336 12 941
Apyru HETEKyIIH B3EMAHUS U AKTHBI 1.6. 4915 3 357
AKTHBHI 110 OTCPOYEHH AAHBII 1.7. 3150 3107
T'BproBeka pemyTarus 1.11. 1748

Texyim akTuBU

Marepuassu samacu 1.9. 53 820 45 027
TexyIun ThProBCKN B3EMAHUSA 1.10. 124 143 140 793
Apyru TekyImu B3eMaHuA 1 AKTHBI 1.11. 5834 6 389
Texymun (pUHAHCOBH AKTHUBH 1.12. 335 324
ITapy o1 mapuaHN CKBUBAACHTH 1.13 11 473 14 309

Tpunoncenuzma om cmpanuya 7 do cmpanuya 105 ca nepasdeana wacm om Koncosndupanus Gpunancos omuent.

BOYAN Digitally signed by

BOYAN STOYANOV

IIpeacraBaasam: STOYANOV DELCHEV

umxk. boaa Aeaues Date: 2026.08.28

DELCHEV  21.08:14 0300

ChcraBuTea: BOYAN Digitally signed

Bosau Xpucros by BOYAN

IVANQOV  vANOV HRisTOV

Date: 2026.08.28

HRISTOV 210521 +0300



TPEMC I'PYIT XOAA AA
KOHCOAUAUPAH OTUET 3A ®UTHAHCOBOTO CHCTOAHUE k&M 30.6.2026 roauna - 1if TR CE .

IIpusorxenne 30.06.2026 r. 31.12.2025 r.
COBCTBEH KAITHMTAA U1 ITACHB BGN'000 BGN'000

CoOCcTBEH KaruTaa

OcHoBeH KanuTaa 1.14.1. 12 342 12 373
Perucrpupan karmmraa 12 342 12 373
IIpemun ot emucun 1.14.2. 11120 11120
PesepB oT npensuncAeHIA 1.14.3. (711) (325)
Pesepsu 1.14.4. 59 797 59 797
DuHAHCOB pe3yATAT 1.14.5. 2141 5308
Harpynann neuanbu/3aryon 2919 (16)
Ieuanba/3aryba 3a roanHaTa (778) 5324

CobcrBeH KanuTaa 3a rpymnara

I 84 689 88 273
Hexourpoauparo yuacrue _ (119) (116)
I 84 570 88 157

OO01110 COOCTBEH KATUTAA

Herexymm mnacusu

Herexyrmu uHaHCOBH HACHBY U AU3HHT 1.16. 5297 6293
Herekymu ThproBeku 3aAbAKCHIA 1.17. 4139 3830
Herexymu nposusun 1.18. 6612 6 810
ITacuBy 110 OTCPOUCHH AAHBIIX 1.19. 638 631
Apyru HETEKyIITH 3aABAKECHIA U ITACHBH 1.20. 1115 1129

17 801 18 693

OO0 HeTeKyIH ITACUBU

Tekymm nacusu

Texymn (DUHAHCOBN ITACHBH I AM3HHT 1.21. 34 944 32061
TexyIun ThProBCKU 3aAbAKCHUS 1.22. 110 728 114 889
AaHbYHH 3aABAKEHNAA 1.23. 855 7 589
3aABAKEHIA KbM IIEPCOHAAL 1.24. 3871 3694
TexyIm IpoBU3NI 1.25. 3362 3356
ApyrH TEKyITH 3aAbAMKEHHA 1 TACHBI 1.26. 7017 1840

160 777 163 429
263 148 270 279

Tpunoscerunma om cmpanuya 7 o cmpanuya 105 ca nepasdenna wacm ont Koncorndupanus @unaincos onuent.

OG0 TeKyIy IIacuBY

CyM'él Ha COOCTBEH KAIIUTAA U IIACHBA

BOYAN Digitally signed by

IIpeacraBaasamn: BOYAN STOYANOV

unx. Boan Aeaues STOYANOQO DELCHEY

Date: 2026.08.28

V DELCHEV 21:08:36 +03100

CucraBuTea: BOYAN E;gétoa%SNigned
Bosu Xpucros [VANOV  ANOV HRISTOV

Date: 2026.08.28

H RlSTOV 21:05:57 +03'00'



TPEIC I'PYII XOAA AA

KOHCOAMAHWPAH OTUET 3A AOXOAUTE xvMm 30.6.2026 roansa

TRACE

30.6.2026 r. 30.6.2025 r.

ITpusosxenne EUR'000 EUR'000
IMpuxoan
ITlprxoan 110 AOTOBOPH C KAHEHTH 2.1.1. 80 895 118 097
[TprxoAH ITO CTPOUTEAHH AOTOBOPH 64 435 104 363
[Tpuxoau oT mpoAaKOa HA TIPOAYKITHSA 14 961 12 215
IIpuxoau oT mpoaakba Ha CTOKH 1289 1350
[Tpuxoam oT mpoAaKOa Ha yCAYTH 210 169
Apyru soxoan/(3arybu) or AeHHOCTTA 2.1.2. 957 1585
DHHAHCOBH IIPHXOAH 2.1.3. 79 260
Paszxoan
Pa3xoAn 110 HKOHOMHYECKH €AeMEHTH (81 463) (112 995)
WsmmoAssanm cypOBHHM, MATEPUAAT U KOHCYMATHBI 2.2.1. (21 3706) (39 580)
Pasxoan 3a BpHIIHEN yeAyrH 2.2.2. (46 013) (56 9406)
Pasxoan 3a amoprHsanun 2.2.3. (1 700) (1742)
PasxoAnm 3a 3aImAaTH B OCHTYPOBKI HA TIEPCOHAAA 2.2.4. (10 943) (13702)
Obe31eHKa HA AKTHBH 2.2.5. (22) (259)
Apyru pasxoAn 2.2.6. (1 409) (760)
CyMH ¢ KOPEKTHBEH XapaKTep 2.2.7. 203 (3794)
baaamcopa croffHOCT Ha TPOAAACHITE CTOKH (12106) (1273)
PasxoAl KanmuTaAu3HpAHH B CTOMHOCTTA HA AKTHBH 2127 1685
[IpomerH B HAAMYIHOCTATE HA TOTOBATA IIPOAYKIIHA K
HE3aBBPIIEHO IIPOU3BOACTBO (708) (4 206)
DHHAHCOBH PA3XOAH 2.2.8. (1294) (3074)

OG110 pasxoAu 6e3 pa3sxoAH 3a AAHBII

ITeuaa6Ga/3ary6a mpeAn pa3xoAu 3a AAHBLH

(119 863)

Pasxos 3a Aaasrm 2.2.9. (158) (212)
Texyr AaHBK (197) (362)
Vsmenenue 3a cMeTKa Ha OTCPOYECHU AAH'BLIN 39 150
Ilegasba/3aryba OoT IPOABAKABAIIH ACHHOCTH (781) (133)
euanba/sary6a I (781) (133)
B T.4. neyaaba/3aryGa 3a rpynara (778) (122)
B T.4. neyarba/3ary6a 32 HEKOHTPOAUPAIIIOTO yUACTHE 3) (11)
30.6.2026 r. 30.6.2025 r.
EUR EUR
OcHoBHa HeTHa 11e49aAba (3ary6a) Ha aKgua (0,03) (0,01)
OT IPOABAMKABAIITH ACHHOCTH 1.13. (0,03) 0,01)

Ipunosncerusma om cmpanuya 7 do cmparuya 105 ca nepasdenria uacn om KoHeonuduparius @uiarcos onden.

Mpescransman: ~ BOYAN — FRU0COTE,
mok. Bosm Aeaues STOYANQV DELCHEV

Date: 2026.08.28

DELCHEV  31.08:56 +0300°

Cecrasurea: Digitally signed by
Bosu Xpucros BOYAN BOYAN IVANOV
IVANOV HRISTOV

Date: 2026.08.28

HRISTOV  31.06:15 +0300°



TPEVC I'PYII XOAA AA
KOHCOAUAUNPAH OTUET 3A BCEOBXBATHUA AOXOA xbM 30.6.2026 roanHaa TR CE

30.6.2026 r. 30.6.2025 r.
ITpusorxenne EUR'000 EUR'000

Tleyasba/3ary6a I (781) (133)
Apyr BceoOXBaTEH AOXOA 2.3.1. (€1]9) (114)

CTZIHII, KOHTO ITOAAC2KAT HAa HPC‘KAZCH¢HKZIIH}IB

Heq9aAbara HAH 3ary0ara BIIOCAEACTBHE, B T.4Y.. (386) 114)
IIpensuncaenns Ha YyKACCTPAHHH ACHHOCTH (3806) (114)
N T i)
B T.4. 00111 BCEOOXBATEH AOXOA 34 IpyIiaTa (1164) (236)
B T.4. 00IIf BCEOOXBATEH AOXOA 32 HEKOHTPOAHPAMIOTO YIACTHE 3) (11)

ITpunoscertusma om cmparnuya 7 0o cmparuya 105 ca nepasdenra dacm om KoHcosuoupanus guiarcos onyent.

BOYAN Digitally signed by
N BOYAN STOYANOV
ITpeacraBasaBarr: STOYANOV oeLcHev

Date: 2026.08.28

DELCHEV  21:09:7 +0300

umk. Boaa Aeaues

CxncraBurea: Dt )
igitally signe
Boan Xpucros BOYAN by BOYAN
IVANOV  IVANOVHRISTOV

Date: 2026.08.28

HRISTOV  31.06:32 +0300



TPEMC I'PYII XOAA AA

KOHCOAMAHWPAH OTUET 3A ITAPUUYHUTE ITOTOLIM xbMm 30.6.2026 roansaa

30.6.2026 r.
EUR'000
ITapyuuau DOTOIM OT ONIEPATHBHA ACHHOCT
[TocTpIaeHns OT KOHTPAr€HTH 102 763
[TAarmanms Ha KOHTPATCHTH (78 340)
[ToTonm 32 IEpCOHAA U COMMAAHO OCHUTYPABAHE, HETO (10 607)
[Taarenn aanbim (O€3 KOPIIOPATUBHI AAHBIIN ) (6 320)
BracranoBenn aambrm (6€3 KOPITIOPATHBHI AAHBIIH ) 1655
[TaaTreHH KOPIIOPATUBHU AAHBITH (1117)
Be3aranosenn kopropaTHBHI AAHBIIH 13
[TAarmanuys pu pasipescAcHue Ha reqarba (104)
[TAaammasms 110 TAPAHITIE U 3aCTPAXOBKU (700)
Kypcosu pasanku, HeTo (89)
Apyru mapu9HM IOTOLX OT OIEPATUBHA ACHHOCT (67)

HerHu mapuyHu IoTOIM OT OIIEPATHBHA ACHHOCT 7 087

ITaprysy moTOIM OT MHBECTUIIMOHHA ACHTHOCT

IToxymkn Ha ABATOTPANHHI AKTHBI (160)
[Mocrpraenus ot poAakOa Ha AbATOTPANHI AKTUBH 226
[TAarmanms 3a mpuAOOHBAHE Ha KOPITOPATUBHI OOAUTAIII (2 687)

[Taarmanus 3a TpUAOOHBAHE HA ABILIEPHH APYKECTBA, HETHO OT IAPHYHHU CPEACTBA (8 266)
TTAAIAHMS IO ITPEAOCTABEHH 32CMH -
IToAydueHH AUXBH IO IIPEAOCTABEHU 32€MU -

HeTo mapuyHI CpeACTBA U3MOA3BAHU B MHBECTHIIMOHHATA ACHHOCT (10 887)

IMTapuunu mororu oT pUHAHCOBA AEHHOCT

TRACE

30.6.2025 r.
EUR'000

150 607
(130 952)
(11 849)
(2 545)
1699

(4 303)
(133)
(464)
(104)
(125)

1831

(675)
281

(23(;)
2

M3naaTeHn AUBUACHTH HA MAALIMHCTBEHO YYACTHE - 9)
ITocTbIIaeHNs TIO TOAYIEHI 32€MU 17 074 20 192
[TAarmaHps MO IOAYYEHHI 3aEMH (14 621) (19 192)
[TaaTern AMXBH M TAKCH IIO IIOAYICHH 32EMI (667) (915)
ITAarmasups 1o AUSHHT (695) (1 088)
Apyru mapuyH# 10TOIH OT (PUHAHCOBA ACHHOCT 2 &)
Hero mapuysu cpeACTBa N3II0A3BAHU BB (DUHAHCOBATA ACHHOCT 1089 (1016)
HerHo nsmMeHeHre Ha HAPUYHHUTE CPEACTBA M IAPUYHITE €KBUBAACHTH (2 711) 193
ITapuunu cpeAcTBa M MAPUYHH €KBUBAACHTHU Ha 1 AHyapu 12 750 3308
Peseps or npensuncaeHus (14) ()
Edexr ot npmnaoskernune na MCPO 9 ) (2)
ITapuusu cpeAcTBa U TApUYHN eKBUBaAeHTH Ha 30 roHH 10 016 3492

TTpunoscenusma om cmpanuya 7 do cmpanuya 105 ca nepasdeta uacm on KoHCONUOUPAHUS PUHANCOE 01IHen!.

BOYAN Digitally signed by

IpeacraBasBan: BOYAN STOYANOV
P STOYANOV DpeLcHEV
umk. Boan Aeaues Date: 2026.08.28

DELCHEV  31.0035 +0300
BOYAN  Ditally signed

CrucraBurea: y BOYAN

IVANQOV  IVANOV HRISTOV

Date: 2026.08.28

HRISTOV  21.06:53 +0300

Boan Xpucros



TPEYIC I'PYII XOAA AA

KOHCOAUAVIPAH OTUET 3A ITPOMEHUTE B COBCTBEHIA KAITUTAA xbMm 30.6.2026 roansa

TRACE

Peseps or Ob6im Harpyman CobcrBer Cobcreer O61o
OcHoBen Ilpemmn u
npensgrca ApyTH KAIHTAaA 332 KalATaA 34 COOCTBeH
KAITHTAA or emucHu negasbu/
eHnA pesepsu Ipymara HY KaITHTAA
saryomn

EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000 EUR'000

Caapo xbMm 31.12.2024 . 12 368 11115 (228) 48 064 16 732 88 051 (109) 87 942
IIpomeny B cOGCTBEHMs KAIATAA 3a 2025 I. [ - - ] D] EE D) (5 184) (18) (5 202)
Apyr BceobXBaTeH A0X0A - - (114) - - (114) - (114)

AxTroepckn megaAbu u 3aryou - -

ITpensurcACHNA Ha YYKACCTPAHHI ACHHOCTH (114) (114) (114)
Ilevaaba /3ary6a 3a neproaa (122) 122) (11) (133)
OG1w BeeobxBaTen A0X0A 3a 2025 r. [ - - ] ] R (122) (236) (11) (247)
AmnBnsenTn (4 948) (4 948) (4 948)
HpHAob'Hm/ OcBoboseHn AelHOCTH - ( 7) ( 7)

Caaao k6™ 30.6.2025 1. 12 368 11115 (342) 48 064 11 662 82 867 127) 82 740

Caaao xbM 1.01.2026 1. 12 373 11120 (325) 59 797 5308 88 273 (116) 88 157

Edekr ot npomsna Ha yHKIIMOHAAHATA BAAYTA (31) 31 - -

Ipomenn B coGcTBerms KanuTaa 3a 2026 1. [ - § - | ol - W (319 (3 584) (3 587)
Apyr BceobXBaTEH A0X0A - - (386) - - (386) - (386)
ITpensyrcACHIA HA UYKACCTPAHHN ACHHOCTH (3806) (386) (386)
ITeyasba /3ary6a 3a neprosa (778) (778) A3) (781)
061 BeeoGxBaTen AOXOA 32 2026 T. [ - § - | cso - | (778) (1164) (1167)
Ausnsenra (2420) 2 420) (2 420)

Casapo kM 30.6.2026 r. 12 342 11120 (711) 59 797 2141 84 689 (119) 84 570

Tpunosenusma om cmpanuya 7 o cmparnuya 105 ca nepasdeana vacm om KoHCONMOUPaHUA PUHAHCOS 0114en.

BOYAN Digitally signed by

BOYAN STOYANOV
ITpeacraBaaBar: STOYANOV DELCHEV

B Date: 2026.08.28
mo. Bon Aeaier  E| CHEV 510052 10300

BOYAN Digitally signed

by BOYAN

CohcraBurea:
IVANOV  vaNov HRisTOV
Bosn Xpucron Date: 2026.08.28

H RlSTOV 21:07:13 +03'00"



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2026 r.

HPI/IAO)KCHI/I}I KBM MEXAUHEH KOHCOAUAUPAHUA (bKHaHCOB oT4yEeT

L

II.

1.

Oo6r1a naMOPMAITHA, CICTOBOAHA TIOAUTUKA, H3XOAHH ITOAOKCHHS «....eoveveeeeesiaeesieeesiaesssaessssesssaesssaesssaesssnens 7
O61ma HHPOPMAIIHA 32 IPYITATA ..ot 7

1.1.  CoOCTBEHOCT U YIPABACHHE HA APYHKECTBOTO-MAIKA ...cvvvevreeeriaersiansianiaeseaessisesssaessssesssaessnaessnacsenans 13

1.2. ADPYT2 HHQOPMALIH.....cevrerenciiscieestieestaeestaesssaeesiesstaeestae s sstaesstaesssaesstaesstsesstassesessesessesesseaesseaessesessenes 13

1.3, MakpOHKOHOMHEYECKA OOCTAHOBKA .....cuvrerveesieesiaesiaesiaessisessisessssesssaessisessssesssaessssessssessssessssessssessssesseans 14

1.4, BoeHHH KOH(PAHKTH — BAHAHHIE H CACKTH ....cuveeeieeirieisiaeasiaeeiaesiaesseaessssessssessssessasessssesssaessssessnsessenes 14

1.5, BBIPOCH, CBBPBAHI € KABMATA.....ooiaieiiiianiiiissi sttt 14
Comectsena HHPOPMALUSA 32 CAETOBOAHATA IIOAUTHKR ..v.vvvrrveiesisisssessessssssssssssssssssssssssssssssssssssssssssssnses 15

2.1.  basa 32 H3rOTBAHE HA KOHCOAHAUPAHHIA (DHHAHCOB OTICT ..uuveririarassisiassessisiasaesessissassessssssssesesses 15

2.2, AEHCTBAIIIO IPEAIIPHATHC .. c.uuerieeesiresisesiaeesiaeessaeessaesssasessaesstsssssaesssaessssesssaesssaesssaesssasssssesssaesssaessssesssaens 20

2.3.  TIpOMEHI B CUCTOBOAHATA IIOATITEIKA ....ouvueriuiueressisiasssssissassessisssssesessissassessessassesssssassesesssssassessssassesesses 21

2.4.  DyHKIIIOHAAHA BAAYTA M IPHU3HABAHE HA KYPCOBH PABAHKH ...ovuviirisimriisisessssisisesessasssssssssssssassssses 21

2.5.  CpasuureaHa HHQOPMALIUA.............

2.6.  Komcoamaupan puHAHCOB OTYET

2.7.  TIpUHIHITH HA KOHCOAHAAIIFIATA ce.vuvirisrsisisisiasssissscssssssssssssssssssssssssssssasssssssssssssssssssasssssssssssssssssnsassssns

2.8, Texyrmu u HETEKyIIIN AKTUBH U TACHBHI

2.9.  VIMOTH, MAIIIIHI M CHOPBKCH . ..ouvuieesriisisiasssisisessssssssssssssssssssss st ssssss st sssssssssssssssssssssssssssssssssnsassssns

2.10.  VIHBECTUITHOHHEL FIMOTH ....covviriuiemiisiessestsistaesessastassesssstasaesesstssassesessessaesessessassesssseassesesssssassesssssassesesses

2.11. HemareprarHu akTHBH

2.12.  Obesuenka Ha ABATOTPARHU aKTHBU

213, PeIIPTAIIH. ..ottt

2.14.  MaTepHaAHU 3aIACH .....ccovvrvvvrnee.

2.15.  AxTHBH, ABPIKAHH 32 IIPOAAKOa

2.16.  (DHHAHCOBU HHCTPYMEHTH c.couvuiiiaieiriisiscatstsissaesstsessssss st ssssss st ssssssss st sissas st sissssssssssssssssssssssasssssssssssssssses

2.17.  Tlapu9HHE CPEACTBA.......v.......

2.18.  Kammraa u pesepsu

219, JAOXOA HA AKIITI ....ecuveeieeiiereeteeeeeeesesstesaseesesstesssessesstesssssesssesssessesstessesssesssessesssesstensessesssessessesssessessesssonses

2.20. AoxoAu Ha IIepCOHaAQ

2.21. Edekru or npoMeHH B OOMEHHHTE KypCOBE

2.22.  IlpuxoAu, Apyru AOXOAH, (DUHAHCOBH IIPHXOAH «...vurveirimsisimisissssissisiassssssssssssssssssassssassssssssssssssssssnns 45

223, PasXOAH.....iviiciiicicians

2.24. Ileganba nam 3ary0a 3a mepuoAa

2.25.  AQHDIIH OT ITETAADATA cuvcvvivvineiriiniesiesrestestestestestestestestessessestassassessassessessessessassessassessassessessassossossensessessensones

2.20.

2.27.

2.28.

2.28.1. I pynama xamo ausunzononyyanien ...

2.28.2. I pynama xamo ausurneodamen

2.29.  CETMEHTHO OTUHTAHE. ....ucvrereiriarsesinssesssessesssssssssesssssssss st sas s e st sssesassas s st st ssssssssssssssssssssssssssssnses

2.30.  OriensABane 11O CIIPABEAANBA CTOMHOCT

2.31. C4eroBOAHH IPUOAUSUTEAHH OLIEHKH U IIPEAITIOAOKEHHUSA, TPEIIIKH

2.32.  KArouoBu npuOAUSHTEAHN OLEHKH H IIPEIICHKH HA PBKOBOACTBOTO C BUCOKA HECHIYPHOCT ..... 61

AOITbAHHTEAHHU OITOBECTABAHUA KbM CTATHUTE Ha (PUHAHCOBHSA OTYET ...
Oruer 32 PUHAHCOBOTO CBCTOSHIE

1.1.
1.2.
1.3.
1.4.
1.4.1.
1.5.
1.6.

VImMoTn, MaImuHu ¥ ChOPBKEHUA
NuBecrunmonnn nmotu
HEMATEPHAAHI AKTHBH.....cucviiiiiiiiiiiicsirii st
MuBecTrmm, OTYETEHN 10 METOAA HA COOCTBEHUS KATTATAA .vvvvrverereersersesesessssesessssssesessssssesesssssseseses 72
VHBecTHIINN B ACOMUPAHN IIPEATIPHUATHA
HeTEeKYITIH THPTOBCKI B3EMAHI . .....vuvuviiuieriisisessisiscsssssssssas st ssssss e ssssssssssssssssas s sssssssssssssssssssssssssassessns
ApPYrit HETEKYIIH B3EMAHEIIA H AKTHBI.....vuuevreeeeseueesiaesseaesseaseaessesessesessesesssaessssessesessesessesessesessesessssessens




“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2026 r.

1.7 AKTHBH IIO OTCPOYUCHI AZHDBIIM c..eovereeereeesiaesteenstsesstaesstaesstaesstaesstaesstaesstaesstsesstaessesessesessesessesessescssescsseaes 73
1.8, T'BPIOBCKA PEIITTALIEIA ....cueiveriirieiuitesieeietst st bbb bbbt 74
)RS \Y -1 (o) VN 20 T v Yo OO 74
1.10.  TEKYIIH THPTOBCKH B3CMAHEI ....uuvuvreaiesesisiasassesissaesessissassesssssssse st sissassesssssassesessissassesssssasssesssasassessossas 75
1.11.  ApPYyrs TEKYIIH B3EMAHIA H AKTHBIL ....c.vueeveesiseesisesiseessaessisessisessiaessssessisessssessssessssessssessssessssessssessssesenans 76
112, TeKYIIH (DHHAHCOBH AKTHBH ....c.cuviriuieeutiiiasaessesisssesesstssssesssssssse st sissassesssssssaesesssssassessissassessssssssesessisnes 77
1.12.1.  ®umaHCOBU aKTHUBH, OIEHABAHH IO AMOPTHIHUPAHA CTOMHOCT ..ovvviriemriisincnssesisenesssescnsesseses 77
1.12.1.1. KPCAIITIT — TEKYIIII ..ot bbb 77
1.13.  TTapuaHE CPEACTBA H EKBHBAACHT . ....ocvuviisininiriisissssssisssssssssssse st ssssssssssssss s sssssssss s ssssssssssssssssassessssens 78
1.14. CODCTBEH KAIIHTAA ..ceuvreeiiriaieaiisiissaeessaeassae sttt sae sttt saesssae s s s sae s s saessnassnaessnans 79
1,15, J\OTOBOPHL B& ATIBHHT .....euveueemiuesiieestaeestaeestaesstaesstaesstaesstaesstaesstaesstaestastassstsesstsessesessesessesessesessesessescsseaes 81
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I. O6ma mHpopManusA, CYETOBOAHA IIOAUTHKA, U3XOAHH IIOAOKEHUA
1. O6wma uadgopmanma 3a I'pymara

I'pyma Tpetic I'pyrr Xoaa (I'pymara) BKAIOUBA APY2KECTBO-MAIKA M HETOBUTE ABILIEPHU APY/KECTBA.

Apy>xecTBo-MaliKa

Tpetic I'pyn Xoaa AA (ApyxecTBo-Maiika) € aKIIHOHEPHO APYKeCTBO, peructpupaHo B Craposaropcku
OKpBiKeH ChA 110 pupmeno aeao Ne255/2005r0A., Bimcano B Arernns o srmcsarnsta ¢ EVIK: 123682269 u
¢ CbC cepaAmIne u aapec Ha yrapasaerue: 1p. Codpmst 1582, 6ya. "IIpod. Liseran Aasapos” Ne96, Bx. B, et. 12.

OcHoBHATA ACHHOCT Ha APYKECTBOTO-MAMKa € IPUAOOUBAHE, VIIPABACHHUE, OLICHKA H IPOAAKOA Ha yIacTus B
ObBATAPCKH 1 UYKACCTPAHHU APYIKECTBA, IPUAOOHBAHE, VIIPABACHHE H IPOAAkKOa Ha OOAHIaIuy,
IIPHAOOHBAHE, YIPABACHHE U IIPOAAKOA HA IATCHTH, OTCTBIIBAHC HA AHIICH3M 32 M3IIOA3BAHC Ha ITATCHTH Ha
APYKECTBA, B KOMTO XOAAUHTOBOTO APYKECTBO yIACTBA, (PUHAHCHpAHE HA APYKECTBA, B KOUTO XOAAUHIOBOTO
APYKECTBO YJIACTBA, IIPOECKTUPAHE, H3TPANKAAHE, PEKOHCTPYKIIHSA, PEXAOMAUTAIINA M OCHOBHU PEMOHTH HA
ITBTHUIIA, ITBTHH ChOPBIKCHHUA, ChOPBKCHIA 32 ABTOMATHCTPAAM, IIBTHINA U VAUIH (MOCTOBE, TYHCAH H AP.) U
II'bTHA HHMPACTPYKTYPA; IPOCKTUPAHE, U3IPAKAAHE, PEKOHCTPYKIIHSA, 003aBEKAAHE, PEMOHT U HHBECTUTOPCKH
KOHTPOA Ha THPIOBCKH U KHAHIIHI CTPOUTEAHH OOCKTH, HA JKEAC3OII'BTHI AUHUN 1 CAMOACTHH IIUCTH /HOBO
CTPOHUTEACTBO, OCHOBEH PEMOHT M peXaDHAHMTAIMA/; HAa METPOCTAHIIMM; HA XHAPOCHEPIHITHH,
XHAPOMEAUOPATUBHU, BOAOCHAOAUTEAHH CHOPHKEHHA U CHCTEMHU; HA IPUCTAHUIIHE U OPErOYKPEIIHTEAHH
CbOPBIKEHUA U CHCTEMH; U3BBPIIBAHE HA BCAKAKBH BHAOBE CTPOHTEAHO-MOHTAKHU PabOTH, KOHCYATAHTCKH

VCAYTH, ThPTOBCKa ACHTHOCT B OTAABAHE IIOA HAeM (CYOAM3SHHT) Ha ABATOTPANHU aKTHUBH.

OcHoBHUAT IIpEAMET Ha ACITHOCT HA ApyKeCTBaTa OT prnaTa € KOHICHTPHPAH B CTPOUTCAHHS CCKTOP, C
H3KAIOYCHUE HA OTACAHU APYXKECTBA, YUIATO IIPEAMET HaA AeﬁHOCT e B 00AaCTTA HA TBPTOBHATA, OTAABAHETO HA

AKTHBH ITOA HAEM U HHBECTHUIHHTE.
Tpetic I'pyrr Xoaa AA e nyOAHYHO APYKECTBO CBIAACHO 3aKOHA 33 IYOAHYHO IIPEAAATaHE HA [IECHHU KHIDKA.

ApyxectBoro mMa yupeAseHH KAOHOBe B: CppOus, Pymbnusda, Vipaiima, I'sprus, Yepra ropa n CesepHa

MaxkeaoHus.

Crpyxrypara Ha I'pymrara Brarousa Tpeiic I'pyrr Xoaa AA, Kato ApyxecTBO — Malika U IIOCOYEHUTE IIO-AOAY
ABILEPHU APYKECTBA:

Asmepan Apy>xecrsa B braraprs 30.06.2026 31.12.2025 Aara Ha Aara Ha
Yyacrue Yyacrue nprsobusane 0CBOOO>KAABAHE

% % HA KOHTPOA OT KOHTpPOA/BAHBaHE

Tpeiic BI' EOOA 100.00 100.00 - -
Tpeiic Amboa AA 99.48 99.48 - -
WMudpa komepc EOOA 100.00 100.00 - -
Acdaat komepc EOOA - 100.00 - 07.04.2026
VCM AA — B AUKBHAQITIASA - - - 18.03.2025
Tpetic mexarnsarma EAA 100.00 100.00 - -
Tpetic nporrsprac EOOA 100.00 100.00 - -
Tpetic pear EOOA 100.00 100.00 - -
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* epexmusen npoyenm Ha yuacmime

** nenparo yuacmiue

ABINEpHE APY>KECTBA B Uy>KOHHA 30.06.2026 31.12.2025 Aara Ha Aara Ha
Yyacrue Yyacrue nprAsobuBane 0CBOOO>KAABAHE

% % HA KOHTPOA OT KOHTPOA/BAHBaHe

Tpeiic Copbus, Copdus 100.00 100.00 - -
Tpeiic 6uap, Copous 100.00 100.00 - -
Tpeiic rpym xoaa, CAILL 100.00 100.00 06.09.2024 -
S27 Developments S.A., I'sprius 100.00 - 12.05.2026 -

* eqpexmuser npoyenm Ha yuacnine

** nenparo yuacmiue

ABIIEpHH ApY>KeCTBA

KM 30.06.2026 1. ABITIEpHITE APYKECTBA C IIPEAMET Ha ACHHOCT Ca:

TPEIC — BI' EOOA, CO®MA, BBAT'APUA — 100% coberBenoct Ha Tpetic I'pym Xoaa AA
ApyxecTBOTO HMa MACTO Ha CTOIIAHCKA ACHHOCT B PerryOanka PympHus

ITpeamer ma aetinoct: CTpOMTEACTBO, TEKYIIL PEMOHT U IIOAABP/KAHE HA aBTOMATHUCTPAAH, IIBTHUIIA,
yAuIH 1 HHPPACTPYKTYPUTE OKOAO TAX;

TPENC AMBOA AA, AMBOA, BBATAPUA — 99.48% cobersenoct Ha Tpetic I'pyr Xoaa AA
IIpeamer ma aetinoct: Msrpaxaane 1 peKOHCTPYKIIUA Ha I'BTHUINA U I'BTHA ChbOPBAKEHU;

MH®PA KOMEPC EOOA, CO®MA, BBAI'APUA - 100% cobcrsenoct na Tpetic I'pyr Xoaa AA
ApyxectBOTO NMa yupeAcH KAOH B Perrybanka CopOust

IIpeamer Ha aAetiHOCT: T'BProBcKa ACHHOCT B CTPAHATA U YyKOMHA, THPIOBCKO IIPEACTABUTEACTBO H
IIOCPEAHHYECTBO;

ACPAAT KOMEPC EOOA, CO®M, BbAI'APHA - 100% cobcrsenoct Ha Tpetic I'pyir Xoaa AA,
Ao BauBaneTo My B Tpeiic BI' EOOA ma 07.04.2026 r.

IIpeamer Ha ActiHOCT: IIpOM3BOACTBO M THPrOBCKA ACHHOCT B CTPaHATA WM 4YyKOWHA, TBPrOBCKO
IIPEACTABUTEACTBO H IIOCPEAHHYECTBO;

TPENC MEXAHM3ALIMA EAA, CTAPA 3ATOPA, BBATAPUMA — 100.00% cobcreHocT Ha
Tpeiic Ipyr Xoaa AA

IIpeamer Ha ACHHOCT: Y CAYTH CBC CTPOUTEAHA MEXAHH3ALINS;

TPEVC [MPOITBPTUC EOOA, CO®US, BBATAPUSA - 100% cobersenoct ma Tpeiic I'pyrr Xoaa
AA.

ITpeamer ma AetirOCT: CTPOHTEACTBO U YIIPABACHHE HA HEABIDKHMU MMOTH, KAKTO M BCHYKHI BHAOBC
ITOMOIIHH YCAYTH U BCAKAKBU APYIU ACHHOCTH;

TPEVC PEHT EOOA, CO®US, BBAI'APUS - 100% cobersenoct ma Tpeiic I'pyrt Xoaa AA
IIpeamer Ha AetirocT: OTAABaHE IIOA HAEM HA MEXAHU3ALIUA, U3BBPILIBAHE HA YCAYIU C MEXAHU3AIIHA,
HU3BBPIIBAHE HA BBTPEIICH U MEKAYHAPOACH TPAHCIIOPT HA AWIIA U TOBAPH;

TPENC CbPBUA, CBPBUA — 100% cobereHocT Ha Tpeiic I'pymn Xoaa AA

ITpeamer Ha aeitHOCT: M3rpakaaHe M PEKOHCTPYKIIHA HA ITHTUINA W IIBTHU CHOPBKEHHUSA, TEKYIL

pCMOHT " 3UMHO HOAA’bp)KaHC;
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TPENC BUAA, CBPBUS — 100% cobersenoct ua Tpeiic Ipyr Xoaa AA

[Tpeamer Ha acfinocT: VIHBECTHIINN B HEABIKHMU UMOTH C IIEA PEAAU3UPAHE Ha IIPOEKTU B cdepara
HA HEABIDKIMHTE MMOTH: ITOKYIIKA, CTPOCK U/ HAM 003aBEKAAHE, H APYIH;

TPEVC I'PVIT XOAA, CAILL — 100% cobersenoct ma Tpeiic Ipyr Xoaa AA

ITpeamer Ha acttaocT: [Ipoexruparne, H3rpaKAaHE, PEKOHCTPYKIIUA, PEXAOHMANTAITHA 1 OCHOBHI
PEMOHTH HA IIBTHINA, IIBTHU CBOPBKEHUA, CbOPBKEHHA 32 ABTOMATHCTPAAM, ITBTHINA K YAHIIH
(MOCTOBE, TYHEAU U AP.) H ITBTHA HHPPACTPYKTYPA;

S27 DEVELOPMENTS S.A., I'bPLIMS — 100% coberseroct Ha Tpetic I'pyr Xoaa AA

HpCAMCT Ha ACﬁHOCTZ CTpOI/ITCACTBO "u praBACHI/IC Ha HCABMKUMH MIMOTH,

Apy>xecTBa 1 06eAHEeHHA 110 3aKOHA 32 3aABAYKECHHUATA U AOTOBOPHTE:

APV/KECTBO ITO 33A OBEAMHEHUE METPO TPENC, BBATAPUS - 55% yuacrue ma Tpeiic
I'pym Xoaa AA u 15% yaactue ma Tpeiic BI' EAA,

Ipeamer Ha ACHHOCT: APyrH CHELUAAMSHPAHN CTPOHTEAHH ACHHOCTH;

APYKECTBO I10 33A OBEAMHEHNE METPO MAAAOCT, BBAT'APUS - 70% yuactie Ha
Tpetic BI' EAA

Ipeamer Ha aciirocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHE TEPCH;

APV KECTBO I10 33A MATMICTPAAA TPENC, BbATAPUA - 75% yaacrue Ha Tpetic I'pyn
Xoaa AA u 10% yaactue ma Tpeiic BI' EAA

IMpeamer Ha aciiocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APYZKECTBO I1O 33A KbPAJKAAM 2010, FBAI'APYSA - 52% y4actue ma Tpetic BI' EAA 1 24%
yaacrue Ha Tpeiic AmGoa AA

Ipeamer Ha AciiocT: CTPOUTEACTBO HA IIBTHUINA, CAMOACTHE IIUCTH U CIIOPTHH TEPEHY;
APYKECTBO I10 33A CTAPA 3AI'OPA 2010, BBAI'APUSA - 55% yuacrue ma Tpetic BI' EAA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha IIBTHUINA, CAMOACTHE IIHCTH U CIIOPTHH TCPCHH;
APVIKECTBO T10 33A TPEINC BYPTAC - CK-13 TPAHCCTPOI, BbATAPUS — 55% yuacrue
ma Tpetic BI' EAA.

Ipeamer Ha AciHOCT: V3rpakAane Ha CACKTPUYICCKI MHCTAAALINL,

APYVKECTBO I10 33A CO®PUA 2010, FBAI'APYMA - 52% yuacrue ma Tpeiic BI' EAA.

ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAL;

APYKECTBO I10 33A XEMVYC A2, BbAI'APUSA — 60% y4actue ma Tpeiic I'pyrr Xoaa AA.
ITpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIOPTHU TEPEHI;
APYKECTBO I10 33A TPENC CBOTE, BBATAPUA — 60% yaacrue Ha Tpetic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIA M CAMOACTHH IIHCTH;

APV KECTBO I10 33A TPENC COII, BBATAPUA — 60% yaacrue Ha Tpeiic I'pymr Xoaa AA u
20% yuactue ma Tpetic BI' EAA

ITpeamer Ha actinocT: CTPOHTEACTBO HA IIBTHUIIA, CAMOACTHH IIHCTH U CIOPTHU TEPEHI;
APVIKECTBO T10 33A AFOAWH TPENC, BBATAPUS — 55% yuacrue ma Tpeiic I'pyrr Xoaa AA
u 5% yaactue Ha Tpeiic BI' EAA

IMpeamer Ha aciiHoCcT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTH;
APV/KECTBO TI1O 33A TPENC CTAPA 3ATOPA, BBATAPUS — 100% yuactie na Tpeiic BI'
EAA

ITpeamer Ha AeHHOCT: LISAOCTHO CTPOMTEACTBO Ha CIPAAU H CTPOUTCAHU ChOPBKCHIS;
APYKECTBO IT1O 33A IT1 EC 2014, FBbAT'APHSA — 70% y4acrue ma Tpeiic BI' EAA
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ITpeamer Ha AeiiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTHIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I1O 33A TMA, FBAT'APUMA — 100% yuacrue ma Tpeiic BI' EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBKCHISA, HCKAACH(PUITHPAHI APYTAAC;

e  APVJKECTBO I10 33A HAPUIPAACKO, EBAI'APHIA — 95% yuacrue ma Tpetic 'pym Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e  APVJKECTBO I10 33A YEIIEAAPE, BBAI'APHA — 51% yuactue ma Tpeiic I'pyn Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHU IIHCTL;

e APVKECTBO I1O 33A TPEVC ITPUBOP, BBATAPUS — 51% yuacrue ua Tpeiic Ipym Xoaa AA,
19% yuacrtue Ha Tpeiic BI' EAA
ITpeamer Ha AciiHOCT: CTPOUTEACTBO Ha ABTOMATHCTPAAH, ITBTUIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I10 33A IMBbU — MAPK, EBAI'APUA — 51% yuactue ma Tpeiic BI' EAA
IMpeamer Ha aciiocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUIIA M CAMOACTHH IIHCTL;

e  APVIKECTBO I1IO 33A MAPKIMPOBKA 2014, FBATAPUA — 84.99% yuacrue ma Tpeiic I'pyn
Xoaa AA
Ipeamer Ha aciirocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;

e  APVIKECTBO I1O 33A CAMAPA 2015, FBAI'APUA — 70% yaactue Ha Tpetic Ipymr Xoaa AA
IIpeamer Ha actinocT: CTPOHTEACTBO HA APYTH CHOPBKEHUSA, HEKAACH(DUIINPAHN APYIAAC;

e  APVIKECTBO IIO 33A T'TABPOBO LIEHTBP, BBAT'APYA — 50% yuacrue ma Tpeiic BI' EAA
Ipeamer Ha aciiHocT: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTHIA M CAMOACTHU IIHCTH;

e  APVIKECTBO ITO 33A EE KIOCTEHAMA BAOK 27, BFBAT'APHA — 91% ywacrue ma Tpetic BI'
EAA
IMpeamer Ha acitHOCT: CTPOUTEACTBO HA APYTH CHOPBIKCHISA, HCKAACH(PUITIPAHI APYTaAC;

e  APVJKECTBO I1O 33A EE KIOCTEHAMA BAOK 82 11 BAOK 83, BbAI'APHSA — 90% yaactne
Ha Tpetic BI' EAA
ITpeamer Ha ActtrOCT: CTPOUTEACTBO HA KUAUIITHI U HEKUAUIIHI CTPAAU;

e APVJKECTBO IO 33A TPENC AADA, BBATAPUS — 50% yuactue ma Tpeiic BI' EAA
IMpeamer Ha aciirocT: CTPOUTEACTBO HA MATHCTPAAH, ITBTHINA X CAMOACTHI ITHCTIH;

e  APVIKECTBO ITO 33A EE AVKOBUT, BBAT'APYA — 95% yuacrue Ha Tpeiic BT EAA
IMpeamer Ha aciiHoCcT: CTPOUTEACTBO HA YKHAUIIHY U HEKIAHUIIHE CIPAAL;

e APVJKECTBO I1O 33A JKEAE3OITbTHA MHMHOPACTPYVKTVPA, BBATAPMA — 50.5%
yaacrue Ha Tpeiic I'pyrr Xoaa AA
ITpeamer Ha aciiroct: CTPOUTEACTBO Ha ITOA3CMHI UM HAA3EMHI PEACOBH ITHTHIIA;

e  APVIKECTBO I1O 33A MAPAIII 2018, FBAI'APUA — 77% yaacrtue Ha Tpetic SAmbGoa AA
ITpeamer ma aciiroct: CTPOUTEACTBO Ha ABTOMATHCTPAAM, ITBTUINA M CAMOACTHH IIHCTH;

e APVKECTBO T10 33A BUK CTPOM - TYPKOBO 2018, BBATAPUS — 90% yuacrue na Tpeiic
bI' EAA
Ipeamer Ha aciiHocT: CTPOUTEACTBO HA IIPEHOCHH U PASIPEACAUTCAHH TPBOOIIPOBOAM;

e  APVJKECTBO I1O 33A METPO CTPOUTEACTBO, EBAI'APUA — 97,99% yuactue ma Tpetic
I'pyr Xoaa AA
ITpeamer Ha aciiroct: CTPOUTEACTBO Ha ITOA3CMHI U HAA3EMHI PEACOBH ITHTHIIA;

e APVKECTBO T1O 33A TPENC BUAA, BBATAPUS — 80% yuacrie na Tpeiic Ipyrr Xoas AA

HPCAMCT Ha ACﬁHOCTI CTpOI/ITCACTBO Ha aBTOMArucCTpaAu, Ir'bTUINA X1 CAMOACTHH ITHCTH,

10
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APYZKECTBO I1O 33A BOAOITPOBOAM KAPAOBO 2019, BBAI'APHA — 90% yaactue ma
Tpeiic BI' EAA

IMpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBKCHISA, HCKAACH(PUITHPAHI APYTAAC;
APYKECTBO I1O 33A ITPOEKT ITAOBAVB, BBAI'APYIA — 90% yuaacrue ma Tpeiic I'pyr Xoaa
AA

[Tpeamer Ha AefinocT: CTPOUTEACTBO HA IIOA3EMHHU U HAA3EMHH PEACOBH ITHTHIIIA;

APV KECTBO T10 33A VAU UBAMAOBIPAA, BBATAPUS — 50% yuacrue ua Tpeiic BI
EAA.

ITpeamer Ha AeHHOCT: ApyrH CEINAAUZHPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUIIIPAHN APYTAAE;
APVIKECTBO I10 33A TPEVC 30HA 1, BBATAPUS — 99.99% yuacrue ma Tpeiic Ipymr Xoaa
AA.

I1peamer Ha aAcHiHOCT: ApyrH CHEHUAAUZHPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUILIIPAHI APYTIAAC;
APYZKECTBO I10 33A OGEAVMHEHHME VAWMLY BOPOBAH, FBATI'APYA — 50% y4actie ma
Tpetic I'py Xoaa AA

IMpeamer Ha AcHHOCT: YduacTre B IyOAHYHO CBCTC3AHHC 32 Bb3AATAHC HA ODIICCTBCHA IIOPBUKA C
mpeAMeT: "PeMOHT 1 pexaGHAHTAINSA HA YAUI B 0OmmnHa Boposan";

APYZKECTBO IT1O 33A BMK CTAPA 3AI'OPA, BBAT'APHA — 60.40% yuaacrtue ma Tpetic I'pyn
Xoaa AA.

ITpeamer ma aetiHocT: Mmxenepunr (IIpoextmpane, aBTOPCKH HAA30p U CTPOUTEACTBO) -
PekoHCTpyKInsa Ha BOAOIIPOBOAHATA M KAHAAH3AIHOHHA Mpexka Ha rp. Crapa 3aropa;
APYKECTBO I10 33A COA 30OHA 3, BbAI'APHS — 99.99% yuacrre mHa Tpetic I'pyrr Xoaa AA
IMpeamer Ha ACHHOCT: APYTH CIICHIIAAHSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIHPAHI APYTAAC;
APVKECTBO I1O 33A ITOMOPUE 2018, FBAIAPHSA — 59.99% yuaactue ma Tpetic I'pymr Xoaa
AA ot 09.02.2021r.

ITpeamer Ha actinocT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;
APVIKECTBO IT1O 33A VAMLI AOM, BBATAPIA — 99.99% yuacrue ua Tpeiic BI' EAA
ITpeamer Ha actinocT: CTPOHTEACTBO HA ABTOMATHUCTPAAH, ITBTHUIIA U CAMOACTHH ITHCTH;
APVKECTBO IT1O 33A TP3IT CTAPA 3ATOPA, BBATAPUA — 87.00% yuacrue ma Tpetic BI'
EAA.

IMpeamer Ha ACHHOCT: APYTH CIICHIIAAHSHPAHN CTPOMTCAHH ACHHOCTH, HCKAACH(PUIIHPAHH APYTAAC;
APYKECTBO ITO 33A KP CBOT'E, BFBEAT'APUSA — 99.99% yaactue ma Tpeiic I'pym Xoaa AA
ITpeamer Ha ACHHOCT: APyTH CHIEIINAAHMSHPAHN CTPOMTEAHH ACHHOCTH, HEKAACH(PUITHPAHH APYIAAC;
APYVKECTBO IT1O 33A ITOMOPHE 2020 - 50.00% yaactue ma Tpeiic I'pym Xoaa AA

[Ipeamer Ha AeiiHOCT: MISITbAHECHHE HA CTPOMTEAHN M MOTAHKH pabOTH 3a 1poekT "Pexabuanrarims
1 PEKOHCTPYKIIHA Ha YAUYIHA Mpexa B Ip. Axeroii u rp. Kabaerrkoso, ooruna [Tomopue.
APYKECTBO I10 33A APAI'AAEBILIN 2021 - 50.00% ywacrue ma Tpetic I'pyrr Xoaa AA
IMpeamer Ha aciiHocT: CTPOUTEACTBO Ha APYTH CHOPBIKCHIS, HEKAACH(DUITHPAHI APYTAAL.
APYKECTBO I10 33A ITOAABPKAHE 2022 — 70.00% yuactue Ha Tpeiic I'pyr Xoaa AA n
30.00% yuacrue nHa Tpetic BI' EAA

ITpeamer Ha ACHHOCT: APyTH CIEIINAAHMSHPAHN CTPOMTEAHH ACHHOCTH, HEKAACH(PUITHPAHH APYIAAC;
APYKECTBO I10 33A METPO CAATHMHA - 50.00% ydaactue ma Tpetic I'pyr Xoaa AA
IMpeamer Ha aciiroct: CTPONTEACTBO Ha ITOA3CMHI U HAA3CMHI PEACOBH ITHTHIIA;

APYKECTBO I10 33A APYM 2022 - 50.00% yaacrtue xHa Tpetic I'pymx Xoaa AA

ITpeamer Ha aciirocT: CTPOUTEACTBO HA APYTH CHOPBIKEHISA, HEKAACH(PUITHPAHI APYTAAC;
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e  APVIKECTBO I10 33A METPO IIMIIKA - 98.00% yuactue ma Tpeiic I'pymr Xoaa AA
[Tpeamer ma actinocT: CTPOUTEACTBO HA ITOA3EMHH U HAA3EMHI PEACOBH ITHTHINA;
e APVIKECTBO I10 33A I'APA ITAMCKA - 99.99% y4actue ma Tpeiic I'pyrr Xoaa AA
ITpeamer Ha AeHHOCT: ApyrH CIEINAAUZUPAHN CTPOUTEAHH ACHHOCTH, HEKAACH(DUIIIPAHN APYTAAE;
e  APVJKECTBO I10 33A CKOBEAEBO 2022 - 50.00% y4actue za Tpeiic I'pyrr Xoaa AA
ITpeamer Ha actinoct: CTPOHTEACTBO HA ABTOMATHCTPAAH, ITHTHINA M CAMOACTHH IIHCTH;
e  APVJKECTBO I10 33A BPATOBO - 50.00% yuacrue ma Tpetic I'pyn Xoaa AA
ITpeamer Ha actinoct: CTPOHTEACTBO HA aBTOMATHCTPAAM, ITHTHIIA M CAMOAETHHU IIHCTH;
e  APVIKECTBO I1O 33A CEPAMKA - 90.00% yuactue za Tpetic I'pymr Xoaa AA

ITpeamer Ha actinoct: CTPOHTEACTBO HA KHAUIIHE U HEXUAUIITHE CIPAAH;

Ipes TexyImus U IPEAXOAHHI IIEPHOAN 3ACAHO C IAPTHBOPH — APYKECTBA OT I pyrmaTa, KaKTO U BBHIIHN
KOMIIAHHH, CA IIOAIIMCAHH AOTOBOPH 32 HOBH APYKECTBA IIO 3aKOHA 34 3aAbAxeHHATa u Aorosopure (334) —
ABITICPHI, CbBMECTHH 1 ACOI[HHPAHIN, KOUTO KbM Kpas Ha IIEPUOAA HE €4 OCHIIECTBABAAN ACHHOCT, KAKTO 1 Ca

3AAMYCHH APY’KCCTBA 110 BEYC IIPUKATOYHUAN IIPOCKTH.

Ha 07.04.2026 r. B T'oprosckus perucrsp KbM ATrEHITHATA IO BIHCBAHNATA € BIINCAHO IPeoOpasyBaHe
Ha ,,Acant komepc” EOOA (mpeoGpasysarmio ce ApyectBo) upes Bausase B ,, I'petic bI* EOOA (mpuemaro
APYKECTBO) H ABETE C CAHOAMYCH COOCTBEHIK Ha KAIIMTAAA ,, I'pefic Tpym xoAA“ AA. B pesyaraT Ha cacakara
LAAOTO UMYILECTBO Ha IIPEOOPA3YBAIIIOTO CE APYIKECTBO IIPEMUHABA KbM IIPHEMAIIIOTO APYKECTBO ,, Tpetic BI™
EOOA, xoeTo craBa HEroB yHUBEPCAACH IIPABOIIPHEMHHK. | [peoOpasyBaIioTo ce ApyKecTBo ce IIpeKpaTaBa
0e3 AMKBHAAITHSL.

Cuenosoder Mmen100 Ha omuumiare Ha 6.1U8arHen10

3a cueTOBOAHU IIeAH ¢ Ouaa mpuera 3a Aarta Ha BauBaHeTo 07.04.2026 r. Ao To3u momeHT ,,Acanrt
komepc EOOA u ,, Tpetic BI' EOOA ca Ouan AbIIIepHE APYKECTBA C EAHOAHYEH COOCTBEHHK ,, I'petic rpym
x0AA“ AA. VsBbpImeHaTa CACAKA € TPETHPAHA KATO IIPECTPYKTYPUPAHE Ha ACHHOCTTA Ha TPHTE APYKECTBA.

Ha 12.05.2026 r. ,,Tpetic I'pyrr Xoaa™ AA npraobu 100% or aknunrte Ha IPOEKTHOTO APYKECTBO B
I'sprus - S27 DEVELOPMENTS S.A., cbc ceaaantrie 46b Aggelou Metaxa Ave Glyfada, 16675 Attica, Greece.
ITpeamera Ha ACHHOCT Ha ABILEPHOTO APYKECTBO € CTPOUTEACTBO M IPOAAKOA M/ HUAM OTAABAHE IIOA HAEM HA
suAUIIHA crpasa B 'andasa, I'sprmsa. Karurana e pasopeaeaer B 277 167 6pos akunn ¢ HomuaaA 10 (Aecer)

€BPO BCAKA.

CuBMecTHH APY’KecTBa

KoM 30.06.2026 r. I'pyrraTa He nmpurekaBa yIacTUs B CbBMECTHO KOHTPOAHPAHU APYKECTBA.

AcorunpaHu ApyskecTBa

KM 30.06.2026 1. acormmupanu APyKeCTBa € IIPEAMET Ha ACHHOCT ca:
e beaunn 3 OOA — 33,60% yuacrue ma Tpetic nporrspruc EOOA;
ITpeamer Ha AciiHOCT: BBTperina 1 BBHIIHA THProOBUs, IIPOAAKOA HA CTOKM M YCAYIH, KOHCYATAHTCKA

ACfIHOCT, T'I)pI‘OBCKO HpCACTaBI/ITCACTBO nu HOCPCAHI/ILICCTBO;
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1.1. Co06cTBEHOCT U yIIpaBACHHE HAa APY>KECTBOTO-MaliKa

OcuoBHuAT KarruTaa e pasupeaeact Ha 24 200 000 6p. Oe3sHAAMYIHE TOMMEHHH AKIIUK C HOMIHAAHA CTOHHOCT
0,51 eBporierra. Kommanusra HAMA KPAHHO IPEAIPHATHE-MANKA, 4 € C MAXKOPHTAPEH aKIIHOHEp (DU3MYIECKO

AUIIEC.

CobcrBenocrra kM 30.06.2026 r. € pasmpeacACHA KAKTO CACABA:

%

Huxonaait Muxaiiros 67,01%
T'aannu-H EOOA 9,00%
Apyru prsudaeckn u FOPHAMYECKI AHIIA 23,99%
100,00%

APY)KCCTBOTO nMa ABYCTCIICHHA cpopMa Ha yIIpaBA€HHE, CbCTOAIMIA CE OT HaA30pCH CBbBCT U praBI/ITCACH

CBHBCT, KAKTO 1M HA3HAYCH OT O6H_[OTO C”b6p’rlHI/IC H2 AaKIMUOHEPUTE OAUTCH KOMUTET.

UYaenose na Haasopuus ceser kpm 30.06.2026 1., ca:

Hukoaait Muxaiinos ITpeaceaarea
Manoa Aenes Yren
Mapueaa Pynrepa Yaen

UYaenose na Yupasureanus cbser kbM 30.06.2026 r., ca:

Aecrcaasa ArobeHOBa ITpeaceaaren
Bosanr Aeaues Yaen
Manoa Kasppros Yaen

ApyxectBoTO-MaiiKa ce mpeAcTaBafBa U yupasAssa kbM 30.06.2026 . OT U3ITBAHUTEAHHA AUPEKTOP HHK. bostH

AeAues.

Yaenose na Oantaust komurer kbM 30.06.2026 1., ca:

HNopaar I'bAp60B ITpeaceaaren
Xpucrunaa Huxoaosa Yaen
Anana Aeasosa-Panreaosa Yaen

1.2. Apyra nadgopmanua
ChcraBHTEeA HA KOHCOAUAMPAHES TOAHUIIEH (prHAHCOB OT4eT: bosn Xpucros
FOpucrn: Xpucruna Apuxresa

Oawmrop: ,Ilapksp Pbcea boarapua EOOA — oantopcko apyxectso, per.Ne 195, Kaaun Anocroros —

Vupasurea, Perucrpupan oAnTOp, OTTOBOPEH 32 OANTA

Ob6cayxparu Oankn: YHuKpeaur byabGamx AA, OGeaumnena broarapcka bamka AA, bamka ACK EAA,
FOpobanx bearapusa AA
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MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2026 r.

1.3. MaxkpoukoHoMudecka 06CTaHOBKA

I’pymara ochIrecTBaBa CBOATA ACHHOCT B YCAOBHATA Ha IIPOABAMKABAIIA, MAKAP H CTADHAM3HPAIIA Ce HH(AALUA
U IIOBHUIIIEHA TEOIOAHUTHYECKA HECTAOMAHOCT. PBHKOBOACTBOTO yCIIfiBa Aa 3aa3u CTAOMAHO (DHHAHCOBOTO
cbcrosHue Ha I'pyliara, KaTo HMHAEKCHPA IIPUXOAHTE H Pa3XOAHMTE CIPAMO OOCTOATEACTBATA M B PA3yMHH
IPAHUIIY, COTBCTCTBAINN HA IIPCAIIPUCTUTE IIYOAMYHHE MEPKH B ABpiKaBuTe, B KOUTO ['pymmara ocbIrecTssBa

ACfIHOCT. HpHK e@)eKT OT IIPOMCHEHATA MAKPOUKOHOMHYIECCKA CPCAA € IIOBUIIICHUECTO Ha:

- Pa3sXOAM 32 OCHOBHH MATEPHAAH M CYPOBHHH — ITOPAAW HAPYIIIABAHE HA OCHOBHUTE BEPUIH HA AOCTABKH U
ITOBUITIABAHETO Ha IIEHHTE, BKA. AOTHCTHYHH PasXOAM U CYPOBHHH: ITOBHIIIECHA BOAATHAHOCT IIOPaAH

T€OIIOAUTHUYICCKU KOHq)AI/IKTI/I, KOETO HaAara IIOAABPIKAHETO Ha IIO-BUCOKHU HUBA HA MATEPHUAAHU 3aI1aACH;
- Pa3XOAH 32 TOIIAOCHEPTIHUSA U EACKTPOCHEPIUSA — IIOPAAN 3HAYUTCAHOTO IIOBUIABAHCTO HA LICHUTE;

- AICKOHTOBAaTa HOpMa, C KOATO prnaTa TECTBA 32 O6€3H€HK8. CBOUTC HMHBECTHIIMH H APYIHM HECTCKYIIH

AKTHUBH.

- PasXOAH 32 IIEPCOHAA: HATHCK BbLPXY OIEPATUBHUTE PA3XOAU IIOPAAH MHACKCAIIHA HA Bb3HATPAKACHUATA C

IICA 3aI1a3BaHC HAa KAFOYOB KAITHTAA;

- BAAyYTC€H pPHCK: IOBHIIICHA BOAATHAHOCT Ha BAAYTHHTC KypCOBE B PEIrHOHHUTE C OIPAaHHYCH AOCTBII AO

AMKBHUAHOCT,

prnaTa IIOAABPIKA CTADMAHA KAaITMTAAOBa 02432 1 KOCCl)I/IL[I/ICHT Ha 3aAABKHAAOCT.

1.4. Boennu xou(AuKTH — BAUAHYE U ePEKTH

Bb3suukumasutre BOeHHM KOHCI)AI/IKTI/I nu CB"bp?,aHI/ITe C TAX HMKOHOMHYCCKH CAaHKIINH I ApyFI/I MEPKH,
HpﬁAHpHéTI/I oT HpaBI/ITGACTBZLTa IIO CBE€TA HMMAT 3HAYHUTCACH e@eKT KaKTO B”pry MCECTHUTEC NKOHOMMKH Ha
OTACAHUTE CTpaHI/I, TaKa ¥ HA TAODAAHATA NKOHOMHMKA. prnaTa HpOA’bA}KaBa Ad CACAL pa3BI/ITI/I€TO Ha BOCHHUA
KOH(pAI/IKT B prafIHa %8 CBT)pSaHI/ITe C HCIro CaHKIIHMOHHI pC)KI/IMI/I . Apyru MepKI/I, HpeAHpI/IeTI/I oT
Hp’ZLBI/ITﬁACTBaTa IIO CBCTA, KOUTO UMAT 3HAYHUTCACH €q)€KT KaKTO BBpxy MECTHHUTC MKOHOMMKHN HAa OTACAHUTE

CTpaHH, TaKa 1 Ha TAODAAHATA TKOHOMHKA.

I'pymata mMa MACTO Ha CTONAHCKA AEHHOCT (KAOH) B VYKpaiHa, KOHTO KBM MOMEHTA € C BPEMEHHO
IIPEYCTAHOBEHH AAMUHUCTPATHBHE (DYHKITHH M HAMA TEKYIA THPrOBCKA ACHHOCT, KAKTO M HE IIPHTEKaBa
axtuBu. llo mrppBoHAYaAHM oOIleHKH Ha PbKOBOACTBOTO, KOoHMAMKTA Pycma-Ykpaiima He OH OKaszaa
CBINECTBEHO BAHAHUE BBbPXy ['pymara kpbM MOMEHT2, AOKOAKOTO TA HAMA B3aHMMOOTHOIICHHUA C AHIIA,
IIOITAAHAAN TIOA caHknnure. Ho mopaan HempeackasyemaTa AMHAMUKA B OOCTOSTEACTBATA U IIOTCHIIMAAHATA
BCEOOXBATHOCT HA KOH(AHUKTA, HA TO3U €TAIl IIPAKTUYECKH € HEBB3MOKHO Ad CE HAIIPABH HAACKAHA IIPEIICHKA

58 I/ISMCPBQHC Ha ITIOTCHITUAAHUA A’I)AI‘OCpO"ICH Cq)eKT OT TOBA.

1.5. Brmpocu, cBbp3aHu ¢ KAUMATA

prHﬂTa BT)SHPI/ICMH. OITa3BAHCTO HAa OKOAHATa cpeAa H HaMaAfABAHCTO HaA CKOpOCTTa Ha HACTbIIBAHC Ha
KAUMATHYHHUTE IIPOMEHH KATO 9aCT OT CBOATA KOPIIOPATUBHA ITOAHUTHKA 32 COIIMAAHA OTTOBOPHOCT M pa3BUBa

CBOATA ACﬁHOCT, C”bO6p8.3HB8.fIKH C€ C U3MCKBAHUATA 34 OIIa3BAHC HAa OKOAHATA CPCAA.
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prHaTa CACAU aHaAI/IBI/Ipa KAUMATHUYIHHUTE HpOMeHI/I nu HpeXOA”bT KbM HI/ICKOB’bI‘AepOAHa HNKOHOMUKA AAAH 1
AO KaKBa CTCIICH MOTAaT Aa TCHEPHUPAT PUCKOBE 32 q)I/IHaHCOBOTO CBbCTOAHUCE. P"bKOBOACTBOTO H3BBPINBA IIPETACA

1 aHAAH3 HAa TE3H PUCKOBE B ABa aCIICKTA:

Qusmgeckn puckose: OTeHKAa Ha IOTEHIIMAAHOTO YBPEKAAHE Ha ABATOTPANHU aKTUBH W ITPEKbCBAHE HA
BEPHTHTE 32 AOCTABKM BCAGACTBHE HA EKCTPEMHH KAUMATHYHH ABAcHHA. KbM MOMeHTa He ca
HACHTH(UITHPAHY HHAUKATOPH 32 OOE3IICHKA HA TCKYIIH AKTHBH, IPAKO CBBP3aHH C (PUINICCKU KAMMATIIHI

pI/ICKOBe.

Puckose npu npexoaa: OneHka Ha BAHAHHETO HA HOBHTE €KOAOTMYHH PEIYAALIMH, BBIACPOAHU AAHBIH H
IIPOMEHN B Ia3apHOTO TbpceHe. I'pymaTta € aHaAm3upasa IOAE3HHA KUBOT HA CBOHNTE ITPOM3BOACTBEHH
MOIIIHOCTH U € IOTBbPAHAZ, Y€ TEKYIIIUTE IIAAHOBE 32 AcKapOOHu3anusa 1 nasectuuu 8o BEN He Hararar

YCKOPEHA aMOPTHU3aANMNA UAN 3HAYUTCAHN ITPOBU3NHU 32 U3BCIKAAHE OT CKCIIAOATALIUA.

prnaTa € aHAAM3HpPaAAA CHCHI/Iq)I/I‘IHI/ITe 32 CTPOUTEAHHSA CEKTOP KAUMATHYIHH PHCKOBE, KOUTO Omxa MOTAM Ad

IIOBAUAAT HA CpI/IHaHCOBOTO CbCTOAHHE!

OLICHKH. Ha (pI/ISI/I‘ICCKI/ITC PHCKOBE BBPXY CTPOUTEACTBOTO - IIOPAAH €CTECTBOTO HA O6CKTI/ITC, prna'ra OoncHABA
pHCKa OT EKCTPEMHH KAMMATHYHH ABACHHUSA (H’ZLBOAH@HI/IH, AHOMAAHH TOPEIIUHHI U APV I/I), KOHUTO MOraTt Aa

AOBEAAT AO q)I/ISI/I‘ICCKO YBpEKAAHE HA obexTH B IIPpOIIEC HA U3TPAKAAHEC I/I/I/IAI/I 3AKbCHCHMUA B Fpa(pHHHTC.

HpCXOAHI/I PHCKOBE I MEXAHU3ALIUS - prH’rlT’d IIpUTEkKaBa IIapK OT CTPOUTEAHA MEXAHU3AHA, 32 KOATO CACAU
1 aHAAM3HPA PEryAAllMUTE 32 CMHCHUHM M 9YBCTBUTCAHOCTTA KbM INCHUTE HA CHCPTOMHTCH3UBHUTC MATCPHAAN

(cromama, GeToHH).

3eaenu CCpTI/I(bI/IKaTI/I nu CpI/IHaHCI/IpaHe - B CbOTBETCTBHUEC C U3UCKBAHHATA 324 ycTOfI‘IHBH AeﬁHOCTH, prHaTa Ccc

CTPEMH KbM yIaCTHE B IIPOEKTHU C IIO-HUCHK CKOAOTHYEH OTIICIATDBK.

KM 30 roru 2026 r. I'pyrrara He € nAeHTU(MHUIIIPAAL 3HAYUTEAHH PHCKOBE, IIPEAU3BUKAHE OT KAUMATHIHH
IIPOMEHH, KOHTO Aa BAHUAAT HA aKTHUBHTE M IacuBuTe. I'pyliara CAAH IPOMEHHTE B 3aKOHOAATEACTBOTO,
KOUTO €4 B PE3YATAT HA KAUMATHYHUTE BBLIIPOCH U HA TO3H €TaIl HE € HACHTH(HUIIIPAA BB3MOKHO AHPEKTHO
BAUAHHE BBPXy ODACIIHTE IAPHYHU IOTOLH, (PUHAHCOBHUTE PE3YATATH M (PUHAHCOBOTO CHCTOSHHE Ha

I'pymara.

2. CepmecrBeHa HHPOPMAITHAA 32 CYETOBOAHATA IIOAMTUKA
2.1. baza 3a uszrorssine ma KOHCOAVAVPAHUA q)HHaHCOB OoT4YEeT

MeKAMHHUAT KOHCOAMAUPAH (PHHAHCOB OTYET 32 IIEPHOAR, 3apbprmsart Ha 30 roru 2026 r., € M3rOTBEH B
cpoTBeTCTBHE ¢ MeayHapoAHUTE cTaHAApTH 32 puHaHcoBo oTuntane (MCDO), npuern or Komucuara na
EBporrefickus cpros. Te Bkarousar craHAapTé 3a (PMHAHCOBO OTYMTAHE M OT ThAKyBaHHA Ha Kommrera 3a
pasacaenns Ha MCPO (KPMCDO), oarobpern ot ChBera 0 MEKAYHAPOAHHU CYETOBOAHH CTAHAAPTH
(CMCC), u MexKAYHAPOAHHTE CYCTOBOAHH CTAHAAPTH M THAKYBAHHUATA HAa |IOCTOSHHHA KOMHTET 32
pasacuasane (I1KP), opobpern or Komurera mo MexayHapoaru cueroBoarn crappapru (KMCC), xouro
ecdpexruBHO ca B cuAa ot 1 suyapu 2025 r.

MC®O, npueru ot EC, e 00IIOIpHeToT0 HANMEHOBAHIE HA PAMKATA C ODIIO IIPEAHAZHAYCHIE-CICTOBOAHA
0a3a, CKBUBAACHTHA HA PAMKATA, BbBEACHA C AeHHHUIIATA CHrAacHO § 1, T. 8 o1 AoIrbAHITEAHHTE PA3ITOPEADH

Ha 32KOHA 33 CYETOBOACTBOTO IIOA HAaHMEHOBAaHUETO ,,MemayHapoanu caetoBoarn cranaaprua’ (MCC).
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HpI/I HN3TOTBAHETO Ha HACTOAINMA MCKAMHCH KOHCOAI/IAI/IpaH CpI/IHaHCOB OT4YeT € HpHAaraHa cbIlmaTa
CYCTOBOAHA ITOAUTHKA, OTIYCTHH TCXHUKHI U MCTOAM HA M3YNCACHHNEC M OCHOBHH IIPEAITOAOKCHUA, KAKTO IIPpH

ITOCACAHHA KOHCOAUAUPAH roAuiieH puHancos ordet 3a 2025 roanHa.

MeXAUHHUAT KOHCOAHAUPAH (DHHAHCOB OTHYET 32 IIEPUOAQ, 3aBbpimBari] Ha 30 roHu 2026 roAnHa CAeABA Ad CE
9YeTe 3aCAHO C KOHCOAUAUPAHNA FOAUIIICH (DHHAHCOB OTYET 34 TOAMHATA, 3apbpInBaria Ha 31 aekemspu 2025
TOAMHA, U3TOTBEH B ChOTBETCTBUCE C BCHIK MexayHApOAHH cTaHAAPTH 32 huHaHcoBO oTamnrane (MCPO).

C"I@TOBOAHELTQ. IIOATHKA Ha prHaTa c pa3pa60TeHa B CBHOTBETCTBHE CHC 3aKOHA 32 CYCTOBOACTBOTO H

MeXAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE.

C"I)LT.[CCTB@HI/ITC CYCTOBOAHH ITOAHMTHKH IIpPHAAraHM IIPH HM3TOTBAHCTO HA TO3H CI)I/IHaHCOB OTYET Ca

IIPCACTAaBCHH II0-AOAY.

HpCACTaBHHCTO Ha KOHCOAMAWPAHUA q)I/IHaHCOB OTYET ChIrAaCHO MC)KAYHQPOAHI/ITC CTAaHAAPTH 32 (pI/IHaHCOBO
OTYIHTAHE U3HUCKBA PBKOBOACTBOTO Ad HAIIPABU HafI—AO6pH HpI/I6AI/ISI/IT€AHI/I OILICHKH, HAYHUCACHHSA M PA3YMHO
obocHOBaHU IIPEAIIOAOKEHHUSA, KOUTO OKa3BaT C(bCKT BBPXY OTUCTHHUTEC CTOMHOCTH Ha aKTHBUTE U ITACUBHTC,

Ha IIPUXOAHTC U PA3XOAHTE, 1 HA OIIOBCCTABAHETO HA YCAOBHHM B3CMaHMA 1 3AABAKCHHUA KbM AaTaTa Ha OTYCTA.

Tesn HpI/I6AI/I3I/IT6AHI/I OILICHKH, HAYUCACHHA U IIPCAIIOAOKCHHA Ca OCHOBAHH Ha I/IHq)OpMaLII/IHTa, KOATO €
HAAHMYHA KbBM AaTaTa HA KOHCOAUAPAHMS CbI/IHaHCOB OTHYCT, IIOPAAH KOCTO 6$ACHIHT€ q)aKTI/I"ICCKI/I pe3yATaTH
Omxa MOTAH Aad 6"bA’rlT pasAHYHH OT TAX. O6CKTI/ITC, KOHTO IIPEAIIOAAraT IIO-BHCOKA CTCIICH HA Cy6CKTI/IBHa
IIpeneHKa HMAM CAOKHOCT, HAH KBACTO IIPCAIIOAOKCHHATA H HpI/I6AI/ISI/IT€AHI/IT€ CYCTOBOAHHMN OIICHKH Ca

CBIIECTBEHH 3a KOHCOAUAUPAHUA (DUHAHCOB OTYET, ca orosectenu B I [puaoncerne Ne 2.32.

3a Texymus meproa I'pymara e mpreAa BCUYKH HOBH 1/ UAN PEBUSHPAHU CTAHAAPTU U ThAKYBAHHSA, H3AAACHH
or CeBera o Mexayaapoanu cueroBoarn craHaapta (CMCC) u pecn. or Kommurera 3a pasacHeHus Ha
MC®O, xouro ca 0A0OpeHH 3a mpuAokeHnne B Epponerickus cpros (EC) u konTo, 1 KakTo ca OHAN yMECTHH
32 HEMHATA ACHHOCT.

OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/HMAN THAKYBAHHS, IIPAKTIIECCKA IIPHAOKIMHE 32 TOAULIHHE OTICTHU
IIepuoAH, 3amousaru Ha 1 suyapu 2025 1. 3a mpeanpusruara B PernyOanka bbArapusa, He ca HACTBIIUAM
IIPOMEHN B CYETOBOAHATA IIOAUTHKA Ha I'pyrmaTa, OCBeH HAKOM HOBH M Pa3IINPABAHETO HA BeJde YCTAHOBEHH
OIIOBeCTABAHMsA, OE3 TOBA Ad AOBEAEC AO APYIHM IIPOMEHH - B KAACH(DHKALIMATA MAHM OLICHKATA HA OTACAHH
OTYCTHH OOEKTU U OIIEPAITHH.

Hosure I/I/I/IAI/I HpOMCHCHI/ITC CTﬂHAapTI/I 1 TbAKYBAaHHA BKATOYBAT:

ITpomern 8 MCC 21 Edexru o mpoMeHuTe B 0OMEHHITE KypPCOBE: AUTICA Ha OOMEHHU KypCOBE B CHAQ
3a roanttan rreproan ot 01.01.2025 r., mpuetn ot EK.

Tesu HPOMEHH YTOYHABAT M M3HUCKBAT OT IIPEAIPUATHATA Ad IIPUAAraT IIOCACAOBATEACH IIOAXOA IIPH
OIIPEACASIHE Ha: 2) KOIa AAACHA BAAyTa € OOMEHAEMA B APyra M KOI4d HE, KAKTO M BLBEHKAAT OIPECACACHHA
3a ToBa. EAHA Baayra MOxe Aa ce Ipueme 32 OOMEHAeMa B APyra, KOTaTO IPEAIIPHATHETO MOXKE Ad IIPUAOOHE
APYyTaTa BaAyTa B HOPMAAHH BPEMEBH TPAHHITH, BKAFOUBAIIH HOPMAAHH aAMHHHCTPATHBHH 3aKbCHEHHUA N
[1a3aPEH MEXAHU3IBM, KOHTO ITO3BOAIBA CACAKATA ITO OOMAHA HA BAAYTATA Ad AOBEAC AO H3ITBAHUMH IIPaBa
1 3aABAKEHHA. AKO IPEAIPHATHETO MOXKE Ad IIOAYYH CAMO HE3HAYHTEAHA YaCT OT APYIaTa BaAyTa Ha AaTaTa
HA OIIECHKATA 33 OIPEACACHATA IEA, TO C€ CYMTA, Y€ BAAYTATA HE ¢ ODMEHACMA B APYTaTa BaAyTa; O) KaKkbB
OOMEHEH KypC Ad Ce IIpHAara, KOraTO CAHA BaAyTa He ¢ OOMeHfAeMa B Apyra, KaTto C€ ITOCOYBAT ABa
MeXaHH3Ma: 1) IbPBHAT € H3IOA3BAHETO Ha HAOAIOAAEM OOMEHEH KypC - 0€3 AOIIBAHHTEAHH KOPEKIIHH,
KATO - HADAIOAAEM KypC 34 APyra II€A MAHM IbpBHA OOMEHEH KypC, ITO KOHTO OOMAHATA MOXe Aa ObAe
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HalpaBeHa; 2) BTOPUAT € 4YPe3 M3IOA3BAHETO HA APYIa TEXHHKA Ha OIIPEACAAHE U OIICHKA; B)
nHMOPMAIUATA, KOATO UPEAUPHATHETO CAEABA Ad OIIOBECTH, KOIaTO €AHA BaAyTa He ¢ oDOMeHAeMa B
APYTa, 32 A IIO3BOAM HA ITOTPEOHTEAUTE HA HEroBUTE (DHHAHCOBU OTYETH Ad Pa3DEpaT Kak TOBA BAHAE BHPXY
dunancoBuTE pe3yAraTH, (PHMHAHCOBOTO CHCTOSHHE M IAPUYHH IIOTOIM Ha Ipeanpusruero. IIpomennre
ce MPHAAraT PETPOCIEKTHBHO.

KoM Aatara Ha 0AOOpABAHE HA TO3H KOHCOAMAUPAH (DHHAHCOB OTYET Ca H3AAACHU, HO HE Ca BCE OIIE B CHAA
(n/man ve ca npuetn ot EK) 3a roantian neproan, sarmousaru #a 1 sayapu 2025 1., HIKOAKO HOBH CTAHAAPTH
U pasACHEHMsA, KAKTO M IIPOMCHCHHU CTAHAAPTH M PA3ACHCHHA, KOHTO HE €A OHAHM IIPHUETH 34 IIO-PAHHO

puAokeHne ot I'pymara.

IIpomenn 38 MCPO 9 Pumancosun wuucrpymentn u MCPO 7 ®@OunHaHCOBH HHCTPYMEHTH:
oroBecrsABaHe — AOTOBOPH, OTHACAINM CE AO CACKTPOCHCPIHA OT Bb3OOHOBACMM H3TOYHHUIIM B CHAA 32
roanmman rrepuoau ot 01.01.2026 r., npuern or EK

IIpomeHuTE BBBEKAAT H3UCKBAHMA 32 OTYMTAHE HA AOTOBOPH, OTHACAIIM CE AO CACKTPOCHEPIHA OT
BbH30OHOBAEMHU M3TOYHUIIN, 2 HMEHHO: 2) AOOABAT ce (PAKTOPH M U3UCKBAHHA, KOUTO IIPEAIIPUATHETO TPAOBA
A2 B3€ME IPEABHA UpH mnpuaaranero Ha maparpad 2.4 or MCPO 9 mpu ordmrane Ha AOIOBOpH 32
CACKTPHYECKA CHEPrUs OT BB3OOHOBAEMH H3TOYHHUIIM C IIEA PAa3ACHABAHE IIPH KAKBU OOCTOATEACTBA
ITOKYIIKATA HA CACKTPOCHEPIMA MOXKE Ad CE OTYMTA KATO TaKaBa 3a ,,COOCTBEHA yIIOTpeOa™ M Aa Ce IIOA3Ba
OCBODOKAABAHE OT M3HCKBAHIATA 32 OTYHTAHC; O) AODABAT Ce M3MCKBAHHA 334 OTYHTAHE HAa AOTOBOPHTE,
OTHACAIIIE CE AO EACKTPOCHEPIHA OT BH3OOHOBACMH H3TOYHHIIM KATO XCAKHPAIIH HHCTPYMEHTH H; B)
AODaBsiHE Ha HOBH H3HCKBAHNA 34 OIIOBECTABAHE, 32 Ad CE AAAC BB3MOKHOCT HA HHBECTHTOPHTE Al
pasOepar  edekra OT TE3H AOrOBOPU BBPXY (PUHAHCOBHUTE PE3YATATH H NIAPHYHHATE IIOTOLM HA

TIPCAIIPUATHATA, U3ITOA3BAII HOAO6HI/I AOTOBOPH.

I[Ipomern 8 MCPO 9 PumancoBu wuncrpymertu u MCPO 7 ®PuuHaHCOBH HHCTPYMEHTH:
omoBecTaBaHe — Kaacudukanma u orenka Ha (PUHAHCOBH HHCTPYMEHTH B CHAQ 32 TOAMIIHU IIEPHOAU
ot 01.01.2026 r., mpuern or EK

IIpomenure ca cBbp3aHH C: 2) YTOUHABAHE HA AATaTa HA IIbPBOHAYAAHOTO IIPHM3HABAHE M OTIIMCBAHE Ha
onpeAercHH (DHUHAHCOBUM aKTHBA U IACHBA U BBBEKAAHE HA HOBO H3KAIOYEHHE 32 OIPEACACHHU
(PUHAHCOBH IIACUBH, YPEACHH YPE3 CACKTPOHHA IAATEKHA CUCTEMa; O) AOOABAHE HA AOI'BAHUTEAHH HACOKH
33 OLICHKA AAAH AGACH (PHHAHCOB AKTHB OTIOBaps Ha KPHUTEPHA 32 “CaMO IIAAIAHE HA TAABHHIA U AHXB2
(CIII'A); B) akTyaAu3upaHe Ha OIIOBECTABAHUATA 32 MHCTPYMEHTH HAa COOCTBEHUS KAIIHTAA, OTYHTAHU ITO
CIIPAaBEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA; U I) AOOABAHE HA HOBU OIIOBECTABAHUA 32 OIIPEACACHH
HHCTPYMEHTH C AOTOBOPHH YCAOBHfA, KOUTO MOIAT Ad IIPOMEHAT BPEMETO HAHM Pa3Mepa Ha AOTOBOPEHHTE
ITAPIYHHI IOTOLH.

Toanmman moaob6penus, yact 11 8: MC®O 1 Ilpuaarade 3a wspBH T Ha MesKAyHapoAHHTE
craHAaptu 3a ¢puHaHCOBO orunmTaHe, MCPO 7 PdunaHCOBM MHCTPYMEHTH: onosectaBaHe, Hacoku
3a ppBexkpaHe Ha MCPO 7 Pumancosu wuHcTpymMeHTH: omnoBecraBane, MCPO 9 ®Punancosu
uacrpymerTu, MCPO 10 Koucoaunaupanu ¢punancosu oruera, MCC 7 Oryer 3a mapuyHuUTE IIOTOLH

B crAa 3a roantiHA rrepuoAn ot 01.01.2026 r., mpretn ot EK

Tesn TOAOOPEHHSA BHACAT YACTUYHHU IIPOMEHN B cAeAHHTE craHAapTi: A) MC®PO 1 - B msucksanusTa 32
CYCTOBOAHO OTYHTAHEC HA XCAKHPAHETO OT MPEAlpuATHe, Impuaaramo 3a mbpeu mbT MCPO ¢ mea

yeAHakBABaHe Ha TepMuHOAOrUA U usuckauua Mexxay MCPO 1 u MCOO 9 1o oTHOIIIEHHE HA CICTOBOAHOTO
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ordurane Ha xenxupadero. B MCOO 1 ce 3ameHs TepMHHDBT “yCAOBHA~ C TEPMHUHA “KPUTEPHH , OCBEH
TOBA ce paBAT upeuparkd kpMm Iaparpadpure B MCPO 9, orHacAu ce AO CIETOBOAHOTO OTYHTAHE HA
xeaxuparero; b) MCPO 7 — 1) B H3UCKBAHNATA 33 OIIOBECTABAHE Ha IIe9aAda HAHM 3ary0a IpH OTIIHCBAaHE.
C mpomsanaTa ca kopurupa npenparka kbM maparpad 27A 8 MCPO 7, koito € mpeMaxHaT OT CTaHAApTA
npu Bamsanero B cmaa Ha MCOPO 13 OnensBaHe IO CIIPaBEAAHBA CTOMHOCT U CE IIPABK HOBA IIPEIPATKA
kbM cpoTBerHUTE Maparpacdu B MCPO 13. 3amens ce TepMuHOAOTHATA “ChIIECTBCHA HHAOPMAIIHA, KOATO HE
CE € OCHOBaBaAd HA AAHHH OT HaOAIOAABaH I1a3ap’ CbC “‘3SHAYHTEAHN HEOAArOIPUATHH BXOASAIIN AAHHU
2) Hacoxu 3a spBeikpare Ha MCOO 7: - 2) BpB “BbBeacHme” ce yrouHmBa, Ye HACOKHTE HEC HAIOCTPHPAT BCHYIKI
n3ucKBaHuA B murrupanure maparpacdu ma MCPO 7; - 6) B OOBECTABAHE HA PA3CPOUCHATA PASAUKA MEKAY
CIIPAaBEAAHMBATA CTOMHOCT H I[EHATA HAa CACAKATA IIPH I'bPBOHAYAAHO IIpHU3HABaHE HA (DHHAHCOBH
HHCTPYMEHTH CE KOPUTUPAT HeChOTBETCTBUA MexkAy Haparpacd HB14 or macokure u maparpad 28 or MCPO
7, Bb3HUKHAAU € BAu3aHeTo B cuaa Ha MCPO 13; - B) B omoBecrsiBaHe HA KPEAUTHHA PHUCK CE IIPaBU
IIPOMAHA HA H3KA32 C IIEA IIO-ACCHO M TOYHO pasOmpane Ha Tekcra; B) MCOO 9 — 1) B ormnncsaHe Ha
3aABAKEHHE IO AUBHHT — IIOAODpeHusATa A00aBAT pedepennnsa kpm maparpad 3.3.3 or MCPO 9 c mea
pasperraBaHe Ha IIOTEHIMAAHOTO OOBPKBAHE HA AH3HHIOIIOAYJATEA, IPHAATAIN H3UCKBAHHUATA 32
OTIIMCBAHE B CTAHAAPTA; - 2) B II€HA HA CAGAKATA —TEPMUHBT “IIeHa Ha CAeAKa” € u3Tpur ot uaparpad 5.1.3 u
INpuaoxerune A Ha MCPO 9, xaro B maparpad 5.1.3. moaoOpeHHATA IIPEIPAIIAT KbM OLPEACACHHETO
B MC®O 15, guitro cMuchA KOHKpeTHHAT naparpad msuckpa; 1) MCPO 10 — onpeaeasine Ha ,Ae akro
areHT" — IOAOOpEHHATA IPEMAXBAT HECHOTBETCTBUATA MEKAY maparpadpu b73 u b74 nma MCPO 10 ¢ mea
CAUMHHHpPAHE Ha ITIOTEHIIHAAHO OOBPKBAHE, CBBP3AHO C OIIPEACATHETO AAAU AWIATA, H3BBPIIBAT ACHHOCT
kato akrmdecku areHt; A) MCC 7 — ceOeCcTOHHOCTEH METOA — IIOAOOPEHHATA IIPEMaxBaT TEPMHUHA
“cebecroiinocren  Merop” ot maparpad 37 ma MCC 7, Tl Karo TepMHUHBT BEdYe HE CBIIECTBYBA KATO
oupeaeserne B MCPO cueTOBOAHU CTAHAAPTH.

MC®O 18 — IlpeacraBaHe U OIOBECTABAHE BHB (PUHAHCOBU OTYETHU B CHAQ 32 TOAHUIIHH IIEPHOAU
or 01.01.2027 r., mpuer or EK

MC®PO 18 zamena MCC 1 IlpeacraBane ma cpumancoBu orderu. Msnckpammara B MCC 1, xouro ca
menpomeneHn ca rnpexsbpacHr kbM MCPO 18 ¢ HecbimectBenn kopekiuu B m3kasa man kpM MCC 8
CYeTOBOAHA IOAUTHKA, IIPOMEHH B CYETOBOAHHTE IIPHOAHSHTEAHH OleHKH u rpemkn u MCPO 7
DuHaHCOBH HHCTPYMEHTH: OIOBECTABAHE, OTHOBO C HECBHINECTBEHU KOpPEKIMU B u3Ka3a. HoBuAr cramaapr
BHacs HecplnecTseru npovern B MCC 7 Ordger 3a mapuarwure ortoru, MCC 33 Herna mmeqanba Ha akius u
MCC 34 Mexaurao durancoo oraurane. MCPO 18 e dokycupan Hail — Bede BBPXy IO — AOOPOTO
IIpEACTaBSHE Ha (DUHAHCOBUTE PE3YATATH M HMa 33 LEA A2 IOAOOPH (PHMHAHCOBATA OTYETHOCT IIPH
ordera 3a medanbaTa HAM 3arybarTa dUpes: 4) IPOMAHA Ha CTPYKIYpaTa HA OT4YETa 32 IedaAbaTa HAHM 3aryoara
upe3 AODaBsSIHE Ha OIIPEACACHH KATETOPHUH / TOKa3aTeAn (OIEPATHBHN, WHBECTULIHOHHN M (PUHAHCOBH) U
MEKAUHHHA CcOOpoBe (OllepaTuBHA I1e9aAba U Iedarda IpeAr (PMHAHCOBH IPUXOAU U Pa3XOAH H AAHBIIH
BBPXY AOXOAQ) B OTYETA 32 II€9aAdaTa HAU 3ary0Oara, 3a Ad CE YAGCHH CPABHUMOCTTA H CBIIOCTABUMOCTTA BbB
¢unancoBaTa nuHGOpMAL; 0) H3NCKBAHE 33 OIIOBECTABAHE B IIPHAOKCHHATA KbM (DHHAHCOBHA OTYET
Ha A¢PUHUPAHU OT PBPKOBOACTBOTO IIOKA34ATEAH IO PEHTAOMAHOCTTA U €(DEKTHBHOCTTA, CBBP3aHU C OTIETA 32
reganbara MAM 3ary0aTa C LEA IIOBHIIABAHE HA IIPO3PAYHOCTTA 110 OTHOILIECHHE HA TAXHOTO H3YHCAABAHE
I IpHAOOHBAHE HA IIPEACTABA 32 TOBA KAK PBKOBOACTBOTO HA IIPEAIIPHATHETO PA3rACKA2 (DHHAHCOBHTE
My PE3yATaTH; B) AODaBfHE HA HOBM IIPUHIMMIIN 32 IPYIHpaHe (arperupaHe U AE3arperupane) Ha
na(OPMAIIUATA, OIPEACASHE HA H3NCKBAHHA 34 TOBA AAAH HHMOPMALNATA A2 OBAE IIPEACTABEHA KATO YaCT
OT KOMIIOHEHTHTE (eAeMeHTHTE) HAa (DHHAHCOBUTE OTYETH HAU B IPUAOMKEHHATA KbM TAX. OCHIypsABaHETO

Ha IPHHIMIIHA 32 HEOOXOAMMOTO HHMBO HA ACTAMAHOCT IIPAaBH OIOBECTEHATAa MHAMOPMAIUA 110-eDEKTHBHA.
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Brpeku ue MCOO 18 HaAMa Aa TOBAUSAE HA HAYHHA, 110 KOHTO IPEAIIPHATHATA U3IHCAABAT (DUHAHCOBUTE CH
PE3YATATH, CTAHAAPTBT IIIE BHECE IIPOMEHH B TOBA KAK TE CE IIPEACTABAT U OIOBECTABAT 34 BCHYKHU

HpeAHpI/IﬂTI/IH .

MC®O 19 — AbiepHu npeAnpuATiA 0€3 IMyOAMYHA OTYETHOCT: OIIOBECTABAHE B CHAA 33 TOAUIIIHH
mepuoan ot 01.01.2027 r., me e mpuer or EK

MC®O 19 mosBoafiBA HA ABIIEPHH MIPCANPUATHA, OTTOBAPAIIM HA OIIPCACACHN M3HCKBAHHA Al
LIPEAOCTABAT ODAECKYeH OOeM oroBecTsBaHuA Ipu IpusaraHero Ha MCOPO cYeTOBOAHM CTAHAAPTH BbB
dunancosure cu ordern. CbKpaTeHHTe H3UCKBaHMA 32 onobecrsaBaHe BbBeAeHn ¢ MCPO mmar 3a mea
Aa IIOCTaBAT B pasyMeH OaAaHC HEOODXOAMMOCTTA Ha IIOTpeOHTeAHTe HA (DHHAHCOBH OTYETH OT
nadOpMAIIIA U PA3XOAHTE OT O0eMa U YCHAHUATA, HEOOXOAHUMH 34 M3TOTBAHETO HAa ITBAHHTE
onosectaBanns 110 Bcumdka MC®PO c4eTOBOAHU CTAHAAPTH OT OTTOBAPAIIHUTE HA M3UCKBAHUATA ABILICPHE
npeanpuarua. MCPO 19 e A0OpoOBOAGH CTaHAAPT 32 OTTOBAPAINM HA H3UCKBAHUATA ABIIEPHH
npeanpusaThsn. ADBIIEPHO APYKECTBO OTTOBAPSAIIO HA M3HCKBAHUATA, € 4KO: HAMA IyOAMYHA OTYETHOCT;
I UMa KPaHO HAU MEKAHHHO IIPEAIIPHUATHE MaiKa, KOETO H3TOTBA KOHCOAMAMPAHH (DHHAHCOBH OTYETH,
KOHTO Ca Ha pPAa3lIOAOKEHHE 32 IYOAHYHO IIOA3BaHE, M KOWTO OTIOBAPAT HA H3UCKBAHHATA 33 ITBAHH

onosecraBanuA Ha Bcumuku MCOPO cueTOBOAHU CTAHAAPTH.

IIpomeru B8 MC®O 19 — AbinepHu Apy’kecrBa 6e3 IMyOAWYHA OTYETHOCT: OIOBECTABAHE B CHAA 34
roautan repuoan ot 01.01.2027 r., me ca npueru or EK.

ITpoMeHnTE AKTYAAM3UPAT M3HCKBAHUSATA 334 OLOBECTSABAHE HA HOBU U/MAM HM3MEHECHH CTAHAAPTH, KATO
orpassasat npuHnunute, 3arergacn B MCPO 19 3a pazpaboTBaHe Ha HAMAACHH U3UCKBAHUSA 32 OLIOBECTABAHMA.
CpOTBETHHTE H3UCKBAHNA Ca OHMAM BKAFOYEHH B IIBACH OOEM B H3AAHHMETO HA CTAHAAPTA, IYOAHKYBAHO IIpe3
maii 2024 1. IlpomennTe BbBEKAAT HAMAACHN HM3HMCKBAHUA 32 OIIOBECTABAHE B cAeAHUTE cTaHAapTi: MCPO 18
— Ilpeacrassane u orobecrapane e purancosu ordery; [Ipomernn B MCPO 9 PunancoBu HHCTPYMEHTH U
MC®O 7 OuHaHCOBH HHCTPYMEHTH: OIIOBeCTABAHE — AOTOBOpH, OOBBP3AHI CHC 3aBHUCEINA OT IPUPOAHHUTE
yeaoBus eaexrpoeneprust; MCC 7 Oruern 3a mapudauate noromu — AOroBopeHocTd 3a (PUHAHCHpAaHE HA
aocrapunny; [Ipomenn B MCC 12 Aambpum  Bbpxy Aoxoaa — MewxayHapoAHa AambuHa pedhopma  —
mpuMepHH mpasuAa 3a Bropu cread; u [Ipomenn 8 MCC 21 Edexrn ot mpomeruTe B OOMEHHITE KypCOBE:

AWIICA HA OOMEHHU Kypcose.

IIpomernu 8 MCC 21 Edexru or nmpomenure B oOMeHHuUTE Kypcose: IIpensuncassane na puHaHCOBH

OTYETHU KBbM Ba/\yTa Ha HpeACTaBHHe Ha CBp”bXI/IHCpAaL[I/IOHHa HNKOHOMMKA B CHMAA 32 TOAHUIITHI HCpI/IOAI/I oT

01.01.2027 r., me ca npuerun or EK.

Tesu IIPOMEHU AABAT HACOKH KAK CE€ IIPEH3YUCAABAT OTYCTH HA IPEAIPUATHA, YUATO (PYHKIIHOHAAHA BAAYTA
HE € BaAyTa Ha CBPBXUH(MAAIIMOHHA HKOHOMHKA KbM BaAyTa Ha IPEACTABAHE, KOATO € CBPBbXUH(AALIMOHHA
nKoHOMHuKa. Koraro mnpeAnpuATHETO IMpEH3YnCAfBA CyMU OT (PYHKIIHOHAAHA BAAYTA, KOATO € BAAYTATA Ha
HECBPBbXUH(MAAITMOHHA HKOHOMUKA, BbB BAAyTa HA IIPEACTABAHE, KOATO € BAAyTaTa HA CBPBXUH(DAAIIMOHHA
HKOHOMHK2, IIPEAIPUATUETO IIPEU3YUCAABA TE3HM CYMH, BKAIOYHTEAHO CpaBHHUTEAHATA MHQOPMAIIHI,
H3IIOA3BANKH  3aKAIOYHTEAHHSA KyPC KbM AATATA HA IOCACAHHA OTYET 32 (DHMHAHCOBOTO CBHCTOSHIE; KOrATO
BAAYTATA HA IPEACTABAHE HA INPCAIPHATHETO IIPECTAHE Ad ODBAC BAAYTATA HA CBPBXUHQAAIIHOHHA
HMKOHOMHKA M Herosara (PyHKIIMOHAAHA BaAyTa IIPOABAKABA A4 ObAC BaAyTaTa HA HECBPBXUH(AALIMOHHA
HKOHOMUKA, IIPECAIIPUATHETO IIPHAAra IEPCIIEKTUBHO (De3 IPensuncAfIBaHe Ha CPABHUTEAHATA HH(POPMAITI)
MeTOA2, puAoxknM rmoHacrodrem B MCC 21 npu moAobHH ycAOBHA.
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MC®O 10 (upomenen) — Komcoamaupanu ¢unancosu ordyerm u MCC 28 (upomeneH) -—
HMuBecTnnuy B ACOIMUPAHA M CHBMECTHH IPEAIIPUATHA — OTHOCHO IIPOARKOM HMAH aIlOPT HA AKTHBI
MEKAY MHBECTHTOP H HETOBH ACOLMHPAHH HUAU CBBMECTHH IIPEAIIPHATHA C OTAOKECHA e(DEKTHBHA AaTa HA

BAHM3aHE B CHAQ, TTOAAEKAITIA Ha ortpeaeAsae ot CMCC

Tesu IPOMEHN Ca HACOYEHH KbM PEIIIABAHETO HA CYECTOBOAHOTO TPETHPAHE HA IIPOARKOHUTE HAHU AMOPTHTE
HA AKTUBH MEKAY HHBECTUTOD M HETOBH ACOLMHUPAHM HAHM CHBMECTHH IIPEAIPHATHA. Te HOTBBPKAABAT,
Ye CYETOBOAHOTO TPETHPAHE 3ABUCH AAAH IIPOAABAHNTE AKTUBH HMAH AIIOPTUPAHNUTE HEMOHETAPHH AKTHBH,
CBCTABASIBAT HAU HE I10 CBIIECTBO ,,0m3Hec” 1o cmucbra Ha MCPO 3. Ako Te3n aKkTHBH KAaTO CBBKYIIHOCT
HE OTIOBapAT Ha OIPEACACHHETO 32 ,,0M3HeC” MHBECTHTOPBT IPHU3HABA Ieuarba HAM 3ary0a AO IPOIICHTA,
CBbOTBETCTBAIl HA AEAQ HA APYIHTE HECBBP3AHM HHBECTHTOPH B ACOLMUPAHOTO HAH CBBMECTHOTO
npeanpusTre. B cAygamre Korato ce IIpOAaBaT aKTHBH HAU CE€ AIMOPTHPAT HEMOHETAPHU AKTHUBH, KOHTO
KaTO CBBKYIIHOCT ca ,,0M3HeC”, HHBECTUTOPBT IPH3HABA H3LAAO IledardaTa HAHM 3aryoara  OT
TpaH3zakmuATa. ‘Tesn mpomeHu mie ce npuaarar mepcaekrusHo. CMMC oTAOKH HadaAHATa AaTa Ha

IIPUAOKEHHE HaA TE3U IIPOMEHHU 32 HEOIIPEACACHO BPpEME.

PTJKOBOACTBOTO € B IIpO1IeC HAa IPOYIBAHE, AHAAM3 M OIICHKA HA ITIOTCHIHUAAHUTE Cq)CKTI/I OT ITOCOYCHHUTEC HOBU
CTAaHAAPTH, IIPOMCHCHH CTAaHAAPTH M TBAKYBAHHA BBPXY q)HHaHCOBHH OTYET M CUYCTOBOAHA IIOAHUTHKA

Ha I'pymara.

CopraacHo 3axkoHa 3a BbBexAaHe Ha eBpot1o B Penryoauka boarapus (3BEPD), cunrano or 1 aryapu 2026 r.,
eBPOTO CTaBa OPUIIMAAHA BAAYTA U 3aKOHHO ITAATEIKHO CPEACTBO B bbarapusa. OduumarHuaAT 0OOMEHEH Kypc
e orrpeaeAcH Ha 1,95583 aeBa 3a eBpo.

AaHHI/ITC B MCXKANHHUA KOHCOAI/IAI/IpaH CpI/IH’AHCOB OTYECT 1 HpI/IAO)KCHI/IHTa KbM HCTO Ca IIPCACTABCHU B XUAAAN

€BpO.

2.2, AeticTBaio npeAnpuaTue

®unancopuaTr order Ha I'pymara 3a nepuoaa, npuxarousary Ha 30 roum 2026 r., € H3roTBeH Ha OaszarTa Ha

IIpUHITAIIA Ha ACHCTBAIIIO IIpeAIIpHUATHE.

PBKOBOACTBOTO TEKyIIO HADAIOAABA BB3MOKHHTE OM3HEC M (PUHAHCOBH pUCKOBE 3a I'pymara, m cmopea
OLCHKATA HA TAXHATA 3HAYUMOCT OOMHCAS H/HAHM IIPCAIIPHEMA ACHCTBHS, BKAIOYHTEAHO TAKHBA,
IIPOU3TUYAIIN OT peaAnsaruATa ¥ (PHHAHCHPAHETO Ha MAIIAOHH IIPOEKTH, 110 KOUTO ['pymarTa H3IrbAHABA B
crpaHata M 4yOuHA. PBKOBOACTBOTO € HAa MHEHHE, Ye HACHTU(PHUIMPAHHUTE IIOTEHIIMAAHHM PHCKOBE Ca

AAPECHPAHHU ITOAXOAAIIO, BKAIOYHTEAHO Upe3 OCUTYpABaHE Ha (puHAHCHpPAHE (64t 71.3.9).

I'pymara e nmperaeaasa cBOATa OLIEHKA 3a ACHCTBAILIO IIPEAIIPUATHE, KATO € B3€AA IIPEABHA BCUYKH (DAKTOPH U
e pasrAeAasa LAAaTa HaAmdHA HH(OpMAInd 3a OBACIIETO Pa3sBUTHE, KATO HAIIPUMEpP IPOTHO3H 34 PE3YATATH
1 IIPOTHO3M 34 ITAPHYHHU IIOTOLM, HAl-MAAKO ABAHAAECET MECEHA CAEA AATaTa HA TO3HM (PUMHAHCOB ordeT. B
CBOETO perrieHne PBKOBOACTBOTO 3aKAFOYH, Y€ TIPEABHA PE3YATATA OT U3BBPIIIEHATA OIEHKA Ha ACHCTBAITIOTO
IIPEAIIPUATHE U U3BBPIICHUTE aHAAU3HU HA YYBCTBUTEAHOCTTA € IIEAECHOOPA3HO Ad Ce U3rOTBAT (PHHAHCOBHUTE
OTYETH Bb3 OCHOBA Ha IIPHHIIMIIA 32 ACHCTBAIIO IIPEAIIPUATHE U BBIIPEKH (DAKTOPUTE M HECHUIYPHOCTUTE, HAMA
CBITIECTBCHHU TAKHBA, KOMTO MOTAT AA IIPCAN3BHKAT 3HAYNTCAHO CbMHEHHE OTHOCHO crtocobnoctTa Ha ['pymara
A TIPOABANKI A2 ACHCTBA KATO ACHCTBAIIO IIPEAIIPUATHE IIPE3 TOAUHATA, CACABAILIA AATATA Ha TO3H (DHHAHCOB

OTYCT.
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B pesyATaT Ha IpHCBIIUTE OIrPAHUYECHUSA, IPEAIIOAOKECHUATA HE OTIUTAT B IIBAHOTA IIOTCHIIHAAHUTE O'bACIIIH
eeKTH, KOUTO MOIaT A2 BE3HUKHAT B PE3YATAT OT IIPOABAMKABAIIITE BOCHHN KOH(PAUKTH, TEOIIOAUTHIECKUTE
OOCTOATEACTBA U IIPOMEHHTE B TAX, AHHAMHYHUTE IIOAMTHYECKH IIPOIIECH U OOCTAHOBKATA B OAM3KHTE
ABPHKABH, BKAFOYHTEAHO B TAKHBa, B KOUTO I pymaTa orreprpa, KakTo U Bb3MOKHIATE IIPOMEHHI B IIPEAITPHETHTE
MAU TIAQHYBAHH ACHUCTBHA, OT CTpaHA HAa CHOTBETHHUTE ADBPKABHHM AAMUHHCTPAITUH, AOKOAKOTO TE3H
OOCTOATEACTBA Ca M3BBH KOHTPOAa Ha PBKOBOACTBOTO. B Tasm Bpb3ka, PHKOBOACTBOTO CAEAH TEKYIIO H
OTOAM30 PA3BUTHETO HA CHOUTHATA U AHAAUZHPA OIIEPATHBHATA, TEXHIIECCKATA U (DUHAHCOBATA AAAIITAIIUA HA
I'pyraTa chOTBETHO HAIIPEABKA IO MAIIIAOHHITE IPOEKTH M OTPAKEHHETO BbPXY TAX, KATO B3EMa ITOA BHIMAHUE
pHCKOBeTe 32 (DUHAHCOBUTE PE3YATATH, CHCTOAHUE U IIAPUYHUTE My IOTOLH, C IIEA Ad CE IIPEAUPHEMAT
HABPEMCHHH ACHCTBUSA 32 CAUMHHUPAHE U/UAU HAMAASBAHE HA BB3MOKHUTE HETATHBHH €(EKTH, KOIaTo

€ HEOOXOAHMO.

2.3. IIpomeHu B CueTOBOAHATA TOAUTHKA

BT)SHPI/ICT’ZLTB. CICTOBOAHA IIOAUTHKA € IIOCACAOBATCAHA C IIpHAAraHarTa IIpe3 IIPEAXOAHATA IOAMHA, C
HN3KAFOYCHHEC HaA CCpCKTI/ITC OT BAC3AHUTC B CHAA HOBH CTAHAAPTH M H3UCKBAHHATA, KOUTO CE IIpHAArar

IIEPCIICKTUBHO, KaTO prna’ra cece C”bO6p2.31/IAa B II'bAHOTA.

2.4. DyHKITMOHAAHA BAAyTA U IPU3HABAHE HA KyPCOBU PA3AUKH

DyHKIIMOHAAHATA M OTYETHA BAAYTA HA IIPEACTABAHE HA HHAUBUAYAAHHA (PUHAHCOB OTYET HA APYAKECTBOTO OT
1 saayapu 2026 1. e eBpoTO.

CbrAacHO M3MCKBAHUATA HA 6T>AI“3PCKOTO 3aKOHOAATEACTBO CICTOBOAHHTC PCIHUCTPH Ca U3TOTBEHH B €BPO.
AQ.HHI/ITﬁ BbB q)I/IHaHCOBI/ITC OTYECTH Ca B XUAAAH €BPO, OCBCH aKO HC € OIIOBECTCHO U3PHUYIHO HEIIIO APYIO.

DyHKIOHAAHATA B OTYETHATA BAAYTA Ha IIPEACTABAHE, HA APYKecTBaTa OT I'pymara B bearapus, or 1 auyapn
2026 1. e eBporo. Odurmasauar obmereH kypc e orpeaese B cboraomenne BGN 1.95583:EUR 1.

IIpeBaayrupanero oT (OYHKIMOHAAHA BAAyTa KbM BaAyTa Ha IIPEACTABAHE 32 UY/KACCTPAHHHUTE ACHHOCTH H
Apyxkectsa ce mspppimsa B cporsercrsue ¢ MCC 21 — Edpexrn or mpomeHuTe B OOMEHHHTE KypPCOBE
(I Lpunoswcerime Ne2.27).

2.5. CpaBuuresHa nadopMaus

I'pymara mpeacraBs cpaBHHTEAHA HH(OPMALUA B TO3H KOHCOAMAUPAH (PMHAHCOB OTYET 32 €AHA IIPEAXOAHA
TOAHMHA HAU Kpas Ha IIPEAXOAHHA IeproA. Korato e HeoOX0ANMO, CpaBHETEAHITE AAHHE CE PEKAACHPUITIPAT
(M IPEN3YNCAABAT), 32 Ad CE TIOCTUTHE CBIIOCTABIMOCT CITPAMO IIPOMEHH B IIPEACTABAHETO B TEKYITIaTa TOAMHA.

2.6. Koucoanaupan ¢puHAHCOB OTUET
Apy>xecTBo-MaiiKka

ToBa e APYKECTBOTO, BRAFOYHTEAHO IIPEAIIPUATHE - HEFOPHAUYECKO (HEIepCOHUMHUIIIPAHO APYKECTBO) AHUILIE,
KATO HAIIPUMEP CBAPYKHUE, KOETO KOHTPOAUPA EAHO HMAH IIOBEYE APYIH APYKECTBA, B KOUTO € MHBECTHPAAO.
ITpurexaBaneTo HA KOHTPOA O3HAYABA, Y€ MHBECTHTOPDT € U3AOKECH HA, HAH HMA IIPaBa BHPXY IIPOMEHANBATA
BB3BPBINAEMOCT OT HETOBOTO YYACTHE B APYKECTBOTO, B KOETO € MHBECTUPAHO, KAKTO U UMA BB3MOKHOCT A2
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OKaKe BB3ACHCTBHEC BBPXY pasMepa HA TasH BB3BPBITAEMOCT ITOCPEACTBOM CBOHTE IIPABOMOIIUA BBPXY
IIPEAITPUATHETO, B KOETO € MHBECTHPAHO.

ApyxecrBoro-maiixa e Tpetic I'pyrr Xoaa AA, boarapus (I Ipuaoscernue NeT).

ABIIIEPHO APY?KECTBO

ABINEPHO APYXKECTBO € TAKOBA APYKECTBO, MAM Apyra (popMa Ha IIPEAIPUATHE, KOECTO C€ KOHTPOAUPA
AUPEKTHO HAU HHAHPEKTHO OT APYKECTBOTO — MAIKA.

A’I)LT.[CPHI/ITC APYKECTBA CE€ KOHCOAHMAHUPAT OT AaTaTa, Ha KOATO €(p€KTI/IBHI/IHT KOHTPOA € HpI/IAO6I/IT oT prHaTa,
U CIIIPAT Aa C€ KOHCOAHMAMPAT OT AaTaTa, HA KOATO CE IIPHEMA, Y€ KOHTPOABT € IIPEKPATCH U € IIPEXBbPACH
HN3BbH prnaTa. 3a TaxmaTa KOHCOAMAAIIMA CE IIpHUAAra METOADBT Ha ITbAHATA KOHCOAMAAITHSA.

Aprepaure ApyxecTsa ca mocodeHu B I [pusoscerue Ne .

CBBMECTHO APY>KECTBO

CBBMECTHO APYMKECTBO € TAKOBA APYKECTBO HAHM APyra popMa Ha IPEAIPHATHE, Chb3AIACHO IIO CHAATA Ha
AOTOBOPHO CITOPa3yMEHHE MEKAY APY/KECTBOTO — MalKa KATO WHBECTUTOP M €AHA MAN IOBEYE APYTH CTPAHM
(ApyecTBa), KOUTO CE 3aeMaT C ODINA CTOIAHCKA ACHHOCT U BEPXY KOATO KOHTPOAHPAIIINTE CHAPYAKHUALIN (BKA.
1 APYKECTBOTO — MallKa MMa TAKBB CTATYT) YIPAKHABAT ChBMECTEH KOHTPOA. CBBMECTEH KOHTPOA € HAAMIIE,
KOT'aTO B3EMAHETO Ha CTparTermdeckure (PMHAHCOBH M ONEPATHUBHH PEIIEHHA, CBbP3AHU CbC CHBMECTHOTO
APYKECTBO, € AOTOBOPHO YCTAaHOBEHO AA C€ ITPHEMAT ChC 3aABAKHTEAHO EAMTHOAYIITHO ChrAacue (KOHCEHCYC)
MEKAY KOHTpOAHpaImuTe ChApyxHuIU. IlocaeaAHnTe MMAT IIpaBa BbPXY HETHHUTE AKTHBM HAa CHBMECTHOTO
APYKECTBO.

CBHBMECTHOTO APYKECTBO CE€ BKAIOYBA B KOHCOAUAUPAHUA CpI/IHaHCOB OTYECT HA prHaTa, KaTO CE IIpuAara
METOABT Ha CODCTBEHUS KAIIUTAA - OT AaTaTa, Ha KOATO C(peKTHBHHHT CbBMECTEH KOHTPOA € HpI/IAO6I/IT oT
KOHTPOAHPAIITHA CbAPYKHHUK (KOHKPSTHO - Apy')KéCTBOTO—MﬁfIKﬂ), 1 CITIPA Ad C€ KOHCOAHMAHPA IPE3 TO3HU MECTOA
OT AaTaTa, KOrato CbBMECTHOTO APYKECTBO CE TpchcpopMHpa B ABILIEPHO, UAH OT AAaTaTa, Ha KOATO CE IIpHUEMA,
9€ CbBMECTHHUAT KOHTPOA € IIPEXBbPACH OT KOHTPOAUPAIIUA ChAPYKHUK HA TPETH AWILIA.

CeBMmecTHHTE APYKECTBA ca tocodenu B I [puaosncerne Ne .

AcomumpaHo APy>KeCTBO

AcoLUUpaHNTE APY/KECTBA CA IIPEAIIPUATHA, B KOUTO 1 pylara yupaxxHaBa 3HAYNTEAHO BAHAHUE, IIPABOTO Ha
yIacTHE IIPH B3EMAHETO HA pEIICHUA, CBBbP3aHM C (PUHAHCOBATA M OICPATUBHATA IIOAUTHKA HA
IIPEAITPHATHETO, B KOETO € MHBECTHPAHO, HO HE € KOHTPOA MAN CHbBMECTEH KOHTPOA BBPXY Ta3H IOAUTHKA.
OOHKHOBEHO 3HAYUTEAHOTO BAHAHUE € CHIIPOBOACHO C IIPUTEKABAHE, IIPAKO HAU HenpAko MexkAy 20% u 50%
OT aKIINUTE C IIPaBO Ha raac. VIHBecTHIMUTE B ACOIMUPAHH IIPEATIPHATHA CE OTIHTAT YPE3 METOAA Ha
COOCTBEHNSA KAIIUTAA U ITBPBOHAYAAHO CE€ IIPU3HABAT 110 IIEHA HA IIPUAOOHBAHE.

B xoHcoAnaupanus order 3a (PUHAHCOBOTO CHCTOAHHUE, ODAAAHCOBATA CTOMHOCT CE YBEAHYABA HAU HAMAAABA,
32 A4 Ce IIPH3HAC ACABT HA HHBECTHTOPA B IEYAAOHTE HAU B 3aryOHTE HA ACOINUPAHOTO IIPECAIIPHATHE, CACA
AaTaTa Ha IpUAODHBaHETO My. AeAsT Ha I'pymara B meuanbarta HAM 3aryOara Ha ACOLHHPAHOTO IIPEATIPUATIE
ce MpH3HABA B II€YaADATA MAM 3ary0aTa B KOHCOAHMAMPAHHUSA OTYET 32 AOXOAHTE. AOXOAHTE, TOAYIECHH OT
AVBHACHTH HAMAAABAT OAAAHCOBATA CTOMHOCT Ha HHBECTHIINATA. baraHCcoBaTa CTOMHOCT HA MHBECTHIIMATA CE
KOPUTHpPa CBIIO U BCAEGACTBHE HAa IIPOMEHH B IIPOIOPIIHOHAAHHA AAA Ha lpymara B acOLMHPaHOTO
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IIPCAIIPHATIE, BB3HHKBAIIM OT IIPOMEHIU B APYT BCCOOXBAaTeH AOXOA. AeabT Ha I'pymara B Tesu mpomenu ce
IIPH3HABA B APYT BCCOOXBATCH AOXOA.

Hepeaansupannre meuanbu o caeaku MexAy I'pymara m acormmmpanure # APYKECTBA €€ EAMMUHHPAT AO
pasMepa Ha ydacthero Ha I'pymara B acommmpaHoTO ApyxKectBo. Hepeaamsupammre sarydbum cbmio ce
E€AUMHHHPAT OCBEH aKO CTOIIAHCKATA OIIEPALIUA HE AaBa OCHOBAHHE 32 OOE3IIEHKATA HA IIPEXBbPACHUTE AKTHUBH.
KbAeTo € HEOOXOAMMO, CYETOBOAHATA IIOAUTHKA HA ACONMUPAHHTE IIPEAIPHATHA € IIPOMEHEHA B
CHOTBETCTBHE C BB3NpHETaTa OT I'pymarTa moAnTHKa.

Aconuupannre ApyxecTsa ca mocoueru B I Ipuiooernme Nel.

HexouTpoauparo yuacrue

Tosa ca AAAOBETE HAa AaKIIMOHEPH (C”I)Apy)KHI/ILII/I) — TPETH AUILIA, U3BDH TE3U HA AKIIMOHCPHUTE HA APYKECTBOTO-
Maiika. T'e ce IIocoYBaT CAMOCTOSTEAHO B KOHCOAHMAUPAHHUA OTYECT 32 CbI/IHaHCOBO CbCTOSTHUE, KOHCOAUAUPAHUSA
OTYET 32 AOXOAHUTC M KOHCOAMAHMPAHUSA OTYCT 32 IIPOMCHHUTC B COOCTBEHUA KAITMTAA.

2.7. ITpuHIMNI HA KOHCOAMAAITAATA

KOHCOAI/IAI/IpaHI/IHT (bHHaHCOB OTYECT BKAFOYBA (bI/IHaHCOBI/ITC OTYCTH HA Apy)KCCTBOTO—MafIKa, ABINEPHUTE
APYKECTBA, CbBMECTHUTE APYKECTBA X ACOITMHUPAHUTE APY’KECTBA, M3TOTBCHU KbM KPas Ha IICPHUOAQ, KOATO AaTa
€ AaTaTa Ha Cl)I/IHaHCOB’ZLTa TOAWHA HA prnaTa.

POUHAHCOBUTE OTYETH HA ABINEPHUTE, CBBMECTHUTEC M ACOLUHPAHUTE APYKECTBA 32 ILICAHUTE Ha
KOHCOAMAAIIMATA Ca HM3IOTBCHH 34 ChINHA OTYCTCH IICPHMOA, KAKTO TO3M HA ,Apy‘)KCCTBOTO—MZ.I‘/’IK?)~ u I1pu
IIpUAAaraHe Ha CAMHHA CICTOBOAHA ITOAUTHKA.

2.7.1. Koxcoamaanua Ha ABINEPHH APY>KECTBA

B korCcOAMAMpaHMA (PUHAHCOB OTYET OTYECTUTE HA BKAIOYCHUTE ABIICPHU APYKECTBA C2 KOHCOAMAUPAHI HA
6a3a Ha METOAQ “I'bAHA KOHCOAHAALIHA , PEA IIO PEA, KATO € IpHUAaraHa yHH(UINPaHA 32 CHINECTBEHUTE
OOEKTH CYETOBOAHA HOAWMTHKA. VIHBeCTHIIMHTE HAa APYKECTBOTO-MAHKA Ca CAHMUHHPAHH CPEINY ACAd B
COOCTBEHIS KAITUTAA Ha ABILIEPHHUTE APYKECTBA KbM AATATa HA IIPUAOOUBaHE. BbTperHorpyosuTe omnepamm
1 pasderd €a HAITbAHO EAMMHHHPAHH, BKA. HEPEAAH3HpPAHATA BBHTPEIIHOIPYIIOBA II€9aAba HAH 3aryda.
OrdereH e u epeKTHT Ha OTCPOYCHUTE AAHBIIN IIPH TE3H CAUMUHUPAIIN KOHCOAHAALIMOHH 3AITHCBAHIA.

AsroBeTe HA CHAPYKHHUIIEM - TPETH AHMLA B ABIIEPHUTE APY/KECTBA, H3BbH TE3H HAa AKIHOHEPUTE HA
APY/KECTBOTO-MAMKa, Ca IIOCOYEHH CAMOCTOATEAHO B KOHCOAMAHPAHHA OTYET 32 (DHHAHCOBOTO CBHCTOAHHE,
KOHCOAMAHPAHUA OTYET 332 BCEOOXBATHHA AOXOA M OTHYETA 32 IIPOMEHHTE B COOCTBEHHA KAIIMTAA KaTO
“HeKOHTpPOAUpAIO yuactue”. HeKOHTpOAHpAIIOTO yJdacTHe ChAbpIKA: 4) CyMaTa HA ACAA HA aKIIHMOHEPUTE
(CHAPYKHHTIATE) - TPETH AWIIA KBM AATaTa HAa KOHCOAMAAITHATA 32 ITbPBU ITBT B CITPABEAAWBATA (HAMEpEHATA
CTOHHOCT) Ha BCHYKH Pa3sIPaHUYUMHU IIPUAOOHUTH AKTHUBH, IIOCTH ITACUBU M YCAOBHHUTE (M3KPHCTAAM3HPAAILL)
3aABAKEHHA Ha BCAKO OT CBOTBETHHTE ABIIEPHH APYKECTBa, OIpeacAcHa (Ha 0asa AeAa) Upes
IIPOITOPITHOHAAHISA METOA, U 0) M3MEHEHHCETO HA CYMATa HA ACAA HA TE3U AHIIA B COOCTBEHIA KAITUTAA Ha BCAKO
OT CHOTBETHUTE ABIIEPHH APYKECTBA OT I'bPBATa MM KOHCOAMAALIUA AO Kpasd Ha TEKYIIHA OTUCTCH IIEPHOA.
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2.7.2. IlpmaobuBaHe Ha ABINEPHH APY>KE€CTBA

ITpu mpuAoOHBaHE Ha ABIIEPHO APYRECTBO (IIpeAnpusTae) oT I'pyraTa mpu 6usHec-KOMOMHAIIIN CE H3ITOA3BA
MCETOABT Ha IPUAODHBAHE (IIOKYIIKO-IIPOAQKDa). IIpeXBBPACHOTO BB3HATPAKACHICE BKAIOYUBA CIIPABCAAMBATA
CTOMHOCT KbM AQTaTa Ha Pa3MAHATA HA IPEAOCTABEHUTE AKTHBH, Bb3HUKHAANTE MAH ITOETH 3aABAKECHNA U HA
HM3AAACHUTE HHCTPYMEHTH Ha COOCTBEH KAIIHTAA OT IPUAOOUBAIIOTO APYKECTBO, B 3aMAHA HA IIOAYIABAHETO
Ha KOHTPOAA HAA IPUAOOHBAHOTO APYKECTBO. T BKAIOUBA M CIIPABEAAHBATA CTOMHOCT HA BCEKH AKTHUB HMAHM
ITACHB, KOHTO CE fABABA PE3YATAT OT CIIOPA3yMCHHC 32 BB3HATPAKACHHE ITOA ycaosme. Ilpexmre pasxoam,
CBBP3aHH C IPHAOOHBAHETO, CE IIPH3HABAT KATO TEKYIIN 32 IIEPHOAQ, B KOITO T€ Ca U3BBPILIEHH, C H3KAIOUCHHUE
Ha Pa3sXOAHTE 32 EMHCHA HAa ABATOBH MAM MHCTPYMEHTH Ha COOCTBEHHS KAIIHTAA, KOUTO CE IIPHU3HABAT KATO
KOMIIOHEHT HA COOCTBEHHSA KAIIUTAA.

Beuyaku npuAOOHTH pasrpaHUYHMU aKTHUBH, ITOCTH IIACHBH H YCAOBHHTE (M3KPHUCTAAU3HUPAAH) 3aABAKCHUA B
Ou3HEC-KOMOMHAITHATA, CE OIICHABAT IIbPBOHAYAAHO IIO TAXHATA CIIPABCAAHBA CTOHHOCT KbM AaTaTa Ha
pasmsAnara. Besko npepunrnenne Ha cOopa OT IPEXBBLPACHOTO Bh3HATPAKACHHE (OIIEHEHO IO CIIPABEAAMBA
CTOMHOCT), CyMaTa Ha HEKOHTPOAHPAIIOTO YYACTHE B IPUAOOHUBAHO IIPEAIIPUATHE H, IPU IPUAOOHBAHE Ha
CTAIlM, CIIPABCAAMBATA CTOHHOCT HA IIO-PAHO IIPHUTCKABAHOTO KAIIMTAAOBO VYACTHC B IIPHAOOHBAHOTO
LIPEAIPUATHAE, HAA IPHAOOUTHTE PA3IPAHUYHMU AKTUBH (B T.4. IIPHU3HATHTE LIPH OH3HEC KOMOHHALINATA
HEMATCPHAAHN AKTUBH), TACHBH U YCAOBHH (M3KPHCTAAHM3HPAAH) 3aABAKCHISA, CC TPETHPA U IIPH3HABA KATO
peryranusa. AKO ACABT Ha IPUAOOHBAIIIOTO APYMKECTBO B CIIPABCAAMBATA CTOMHOCT HAa HETHHUTE IIPHAOOHTH
PasrpaHHYNME AKTHBU HAABUIIIABA IICHATA HA IPHAOOMBAHE HAa OHM3HEC-KOMOMHAITUATA, TOBA IIPEBHUIIICHUE CE
IpU3HABA HE3a0ABHO B KOHCOAMAHPAHUS OTYET 32 AOXOAMTE Ha Ipymara xem medaabu/(3arybu) ot
npupobuBane Ha/(OCBOOOKAABAHE OT) ABILIEPHU APYKECTBA. BCAKO HEKOHTPOAHPAIIO y9acTHe IIpu OU3HEC
KOMOMHAIIUSA CE OICHABA HA 0a3a METOAA “‘TIPOITOPIIMOHAACH AfIA B HETHHTE AKTHBH HA IPUAOOHMBAHOTO
APY/KECTBO.

2.7.3. Ilposa>kba Ha ABINEPHH APY>KECTBA
Ipn mpopazkOa uau Apyra popma Ha 3aryda Ha KOHTPOA BBPXY ABIIEPHO APYKECTBO:

e  OrmucBar ce aKTUBUTE M IIACHBHTE (BKA. aKO HMa IPHHAAACKAINA PEIyTALUA) HA ABIIEPHOTO
APYKECTBO IO OAAAHCOBA CTOMHOCT KbM AAT4Ta Ha 3ary0ara Ha KOHTPOA;

e  Ormncsa ce HEKOHTPOAUPAIIOTO YYACTHE B TOBA ABIIEPHO APYMKECTBO IIO OAAAHCOBA CTOMHOCT B
KOHCOAMAHUPAHHA OTYET 332 (PUHAHCOBOTO CBHCTOSHHE KbM AATATA HA 3ary0aTa Ha KOHTPOAQ, BKA.
BCHYKH KOMIIOHEHTH Ha APYI' BCEOOXBATEH AOXOA, CBBP3aHU C TAX;

e [lpusHaBa ce IIOAYICHOTO BB3HAIPAKACHHUE 110 CIIPABEAAHBA CTOMHOCT OT CACAKATA, CBOHMTUETO HAN
OIIepannATa, AOBEAA AO 3ary0aTa Ha KOHTPOA;

e Pekaacudunupar ce kbM “redarbu HAM 3aryOH 3a rOAMHATa” HAH CE TPaHC(EPUPAT AUPEKTHO KbM
HATPYIIAHU IeIaAOU BCUYKA KOMIIOHEHTH Ha COOCTBEHUA KAITUTAA, IIPEACTABAABAIIN HEPEAAUSHPAHHI
AOXOAM HAH 3aryOH — CBIAACHO n3nckBanuATa Ha crotBeTHHTe MCPO, IIOA YHHTO IpaBHAA TIOMAAAT
Te3U KOMIIOHEHTH Ha COOCTBEHUS KAIIUTaA;

e [lpusHaBa ce BCAKA PE3YATATHA PA3AHKA KATO “TIe9aAda MAU 3ary0a OT OCBOOOMKAaBaHE (IIPOAAKOA) HA
ABILEPHO APYKECTBO” B KOHCOAHMAHUPAHHUA OTHYET 34 BCEOOXBATHHA AOXOA, IIPUHAAACKAILA Ha
APYKECTBOTO-MaMKA.

e Ocranasnure 3a ABP/KAHE AAAOBE, (DOPMUPAIIN MHBECTHIINM B ACOIMUPAHH, CHBMECTHH APY/KECTBA
HAM APYTHTE ABATOCPOYHH KAIIMTAAOBH MHBECTHUIINM, CE OLIEHABAT I'bPBOHAYAAHO IIO CIIPABEAAHBA
CTOIHOCT KbM AATATA Ha IIPOAQKOATA U BIIOCACACTBHE CE€ OLIEHABAT 10 peAa Ha Ipuerara ot I'pyrara
CYETOBOAHA IIOAUTHKA.

24



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2026 r.

2.7.4. CAeAxkH c HEKOHTPOAHPAIIIO yIACTHE

Omepannnre ¢ HEKOHTPOAHPAILO YYaCTHE CE€ TPETHPAT OT lpyara Karo CACAKH C AMIA, IIPUTEKABAIIN
HHCTPYMEHTH Ha 00 cobcTBeH KanuTaA Ha I'pymara. Edexture o mpoaakOu Ha AAOBE Ha APY/KECTBOTO-
Mafika, Oe3 3aryb0a Ha KOHTPOA, KbM IIPHTCKATCAN HA HCKOHTPOAHPAIIM YIACTHA HE CE TPETHPAT KATO
KOMITOHEHTH Ha TEKyIlaTa eqasba uAn 3aryOa Ha I'pymara, a KaTo ABIDKEHHA AUPEKTHO B KOMIIOHEHTHTE Ha
cobcTBeHns H KarmmTaA, OOMKHOBEHO KbM KOMITOHEHTA-PE3EPB ,,HepasipeAeAeHa rmedanda”. Y obparHo, mpu
ITOKYIIKH OT APYKECTBOTO-Maiika Oe3 IpHAODHBAaHE HA KOHTPOA Ha AOITBAHHTEAHH ASAOBE OT YYaCTHETO Ha
LIPUTEKATEAN HA HEKOHTPOAHPAIIH YIACTHSA, BCAKA PA3AUKA MEKAY IIAATCHATA CyMa U ChOTBETHHA IIPUAOOUT
AAA OT GAAAHCOBATA CTOMHOCT HA HETHHTE AKTHBU Ha ABIICPHOTO APY/KECTBO CE IIPU3HABA CHIO AHMPCKTHO B
KOHCOAUAHMPAHHA OTYET 32 COOCTBEHHSA KAIIUTaA, OOMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,HEPA3IIPEACACHA
mreganba”. Korarto I'pymara mpecrane Aa mpurexaBa KOHTPOA, CbBMECTCH KOHTPOA U 3HAYHUTEAHO BAUSHILE,
BCfIKA OCTABAINA MAAIIMHCTBCHA MHBECTUIMUA KATO AfIA B KAIINTAAA HA CbOTBCTHOTO APY/KECTBO CE IIPCOIICHABA
10 CIIPABEAAHBA CTOMHOCT, KATO PAa3AHKATA AO DAAAHCOBATA CTOHHOCT CE IIPU3HABA B TEKYIIATA II€9aADA AT
3ary0a, KaTO CBOTBETHO BCHYKH CYMH IIPCAH IIPH3HATH B APYIHM KOMIIOHCHTH HAa BCCOOXBATHHSA AOXOA Ce
OTYHTAT TAKA KAKTO IIPH OIICPAIMs Ha AUPEKTHO OCBODOKAABAHC HA BCHYKU CBBP3AaHH C ITbPBOHAYAAHATA
HMHBECTHIHA (B ABIIEPHOTO, CbBMECTHOTO HAU ACOLIHHPAHOTO APYKECTBO) KOMIIOHEHTH.

2.7.5. Koxcoamaanua Ha ACOHHPAHH H ChBMECTHH APY>KECTBA

34 BKATOYBAHCTO HA ACOLIMUPAHHUTE H CbBMCCTHI APYKECTBA B KOHCOAMAHPAHMS (PUHAHCOB OTYET € IIPHAOIKCH
MCETOABT HA COOCTBCHUA KAIIMTAA, CIIOPEA KOHTO HHBECTUIIHATA HA APYKECTBOTO-MAHKA B HETO ITBPBOHAYAAHO
ce oT4MTa IO I[eHA Ha NPHAOOMBaHE (CeDECTOMHOCT), a BIIOCACACTBHE CE€ IIPEH3YHCAfBA, 3d Ad OTPasH
IIPOMEHHTE HA A€AA HA HHBECTHTOPA (KOHKPETHO — APY/KECTBOTO-MANKa) B HETHUTE AKTHBU Ha ACOL[MUPAHUTE
1 CBbBMECTHH APYIKECTBA CACA IpHAOOHBaHeTO. VHBecrnmmsara Ha I'pymara B acOMHpPaHHTE U CHBMECTHH
APY/KECTBA BKAIOYBA U PEIyTALIUUTE, HACHTI(DUIIMPAHH IIPH IIPHAOOHUBAHETO UM, HETHO OT BCAKA IIPHU3HATA
oDe3IeHKa.

ITewanbaTa mam 3arydara cAcA IpHAOOHMBAHETO 3a I'pymara (Upe3 APyKeCTBOTO-MAFKa) OT ACOIIMMPAHUTE H
CBbBMECTHUTE APY/KECTBA, 32 CHOTBETHUA OTYETEH IIEPHOA, IIPEACTABAABA HEHHUA AAA B HETHUTE MM
prHAHCOBH pe3yATaTH (CACA AAH'BIIN) OT TAXHATA CTOIAHCKA ACHHOCT 33 TO3HU IIEPHOA, KOMTO AAA CE IIPU3HABA
U IPEACTABA HA OTACACH PEA B KOHCOAMAUPAHHUSA OTYET 32 BCECOOXBATHHSA AOXOA. AHAAOTHYHO, ACABT Ha
I'pymmata B mM3MeHeHHATA CAEA IPHUAOOHBAHETO HA APYIHTE KOMIIOHEHTH HAa BCEOOXBATHHA AOXOA Ha
ACOITMHPAHUTE N CBbBMECTHH APY/KECTBA (IIPEATIPHATHA), CBITIO Ce IMPU3HABA M ITPEACTABA KAaTO ABIKEHIE B
APYTHTE KOMIIOHEHTH Ha BCEOOXBATHHUA AOXOA B KOHCOAMAHUPAHUSA OTYET 3a BCEOOXBATHUA AOXOA, CHbOTBETHO
KOHCOAUAHMPAHHTE pe3epBU Ha I'pymara B oTdera 3a H3MECHEHHATA B COOCTBEHHA KanuTaA. I pymara mpusHasa
CBOSl AMIA B 3aryOM HA ACOLIMHPAHH M CbBMECTHH APYMKECTBA AO pasMepa Ha HEHHATA MHBECTHIHA, B T.4. U
IIPEAOCTABEHUTE UM BBTPEIIHU 32€MH, OCBEH KO Tf HE € IIOEAA OIIPEACACHH 3AABAKCHHA AU ITAAIAHUA OT
HMMETO HA ACOIIUUPAHOTO HAU CbBMECTHOTO APYKECTBO.

Brrpemmnnre pasuerm mexay I'pymara m acomumpaHure M CHBMECTHHTE APY/KECTBA HE CE CAMMHUHHpAT.
Hepeaansupanara meuanba mAm 3ary0a OT CAGAKH MEHKAY TAX CE EAMMHHHpPA AO IIPOLIEHTA HA IPYIIOBOTO
Y9I4CTHE B ACOLUUPAHNTE U CbBMECTHI APY/KECTBA, KATO BKAFOYHTEAHO CE IIPOBEPABA 32 ODE3IICHKA B CAYIAHTE
Ha 3aryoa. Orumra ce 1 epeKTHT Ha OTCPOYCHUTE AAHBLH IIPH TE3H KOHCOAHAAIIMOHHH IIPOLIEAYPH.

HpI/ITC)KaBaHI/ITe orT prnaTa HWHBECTHUIINN B ACOIIMUPAHM M CBBMCCTHH APYKECTBA, B T.9. BKAFOYCHATA
peryTranus, IIOAACKAT Ha ITPETACA 34 O6C3HCHKH KbM AaTaTa HAa BCCKHU OTYCT. HpI/I YCTaHOBABAHC HA YCAOBHA 32
0663H€HK3 " KaTO CE OIIPCACAN HEHHUAT pasmep, cbiata ce OTpassiBa B KOHCOAUMAUPAHUA OTUCT 34 AOXOAHUTE.

I/IHBCCTI/IL{I/II/ITC B aCOL[I/II/IpaHI/I N CbBMCCTHH Apy)KCCTBa C€ OTIIMCBAT, KOIraTO CC HpeXB’pr}IT HpaBaTa, KOHTO
HpOI/ISTI/I‘IaT OT TAX Ha ApyI“I/I AHIIA HpI/I HACTBIIBAHCTO HaA HpaBHI/ITe OCHOBaHHA 32 TOBA U ITIO TO3HW HAYHUH CC
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3ary0OBa 3HAYHTCAHOTO HAM CbBMECTHOTO BAUAHIE BBPXY CTOIIAHCKHUTE H3TOAH OT HHBECTHIINUTE. AOXOABT OT
IIPOARKOATA UM C€ TIPEACTaBSA KbM cTartis “DHUHAHCOBU IIPHUXOAH OT OIIEPAIH C (DHHAHCOBH HHCTPYMEHTH
Ha KOHCOAMAMPAHUSA OTIET 32 AOXOAUTE (B ITe9arbaTa HAM 3arydaTa 3a TOAMHATA).

2.8. Texymm i HeTEeKyII aKTHBY U ITACUBU
2.8.1  Texymm u HeTEKyIH AKTHBH

I'pymara kaacudunnpa akTHB KaTo TEKYII, KOraTO OTrOBapsA Ha HAKOH OT CACAHHUTE KPUTEPUM:
- OYaKBa A4 PEAAM3HpA AKTUBA AN BB3HAMEPABA Ad IO IIPOAGAEC HAU YVIOTPEOH B CBOS HOPMAACH
OIIEPATUBCH IIUKbBA;
- ADPJKH aKTHBA IIPCAHUMHO C IICA ThPIYBAHC;
- OYaKBA AA PEAAH3UPA AKTUBA B PAMKHTE HA ABAHAACCET MECEIIA CACA Kpas HA OTYETHHA IEPHOA; HUAU
- AKTHBDT € IAPH HAU IAPHYHU eKBUBaAeHTH (cbraacHo aepurunuara xa MCPO 7), ocsen ako 3a
AKTHBA HAMA OIPAHIMYCHIC Ad OBAC PA3SMCHAH HAU H3IIOA3BAH 32 YPE/KAAHE Ha IIACHB B IIPOABAKCHIIE

HAN-MaAKO Ha ABAHAAECET MECEIIA CACA KPasg Ha OTYCTHHUSA IIEPUOA.

AxTuB ce KAaCI/ICpI/IL[I/Ipa KaTO HCETEKYI, KOTaTO HE OTTOBAPA HAa KPUTCPHUUTE 32 KAaCH(pHHHpaHC KaTO TCKYIIL.

2.8.2. Texymu u HETEKYIOH TACHBH

ITacus ce KA’dCI/I(t)I/ILII/Ipa KaTO TCKYILL, KOIaTO OTroBaps Ha HSAKOH OT CACAHUTEC KPUTCPHH:
- O4YaKBa A2 YPCAH ITACHBA B CBOA HOPMAACH OIICPATHBCH ITUKDBA;
- ABPIKH ITACUBA IIPEAMMHO C IIEA ThPIYBAaHE,
- ITAaCUBBT CACABA Ad 6"bA€ YPEACH B PAMKHUTE HA ABAHAACCET MECELIA CACA KPasd HAa OTYCTHUSA IIEPHUOA; HAH
- APYKECTBO HAMA 6CSYC/\OBHO IIpaBO Aa OTCPOYBA YPEIKAAHETO HA I1aCHBA 32 IICPHOA HAN- MaAKO

ABAHAACCET MCCEIIA CACA Kpasd Ha OTYCTHHA IICPHOA.
ITacus ce KAaCI/IqJI/II_[I/Ipa KaTO HCTEKYII aKO HE OTroBaps Ha KPUTCPHUHUTC 34 KAaCI/ICpI/IL[I/IpaHe KaTO TCKYII.

ITacus ce K/\aCI/I(pI/IL[I/Ipa KaTO TCKYII, KOIraTo TOU CACABA Ad CE€ YPEAU B PAMKUTE Ha ABAHAACCET MECENA OT Kpas
Ha OTYCTHHA IICPHUOA, AOPH AKO, ITbPBOHAYAAHUAT CPOK € oma 32 IIEPHUOA HO-ADBADBI OT ABAHAACCET MECEIa U
CACA Kpasd Ha OTYCTHHA IICPHUOA H IIPCAH q)I/IHaHCOBI/ITé OTYECTH AA Ca OAO6pCHI/I 3a Hy6AI/IKYBaH€, € CKAFOYEHO
CIIOpa3yMEHUE 32 pe(bHHaHCHpaHC HAM 32 HOB IIOTACHUTCACH ITAAH Ha ABATOCPOYHA 0aza.

2.9. WMoy, Marmmey 1 ChOPBIKEHUA

MmoTHTe, MAIIMHUTE 1 CHOPBKEHNA Ha | pyIraTa BKAIOYBAT aKTHBU, KOUTO OTrOBapsAT Ha KpuTtepruute Ha MCC
16 3a mpusHaBaHe U UMAT IleHA Ha IPHAODUBaHe paBHA nAH O-BuCOKA OT 358.00 eBpo. AKTHBH, KOUTO HMAT
LieHA Ha IPHAOOMBAHE IIO-HHCKA OT IIOCOYEHATA CE OTYHTAT KATO TEKYIIHM PA3XOAH 3a IIEPUOAA Ha
IIPHAOOHBAHE B CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA IIOAUTHKA. BCekr NMOT, MAIIUHA 1 CHOPBKEHUE Ce
OILICHABA IIPU IIPHAOOUBAHETO My IIO LI€HA HA IIPUAOOHUBAHE OIIPEACACHA B CHOTBETCTBHE C H3UCKBAHUATA Ha

MCC 16 (I Ipunoscerme Ne1.7).

prnaTa c HpI/IC/\a IIOAUTHKA Aa OTYHUTA BCAKA IIO3WIIMUA HaA I/IMOTI/ITC, MAIMUHUTE M CBOPBKCHUATA B
cpotBercreue ¢ MCC 16 o II€Ha Ha HpI/IAO6I/IBaHC HaMaA€HA C HanyHaHaTa aMOpTI/ISaI_[I/IH " HanyHaHa 3;11*}7621
oT 0663L[€HK2., BKAFOYUTEAHO 32 aKTHUBUTE C HpaBO Ha ITIOA3BAHC — BCUYKU HpCOHCHKI/I Ha ITaCHuBa I1IO AM3MHTIA.
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HrprOHa“IaAHO UMOTHTE, MAITUHUTE, CbOPBKCHUATA 1 O6OPYAB9.H€TO CE€ OmcHABAT I10 C€6CCTOﬁHOCT, KOATO
BKAFOYBA ITOKYIIHATA IICHA, BKAFOYHUTCAHO MHUTATA M HCBB3CTAHOBHUMHTC AAHBIIM BBPXY ITOKYIIKATA, KAKTO M
BCHYKHU IIPEKHU Pa3XOAH 32 IIPUBCKAAHE HA AKTHBA B pa6OTHO CbCTOAHHE 32 IIPEABHACHATA MY yHOTpC6a.

ITocaeABaIiE PasxOAH CBBP3aHH C OTACACH HMOT, MAIIIHA I CBOPBIKCHHCE CE OTYHUTAT B YBCAMYCHHC Ha
GaAraHCOBATA CTOMHOCT HAa AKTHBA, aKO € CIIa3¢H IpHHIMIA Ha npusHaane onpeacaeH B MCC 16 u xoraro e
BEPOATHO IIPEAIPHATHETO A2 HMa HKOHOMUYECKA H3TOAQ HAA ITBPBOHAYAAHO OLICHEHATA CTAHAAPTHA
e)EeKTUBHOCT Ha CBIICCTBYBAIIINSA AKTHUB.

PQ.SXOA,I/ITC 3a TCKYIIOTO O6CAY)KB2.HC HAa UMOTH, MAIIIXHU 1 C’bOp’b)KCHI/IH Ce OTYMUTAT B ITeuanba mAr 3ary6a B
MOMCHTA Ha I/ISB’pr_IBaHeTO M.

MMOTI/ITC, MAITMHUTE 1 CbOPBIKCHUATA, BKAFOYUTCAHO AKTUBHU C IIPABO HA ITIOA3BAHE, 32 KOUTO C AOroBOpa ce
IIPEXBBPAA IIPABOTO HA CODCTBEHOCT HAH € YroBOp€Ha OIILIUA 32 TOBA, C€ AMOPTHU3UPAT IIO AVHCHHUS MCTOA 32
II€pUOAA HA OYAKBAHUSA ITOAC3CH KHUBOT, KATO aMOPTU3UPyEMaTa UM CTOMHOCT Ce pasrpeAeAs CUCTEMHO IIPE3
mero. Hauncaenara AMOPTHU3aNMA CC IIPH3HABA 34 PA3XOA, 4 C HEd CC HaMaAsBa 0AA2HCOBATA CTOMHOCT HA
AKTUBUTEC. CPCAHI/IHT IIOAE3CH KUBOT B TOAHH 32 OCHOBHHTE I'PYIIHU A”bAI"OTpaI‘/‘IHI/I MATCPHUAAHU AKTHUBI, € KAKTO

CACABA:

I'pyna Toannnu
Crpaau ot 25 a0 50
CropbxeHHA ot 10 a0 25
MarmHn, IpON3BOACTBEHO OOOPYABAHE U AIIApaTypa ot 10 a0 20
TpaHCITOPTHH CPEACTBA €3 ABTOMOOHAN or 5 a0 15
ABTOMOOHAN or 50 10
Bewakn ocranmaAn aMOpTH3HPYEMH aKTHBI or3a07

AxtuBure ¢ IIpaBO Ha ITOA3BAHE, 324 KOUTO C M3TUYAHCTO HA CPOKA HA AOrOBOpPa CE€ IIPCKPATABA U IIPABOTO HA
IIOA3BAHE, C€ AMOPTH3HPAT 32 IIO-KPATKUS CPOK OT ITOAC3HHA JKMBOT HA AKTUBUTEC MAH AOrOBOPA.

HauuncasBamero mna pasxoAn 3a aMOpTH3AIUA 3aIl04YBa OT MOMCHTA, B KOUTO HNMOTHUTEC, MAIOIMHUTEC MU
ChOPBIKCHHUATA CA HAAMYIHH, HA MACTOTO M B CHCTOSHHUETO, HCO6XOAI/IMI/I 34 CKCITAOATAITuATA UM IIO HAaYHMHA
IIPEABHACH OT PBKOBOACTBOTO.

AMOpTH3AIUATA HA AKTUBHTE CE IIPEYCTAHOBABA HA IIO-PAHHATA OT ABETE AATH:
- Aarara, Ha KOATO Ca KAACH(PUILINPAHN KATO ABPXKAHU 32 IPoAakOa ceraacEo MCPO 5; u
- AaTaTa HA OTIIMCBAHE HA aKTUBHTE.
AMOpTH3AIUATA HE CE IIPEYCTAHOBABA B IIEPHOAH HA IIPECTOHM MAHM H3BAKAAHE OT AKTHBHA YIIOTpeOa.

OcrarpuHaTa CTOHHOCT U TOAC3HUAT KUBOT HA AKTHBUTE CE IIPEPATACKAAT IIPY IIPUKAFOYBAHETO HA BCAKA
prHAHCOBA TOAMHA U 4KO OYAKBAHUATA CE PA3ANYABAT OT IIPEAUIIHUTE IIPUOAUSHTEAHN OLICHKH, IIPOMEHITE
CE OTYNTAT IEPCIEKTUBHO, KATO IIPOMAHA B CIETOBOAHUTE IIPUOAH3UTEAHH OICHKH, B cbotBeTcTBHE ¢ MCC 8
CYeTOBOAHU IIOAUTHKH, I[POMEHHU B CIETOBOAHHUTE IIPUOAUZATEAHH OLICHKN U TPEIIIKIAL.

EHAHHCOBQ.TH. CTOﬁHOCT Ha AAACH I/IMOT, MallitiHa 1 C'I)OP’I))KCHI/IC CC OTIICBa HpI/I HPOAZDK62. Ha AKTHUBAa AU
KOraro HE C¢ OYAKBAT HUKAKBI APYIM HMKOHOMUYCCKH H3IOAM OT H3IIOA3BAHECTO HA AKTHBA HAHM IIPU
OCBOODOKAABAHE OT AKTHBA.

Koraro B XOAQ HA obuvaHaTA CH AeﬁHOCT prHaTa pyTI/IHHO HpoAaBa HUMOTH, MAITTTHU 1 C’bOp’b)KCHI/IH, KOHUTO
€ ABPIKAAO 32 OTAABAHC ITOA HACM, IIPEXBBPAS TC3U AKTHBU B MATCPHUAAHHUTE 3aI1aCH IIO TAXHATA 0OaAanCcOBA
CTOﬁHOCT, KoraTo HpCCTaHaT Ad 6’bAaT OTAaBaHH ITOA HAEM M CTaHAT A”bp}KaHI/I 3a HpOAa)K6a. B tesu CAyYIal 1
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33 AKTUBH, ABD)KAHH 32 IPOALKOA B 0OmuarHus xoA Ha ActiHOCTTa, MCPO 5 He ce npuaara. [TocTeraeHnsaTa
OT IIPOARKOATA HA TAKNBA AKTHUBH CE IIPU3HABAT KaTO IIPUXOAH, B choTBercTBHE ¢ MCDO 15 — Ipmxoan or
AOLOBOPH C KAHEHTH, B MOMEHT2, B KOHTO KAHEHTDBT IIOAYYaBA KOHTPOA BBPXY TAX, CHOTBETHO AAACHO
3aABAIKCHHC 34 H3IIBAHCHUC OBAC YAOBACTBOPCHO.

ITewanbara mam 3ary0arta, Bb3HHKBAIA OT OTIHCBAHETO HA MMOT, MAIIMHA U CBOPBKCHHE CE BKAFOUBAT B
regaAbarTa HAH 3arybaTa, KOraTo akTHBBT ce ormuire, ocBeH ako MCPO 16 He U3KCKBA APYTO LIPU IPOAAKOA
n oOparen AmsmHr. [lewanbure mAmM 3aryOuTe, BB3HHUKBAINM IIPH OTIIMCBAHE HA HMOT, MAIIMHA KAH
CHOPDBIKEHHE CE OIIPEACAAT KATO PA3AUKA MEXKAY HETHUTE IIOCTBIIACHHA OT IIPOAKOAT, AKO HMa TAKHBA U
GasaHCOBAaTA CTOHMHOCT Ha aKkTHBA. Pe3yATaThT Cce IpeAcTaBs HETHO B crartus Apyru aoxoau B Ordera 3a
AOXOAHTE.

B cbcraBa ma I/IMOTI/ITC, MAIIHHUTE M CbOPDBKEHUA CC IIPCACTABAT KAIIUTAAU3SUPAHHUTE pPa3XOAH 32
HpI/IAO6I/IBaHC Ha TaKHBa aKTHUBU, KAKTO U IIPEAOCTABECHUTE aBAHCH B Ta3H BP'b3Ka.

2.10. HHBECTUIIMOHHU UMOTH

Karo unBecrunnonnn umoru cbraacao MCC 40 ce oramrar seMu 1 /HAM CIPaAd, B/HAM Y9aCTU OT CIPAAH,
KOHUTO CE ABPKAT IIO-CKOPO C IIEA ITIOAYYaBAHE HA IIPUXOAH OT HAEM HAM 34 YBEAHYABAHE CTOHHOCTTA Ha
Karrasa uAu 3a ABere ([ Ipunooerue Ne 1.2). VIMoT, KOWTO ce H3rpakAa HAU pa3paboTBa 3a OBAEIIIO U3IIOA3BAHE

KAaTO MHBECTHUIIMMOHCH UMOT CBIIIO CE OTYUTA KATO TAKDbB.

I/IHBCCTI/IHI/IOH(?H UMOT C€ IPHU3HABA KATO AKTUB CaMO, KOIaTO € BEPOATHO IIPUIIMCBAHUTE MY 6"I)ACH_II/I
HNKOHOMMYCECKH M3TOA Ad CC IIOAYYAT M IICHATA MYy Ha HpI/IAO6I/IBaH€ MOKE Aa C€ OIICHU AOCTOBEPHO.

HpCXBrprﬂHHH OT UAM KbM HMHBCCTHIIHOHCH MMOT CC IIPaBAT, CAMO KOTAaTO MMa IIPOMSHA B HM3IIOA3BAHETO,
AOKasaHa 4Ipe3:
- 3aII0YBAHC HA ITIOA3BaHE OT CTpaHa Ha coDcTBEHUKA - 32 IIPEXBBbPAAHE OT MHBECCTULIMOHCH HUMOT B
IOA3BaH OT COOCTBEHMKA HMOT;,
- 3aII0YBAaHC Ha pa3pa60TBaHe C IIEA HpOAﬂ.)K6a - 34 IIPEXBBPASHE OT HMHBECTHIIMOHCEH HMOT B
MaTE€pHUAAHHN 3AITACH;
- Kpaﬁ Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASIHE OT IIOA3BaH OT COOCTBEHHKA HMOT B
HMHBCCTUITNOHCH UMOT,; UAHL
- 3aII0YBAHEC HAa OIICPATUBEH AU3UHI KbM Apyra CTpaHa - 32 IPEXBBPASAHE OT MATEPHUAACH 3alraC B

HMHBCCTUIITMOHECH NMOT,

VIHBECTULIMOHHUTE MMOTH CC OLICHSBAT IIBPBOHAYAAHO IIO LIEHA HAa IIPUAODHMBAHE, KOATO BKAIOYBA U
pasxoAHnTe I10 CAeAKaTa 3a mpupaoduBane cpraacao MCC 40.

CAeA IIBPBOHAYAAHOTO I[IPHU3HABAHE HHBECTHIIMOHHUTE HMOTH CE€ OTYHTAT IO MOAEAA Ha I[CHATA HA
IPpHAOOMBAHE — IIO II€HA HA IIPUAOOHBAHE, HAMAACHA C BCHYKH HATPYIAHH AMOPTH3ALHMH K 3aryOM OT
obesuienka, B cborBercTBrE ¢ Bermuky u3uckBanuaTra Ha MCC 16 0THOCHO TO3H MOAEA.

VHBecTHITHOHHITE HMOTH CE AMOPTU3HPAT IO AMHEHHHSA METOA 32 IIEPHOAA HA OYAKBAHUSA ITOAEC3EH KUBOT,
KATO aMOPTH3HpPYyEMaTa UM CTOHHOCT CE PasIpEAEAs CHCTeMHO Ipe3 Hero. Haumcaenara amoprusanus ce
IIPU3HABA 34 Pa3XOA, 4 C Hesl € HaMaAABa OaraHcoBaTa UM CTOMHOCT. CPEAHHAT IIOAE3EH KUBOT B TOAUHH 32

HNHBCCTUITMOHHUTC UMOTH, C:

T'pyna Toanan

Crpaau ot 30 Ao 50
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VIHBECTUIIMOHHNTE UMOTH CE OTIIMCBAT, IIPU OCBODOKAABAHE /IIPOAAKOA HAU IIPH BCTHIIBAHE BHB (DHHAHCOB
AUBHHI/ MAH KOTaTO TPAHO CE M3BAAAT OT yHOTpeOa M OT TAXHOTO OCBOOOKAABAHE HE CE OYAKBA HUKAKBA
ObACIIA MKOHOMHYECKA H3roAd. llocTpliaeHuATa OT IPOARKOATA HA TAKMBA AKTHUBH CE€ IIPU3HABAT KATO
npuxoAdn, B ceotBercrBue ¢ MCPO 15 — IlpuxoAn OT AOTOBOPH € KAUCHTH, B MOMEHTA, B KOHTO KAUCHTBT
ITIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO AGACHO 3aABAKEHHE 32 U3IIbAHEHIE OBAE YAOBACTBOPEHO.

[Megarbure m 3aryOHTe OT H3BAKAAHE OT yIOTpPeOA HAM OCBOOOMKAABAHE OT HMHBECTHUIMOHCH HMOT, Ce
OIIPEACAAT KATO PA3AMKA MEXKAY HETHUTE IIOCTHIIACHHUSA OT OCBODOKAABAHETO U DAAAHCOBATA CyMa HA aKTHBA U
Ce IMPU3HABAT B ITe9aAbaTa HAM 3arybaTa 3a IEPHOAA U CE IIPEACTABAT HETHO B craTua Apyru Aooxoau B Oruera
3a AooxoanTte, ocBeH ako MCPO 16 He u3rckBa APYyTo, IIpH IPOAAKDA C OOPATEH AU3HHT.

2.11. HemarepuaAHU aKTHBH

I'pymaTa ordmTa pasrpaHUYIMMHTE HEIAPUYIHHM aKTHBH Oe3 (Du3HUecka CyOCTAHIIMA KATO HEMATEPHAAHI
AKTHUBH, KOTATO OTTOBAPAT HA OIPEACACHHETO Ha HEMATEPHAACH aKTHB M KPHUTEPHUHTE 32 IPU3HABAHE,

dopmyaupanu 8 MCC 38.

HCMaTCpI/IaACH AKTHB CC IIPU3HABA, AKO € BEPOATHO, Y€ C€ IIE ITIOAYYIAT OYAKBAHUTE 6"bA€H_II/I HNKOHOMMYCCKH
IIOA3H, KOUTO Ca CBbP3aHU C AKTHUB U CTOMHOCTTA HA AKTHBA MOKE Ad 6"I>AC OIIPCACACHA HAACKAHO.

ITbpBOHAYAAHO HEMATEPHAAHHTE AKTUBHU CE OTYMTAT I10 IieHa Ha upusoousane (I Ipuroncerue Nel.3).

[lenara Ha mpHAOOMBAHE HAa OTACAHO IIPHAOOHT HEMATEPHAACH aKTHB ce ompeAerst cbraacHo MCC 38 u
BKAFOYBA ITOKYIIHATA II€HA, BHOCHUTE MHUTA U HEBH3CTAHOBUMHTIE AAHDBIU BBPXY IOKYIIKATA, THPIOBCKHTE
OTCTBIIKH U PAOATH Ce IPUCIAAAT, KAKTO 1 BCAKAKBU CBBP3aHU Pa3XOAHU 32 IIOATOTOBKATA HA aKTHBA 32 HETOBOTO
OYAKBAHO H3IIOA3BAHE.

Ilenara Ha HpuAOOHMBaHE Ha BBTPEIIHOCB3AAACH HematepuaseH aktuB cbraacuo MCC 38 e merosara
ceOeCcTORHOCT BKAFOYBAIIA CYMATa HA PA3XOAUTE, HAIIPABEHH OT AATAT4, HA KOATO HEMATCPHAAHHUAT AKTUB €
OTTOBOPHA 34 ITbPBH ITBT HA KPHTEPUNTE 32 IIPU3HABAHE.

HCMaTCpI/IaAHI/ITC AKTHUBH CE€ OTYHTAT CACA HpI/IAO6I/IBaH€TO II0 IICHA HAa HpI/IAO6I/IBaH€ HaMaACHA C HATPYITAHUTE
aAMOPTHU3ALIH 1T 33Fy6I/I oT O6CSLICHK21.

prHaTa OIICHABA AAAHM IIOAC3HHUAT KHUBOT HAa HEMATCPHUAACH AKTHUB € OIPAHMYCH MAN HCOIPAHHUYCH M aKO €
OI“p’ZlHH‘I@H, HpOA”bA)KI/ITeAHOC’ITa Ha, UA 6POH Ha HPOI/I3BOACTB€HI/IT€ A CXOAHU CAUHUITH, CbCTAaBAABAIITI
TO3HU ITIOAE3CH KHUBOT.

HCMaTCpI/IaACH AKTHB CC PA3TACIKAA, KATO MMAILl HCOTPAHMYCH IIOAC3CH JKUBOT KOIaTo, Ha 0a3aTa HA AHAAW3 HA
CBbOTBECTHUTC q)aKTOpI/I, HE ChIICCTBYBA IIPECABHAMMO OTPAHMYCHUC 34 IICPHUOAQ, IIPE3 KOMWTO CE OYAKBA AKTUBBT
A2 T€HEpHUpPa HETHU IIAPUYHU IIOTOIM 32 IPEAIIPUATHETO, KATO HEMATCPUAAHUTE AKTUBU C HEOIPAHUYCH
IIOAC3CH JKHUBOT HE C€ AMOPTHU3HUPAT, 4 TE3X C OIPAHUYICH IIOAC3CH JKUBOT C€ aMOPTHU3HPAT.

HCMaTCpI/IaAHI/ITC AKTHUBH, KOUTO IIOAACKAT HA AMOPTH3AIIHUA, CC AMOPTHU3UPAT I10 AMHEITHIS METOA 32 IIepuoAa
Ha OYaKBaHMA ITOAC3CH JKHMBOT, KAaTO aMOPTH3HpPyEMaTa UM CTOIHOCT ce Pa3IIPEAEAST CHCTEMHO IIPE3 HEIO.
Hauucaenara AMOPTHU3ANMA CE IIPHU3HABA 32 PA3XOA, a4 C HCs CC HaAMaAsIBa 02aA2HCOBATA UM CTOMHOCT. CpCAHI/IﬂT
ITIOAC3CH KHUBOT B TOAMHHU 32 OCHOBHUTC I'DYIIH A%AFOTpaIZHH MATEPUAAHN AKTUBH, € KAKTO CACABA!

I'pyna Toansn
Codryep, IpOrpaMHI IIPOAYKTH 2-5
Bewrakm ocramaam amMopTH3HpyeMI aKTHBH 3-7
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AxTHBH C OTPaHUYCH CPOK Ha IIOA3BAHE II0 AOTOBOpP

AMOpTI/I3aHI/IHTa 3aI10YBa, KOIaTO aKTUBBT € HAa PA3IIOAOKCHHUC 32 IIOA3BAHE, T.C. KOIraTo TOU € HAa MACTOTO U B
CbCTOAHHCTO, HCO6XOAI/IMO 32 CIIOCOOHOCTTA MYy Aad pa6OTI/I II0 HAYHH, O9aKBaH OT PPKOBOACTBOTO.

AMOPTH3AIUATA CE IIPEKPATABA HA IIO-PAHHATA OT:
- AATATa, HA KOATO aKTHBBT € KAACH(DHUIIMPAH KATO ABPMKAH 33 IIPOAAKOA (MAM BKAFOYEH B IPyIIaTa 3a
OCBODOIKAABAHE, KOATO € ABPiKAHA 33 IpoAaxk0a) B crotBercTBre ¢ MCPO 5; u

- AaTaTa, HA KOATO AKTUBBHT € OTIIMCAH.

HemarteprnasnnTe akTHBH ce OTIIMCBAT, IIPU OCBOOOKAABAHE /TIPOAAKDA MAM KOTATO TPANHO CE M3BAAAT OT
yoorpeba M OT TAXHOTO OCBODOXKAABAHE HE CE€ OYaKBA HHKAKBA ODACIIA HKOHOMUYECKA H3IOAQ.
ITocrpraeHHATa OT HPOARKOATA HA TAKHMBA AKTHUBH CE IIPU3HABAT KATO IIPUXOAH, B croTBercTBHE ¢ MCPO 15
— IlpuxoAH OT AOTOBOPH C KAUCHTH, B MOMCHTA, B KOUTO KAHCHTBT IIOAYY4Ba KOHTPOA BBPXY TAX, CBOTBETHO
ABACHO 3aABAIKCHIE 32 U3II'bAHEHHE ObAE yAOBAECTBOpeHO. MCPO 16 ce mpraara mpu 0CBOOOMKAABAHE IPE3
BCTBIIBAHE BB (DHHAHCOB AU3HHI HAW IIPH IIPOAAKOA C OOPATEH AHM3UHI.

[Tegarbure u 3aryOHTE OT U3BAKAAHE OT YIOTPeOa HAH OCBODOKAABAHE OT HEMATCPUAACH AKTHB, CE OIIPCACAAT
KATO PA3AHKA MEXKAY HETHHTE IIOCTBIIACHHA OT OCBODOMKAABAHETO M OAAAHCOBATA CyMa HA AKTHBA U CE
[IpH3HABAT B IeuaA0aTa HAHM 3ary0aTa 3a IEPHOAA U CE IIPCACTABAT HETHO B cTaTnsA Apyru Aoxoau B OTdera 3a
AoxoanTte, ocBeH ako MCPO 16 He u3ncKBa APyro, Ipu IPOAAKOA C OOPATEH AU3HHT.

2.12. OOGe3ieHKa HA ABATOTPANHY AKTHBUA

Coraacuo msncksanuara Ha MCC 30, kbM Kpas Ha OTYETHHUSA IIEPHOA CE IIPABH IIPEIIEHKA AAAH CHIIECTBYBAT
HMHAHKAITHH, Y€ CTOMHOCTTA Ha AAACH ABATOTPACH AKTUB OT ChCTaBa Ha VIMOTHTE, MAIIMHATE U CHOPBKEHUATA,
Wusecrunmonnure umotu, Hemarepuasnure akrusu u MuBectuuure B ABIIEPHH, ACOLHUPAHHI, I CMECEHH
HIpeAlpuAThs ¢ oOe3leHeHa. B cAywail Ha TakuBa MHAMKALINK CE M3YNCAfABA BB3CTAHOBHMATA CTOMHOCT HA
aKTHBA U CE OIIPEAEAA 3arydaTa OT OOE3IIEHKA.

3a 3211"}’62. oT O6CSL[€HK’<1 C€ IIpHU3HAaBa Cymara, C KOATO 0aAaHCOBATA CTOMHOCT HAAXBBbPASA Bb3CTAHOBHUMATA.
Bro3cranoBumara croRHOCT € MO-BHCOKATA OT HETHATA IIPOAAKHA CTOWMHOCT B CTOMHOCTTA B yHOTpC6a.

3a IIEAUTE HA OHpﬁACAﬂHé Ha O6€3I_I€HK2LT9., AKTHUBUTE HA prnaTa ca prHI/IpaHI/I HA HAM-MAAKATA paSFpﬁHI/I‘II/IMa
rpyna AKTHUBH, 32 KOUTO MOIaT Aa 613A21T pasrpaHuYCHI HapI/I‘IHI/I IIOTOIIM — CAMHMIIA reHepHpaLL[a IIapuYIHA

ITIOTOIIH.

213. Penyramusa

Penyramuara npeacraBafBa HAABUILICHHETO Ha I[EHATA HA IIPUAOOHUBAHE (IIPEAOCTABEHOTO BB3HAIPAKACHHE)
HaA CIIPABEAAHBATA CTOMHOCT HA ACAA HA TPYIATA B HETHUTE PASTPAHUYMME AKTHBH HA IIPHAOOHTOTO
APY/KECTBO KbM AdTaTa HA IPUAOOHBaHETO (Ou3HEC KOMOMHAIHATA). B KOHCOAMAMpaHuA (DHHAHCOB OTYET TA
ITbPBOHAYAAHO CE€ OLICHABA IIO LI€HA Ha IIPHAOOMBaHE (CeOECTOMHOCT), a IIOCAGABAILO - IIO I[EHA HA
IIPUAOOMBAHE MHHYC HATPYIAHUTE 3aryON OT 0Oe3leHKU. Peryramnuara He ce aMOpTH3HpA.

Penyrarudara, Bp3HUKHAAA IPH IPUAOOHBAHE HA ABINEPHO IIPEAIIPHATHE CE IIPEACTABA B KOHCOAMAUPAHUA
OTYeT 32 (DHHAHCOBOTO CHCTOSIHIE HA OTACACH PEA, 4 TA3H BB3HUKHAAA IIPH IPUAOOUBAHE HA CHBMECTHH U
ACOIIUUPAHH APY/KECTBA (IIPCAIIPHATISA) ¢ MHKOPIIOPHPAHA B ODINATA CTOHHOCT HA HHBECTUIIHATA U CE IIOCOYBA
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KBM IPYIIATa HA “HHBECTHIIMNTE B CbBMECTHH IIPECAIPUATHS HAU CBOTBETHO B “HHBECTHUIINUTE B ACOIIUUPAHI
npeAnpustTuas’.

Penyrarusara mo mprAoOGHBAHETO Ha CHBMECTHHU U ACOLIMUPAHH APYIKECTBA (IIPEAIIPUATHA) CE TECTBA KATO 9aCT
OT OOIIIOTO CaAAO (CTOMHOCT) Ha mHBecTHIUATA. CAMOCTOATEAHO IPU3HATATA PEIYTALINA IT0 IPUAOOHBAHETO
HA ABILEPHU APYKeCTBa (IPEAIPHATHA) CE TECTBA 3AABAKHTEAHO 32 ODE3LIEHKA ITOHE BEAHDBK TOAHIIIHO.
3aryoure OT OOE3LEHKA HAa PEIyTalHATa HE Ce BB3CTAHOBABAT BIIOCACACTBHE. [lewanbure mam sarybure or
mpoaaxOa (0CBODOMKAABAHE) HA A2ACHO ABIIEPHO APYKECTBO (IIpeAlpusTHe) OT I'pymara BKArOYBAT H
GasraHCOBATA CTOMHOCT HA PEIYTALIHATA, IIPHCIIAAAINATA CE 32 IIPOAGACHOTO (OCBOOOAEHOTO) APYKECTBO
(IpeaTpHATHE).

Ha Bcsika mpHSHATA PEIyTAIIHA CE OIPCACAS IIPHHAAACKHOCT KBM AAACH OOCKT, ICHEPHPAIL ITAPIYHI
ITOCTBITACHHA OINE IPH PEAAUSHPAHETO HA AAACHA OH3HEC KOMOMHAIHMA, M TO3HM OOEKT CE IPHUAAra Ipu
H3BBPIIBAHETO HA TECTOBETE 3a obesrenka. [Ipu onpeaeasineTo Ha 0GEKTHUTE, FEHEPUPAIIH TAPUIHU ITOTOIIH
ce B3eMaT IIPEABHA OOEKTHTE, OT KOUTO €4 CE& OYaKBAAM OBACIIH CTOIAHCKH M3TOAH IPH IPUAOOHBAHETO IIPH
OusHeC KOMOMHAIIMATA U ITO ITOBOA, HA KOUTO € Bb3HUKHAAA CAMATA PEIYTALIUA.

3arybure OoT 0De3LEHKA HA PEIYTAIIHA CE IPCACTABAT B KOHCOAUAUPAHHSA OTYCT 32 BCCOOXBATHUA AOXOA (B
rmeqaAbaTa MAH 3ary0ara 3a FOANHATA) KbM ITO3HUITHATA “‘ODE3IICHKA Ha AKTUBN .

2.14. MarepmnasHu 3anacu

MarepuaAHH 32I1aCH Ca AKTUBH:
- ADbpKaHH 32 IPOA@kOa B OOMYAHIA XOA Ha CTOIIAHCKATA ACHHOCT /CTOKHM, IPOAYKIIIS/ ;
- HAMHPAIIHX CE B IIPOLEC HA IIPOU3BOACTBO 32 TAKABA IIPOAAKDA /HE3ABBPILICHO IIPOU3BOACTBO/;
- MaTepHAAHH 3aITACH, KOUTO CE M3PA3XOABAT B IMPOM3BOACTBEHNS IIPOIIEC A IIPH IIPEAOCTABAHE Ha

YCAYIT /MaTepHaAu, CypOBHHI/ .

CeOecTOMHOCTTA HA MATEPHAAHHUTE 3aIIACH IIPEACTABAABA CyMATa OT BCHYKH PAa3XOAH IIO 3aKYIIYBAHETO,
1IpepabOTKaTa, KAKTO U APYTHM Pa3XOAH, HAIIPABEHH BbB BPB3KA C AOCTABAHETO HM AO HACTOAIIOTO UM
cbcrofnue u Mecrorioaoxenue (I Ipuromcerie Ne0).

PaSXOAI/ITC II0 3aKyIIyBaHC Ha MATCPHAAHHUTEC 3aITaCH BKAIOYBAT ITIOKYIIHATA IICHA, BHOCHHUTC MHTA 1 APYIA
HEBB3CTAHOBUMHU AAHDBIH, TPAHCIIOPTHHUTEC Pa3XOAHM H Ap., KOUTO AHPEKTHO MOIAT Aa CE€ OTHECAT KbM
HpI/IAO6I/IBﬂ.H€TO Ha CTOKHTE, MATEPHUAAUTE U YCAYITHTE. T”prOBCKI/ITC OTCTBIIKHI pa6aTI/I U Apyra HOAO6HI/I
KOMITOHCHTH C€ IIPHUCITAAAT IIPH OIIPCACAAHE HA ITOKYIIHATA CTOMHOCT.

AOTOAKOB2, AOKOAKOTO IIPH IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATEPUAAHH 3aITACH, TO T€ CE BKAIOYBAT B
cebecrortnocTTa Ha yeayrure., CeOecTORHOCTTA Ce ChCTOM FAABHO OT PA3XOAHTE 32 TPYA M APYIUTE PA3XOAH 34
IIEPCOHAAQ, 32€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHUTEAHO CAYKHUTEAUTE, M3IIbAHABAINM HAA30pPHA
ACHHOCT, 1 CHOTBETHATA JACT OT OOIIHTE PA3XOAH 33 TAX. TPYABT M APYIU PA3XOAM, CBBP3AHHU C IIPOAAKOHTE
1 OOIIuA AAMEHUCTPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 CE IIPU3HABAT 32 PA3XOAH B IIEPHOAA, B KOHTO ca
BB3HIKHAAM.

MarepuaAHHTE 3aIIACH CE IIPEACTABAT IIO IO-HICKATA OT II€HA HA IPUAOOMBAHE M HETHATA PEAAU3HpyeMa
croiHocT. Hernara peaamsupyema CTOMHOCT IIPEACTABAABA IIPEAIIOAATAEMATA IIPOAQKHA IICHA B HOPMAAHUA
XOA Ha CTOIIAHCKATA ACHHOCT, HAMAAEHA C IPUOAM3UTEAHO OILICHEHHTE PAa3XOAH IO 3aBbpIIBaHE Ha
IIPOM3BOACTBCHISA IIUKBA U TE3H, KOUTO Ca HECODXOAUMI 32 OCBHINECTBABAHE HA IIPOAAKOATA.

3ary0a oT 0Oe3IeHKa Ce IPU3HABA BHHATH B CAyYai, 4e GAAAHCOBATA CTOMHOCT Ha AAACH MATEPHAACH 3aITac
IIPEBHUIIIABA HEIOBATA Bb3CTAHOBUMA CTOMHOCT. 3aryOuTe OT OOE3LeHKa ce mpusHaBaT B OTdera 3a AOXOAUTE.
Pa3xoABT Ipy OTpebACHIE/ OTIIICBAHE CE OIIPEAEAS TIO METOAR ,,CPEAHOIIPETEIACH” CTOHHOCT.
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HaAxon maTepumaAHH 3aIacH MOIaT Aa ODBAAT OTHECEHH II0 CMETKHTE Ha APYIM AKTHBHU, KATO HAIIPHMEP
MATEPHAAHH 3aITACH, KOHUTO CE€ H3ITOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT CAMOTO IIPEAIPHATHE
COOCTBEHN HMOTH, ChOPBKEHHA H ODOpyABaHE. MaTepHaAHHTE 3aIIaCH, OTHECEHH KbM APYI aKTHB, CE
IIPU3HABAT 32 PA3XOA B IIPOABAKEHHE IIOACIHUSA KUBOT HA AKTHBA.

Bxarousanmero ma YCAOBHO IIOCTOAHHHTC O6LL[OHpOI/13BOACTBCHI/I pasxoAHu B IIPOMU3BOACTBEHATA cebeCcTOMHOCT
Ha IIPOU3BEIKAAHATA TOTOBA IIPOAYKIIHS, HOAy(pa6pI/IKaTI/I 1 HE3ABbPINCHOTO IIPOU3BOACTBO CE€ H3BBPIIIBA HA
0Oa3ara Ha HOPMAACH KaITalTUTCT.

2.15. AxTHBH, ABp>KaHHU 32 IIPOAAKDOA

Karo akrusm Appxanu 3a mpopakba ceraacHo MCPO 5 ce kaacnUIEPAT HETEKYIH AKTUBH, YHATO
DaraHCOBA CTOMHOCT IIe OBAEC BBH3CTAHOBEHA IIO-CKOPO UYPE3 CAGAKA 32 IPOAAKOA OTKOAKOTO dUpe3
IIPOABAKABAILIA YIIOTPEDA.

Axrusure ADbpPIKaHH 32 npoAam6a CC O CHABAT IIO IIO-HUCKATA OT 0aAaHCOBATA UM CTOHHOCT U CIIpaBCAAHBATA
UM CTOHHOCT HAMAACHA C pa3sxoAHuTe 32 HPOAa)K6aTa.

3ary6a oT O6€3H6HK8. Ce IIPHU3HABA IIPHU BCAKO ITbPBOHAYAAHO UAH IIOCACABAINO HAMAACHHC HA CTOMHOCTTA HA
AKTUBU ABPIKAHH 32 HpOAa)K6a.

ITewan6a ot IIOCACABAIITO YBEAHMYCHHC HA CIIPABCAAMBU CTOfIHOCTH, HaMaACHH C PA3XOAUTE 32 HPOAB.}K621 Ha
AKTHBU ADBPIKAHH 32 HPOAa}K6a Ce IIpHU3HAaBa AO pa3Mepa Ha O6€3H€HK2.T’£[ Ha CbOTBETHHA AKTHUB HAYMCACHA

mpean ToBa, cbraacio MCC 36 m MCPO 5.

2.16. PuHAHCOBU MHCTPYMEHTH

PuHaHcoB HHCTPYMECHT € BCCKH AOTOBOD, KOMTO IIOpaxKAQ q)I/IH’ZLHCOB AKTHUB 34 prnaTa %8 q)HHﬁHCOB I1aCHUB,
HUAH MHCTPYMEHT HaA CcOOCTBEHUS KAIIUTAA 32 APYTO IIPEAIIPUATHE, UAU O6p9.THO.

DOUHAHCOB AKTUB € BCEKU AKTUB, KOUTO € IIPEACTaBASIBA: IITAPUYHU CPEACTBA, KAIIMTAAOB HHCTPYMEHT HAa APYTO
IIPEAIIPHUATHE, AOTOBOPHO IIPABO Aad C€ IOAYYAT HAH PA3MCEHAT IIPH ITOTCHIIMAAHO 6AaFOHpI/IHTHI/I YCAOBHSA
IIApUYHN CPEACTBA AU CpI/IHaHCOBI/I HUHCTPYMEHTHU C APYI'O IPEAIIPUATHE, KAKTO U AOTOBOD, KOUTO mIe 673A€
YPEACH C HHCTPYMEHTH HA CcOOCTBEHMSA KAIIMTAA HA prnaTa " € HCACPUBATUB, IIPU KOMTO TO MOXKE UAU Ie
IIOAYYIH IIPOMECHANB 6pOI>’I OT CBOUTEC KAITMTAAOBH HMHCTPYMCHTH, A ACPHUBATUB, KOMTO MOYKE MAH IIIE 6$A€
YPEACH, Ipe3 pa3MsaHa HA CpI/IKCI/IpaHa CyMa IIAapUYIHU CPEACTBA UAY APYT CpI/IHaHCOB AKTHUBH, CpEIy CpI/IKCI/IpaH
6p0ﬁ COOCTBEHM KAITMTAAOBH HUHCTPYMCHTH.

DuHAHCOB IACHB € BCEKU ITACHUB, KOUTO IIPEACTABAABA: AOTOBOPHO IIPABO Ad CE IIPEAOCTABAT HAU PA3MEHAT IIPH
IIOTEHIINAAHO HEOAATOIPHATHH YCAOBHA IAPHYHH CPEACTBA HAM (DHHAHCOBM WHCTPYMEHTH C APYIO
IIPEAIIPUATHE, KAKTO U AOTOBOP, KOHTO IIie ObAE YPEACH C HHCTPYMEHTH Ha COOCTBEHHSA KAITUTAA HA U3AATEAA
1 € HEACPUBATHB, IIPH KOUTO ' pyIaTa MoKe HAH ITIe IIOAYYIH IIPOMEHAUB OPOM OT KAIIMTAAOBHTE HHCTPYMEHTH
Ha TPEATIPHATHETO, MAM ACPHBATHB, KOWTO MOMKE HAM IIte OBAC YPECACH, ITO HAYMH, PASAHYCH OT Pa3MAHA Ha
durcupaHa cyma IAPUYIHH CPEACTBA HAH APYr (DUHAHCOB aKTHBH, cperly (bHKCHpaH OpON KAIIMTAAOBU
HHCTPYMEHTH Ha IIPEATIPHATHETO.
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2.16.1. ®DuoaHcOBH aKTHBH
2.16.1.1. ITpusHapaHe 1 KAacu(pHUKAIA HAa (PUHAHCOBUTE AKTUBU

I'pymara npusHaBa (PUHAHCOB aKTHB B CBOHTE (DHMHAHCOBH OTYETH, KOIaTO CTaHE CTPaHA II0 AOTOBOPHHTE
yCAOBHUSA HA (DUHAHCOBUSA HHCTPYMEHT.

I'pymara kaacudurupa (QHHAHCOBUTE aKTHBM, CBOOPA3HO ITOCACABAINIOTO HM OIICHABAHE B KATCTOPHUIL
,»(PUHAHCOBH aKTHBH, OILICHABAHH II0 AMOPTH3HPaHA CTOHHOCT®, ,,(DHHAHCOBH AKIHUBH, OLICHABAHU IIO
CIIPaBEAAHBA CTOMHOCT IIPe3 APYL BCEOOXBATEH AOXOA", HAU ,,(DHHAHCOBHU AKTUBH, OLICHABAHU 110 CIIPABEAAHBA
CTOMHOCT mpeA Iedanba mam 3aryba, KakTo TOBA € YMECTHO, CBIAACHO AOTOBOPHHTEC VCAOBHSA IIO
HHCTPYMEHTHTE U YCTAHOBEHUTE OM3HEC MOAeAH B I'pymara, B crorBerctBue ¢ MCPO 9. Kaacuduxaruara e
B 3aBHCHMOCT OT CBIIHOCTTA H IIPEAHA3HAYECHUETO Ha (DUHAHCOBHUTE AKTHBHA KBM AATATA HAa TAXHOTO
IIPEAOOHBAHE.

I1pr obugaiiHmTE TOKYIIKK 1 IPOAQKOH, (PUHAHCOBHUTE HHCTPYMEHTH CE IIPU3HABAT U OTIIMCBAT Ha 0a3a ,,AaTa
Ha cAeAkara®. I'pyrraTa mpraara MEroaa IMOCAEAOBATEAHO IIO OTHOIIEHHE HAa BCHYKH CACAKH C (DHHAHCOBH
AKTHBH 110 BCAKA KATEIOPHSA, KATO 32 IIEATA CA OIPEACACHH ABE AOIIBAHHTEAHU KATETOPHH: ,,(PHMHAHCOBH
AKTHBH, OIIPEACACHU KATO OLICHABAHU II0 CIIPABEAAHBA CTOIMHOCT IIpe3 IevaAbaTa HAU 3ary0aTa’, OTAGAHO OT
Te3H, 32 KOUTO 3aABAKUTEAHO CE€ IIPHAATA TO3HW IOAXOA, KAKTO W ,,MHBECTHITHN B KAITHTAAOBH MHCTPYMEHTH,
OIIEHABAHHU 110 CIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA, OTYETEHH 4Ype3 IPaBO Ha H30OpP,
OTAEAHO OT TE3U, KOUTO 3AABAKHUTEAHO CE OIICHABAT IO TO3H MOAEA.

2.16.1.2. ITepBOHAaYaAHO OLIEHABAHE

ITopBOoHaYaAHO BCHYKH (PUHAHCOBU AKTHUBHU, C HM3KAIOYEHHE HA TBPIOBCKUTE B3E€MAHHA, CE OLIEHABAT IIO
TAXHATA CIIPABEAAHNBA CTOHHOCT, IIAFOC IIPEKHTE PA3XOAHU IIO TPAH3AKIUATA, B CAYYAil, 4e He Ce OTYHTAT IO
CIIPaBEAAHBA CTOMHOCT B Ie9aAbara U 3ary0ara, KOraro ce IIPU3HABAT IIbPBOHAYAAHO HETO OT Pa3sXOAHTE IIO
caeakaTa. T'bpropekurTe B3eMaHUA, KOUTO HE CHABPIKAT CBILECTBEH KOMIIOHEHT Ha (DHHAHCHPAHE H 3a KOUTO
I'pymrara mpuaara mpakradeckn 1eaecboOpasHara mapka mo MCPO 15 B ToBa OTHOIIECHME, CE OLICHABAT
ITBPBOHAYAAHO IIO CHOTBETHATA IIEHATA HAa CACAKaTa, B cporBercrtBue ¢ MCPO 15. 3a Bcmukm Apyrm
pUHAHCOBH aKTUBU, IIPUAOOUTH IIPU IA3APHH YCAOBHUA, I'pyliaTa ChIO IpremMa 3a HaH-AODPO AOKA3aTEACTBO
OTHOCHO CIIPABEAAHBATA UM CTOHHOCT, IIPH IIbPBOHAYAAHO IIPU3HABAHE, CHOTBETHATA IICHA HA CACAKaTa. [Ipu
Pa3sAMKa MEKAY ABETE CTOHMHOCTH, HHCTPYMEHTHTE C KOTHPAHH IIEHH HAU PEACBAHTHH HAOAFOAAEMU AAHHH CE
OTYHTAT IIO CIIPABEAANBA CTOMHOCT, KATO PA3AHKATA AO IIEHATA HA CACAKATA CE IIPU3HABA B IIe4yarba HAH 3ary0a,
4 BbB BCHYKH OCTAHAAH IIO CIIPABEAAHBA CTOHHOCT, KOPHUIHMPAaHA, 32 A CE PA3CPOUH PA3AHKATA, KOATO Ce
IIPU3HABA AO CTEIIEHTA Ha IIPOMAHA B AAACH (DAKTOP, KOHTO OHXa B3EAH IIPEABHUA YIACTHUIIUTE B I1a3apa.

2.16.1.3. ITocaeaBaIno oreHABAHE U IPEACTABAHE

3a IeAnTe Ha ITOCACABAITIOTO OIICHABAHE U IIPEACTABAHCE (DIHAHCOBUTE AKTHBU CE KAACH(DHUIIHPAT B €AHA OT
CACAHHTE TPU KATETOPHUH: ,,(DNHAHCOBH AKTHBH, OICHABAHM II0 aMOPTHU3HMpaHa CTOHHOCT®, ,,(DHHAHCOBU
AKTHBH, OLICHABAHU IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA™, MAH ,,(DHMHAHCOBU AKTHBH,
OILICHABAHU 110 CIPABEAAHBA CTOHHOCT IIPeA meuarba HAu 3aryba‘.
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1 DHHAHCOBH AKTHBH IT0 AMOPTH3HPAHA CTOHHOCT

prHaTa OIICHABA (pI/IHaHCOBI/ITC CH aKTHBH IIO aMOPTH3HPAHA CTOI>‘IHOCT, KOIaTo Te€ Ce AbpPXKAT B paMKHTC Ha
ousuec MOACA, 9UATO OCHOBHATA IICA € Aa CE C"b6I/Ip8.T AOTOBOPHUTC IIAPUYHH IIOTOIIH, KOHUTO BKAFOYBAT
ITAAIITAHUA CAMHCTBCHO HA T'AABHHIIA T AMXBA.

Tesn HHUHAHCOBU aKTHUBH BKAIOYBAT: IIAPUYHH CPEACTBA U IAPUYHH CKBHBAACHTH, THPIOBCKH B3CMAHUA,
B3EMaHHA IIO IIPEAOCTABEHM 32€MH, B3EMaHMA, IIPUAOOUTH, UPEe3 IIECHH, THPIOBCKH B3EMaHUA H APYIH
B3EMAHUA, IIPH KOUTO I'pymmara e craHaAa CrpaHa IO AOrOBOP HAHM CIOPA3yMEHHE U KOHTO CAEABA Ad ObAAT
YPEAEHHU B HETHO HAPUYHH CPEACTBA.

ITocaeABaIioTo OLICHABAHE CE H3BBPIIBA, II0 METOAA HA ,,e(DEKTHBHHA AHXBEH IIPOLEHT, Upe3 KOHTO
IIPUXOAHUTE OT AUXBU C€ U3YHCAABAT, KATO e(DEKTUBHUAT AUXBEH IIPOIICHT CE IIPHAATA KbM OpyTHATAa OaAaHCOBA
CTOMHOCT Ha HHCTPYMEHTHTE. 34 3aKYIICHH AU CH3AGACHU AKTHUBH, C IIBPBOHAYAAHA KPEAUTHA OOE3LICHKA 1
TAKHBA C IIPH3HATA BIIOCACACTBHC KPCAHTHA OOESIICHKA, CC IIPHAArd, CbOTBETHO, KOPUTHPAHHSA 34 KPCAUTHI
3aryOn e)eKTHBEH AMXBEH IIPOLICHT U e(PEKTUBHUA AHXBEH IIPOILICHT, HO II0 AMOPTH3UPAHATA CTOHHOCT Ha
AKTHBA.

3a IIPOCPOYUCHUTE THhPIrOBCKU 1 APYTH B3EMaHHA AO 3 MECEITA AMXBH HC C€ HAYMCAABAT. PUHAHCOBUTE AKTUBU
B Ta3W KATEropUs C€ IIOAAArAT HA IIPET'ACA 32 O6CBLICHK’(1 KbM AaTaTa Ha BCCKU CpI/IHaHCOB OTYECT Ha prna’ra,
KaTO IIPOMEHHTE CE€ OTpPa3fABaAT B nevaAdaTa mAn 3ary6aTa.

1iI. DHHAHCOBH AKTHBH OTYHTAHH I10 CIPABEAAHBA CTOHHOCT IIPE3 APYT BCEOOXBATEH AOXOA

prHaTa OIICHABA q)I/IHaHCOBI/ITe CH aKTHBH IIO CIIPpaBCAAMBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA, KOTaToO
T€ CE€ AbPXKAT B paMKHTE HaA Ousnec MOAEA, IUATO IIEA € KaKTO c1>6mpaHe Ha AOTOBOPHUTE ITAPUYIHU ITOTOLH,
CBhCTOAIIN C€ CAMHCTBCHO OT ITAAIIIAHHSA HA TAABHUIIW 1 AWXBH, TaKa 1 HpOAa)K69. Ha TE3Uu q)HHaHCOBI/I AKTHUBH.

I'pymrara mpmaara mnskarodennata 8 MCPO 9 1o oTHOIEHHE Ha KAITHTAAOBHM HHCTPYMEHTH, KOWTO HE Ca
ADBPIKAHH 32 THPIYBAHE, HO KOUTO HMHAYE OMXa OHMAM OLICHABAHMU IO CIIPABEAANBA CTOMHOCT IIpe3 medarbara
HAHM 3ary0ara, KaTO 3a KOHKPETHH HHBECTHIIMH B TaKUBa HMHCTPYMEHTH IIPaBU HEOTMEHHM H300p, IpH
IIPU3HABAHETO UM, Ad OBAAT OT OTYHTAHH IO CIIPABEAAHBA CTOMHOCT IIPe3 APYT BCEOOXBATEH AOXOA. TakuBa
(PUHAHCOBH AKTHBH CE IIPEACTABAT B IIOACHHTECAHUTE IIPHAOKCHHA KbM (PUHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, KOUTO 3aABAKHTEAHO CE OLIEHABAT 110 TO3U MOAEA.

®DunancoBUTE aKTHBA B TA3H KATETOPHUS BKAFOYBAT: KAIIMTAAOBH HHCTPYMCHTH, IIPECACTABASBALLIN
MAAIIMHCTBEHH AfAOBE, KOUTO HE Ca ABPKAHM 32 THPIYBAHE H 32 KOMTO I pymaTa ¢ HaIIpaBHAA4 HCOTMCHIM
n300p IpH TAXHOTO IIPH3HABAHE A4 CE OTYHUTAT IIOCACABAIIO IO CIPABCAANBA CTOHHOCT, IIPE3 APYT
BCEOOXBATEH AOXOA.

ITocaeABaIIIOTO OLiCHABAHE HA Ta3H KATETOPHA MHCTPYMEHTH CE U3BBPILBA IO CHPABEAAHBA CTOMHOCT, KATO
IIPOMEHHTE CE IIPU3HABAT B APYT BceoOXBaTEH AOXOA. CIIPaBEAAHBHTE CTOHHOCTH CE OIIPEACAAT Bb3 OCHOBA Ha
KOTHPAHU I[CHN HA AKTHBEH I1a3ap, 4 KOraTo HAMA TAKBB Ha 0a3a TEXHUKH 32 OIICHABAHE, OOHMKHOBEHO AHAAU3
HAa AUCKOHTHPAHHUTE ITApUYHHU IoToIM. [1pH Aniica Ha KOTHpPaHH IIEHH OTHOCHO KAaIIUTAAOBH HHCTPYMEHTH,
KAACH(DUITIPAHN 34 OTYNTAHE IO CIIPABCAANBA CTOMHOCT IIPE3 APYT BCCOOXBATEH AOXOA, 32 OIIPEACAAHE Ha
CIPAaBEAANBATA UM CTOMHOCT CE€ ITOA3BA I[EHATA HA IIPHAODHBAHE, KOTraTo TOBa € yMecTHO cbraacao MCOO 9,
OOHMKHOBEHO — AUIICBA aKTyaAHA MHMOPMALUA U/HUAU €A HAAUIIE IIHPOK OOXBAT BB3MOMKHU OLICHKH, IIPU
OIIPEACACHH OOCTOATECACTBA.

DuHaHCOBHUTE AKTHUBH B TA3U KATEIOPHA, AbPKAHHU C LIEA, KAKTO ChOHMpPaHe Ha AOTOBOPHUTE IIAPUIHH ITOTOLH,
BKAFOYBAIIN €AMHCTBECHO IIAAIIAHNA HA TAABHULIM U AUXBH, TaKa H IIPOA@KOA UM, IIOAACKAT Ha IIPETACA 32
o0esIIeHKa KbM BCEKH (DHHAHCOB OT4eT Ha I'pymara. Pasaukure ce mpusHaBaT B me9aAba MAM 3aryba, KaTo
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KOPEKTUBDBT 32 O6CSHCHK3 Ce IIPCACTaBs B ApPYT BCEOOXBaTEH AOXOA, Oes Aa CE€ HaMaAABaA CTOMHOCTTA HA
akTuBuTe B OTdera 3a CpI/IHaHCOBOTO CBbCTOAHUC.

Ifi.,  DPHHAHCOBH aKTHBH IIO CIPABEAAHBA CTOHHOCT IIPE3 II€4aA0aTa HAH 3arybara

I'pymmara oLieHABA BCHYKH OCTAHAAM (DHHAHCOBU AKTHUBH, PASANYHM OT TE3H, KOHTO Ca OIIPEACACHH KATO
OLICHSIBAHU 110 AMOPTH3MPAHA CTOMHOCT MAH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYI BCCOOXBATEH AOXOA, IO
CIIPaBEAAHBA CTOMHOCT IIpe3 1meyanbara u 3aryoara.

B cAyuaii, ge 10 TO3H HAYHH CE€ EAUMUHUPAAL HAU HAMAAABA 3HAYHTEAHO HECHOTBETCTBHETO B OLICHABAHETO
VAU IIPU3HABAHETO Ha AAACH (PHHAHCOB AKTHB, KOCTO OM IIPOM3TEKAO OT IPHU3HABAHE Ha PE3YATATH H IIPOMCHI
BB3 OCHOBA HA pasAmdHU Oasu, ['pymara moke Aa mprHAoxH HM3KArodeHnsaTa, cbraacHo MCPO 9 u mpu
ITbPBOHAYAAHO IIPU3HABAHE Ad HEOTMEHIMO A4 OIIPEACAU (PHHAHCOB aKTHB, KATO OLICHABAH 110 CIIPABEAAHBA
CTOHHOCT IIpe3 Iedarbara H 3ary0a, BKA. AOTOBOPH 34 AOCTaBKa Ha HeHHAHCOBA LO3HIHA. Taxuba
(PUHAHCOBH AKTHBU CE IPEACTABAT B IIOACHHTECAHHTE IIPHAOKCHHA KbM (PHHAHCOBHA OTYET OTACAHO OT
APYTHTE HHCTPYMEHTH, 32 KOUTO 3aABAKUTEAHO CE IIPHAAra TO3H IIOAXOA Ha OIICHABAHE.

POuHAHCOBUTE AKTUBH B TA3H KATCTOPpHA BKAFOYBAT: KAITUTAAOBH M ABATOBH HMHCTPYMCHTH Ha IIPCAIIPHUATHA
CMHUTCHTH, ThPIryBaHH HA aKTUBCH IIa3ap.

POuHAHCOBUTE AKTUBU B TA3U KaTCropus Ce IIPECACTABAT 110 CIIPABCAAMBA croroct B Or4era 32 q)I/IHaHCOBOTO
CHCTOAHHUE, KATO IIPOMCHHUTE CC IIPOMCHHUTE CC IIPU3HABAT B mevIanda mAn 3ary6a.

iv. CrscraB HAa pHHAHCOBHTE AKTHBH

QuHaHCOBHTE aKTHBH Ha I'pyIraTa BKAIOUBAT:
- IApUYHH CPEACTBA M IIPEAOCTABEHU 3aCMH, B3EMaHHA ITO ILIECHH, THPIOBCKM H APYTH B3EMAHUH,

OIIPEAEACHH KaToO ,,(DUHAHCOBU aKTHBU, OTYUTAHU 110 AMOPTH3UPAHA CTOHHOCT®;

2.16.1.4.  OOesnenka HAa (PUHAHCOBUA UHCTPYMEHTH

I'pyraTa u3dncAfBa U IIPU3HABA 3aryOU 32 OYAKBAHU KPEAMTHU 3aTYOM H KPEAUTHH ODE3IIEHKH 32 (PUHAHCOBH
AKTHBH, OLICHABAHH 110 AMOPTH3UPAHA CTOWHOCT, AbATOBU HHCTPYMEHTH, OTYUTAHHU 11O CIIPABEAAHBA CTOHHOCT
IIpe3 APYT BCCOOXBATECH AOXOA, AKTHUBH ITO AOTOBOPH C KAUEHTH M AOTOBOPH 32 (DIHAHCOBA FAPAHIIUA.

I'pymara npusHaBa KaTo medaAba HAH 3aryda OT OOE3IeHKA pasMepa Ha odakBaHuTe KpeaurHu 3aryou (OK3)
uAu obparHoTO UM npossaeHue. OK3 ca Hacrosmara CTOMHOCT HA ITAPUYHUA HEAOCTUT 32 OYAKBAHUA CPOK
HA HHCTPYMEHTA, KOETO € PA3AHKATA MEKAY IAPUIHHUTE IOTOLH, ABAYKAMHE HA IIPEAIIPUATAETO IO AOTOBOP U
ITAPUYHUTE IOTOLH, KOUTO IIPEAIIPUATUETO OYAKBA Ad IIOAYIH, AUCKOHTHPAHH C IIbPBOHAYAAHUA e(DEKTHBEH
AMXBEH IPOLICHT, HErOBa IPUOAMUZUTEAHA CTOHHOCT MAHM C TEKYIIUA AHXBEH IIPOLIEHT, KAKTO € YMECTHO,
CBbOTBETHO, CIPAMO YCAOBHATA W BHAA Ha HHCTpyMeHTa. OUaKBaHUTE MAPHYHU IIOTOIIH BKAIOYBAT U
ITAPUYHUTE IIOTOLHU, KOUTO IIPEAIIPHATHETO OYAKBA Ad IIOAYYH OT ODE3IIEYECHUETO UAH B PE3YATAT HA APYTH
KPEAUTHH ITOAODPEHMUSA, HEPABAEAHA YaCT OT AOTOBOPA.

O06esnenkaTa 1 3arydbure 10 (PUHAHCOBHTE HHCTPYMEHTH C€ PA3TACKAAT HA TPH €TAIlA — Ha ITBPBHUTE ABA KATO
OYAKBAHH KPEAHTHU 3aryOH 3a 3aryOM, KOUTO MOIAT A2 Bb3HHKHAT B PE3YATAT HA HEU3I'bAHEHHE, 4 HA TPETHUA
KATO KPEAHTHA OOe3IeHKa (3ary0a), Bedye Bb3 OCHOBA HA AOKA3ATEACTBA 34 TOBA, B PE3YATAT HA IIOTCHIIUAAHO
A (DAKTHYECKO HEU3ITbAHEHHE II0 HHCTPYMEHTHTE.

OuakBaHHUTE KPEAHUTHH 3aryOH 32 €KCIIO3HIINM, 3d KOUTO HE € HAAHUIIC 3HAYNTEAHO ITOBUIIICHUE HA KPEAUTHHUA
PHCK CIPAMO IIbPBOHAYAAHOTO IIPH3HABAHE, CE IIPU3HABAT 332 KPEAMTHH 3aIyOM, KOHMTO € BB3MOXKHO Al
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BB3HUKHAT B PE3YATAT HA CHONTHA ITO HEU3ITBAHCHUE IIpe3 cAcABaruTe 12 Mecera. 3a KPEAHTHI €KCITO3UIIHH,
32 KOHTO € HAAHIIC 3HAYHTCAHO IIOBHIICHHC HA KPCAUTHHA PHCK OT ITbPBOHAYAAHOTO IIPU3HABAHE,
OYAKBAHHUTE KPEAUTHH 3aryON Ce IIPU3HABAT II0 OTHOILICHUE Ha 3aTyOH, KOUTO € Bb3MOKHO A2 BB3HHKHAT IIPE3
LIEAHA CPOK Ha HHCTPYMEHTA.

KbM aAarara Ha Bcekn uHAHCOB OT4eT I'pymara OIpeAeAs AAAM KPEAUTHHAT PHCK 110 (DHHAHCOBHTE
HHCTPYMEHT CE IIPOMEHHA 3HAYUTEAHO CIIPAMO ITbPBOHAYAAHOTO IIPU3HABAHE, KATO M3IIOA3BA LIAAATA PA3YMHA
U apIryMEHTHUpaHa HHQOPMAIINS, KOATO ¢ AOCTBIIHA Oe3 M3BBPINBAHEC HA U3AMIIHE PA3XOAN HAH ycuAusd. [1pu
Ta3W OIleHKa, ['pymara mmpepasraexaa Chb3AAACHHUA BBTPEIIEH KPEAUTEH PEHTHHTI HA AABKHHKA, ABHAKCHHUETO
U/ UAU IPECTPYKTYPUPAHUSTA IO TO3U UAU APYTH MHCTPYMEHTH HA AABKHUKA, KAKTO M OOCKTHBHU BHHIIIHI
daxropu, KouTo, 110 IpeneHKa Ha I'pymiara, MOraT Aa IMaT OTPaKEHHE BBPXY B3EMAHHATA HA HHAHUBHUAYAAHO
HMAM KOAGKTHBHO HHUBO. B AoIrbAHEHIE CeE ITperieHaBa AAAT CBITIECTBYBA 3HAYNTEAHO YBEAMICHIE HA KPEAUTHHSA
PHCK, KOTATO ITAAIAHUATA IO AOTOBOpa ca B mpocpoune Haa 30 AHH.

prnaTa IIpueMa AAACH q)HHaHCOB HUHCTPYMCHT 32 TaKbB B HCHU3IIbAHCHHEC, KOTATO AOTOBOPHHTE ITAATAHMA Ca
B IIPOCPOYIHC HAA 90 AHH. B OIIPCACACHHU CAyYAN, 063‘16, AAACH q)HHaHCOB AKTHB MOJKE A2 C€ PA3TACIKAA KATO
TaKbB B HCHU3IIBAHCHHE, KOTATO BBTPCIIHA MAM BBHIIIHA I/IHCbOpMaL[I/IH IIPEAOCTaBs MHAUKAINSA, I€ € MAAKO
BEPOATHO prnaTa A2 IIOAYYIH ITBAHHA PA3MEP Ha HEU3ABAJKCHHUTE CYMH IIO AOTOBOPA, IIPEAH Aad CE B3EMAT ITOA
BHUMAaHHC KaKBUTO M Aa ouao KpEeAUTHHU HOAO6pCHI/IH, ABPXKAHH OT HETO. PuHaHCOBU AKTUBU CE OTIIHCBAT,
KOTAaTO HE CBIICCTBYBA PA3yMHO OYaKBaHC 324 c1>6npaHe Ha IIAPUYIHHUTE IIOTOIH ITO AOIrOBOpPA.

Ilo orHoIIeHHE HA THPIOBCKHTE B3EMAHUSA, AKTUBUTE 110 AOTOBOPH, IIPOH3TUYAIIN OT CAEAKH B OOXBaTa Ha
MC®O 15, KOHTO HE CHABPIKAT CHILIECTBEH KOMIIOHEHT Ha (PUHAHCHPAHE U 32 KOUTO CE IPUAAra IIPAKTIICCKI
neAecpobOpasHata mApka no MCOPO 15 B ToBa OrHOmIEHHE, l'pymara Ipuaara OIPOCTEH IIOAXOA, B
cpotBercTBe ¢ MCPO 9, karo mpmsHaBa npoBusnA 3a 3aryoa Bp3 ocHoBa Ha OK3 3a meamsa cpok Ha
MHCTPYMEHTA KbM BCAKA OTYCTHA AATa. 34 IIEATA € IIPUAOKEHA ITIPAKTIYIECKH IIeAeChOOpasHa MaApka 1o MCPO
9 u e cp3pascHA MATPHIIA HA IIPOBU3HHTE, UPE3 KOATO CE HU3UHCAABAT OYAKBAHHTE KPEAHTHH 3aryOH IIO
TBPrOBCKU B3EMAHHUA U AKTHBH II0 AOTOBOPU C KAHCHTH. B3eMaHMATA ce KATETOPU3HUPAT IO IPOCPOUNE U CE
IPYIHPAT 10 BUA U KAHCHTCKH CETMEHTH C PASAIYHH MOACAH HA KPEAHTHU 3aryOH.

32 H3XOAHH AAHHH OTHOCHO TBLPIOBCKHATE B3€MAHHA AKTUBHTE IO AOTOBOPH C KAMEHTH, l'pymara m3roAsBa
HATPYIAHUA CH OIUT B ODAACTTA HA KPCAUTHUTE 3aryOH IO TAKHUBA HMHCTPYMCHTH, 32 Ad OIICHU OYAKBAHUTE
KpeAnTHH 3aryou. IToAsBannTe HMCTOpHMYECKH AAHHU Ca 32 IIEPHOAU OT 3 AO 5 FOAMHH Ha3aA, IPYIHPAHH 110
BUAA U CBOTBETHUTE MOACAH HA KAHMEHTCKA CEIMEHTH, U KOPHUTHPAHH C IIPOIHO3HU (PaKTOpH 32
HMKOHOMHYECKATA CPEAA.

T'bproBckuTe B3eMaHHUA M AKTHBUTE II0 AOTOBOPH C KAHEHTH HE Ca AMXBOHOCHH H OOHMYAaMHO CE YPEKAAT,
cpoTBeTHO: MeKAY 60 11 180 AHm 11 mesxay 180 11 360 Arm. I'pyraTa camTa AAA€HO THPTOBCKO B3€MaHE HAH aKTHB
ITO AOTOBOP C KAHEHT 32 TAKHBA B HEU3ITBAHEHHE, KOTATO Ca B IIpocpodne, ChOoTBeTHO: HaA 360 Axu u Haa 540
AHH. B onpeaeaeHn caygan, obade, AAACHO B3EMAHE HAHU AKTHB I10 AOTOBOP MOXKE Ad CE PA3TACHKAAT KATO TAKUBA
B HEU3ITbAHEHHE, KOTATO BHTPEIIHA HAU BBHIIHA HH(MOPMALIUA IPEAOCTABA HHAUKALINA, Y€ € MAAKO BEPOATHO
I'pymara Aa OAyYH ITbAHUA pasMep Ha AOTOBOpHHUTE cyMU. B Aomrpanenwe I'pyraTa B3ema IIPEABHA IIAQTA
pasyMHa M apryMeHTHpaHa MH(OPMAIIHA, KOATO € AOCTBIIHA 0€3 H3BBPIIBAHE HA HU3AHUINHU PA3XOAU HAH
VCHANSA, C KOETO Ad C€ CAMMUHUPA BB3MOKHOCTTA 3a HEAOCTOBEPHO IIPEACTABAHE HA KPEAUTHHA PHCK Ha
MHAUBHAYAAHO U KOACKTHBHO HHUBO.

Ilo orHOIIEHHE HA IAPUYIHHUTE CPEACTBA B OAHKOBU ACHO3UTH H PA3IIAAIIATEAHH CMETKU ['pymara onpeaeas
OKS3 3a 6a3a Ha nyOAHKyBaHHTE ODUIIMAAHN BBHIIHI KPEAUTHH PEHTHHIH HA (DHHAHCOBHTE HMHCTHTYLIHH,
AHAAOTUYHO M B CHOTBETCTBHE C OOINMA MOACA 32 ODOe3IlcHKA HA (DMHAHCOBH AKTHBH, CIIPAMO IIPOMECHUTE B
KPEAUTHHUSA PUCK IO HHCTPYMEHTHTE.
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ITegarbure (0OpaTHO HPOABACHHE) M 3aIyOHTE OT OOC3LICHKM, BKAIOYBAINM IIPOBH3HHTC 34 OYAKBAHI
KPEAUTHH 3aryOM M KPEAHTHN OOCSIICHKH CE IIPHU3HABAT B IeYaAdara HMAM 3arydaTa, KaTO KOPEKTHBBT 32
obesrieHKa Ha AbATOBU HHCTpyMeHTH, oTanTanu 1o CCABA, ce mpeAcTaBs B APYT BCEOOXBATEH AOXOA H HE
HAMAaAfABa OAAAHCOBATA CTOMHOCT Ha HHCTPYMCHTA.

2.16.1.5.  Ortnuceane, Ie4aAbu u 3aryon

DOuHAHCOBUTE AKTUBU CE OTIICBAT, KOIraTO HpaBaTa 3a IIOAy49aBaHC Ha HapI/I‘{HI/I IIOTOIIM Ca U3TCKAHN UAH KOI'aTO
ca omAm HpCXB’preHI/I, KaTo prHaTa c HpeXB”prI/IAO B 3HAYUTCAHA CTCIICH BCHUYKU IIOA3H M pI/ICKOBe,
CBBbpP3aHU CbC CO6CTB€HOCTT21, 32 KOCTO C€ IIPAaBU OILICHKA.

Koraro prna’ra 3aIra3y IIpaBaTa 3a IIOAYYaBAaHE HA ITAPUYIHUTE IIOTOLU OT CpI/IHaHCOBI/IH AKTHUB, HO IIOEMC
3AADBAKCHHUEC 32 ITAAINAHE HA ITAPHUYIHUTE ITIOTOLH oes CBhIIECTBCHO 3aKbCHCHUEC KbM KpaﬁHI/I IIOAYYATCAH,
q)I/IHaHCOBI/IHT AKTHB CC OTHHCBA, IIPHU YCAOBHE, UC prHﬂTa HAMA 3aADBAKCHHE Aa ITAATH HA KpafIHHTC
IIOAYYATCAH, Oes Aa ca C"b6paHI/I €KBUBAACHTHUTE CYMH 1 HE MOXKE Ad CE€ PA3IIOPEKAA C ITbPBOHAYAAHUSA AKTHB,
OCBEH KATO ODE3NeYeHnE B TAXHA ITOA32 110 TOBA 3aAADBAKCHHUC.

Koraro prnaTa HHTO HIPEXBbPAH, HUTO 3aII1a3M IIO CBhINECTBO BCHUYKH PHCKOBC M ITOA3HU OT cobcTBEHOCTTA
BBPXY CpI/IHaHCOB AKTHUB, IIPEHEHABA AAAH € 32I1a3€H KOHTPOABT BBPXY HETO. B CAY"I?].IZ, Y€ KOHTPOABT HE €
3aITa3CH, AKTHBDBT CE OTHHCBA M CC IIPU3HABAT BCAKAKBU IIpAaBa M 3AADBAKCHHUS, KOHUTO Ca CB3AAACHH HAU
3aITa3CHU IIPHU IPEXBBPAAHETO, AKO KOHTPOABT € 3aI1a3CH, Ci)I/IHaHCOBI/IHT AKTHB CC IIPHU3HABA AO CTCIICHTA HA
IIPOABANKABAIIOTO ydacCTHEC.

PC3yATaTI)T OT OTIIMCBAHETO HA q)HHaHCOB AKTHB, IIPCACTABAABAIL PA3ZAMKATA MEKAY ITOAYICHOTO
BBb3HATPAKACHHC 1 0OaraHCOBaTA My CTOMHOCT KbM AATATA HA OTIHCBAHE, CC ITPU3HAaBa HETHO B mevanbaTa mAn
3ary6aTa B crarust Ounancosu HpHXOAH/pﬂ.SXOAH B Oruera 3a AOXOAHTE.

I1pu ormcBane Ha PUHAHCOBH aKTHBU, OLICHABAHH 110 CIIPABEAANBA CTOMHOCT, IIPE3 APYT BCEOOXBATEH AOXOA,
332 KOUTO 3aABAKHTEAHO CE IIPHAATA TO3H MOAEA, KYMYAQTHBHUTE IeYaAOM HAW 3aryOH IIO TAX, IPU3HATH
IIPEAH TOBA B APYI' BCECOOXBATEH AOXOA, Ce pekracuduuupar B medarbara nau 3aryoara. [1pu ormmcsane Ha
AKTHBH, KOUTO Ca OIIPEACACHU KATO OLICHABAHH IIO CIIPABEAAHBA CTOMHOCT IIPE3 APYI BCEOOXBATEH AOXOA,
KYMYAQTHBHH II€9aAOM M 3aryOM IIO TAX Ce IIPEXBBPAAT B HEPA3IPEACACHATA IIe9aAda, B PAMKHTE Ha
COOCTBEHUSA KAITUTAA.

I'pymara npusHaBa AUBHACHT OT 110 (DMHAHCOBHTE aKTHUBH B IIe4aAbaTa MAHM 3aryOarTa B CBOMTE (DMHAHCOBU
OTYETH, KOraTo OBAE YCTAHOBEHO IIPABOTO MY Ad IIOAYYH AMBHACHTA, M4 BEPOSATHOCT Ad IIOAYYIH H3LOAH,
CBBP3aHU C AUBUACHTA, 4 PA3MEPBT My MOKE Ad ObAC HAACKAHO OLICHEH.

2.16.2. ®umancoBu macuBu
2.16.2.1.  ITpuszmaBane U KaacupUKAIAA

prHﬂTa HpI/ISHaBa q)HHaHCOB I1acuB B CBOUTC (1)I/IH9.HCOBI/I OTYCTH, KOIAaTO CTaHC CTpaHa II0 AOFOBOPHI/ITC
YCAOBUS HA CpI/IHaHCOBI/IH I/IHCprMCHT.

I'pymara kaacuduimpa (PUHAHCOBHTE ITACHBH, CHOOPA3HO IIOCACABAIIIOTO HM OICHABAHE B CACAHHTE
KATEeTOPHUH: ,,(P)UHAHCOBH IIACHBHU, OLIEHABAHU BIIOCACACTBHE IO AMOPTH3HPAHA CTOMHOCT, ,,AOTOBOPH 3a
pumancosa rapannua”, ,,(OMHAHCOBU IIACHBHU, OIICHABAHU IIO CIIPABEAAHBA CTOMHOCT IIpe3 IeYarda mAn
3ary0aTa‘, ,,[TACHBH, B PE3YATAT Ha OTIIMCBAHCE Ha (DUHAHCOB aAKTHB, KOCTO HE OTTOBAPA HA YCAOBHATA HAH IIPH
IIOAXOAA Ha IIPOABAKABAINO YYIACTHE W ,, aHTKUMEHTH 32 OTIYCKAHE KPEAHT C AHXBEH IIPOLICHT IIOA
ImasapHuA.
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2.16.2.2.  ITespBOHAYAAHO OLIEHABAHE

ITopBOoHaYaAHO BCHYKH (PHHAHCOBH IIACHBM CE€ OLIEHABAT IIO TAXHATA CIIPABEAAHBA CTOMHOCT, HETHO OT
IIPEKNTE PA3XOAU IIO TPAH3AKIIMATA, B CAy4aid, Y€ HE Ce OTYHTIAT IO CIPABEAAUBA CTOMHOCT B IIe4aAbara H
3ary0ara, KOraro ce IPHU3HABAT IIbPBOHAYAAHO IIO Hef. 3a BCHYKH (DHHAHCOBU IIACHBH, IPUAOOHUTH IIPH
I1a3apHU ycAoBHA, I pynara npuema 3a Haii-AOOPO AOKAa32TEACTBO OTHOCHO CIIPABEAAHBATA UM CTOMHOCT, IIPH
ITEPBOHAYAAHO IIPHU3HABAHE, CBOTBETHATA IICHA HA CACAKara. IIpm pasAmka MEKAy ABETEC CTOMHOCTH,
HHCTPYMEHTUTE C KOTHPAHH IICHH HAM PEACBAHTHU HAOAIOAAEMH AAHHH C€ OTYHTAT IIO CIIPABEAAHBA
CTOHHOCT, KATO Pa3AHKAaTa AO IIEHATA HA CACAKATa CE IIPU3HABA B IIe4aADa HAHM 3aryda, a BbB BCUYKH OCTAHAAH
IIO CHPABEAAHBA CTOMHOCT, KOPUTHPAHA, 32 Ad CE PA3CPOYU PA3AUKATA, KOATO CE IPHU3HABA AO CTEIEHTAa HA
IIPOMAHA B AAACH (DAKTOP, KOHTO OHXa B3EAU IPEABUA YIACTHUIUTE B IIA3apPa.

2.16.2.3. ITocaeaBalio oneHABaHE

3a IeAnTe Ha IIOCAEABAIIIOTO OLIEHABAHE U IPEACTaBAHE (DUHAHCOBHUTE IIACHBH CE KAACH(DUIIUPAT B EAHA OT
CACAHHTE IIET KaTeropun: ,,()HHAHCOBU IIACHBH, OLICHABAHH BIIOCACACTBHE II0O aMOPTH3HpaHA CTOMHOCT®,
,»AOTroBOpH 32 (puHaHCOBA rapaHiuA”, ,,(PUHAHCOBHU IIACHUBH, OIICHABAHU II0 CIPABEAAHBA CTOMHOCT IIpe3
1eganba MAHM 3aryOara‘, ,JaCHBM, B PE3YATAT Ha OTIHCBaHE HAa (PHHAHCOB aKTHUB, KOETO HE OTrOBaps Ha
YJCAOBHATA HAH IIPU TTOAXOAQ Ha ITIPOABAMKABAINO yIacTHE* U ,,AHTKUMEHTH 32 OTIIYCKAHE KPEAUT C AUXBCH
ITPOIIEHT ITOA TTa3apHUA.

1.  DPHHAHCOBH MNACHBH ITO AaMOPTH3HPAHA CTOHHOCT

I'pymrara ormensaBa (PHHAHCOBHTE HACHBU IT0 AMOPTH3HPAHA CTOHHOCT, KOTATO Te HE IIOMAAAT 3aABAKITEAHO B
00XBaTa Ha HAKOA OT ApPyruTe Kareropuu, B cporBerctBue ¢ MCPO 9, kakro u xoraro I'pymara He mpuaara
HM3KAIOYEHHETO, C KOETO HEOTMEHHMO A2 OIIPEAEAN (DUHAHCOB IACHB IIPH II'bPBOHAYAAHO IPU3HABAHE KATO
OILICHABAH IIO CIIPABEAAHBA CTOMHOCT IIpe3 II€9aAbara M 3ary0aTa, IPHU OIPEACACHHTE 34 TOBA YCAOBHSA,

cberaacao MCPO 9.

Kareropusa ,,(puHAHCOBH IIACHUBH, OTYMTAHU II0 AMOPTHU3UPYEMa CTOHHOCT BKAIOYBA IIOAYYEHU 32EMH,
TBPIOBCKH 3aABAKEHUA U APYTH 3aABAKEHHUA, IIpU KOUMTO I'pymara e cTaHaaa CTpaHa IIO AOTOBOP HMAHN
CIIOpPa3syMEHUE U KOHTO CACABA Ad OBAAT YPEACHH B HETHO IIAPUIHH CPEACTBA.

ITocaeABaIIIOTO OILlEHABAHE CE U3BBPILBA, 110 METOAA Ha ,,e(DEKTUBHHUA AUXBEH IIPOLEHT". AMOpTH3NpaHATA
CTOMHOCT Ce M34YHCAfABA KATO CE B3E€MAT IIOA BHHMAHHE KAKBUTO M Aad OHAO OTOMBH HAH IPEMHUH IIPH
IIPUAOOUBAHETO, KAKTO U TAKCH HAU PA3XOAH, KOUTO IIPEACTABAABAT HEPASACAHA YaCT OT e(PEKTUBHUA AUXBEH
IIPOLIEHT.

ii.  Aorosopw 3a ¢ppHAHCOBA rapaHIIHA

I'pymara onensapa pHHAHCOBUTE IIACHBH KATO AOTOBOPH 32 (PUHAHCOBA IapaHIIUA, KOI4aTO T OTIOBAPAT Ha
VCAOBHATA 32 TOB4, 2 MMEHHO: KOTaTO I'pymmaTa e moeAO 3aABAKEHHE Aa M3BBPINBA ITAAIIAHUA 110 AAACH
pUHAHCOB MHCTPYMEHT EAHMHCTBEHO B CAYYAll HAa HEHM3ITbAHEHHUE OT CTPAHA HA AABKHHKA B CHOTBETCTBHE C
YCAOBHATA IO FAPAHTHPAHNA HHCTPYMEHT.

KaTCI‘OpI/IH ,,AOI‘OBOpI/I 3a CpI/IHaHCOBa I‘apaHL[I/IH“ BKAFOYBA: ITOAIIMCAHI FapaHHI/IOHHI/I CHOpaSyMCHI/IH c OaHKH
II0 KPCAUTH, OTIIYCHATH HA CBbP3aHU AHWIIA, ABAAMPAHN 3aIIMCH HA 3aIIOBCA.
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ITocaeaBariio, AoroBopure 3a (PUHAHCOBA IAPAHIIUA CE OLIEHABAT 110 II0O-BUCOKATA OT CTOMHOCTTA HA KOPEKTHBA
332 3aryOH, OIIPEAGACHA AHAAOIMYHO Ha (PUHAHCOB aKTHB, OTYMTAH II0 aMOPTH3HPaHA CTOHMHOCT, B
cpoTBercTBHE C pasaca Obesnenka Ha (DMHAHCOBU HMHCTPYMEHTH HAM ITBPBOHAYAAHO ITPH3HATATA CTOMHOCT
HAMAACHA, KOTaTO € YMECTHO, C KYMYAQTHBHATA CTOHHOCT Ha IIPUXOAUTE, IpusHath B cpotBercTBre ¢ MCPO

15.

Iifi.  DHHAHCOBH ITACHBH, OLICHABAHH II0 CIPABEAAHBA CTOHHOCT, IPE3 IIe4aAbaTa HAH 3arybara

®DuHaHCOBHUTE IIACHBH 110 CIIPABEAAMBA CTOMHOCT B ItedarbaTa MAHM 3aryOara BKAIOYBAT (DHHAHCOBH IIACHBH,
ADBP/KAHH 32 THPIoBUA, 1 (PUHAHCOBH IIACUBH, OLIPEACACHH IIPH I'bPBOHAYAAHOTO IIPU3HABAHE KATO TAKUBA 11O
CIIPaBEAAHBA CTOHHOCT B meuarbaTa HAu 3arydarta. PuHaHCOBHUTE ITACHBHU CE KAACH(DUIIIPAT KATO ABPIKAHU 32
TBPrOBHA, AKO €A IPHAOOUTH C LIEA IIOBTOPHA ITOKYIIKA B OAM3KO ObAcrie. PUHAHCOBH IIACHBH, OIIPEACACHH
IIPH I'BPBOHAYAAHO IPHU3HABAHE KATO TAKWBA II0 CUPABEAAHBA CTOHHOCT B IledaAbara MAM 3aryOara, ce
OIIPEACAAT KATO TAKHBA KbM AATATA HA I'bPBOHAYAAHO IIPHU3HABAHE, CAMO aKO Ca M3II'bAHEHU KPUTEPHHTE HA

MCOO 9.

1v.  IlacuBmb, B pe3yATaT Ha OTIHCBAHE HA (PHHAHCOB AKTHB, KOETO HE OTTOBAPA HA YCAOBHATA
HAH IPH HOAXOAA HA HPOABAXKABAIIO yIACTHE

prnaTa oTyuTa Cl)I/IHaHCOBI/I ITaCUBH B Ta3M KATCrOpHs, KOraTo AAaACHO IIPEXBBbPASIHE HA CpI/IHaHCOB AKTHUB HE
BOAH AO OTIIMCBAHE, MAHM KOI'AaTO HUTO IIPEXBBPAS, HUTO 3aI1a3Ba 110 ChINECTBO BCUYKH PHCKOBE U M3TOAH OT
cobCTBEHOCTTA U € IIPUAOKEH IIOAXOADBT 32 IIPOABANKABAIIO yIaACTHE.

prHaTa OIICHABA q)I/IHaHCOBI/ITe ITaCHUBH B TAa3M KaTErOpHsA IIO CTOMHOCTTA HA IIOAYYCHOTO BB3HAIPAKACHHUC,
KOTraTo CpI/IHaHCOBI/IHT AKTHUB HE € OTIHMCAH U II0 aMOPTHU3UpPaHATA, UAU CIIPABEAANBA CTOMHOCT Ha IIpaBaTa 1
3aADBAKCHHUATA, CIIPAMO TOBA KaK CC OIICHABA (1)I/IH21HCOBI/IHT AKTUB C IIPOABAKABAIIO YyYIaCTHE, KOTATO TO3M
IIOAXOA € IIPHUAOKCH.

V.  AHra>xmMeHTH 3a OTHYCKaHE HAa KPEAHTH C AHXBEH IPOLEHT ITOA HA3APHHA

prHaTa O CHABA CpI/IHaHCOBI/ITe ITaCUBH KATO AHTIAKMMCEHTH 32 OTIIYCKAHE KPEAUT C AUXBCH IIPOLIEHT IIOA
I1a3apHUA, KOTATO T€ OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A4 € IIOCAO AaHTAKUMCHT 34 TaKbB MHCTPYMCHT.

ITocaeABaIIo, aHIAKUMEHTH 32 OTIIYCKAHE KPEAUT C AMXBEH IIPOLEHT IIOA ITA3apHUA CE€ OLEHABAT IO IIO-
BHCOKATA OT CTOMHOCTTA Ha KOPEKTUBA 34 3aTyOH, OIPEACACHA AHAAOTHYHO Ha (DUHAHCOB AKTUB, OTIUTAH 11O
AMOPTH3UpaHa CTOHHOCT, B CBOTBeTCTBHE C paspen OOesleHxka Ha (PUHAHCOBH HHCTPYMEHTH HAH
ITbPBOHAYAAHO IIPU3HATATA CTOMHOCT HAMAACHA, KOTATO € YMECTHO, C KYMYAATUBHATA CTOMHOCT Ha IIPUXOANTE,
npusHatu B crorBercTBre ¢ MCPO 15.

vi. CbCraB Ha (DHHAHCOBHTE ITACHBH

@urancosnTe macusy Ha ['pymaTa BKAFOUBAT:

- IIOAYYICHH 3aEMHU, prl“OBCKI/I nu ApyI‘I/I 3aAADBAKCHHUA OTYUTAHU ITO aMOpTI/ISI/Ip’{lHa CTOI:IHOCT; nu

2.16.2.4.  Ornucsane, neuasbu u 3aryou

PuHAHCOB ITACUB CE OTIIMICBA, KOIaTO 3aABAKCHUCTO 613A€ IIOTACEHO, UAH IIPCKPATECHO, MAN HU3TCHYC. Koraro
ChIICCTBYBAII] qDI/IHaHCOB I1aCuB 6’I>A€ 3aMCHCH C Apyf OT ChIITHA KpCAHTOAaTeA HpI/I C”bB’pr_ICHO pa3AI/I‘lHI/I
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YCAOBHSA, HAK YCAOBHATA Ha CBHIIECTBYBAIIl IIACHUB 6%A3T CBIIICCTBCHO IIPOMCHCHM, Ta3W pa3MAHA HAN
MOAI/ICbI/IKaHI/IH Ce TPETHPA KATO OTHHCBAHC HA I'bPBOHAYAAHUSA ITACHUB 1 IIPU3HABAHC HAa HOB.

PasankaTa MexkAy GarancoBaTA CTORHOCT HA (PUHAHCOB HACHB, KOHTO € OHA YPEACH UAU IIPEXBBPACH HA APYTO
AWIIE, ¥ TIAATCHOTO BB3HATPAKACHIE, BKAIOUNTCAHO BCAKAKBH IIPCXBBPACHN HCIIAPHYHU AKTHUBH HAH ITOCTH
ITACHBH, CC IIPU3HABA B IIe4aADaTa HAN 3aryoaTa.

2.17. Ilapuunu cpeacrBa

HapI/I‘IHI/ITC CpCACTBa BKAIOYBAT HapI/IqHI/I CpCACTBa B 6pOI>‘I "u 663CquHI/I ACIIO3UTH, CBOTBECTHO B CBpO 1 BbB

BAAYTA.

HaquHH're CKBHUBAACHTU Ca KpaTKOCpO‘IHI/I, BUCOKOAUKBUAHU HMHBCCTHIINM, KOUTO Ca ACCHO O6p"bH_I’rlCMI/I B
KOHKpCTHI/I HapI/I‘IHI/I CyMH 1 C%Axpma'r HE3HAYUTCACH PHUCK OT HpOMHHa B CTOMHOCTTA HIM.

prnaTa € ITPHCAA IIOAHTHKA Ad OTYHTA B ChCTABA HA HAPHUYIHUTE CH CPCACTBA KPATKOCPOYIHH ACIIO3UTH — AO 3
MCCCII1a. B cbcraBa ma IIapUYHUTE CPEACTBA B OT4YCTA 32 CpI/IH’rlHCOBOTO CbCTOSIHUE CE€ IIPCACTABAT H
HAYHMCACHUTC H HCIIOAYICHH AMXBH ITIO CHIITHUTE ACIIO3HUTH.

I'pyrmaTa u3dncAdBa U IpU3HABA 3aIYOHM 32 OYAKBAHU KPEAUTHH 3aIyOM M KPEAHTHH OOE3IIEHKH 110 OAHKOBH
ACIIO3UTH U PA3IAAINATEAHH CMETKH, B CBHOTBETCTBHE C IIPHETUTE IIOAMTHKA M MOACGAHM 32 ODE3IEHKA Ha

pUHAHCOBH HHCTPYMEHTH.

3a meAnTe Ha H3TOTBAHETO HA OTYETA 3a IAPUIHHUTE IOTOIIH:

- IAPUYHHTE IIOCTBIAEHHA OT KAUEHTH H IIAPUYHHUTE IIAAIIAHUA KbM AOCTABYMIIN Ca IIPEACTABEHU
6pyTHO, ¢ BkArogeH AAC (20%);

- IIAQINAHHATA, CBBP3aHH C AU3UHIOBH AOTOBOPH (AMXBH U TAABHHIIN), CBBP3aHH C IIPU3HATH B OTYETA
32 (DUHAHCOBOTO CHCTOAHUE AKTUBH ,,IIPABO Ha IIOA3BAHE U 3aABAYKEHUA I10 AUSUHIOBU AOTOBOPH CE
IT0COYBAT KbM (PHHAHCOBA ACHHOCT, 4 ITAAIIAHNATA, CBBP3aHU C KPATKOCPOYHU AU3SHHIOBH AOTOBOPH
1 AOTOBOPH 32 AMSHHTI HA aKTUBH Ha HICKA CTOWHOCT CE ITOCOYBAT KATO IIAAIAHNA 34 OIIEPATHBHA
AEHMHOCT;

- AHUXBHUTE IO IIOAYIEHU KPEAUTH CE€ BKAIOUYBAT KATO IAAINAHHUA 32 (DHHAHCOBA ACHHOCT;

- maarenuar AAC 1mpu AOCTaBKa HA ABATOTPAHHH aKTHBH OT CTPaHATA C€ IIOCOYBA HA IIO3HIIHM
“IIOKyIIKA HA ABATOTPAHH aKTHBH ~KbM IIAPHIHHTE ITOTOLIN OT MHBECTUIIMOHHATA ACHHOCT;

- TpalHO OAOKHpPaHHUTE IIAPUYHU CPEACTBA HaA 3 MECEIla HE Ce TPETUPAT KATO IAPUYHU CPEACTBA

M €KBHUBAACHT,

B AOII'bAHCHHEC CC IIPCACTABA PABHCHUC MCIKAY CaAAaTa HA B Oruera 32 CpI/IHaHCOBO cocrosame u Oruera 32

ITAPUYHUA IIOTOK B IOACHUTEAHUTE cBeAcHnA kbM Punancosus order ([ [pusoncerne Ne1.13).

2.18. Kamuraa u pesepsu

CoOCTBEHHMAT KAIUTAA Ha prnaTa C€ CbCTOHM OT OCHOBCH KaIIHUTaA, HpeMI/II/I OT CEMUCHUH, pCSCpBI/I oT
HPCI/IS‘II/ICACHI/IH Ha ‘Iy)KACCTpﬂHHI/I ACI:IHOCTPI, O6H_[I/I u ApyTI/I pesepBI/I "u (bI/IHaHCOB pe3yAT2.T.

2.18.1. OcHoOBeH KammuTAaA

OcHoBuuA KanuTaA Ha I'pymara BKArOUBAa:
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- Perucrpupan kammraA — IPEACTABEH IO HOMHHAAHA CTOMHOCT CBIAACHO CBHACOHO peIIeHHE 3a
perucrparus Ha Tpeiic I'pyrr Xoaa AA, pasaopeaeser B 24 200 000 akrren ¢ HomuaaA 1 AeB Beska; 1

- MsxymeHu cOOCTBEHH aKIMK — IIPEACTABEHH 110 LI€HA HA IIPUAOOHBAHE.

Axo I'pymaTa mpuaAoGHe IOBTOPHO CBOM HHCTPYMEHTH Ha COOCTBCHISA KAIIUTAA, TE3HM HHCTPYMEHTH (0OpaTHO
H3KYIIEHH COOCTBEHH AKIIMU) CE IPUCITAAAT OT cobctBerms KamuraA. He ce mpusHapa HuTo Imevanda, HUTO
3ary0a OT IOKYIIKATa, IIPOAAKOATA, EMHTHPAHETO HAU OOE3CHABAHETO HA HHCTPYMEHTH HA COOCTBEHUS KAITUTAA
Ha Tpetic I'pym Xoaa AA. TTaaTeHOTO HAK ITOAYIEHOTO BB3HATPAKACHHE CE IPU3HABA AUPEKTHO B COOCTBEHMSA
KAITHTAA.

[lpun m3paBaHETO HMAM HPHUAOOHBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBeHHA KamurtaA ['pymara mpasu
pasAmgHH pasxoAd. Te3n pasxoAu OOHMYANIHO BKAFOYBAT PETHCTPALUA U APYIM 3aKOHOBH TAKCH, M3IIAATCHH
CYMH Ha IIPABHH, CICTOBOAHH U APYIU PO ECHOHAAHH KOHCYATAHTH U APYTH ITOAOOHN. [lpu kammrasosa
CACAKA PA3XOAUTE IO CACAKATA CE OTYUTAT CICTOBOAHO KATO HAMAACHME Ha COOCTBEHHSA KAITUTaA (HETHO OT
BCHYKHU CBBbP3aHH IIPe(EPEHITHH 32 AAHBK BBPXY AOXOAHTE) AO CTEIIEHTA, B KOATO €A AOITBAHUTEAHH Pa3XOAH,
IIPAKO CBBP3AHU C KAITUTAAOBA CACAKA, KOUTO B IPOTHBEH CAyJail Omxa OMAM m3bermHata. PasxoAure 10
KAITUTAAOBA CACAKA, KOATO € M30CTABEHA, CE IIPU3HABAT KAaTO PA3XOA.

2.18.2. Ilpemmm or emucHu

HPCMI/II/ITC OT EMHCHUH Ca (pOpMI/IpaHI/I 1Ipu IbPBUIHOTO Hy6AI/I‘IHO IIpeAAATaHC HA AKIIMH Ha prnaTa Ipe3s
2007 T., KaTO Pa3AHKa MCKAY €MHCHOHHATA M1 HOMHIHAAHATA CTOI‘/‘IHOCT, HaMAaAC€HH C PasXOAUTC IIO o6pa’rHo
H3KYIICHUTE aKITNH B IIOCACABAIITH IICPHOAH.

2.18.3. IlpewnsumcAeHHA HA Yy>KAECCTPAHHH ACHHOCTH

I'pyrrara mMa y9peAeHN U PErHCTPUPAHH KAOHOBE U ApyxkecTBa B CopbOust, Uepra 'opa, CeBepra MakeaoHus,
Vxpaiiaa, I'sprns u PymbHMsA, 9unto PUHAHCOBO CBCTOAHUE U PE3YATATH OT ACHHOCTTA CE IPEACTABAT BbB
puHAHCOBUA OTYET, UPE3 IPEH3UUCAECHHE OT (PYHKIHOHAAHA BAaAyTa KbM BaAyTa Ha IIPEACTaBAHe. 3a
(PYHKIIHOHAAHAZ BAaAyTa € OIIPEACACHA MECTHATA 34 TAX BAAYTA, AOKOAKOTO Tfl CBBIIAAA C OCHOBHATA UM
HKOHOMHYECKA CPEAd, B KOATO (DYHKIIMOHHPAT M IEHEPUPAT IAPHYHUTE IIOTOHH OT AEHHOCTTA CH CbC
3HAYUTEAHA CTEIIEH HA aBTOHOMHOCT.

q)OpMI/IpaHI/ITC PasAHMKH Ca B PE3YATAT HA IPEUZIUCAABAHETO HA IIPUXOAUTE M PA3XOAUTE II0 CPECAHHUTE
oOMeHHN KypCOBEC 32 IICPHOAA, 4 HA AKTUBUTC M ITACUBHUTC II0 3AKATOYHUTCAHHUS KypC 32 IICPHOAQ, KAKTO B OT
IIPEU3INCAABAHCTO HA HATAAHUTEC HECTHH AKTUBH 110 KYpPC, KOMITO € PpasAHYCH OT IIPCAHUINHUS 3AKATOYHUTCACH

Kypc.

2.18.4. Obrinm u Apyru pesepBu

OO1mure pesepBu ca 0OPa3yBaHU OT Pa3sIIPEACACHUE Ha I1e9aA0a CbIAACHO U3UCKBAHUATA HA T BPrOBCKUA 3aKOH
Ha PenryOAnka boarapus u yapeanreanns akr Ha Tperic I'pyrr Xoaa AA, a Apyrure pesepsu ca popMupaHH
110 perenne Ha OOIIOTO ChOpAHME HA AKIHOHEPHTE.
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2.18.5. DuHaHCOB pe3yArar

DrHAHCOBHUAT PE3YATAT BKAIOYBA HATPYIIAHHU II€YAAOH H 3aIyOH OT IIPEAXOAHU TOAMHH, 33 YHATO CMETKA Ce
OTpa3fABAT KOPEKIIMM Ha TPEIIKH, IIPOMEHH B CYETOBOAHA IOANTHKA HAM HIPH HIPEMHHABAHE KbM HOB
CYCTOBOACH CTAHAAPT, KOTATO TOBA € U3PHYHO PA3PEIIICHO, KAKTO U II€IaADA HAH 3ary0a 3a IIEPHOAA.

2.19. Ao0x0A Ha akIMA

OCHOBHHAT AOXOA HA AKIHA CE M3YHCAABA KATO CE PA3AGAM HETHATA Iledanba WA 3aryba 3a IepHOAa, Ha
CPEAHO-IIPETErACHHUA OPOI HA ABPKAHNTE OOMKHOBEHH AKITHH 32 IIEPHOAA.

CpeAHO-IIPETErACHHAT OPOI AKIIUU IIPEACTABAABA OPOAT HA ABP/KAHUTE OOMKHOBEHH AKIIHH B HAYAAOTO Ha
IIEPHOA2, KOPUTHPAH C OpOs Ha OOPATHO U3KYIIEHUTe OONKHOBEHH AKIINU U HA HOBOM3AAACHUTE TAKMBA IIPE3
IIEPHOAL, YMHOKEH II0 CpeAHO-BpeMmeBua daxrop. Tosum dakxrop mspasdBa Opod Ha AHHTE, IIPE3 KOHTO
KOHKPETHHUTE aKI[UU Ca OMAN ABPIKAHU, CIPAMO OOLIHA OPOI Ha AHITE IIPE3 IIEPHUOAA.

AOXOAM H2 AKIIMK C HAMAAE€HA CTOMHOCT HE CE€ M3YUCAABAT, ThIl KATO HAMA U3AAAEHH IIOTEHIITAAHN AKIIAH C
HAMaA€Ha CTOMHOCT.

2.20. Aoxoau Ha IepcoHaAa

TpyAOBUTE M OCHIYPUTCAHH OTHOIIEHUA C PaOOTHHIINTE U CAyKHTeAuTe B I'pymaTa ce OCHOBaBaT Ha
pasropeadute Ha Koaekca Ha TpyAa 1 Ha ACHCTBAIIIOTO OCUIYPHTEAHO 3aKOHOAATEACTBO, U3BBPIIBAIIIN CBOATA
AeliHOCT B bbarapud, 3akona 3a tpyaa u AerictBariua KoaekruBeH AOroBop 3a ApyxectBara B CbpOud, KakTo
1 Bb3 OCHOBA Ha Pa3IIOPEAOHTE HA IPHAOKIMHUTE HOPMATHBHY U3UCKBAHUA, 110 OTHOIIIEHNE Ha TPYAOBHTE I
OCHTYPHUTEAHH OTHOITICHHA, B CbOTBETHHUTE CTPAHM, B KOUTO I'pymara mva HazHAYEH ITEPCOHAA.

Ocuosao 3aAbAKECHHEC HA pa6OTOAaTeAH € A2 U3BBPINBA 3AABAKUTCAHO OCUT'YPABAHE HA HACTUA IICPCOHAA 324
IIEHCHOHHOTO, 3APAaBHO U CPEIy 6€3pa6OTI/IHa ocurypsiBaHe.

PaSMCpI/IT€ Ha OCHI'YPHUTCAHHTC BHOCKH C€ YTBBPIKAABAT CHC 3aKOH. Boockure ce Pa3IIPCACAAT MEKAY
p’d6OTOAaT€/\H U OCUIYPEHOTO AHIIE B CHOTHOIIEHHE, KOETO CE IIPOMEHS EXKEIOAHO U € OIIPEACAEHO C
OCUI'YPHUTCAHHUA KOACKC.

OcBen 3AADBAKHUTCAHOTO  ABPIKABHO O6H_[€CTBCHO OCHUTYpsIBAHE CBINECTBYBAT 3aKOHOBO CB3AAACHU
BB3MOXHOCTH 32 AOITbAHUTEAHO AO6pOBO/\HO IICHCHMOHHO U 3APaBHO OCHUIYPSBAaHC B AO6pOBOA€H CpOHA.

KbMm rpyHaTa HAMA CB3AAACH 1 (1)}7HKI_II/IOHI/IPH.H_[ JaCTCH AO6pOBOACH OCI/II'ypI/ITCACH q)OHA.

OcuryputeAHITE B TIEHCHOHHU CXEMH /nAaHOBE/ npuAarasu or I'pymara B KagecTBOTO My Ha paboTOAATEA,
Ce OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO, KAKTO M HA MECTHOTO 3aKOHOAQTEACTBOTO B CHOTBETHHTE
CTpaHH, B KOUTO TO HMa HA3HAYCH IIEPCOHAA, H €4 IIPCABAPUTCAHO TBBPAO OIpeAcacHH. [1o cBosiTa chIHOCT
TE3H OCUIYPOBKH IIPEACTABAABAT ,,ITAAHOBE C AepUHUPAHE BHOCKH . [IpH Te3u maaHOBe pabOTOAATEAAT ITAAIIIA
MECEYHO OIIPCACACHH BHOCKH B ABPKABHUTE (POHAOBE, KAKTO M B VHHUBEPCAAHH W IIPOGECHOHAAHU
IIEHCHOHHU (POHAOBE.

AHAAOTHYHH Ca U 3aABAYKECHHATA 10 OTHOIIICHHE Ha 3ApaBHOTO ocurypssane. Kem I'pymaTta HAMa cp3pascH u
(PYHKIIMOHUPAIT] 9aCTEH OCUTYPHUTEACH (DOHA.
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2.20.1. KparxocpodHu A0XoAH

KparkocpodHuTe AOXOAH 32 IIEPCOHAAA TTOA POPMATA HA BB3HAIPAKACHHUA, OOHYCH U COLTHAAHH AOIIAAIIAHUA
1 IPHAOOUBKH, H3UCKYEMH B paMKuTe Ha 12 Mecera CAeA Kpas Ha IIEPHOAA, B KOMTO € IIOAOKEH TPYABT 32 TAX
HMAM Ca U3ITBAHEHHU YCAOBHATA 32 TIOAYYABAHE, CE IIPU3HABAT KATO Pa3XOA B OTYETA 32 AOXOAHUTE B CHOTBETHHA
IIEPUOA, U KATO TEKYIIO 3aABAKCHHUE B Pa3Mep HA HEAUCKOHTHpPaHATa UM cyma. Abaxumute oT I'pyrara BHOCKH
II0 COITMAAHOTO M 3APAaBHO OCHIYpABaHE C€ IPHU3HABAT CBIIO KATO TEKYIIl Pa3XOA M 33aABAKCHHC B
HEAHCKOHTHPAH PasMep, 32€AHO U B IEPHOAA HAa HAYHCAEHHE HA ChOTBETHUTE AOXOAH, C KOUTO T€ Ca CBbP3aHU.

Ko™ AartarTa Ha BCEKX KOHCOAMAWPAH (bI/IHaHCOB OTYET APYyKECTBaTa OT prHaTa IIPaBAT OLICHKA M ITPU3HABAHC
Ha CymMaTa Ha Pa3sXOAHUTE II0 HATPYIIBAIIIUTEC CE€ KOMIICHCUPYEMH OTIIYCKH, KOATO CE€ OYaKBa Ad 6’LAC HM3ITAATCHA
KaTO PE3yATAT OT HEU3IIOA3BAHOTO IIPABO HA HATPYIIAH OTIIYCK. B ONCHKaTa CC BKAFOYBAT HpI/I6AI/ISI/ITCAHaTa
IIPEEHKA 32 PA3XOAUTE 32 CAMUTEC Bb3HAIPAKACHUA U PA3XOAUTE 32 BHOCKHU I10 3AABAKUTEAHOTO O6H_I€CTBCHO
1 3APaBHO OCHIYpABaHE, KOUTO pa6OTOAaT€A}IT ABAKH BBPXY TE€3U CYMH.

1.  BoHycHu cxemu

CyMI/ITC ABAJKIMH KBbM IIEPCOHAAQ, BKA. YACHOBETC HA KAIOYOBHA YIIPABACHCKH IIEPCOHAA, CE OIIPCACAAT
CBhIrAACHO IIOAUTHKATA 324 Bb3HAIPAKACHUATA B prnaTa. Tosn T Pa3xXOAH 32 Bb3HAIPAKACHHUC CC IIPHU3HABAT
B OTYCTA 32 AOXOAUTE (B nevardaTa mAn 39.1"}762_Ta) B CTaTufATa ,,pasXOAN 34 3aIIAATH M OCHIYPOBKH Ha
nepc0HaAa” 1 B OTYECTA 32 (bI/IHaHCOBOTO CbCTOAHHEC KATO ,,3AABAKCHUA KbM HCpCOH’dAa” U ca OOMKHOBEHO
KPaTKOCPOYIHH.

2.20.2. ABATOCPOYHH AOXOAH
1.  IlraHOBe C AchbHHHpaHH BHOCKH

Coraacuo Koaekca Ha Tpysa pabOTOAATEAAT Ha APYKECTBaTa B DbArapusa e 3aAbAKEH Ad H3IIAAINA Ha
IIePCOHAAA ITPH HACTHIIBAHE HA IIEHCHOHHA BB3PACT ODE3IIECTCHHE, KOETO B 3aBHCUMOCT OT TPYAOBHA CTAXK B
IIPEAITPHATIETO MOKE AQ BAPHPA MEKAY 2 U 6 OPYTHH MECEIHN PaOOTHH 3AIIAATH KbM AATATA Ha IPEKPATABAHE
Ha TpyAOBOTO upapoorHornenue. CbraacHo 3akoHa 3a TpyAa B Cppbusa paboTOAATEAAT HA CPBOCKOTO
APYKECTBOTO € 3aABAMKECH Ad M3IIAATH HA IIEPCOHAAA IIPH HACTBIIBAHE HA ITEHCHOHHA BB3PACT ODe3IeTeHue
IIpU IIEHCHOHUPAHE B pasMep HAW-MAAKO Ha ABE CPEAHU pabOTHH 3aIIAATH, U3YHUCACHHU KbM MOMEHTAa Ha

HM3TIAAITIAHETO.
I'To cBOMTE XAPAKTEPUCTHKH TE3H CXEMHU IIPEACTABAABAT ,,JIAAHOBE C ACPHHHPAHHI AOXOAH .

WsuancaeHneTo Ha pasMepa HA TE3H 3aABbAMKCHIS HAAATA YIACTHETO Ha KBAAUDUIIMPAHN AKTIOCPH, 32 A MOKE
A CE OIIPEACAH TAXHATA CCTAIIHA CTOHMHOCT KbM AATATA HA (PUHAHCOBHA OTYCT, IIO KOATO TC CE IIPCACTABAT B
KOHCOAMAMPAHHA OTYET 32 (PUHAHCOBOTO CHCTOSHUE, 4 PECIECKTHBHO H3MEHEHHETO B CTOMHOCTTA MM Ce
IIPCACTABA B KOHCOAMAHPAHIS OTIET 34 AOXOAUTE KATO: 2) PA3XOAUTE 32 TEKYII M MUHAA CTAK, PASXOAUTE 34
AMXBA M €(DEKTUTE OT CHKPAIIICHUATA U YPEKAAHIATA CE IIPU3HABAT BEAHATa, B IIEPHOAA, B KOHTO Bb3HUKHAT, 1
IIPEACTABAT B TEKyIATa I1e9aAba MAM 3aryba 110 CTaTHs ,,pa3XOAN 34 3aIIAATH F OCUTYPOBKH HA ITIEPCOHAAA”, 4
6) edekTHTE OT IMOCACABAIINTE OLCHKM HA 3aABAKCHHATA, KOHTO IIO CBIIECTBO IIPCACTABAABAT AKTIOCPCKU
meyaAbu ¥ 3aryOwm, ce IPH3HABAT BEAHAId, B IICPHOAA, B KOHTO BB3HHKHAT, H CE IPEACTABAT KbM APYIHTE
KOMIIOHEHTH Ha BCEOOXBATHHUSA AOXOA, ITO CTATHSA ,,aKTFOEPCKH IIEIaAOH U 3aryOH . AKTIOCPCKATE IeYaAON U
3aryOH IIPOU3THYAT OT IIPOMCHH B AKTIOCPCKUTE IIPECAIIOAOKCHIS I OIIATA.

KbM AaTaTa Ha BCEKH TOAMIIEH KOHCOAHAMPAH (DHHAHCOB OTYET ApyxecrBara orT I'pymara HasHagapar
cepTHHUIIUPAHE AKTIOEPH, KOHTO H3AABAT AOKAAA C TEXHHTE H3UYHCACHHA OTHOCHO ABATOCPOYHHTIE KM
3aABAKEHHA KbM IIEPCOHAAA 32 OOE3ILETEHUs IIPU IICHCHOHUPAHE.
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Ceramraara CTOMHOCT Ha 3aABAKEHHUETO 110 ACPHHHUPAHUTE AOXOAHM CE HM3YHCAABA YPE3 AMCKOHTHpPAHE Ha
ObACIIUTE IAPUYHHE IIOTOLH, KOUTO CE OYaKBa A2 ODBAAT H3LAATEHH B PAaMKUTEC HA MATypPHIETa Ha TOBA
3aABAKEHHE U IIPH U3IIOA3BAHETO HA AUXBEHUTE PABHHINA HA ABPIKABHH ABATOCPOYHU OOAHIAIIUIH C IIOAOOCH
CPOK, KOTHPAaHH B CbOTBETHATA AbPKABA, KbACTO (DYHKIIMOHUPA H CAMOTO APY/KECTBO.

i1, Thaugaama Ha 6a3ara Ha aKOHA

HAaH_IaHI/IHTa Ha Oasara Ha AKITUHM HAa HACTU AHWIA U ApyTI/I AHIIAa, KOHUTO HpCAOCTaBHT CXOAHH YCAYIH, CC
OLICHABAT ITIO CHpaBCAAI/IBaTa CTOMHOCT HA KAITUTAAOBHTE I/IHCprMCHTI/I KbM AaTaTa Ha HpCAOCTaBHHC.

Iv. AoxoAwn npH HAIyCKaHe

ChraacHO MECTHUTE Pa3sIIOPEADH Ha TPYAOBHUTE M OCUIYPUTEAHH 3aKOHOAATEACTBA Ha ApyKecTBaTa oT 'pyrraTa

>
PabOTOAATEAAT HMA 3aAABAKEHIIE Ad H3ITAATY IIPU IIPEKPATABAHE HA TPYAOBHUSA AOTOBOP IIPEAH ITEHCHOHUPAHE
OIIPEAEACHH BUAOBE OOE3IIIECTEHIUA.

prnaTa IIpU3HABA 3AABAYKCHUS KbM IIEPCOHAAQ ITO AOXOAH IIPH HAITYCKAHC IIPEAH HACTBIIBAHE HA IICHCHMOHHA
BBb3pacCT, KOraro € ACMOHCTPpHpPaAH O6B"bp3BaH_I AHTAKUMCHT, Ha Oasa AHOHCHpPAH IIAAH BKA.32
IIPECTPYKTYPHUPAHE, 32 Ad CE IIPEKPATH TPYAOBHUAT AOTOBOP CbC CHPOTBETHHUTC AHIIA Oe3 Ad M2 BBb3MOKHOCT Ad
C€ OTMCHH, HAH ITPU Cl)OpMaAHOTO HU3AaBaHC HA AOKYMCHTHTC 34 AO6pOBOAHO HaITyCKaHE.

2.21. EdexTn oT IpOMEHHN B OOMEHHUTE KypCOBe
2.21.1. CaeAkH B 4y>KA€CTpaHHA BAAYTA

CAEAKHTE B 9y/KACCTPAHHA BAAYTA CE BIIMCBAT ITbPBOHAYAAHO BbB (DYHKIIMOHAAHATA BAAYT4, KATO KbM CyMaTa
Ha IY:KAECTPAHHATA BAAYTA CE IIPHAAra HEeHTpaAHHA Kypc Ha bparapcka Hapoana banka (BHDB) 3a crotBeTHATA
BaAyTa, KbM AQTaTa HA CACAKATA.

KypcoBure pasanku, BBb3HHKBAIIM IIPH YPEKAAHE Ha ITAPHYIHH IO3HIIMU HAHU IIPH IIPEH3YHCASBAHE HA
[TAPpUYHUTE IO3UIMH HA |'pylara 1o KypcoBe, Pa3AHYHH OT TE3H, IIPH KOUTO Ca OMAHM IPEUIIUCACHU IIPH
ITbPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPUOAA UAH B IIPEAXOAHH (DHHAHCOBU OTYETH, C€ IIPU3HABAT KATO
meganba MAHM 3ary0a 3a IIEPHOAA, B KOHTO Ca BB3HHKHAAH, C HAKOM m3KArodeHusa cbraacio MCC 21 ma
KYPCOBHUTE Pa3AHUKH, Bb3HHKBAIIN IO AAACHA ITAPHYHA ITO3UITHA, KOATO IO CBITHOCTTA CH IIPEACTABAABA JaCT
OT HETHA MHBECTUIINA HAa OTYNTAINA CE CTOITAHCKA CAITHHIIA B IYKACCTPAHHA ACHHOCT .

KoraTo mapudma mo3uiiua Bb3HUKBA B PE3YATAT HA CACAKA C UyKACCTPAHHA BAAYTA ¥ FIMA IIPOMAHA B OOMEHHUA
KYPC MEKAY AATATA HA CACAKATA H AATATa HAa YPEKAAHETO, Ce IOABABA KypcoBa pasauka. Koraro caeakara Obae
VPEAEHA B PAMKHMTE HA CBIIMA OTYETEH IIEPHOA, IIPE3 KOHTO € BB3HUKHAAA, IIAAATA KyPCOBA Pa3AMKA CE
IIpu3HaBa Ipe3 AaAeHuA mepuoA. Ho korato caeaxaTa ObAe ypeAcHa IIPE3 CACABALI OTYETEH IIEPHOA, KypCoBaTa
pa3sAuKa, IPU3HATA IIPE3 BCEKU OT MEKAUHHHUTE IIEPHOAU AO AATATA HA YPEKAAHETO, CE OIIPEACAS OT IIPOMAHATA
Ha OOMEHHHTE KyPCOBE IIPE3 BCEKU IIEPHOA.

Korato mewanba mam 3aryba OT HeIapHUYHA ITO3HIMA € OTPA3eHA AMPEKTHO B COOCTBEHHSA KAITUTAA, BCEKH
OOMEHEH KOMIIOHEHT OT Tas3H Iedarba uAm 3aryba ce IpH3HaBa B APYr BCEOOXBaTE€H AOXOA. Koraro medanba
nAM 3ary0a OT HEITAPUYHA ITO3HIINA € OTPA3eHA B IIevaA0aTa HAH 3aryDaTa, BCCKH OOMEHEH KOMIIOHEHT OT Ta3H
reqaAba MAH 3aryda ce IIPHU3HABa KaTo I1e9aA0a uAM 3aryda.

Koraro onpeaeaern MCPO n3uckpar HAKOU IIEYAADH MAH 3aryOM OT aKTHBH Ad CE€ OTPa3fABAT AHPEKTHO B
COOCTBEHHUA KAIIUTAA U KOTATO TAKBB AKTHB CC OIcHABA B uykAecrpanHa Baayra, MCC 21 wuswmcksa
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IIpEOLICHEHATA CTOMHOCT A2 ODbAEC IPEUM3YHCACHA, H3IOA3BAMKH Kypca KbM AATATa HA OIIPEACAAHE Ha
CTOHHOCTTA, B PE3YATAT Ha KOETO CE IIOAYYaBa KyPCOBA PA3AMKA, KOATO CBHIIO CE IIPH3HABA B APYI BCEOOXBATEH
AOXOA.

I'pynara mpaBu mpeorieHKa Ha MAPHYHH IO3UIIUH B IY:KAECTPAHHA BAAyTa KbM Kpad Ha IEPHOAA M TEKYIIIO
IIpe3 OTYETHHSA IEPHOA.

DOyakimoHaAHaTa BaAyTa Ha ApykecTBaTa B CppOns - cppOCKU AUHAp, B YKpaliHa - yKpanHCKa IpuBHA, B YepHa
T'opa — eBpo, B Pymprus — pymsHcka Aed, B I'sprins — espo, B CeBepra MaxkeAOHNA — MAKEAOHCKH ACHAP.

2.21.2. IlpewnsumcaaBaHe HA HY>KACCTPAHHH ACHHOCTH

HpI/I IIPEU3YNCAABAHE HA YYKACCTPAHHHI ACfIHOCTH ce I/IACHTI/I(i)I/IL[I/Ipa Ci)yHKLII/IOHaAHaTa BaAyTa Ha
IYKACCTpaHHA ACfIHOCT, KaTO 32 TakaBa CE IIpHMEMa BaAyTaTa Ha OCHOBHATa MKOHOMHUYECKA CPCEAA, B KOATO
Cl)yHKHI/IOHI/IpaT U reHepupaT MAPpUIHUTC IIOTONH OT ACfIHOCTTa CH CbC SHAYUTCAHA CTCIICH HAa ABTOHOMHOCT.

3a meAnmTe HA BCEKH KOHCOAHAUPAH (DHHAHCOB OTYET CE H3BBPIIBA IIPEU3UYNCACHHE HA BAAYTATA HA
(pHHAHCOBHTE OTYCTH HA ABIICPHUTC APY/KCCTBA B UyKOMHA: OT (DYHKIIMOHAAHATA BAAYTA HA ChOTBETHOTO
YUYAKACCTPAHHO ABIIEPHO APYKECTBO BBB BaAyrata Ha upeAcrapine (BGN), npuera B KOHCOAMAMpaHHA
HuHAHCOB OTUET, KATO:

a) BCHYKH AaKTUBH U ITACHBH CC ITPEUIYHUCAABAT B I'PYIIOBATA BAAYTA 110 3AKATOYHUTCACH KypC Ha MECTHATA BAAyTa
CHPpAMO HEA KbM Kpas Ha IIEPHOAA MAH KbM AaTaTa Ha OCBO60)KA’ZLBZLH€ Ha APY>KECTBOTO,

6) BCUYKH IIPUXOAHH U PA3XOAHU ITO3UIHU CE ITPEUIYHCAABAT B I'PYIIOBATA BaAyTa IIO CPCACH KYpPC HAa MECTHATA
BaAyTa CPAMO Hes 32 IICPHUOAA HA OTYCTA,

B) BCHYKH ITOAYYICHH KYPCOBH PA3AMKH B PE3YATAT HA IIPCHU3YHMCACHHATA CC IIPHU3HABAT M IIPCACTABAT KaTO
OTACACH KOMIIOHCHT Ha COOCTBEHMSA KAIIUTAA B KOHCOAHMAHPAHUS OTHYCT 32 CpI/IHaHCOBOTO CbCTOSIHUE — ,,PE3EPB
OT IIPEU3YNCACHNEC BbB BaAyTaTa HA IIPCACTABAHC HA IYKACCTPAHHU A€I>’IHOCTI/I”, %8

F) KypPCOBUTE PAZAUKH, IIOAYIEHHU B PE3YATAT HA BAAYTHOTO IIPEHU3YMCACHNE HAa HETHATA HWHBECTHIUA B
3AAI'PAHUYHUTE ("IY)KAGCTPH.HHHT@) APYHKECTBA, 3A€AHO CbC 32EMUTE U APYId BAAYTHU HHCTPYMEHTH, IIPUCTH 32
XCAK Ha TE3W MHBECTHUIIHH, CE IIPCACTABAT AUPCKTHO B COOCTBEHMS KAITUTAA.

I1pn ocBobGO)AaBaHE (IIPOARKDOR) OT UYKACCTPAHHA ACHHOCT (APYKECTBO) KYMYAATHBHATA CyMa HA KyPCOBHTE
PAa3AMKH, KOHTO Ca OHAM OTYETCHH AHPEKTHO KATO OTACACH KOMITOHEHT B KAIIMTAAA, CE IIPU3HABAT KATO 9aCT
oT IedaAbara HAH 3arybaTa B KOHCOAMAMPAHHA OTYET 34 BCCOOXBATHUA AOXOA, IIOAYYEHA IIPH
OCBODOKAABAHETO (IIPOAAKOATA).

PCHYTQ.LII/IF[TH. 1 KOPEKOHHUTE AO CIIPAaBECAAUBH CTOﬁHOCTH, BB3HHUKHAAN IIPU HpI/IAO6I/IBaHC Ha 3aAI'PAHHYIHO
(‘Iy)KACCTpaHHO) APYKECTBO, C€ TPETHPAT AHAAOTHYIHO KATO AKTHUBHTC M IIACHBHUTC HAa TOBA APYKECTBO H CE
IIPECU3YNCAABAT BbB BaAyTaTa HAa IIPCACTABAHE 110 3AKAFOYHUTCACH KypC.

Bbsuukmaaure pa3AI/IKI/I B pCSyATaT Ha HpCH3‘II/ICAﬂBaHCTO ce HpI/ISHaBaT KaTO KOMIIOHCHT Ha Apyr BCEOOXBATEH
AOXOA B OrT4era 32 BceOOXBATHUA AOXOA M B CTaTUA PCSCPBI/I oT HpﬁI/IS"II/ICA}IB’{lHC.

2.22. Ilpuxoam, ApyTH AOXOAW, PUHAHCOBY IIPUXOAHA

I'pymara pasraesxkaa M IPEACTaBA ITOAYICHHUTE BB3HATPAKACHHA OT KAHCHTH U APYTHM CACGAKH B TpH
HAIIPABACHUSA, KATO IIPUXOAU Bb3HUKHAAN B XOAA HA OOMYaiHATA ACHHOCT (IIPHXOAU IO AOTOBOPH C KAUEHTH),
KATO APYTH AOXOAH, BB3HHUKHAAN OT AGHHOCTH, M3BBH OCHOBHAT2, HETO OT CBLP3AHHTE PA3XOAH, U KATO
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pHUHAHCOBH IPUXOAN, Bb3HUKHAAU BbB BPb3Ka C (PUHAHCOBU MHCTPYMEHTH M HHBECTHIIHH, HETO OT Pa3XOAHTE
IIO CACAKHTE, KOTATO TOBA CE M3MCKBA OT IPUAOKIMATA CICTOBOAHA 0a3a.

I'pymara ordmra AOTOBOP € KAHMEHT CaMO, aKO: TOH € OAOOpEeH OT CTpaHHuTe, IpaBaTa HA CTPAHHTE II0
OTHOIIIEHHE Ha CTOKHTE M VCAYTHTE, KOHUTO CE IIPEXBBPAAT, KAKTO VCAOBHATA 33 IIAAITaHE, Ca
HAECHTH(UIMPAHN, AOIOBOPBT € C TBPIOBCKA CBIIHOCT M HMa BepofArHOCT I'pymara Aa IMOAydIH
Bb3HATPAKACHHUETO, HA KOETO TO OYaKBA A4 MMa IIPaBO.

2.22.1. IlpuxoAd mo AOroBOPpH C KAHECHTH

prHaTa OTYNUTA BB3HAIPAKACHUATA, KATO IIPUXOAU OT AOTOBOPH C KAHMCHTH, CAMO aKO KOHTPAr€HTbHT IIO
AOI'OBOpPa € KAHMCHT — T.C. CTPaHa, KOATO € CKAIOYHAA AOIOBODP C prna'ra, 32 Ad IIOAYYH CTOKH HMAH YCAYTH,
KOHTO Ca IIPpEAMET Ha obuuaiinara My ACfIHOCT, B 3aMfHA HAa Bb3HAI'PAKACHIE.

Obunuaiinara AefiHOCT Ha I'pymaTa € cBbp3aHa CbC: CIPOUTEACTBO, PEMOHT, PEKOHCTPYKIIUA M IIOAAPDBKKA Ha
nHPACTPYKTYPHE U APYTH OOEKTH C BCAKAKBO IIPEAHASHAYCHHE; IIPOAKOH Ha IIPOAYKIHA H CTOKH,
BKAFOYBAIIIM: CTPOHTEAHH MATEPUAAU, MAIIIMHH U OOOPYABAHE, TOPUBA H MACAQ; KAKTO YCAYIH, BKAFOUBAIIIL:
YUPaBACHHE Ha OOEKTH, KOMHUCHOHHH, TPAHCIOPT, MEXAHU3AIHA, IIPOCKTHPAHE, IC€OAE3UA, AAOOPATOPHH
AHAAW3U U APYTH, CBBP3aHI ChC CTPOUTEACTBOTO.

prnaTa € IIPHUHITUIIAA B AOTOBOPEHOCTHUTE CH 34 IIPUXOAH, TBU KATO OOMKHOBEHO KOHTPOAHPA CTOKHUTC AU
YCAYTHUTC IIPCAH Ad TH IIPEXBBPAM KbM KAHMCHTA, BKAFOYHUTCAHO U ocobeHo 3a AOIOBOPHTE 324 CTPOHTCACTBO
OIIPCACAA TICHUTE, M3AOKCHO € Ha KPEAUTCH PUCK 1 HOCHU KpaﬁHaTa OTrOBOPHOCT.

2.22.1.1. HaerTndpunupane Ha AOTOBOP
v.  CrpowureAHH AOroBOpH

CTPOI/ITQAHI/ITC YCAYIH IIO U3IPAXKAAHE, PEMOHT, IIOAAPBKKA I PEKOHCTPYKLIMSA HA I/IHCppaCprKTypHI/I u Apyru
ODEKTH Ce M3ITbAHABAT IO AKTHUBH, KOUTO HC Ca COOCTBEHOCT HA prnaTa, TO HAMA KOHTPOA BBPXY TAX B TC HE
MoratT Aa 6"bAaT U3IIOA3BAHH AATEPHATHBHO OT HECIO. Croxure u YCAYIHTE II0 TaKHBa AOTOBOPH C€ IIPOAABAT
3a€AHO, KaToO ODHMYAIHO CBHCTABAABAT €AHO O6€H_IaHI/I€ KbM KAHECHTA, CBOTBETHO CAHO 3aADBAKCHUC 32
H3IIbAHCHHE, KOUTO HE CC U3ITbAHABAT CAHOKPATHO M IIPOABANKABAT IIPE3 IIOBCYC OT CAUH OTYCTCH IICPHOA.
HpI/I HIKOHU OT AOTOBOPHTE 32 PEMOHT U ITOAAPBKKA CIIOPAZYMEHUATA CA PAMKOBH, KATO CTOKHUTE U YCAYTHUTE CE
IIPEXBBPAAT B CEpUA U €A 9ACT OT CAHO HMAH ITIOBEYC 3AABAKCHHSA 32 U3IIBAHCHHE, KOUTO CE YAOBACTBOPABAT C

TCYCHHNC HA BPEMETO.

V1. ITIposa>kbu Ha OPOAYKIIHA, CTOKH H YCAYTH

ITpoaaxOuTe HA IIPOAYKIIUA, CTOKH U YCAYIH, CE U3BBPIIBAT OTACAHO, KATO CAHHU OT TAX HE 3aAMCHAT, IIPOMEHAT
HAW AAANTHPAT APYTH OT TAX. I'pymara mpexBbpAfd KOHTPOAA W KAMEHTHTE MOTAT A4 CE€ BB3ITOA3BAT OT
IIOAYYCHUTE CTOKU M YCAYTH, KATO TH H3IIOA3BAT, IIOTPEOABAT HAM IPOAABAT. [IpH HAKOM PAMKOBH AOTOBOPH
32 AOCTABKH — KOHCYATAIIHH, YCAYTH C MEXaHU3AIINSA, YIIPABACHUE HA OOEKTH U TPAHCIIOPT, CTOKHTE U YCAYTHTE
CE IPEXBBPAAT B CEPUA U KOHTPOADBT CE IIPEXBLPAA C TEYECHHUE HA BPEMETO, KATO KAUECHTUTE EAHOBPEMEHHO
ITOAYYABAT U IOTPEOABAT IIOA3HTE OT AeiHOCTTa Ha I'pymaTa.

46



“TPEIC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2026 r.

2.22.1.2. HaeHTndunmupaHe Ha 3aAbAKEHHUA 34 U3ITbAHECHIE
1.  CrpowureAHH AOTOBOpH

B AoroBopure 3a CTpOHTEACTBO €A IIOCOYEHH CTOKHTE M YCAYIHTE, OOCIIAHN Ha KAHMEHTA, KATO Ha Ta3u 0Oa3a
I'pymara maenTHdUIEpPa 1 OLICHABA 3aABAXKEHHETO 32 HU3ITBAHECHHE II0 AOTOBOpA. B H3mbAHeHMe Ha Tes3n
AOTOBOPH M B PE3YATAT Ha ACHHOCTTA CE€ Cb3AaBA U/HAH IIOAOOPABAT AKTHBH, KOMTO CE KOHTPOAHPAT OT
KAHEHTHTE, B XOAA Ha paboTara 10 TAX. B Tasu Bpb3ka, 110 Te3u AOrOBOPH € KAneHTH, I'pyrrara naeHTrdHIIHpa
3aABAKCHHSA 32 U3ITbAHCHHE, YAOBAETBOPABAHH C TCUECHUE HA BPEMETO, CbOTBETHO IIPU3HABA IIPUXOAUTE, HA
KOHTO CYHTA, Y€ UMa IPaBO, IO BEYE YJAOBACTBOPEHNTE 3aABAKECHHA C TEIEHHIE HA BPEMETO.

1.  Ilposa>kbu Ha IIPOAYKIIHA, CTOKH H YCAYTH

I1pn mpopazkOuTe, IPU KOUTO IPOAYKIIHATA, CTOKHTE U YCAYTHTE CE IIOAYIaBAT OT KAHCHTHTE H CE U3II0A3BAT,
OTPEOABAT HAU IIPOAABAT OT TAX, C€ HMACHTU(DHUIIHPAT OTACAHH 3aABAKCHHA 32 H3IIBAHEHHE, KOUTO Ca
pasrpaHHYUMH OT APyru. Te ce HM3IbAHABAT KbM OIPEAEACH MOMEHT BbB BPEMETO, 3a KOETO C€ IIPHU3HABAT
LIPUXOAH, B pasmep, B kKoiTo I'pymara mprema, ge uma mpaso. I1pu mpoAakOu Ha CTOKH 1 YCAYTH IO PAMKOBH
CIIOPa3yMEHMA KOHTPOABT BbPXY TAX CE€ HPEXBBPASA C TEYEHNE HA BDEMETO, KATO T€ CA YACT OT EAHO MAH IIOBEYE
3aABAKEHHA 32 H3IIbAHEHHE, YAOBACTBOPABAHO C TEUYEHHE HA BPEMETO. 3aABAKECHHUATA YAOBACTBOPABAHH C
TEYEHHE HA BPEMETO CE OTYMUTAT AaHAAOTUYIHO HA CTPOUTEAHUTE AOTOBOPH.

2.22.1.3. Ilena Ha cAeAKaTa — OIIPEACATHE U PA3MPEAECAAHE
i CrpounreArn Aorosopu

L[CHaTa Ha CACAKATa € CymMaTa Ha Bb3HAIPAKACHHETO, HA KOETO prHaTa OdYaKkBa Aa MMa IIpaBO, B 3aMsHa Ha
IIPEXBBbPACHHUTE CTOKH M YCAYIH, KOHUTO OOMYAHO €2 dYacT OT €AHO 3aADbAXKCHHEC 324 M3IIbAHCHHC.
B%SHHFP’&)KA@HI/IHTQ. II0 CTPOUTEAHHUTE AOIOBOpPH Ca (pHKCHpaHH, KaTO MOTIaT Aa IIPETHPUAT IIPOMEHHU B
PE3yATaT HA IIPOMEHHU B II€HATA I/I/I/IAI/I 00XBaTa HA AOTOBOPA.

HpOMHHﬂTa B AOTOBOpa €€ OTIHUTA KATO OTACACH AOTOBOP, KOraTo OOXBATHT U IIeHaTa My C€ pa3rnpsABaT C HOBU
CTOKM M YCAYIH, KOUTO MOTaT Aad C€ IIOA3BAT OTACAHO OT KAMCHTA. OO6uvalino 0OXBATHT HA AOTOBOPA MOJKE Ad
CE pa3mupH CbC CTOKH M YCAYIH, KOUTO HC Ca OTACAHH M Ca YaCT OT CAHO I/I/I/IAI/I CBbIINOTO 3aABAKCHHC 32
HU3ITbAHCHHE, KATO KYMYAATHUBHUSAT CCpCKT BBpPXY II€HAaTA Ha CACAKATA M HM3MCPBAHCTO HAa HAIIPEABKA CC
IIpMU3HAaBa TEKYIIO KbM AaTaTa HAa U3SMCHCHUHCTO.

i1, ITIposa>kbu Ha DPOAYKIIHA, CTOKH H YCAYTH

Llenara Ha CACAKATA, IIPU IIPOAAKOH HA IIPOAYKIIHSA, CTOKH U YCAYIH, € CyMaTa Ha Bb3HATPAKACHUETO, HA KOETO
I'pymara o9aksa Aa uMa IPaBo, B 3amsHa Ha TAX. CTOKHUTE U YCAYIHTE Ce IIPOAABAT OTACAHO H/HAH B CEpHs,
CBOTBETHO MOTAT Ad (DOPMUPAT OTACAHO 3aABAMKEHIE 32 U3ITBAHEHIE HAH YACT OT TaKOBa. AOrOBOpHTE MOTAT
Ad IHPETHPLAT IIPOMEHHM IO OTHOIUCHHME Ha IeHata u/HAM OOXBara, CbOTBETHO IIO OTHOIICHHE HA
3aABAIKCHHETO 34 H3ITbAHCHDC. BBb3HArpaKACHHATA IIPH IPOAQKOH Ha IIPOAYKIINA, CTOKH H YCAYTH Ca
AOTOBOPEHH U OOMYANHO HE ChABPKAT EAEMEHTH Ha IIPOMEHAMBO Bb3HATIPAKACHHE.

IIpomenure B AOroBOpHTE, KOUTO 3aCATAT IIEHATA U OOXBATA UM, CE PA3LACKAAT KATO HOB AOTOBOp, KaTO Ca
AODABEHH HOBH CTOKH H YCAYTH, OT KOHTO KAMCHTHTEC MOTAT Ad CE BB3IIOA3BAT IIPAKO, 2 KOTATO CE 3AMCHAT
CTOKHM M YCAYIM CTApUAT Ce IpHeMa 3a IpekpareH. [IpoMeHn B IieHHTE, KOMTO HE 3acAraT oOXBaTa Ha
AOTOBOPHTE, CE PA3IPEACAAT KbM 3aABbAKEHUA 32 U3I'BAHEHUE, KOUTO HE CA YAOBAECTBOPEHH, M3LAAO HAU
vactuaHo. [Ipu npomern B 06xBaTa 1/MAN IEHUTE HA AOTOBOPH 32 AOCTABKH Ha CTOKH U YCAYTH, KOUTO HE €4
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OTAGAHH M Ca 9YaCT OT EAHO H3IAAO HAM YACTUYHO HEYAOBAECTBOPEHO 33aABAKEHHE 32 H3ITbAHCHHE,
KYMYAQTUBHHAT e(DEKT BbPXY IIeHAaTa HA CACAKATA M M3MEPBAHETO HA HAIPEADBKA CE IIPU3HABA TEKYIIO KbM
AaTaTa Ha U3MEHEHHETO.

2.22.1.4. ITpusHaBaHe HA IPUXOAU

1. CrpoHTeAHH AOrOBOpH

prHaTa IIpu3HaBa IIPUXOAH IIO CTPOHUTCAHHTEC AOTOBOPH Ha Oasara Ha 3aABAKCHHUCTO 324 H3IITbAHCHUC,
YAOBACTBOPSABAHO B TEYCHUC HA BPEMETO, CaMO aKO € B CbCTOSHNC Ad HAIIpAaBH obocHOBaHA OIICHKA HA CTCIICHTA
Ha HAITPEAbKA KbM I'bAHOTO YAOBACTBOPABAHE HA 3AABAYKCHUCTO 324 U3IIbAHCHHC. Cremenra Ha HaIIpEAbKa KbM
3aBbPINBAHE CE IIPECPA3TACIKAA KbM KPafd HAa BCCKH OTYCTECH IIEPUOA.

3a HU3MEPBAHE HA HAIIPEADBKA 32 BCAKO 3aABAKCHUC 32 U3ITBAHCHHE, YAOBACTBOPCHO C TCYCHHE HA BPEMETO CE
IIpHUAara CAMTHCH METOA, IIOCACAOBATCAHO 32 CXOAHHU 3aAbAKCHUSA 324 U3ITbAHCHNC 1 obcrosareacrsa. Obuuaiino
32 OIIPCACAAHC HAa HAIIPCABKA IIO AOTOBOPHTC 32 H3IPAKAAHEC M PCEKOHCTPYKIIMS, CE ITOA3BAT MCTOAHTC,
OTYHTAIIN ITPOAYKIIHATA, B3 OCHOBA HA IIPCKH OLICHKH HA IIPEXBBPACHUTE CTOKH B YCAYTH, YPE3 IPOYIBAHUA
Ha U3BBPIIICHUTC ACfIHOC'FI/I KbM CBOTBCTHHTC OTYCTHH AATH I/I/I/IAI/I AOCTUTHATHUTE C€TAIll, KaAKTO X KOIaToO €
YMECTHO, B CBOTBETCTBHEC C IIPHAOKHMATA OTYCTHA pPaMKa. prnaTa cunuTa, Y€ MCTOAUTC, OTYHUTAIIII
IIPOAYKIIHATA Ca YMECTHH, IIPH U3MEPBAHETO HA HAIIPEABKA, 110 TE3HU AOTOBOPH, AOKOAKOTO IIO TAX € HAAMIHA
IIPOCKTHA 1 AOCTOBEPHA aKTyaAHA I/IH(bOpMaLII/IH 3a CTOMHOCTTA ¥ KOAHMYECTBATA HA IIPEXBBbPACHHUTE CTOKH 1
YCAYTH KbM KAHCHTHTC. HpI/I pPaMKOBHTE CHOPA3yMEHHSA 34 PEMOHT M IIOAAPDBIKKA CC M3IIOA3BAT MCTOAHTCE,
OTYHUTAIIN IIPOAYKIIUATA, IPE3 IIPEKH OIICHKH HA M3BBPIICHUTC ACﬁHOCTH I/I/I/IAI/I AOCTABCHHUTC CAMHUITN KbM
CbOTBETHUTEC OTYCTHU AATH, KAKTO M KOTATO € YMECTHO, CIIPAMO KOHKPETHUA BHUA AOTOBOD H IIPUAOKHIMATA
OTYETHA paMKa. prHaTa IIpueMa, 9€ T¢ OCHUTIYPsABAT HAACKAHA I/IHq)OpMaI_[I/IH, AOKOAKOTO C€ YAOBACTBOPABAT
3AABAKECHHUA IIO 3aAAHHS, BKAIOYBAIIM KOHKPETHH IIAPAMCTPH, KOHUTO IIOAACKAT Ha I/IAeHTI/ICpI/IKaL[I/IH n
HAACKAHO U3MEpPBaHE.

I'pymara mpusHaBa MPHUXOAN IO 3aABAKEHHUE 32 U3ITbAHEHHE, YAOBACTBOPABAHO C TEYEHNE HA BPEMETO, CAMO
AO CTEIICHTA Ha HAIIPABEHHTE PAa3XOAHU, KOTATO HE € B ChCTOSHIE A U3MEPH Pa3yMHO HAITPEABKA KbM I'bAHOTO
MY YAOBAETBOPSIBAHE, HO OYAKBA Ad Bb3CTAHOBU HAIIPABECHUTE Pa3XOAHU 32 TOBA, KAKTO M KOIATO U3BBPIICHHUTE
Pa3sXOAM Ca HEMPOIOPITMOHAAHH Ha HAIIPEABKA, C OTAEA AOCTOBEPHOTO IIPEACTABAHE HA PE3YATATHTE OT
AEHHOCTTA.

Korato I'pymara mma mpaBo Ha BB3HATPAKACHHE OT KAHMEHT B pasMep, KOMTO CHOTBETCTBA AMPEKTHO HA
CTOHMHOCTTA Ha H3BBPIIIEHATA ACHTHOCT 32 HETO KbM ChOTBETHATA AATa, IIPU3HABA IIPUXOAN B pasMepa, 3a KOUTO
HMa IIPaBo Aa u3AaAe paxrTypa.

i1, ITIposa>kbu Ha DPOAYKIIHA, CTOKH H YCAYTH

Ilpuxoamre 1O mPOAKOMTE HA IIPOAYKIIHA, CTOKM K VCAYIM CE€ IPU3HABAT B CBOTBETCTBHE C
VAOBAETBOPABAHETO HA 3aABAKEHHUATA HAH B OIIPEACAEH MOMEHT BBB BPEMETO HAH C TeUYeHHE Ha BpemeTo. [1pu
3aABAKEHHSA YAOBACTBOPABAHH C TEUEHHUE HA BPEMETO, IPHUXOAUTE CE IPHU3HABAT, CAMO 4KO MOKE A HAIIPABU
00OCHOBA OIICHKA Ha CTEIEHTA HA HAIPEAbKA KbM ITBAHOTO YAOBAECTBOPSBAHE Ha 3aABAMKEHHETO 34
nm3rbAHeHNE. CTenenTa Ha HAlIPEAbKA KbM 3aBbPIIBAHE CE IIPEPAZIACKAA KbM Kpas Ha BCEKH OTYETEH IIEPHOA.

3a HU3MEPBAHC HA HAIIPEADBKA ITPH ITPOAYKIIUATA M CTOKHTC CE ITOA3BAT METOAWUTE OTYHTAIIIM ITPOAYKIIHATA, A
HPI/I YCAYITHTE 1 MCTOAUTC OTYHTAIIIH pecprHTe, KaTO TOBa, CbOTBETHO, Ca: HPCKI/I OIICHKH Ha HpCXB’prCHI/ITC
IIPOAYKIIUA, CTOKH M YCAYIH, Bb3 OCHOBA Ha IIPOM3BCACHH MU AOCTABCHH CAMHHIIN, MAHW BAOXKCHO BPEME; 1
6IOA)KCTI/I Ha paSXOAI/ITC, CbC CBOTBECTHHTC KOpCKHI/II/I 3a p2,3XOAI/I, KOUTO HEC AOHPI/IH&CHT 3a Hanpemaxa I1I0
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AOTOBOPAa HMAHW Ca HEIPONOPIIMOHAAHM Ha Hero. I'pymaTta cumTa, 9e HOA3BAHHTE METOAHM Ca YMECTHH,
AOKOAKOTO, CHOTBETHO, TO KOHTPOAHUPA IPOAYKITHATA ¥ CTOKATE IIPEAT AA TH ITPEXBBPAHT HA KAUCHTHTE, KOETO
OCHTYpfABa HAACHKAHA HH(OPMAIINA U HE H3UCKBA AOITBAHHTEAHH PECYPCH, 4 II0 OTHOIIICHHE HA YCAYTHTE IIECTH
TAKNBA, KATO CBHIIEBPEMEHHO EAMMUHUPA OIPAHHYEHHATA 32 OTPa3fABaHE HA KYMYAATHBHH eEKTH, KOHTO
CAEABA AA CE IIPU3HAAT, KAKTO U KOI'ATO TOBA € HEOOXOAHMO.

I'pymara mpusHaBa IPUXOAN IO 3aABAKEHHUE 32 U3ITbAHEHHE, YAOBACTBOPABAHO C TEYECHHE HA BPEMETO, CAMO
AO CTEIICHTA Ha HAIIPABCHHTEC PAa3XOAHN, KOTATO HE € B ChCTOSHIE AQ H3MEPH Pa3yMHO HAIIPEABKA KBM ITbAHOTO
MY YAOBAETBOPSIBAHE, HO OYAKBa Ad Bb3CTAHOBU HAIIPABEHUTE Pa3XOAN 32 TOBA, KAKTO M KOTATO M3BBPITICHUTE
Pa3sXOAM Ca HEIPOIIOPITHOHAAHH Ha HAIIPEABKAa, C OTAECA AOCTOBEPHOTO IIPEACTaBAHE HA PE3YATATHTE OT
ACHHOCTTA.

Koraro prna’ra nMa IIPaBO HAa BB3HAIPAKACHHE OT KAHCHT B pasMep, KOUTO ChOTBETCTBA AHUPEKTHO Ha
CTOWMHOCTTA HA U3BbPILICHATA ACﬁHOC'F 32 HETO KbM CbOTBETHATA AATa, IIPU3HAaBa IIPUXOAH B pa3Mepa, 3a KOUTO
HMa IIPpaBO Aa M3AAAC q)aKTypa.

2.22.1.5. Pasxoam o Aorosopure

I'pymara mpusHaBa ABATOTPAHE aKTUBU 32 AOITBAHUTEAHH PA3XOAU 34 IIOCTHTAHE HA AOTOBOP C KAHEHT, CAMO
aKO CBIIIECTBYBA BB3MOKHOCT Ad 'Y Bb3CTAHOBHU BITOCAEACTBHE. TaKkuBa pa3sxoAH MOTAT Aa ObAAT KOMUCHOHHH,
OOHYCH MAHM APYIH CXOAHH YCAYIH, KOHTO He OHXa OMAM IIOHECEHH, aKO AOTOBOPBT HE € CKAIOYEH. TakuBa
aKTUBH CE OTYUTAT B ChCTaBa HA ABATOTPANHHTE AKTHBU, KATO CE IIPEACTABAT OTAECAHO B ITOACHHTECAHHTE
cBeAeHHA KbM (DHHAHCOBUA OTdYeT. I'pynara nmpuaara INpakTHYECKHd IIEAECHOOpA3HATA MAPKA, IPEABHACHA B
MC®O 15, u He pu3HaBa AKTUB OT PAa3XOAU 32 IIOCTHUIAHE HA AOIOBOP C KAHMEHT, aKO OYAKBAHHUA CPOK 3a
AMOPTU3AINA Ha AKTUBA, KOHTO B IIPOTHBECH CAYYIalil CACABA Ad CE IIPU3HAE, € CAHA TOAMHA HAU ITO-KPATbK.

I'pymara mpusHaBa akTHBH OT Pa3XOAHTE, HAIIPABEHHU ITO M3ITbAHEHHETO Ha AOTOBOP, aKO Te HeE IIOITaAAT B
00OXBaTa Ha APYI' CTAHAAPT U MOTAT Ad OBAAT OTHECEHHU ITPAKO KbM AAACH AOTOBOP, ITOAOOPABAT PECYPCHTE, C
KOHTO IIe OBAAT YAOBACTBOPCHH 3aABAKEHUATA 32 H3ITbAHEHUE U CE OYAKBA Ad OBAAT BH3CTAHOBCHIL.

2.22.1.6. Caaaa 1o AoroBopure

prnaTa IIpu3HaBa M IIPEACTaBA KATO B3EMaHE IIO AOTOBOPH C KAHMCHTH BCAKO 6€3yCAOBHO IIpaBoO Ha
BB3HAIPAKACHUC. Korato kAumenTuTe mo AOI'OBOPH 3aITAAIIAT BBb3HAIPDAKACHUC HAU prnaTa nma IIpaBO Ha
TAaKOBa, IIPCAH Ad 6"I)A2.T IIPEXBBbPACHH CTOKHUTE M YCAYITUTE, CYMHUTE CE IIPEACTABAT KATO ITACHUBH IIO AOTOBOPH.
Koraro prnaTa U3ITbAHSABA 3AABAJKCHHUCTO CH U IIPCXBBPAA CTOKH 1 YCAYIM HA KAHUCHTH, ITPEAH TC 32 ITAATAT,
CyMHTC, U3BbH 663}7C/\OBHI/IT€ B3eMaHUA, CE ITPEACTABAT KATO aKTHUBH IIO AOTOBOPH. AxTUBHTE U HACUBHTE 110
AOI'OBOP C€ IIPEACTABAT CbOTBCTHO KbM B3CMaHUsA I/I/I/IAI/I 3AADBAKCHHA B OTUYECTA 34 q)HHaHCOBOTO CBbCTOAHUC.
AxtuBure m IIaCUBUTE, IIPOU3THYIAINN OT CAUH AOIOBOp C€ IIPCACTABAT HCTHO B OTYCTA 324 CI)I/IHaHCOBOTO
CbCTOAHHE.

DBesycaoBHuTE B3eMaHMs, aKTHBUTE M IIACHBUTE IIO AOIOBOP CE IIPEACTABAT 3aCAHO B CTartus 1'bproBcku
B3eMaHUA ¥ TBProBcku 3aapAkeHnd B OTdera 32 (DHHAHCOBOTO CHCTOAHHE, H IOOTACAHO B ITOACHHTEAHHTE
npuAoxkerrd KkbM PuHAHCOBHA OTIET. AKTHBHUTE ITO AOTOBOPH C KAUCHTH IIOAACKAT Ha IIPETACA 33 ODE3IICHKA,
B COTBETCTBHE C pasaeA Obesmenka Ha puHAHCOBU HHCTpyMeHTH, cbraacEo MCPO 9.

OOuvaliHuAT MOMEHT Ha IIAQIAHUATA II0 AOIOBOPHUTE C KAHUCHTU CIIPAMO YAOBAETBOPABAHETO HA
3AABAKCHHUATA 32 U3ITPAHCHUC I1O TAX, KAKTO 1 3aBUCHUMOCTHUTC B TOBA OTHOIIICHUEC, CC PA3TrPpaHNYaBaT OCHOBHO
II0 AOTOBOpHTC 3a CTPOHUTCACTBO H AOIOBOpHTE 32 HpOAa_)K6I/I Ha ITPOAYKIIHA, CTOKHM H YCAYIH. HpI/I
CTPOUTECAHHUTE AOTOBOPH, prnaTa VAOBACTBOPABA 3AABAKCHHUATA 324 M3II'BAHCHUC B TEYCHHNC HA BPEMCTO,
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OOHM9aiHO IOBEYe OT CAMH IIEPHOA, KATO IPHU3HABA IIPUXOAH KbM Kpasd Ha BCEKH €AHH, B CbOTBETCTBHE CbC
CTEICHTA HA HAIIPEADBKA II0 AOTOBOPA, KATO HA TO3H €TAIl OONYAIHO He € HEOOXOAUMO OAOOPEHHE OT CTpaHa
Ha KAneHTa. HO IIpeABHA TOBa, de OOeKIHTE M CBBP3AHUTE C TAX ACHHOCTH €4 IIPEAMET Ha CIICIIH(DUIHH
3aKOHOAQTEAHHU PA3IIOPEAOH, IIPH 3aBBPINBAHE HA ACHHOCTHTE IO AOTOBOPA, Ca IIPEABHACHH U C€ M3HCKBAT
onpeAcAcHE (DOPMAAHU ACHCTBHSA, BKAIOYHTEAHO IIPHEMAHE M/UAM OAOOPEHHE OT KAMEHTA M/HAM Tpera
crpaHa, Ha 6232 Ha KOETO 9aCT OT B3EMAHUATA ITO AOTOBOPHUTE CTaBAT OE3YCAOBHH, 4 BIIOCAECACTBHE CE 3AIIAAIIIAT.
AOKOAKOTO IHIPH CTPOHTEACTBOTO CE IIOAODpfABA AKTHB, KOHTO € KOHTPOAHPAH OT KAHEHTA, TO MOIKE
CAHO3HAYHO Ad C€ OIIPEACAH, Y€ CTOKHTE U YCAYIHTE IIO AOTOBOPA €4 My IIPEXBBPACHH, CBOTBETHO Aa CE
IIPU3HAAT IIPUXOAUTE II0 BEYE YAOBACTBOPEHHTE 3aABAKEHHA. B pesyarar Ha Te3u 0OCTOATEACTBA, Bb3HHKBA
pa3sMHHABaHE BBB BPEMETO MEKAY MOMEHTA Ha IIPU3HABAHE HA IIPHXOAHUTE IO AOTOBOPHUTE 32 CTPOUTEACTBO,
CBHOTBETHO OE3YCAOBHHTE B3EMAHHA U AKTUBHTE II0 AOTOBOP U MOMEHTA Ha IIOAYY4ABAHE HA IIAAIIAHHA, KATO
OOMYIalHUAT CPOK 32 IIOTACABAHETO UM Bapupa U € B paMkure cboTBeTHO Ha 00 - 180 AHm 1 180 - 360 AHu.
IMpoaaxOuTe Ha IPOAYKIIHS, CTOKH H YCAYTH, OOMKHOBCHO HE IIOAACKAT HA CIICIII(DHYHE PETYAALHM, KATO B
[IOBEYETO KOHTPOABT BBPXY TAX CE IIPEXBBPAS BEAHAra Ha KAHCHTA M/HAH Te Ce IOTPEOABAT OT HEro IpH
IIPCAOCTABSAHE MM, C KOCTO €4 YAOBACTBOPCHH 3aABAXKCHHATA 32 H3IIbAHCHIE. [ 1py HAKON IPOAXKON HA CTOKH
I YCAVIH, IIPH KOHUTO 3aABAKCHUCTO 32 HM3IITBAHCHHC CC YAOBACTBOPfABA C TCUCHME HA BPEMETO, € HY/KHO
IIPUEMAHETO OT CTPaHA HA KAHEHTA Ha €TAIIM HAHM KbM Kpasd Ha AOrosopa. [laammanmmsara 1o Te3m AOCTaBKH
BAPHPAT, HO Ca C PAMKHTE Ha OOMYANHATA THPIOBCKA IIPAKTHKA.

O0nuaiiHo IpU AOTOBOPHUTE 3a CTPOUTEACTBO, KOUTO €A HAl-3HAYHTEAHHU 32 pHHAHCOBUTE OTdeTH U I'pyrara
KATO IIAAO, ITAAIIIAHUATA CA OIIPEACACHI KATO CYMHU K CPOKOBE, H CIIOPEA BHAA M 0OeMa Ha OOEKTa, B OTACAHU
CAYYaH, U CIIOPEA BB3AOKHTEAS H U3TOYHMKA HA (DHHAHCHPAHE, BKAIOYBAT aBAHCOBO ITAarae B pasmep 10%
— 20%, mexamaHn HAarmanua B pasmep 60% - 80% wm okomvareaHo mmaarmane. Ilpexwre mAm kpaiiHnTe
BB3AOKHTEAN, KOTATO APYKECTBOTO € IOAUSITBAHHTEA, €A IIYOAHYHHN, 4 OCHOBHUTE AOTOBOPHTE U YCAOBHATA
ca PasHOOOPA3HHU, KATO € Bb3MOKHO PA3AUYHHU YCAOBHA Ad CE IIPHAATrAT 34 CXOAHU OOEKTH, KAKTO B OOpaTHO,
B PE3YATAT Ha KOETO BAPHUPAT, KAKTO PasMEPUTE, TAKA K CPOKOBETE HA IIAAINAHHUATA. BB BPB3Ka C 3aKOHOBH
M3UCKBAHUSA, B MACOBHA CAY9Yal, II0 AOTOBOPHTE 34 CTPOHTEACTBO C4a OIPEACACHH TapaHIIMH 32 AODPO
HM3ITBAHEHUE, KOMTO IIO CBINECTBO Ca 3aABPKAHH OT CIPaHA HA BB3AOKHUIEAUTE CYMHU OT OE3yCAOBHHTE
B3eMaHHA Ha I'pymara, 3a OIpeAeACH IepHOA, OOMKHOBEHO OT 12 A0 24 mecena. ['pymara mpuema, de He e
HAAUIIE € 3HAYUTEACH KOMIIOHEHT Ha (DHHAHCHPAHE 32 3aABPKAHUTE CYMH, AOKOAKOTO T€ €A YCTAHOBEHH 110
3akoH u 110 cmucbaa Ha MCPO 15 npepocTaBAT 3aIiiuTa Ha KAHEHTA, KAKTO U IOPaAu paKTa, u€ B MaCOBHUSA
CAy4ail IIPAKA MAN KPafHa CTPAaHA 110 Te3H AOTOBOPH Ca OPIaHU HA ABP/KABHATA BAACT, KOHTO HE € B ChbCTOSHHUE
Ha (PUHAHCUPA, B KOHTEKCTA HA ChABP/KAHHETO HA CAECAKATA, ITbK M IIPUHIIUIIHO.

ITo otHOIMIEHME HA CyMHTE, KONTO KAMEHTHTE 3AITAAIAT IIPEAN CTOKHTE M YCAYTHTE Ad Ca IIPEXBBPACHN KbM
Tax, I'pymara kopurmpa oOermmanns pasMep Ha 3alAAINAHETO 332 e(CKTA OT HAAHMYHETO HA 3HAYUTCACH
KOMITOHEHT Ha (PUHAHCHPAHE, KOIaTO HMa TaKbB H KOIATO CE OYaKBA IIEPHOABT MEKAY IAAIIAHETO H
ITPEXBBPAAHETO Ad € HaA €AHA TOAMHA. KopeKnnaATa ce mpr3HaBa KaTo Pa3sXOAM 334 AMXBH B cTatnd PuHaHCOBH
pasxoan B OTdeTa 32 AOXOAHTE.

ABaHCOBH IAAIIAHUA CE IIPEABHKAAT OCHOBHO II0 AOTOBOPHTE 32 CTPOUTEACTBO. I pymara rpuema, e 1o TAxX
HE ¢ HAAHIIC CBIECTBCH KOMIIOHEHT Ha (DHHAHCHPAHE, AOKOAKOTO B AOTOBOPHTE C KAMEHTH HAMA TAKHBA
KAAy3H, 4 IIeHATA ¢ (PUKCHPAHA M HAMA PA3AHKA MEKAY OOCINAHOTO BB3HAIPAKACHHE U ITPOAKHATA I[CHA B
Opoii. CpIIO Taka, 3aAbAJKCHUATA 34 U3ITAHCHUE CE YAOBAETBOPABAT C TEUCHUE HA BPEMETO, 4 aBAHCOBUTE
IIAAIIAHMA CE YIOBAPAT M IIPHCIIAAAT, OOMYANHO AO €AHA roanHa u npeacraBagBar 10%-20% ot menara Ha
CACAKATA, KATO HE ITPEBHUINIABAT CTOMHOCTTA HA IIPEXBBPACHIUTE CTOKH U YCAYIH 32 AAQACH IIEPHOA, KOETO IPaBU
ITOTEHIIUAAHUAT e(EeKT OT KOMIIOHEHT Ha (DHHAHCHpPAHE HECBINECTBEH 3a AOrosopure. B HAkOm caydam
CPOKOBETE II0 AOTOBOPHUTE, OCODEHO CTPOUTEAHITE, CE YABAKABAT, ITO IIPHYHHI He3aBUCEIny OT I pymara, kato
10 HAKOU Ca IIOAYYEHH IIAAIIAHNSA, IPU IIBPBOHAYAAHN OYAKBAHUA CTOKHTE U YCAYIHTE Ad CE IPEXBBPAAT B
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IIEPHUOA AO €AHA TOAMHA. B Tesn CAyYal KOPEKIUHUTEC CE U3BBPINBAT IICPCIICKTUBHO, KOTATO OYaKBAaHUATA 32
HOBHS CPOK Ca TOM Aad 6rbA€ HaA €AHA TOAUHA.

32 HEYAOBACTBOPECHUTE 3AABAKCHUA AW 32 YACTUIHO JAOBACTBOPEHHTE 3aABAKEHHA KbM Kpafd Ha IIEPHOAA,
9acT OT AOTOBOP C IIbPBOHAYAAHO OYAKBAaH CPOK AO €AHA TOAMHA, I'pymara omosectsBa OOIIHA pasMep Ha
CAEAKATA, PA3IPEACACHA 11O TAX U OYAKBAHUATA KOI'd CAEABA Ad CE IIPHU3HAAT IIPUXOAHTE IO TAX. ToBa 3acdra
OOMYIaHO €aMO CTPOHTEAHUTE AOTOBOPH, AOKOAKOTO IIPH IPOAQKOHUTE Ha IIPOAYKLIHA, CTOKH U YCAYIH
BB3HATPAKACHIETO, HA KOETO MM IIPABO KbM OITPEACAEHA AATa ChOTBETCTBA HA CTOMHOCTTA HA IIPEXBHPACHUTE
CTOKHU H YCAYTH, 33 KOUTO FIMa IIPaBO Ad H3A3AE PaKTypa.

2.22.2. Apyrm asoxoAn

B cberaBa Ha ApyruTe AOXOAHU CE IIPU3HABAT HETHHTE IIOAOKHUTEAHH PE3YATATH, KAKTO M OPYTHH AOXOAH, KOHTO
Ca PEAAM3UPAHU OT APYIU ACHHOCTH, U3BBH OOHMuaiiHaTa 32 I'pymara, u/uAu ca nHIMAeHTHU. B cbhcraBa Ha
APYIHTE AOXOAH CE OTIHTAT IIPUXOAHUTE OT OIIEPATHBEH AH3HHT, B ChOTBETCTBHE ChC CICTOBOAHATA ITOAUTHKA
1 MC®PO 16 — Au3HHT, KAKTO U IPUXOAUTE OT IPOALKON HA MATEPHAAU U ABATOTPANHHU aKTHUBH, HETHO OT
GasaHCOBAaTa UM CTOMHOCT, IIPU KOHTO IIPUXOAHTE ce pusHapat, cbraacio MCPO 15 B MoMmeHTa, B KOHTO
KAHCHTBT IIOAYYIaBA KOHTPOA BBPXY TAX, CBOTBETHO 3aABAKEHHETO 33 H3IIbAHCHHE OBAC JAOBACTBOPEHO, 4
PasXOAUTE, B CbOTBETCTBHE C IPUAOKHMUTE CYETOBOAHA ITOAUTHKA M PEACBAHTHH CTAHAAPTH, B IEPHOAA,
KOT'aTO € IIPU3HAT IIPUXOADLT. B cbhcraBa Ha ApPyrHTE AOXOAH, CBINO TAKA, CE IIPEACTABAT OTIIHMCAHUTE H
HEABAKUMH 3aABAKEHHA, BRAIOUBAIIN (DHHAHCOBH IIACUBU U APYIH, KOUTO Ca IIPEKPATEHU HAU C4 H3TEKAHL,
KaKTO U PA3AMKHU U OT OTHHCBAHHSA, CBBP3aHH C IPOBU3NU, IpusHaty B cborBercTBrHE ¢ MCC 37, M M3 AMIITBITN

Ha AKTUBH 1 MaTﬁpI/IaAHI/I 3aIracu, ApyTI/I

2.22.3. DHHAHCOBH IPHXOAH

B cbcrasa ma qJI/IHaHCOBI/ITC IIPpUXOAH CC€ IIPCACTABAT HpI/IXOAI/ITe OT AUXBH IIO BCHYKH q)HHaHCOBI/I
I/IHCprMﬁHTI/I Ha prnaTa, HpI/I3H’£lTI/I II0 METOAQ HA CCbCKTI/IBHI/ISI AMNXBECH HPOHCHT, KaKTO W Bb3HHUKHAAUTC
eCpeKTI/I I10 AOFOBOPI/I C KAMCHTH, IIO0 KOHUTO HMa ChIIECCTBECHH KOMIIOHCHTH Ha (pI/IHaHCI/IpaHC. B cberasa ma
CpI/IHaHCOBI/ITe IIPUXOAH CE HpI/ISHaBaT AUXBUTE II0 AU3HMHIOBU AOFOBOpI/I, HETHUTC ITOAOKHUTCAHN PEIYATATH
OT CACAKH C q)HHaHCOBI/I I/IHCprMﬁHTI/I 1 MHBCCTUITUH, KAKTO 1 ITOAOKUTCAHU KprOBI/I paSAI/IKI/I oT HPCOI_[GHK’A

U OITEPALINH C BAAYTHU TTO3UIIAH, CbIAACHO U APYTH IIPUXOAH, CBbP3aHU ¢ (DUHAHCOBU HHCTPYMEHTH.
s MCC 21, y s Y

2.23. Paszxoam

PaSXOAI/ITC B fpyHaTa Ce IIpU3HABAT B MOMCHTA Ha TAXHOTO BB3HHKBAHC M Ha 0asa IPpUHITAIIATE Ha
HA9IUCASIBAHE M CBIIOCTABUMOCT, HO CaMO AOKOAKOTO ITOCACAHOTO HE BOAHM AO IIPU3HABAHECTO HA OTYCTHH

ODCKTH 3a aKTUBU UAH IIACUBH, KOUTO HE oTroBapAT Ha kpurepunte Ha MCPO 1 paMkara KbM TAX.

PaSXOAI/ITG 3a 6"bA€LT_II/I IIEPHUOAN CE€ OTAAraT 3a IIPU3HABAHC KATO TCEKYI Pa3XOA 32 IICPHOAA, IIPE3 KOHTO
AOIOBOpHTE, 32 KOUTO CC OTHACAT, CC U3IIbAHABAT. PaSXOAI/ITC 3a 6"I>ACH_II/I IIEPUOAX OCHOBHO IIPCACTABAABAT
IIPCAIIAATCHU a6OHaMCHTI/I, 3aCTPaXOBKH M APYTH HOAO6HI/I, H CE€ IIPEACTABAT B CTATUA ApyFI/I AKTUBU U
B3emanus B Oruera 3a qDI/IHaHCOBOTO CbCTOAHUC.
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2.23.1. Pa3xoAn 3a AGHHOCTTA

I'pymaTa ordmra TEKyIIIO pPasXOAHTE 32 ACHHOCTTA II0 HMKOHOMHYECKH EACMEHTH H CACA TOBa OTHACH IIO
(PYHKITHOHAAHO IIpEeAHA3HAYEHHE C IIeA (DOPMHPAHE PasMepa Ha Pa3XOAUTE 110 HAIIPABACHHA U ACHHOCTH.

PaSXOAI/I CE€ IPU3HABAT, KOTATO BB3HHUKHC HAMAACHHC HA 6"bA€H_II/IT€ HNKOHOMUYECKH H3TOAH, CBbP3aHH C
HAMAaACHHC HA aKTUB UAW YBEAMYCHNC HA ITACHUB, KOCTO MOXKE Ad 6”bAC OILICHCHO HAACKAHO.

HpI/ISHaBﬂHeTO Ha pasxoOAHTC 32 TCKyIOHs IIEPHOA CE€ HM3BBbPINBA TOTaBa, KOIaToO CE€ HAYHUCAABAT
CHOTBETCTBAILIUTE UM IIPUXOAH.

Koraro ukonomudeckure H3IrOAM CE O4YaKBa Ad Bb3HHKHAT IIPE3 HAKOAKO OTYCTHH IIEPHOAA M BPb3KaTa HA
PasxXOAHTE C IIPUXOAHUTE MOXKE Aa 6%AC OIIPpEACACHA CaAMO HafI—O6LL[O AU KOCBCHO, Pa3XOAHUTE CC IIPU3HABAT
Ha 0a3aTa HA IIPOLICAYPH 324 CUCTEMATHYIHO U PALIMOHAAHO PA3SIIPEACACHHUC.

P?J.BXOA CE ITpuU3HaBa He320a8H0 B OTvera 32 AOXOAHUTE, KOIaTO TOU HE Cb3AaBa 6"I)A€H_Ia HNKOHOMHYECCKA U3r0AQd
AW KOIratTo m AO CTCIICHTA, AO KOATO 6"[)A€LL[9.T3 HMKOHOMHMYECKA M3TOAd HE OTTOBAPA HA HM3MCKBAHHATA MAH
IIpEeCTaHE Aa OTTOBApA HAa M3UCKBAHUATA 32 IIPU3HABAHC HA AKTUB B Oanamca.

PaSXOAI/ITe C€ OTYHMTAT HA IIPUHIINIIA HA TCKYIIO HAYHCASABAHE. OHCHHBQ.T Ce IIO CIIpaBCAAHBATA CTOMHOCT HA
IIAATEHOTO UAH ITPEACTOAINO 32 ITAAIIAHE, CPOTBETHO IIEHATA HA CACAKATA, KAKTO 1 KOIaTO TOBA € pa3peIreHo.

2.23.2. DHHAHCOBH PpasXxoAHd

B cbcraBa Ha hHHAHCOBHTE PA3XOAH CE IIPEACTABAT PA3XOANTE OT AUXBH 11O BCUYKH (DHHAHCOBH HHCTPYMEHTH
ma I'pynmara, npusnatu 1o Meroaa Ha ePEKTHBHUA AMXBEH IIPOLEHT, KAKTO M BB3HUKHAAHTE e(DEKTH II0
AOTOBOPH C KAHEHTH, II0 KOUTO UMa CBIIECTBEHH KOMIIOHEHTH Ha (puHAHCHpaHe. B cbcraBa Ha dpuHaHCOBUTE
Pa3sXOAM CE IIPHU3HABAT AMXBUTE IIO AU3HHIOBU AOTOBOPH, HETHHTE OTPHIIATCAHH PE3YATATH OT CACAKH C
(pUHAHCOBH HMHCTPYMEHTH M HHBECTUIIUH, KAKTO U OTPHIATEAHHTE KYPCOBH PA3AHKHA OT IIPEOLCHKA U
omepannu ¢ BaAyrau nosunnu, ceraacao MCC 21, u Apyru pasxoAn, CBbp3aHU ¢ (DHHAHCOBU HHCTPYMEHTH,
BKAFOUHTEAHO HAQATEHU OAHKOBU TAKCU M KOMUCHOHHI.

2.23.3. KanmrasmsupaHe HA pa3XxOAH IIO 3A€MH

PasxoAuTe IO 3aeMH, KOHMTO IIPSKO C€ OTHACAT KbM IIPUAOOHBAHETO, CTPOHTEACTBOTO —HAH
IIPOM3BOACTBOTO HA OTIOBAPSII HA YCAOBHUATA /KBAAM(DUIMPAH/ aKTUB, CE KAINTAAUBHPAT KATO 9ACT OT
crofiHocTra Ha TO3u aktuB. OTropapsin Ha ycAOBUATA /KBaAMDUIIMpAH/ AKTHB € AaKIUB, KOMTO
HEIIPEMEHHO U3UCKBA ITOHE 12-MecedeH IIepUOA OT BPEME, 34 Ad CTaHE TOTOB 32 IIPEABIKAAHATA My yIIoTpeOa
HAU TPOA2KDA.  PasMepbT Ha PA3XOAUTE IO 3a€MH, KOUTO MOTAT AA CE KAIIUTAAM3UPAT B CTOMHOCTTA HA CAUH
OTrOBapsAll Ha ycAoBusATa /KkBasmcpunupan/ axkTUB, ce OIpeAeAs dupe3 koedurmeHr /Hopma/ Ha
karmrasnsanus. KoepuimeHTsT Ha KAUTAAM3AINA € CPEAHOIIPETETACHATA BEAMYHHA HAa Pa3sXOAHUTE IO
3a€MH, OTHECECHH KbM 3a€MHTE HA APY/KECTBOTO, KOHTO Ca HEIOraCeHH IIPe3 IIEPHOAA, C H3KAIOYCHHUE
HA 32EMUTE, U3BBPIICHH CICIHAAHO C LIEA IPUAOOHMBAHE HA CAMH OTIOBAPSILL HA YCAOBUSATA /KBaAuuupan/
AKTUB.

KaanaAnsmpaHeTo Ha Pa3xXOAHTE IIO 3a€MH KAaTO 49aCT OT CTOMHOCTTA HAa CAMH OTTOBAPAI HAa YCAOBUATA
/KBHAI/Iq)I/ILH/IpaH/ AKTHB 3aI109Ba, KOraTO Ca HM3IIbAHCHH CACAHHTC YCAOBHS: H3BBPIIBAT CC PAZXOAHUTE 3a4
AKTHBA, U3BBPIIBAT CE PA3XOAUTE IIO 3a€EMH U B XOA Ca ACfIHOCTI/I, KOHUTO Ca HCO6XOAI/IMI/I 3a IIOATOTBAHC

HA AKTHBA 34 IIPCABIDKAAHATA My YIIOTpeOa HAM IPOAAKOA.

PaSXOAI/ITC IIO 3a€MH C€ HaMaAABAT M C BCAKAKBB HMHBCCTHIIMOHCH AOXOA OT BPCMCHHOTO I/IHBCCTI/IpaHC Ha
CpCACTBATA OT TC3U 3ACMMU.
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2.24. Ileuaaba mau 3ary0a 3a mepuoaa

I'pyraTa nmpusHaBa BCHYKH €AEMEHTH Ha IIPHXOAHMTE M Pa3XOAHTE IIPE3 IIEPUOAA B II€9aADaTa MAN 3aryoara,
oceH axko AaaeH MCPO me M3HCKBA HAN pasperiaBa APyro.

Hsakou MC®O ompeaersiT 0OCTOATEACTBA, IIPH KOUTO C€ IIPU3HABAT KOHKPETHU IIO3HUIIMH U3BBH IIe9aAdarTa
nAm 3arybarta mpes Tekyinua mmeproA. Apyrn MCOO u3HCKBAT MAHM PaspelaBaT KOMIIOHEHTHTE HA APYT
BCEOOXBATEH AOXOA, KOHTO OTIOBapAT Ha AecpuHuImATa Ha OOIIHUTE IIOAOKEHHUSA 3d IIPHUXOAU H PA3XOAH, Ad
OBAAT M3KAIOUCHH OT I1e9aA0aTa MAH 3ary0aTa.

2.25. Aambsnu or meuyasbara

AawbuHuAT PasxoA (IIPHUXOA) BKAIOYBA TEKYIITUTC AAHBYHH Pa3XOAU (IIPUXOAHM) M OTCPOYCHHTE AAHDBYHN

PasxoAn (IIPUXOAH).

2.25.1. Texymm Aagsnu

TexyIlr AAHBK € CyMaTa Ha ABAKHMHUTC (BB3CTAHOBHMUTC) AAHBIIM BBPXY AOXOAA BBB BPB3KA C AAHBYHATA
1reganba (3ary0a) 3a IepUOAQ.

AaH”bHI/ITC OT nevaAbarTa 32 TEKYIIA U IIPEAXOAHU AAHDBYHH IIEPUOAHU CE€ IIPHU3HABAT KATO 3aABAKCHHE AO
pasmepa, AO KOITO HE ca mAaTeHH. AKO Bede MAATEHUTE AaHBII OT mevanbaTa 3a TEKYIIUA B IPECAXOAHH
IIEPUOAH HAABUIIIABAT ABAYKIIMATA CyMa 32 TE3U IIEPUOAH, IIPEBUILICHUETO CE IIPU3HABA KATO AKTUB.

Nxonomusra or A2aHBII, CBbP3aHA C AAHbYHA 3ary6a, KOATO MOXKE Aa 6"bA€ IIpEHECCHA 32 IIOKPHBAHE IIPE3
CACABAITH IICPHUOAM, CC IIPHU3HABA KATO AKTHUB, C KOMTO IIIe C€ HAMAAIBA TCEKYIINA AAHBK B CACABAIIHUTC IICPHOAH.

HpI/ISHaBaHGTO Ha TEKYIIUTE AAHBYHHU PA3XOAHU CE€ U3BHPINBA YPE3 BKAIOYBAHETO UM B I'PYIIaTa HA PA3XOAHUTE
3a IIEPUOAA, C KOUTO CE HaAMaAsBA CYE€TOBOAHATA mevarba uAn ce YBCAHYaBa CICTOBOAHATA 32.1“}763.

Texyrmure AAHbYHH ITACUBU (AKTHBH) 32 TEKYIIHA U IIPEAXOAHH IIEPHOAU CE OLIEHABAT IIO CyMaTa, KOATO CE
o4akBa Aa ObAe IAaareHa (Bb3CTAHOBEHA) HA/OT AAHBYHUTE OPraHU IIPH IIPUAATAHE HA AAHBYHU CTaBKH (1
AAHBYHI 3aKOHH), ACHCTBAIIN KbM AATATAa HA OAAAHCA.

Texyrure AAHBLIN BLPXY I1e9aAbaTa Ha OBATAPCKUTE APYKECTBA OT ' pymaTa ca OIpeAeACHH B ChOTBETCTBUE C
M3UCKBAHHUATA HAa OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO — 3aKOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO
obaarane. HomuHaaHaTa AaHbaHA cTaBka B boarapua 3a 2026 r. e 10 % (2025 r.: 10%).

A"bLT_IepHI/ITC, ACOITUHPAHUTE, CbBMECTHUTE APYKECTBA I KAOHOBE B ‘Iy’)K6HHa ce 0bAaraT ChrAACHO

H3NCKBAHUATA HA ChOTBCTHUTC AAH'BbYIHI 3aKOHOAATCACTBA ITO ABP’KaBU IIPHU CACAHUTE AAHBIHN CTABKH:

AanbuHa

AbprxaBa CTaBKA

2026 r.
CoplOus 15%
Vxpaiina 18%
Yepna ropa 9-15%
Cesepra MakeaoHusA 10%
Pympruns 16%
I'sprima 22%
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2.25.2. AKTHBH H ITACHBH 110 OTCPOYCHH AAHBIH

AKTHBU II0 OTCPOYCHU AAHBIIN CA CYMUTE Ha BE3CTAHOBIMHUTE AAHBITH BBPXY AOXOAQ 3a O'BACIIN IIEPHOAH IO
OTHOIIICHUE HA:

- IPHUCIIAAAEMHUTE BPEMEHHH PA3AUKH;

- IIPEHOCA HA HEPEAAH3HPAHH AAHBYHU 3aryoH;

- HpeHOCﬁ Ha HCU3IIOA3BAHHU AAHbYHU KpCAI/ITI/I.

BpemeHHUTE PA3ANKH €A PASAHKHATE MEKAY OAAAHCOBATA CyMa HA CAUH AKTUB MAM ITACHB I HEIOBATA AAHBYIHA
ocHOBa. Bpemennure pazauku Gupart:
- obaaracMu BpeMCHHH PA3AUKH - BPEMCHHHUTE PASAUKH, B PE3YATAT Ha KOHTO IIC BB3HHUKHAT CYMH, C
KOHTO IIIe ce yBeAndn obAaraeMara redanda (3aryba) B ObACIIH IIEPUOAH, KOTATO OaAaHCOBATA CyMa
Ha AKTUBA UAH ITACUBa OBAE BH3CTAHOBEHA UAH IIOTACEHA, HAN
- IIPHCIIAAACMH BPEMCHHE PA3AMKH - BPEMCHHHTE PA3AUKH, B PE3YATAT HA KOUTO ITI¢ BE3HUKHAT CyMI,
C KOUTO A4 CE HAMAAU AAHDBYHATA ITedanba (3ary6a) 3a GbACIIN IIEPHOAH, KOraTO OaAaHCOBATA CyMa Ha

AaKTHUBa AU ITaCUBa 6"bAC Bb3CTAHOBCHA UAM ITOIraCCHA.

Koraro AaHbYIHATA 3ary6a C€ H3IIOA3Ba 324 BB3CTAHOBABAHC HA TEKYIIl AAHDBK 32 IIPEAXOACH IIEPHOA,
TIPCAIIPHUATHCTO A IIPHU3HABA KATO AKTUB B MOMCHTA Ha BB3HHUKBAHE, TBH KATO CBIICCTBYBA BEPOATHOCT Aad
BBb3HHUKHAT ITOA3M M TE3U IIOA3M MOraT Aa 613A21T HAACKAHO OIICHCHM.

OTCpO‘ICHI/ITC AAaHBbYHH aKTHUBH CC HpI/ISHaBaT 32 BCUYKHU AAHBYHH BpeMCHHI/I paSAI/IKI/I, KOUTO ITOAAECKAT Ha
HpHCHZ{AaHC AO pa3Mepa, 34 KOITO € BCPOHTHO HAAWYHE HA 00AATaeMA H€‘I21A6’£l, CpéHIy KOATO MOTIaT Aa 6%A2T
IIpUCITAAHATH. AxTuB 110 OTCpO‘IeHI/I AAHBITHN CC HpI/ISHaBa 3a HpeHaCHHI/ITe HanpeA HCHU3IIOA3BAHHN AAaHBbYHH
3’2[1“}761/1 u KpﬁAI/ITI/I AO CTCIICHTA, AO KOATO € BepOSITHO Aa TMa 61)A€H.Iﬁ obAaraema Hequ6a, CpCH_[y KOATO MoOrart

Aa C€ OIIOA3OTBOPAT HCIIOA3BAHUTE AAHbIHH 321ry6I/I " KPpCAUTH.

Kbm AaTaTa Ha BCEKH Oaaanc IIPEAIIPUATHUETO IIPEPASTACIKAA HEIIPU3HATHUTE AKTHUBHU II0 OTCPOYICHU AAHBIIH.
prHaTa IIpHU3HABA HCIIPU3HATUTE B IIPEAXOAHMA IICPHUOA AKTHBHU II0 OTCPOYCHU AAHBIII AO CTCIICHTA, AO KOATO
Ce € ITOAABHUAA BEPOATHOCT Ad 6’bA€ peasmn3upaHa AOCTATbYHA 6”bA€H_Ia obAaraema nequ6a, KOATO Aa ITO3BOAM
OIIOA3OTBOPABAHETO HA AKTUBUTE II0 OTCPOYCHU AAHBII.

ITacuBy 110 OTCPOYEHH AAHBIIH Ca CYMUTE HA ABAMKHMHUTE AAHBIU BBPXY AOXOAQ 32 OBACIIH IIEPHOAU BbB
BPb3Ka C 00AAraeMUTE BPEMEHHHU PA3AHKI.

ITacuB O OTCPOYEHH AAHBLM CE IIPU3HABA 32 BCHUYKH ODAAracMH BPEMEHHHU Pa3AUKH, OCBEH B CAyYAHUTE,
KOTATO BB3HHKBA B PE3YATAT HA:

- IIOAOMKHTEAHA PEIIyTAIUA, 3a KOATO AMOPTH3ALINATA HE € IPU3HATA 34 AAHBYHH LIEAN; U

- IIbPBOHAYAAHOTO IIPU3HABAHE HA AKTHBA AU IIACHBA IIPU CACAKA, KOATO:

- He IIPEACTaBAfABA OM3HECKOMOMHAIINS;

- KbM MOMCHTA HAa H3BDBPIIBAHE HA CACAKATA HE BAHMAEC HHUTO BBPXy CYCTOBOAHATA, HHUTO BBPXY

AAHBYHATA Ieuanbda (3aryoa).

OTCPO"ICHI/ITC AAHDYHU AKTHUBH M ITACHBH CC OIICHABAT HA 0asa AAHDBYHHUTC CTAaBKH, KOUTO CC O4YaKBa Aa CC
HPI/IAaI‘aT 3a HepI/IOAa M THUIIA OHGpaL[I/II/I, HPCS KOHTO aKTHUBHTEC CE€ OYaKBa A CC peamsmpaT, a ITAaCUBUTEC - Ad CE
ypeadr (HOF&CHT), Ha 6232 AAHBYHHUTC 3aKOHH, KOUTO Ca B CMAA UAHM C TOAfIMA CTCIICH HAa CUT'YPHOCT C€ OYaKBa
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Aa Ca B CHAA, U IIO AAHDBYHH CTABKHM Ha AbpPrKaBaTa, B 9YHATO FOPUCAUKIIHA CE€ OYaKBa Aa CE pCaAH3Hpa

ChOTBECTHHUAT OTCPOYCH AKTUB HMAHM ITACHUB.

OTCpO‘IeHI/I A2HDBYHH AKTHBHU HAa CAHO APYKECTBO OT prHaTa Ce IIPEACTaBAT HETHO CpeEIly OTCPOYICHU
AAHDBYHH ITACUBH Ha TOBa APYKECTBO, KOTaTO TO C€ fABABA 324 TAX AAHDBYHHAT IIAATCII B CBHOTBCTHATA
FOPHUCAUKIMS, 1 TO TOIaBa 1 CaMO TOTI'aBa, KOIaTO APY>KECTBOTO MMa 3aKOHHO IIPABO Aa U3BBPIIIBA HAU ITOAYIaBa
HETHH ITAAITAHUS Ha TEKYIIT AAHbYHH 3AADbAKCHUS UAW B3EMAHHA II0 AAHBK BbPXY AOXOAQ.

TexyInuTe H OTCPOYCHHUTE AAHBITH CE IIPU3HABAT KATO IIPHXOA HAH Pa3XOA H CC BKAIOYBAT B HETHATA Iredarba
HAU 3aryba 3a IIEPHOAA OCBEH AO CTEITEHTA, AO KOATO Bb3HUKBAT OT:
- ouepanuA HAH CbOUTHE, KOETO € IIPU3HATO IIPE3 CBHIIHA HAH PA3AUYCH OTYETEH IIEPHOA AHPEKTHO B
KAITITAA2, 2KO CE OTPA3ABa TaM, KAKTO M KOTaTO € YMECTHO; MAX

- OH3HECKOMOHMHAINA, IIPEACTABAABALLIA IIPHAOOHBAHE.

2.26. IlIpaBureacTBeHU (PUHAHCUPAHUA

IIpaBureAcTBEHOTO (PHHAHCHPAHE IIPEACTABAABA PA3AMYHU (POPMU Ha IIPEAOCTABAHE Ha OE3BB3ME3AHH
CPEACTBA OT ADBpkaBaTa (MECTHH U IEHTPAAHH OpPraHU U HHCTUTYLIUH) U/UAM MEKAYIIPABUTECACTBEHI
CHOPA3yMEHNA ¥ OPTaHU3AITHH.

HpaBI/ITCACTBCHI/ITG Cl)I/IHaHCI/IpaHI/IH (O6H_[I/IHCKI/I, ABPIKABHHI 1 MEKAYHAPOAHH, BKA. II0 PEAA HA U3IIOA3BAHE HA
EBpOHCfICKHTC CpOHAOBC %8 HpOFpaMI/I) C€ IIPU3HABAT ITbPBOHAYAAHO KAaTO OTCPOYCH AOXOA (CpI/IHaHCI/IpaHC),
KOTAaTO € HAAHUIIEC PAa3yMHa CUTYPHOCT, Y€ TO IIIC 613A€ IIOAYYICHO OT APYKECTBOTO, M I€ IIOCACAHOTO € CIIa3HMAO
U CI1a3Ba YCAOBHATA M U3UCKBAHUATA 110 AAPEHUCTO.

HpaBI/ITCACTBeHO CpI/IHaHCI/IpaHe, CBBbP3aHO C KOMIIEHCUPAHC HAa HAIIPABCHU Pa3XOAH, CC IIPU3HABA B TEKYIIIUTE
neqasdu u 3211‘}7614 HA CUCTEMATHYHA 02432 32 CBIIUA IIEPHOA, IIPE3 KOMTO ca IIPU3HATH U PA3XOAHTE.

HpaBI/ITCACTBCHO CpI/IHaHCI/IpaHe, CBBbP3aHO C KOMIICHCUPAHEC HAa NTHBECTULIMOHHU PAa3XOAH 32 HpI/IAO6I/IBaH€ Ha
AKTUB, CC IIPU3HABA B TCKYIIHUTC neyaAou u 32.1"}761/1 Ha cUCTeMaTUYHa 0232 32 LICAMA IIEPUOA HA IIOAE3CH KUBOT
Ha aKTHBa, IIPOIIOPIHUOHAAHO HA pasMepa Ha IIPU3HATATA B PA3XOAHUTC aMOPTH3AIIH.

2.27. IIpoBu3um M yCAOBHHM aHTKHMMEHTHU
2.27.1. Ilposusmm

ITposmsnmTe ca 3aABAKEHUA C HEOIIPEAEAEHA CPOYHOCT AN cyma. IIpoBrmsmm ce mpmsHaBaT BLB BPbH3Ka C
IIPABHU ¥ KOHCTPYKTHBHU 3aAbAKECHISA, Bb3HUKHAAL B PE3YATAT HA MUHAAM CHOUTHA CHIAACHO M3HCKBAHUATA
ma MCC 37. [1lpaBHuTe H KOHCTPYKTHBHUTE 3aAbAYKCHUA, BH3HUKBAT B PE3YATAT, CbOTBETHO Ha AOTOBOP HAH
HOPMATUBHH Pa3IIOPEAOH, HAU YCTAHOBEHA TEHACHIIHA, IIPUETA IIOAUTHKA UAH TBbpAcHUA B I'pyiara, kouro
CB3AABAT OYAKBAHUA B TPETH CTPAHU.

ITposmsnm ce mprsHaBat B cAy4ai, de 'pymara mma HaCTOAIIO 3aAbAKEHHE (ITPAaBHO HAH KOHCTPYKTHBHO) KaTO
PE3YATAT OT MUHAAM CBOUTHSA; MMa BEPOATHOCT 34 ITOTACABAHE HA 3aABAMKECHHCETO Ad ObAE HEOOXOAHM ITOTOK
pecypcH, ChbAbPIKAILL HKOHOMHYECKH IIOA3H; I MOKE Ad ObAE HAIIPABEHA HAACKAHA OLICHKA HA CTOMHOCTTA Ha
3aABAKEHHETO. AKO TE3U YCAOBHA HE €A H3IIbAHECHH, IIPOBU3HA HE CE IPHU3HABA. B chcTaBa Ha HACTOAIIMTE
3aABAKEHHA CE PASIACKAAT M 3aABAKEHHA 110 OOPEMEHABAILI AOTOBOPH IIO CHAATA, HA KOHTO Pa3XOAHTE,
HAIIPABEHU 32 IIOKPUBAHE HA 3aAbAKECHUATA, IIPEBUIIABAT OYAKBAHITE HKOHOMIYECKH IIOA3H, IIPOU3THYAILIH
OT AOTOBOpA.

IlpoBusuu ce mpu3HaBaT IO HAH-AOOpaTa NPHOAM3HTEAHA OIICHKA HA PBKOBOACTBOTO 3a Pa3sXOAHTE,
HEOOXOAHMH 32 YPEKAAHE Ha HACTOAIIIOTO 3aABAKEHHE.
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Ilpusnature cymMu Ha IPOBH3UHU CE IIPEPALACKAAT M CE IIPEHU3UUCAABAT C LIEA Ad CE OTPa3U Hai-AoOpara
TEKYIIIA OIICHKA.

2.27.2. YCAOBHH aHIA>KHMEHTH

3a YCAOBCH IIaCHUB C€ IIpHEMa BB3MOKHO 3aADBAKCHHE, KOCTO IIPOMU3AH3A OT MHHAAH CHOHUTHSA U YHETO
ChIICCTBYBaHC ITIC 6"[)/3,6 IIOTBBPACHO CaMO OT HACTBIIBAHCTO HMAM HCEHACTBIIBAHCTO HA CAHO HAHM IIOBEYEC
HECUI'ypHH 6”bA€H_II/I C”I)6I/ITI/IH, KOHUTO HE Ca H3LAAO IIOA KOHTPOAA HA IPCAIPHATHCTO;, HAM HACTOAIIO
3AADBAKCHHE, KOCTO IIPOMU3AHM3A OT MHHAAH C’b6I/ITI/IH, HO HC € IIPHU3HATO, 3aIIOTO HE € BCPOATHO 3a
IIOTracsABaHETO MY Ad 61)/&6 H€O6XOAI/IM H3XOAAMT IIOTOK OT PECypCH, ChADPIKAIII NKOHOMIYCCKA ITOA3H, TAU
cyMarta Ha 3aAbAKCHHUCTO HE MOXKE Aad 6’bA€ OIIPCACACHA AOCTATBYIHA HAACIKAHO.

3a YCAOBCH aKTHUB C€ IIpHEMA AKTHUB, KOUTO IIPOU3AN3A OT MUHAAU CHOUTHS U YUETO CBhIIIECTBYBAHEC IIIC 6T>AC
IIOTBBPACHO CaMO OT HACTBIIBAHCTO MAM HECHACTBIIBAHECTO HA CAHO HAHW IIOBEYC HECUT'YPHH 6%A€H.[H C’b6I/ITI/IH,
KOHUTO HE MOTIaT Aa 6"bA2.T N3LAAO KOHTPOAUPAHHU OT IIPEAIIPUATUCTO.

VcAOBHUTE AHTUKUMEHTH HE CE IIPU3HABAT, a4 CE€ OIIOBECTABAT KAKTO € YMECTHO.

2.28. Ausunr

prnaTa IIpeneHABa B HAYAAOTO Ha BCCKH AOI'OBOP, AAAH IIPEACTABAABA AM3HHI MAM CBADBPIKA CAEMCHTH HaA
AHUSHHT, B 3aBUCHMOCT OT TOBAa AAAH C HETO CPCEIIY BBb3HAIPAKACHHUC CE€ IIPEXBBPAS IIPABOTO HA KOHTPOA HAA
H3IIOA3BAHCTO HA AAACH AKTHB MAM I'DyIIa aKTHBHU 32 OIIPCACACH IIEPHOA OT BPEME, KATO IIPEPATACIKAA Ta3H
OIICHKA B CAy‘Iﬂﬁ, Y¢ uMa IIpOMsAHA B AOrOBOpPa.

prHaTa OIIPECACAA CPOKa Ha AHM3HUHIA, KATO B3E€Ma IIPEABHUA HEOTMEHHMMA CPOK IIO AOIOBOPaA, KAKTO H
IIEPUOAUTE, IIO OTHOIIICHHC HAa KOHUTO CBHINECTBYBA OIINHMH 32 YABAXKABAHC HMAHW IIPCKPATABAHE, KOIAaTO €
AOCTATBYHO CUTI'YPHO, Y€ IIC 6”1)A21T VIIPA}KHEHH, BEAHO C BCUYKH CTUMYAH B Ta31 BPb3Ka. CpOK"bT Ha AM3MHTIA,
CbOTBETHO CHUIYPHOCTTAa OTHOCHO VIIPAXKHABAHETO HA OIIHUUTE, CE IIPEPA3rACKAAT, KOIaTO HACTBIIAT
CBIICCTBCHU Crb6I/ITI/I$I, KOHUTO MOraT AO IIOBAUSAT BbPXY PEIICHUATA 32 TOBA.

2.28.1. Ipynara Karo AHZHHIOIIOAyYATEA

I'pyrraTa H3II0A3BA UYIKAM AKTUBU IIO AOTOBOPH, KOUTO ChABP/KAT AU3HHTI, CbrAacHO ycAaoBuaTa B MCPO 16.
AKTHBHTE C IIPaBO HA IIOA3BAHE BKAIOYBAT OCHOBHO MAIIUHU U OOOPYABAHE, U TPAHCIOPTHH CPEACTBA, KAKTO
1 HEABHUKHMU MMOTH. AOrOBOPHTE CE CKAIOYBAT C HECBBP3aHU AHIA — AU3HHTOAATEAH U AH3HHIOAATCAH-
IIPOU3BOANTEAH HAHM THPIOBIIH, KAKTO M ChC CBBP3AHN AWIIA.

AxtuBure ¢ HpaBO Ha ITIOA3BaHEC CC€ OIICHABAT H'prOHa‘IaAHO IIO II€HA HA HpI/IAO6I/IBaHC Ha HAYaAHATa AAaTa Ha
AWBHUHIA, KOATO BKAXOYBA! H'I)pBOHa‘{aAHaTﬂ OIICHKA Ha ITaCHUBA 110 AM3MHIA, I/I3B'I>pI_HCHI/I ITAAITAHMA HpCAI/I TOBA,
II'bPBOHAYAAHU ITPEKH paSXOAI/I; KaKTO 1 Pa3XOAH ITIO ACMOHTAXK U IIPEMECTBAHE, AaKO CE ITPCABIIKAAT TAKHUBA.

H’prOHa‘IaAHaTa OIICHKA Ha ITaCHBa IIO AM3HMHIA CE M3BBPIIBA HA HAYAAHATA AaTa M OTPa3sBa HACTOAIATA
CTOIMHOCT HA HEH3IAATCHHTEC AWSHHIOBH BHOCKH, KOHUTO BKAXOYBAT: CbI/IKCI/IpaHI/I ITAAIIIAHUS IIO AOTOBOPA;
IIPOMEHAMBH ITAAIIAHUS, 3aBUCCIIN OT MHACKCH; I'apaHIIUM II0 OCTATbYHA CTOEIHOCT; OIIINHUH 32 3aKYIIYBAHC,
CaHKIHHU 32 IIPCKPATABAHEC.

I'pymara aMOpTH3Hpa aKTHBUTE C IIPABO HA IIOA3BAHE HA AMHCHHA 0a3a 32 ITO — KPATKUA IIEPHOA OT TEXHIA
ITOAC3CH JKHBOT M CPOKA HA AMSHHTOBHSA AOTOBOP, KOTATO HE € JTOBOPEHO IIPEXBBPAAHETO HA IIPABOTO Ha
cobcTBeHOCT. B OcTaHaAHTe CAyYaU ce IpHAAraT IPHUETHTE IIOAE3HU CpokoBe oT I'pymara (suw m. 2.9).
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prnaTa IIPpU3HAaBA 3aABAKCHHUA IIO AHU3HHI HA AATAaTa HAa CTAPTHPAHC HA AM3HUHIA, OICHCHHU IIO HACTOAIIA
CTOMHOCT HA AU3HHIOBUTE ITAAIITAHMA, KOUTO HC Ca U3ITAATCHN KbM Ta3MW AATa. T'e BKATOUBAT:

* (bUKCHPAHU IIAAIIAHUSA, HAMAACHH C IIOAACKAIIIUTE HA IIAAIIAHE AHSHHIOBU CTUMYAL,

* IPOMEHANBH AUSHHTOBH ITAAIITAHHUA, 3aBHCEIITN OT HMHACKCH HAH ITPOIICHTH;

* IIeHATAa 32 YIPAKHABAHE HA OIIINATA 32 TIOKYITKA, aKO € AOCTATbIHO CHUTYPHO, e I'pymmaTa 1mme moAsBa ONImATa;
* IIAAINAHNA HA CAHKITUH 32 IIPEKPATABAHE HA AU3MHIOBHA AOTOBOP;

* TAPAHITUH 32 OCTATHYHA CTOHHOCT.

AwnsuHrosure IIAAINAHMA C€ AUCKOHTHPAT C AUXBCHHUS IIPOLICHT, 3AA0KCH B AOTOBOPA, aKO TOU MOMKE Ad 6T)AC
HEIIOCPEACTBCHO OIIPCACACH HAH C AH(bepCHHHaAHHH AHXBEH IIPOLICHT HA prHaTa, OTpasfABall AHUXBCHUSA
IIPOICHT, KOUTO OM OmA IIPUAOKHUM IIPH 3a€MaHC Ha q)I/IHaHCOBI/I CPEACTBaA 324 CXOACH IIEPHOA OT BpeMe, IIpHU
CXOAHO obe3neveHne u CXOAH2 HKOHOMHYCCKA CPEAQ.

AwnsuHrosure IIAAIOAHUA CBhABPIKAT B OIIPEACACHO CHOTHOIIICHHC qDI/IHaHCOBI/IH PasxoA (AI/IXB?].) "
IpucIapamara ce 9acT OT AM3HHIOBOTO 3aABAXKCHHC (FAQ.BHI/ILIa). dumancoBure pa3xoAn C€ HAYHCAABAT B
OT4IeTa 32 AOXOAHUTE IIPE3 IIEPUOAA HA AU3HUHIA HA IIEPHOAHUYIHA 62.33, TaKa Y€ Aa CC€ IIOCTHIHC ITOCTOAHCH
AHMXBCH ITPOIICHT 32 OCTaBaIaTa HEU3IIAATCHA 9aCT OT TAAaBHHUIATA 110 AM3MHIOBOTO 3aABAKCHHC.

HOCACAB’ZLH.[’ZLT& OILICHKA HAa aKTHBHUTC C IIPABO HA IIOA3BaHE CC M3BBPIIIBA 11O IICHA HaA HpI/IAO6I/IB9.H€, HaMaAC€CHA
BCUYKH HATPYIIAHU AMOPTHU3ANHH U 32{FY6I/I oT O6CBHCHK2{, AHAAOTMYHO HAa COOCTBEHUTE aKTUBU U KOpHUIHpaHa
C BCHYKH ITPEOICHKH Ha IIACHBA IIO AU3HHIA.

CAGA HavaAHATaA AaTa IIACHBBT IIO AM3HMHIA CC IIPCOICHABA, 324 Ad CC OTPA3AT M3MCHCHUATA B AM3MHIOBHS
AOI'OBOpP, B PE3yATAT HA IIPOMAHA B 00XBaT2a I/I/I/IAI/I CpOKa, I/I/I/IAI/I IIPOMEHUTE B AU3HMHIOBUTE ITAAITAHUA,
BKAFOIUTCAHO IIPOMCHH B HMHACKCH, IIPDOICHTH HAH IIa3apHHM HHBA, KaTO, CBOTBCTHO, C€ KOPHUIHUPAT
CTOMHOCTHUTE HA AKTHBUTE C IIpaBO Ha IIOA3BAHE. Bosnuxmasmre PpasAKH, KOraTo 0araHCcOBATA CTOMHOCT HA
AKTHUBUTE C IIPABO HA IIOA3BAHE € HYAQ, KAKTO 1 PA3XOAUTE 32 AUXBU IIO ITACHBA HA AU3HUHIA U IIPOMECHAUBUTE
IIAAINAHMA, KOUTO HE Ca BKAIOYCHH B OLICHKATa MY, C€ IIDU3HABAT B nevardaTa mAnl 3ary6aTa 3a IICPHOAA, KOWTO
kacaaTt. Koraro YBECAHMYCHHUCTO HA 0OXBaTa 110 AU3MHIA € CBbU3MEPHUMO C YBEAUYECHINETO HA IICHATA II0 AOTOBOpPA,
IIpoMsAHAaTa CE OTYUTA KATO OTACACH AOTOBOD.

Amsunrosure AefiHOCTH Ha I'pyliara, B Ka9eCTBOTO I HA AMU3MHIOIIOAYYATEA, BRAFOUBAT AOTOBOPH 34 IIOA3BAHE
HA TPAHCIIOPTHU CPEACTBA, MAIIIHHHE 1 OOOPYABAHE, U HEABIDKUMA UMOTH. OOHYAIHO, OIIIIUS 32 3aKYITyBAHE €
IIPEABHACHA CaMO B HAKOH OT AOTOBOPHTE KACACIIH TPAHCIIOPTHU CPEACTBA, OCHOBHO aBTOMOOHAH, 2
AM3HHIOBUTE BHOCKH Ca (PUKCUPAHH, KATO HE Ca IPEABHACHU IIPOMEHAUBH AU3UHIOBH IAarianusd. Omiuure
32 VAbA’KaBaHE Ha AOTOBOPHUTE HE Ca CBBP3aHU C AOITBAHUTEAHHU PA3XOAM HAU CTUMYAH 32 APYKECTBOTO, KATO
IIPU OLIEHKATA Ha ITACUBHUTE IO AM3HHIHTE CA B3EMAT IIPEABUA BCHYKH OOCTOATEACTBA. AOrOBOPHTE, 110 KOUTO
I'pymara e Am3mHTOIIOAy9IaTEA HE CHABPKAT FAPAHIINH 32 OCTATHYHA CTOMHOCT, 2 ONITHHUTE 32 IIPEKpaTABaHe
0OHM9aiHO He Ce U3IIOA3BAT M OOXBAIIAT AO TPH AM3MHIOBH BHOCKH, U C4 HECBII[ECTBEHH, IIOPAAH KOETO HE Ca
B3EMAT IIPEABHA ITPH OITEHKATA Ha ITACHBA ITO AM3HHTA.

I'pyraTa mpeAcTaBs akTUBUTE C IIpaBa HA IIOA3BAHE B CbCTABA HA COOCTBEHUTE aKTUBH HA AHULIETO HA OTYCTA 32
(pUHAHCOBOTO CBCTOSHME M IIPEACTaBA AOITBAHHTEAHA IIOAPOOHA HH@OPMAIHA B TOBA OTHOIICHHCE B
ITOSICHUTEAHHTE IIPUAOKEHHA KbM (PUHAHCOBHTE OTYETH, 4 TAXHATA AMOPTU3ALIUA — B OTYETA 32 AOXOAUTE Ha
PeA ,,Pa3XOAH 32 AMOPTH3ALIHH .

I'pymara mpuaara uskarodenusra, npeapuseHr B MCPO 16, 1o oTHOIIIEHHE HA KPATKOCPOYHUTE AU3HHIOBH
AOTOBOPH U AM3HMHIUTE HA AKTUBH C HUCKA CTOIMHOCT, H IIPH3HABA CBBP3AHUTE C TAX AH3HHIOBHU IIAAIIAHIA
KATO PA3XOA IO AHMHCHHHA METOA 32 CPOKA Ha AOTOBOpa. KpaTKOCpOYHMTE AMZHHIOBH AOTOBOPH BKAIOYBAT
ITOA3BAHETO HA TPAHCIIOPTHH CPEACTBA, MAIITHMHE U ODOPYABAHE, I HEABILKIMH HMOTH, KOUTO CE HACMAT 34
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KOHKPETHH ACHHOCTH HIPH H3ITbAHEHHETO HA OIPEACAEH AOTOBOP HMAHM YACT OT HETO IIO H3rPaKAaHE, U
PEKOHCTPYKIIUA, HAH PEMOHT M IIOAAPBKKA HU HH(MPACTPYKTYPHH OOEKTH, YHHTO IIAAHHUPAH CPOK € AO €AHA
roanHa. AM3HHIITE Ha aKTHBH C HHUCKA CTOHHOCT BKAIOYBAT AOTOBOPH 32 IIOA3BAaHE Ha ODHC 003aBEHKAAHE H
KOHCYMATHBHU M KOMITIOTbPHA TEXHUKA. Pa3XOAnTE 110 TAKUBA AOTOBOPHU CE IIPEACTABA B ChCTABA HA PA3XOAUTE
32 BBHIIHH YCAYIH B OTYETa 32 AOXOAHUTE, KATO B IOACHUTEAHHTE IIPHUAOKEHUA CE OIIOBECTABA IIOAPOOHA
nH(GOPMALIA II0 BUAOBETE OCHOBHH AKTUBH.

2.28.2. Ipynara KaTto AH3HHIOAATEA

prnaTa Ma IIPaKTHKa Aa OTAABa COOCTBEHU AKTUBH 32 IIOA3BAHE, KAKTO M Aa IIPEOTAABA AKTHUBHU C IIPABO HA
ITIOA3BaHE. HpI/I AM3UHIA HAa COOCTBEHH AKTHBH, KOIraTO C AOIOBOpa CC IIPEXBBPAAT IIO CBIIECCTBO BCHYIKU
PHUCKOBE 1 M3IOAH, TO CHINMAT CC OTYUTA KATO (pI/IHaHCOB AHU3HHT, KOTAaTO CE 3aI1a3BaT- AOTOBOPBT €€ OTYHUTA
KaTO OIICPATUBCH AM3MHI.

HpI/I CpI/IHaHCOB AWUBHHT, AKTUBHUTE II0 AOT'OBOpPA C€ IIPU3HABAT HA HAYAAHATA AaTa KATO B3EMaHE, B pa3Mepa Ha
HETHATA HMHBCCTHUIIUA IIO AOIrOBOpPa, KOATO BKAIOYBA: q)HKCI/IpaHI/I ITAAIMAHWA;, IIPOMCHAWBH ITAAIAHMA,
3aBHCCIIHM OT HMHACKCH,; IapaHIINH 324 OCTATbYIHA CTOfIHOCT; OIIINNM 32 ITOKYIIKA; 1 CAHKITHII.

Ilo orHOmImEenus Ha CpI/IHaHCOBI/ITC AMBUHIH, ITOCACABAIIIO CC HpI/IAaI"aT HN3HUCKBAaHUATA 3a OTIIMCBAaHC MU
O6C3H€HK3 B MC®O 9 no oTHOIIEHnE HA HETHATA HMHBCCTUIINA B AM3HMHIOBHUA AOFOBOP, KaTo pCAOBHO ce
HpCpﬂSFAC)KAaT HpI/I6AI/ISI/IT€AHO HN3YHNCACHHUTC HerapaHTHpaHH OCTAaTbYHHN CTOfIHOCTH, H3ITOA3BAHN HpI/I
HN3YHNCAABAHCTO Ha 6pyrHaTa HHBCCTUIIUA B AMN3HUHIOBHUA AOFOBOP. HpI/I HACTBIIMAO HaMaACHHC Ha
HpI/I6AI/ISI/ITCAHO HN3YHNCACHATA HerapaHTnpaHa OCTaTb4YHA CTOfIHOCT, ce HpepasrAema pa3Hp€ACA€HI/I€TO Ha
AOXOAQ 34 cp01<a Ha AM3HHIOBUA AOFOBOp n Cce npnsHaBa He320aBHO BCAKO HaMaACHHC, CB’bpSﬂHO C BEUe
HAYUCACHHUTE CyMH.

smenenusnra B AOIOBOPHTE 32 q)HHaHCOB AH3HHI C€ OTYHTAT KATO OTACACH AOTOBOpP, KOTAaTO CC yBEeAHMIaBaT
O6XB2.TI)T, C KOETO cC¢€ AO62.BH IIpaBO Ha IIOA3BAaHEC Ha OCHOBCH aKTHUB, CHOTBCTHO BB3HAIDAKACHHETO CC
yBEeAHYaBa CbU3MCPUMO.

HpI/I AOroOBOPH 32 OIICPATUBCH AM3HUHI, OTAAACHHUTC COOCTBEHH aKTUBH CE OTYUTAT CHTAACHO BUA2 M M
IIpueTara C4€TOBOAHA IIOAMTHKA OT prHaTa B TOBa OTHOIICHNE, A ITAATAHUATA CE€ IIPU3HABAT HA IIPUXOA IIO
AUHEITHUA METOA 32 IIEPHOAA HA AOT'OBOpA.

HMsmenenusra B AOIrOBOPH 32 OIICPATHBCH AHM3HHI CE€ OTIUTAT KATO HOB AOTOBOD OT AaTaTa HAa U3MCHCHHUCTO.

prHaTa OTA2aBa Ha OIICPATHBCH AM3HHI' OCHOBHO HCABIKMMH HMOTH, CI'DAAM, MAINUHU M C”I)Op"b)KeHI/IH, %8
TpaHCHOpTHI/I CpCACTBﬂ.

Bes Bpb3Ka C AOTOBOPHUTE 324 q)I/IHaHCOB AW3HHI B IIOACHUTCAHHU IIPUAOKCHHUS CC IIPEACTABAT: IIPUXOAUTE OT
HpOAa}K6aT2. Ha aKTHuBa, OTIIMCaHaTa 0aAaHCOBA CTOMHOCT M HETHUSA PE3yATAT, KAKTO M AOXOAHTC OT
IIPOMCHAMBH IIAAITAHUSA W PEAAUSUPAHUTEC Cl)I/IHEI.HCOBI/I AOXOAH, KATO Ha AHIICTO HA OTYCTA 32 AOXOAHUTC
IIbPBHUTE CE IIPCACTABAT B CbCTABA HA APYTHUTC AOXOAH, A q)HHaHCOBI/ITC B cymara Ha CIJI/IHH.HCOBI/ITC IIPHUXOAH.

AOXOAI/ITG OT OIIEPATHUBCH AHM3HUHI CE€ IIPEACTABAT B CbCTABAa HA APYIUTE AOXOAWM HA AHILETO HA OTYETA 324
AOXOAHTE, KATO OTAAACHHUTC COOCTBEHM aKTHUBH I10 AOTOBOPH Ad OIICPATUBEH AH3HUHI CC IIPCACTABAT OTACAHO
OT IIOA3BAHUTE OT APY2KECTBOTO B ITOACHUTEAHUTE IIPUAOKEHUSA KbM CpI/IHaHCOBI/ITC OTYCTH.

2.29. CerMeHTHO OTUHTAHE

I'pymara maeHTH(UIIPA CBOMTE OTYETHN CETMEHTH U OIIOBECTABA HH(MOPMALIHA ITO CETMEHTH B ChbOTBETCTBHE
C OpPraHHU3AIMOHHATA U OTYETHA CTPYKIypa, Ha HUBO l'pyma, B cBouTe KOHCOAMAUPAHU (PUHAHCOBH OTYETH.
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OmneparuBHHTE CErMEHTH €4 KOMIIOHEHTH Ha OH3HECa, KOUTO C€ OLEHABAT PEAOBHO OT YACHOBETE Ha
PbKOBOACTBOTO, B3EMAIM OIIEPATHBHUTE PEIIECHHA - KATO CE M3I0A3Ba (PUHAHCOBA M OIIEPATHBHA
nH@OPMAIHUSA, U3TOTBEHA KOHKPETHO 32 CEIMEHTA, 33 IIEAUTE HA TEKYIIOTO HADAFOACHHE M OLICHABAHE HA
PE3YATATHTE OT ACHHOCTTA M PAasIPEACACHHETO Ha pecypcute Ha I'pymata. ®umaHCcOBaTa CETMEHTHA
nH@OpPMAITUA B IIyOANYHHTE OTICTH CE OIIOBECTABA HAa OCHOBA, HACHTHYHA HA M3IIOA3BAHATA 34 BBHTPCIIHI
LICAH, KOETO ITO3BOAABA HA HHBECTUTOPHTE AA BUAAT ['pyrraTa o1 mosummsaTa Ha PBKOBOACTBOTO.

I'pymara dyHKIIMOHNpPa B EAMH OM3HEC CEKTOP, 2 M3BBPIIBAHUTE OCHOBHHU YCAYIH, KAKTO M IIPOM3BEKAAHATA
IIPOAYKIIHSA OT BCHYKH APYKECTBA CA CBBP3AHU U YIACTBAT HA PA3ANIHH €TAIIH B OCHOBHATA ACHHOCT. AobuTHTe
MaTEpPHAAN U ITPOM3BEACHUTE ITPOAYKTH ITPEACTABAABAT 3HAYHTEACH AAA OT BAaraHmte matepmasn B CMP
ycayrute. ChIIIO Taka PHCKOBETE M M3IOAUTE, CBBP3aHU C OCHOBHATA AciiHOCT Ha I'pymara He Omxa Moram Aa
ODbAAT PasSIPAHIYEHH ITOPAAH CXOACTBOTO B CBINHOCTTA HA M3BBPIIBAHHUTE ACHHOCTH, XaPAKTEPUCTHKNATE Ha
CpeAaTa U KAUEHTHUTE HA IIPEAIPHATHATA, KAKTO U IIOPAAH EAHAKBUTE PECYPCH, KOUTO CE€ IOA3BAT B TE3U
IIPOLIECH, BKAIOUHMTEAHO OOOPYABAHE, IIOAU3IIBAHUTEAN U IIEPCOHAA. 3aTOBa, I pynara e nmpuesa Aa OTIHTA
CBOATA ACHHOCT, UpEe3 pasTPAHNYCHUE EAMHCTBEHO Ha 0a3a Ha reorpadpCKy IPUHITHIL

OmneparuBauTe CerMeHTH Ha l'pynara TekyIio ce HaOAFOAABAT M HAIPABAABAT IIOOTAEAHO, KATO BCEKH

OIIEPATHBEH CEIMEHT IIPEACTABAABA OTAEAHA Ieorpadpcka 0OAACT, KOATO OOCAYKBA PASAHMYHHM I1a3aPU U THII

KAHIEHTH, U PECIL. € HOCUTEA HA PA3AMYHHU OH3HEC IIOA3H U PUCKOBE — CIIOPEA MeCTOHaxoxAeHHeTo. ChImuTe

BKAFOYBAT HAKOAKO 30HHU B 3aBHCHUMOCT OT CBIIHOCTTA UM H CIIOCOOHOCTTA Ad IT€HEPHPAT HAPUIHH ITOTOLIH:
4 Boarapns;

CopOus;

UYepna ropa;

Vkpaiina;

I'sprrus;

CheArHEHN AMEPUKAHCKH IIATH;

Pymbaus, 1

SRV NENENE RN

Cesepua MakeaoHus;

2.30. OumuenHABaHe MO CIPABEAANBA CTOHHOCT

Hskon or aktuBure M macusure Ha I'pyliaTa ce OLCHABAT U IIPEACTABAT M/HMAH CAMO CE€ OIOBECTABAT 11O
CIIPAaBEAAHBA CTOMHOCT 3a IIeAUuTE Ha (DHHAHCOBOTO OTYMUTAHE, KATO TAKUBA CA ABATOCPOYHUTE HHBECTULINN B
KAITNTAAOBH HHCTPYMEHTH, KAACH(DUIIMPAHH KATO ,,(DHHAHCOBU AKTHBH, OTIYHUTAHH IIO CIIPABEAANBA CTOHHOCT
IIpe3 APYT BCEOOXBATEH AOXOA".

CrpaBeaAuBaTa CTOHHOCT € IIEHATA, KOATO OH OMAa IIOAYYEHA IIPU IIPOAAKOATA HA AGACH aAKTUB HAHU IIAATECHA
IIPH IPEXBBPAAHETO HA ITACHB B OOMYAMHA CACAKA MEKAY HE3ABHCHUMU ITA3APHH VIACTHHI[M HA AATATA Ha
orensBaneTo. CIIpaBeAANBATA CTOMHOCT € H3XOAAINA IIEHA U Ce 0a3upa Ha IPEATIOAOKEHHETO, U¢ OIepariuiTa
I10 IIPOAAKOATA IIIE CE€ PEAAU3NPA UAH HA OCHOBHHSA 11a32p 34 TO3H AKTHUB MAHU ITACHUB, HAH B CAYYall Ha AHIICA
HAa OCHOBEH I1a3ap — Ha HAH-U3TOAHISA I1a3ap 32 aKTHBA MAH ITACHBA, AO KOUTO I'pymaTa 3aABAKHTEAHO HMa
AOCTBIL

I/I3MCpBaHCTO Ha CIPaBCAAMBATA CTOMHOCT Ce IIPpaBHU OT IO3UMHUATA HA IIPCAIIOAONKCHHATA M IIPCIICHKUTE,
KOMTO OHXa HAIIPpaBUAM IIOTCHIIMAAHHUTC IIa3apHH KaTO C€ IIpuema, 49¢ T¢ AeﬁCTBaT B CBOA MaKCHMaAHaA
HNKOHOMMYCCKA M3TO0AQA.

[1pu m3mepBaHEeTO HA CIIPAaBEAAHMBATA CTOHHOCT HAa HE(DUHAHCOBU AKTHBH IIPE3YMIILIUATA ¢ HAH-AOOPOTO H
Hai-e(PEeKTUBHO Bb3MOMKHO H3IIOA3BAHE HA AAACHUSA aKTUB OT Ia3apHHUTE yJacTHHLM. B HAKOHM cAydail, npu
OIIEHKA HA KAIIUTAAOBH MHCTPYMEHTH, OIIPEACACHH KATO OLEHABAHU IIO CIIPABEAAMBA CTOMHOCT IIPE3 APYT
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BCCOOXBATCH AOXOA, 32 OIIPEACAAHE Ha CIPABEAAHBATA CTOMHOCT CE M3ITOA3BA IICHATA HA CACAKATA, KOTATO TOBA
e ymecrao ceraacao MCPO 9.

ITpmaarar ce pasAMYHN OICHBYHHU TEXHHKH, KOUTO €4 ITOAXOASMIIN CIIPSAMO CIICIH(DHKATA HA CHOTBETHUTE
YCAOBHS B ODCKTH, U 34 KOUTO PasIOAAra ¢ AOCTATHYHA 0432 OT BXOASIIM AAHHH, KATO CTPEMEKDBT € Ad CE
H3II0A3BA B MAKCHMAAHA CTEIICH HaAMdYHATa LyOAmIHO HabAroAaema mH(OpMALNA, CBOTBETHO Ad CC
MHHHMH3HPA U3II0A3BAHETO HA HEHAOAIOA2eMa HH(OPMALIHS.

I'pymara Aomycka M3IOA3BAHETO HA TPUTE MPHETH MOAXOAR, TA3APHUA, IPUXOAHUA H PA3XOAHNSA ITOAXOA.

CHpaBeAAI/IBaTa CTOMHOCT HAa BCHUYKKU AKTHUBU U ITaCUBHU, KOHUTO CC€ OIICHABAT I/I/I/IAI/I OIIOBECTABAT BbHB

CpI/IHaHCOBI/ITC OTYCTH IIO TO3U HAYHUH, C€ KATCIOPU3UPA B CACAHATA ﬁepapxmﬂ Ha TpU HUBA:

Huso 1 — M3moAsBar ce KOTHpaHH (HEKOPHUTHPAHH) IIa3apHHU LEHH Ha AKTHBEH 11a3ap 324 MACHTHYHHU aKTHUBH
HAY TIACUBH;

Hugo 2 — HpI/IAaraT C€ OLUCHDBbYHU TCXHHUKH, HpI/I KOHTO C€ U3IIOA3BAT BXOAAIITH AAHHI, paBAI/I"IHI/I oT AI/IpCKTHO
KOTI/IpaHI/I HﬁSﬁpHI/I IICHH, HO Ca HpSIKO AN KOCBEHO AOCTBITHU 32 HB.6AIOACHI/I€, BKA. KOTAaTO KOTI/IpaHI/ITC OeHU
ca OOEKT Ha 3HAYUTEAHN KOpCKLII/II/I; nu

Huso 3 — HpI/IAaFaT CC¢ OIICHDBbYHH TCXHUKH, HPI/I KOWUTO HAM-HUCKOTO HUBO U3MIOA3BAHU BXOAAIITN AAHHU B
SHAYUTCAHATA CH 94CT Ca HCH36AIOA’ZL€MI/I.

I'pymara mpuaara ocHosHO cripaBeaanBa croiinoct Huso 2 n Huso 3.

3a Tesn O6€KTI/I, KOHTO Ce€ OLICHABAT IIEPUOAUIHO IIO CIIPABEAANBA CTOfIHOCT, prnaTa IIPaBU IIPCIICHKA AAAH
€ H€O6XOAI/IM TpaHCq)Cp MCIKAY HHUBAaTa B ﬁepapXHﬂTa Ha CIIPaBCAAHBATA CTOMHOCT 32 AAACH AKTHUB AW ITACHUB,
B 3aBHCHUMOCT OT Pa3IIOAAra€MUTE 1 U3IIOA3BAHUTE KbM Ta3H AaTa BXOAAIIU AAHHH.

2.31. CueToBOAHM IIPUOCAU3UTEAHU OLICHKH U IIPEAIIOAOYKEHUA, TPEIIKHI
2.31.1. CueroBoAHH DPHOAHIHTEAHH OLICHKH H IIPEAITOAOKCHHA

B pesyATaT Ha HeCI/IprHOCTTa, IIpUCHIITA HA ACAOBaTa AeﬁHOCT, MHOIO CTaTHhu OT q)HHaHCOBI/IH OTYECT HEC
IIOAACKAT HA HpCHI/ISHa OIICHKAa, 2 CaMO Ha HpI/I6AI/ISI/IT€AHa OIICHKA. HPI/I6AI/ISI/IT€AHI/IT€ OIICHKH CE OIICHABAT
Bb3 OCHOBA Ha HafI-aKT}TaAHaTa HAaAMYHAa W HaACKAHA I/IHqJOpMaL[I/IH, KaToO TA 3acAra BCUYKU CTATHU BbHB
CpI/IHaHCOBI/IH OTYET, 0e3 OCHOBHUSA KAIIUTAA U HapI/I‘IHI/ITe HAaANYIHOCTHU B 6pOI>‘I BbHB (ZpyHKLII/IOHaAHa BaAyTa.

HsmoasBanero ma pasymHu HpI/I6AI/I3I/IT€AHI/I OIICHKH IIPCACTABAsSBA OCHOBCEH CACMCHT B H3IOTBAHETO HaA
(pI/IHaHCOBI/ITe OTYCTH 1 HC HaMaAsBa TAXHATA AOCTOBCPHOCT. HpI/I/\aFaHCTO Ha Me}KAYHapOAHI/ITG CTaHAAPTH
3a CIJI/IHH.HCOBO OTYHUTAHC HM3MCKBA OT PT)KOBOACTBOTO A2 IIPUAOKH HAKOHM CYCTOBOAHH IPCAIIOAOKCHUA H
HpI/I6AI/ISI/IT€AHI/I CICTOBOAHHM IIPCIICHKN IIPU H3rOTBAHC Ha (bI/IHB.HCOBI/ITC OTYCTH MU IIPU OIIPCACAAHE HaA
CTOIMHOCTTA HA HAKOH OT AKTUBUTE, ITACUBUTEC, IIPUXOAUTC 1 PA3XOAHTE. Benuku te ce HU3BBPIIBAT HA OCHOBATA
Ha HafI—AO6p2.Ta IIPEHEHKA, KOATO € HAIIpaBeHa OT PbKOBOACTBOTO. ACfICTBI/ITCAHI/ITC pe3yATaTH Omxa MOTAH Ad
CE Pa3A49aBaT OT IIPEACTABCHUTC BbB q)HHaHCOBI/ITC OTYCTH.

AaseHa MpHOAM3HTEAHA OIICHKA IIOAACKH Ha TIPEPASTACKAAHE, AKO HACTBIIAT IIPOMEHI B OOCTOATEACTBATA, HA
KOHTO CE€ OCHOBAaBAa, HAH B PE3YATAT OT IIOAYYEHA HOBA HHMOPMALUA HAU AOIBAHHTEAHO HATPYIAH OIIHT.
ITpepasrackaaneTo Ha IPUOAMBHUTEAHATA OICHKA HE CEC CBBP3Ba C IPEAXOAHHU IICPUOAH U HE IPEACTABAABA
KOPEKIIUA HA TPEIIKA.

Besixa HpOMHHa B anAaraHaTa 0a3a 3a OILICHABAHEC CC TpCTI/Ipa KaTo HpOMHHa B CUCTOBOAHATA ITOAUTHKA, 4 HC
B CUCTOBOAHATA HpI/I6AI/ISI/IT€AH3 OIICHKA.
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Koraro e TpyAHO Aa ce HaIIpaBH PasIpaHUYEHIE MEXKAY IIPOMAHA B CICTOBOAHATA ITOANTHKA M IIPOMSHA B
CYCTOBOAHATA NPUOAMBHTEAHA OIICHKA, IIPOMAHATA Ce IIPHEMa KaTo IIPOMAHA Ha CYETOBOAHATA
IpUOAU3NTEAHA OLICHKA.

Edexrsr or npomaHara B CYETOBOAHA IIPUOAM3HTEAHA OLIEHKA, CE IIPU3HABA IIEPCIIEKTUBHO, YPE3
BKAFOYBAHETO M B rreqanbara mAM 3ary0aTa 32 IIEPHOAA HA IIPOMSAHATA, AKO IIPOMAHATA 34CATa CAMO TO3H IIEPHOA
HAH IIEPHOAA HA IIPOMAHATA U O'BACIIH IIEPHOAN, AKO IIPOMAHATA 3aCAra U ABATA.

AOTOAKOBH., AOKOAKOTO HpOMHHaTa B CICTOBOAHATA HPHGAHSHTCAHQ OIICHKAa BOAH AO HpOMCHI/I B AKTUBHUTC 1
ITaCUBUTE, AN CE€ OTHACA AO KOMIIOHCHT OT KaIlMTaAa, TS CC IIPU3HABA YPE3 KOPHUIHMPAHC HA OaraHCOBATA
CTOMHOCT HA CB’praHI/IH AKTHB, ITACUB UAW KOMIIOHCHT OT KaIIUTaAd B HCpI/IOAa Ha HpOMHHaTa.

2.31.2. Ipemxn

I'pertkn 0T MHHAA IIEPHOA Ca IPOIYCKM HAH HCTOYHO IIPCACTABAHE BBB (DHHAHCOBH OoT4eTH Ha ['pymara 3a
CAMH HAH IIOBEYE MIHAAM OTYCTHH IICPHOAN, IIPOUSTHIAIIH OT HCU3IIOA3BAHE AN HEIIPABHAHO H3IIOA3BAHE
Ha HAACKAHA HHEMOPMAIUA, KOATO:
- ¢ OMAa HAAMYHA KbM MOMEHTA, B KOWTO (DUHAHCOBHTE OTYETHU 33 TE3H IIEPHOAN Ca ODUAM OAOOpEHH 34
IIyOANKYBAHE; 1
- € MOXKEAO, IIPU IIOAATAHETO HA PASYMHHE YCHAIS, Ad OBAC IIOAYICHA U B3CTA IIPCABHA IIPH N3TOTBAHCTO

U IIPEACTABAHETO HA TE3N CpI/IHaHCOBI/I OTYCTHU.

Tesn rpCI_LIKI/I BKAFOYBAT e(bCKTI/ITC OT MAaTEMATHUYCCKH FPCLLIKH, FpeI_LIKI/I HpI/I HpI/IAaI‘aHC Ha CYCTOBOAHA
IIOAUTHKA, HCAOTACKAAHEC NAX HCTOYHO HpﬁACTaBHHC Ha (i)aKTI/I 1 M3MaMHM.

I'peruxkn mo cvmmcpaa ma MCC 8 morar Aa BB3HHKHAT BBB BPbB3KA C IIPU3HABAHETO, OICHABAHETO,
IIPEACTABAHETO AU OIIOBECTABAHETO HA KOMIIOHEHTH OT (pruHaHCOBHTE OT4deTH. lloTeHIImaAHNTE IPEIIKH 3a
TEKYIIHA IEPHOA, OTKPUTH B CBIIHA, CE KOPHIHPAT HPEAN (DHUHAHCOBUTE OTYETH Ad CE OAOOPAT 32
yOAMKyBaHe. Bblipekn TOBa, IPEIIKM IIOHAKOra Ce OTKPHUBAT B ITIOCACABAIL IIEPHOA M TE3M TIPEINKHA OT
ITPEAXOAHH ITEPHOAH CE€ KOPUTHUPAT.

I'pymaTa kopurupa cbC 3aAHA AT CHINECTBEHUTE IPEIIKU OT IIPEAXOAHH IIEPHOAU B IIbPBHUA (DUHAHCOB OTYET,
OAODpEH 32 MyDAMKYBAHE CACA KATO €A OTKPUTH UIPEs:
- IIPEU3YNCAABAHE HA CPABHUTEAHUTE CYMH 32 IIPEACTABEHUA IIPEAXOACH IIEPUOA, B KOUTO € Bb3HUKHAAA
IpeITKa; HAT
- B CAyYal, 9Ye TpeITkaTa € Bb3HHKHAAQ IIPEAW HaH-PaHHO IIPEACTABEHHA IIPEAXOAECH IIEPHOA,

IIPECHU3YNCAABAHC HA HAYAAHOTO CAAAO HA AKTUBUTE, ITACUBUTEC W KAITTAAA 324 TO3H IICPHOA.

I'permika oT IPEAXOAEH IIEPHOA CE KOPHIHPA IIOCPEACTBOM IIPEHU3YHCASABAHE C OOpATHA CHAQ, OCBEH aKO €
IIPAKTHYECKA HEIPUAOKHIMO Ad CE OIIPEACAN HAKOH OT crenududHuTe e(EKTH 32 IEPHOAd HAH
KYMYAQTUBHHA €(DEKT OT Ta3H I'PEIIKA.

2.32. Karo4oBu NpuOGAM3UTEAHU OIICHKHU U IIPEIIEHKUA HAa PBKOBOACTBOTO C BUCOKA HECUTYPHOCT

B macrosmmsa xoHcOAMAMpPAaH (PUHAHCOB OTYET IIPH ONPEACASHE HAa CTOMHOCTTA HA HAKOM OT AKTHBHUTE,
ITACUBUTE, IPUXOAUTE M PA3XOAUTE PBKOBOACTBOTO € HAIIPABHAO HAKOM CYETOBOAHU ITPEAIIOAOKEHHUA U
IPHOANSHTEAHN CICTOBOAHH IIPEIIEHKN. BCHUKe Te ca HampaBeHN Ha OCHOBATA Ha HAali-AOOpaTa IPEIeHKa I
nH@OPMAITHA, C KOATO € PaslOAaraA0 PBKOBOACTBOTO. ACHCTBHTEAHHTE PE3YATATH OHXa MOTAHM Ad Ce

paSAI/I"IaBaT oT HpCACTaBCHI/ITC B HACTOAIIIUA KOHCOAI/IAI/IpaH qDI/IHaHCOB OTYCT.
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2.32.1. Ob6esmenxka HA HMOTH, MAIIHHH H CBOPB>XKCHHA, HEMATEPHAAHH AKTHBH H

HHBCCTHITHOHHH HMOTH

B kpas Ha BcAka (puHaHCOBA roAuHa | pymraTa H3BBpINBA IIPETACA 32 OOE3IIEHKA HA ABATOTPARHITE MATCPHAAHI
1 HEMATEPHAAHU aKTHBH, KAKTO M HHBECTHIIMOHHN UMOTH. [IpH mperaeaa ce B3emar oA BHUMaHEE (DAKTOPH
CBBP3aHM C: IIAAHOBETE 33 M3IIOA3BAHE HA CHOTBETHHTE aKTUBH, (PU3HMYECKOTO MM CHLCTOSHHE M I'OAHOCT 34
yotpeda, BAUAHIE HA HOPMATHBHH HM3HCKBAHUSA, HETATHUBHO BAHSHNE HA IIPOMEHH B CTOIIAHCKATA CPEAd U
Apyra daktopu. B pesyarar Ha TO3M IperaeA PBKOBOACTBOTO IIPELIEHABA AAAM Ca HAAHIIE YCAOBHA 32
O0e3IleHKa 1 IIPU YCTAHOBABAHE HA TAKHBA yCAOBHA I'pymara ordmra pa3xoA 3a OOE3IEHKA B OTYETa 3a

BCCOOXBATHUS AOXOA (B IIe4anbaTa MAH 3ary0ara 3a TOANHATA).

Coraacuo msucksaruara Ha MCC 36 kbM Kpad Ha OTYCTHHSA IIEPHOA CE IIPABU IPEIEHKA AAAU CHIIECTBYBAT
HHAMKAITHH, Y€ CTOMHOCTTA Ha AaAeH aktuB oT VIMmorure, Mamuuure u cpbopbxenudra, Hemarepuasuure
akTUBH WAH VIHBeCTHMIIMOHHHTE HMOTH € OOe3lleHeHa. B cAyuall Ha TAKMBA MHAMKALINK CE H3YHCASABA

BBH3CTAHOBMMATA CTOMHOCT HA AKTHBA U CC OIIPCACAS 3ary6a’ra oT O6C3H€HK’¢1.

K®M kpasd Ha TeKymmms IepHOA Ha 6a3a IPErAcAd M OLCHKATA M3BBPIICHH OT PBKOBOACTBOTO Ha ['pymara e
IIPEIIEHEHO, Y€ HE CBIIECTBYBAT HHAMKAUU 32 obesrenka (31.12.2025 r.: aama).

2.32.2. Obe3meHKka Ha HHBECTHIIHH B ACOLHHPAHH H CbBMECTHH IPEATIPHATHA

CBBMECTHO IIPEAIIPUATHE € TOBA BBPXY KOeTo I'pymara m Apyrure CTpaHu IIPUTEHKABAT ChbBMECTEH KOHTPOA
BBPXY MPCAIPHATHETO HMAT IIPABO HA HETHHUTE 4KTHBA Ha IIPECAIPHATHETO. ACOLMHpPAHH Ca TE3U
IIPEAIIPUATHA, BBPXY KOUTO I'pylara okasBa 3HAYUTEAHO BAMAHHE M yCAOBHO mpurexkaBa or 20 co 50% or

KarmnuTaAa UM, HO KOUTO HE Ca A’bI_HCpHI/I HpéAHpI/IHTI/IH 1 CbBMECTHH HPSAHPHHTI/IH.

Te ce OILICHABAT IIO C€6€CTOfIHOCT, HaMaA€HA CbC 39.I'Y6I/IT€ oT O6€3H€HKI/I. KoM AaTatTa HAa BCEKHM OTYCT
PPKOBOACTBOTO IIpaBHU 2AHAAM3 M OIICHKA AAAW CbBILIECTBYBAT HMHAHKATOPH 32 O6CSL{CHK3 Ha HCIOBHUTEC
HWHBCECTUIHH M KAKbB € C€BCHTYAAHUAT pa3MEp Ha 39.I'Y6I/ITC oT O6€3H€HK9.. PT)KOBOACTBOTO € IIPHCAO KaTO
HWHAHUKATOPHA 324 O6€3HCHK2 Ha MHBECTUIINHTC B APYTH APY’KCCTBA: OTPHUIATCAHA CTOMHOCT HA HETHUTE AKTHUBH,
SHAYUTEAHO IIPEBUILICHUC HA 3aABAKECHUATA HAA B3EMAHUATA, ChIIECTBEHNU OIPAHUYICHUS B ACHHOCTTA. HpI/I
IIpereHKara Cu PT)KOBOACTBOTO IIOAXOKAQA HHAHUBHUAYAAHO CIIPAMO BCAKAa HHBECTHIIUA KW CHOTBETHHUTE

I/IHAI/IKHTOPI/I, KaTo HpI/ICMa, Y€ HAAMYHECTO HA ITOBECYEC OT CAMH HaAara HpCFACA Ha OIICHKaTAa.

K®M Kpasd Ha TEKyIua IEepHOA Ha 0a3a IPEracAa U OIEHKATA H3BBPINCHH OT PpKkoBOACTBOTO Ha I'pymara e
IIPEIIEHEHO, Y€ HE CBINECTBYBAT MHAUKAIINN 32 oOe3neHka Ha uuBecturun (31.12.2025 r.: mama).

2.32.3. Obes3meHKa HAa MATEPHAAHH 3aITACH

ApyxecraTa ot I'pymata mpaBaT mperaeA Ha HAAMYHUTE MATEPHAAHM 3AIIACH — MATCPHAAM, IIPOAYKITHSA, CTOKH,
332 Ad YCTAHOBH AAAHM HMMA TAKHBA, HA KOHTO HETHATA PEAAH3yeMa CTOMHOCT € IIO-HHCKA OT DaAaHCOBATA UM
croriHocT. Ha Tasu Gasa ce mpaBu IIperaea 3a 0OE3LEHKA U HA IIPEAOCTABEHUTE aBAHCH, AOKOAKOTO B 3aMAHA

Ha TAX ce o4akBa I pymnara Aa mpuaoOre Heapu4eH aKTHB.

IIpw To3u mperaeA, KbM Kpas Ha TEKYIIHA IIEPHOA, HE Ca YCTAHOBEHH NHAWKALIMH 32 O0E3IIEHKA Ha MATEPUAAHI

samacu upes nepuoaa (31.12.2025 r.: aama.) ([ Ipusoscere Ne2.2.5).
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2.32.4. Marepuasun 3anacu. Hopmasex kamanurer

HopmaAHHAT IIPOM3BOACTBEH KAIIAIIUTET HA BCAKO OT IPOU3BOACTBEHHTE APYKECTBA € OIPEACACH Ha 0asza
IIPEICHKUTE HAa CBOTBETHOTO PBKOBOACTBOTO (CACA HAIIPABCHH AHAAM3M) 32 OITHMAAHO HATOBAPBaHE Ha
TEXHUTE IMPOU3BOACTBEHN MOIITHOCTH M Bb3BPBINAEMOCT HA HHBECTUITHHTE B TAX, IIPH IIPOAYKTOBA CTPYKTypa

Ha IIPOU3BOACTBOTO, IIPHETA 33 OOMYaiHA.

2.32.5. Obe3nenra Ha (pHHAHCOBH aKTHBH

I'pymmara msdmcAsiBa U IPU3HABA 3aryOU 3a OYAKBAHHU KPCAUTHI 3aryON M KPEAUTHH ODC3IICHKU 34 (PUHAHCOBH
AKTUBH, OLIEHABAHH 110 AMOPTU3HPAHA CTOHOCT, AbATOBH HHCTPYMEHTH, OTYUTAHU 11O CIIPABEAAUBA CTOMHOCT

IIpe3 Apyr BCEOOXBATEH AOXOA, aKTHUBHU 110 AOI'OBOPHU C KAUCHTH 1 AOTOBOPH 32 CpI/IHaHCOBa TapaHIs.

3a IIPUAATAHETO HA TE3H M3YHCACHUA PBKOBOACTBOTO Ha l'pyliara IpaBH PEAHIIA BAXKHH IIPELIEHKH, KATO: a)
OIIPEACASIHE Ha KPUTEPUH 3d HACHTU(DHUIIIPAHE U OLICHKA HA 3HAYUTEAHO YBEAMYCHIE HA KDEAUTHUSA PUCK; O)
n300p HA IOAXOAAIIH MOACAH H IIPEAIIOAOXEHHUS 332 M3MEPBAHE HA OYAKBAHHTE KPEAUTHH 3aryomu; B)
dopmupane Ha IPyIH OT CXOAHU (DHHAHCOBHU aKTUBH (ITOPTEHAN) 32 IIEAUTE HAa HU3MEPBAHETO HA OYAKBAHUTE
KPEAUTHH 3aryOu, I) yCTAHOBABAHE U OLICHKA 32 KOPEAALIUATA MEKAY HCTOPHYECKUTE IPOLEHTH Ha IIPOCPOUNE
U TIOBEAEHHETO Ha OITPEACACHI MAKPOIIOKA3ATEAH, 3a AA C€ OTPA3AT e(DEKTHTE OT IIPOTHO3UTE 33 TAX B OBACIIE
IIPH M3YHUCACHHUATA HA OYaKBAHUTE KPEAUTHH 3aryou; A) cuennUYIHI AOIYCKAHUA U IPELEHKU IPU HAKOH

HNHAUBHUAYAAHI B3EMAHMS, BKAFOIYHTEAHO OT CB%pSaHH AHIIA.

prHaTa IIpuTEkKaABa: CpI/IHaHCOBI/I AKTHUBH, OLICHABAHM IIO amopTﬂsnpaHa CTOI>‘IHOCT, BKAFOYBAIIIM THPrOBCKU

B3EMaHUA U HpCAOCTaBeHI/I 3a€MU; aKTUBH I10 AOFOBOPI/I C KAUCHTHU U AOFOBOPI/I 3a Q)HHaHCOBa FapaHL[I/IH.

3a M3YuCAfBAHE HA OYAKBAHUTE KPEAHUTHHU 3aryOH II0 OTHOIIEHHE HA THPIOBCKUTE B3EMAHUSA €A IIPUAOKEHHI
OIPOCTEHHAT IOAXOA, cbraacio MCOO 9, u marpuia Ha IIpoBHU3HHTE. B3emaHuAra ca pasraeAaHu Ha
KOACGKTHBHA 0432, CIIPAMO BEPOATHOCTTA 3a HEH3IIBAHCHHE W IIOTCHIIMAAHUTE 3aIyOH B PE3YATAT HA TOBA,
HM3YHICAEHH Bb3 OCHOBA Ha HCTOPHYECKATE AAHHN Ha ['pymara 3a 5 TOAHITIEH TIEpHOA, KAaTO 32 B3EMaHNA, KOUTO
“Ma AOCTATBYIHO HH(OPMAIIHUA, CA B3ETH IIPEABUA ODEKTHBHU BBHIIHA M HAYHCACHA KPEAMTHA OOE3IICHKA

(I Ipunoscerie Ne 1.10).

IIpeasocraBeHnTE 33€MH Ca PASTACAAHN HA HHAUBHAYAAHA 0432 ITO OTHOIIIECHIE HA OYaKBAHU KPCAUTHI 3aryOu.
3a oIpeAeAfHETO Ha KpeAUTHHA PHUCK ['pyrraTa 110A3Ba BBTPEIIHA METOAOAOIHA 32 KPEAHTEH PEHTHHT, KOATO
B KOHTEKCTA Ha OIIPCACACHHETO 34 ,,HUCBHK KPEAHTEH PEHTHHI® € OCHOBAHA M CBbBMECTHMA C VIBbPACHA
CBETOBHA ACOHHHIIMA B TOBA OTHOIIECHHE, 4 32 OIPEACAAHETO HA IIOTEHIIMAAHHUTE 3aIyOH Ca IIOA3BAHU
IIyOAMKYBAHU AAHHU, KOPUTHPAHH CIIPAMO OOCTOATEACTBATA, KATO 32 B3EMAHUA, 32 KOUTO € HAAHIIE AOCTATHYHO

nH(GOPMALIIA € IIPU3HATA KPEAUTHA ODE3LIECHKA.

AOFOBOPI/ITC 3a (pHHaHCOBa TapaHIas Ca Pa3TACAAHN AHAAOTHYIHO HA IIPEAOCTABEHUTE 3A€EMI, KATO € OTYCTEH

CdeKTbT OT U3AAACHATA FapaHL[I/IH IIO0 OTHOIIICHUEC HA AHUIICTO, 324 KOCTO € HpCAOCTaBCHa.

32 U3YHNCACHHETO HA OYAKBAHUTE KPEAHTHU 3aryOH 110 IMAPHYHUTE CPEACTBA H EKBUBAACHTH B OaHKH, I'pyriara
IIpuAara OOIIuA ,,TPHETAIIEH ITOAXOA 32 obesreHKa, ornpeaeacH o MCPO 9. 3a meara ce mpraara MOAEA,
GasupaH HA IMyOAHKYBAHHTE PEHTHHIN HAa OAHKHTE, OIPEACACHH OT MEXKAYHAPOAHO IPHU3HATH PEHTHHIOBN

pupmm.
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2.32.6. IlpuxoAd o AOroBOpH C KAHCHTH

I'pymara mpuszaBa IIPUXOAH II0 AOTOBOPH 32 CTPOHTEACTBO, HA 0a3aTa Ha 3aABAXKEHHETO 32 H3ITbAHCHILC,
YAOBAETBOPSABAHO B TEUECHHE HA BPEMETO, CAMO aKO € B ChCTOSIHIE Ad HAIIPABU OOOCHOBA OIICHKA HA CTECIICHTA
Ha HAIIPEABKA KBM ITBAHO YAOBACTBOpsABaHe. CTCIICHTA HA HAIIPEABKA CC IIPEPASTACIKAA KBM Kpas Ha OTICTHHUA
IICPHOA, 32 KOCTO €A IIOA3BAHI METOAHM HA BAOMKCHHTE PECYPCH, IIO-CIICIIHAAHO OIOAKCTH HA OYAKBAHUTC M
ACHCTBUTEAHO H3BBPIIEHUTE PA3XOAH, KOUTO PBKOBOACTBOTO cumra 3a yMectnu. HesaBucumo or TOBa, B
OBACIIIE MOTAT AQ HACTBIIAT IIPOMCHH, AOKOAKOTO € BB3MOKHO A2 HE Ca B3CTH IPEABUA (PAKTH H OOCTOATCACTBA,
KOWUTO HE ca OMAN M3BECTHU HAH IIOA KOHTPOAA Ha PBKOBOACTBOTO, KAKTO M IOpaAn (DaKTa, Ue¢ B Kpasd Te3u
AOTOBOPH ITOAAEKAT HA (DOPMAAHO OAOOpPEHNME 1/ HAH IIPHEMAHE OT KAUCHTA U/ UAU TPETA CTPAHA — ABPIKABEH
opran. (I Ipuaoscerne Ne2.22.7)

AOFOBOPI/ITC 32 AOCTAaBKH HA HPOAYKL[I/IH, CTOKH M YCAYI'H 34 OTYCTHHA HCPI/IOA 1 KbM Kpa;{ MY KacCasiT OTACAHM
AOCTaBKH HAH B CCpI/IH, C YAOBACTBOPCHI/I 3AABAJKCHUSA 32 H3ITBAHCHUC MAN C YaCTHUYHO YAOBACTBOPCHH
3AADBAKCHHUA, IIPU KOUTO prna’ra nuMa HpaBO Ha B"I)3H’r].l“pa)KACHI/IC B pa3Mep Ha paBCH HA CTOWHOCTTA HA
HPCXBT)pAeHI/ITe CTOKH, 32 KOUTO MMa HpaBO Ad Q)aKTypHpa PT:KOBOACTBOTO HC CUYHUTA, Y€ NMa BCPOHTHOCT Ad

HACTBIIAT IIPOMCHH IIO OTICTCHHUTC IIPUXOAH, CAAAA B B3EMAHUS IIO TE3N AOTOBOPH B 6’LA€H_[€.

O6CH121HI/ITC BB3HATPAKACHUS 110 ACfICTBaH.IHTC 1 HE3aBDBPIICHU IIPE3 IIEPHUOAA AOT'OBOPH 324 CTPOUTCACTBO U

ApPyra AOCTaBKH €a IIO q)I/IKCI/IpaHI/I IICHH, 32 KOUTO HE Ca IIPCABUACHH IIPOMCHH.

2.32.7. Ilposusmm

I'pyrrara oT4mTa CACAHHTE BUAOBE IIPOBH3UU:

- IlpoBu3uu 110 CTPOUTEAHH AOTOBOPH BBB BP'b3Ka C IIOETH IAPAHIINHI 3a OTCTPAHABAHE HA EBEHTYAAHN
PEKAAMALIH OT CTPAaHA HA BB3AOKUTEAA H APYIU CBBP3aHU Pa3XOAH I10 IIPHKAFOYHMAH AOTOBOPH 32
CTPOHUTEACTBO;

- IlpoBusuu 110 cpAEOHU CIIOPOBE;

- IlpoBusum 3a pexyATuBanusd Ha TEPEHU IIPH AOOHB Ha IIOA3EMHH OOraTCTBa M €KCIIAOATAIIMA Ha
MHHEPAAHH CYPOBHHH CACA IPUKAIOYBAHE HA ACHHOCTHTE;

- HpOBI/ISI/II/I 3a ApyI“I/I 3aABAKCHUSA I10 ITOCTH AOFOBOPHI/I AHTAKMMCHTH.

Cymara Ha IpuU3HATATA IPOBU3HA € HAH-AOOpaTa IIPUOAU3UTEAHA OLIEHKA Ha Pa3XOANTE, HEOOXOAUMH 32

IIOKPpHUBAHE HA HACTOAIIOTO 3AABAKEHHUE KbM AaTaTa HA KOHCOAUAUPAHUA OTYIET.

IIpoBusumTe ce MPEU3YNCAABAT HA BCAKA AdTa HA KOHCOAUAUPAHUA OT4YeT Ha Oa3a Hali-A0OpaTa TeKyIla OLCHKa
3a IoracfBaHe Ha 3aAbAKeHHETO. [IpoMeHnTe B OIICHKATA MOMKE A4 C4 B PE3YATAT HA IPOMEHHU B CTOIMHOCTTA
HAH PasIPEACACHHETO BbB BPEMETO HA M3XOAAIIUTE ITAPUYHU I[IOTOUHM HAM HA IIPOMEHH B AHXBEHHTE
mporteHTu (AuckontoBu daxropw) (I Ipusoscernus Ne1.18 u 1.25).

2.32.7.1.  IIpoBu3uM II0 CTPOUTEAHU AOTOBOPH

I'pymara mma aHT@KHMEHT CBIAACHO CKAIOYEHH AOTOBOPH 32 CTpouTeAHO-MOHTaxXHU padotn (CMP) aa
M3BBPINBA OTCTPAHABAHE HA €BEHTYAAHH PEKAAMALINN OT CTPAHA HA BB3AOMKHTEAS 32 COOCTBEHA CMETKA 34
OIIpeAeACH B AoroBopure cpok. OIeHKATa Ha TE3H IIPOBU3UU CE H3BLPIIBA OT BBTPEIIHU CICLHAAUCTU C

ITOAXOASAINA KBAAM(DHUKAITHA U OIIHT, IIPH IPUKAIOYBAHE HA BCEKM CTPOHUTEACH ODEKT, 3a KOWTO I'pymara mva
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TAKOBA IIOETO 3aABbAXKEHIE, Bb3 OCHOBA Ha IIPEAXOAEH OITUT C ITOAOOHH 00eKTH. OIPEACATHETO HA IIPOBU3HATA
II0 CTPOHUTEAHH AOTOBOPHM H3HCKBA PBKOBOACTBOTO A2 HAIPaBU IIPEIIEHKA OTHOCHO Pa3XOAHTE 3a
OTCTPaHABAHE HA EBEHTYAAHH PEKAAMAIIUN OT CTPAHA HA BB3AOKUTEAA KbM AATATA HA KOHCOAUAUPAHHUA OTIET
3a puHAHCOBOTO CcheTOAHME. KBbM Kpas Ha IIepHoAa, Hal-A0OpaTa IpereHKa 3a HEOOXOAMMATA IIPOBH3HA 10
CTPOHTEAHH AOTOBOPH BBB BPB3Ka C IIOETH TAPAHIINH 32 OTCTPAHABAHE HA €BEHTYAAHH PEKAAMAITIN M APYTH

CBBP3aHU PasxOAH ¢ B pasmep Ha 8 429 xua. espo (31.12.2025 r.: 8 631 xuA. eBpo).

2.32.7.2. IlpoBusum 3a peKyATHBALINA HA TEPECHHU

I'pymara, upes aBe ot abmeprure cu Apyxecrsa (Tpeiic bI' EOOA u Tpeiic SImGoa AA), nma ckAroueHH
AOTOBOPH 32 KOHIIECHH 32 AOOUB Ha ITOA3EMHH OOraTcTBa Ha TepuTopuATa Ha bnarapus. CAecA IpUKAIOUBAHE
Ha AOIOBOpHTE 3a KOHIecnn ['pymara HMMa 3aABAKCHHE AQ H3BBPIIH TEXHOAOIMYHA KM OHOAOTHYHA
PEKYATHBAIIUA HA HAPYIIICHHUTE TCPCHM 32 COOCTBeHA cMeTKa. CTOHMHOCTTA HA TEXHOAOTHYHATA ¥ OHOAOTHYHATA
PEKYATHBAIIUSA CE OIIPEACAS B Kpasd HA BCAKA TOAMHA B3 OCHOBA HA OIIPEACACHUTE B AOTOBOPHTE 32 KOHIICCHI
CyMHI 32 PEKYATHBAIIHA, KOHTO CACABA Ad OBAAT IIPEBEACHU OT APYMKECTBATA IO CHEIHAAHKM HAOHPATEAHH

CMCTKH.

B Copbus I'pyrrara, upes abiepaoTo cu ApyxectBo Tpefic CppOus, Bb3 OCHOBA HA IIOAYIEHO OAOOPEHHUE OT
MuHuCTEPCTBO Ha PYAAPCTBOTO U eHepreTukata, ChpOus, eKCIIAOATHPA MUHEPAAHN CYPOBUHU OT COOCTBEH
TEePEH, 32 KOUTO MMa 32ABAMKCHIE CACA IIPHKAIOYBAHE HA AODHMBA Ad 00AATOpOAR U pekyATHBHpa. CTOHHOCTTA
HAa TEXHOAOTHYHATA ¥ OMOAOIMYHATA PECKYATHBAIIHA CE OIPEACAS B Kpasd Ha BCAKA TOAMHA BB3 OCHOBA Ha

OAO6p€H TEXHUYECKU IIPOCKT 32 PEKYATHUBALIUA HA MECTHOCTA.

OHPCACAHHCTO Ha IIPOBU3UMU 32 PEKYATHUBALIUA HA TEPEHU IIPU AO6I/IB Ha ITIOA3EMHHN borarcrsa u CKCITAOATaIuA
Ha MUHCPAAHH CYPOBHHU CACA IIPHUKAIOYBAHC HA ACI‘/’IHOCTI/ITC, H3UCKBA PPKOBOACTBOTO Aa HAIIPAaBH IIPCIICHKA
OTHOCHO Pa3XOAHUTE 32 PCKYATHBHUPAHEC M CACA CKCHIAOATAIMOHHM TIPIDKM HAa TEPCHHUTEC KbM AaTaTa Ha
KOHCOAHMAHDPAHUA OTYCT 32 (bI/IHaHCOBOTO cbcrosiame. KoM Kpasgd Ha IICPHOAAQ, Haﬁ—AO6paTa IIpEIEHKa 32

HEOOXOAUMHUTE IIPOBU3UU 32 PEKYATHBALIUA Ha TepeHHu € B pasmep Ha 304 xua. epo (31.12.2025 r: 362 xua.

eBpo).

2.32.7.3. IlpoBusum 3a CbAEOHU AeAa

prHﬂTa € CTpaHa B CT>A€6HI/I CHOpOBC u HpOI/I3BOACTBa Bb3 OCHOBA HAa KOHUTO Ca HpI/ISHEI.TI/I HPOBI/ISI/II/I AN Ca

OIIOBECTCHHU YCAOBHM 3AABAKCHHUA.

HeobxoAanMu ca 3HAYHTEAHH IIPEIEHKH U IIPEAIIOAOMKCHHA OT PBKOBOACTBOTO, CBC CHACHCTBHETO HA
BBTPEIIHN IPABHH KCIEPTH U IPUBACYCHU BBHIIIHHU AABOKATH, IIPH OLICHKATA HA IIOTEHIIHAAHHUTE e(DEKTH OT
TAX (T.€. AAAH 3aABAKEHHETO TPAOBA A2 OBAE IIPU3HATO HAU A2 OBAE OIIOBECTEHO YCAOBHO 3aABAKEHHE H AAAT
ITOTEHIIHAAHUTE H3XOAALIN IIOTOIM MOIaT Ad OBAAT HAACKAHO OLICHEHH) IIOPAAU IIPHCBHIINATA HECHTYPHOCT
OTHOCHO KPafiHHUf H3XOA Ha TE3H CIIOPOBE U IIPOU3BOACTBA U TAXHATA CAOKHOCT. MI3XOABT OT Te3n chAeOHU
CIIOPOBE € HECUIYPEH U ACHCTBUTEAHUTE PECYPCH, HEOOXOAUMH 32 IIOKPUBAHE HA 3aABbAMKCHUATA, MOXKE Ad CE

PasAMYaBa OT IPU3HATHTE CYMH.

KM Kkpas Ha mepHOAA HAYMCACHNTE ITPOBU3HH 34 3aABAKCHIUA ITO CbACOHHI HcKOBe cperrty I'pymara ca B pasmep
Ha 411 xmA. espo (31.12.2025 r.: 416 xmA. eBpO).
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2.32.8. IloAe3Hd >KHBOTH H OCTATHYHH CTOHHOCTH HA HMOTH, MAIIHHH H CHOPBXKCHHA

PHUHAHCOBOTO OTYUTAHE HA NMOTH, MAIITMHU 1 ChOPBKCHHUSA BKAIOYBA HM3IIOA3BAHCTO HaA HpI/I6AI/ISI/ITCAHI/I
OIICHKH 32 TEXHHUTEC OYaKBAaHHU ITOAC3HU KHUBOTHU M OCTATbYHU CTOﬁHOCTH, KOHTO CE 62131/Ip2.T Ha HpCHeHKI/I oT
CTpaHa Ha p’bKOBOACTBOTO Ha prHaTa. I/IHCpOpMaL[I/IH 34 IIOAC3HHA KHMBOT HAa AKTHBUTC € HpCACTaBCHa B

I'punooerua Ne2.9, 2.10 u 2.11.

Hpes TCKYIIIUA IICPHUOA HE Ca IIPABEHHU CBINCCTBEHU IIPOMEHHU B OIIPCACACHUS ITIOAC3CH KUBOT M OCTAThYHA

CTOMHOCT HA HNMOTH, MAIITITHH 1 C”bOp’b)KCHI/IH M MHBCCTUIITMMOHHHU NMOTH.

2.32.9. AKTFOEpCKH OLI€HKH

HpI/I OHPCACAHHC HAa CeramnrHara CTOMHOCT Ha A”I)AFOCPO‘IHI/ITC 3aADBAKEHUA KbM HCpCOHaAa HpI/I
HCHCI/IOHI/IpaHC Ca U3IIOA3BAHU U3YUCACHUA HA CCpTI/I(bI/IL[I/IpaHI/I aKTIOCpI/I, 69.31/Ip’rlHI/I Ha HpeAHOAO)KCHI/IH 3a
CM"prHOCT, TEMII HA TCK}T‘ICCTBO Ha HCpCOHﬂAa, 6%ACH.[O HMBO Ha pa6OTHI/I 3aIIAAT 1 AMCKOHTOB CbaKTOp,
KOHUTO HpeAHOAO)KeHI/IH ca HpCHCHCHI/I oT p"bKOBOACTBOTO KaTo paSy’MHI/I n }U\/ICCTHI/I 3a prna'ra. (le[/]&?ffé’ﬂﬂé’
Nil.18.1)

2.32.10. Orcpoyenn AaHBYHH AKTHBH

OreHKaTa Ha BEPOATHOCTTA 32 OBACIIN 0OAATAEMI AOXOAH 32 YCBOSIBAHETO HA OTCPOYCHU AAHBYHH AKTHUBH CE
Gasmpa Ha MOCACAHATA OAOOpPEHA IIPOTHO34, KOPUTHUPAHA OTHOCHO 3HAYNME HEOOAATACME IIPUXOAH H PA3XOAN
u cuennUYHN OTPAHIYEHHA 32 IIPEHACAHE HA HEU3IIOA3BAHH AAHBYHH 3aIyOH HAH KPEAUTH. AKO HAACKAHA
IIPOTHO32 332 0OAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB OCOOCHO B
CAy4aH, KOTATO aKTHBBT MOKE Ad CE YIOTPeOH Oe3 BpeMEBO OIPAHUYCHIE, TOTABA OTCPOYCHHUAT AAHBYCH AKTHB
ce rpusHaBa u3LAAO. [ IpusHaBaHeTo Ha OTCPOYEHU AAHBYHU AKTUBH, KOHMTO IIOAAEKAT Ha OIIPEACACHH IIPABHI
HAM UKOHOMHYECKA OIPAHHYEHHA HMAU HECHUIVPHOCT, CE€ IIPELEHABA OT PBKOBOACTBOTO 32 BCEKHM OTACACH

CAy4ail Ha Oasara Ha cuenuduaHnTe (PAKTH U OOCTOATEACTBA.

Ha 6a3a 1031 IIOAXOA, PPKOBOACTBOTO € IIPELIEHUAO Ad IPU3HAE AKTUB II0 OTCPOYEHU AAHDBIH 32 AAHBYHATA
3ary0a 3a IpeHAcAHE B pasmep Ha 67 xua. eBpo, kbpMm 31.12.2025 1. (31.12.2025 r.: 67 XHA. €BPO), AOKOAKOTO
H3rOTBEHUTE OFOAMKETH M IIPOIHO3H CHABPIKAT CTEIIEH HAa CHIYPHOCT, 4e I'pymara 1e 6bAe B CBCTOAHHE Ad
IeHEPHUPa AOCTATBYHO OOAATAEMH IT€UaAON B CACABAIIUTE IIET TOAMHE, CPEIIY KOHTO Ad ObAE ITpHCIIaAHATA

AaHbYHATA 3ary6a Bb3HHUKHAAA HpCS HpCAXOAHI/I HCpI/IOAI/I.

2.32.11. Obesnenxa Ha peryranua

P"bKOBOACTBOTO Ha prnaTa € HAIIPaBHUAO H€O6XOAI/IMI/IT€ IIPOLIEAYPH 32 U3BBPIIBAHE HA 3AABAKUTEAHUA TECT
3a O6€3HCHK2_ Ha IIPU3HATUTE B KOHCOAUAUPAHUA TOAUIICH OTYCT 32 q)HHaHCOBOTO CHbCTOAHHNE PCITYyTALIUH IIO
HpI/IAO6I/IBaHCTO Ha ABIIECPHOTO APYKECTBO. 3a LEATa € IIPHUCTO, 9€ APYKECTBOTO CC€ fIBSIBA B KAYECTBOTO Ha

“00eKT, FeHepUPALL] IAPHYHHI IOTOLH .

M3zuncaennsra ca HaHpﬂBCHI/I oT p”bKOBOACTBOTO, KaToO € HaHpaBCH HOAPO6CH HpCFACA AAAH Ca HACTBIIMAU

cponTHA U (baKTI/I, ABABAIIIM CE I/IHAI/IKH.TOPI/I 3a HpOMCHI/I B HEI.HpB.BCHI/ITC HPCAHOAO)KCHI/IH u HPCHCHKI/I.

Karo 0asa 3a mporrosure Ha HAPUYHU HOTOLH (IIPEAH AAHBIM) Ca H3IIOA3BAHN (DHHAHCOBHTE OIOAKETH,
Pa3paboTEeHH OT PBPKOBOACTBATA HA CHOTBETHOTO APY/KECTBO M Ha I'pyIaTa KaTo IIIAO, IIOKPHBAIIN OT TPH AO
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IIET TOAMIIIEH IIEPHOA, KAKTO U APYTH CPEAHOCPOYHHU U ABATOCPOYHH ITAAHOBE M HAMEPEHUSA 32 PASBUTHETO U
IIPECTPYKTYPUPAHETO HA AeHHOCTHTE B pamkure Ha I'pymara. Bp3craHmoBuMara CroMHOCT Ha BCEKH ODEKT,

L€HEePHUPALL IIAPHYHU IIOTOLIH, € OIIPEACACHA Ha 06a3a “‘CTOHHOCT B yoTpeba”.

KArogoBuTE IIPEAITOAOKEHUSA, U3TTIOA3BAHN IIPH M3YHCACHHATA Ca OIIPEACAECHH KOHKPETHO 32 APYAKECTBOTO,
HOCHTEA HA PEIyTALUA, TPETHPAHO KATO OTACAHA CAMHMIIA, TEHEPHUPAINA IIAPUYIHH IIOTOLHU, M CHOOPAZHO

Herosara cuenuduKa Ha ACHHOCTTa, OU3HEC CPEAATA U PHCKOBETE.

TecroBeTe M IIPEIEHKHTE HA PBKOBOACTBOTO Ha I'pymara 3a oOesleHKa HA IpH3HATATA PEHyTALUA Ca
HAIIPAaBEHH 1IPe3 IIPU3MAaTa Ha HETOBHUTE IIPOTHO3HM U HAMEPEHHUA OTHOCHO O'bACIIUTE HKOHOMUYECKH U3TOAH,
KOHTO I'pyITaTa 09aKBa A2 IIOAYYH OT ABITIEPHOTO APY/KECTBO, BKA. UPE3 U3ITOA3BAHETO HA HETOBUTE THPIOBCKI
M IPOMHIIACH OIHUT U ICHEPHUPAHUTE U OYAKBAHHU B ODBACIIEC OT HErO OOEMH IIPHXOAH, OCHUIYPSABAHE HA
ITO3UIIMK Ha OBATAPCKH M UYHKACCTPAHHU Iasapu (paspaboTBaHE M 3aITa3BaHE), OYAKBAHHATA 34 OBACIIH

IIPOARKOH U IIPECTPYKIYPUPAHE HA ACHHOCTTA U IIp.

2.32.12. Ausuar
Omnpedensre danu dader 002060p coOBpIca AUIUHE UAU AUUHZOBU CACMENNIN

HpI/I HACH’FH(bHHHpaHC n KAaCI/ICpI/ILII/IpaHe Ha AM3UHI UAH HA AU3UHI'OB €EAEMEHT B AAA€H AOIOBOD, prna’ra
IIpeneHaABa AaA AOTOBOPBT ChABPIKA I/IACHTI/I(i)I/IL[I/IpaH AKTHB M AAAH IIO CHAATA HAa HEIO CE IIPEXBBPAA
IIPaBOTO HA KOHTPOA HAA HU3IIOA3BAHETO HA CHIIUA AKTHUB 32 CbOTBETHHUA II0 AOrOBOpPa CPOK.

3a A2 OIIPEACAH AAAH IIO CHAATA HA AOT'OBOP CE€ IPEXBBPAA KOHTPOA HAA U3IIOA3BAHETO HA OIIPCACACH AKTHUB
prHaTa IIpereHsaBa AAAX IIPE3 LICAHSA IICPHUOA HA IIOA3BAHC MMA CACAHHUTC IIpaBa:

* IIPaBOTO Aa IIOAY4YaBa I10 ChINECTBO BCUYKN HKOHOMHYCECKU ITOA3H OT U3IIOA3BAHETO HA OIIPEACACHUS AKTUB,;
° IIPaBOTO Ad OIIPCACAS U PBPKOBOAH M3IIOA3BAHETO U CKCIIAOATAIIHATA HA HAéHTI/I(ZI)I/ILII/IpaHI/IH 0OA3MCEH AKTHUB.

3a IIpu3HATUTE AOTOBOPH 32 AU3UHI, PHKOBOACTBOTO € CTUIHAAO AO 3aKAFOYEHUE, Y€ B PAMKHTE Ha OOXBaTa Ha
IIPaBOTO CH HA ITOA3BAHE, OIPEACACHO B AOTOBOpa, IpymaTa mma mpaBo Aa B3eMa CHOTBETHHTE PCIICHUS
OTHOCHO TOBa KaK U C KaKBa I[€A Ad OBAAT U3IIOA3BAHU AKTHBUTE, KATO € B ChCTOSHUE Ad OIPEAEA PabOTHO
BpEME U AHIIATA, KOUTO UMAT AOCTBI AO axtusure (I Ipuroncerun Nel.15).

Omnpedensre 1a cpoka a Au3uHz064 002080pU ¢ ONYyuH 3a NOOHO6ASANE U NPEKDPaMABaHE — Kao AUSHHZONOAYHaAIIeN

prHﬂTa OHpCACAﬂ cp01<a Ha AM3HMHIA KATO HCOTMCHHUMMA HCpI/IOA Ha AX3WHIA, 3ACAHO C

a) IIEPHOAHNTE, II0 OTHOIIEHHE, Ha KOMTO CBIIECTBYBA OIILIHUA 32 YABAKABAHE HA AM3HMHIOBHA AOIOBOP, KO €
AOCTATBYIHO CHUTYPHO, 1€ I'pymaTa 111e yIupaKHH Tasu OIS 1

0) mepHOAHTE, IO OTHOIIEHNE, HA KOUTO CBILECTBYBA OIIIHA 3a IIPEKPATABAHE HA AH3HHIOBUA AOTOBOP, 4KO €
AOCTATBYIHO CHUTYPHO, ue I'pyraTa HAMA A2 YIIPAKHH Ta3H OIIITHA.

prHﬂTa IIpHAara IIPCICHKH IIPHU OIPCACAAHEC AAAM IIPHUTCKABA AOCTATBYHA CTCIICH HA CHUIYPHOCT, Y€ IIC
VIIpAXKHH OIINHATA 32 YABAYKaBAHE MAH 32 IIPCKPATABAHE, KATO B3eMa IIPECABHA BCHUYIKH CpﬂKTI/I "u O6CTO$[TCACTB£1,
KOHUTO Cb3AABAT MKOHOMMYCCKHN CTHUMYAH 32 VIIPAXKHIBAHC HA OIIIUSA 324 YABAXKABAHC MAHM 32 HC YIPAKHABAHC
Ha OIIIHA 32 IIPCKPaTABaHE.

CAGA Aarara Ha CTapTI/IpaHC Ha AW3UHIA prHaTa HpaBI/I HOBTOpHa OIICHKa Ha CpOKa Ha AOI‘OBOpa, HpI/I
HACTBIIBAHE HA BAKHO CHOUTHE UAK CBIIICCTBCHO M3MCHCHUC B O6CTOHT€ACTB’&T3, KOCTO € IIOA HECIOB KOHTPOA
M 3acAra TOBa AOKOAKO € AOCTATBYHO CI/IprHO, (S rpynaTa e pra)KHI/I OITIMUA, KOATO HEC € onaa OTpaSCHa
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IIPH OLIPEACAAHE HAa CPOKA MAHM HAMA AA YIIPAXKHU OIILIUA, KOATO IIPEAU TOBA € OMAA OTPA3eHa IIPU OLIPEACAAHE
HA CPOKA Ha AOTOBOPA.

Onpeoeasre ta dugbeperyuaier auxeer npoyern: Ha 002060pu 3a ausure, 6 koumo I pynama e ausurnzonosydanen

B cayuamnre, B kouro I'pyriara € AMBHHIOIIOAYYATEA M HE MOKE HEITOCPEACTBEHO OT AOTOBOPHUTE AQ OIIPEACAH
AVXBCHIA IIPOICHT, HCOOXOAHUM My 3a AHCKOHTHPAHE HA 3aABAKCHHATA II0 AH3HHI, TA H3IIOA3BA
AHEPEHIIHAAHUA AHXBEH IIPOLIEHT, KOHTO OH IIAAIaAa B CAyYai, de 3aeMe (DHHAHCOBH CPEACTBA,
HEOOXOAHMH 32 IIOAYYABAHETO HAa AKTUB CBC CXOAHA CTOMHOCT Ha aKTHBA ,,IIPaBO Ha ITOA3BaHE™, 32 CXOACH
LIEPHOA OT BPEME, IIPU CXOAHO ODE3IIEYECHIE U B CXOAHA HKOHOMHYECKA CpeAd. 3a AOrOBOPH, 3a kouTo I'pyrrara
HfAMA aHAAOIMYHO (DHHAHCHPAHE, TO THPCH HAOAIOAAEMU AAHHH KATO ITA3aPHU HUBA HA KPEAUTHTE 1 ODAHKOBA
CTATUCTHKA, KOATO € IyOANYHO AOCTBIIHA.

Ha tasu 6a3a, ppKOBOACTBOTO € IIPHEAO AU EPEHIINAACH AUXBEH HPOLeHT 3%, Ha 6a3a AHAAM32 HA AUXBEHHTE
PAaBHUIIA Ha IIOA3BAHH OT HETO IIPHUBACYCHH CPEACTBA C IIOAODHH XaPAKTEPHUCTHKI.

* 3a OIIEPATHBHU AH3HMHIOBU AOTOBOPH 32 ABIDKHMU AKTHBH Ha 0a3a AMXBeH %o 110 AooroBopurte 3a (DHHAHCOB
Au3nHT Ha ['pyrraTa

® 3a OIICPATUBHU AHM3HHIOBH AOTOBOPH 32 HCABIDKMMM AKTHUBH Ha 0aza AmxBen % 10 AOIOBOpH 32
HMHBECTUIHNOHHU KPCAUTH HaA prHaTa

Ipeaned sa uroukamopu 3a obesyerxa Ha axmusume ,,npaso Ha nos36are

KbMm AaraTa Ha BCEKH OTYCT PBKOBOACTBOTO Ha prnaTa H3BBPINBA IIPETACA 32 O6€3HCHK9. Ha aKTUBHUTC ,,IIPABO
Ha 11oA3BaHe ‘. Ako ca HAAUIE HHAUKATOPH, 9€ HpI/I6AI/ISI/IT€AHO OIIPCACACHATA Bb3CTAHOBUMA CTOWHOCT € I10-
HIICKA OT TAXHATA DAAAHCOBA CTOWHOCT TO IIOCACAHATA CE U3IIMCBA AO Bb3CTAHOBHMATA CTOMHOCT HA AaKTHUBUTE.

2.32.13. Cbburnsa caeA Kpasd HA OTYETHHA ITIEPHOA

CpOurns cAeA Kpasd Ha OTIECTHHA IIEPUOA Ca OHE3U CHOUTHA, KAKTO DAATOIPHATHH, TAKa U HEOAATOIIPHATHH,
KOUTO BB3HUKBAT MEKAY Kpasd Ha OTICTHHSA IIEPHOA U AATATA, HA KOATO KOHCOAHAUPAHUTE (DHHAHCOBU OTIETH
ca OAODpEHU 32 ITyOAHKYBaHE.

Pasrpanuaasat ce ABa BIAQ CHbOMTHS:
*  TAaKUBA, KOHTO AOKA3BAT YCAOBHS, CBIICCTBYBAAM KBM Kpas HA OTYCTHHA IIEPHOA (KOPUTHPAIIN
ceouTys ); 1
*  TAaKWBA, KOUTO Ca IIOKA3ATCAHM 32 YCAOBHS, BB3HHKHAAM CACA Kpasd Ha OTYCTHHS IICPHOA

(HEKOpUTHpAIU CHOUTHA).

I'pyraTa Kopurupa cymure, IpU3HATH B KOHCOAMAUPAHNTE (DMHAHCOBU OTYETH, 32 Ad OTPa3H KOPUTHPAIIHTE
CHOHUTHSA CACA Kpasd Ha OTICTHHA IEPHOA H OCHBPEMEHABA OIIOBECTABAHIATA.

prHﬂTa HE KOPI/II‘I/IPQ. CyMI/ITC, HpI/I3HaTI/I B KOHCOAI/IAI/IPHHI/ITC CpI/IHaHCOBI/I OTYCTH, 32 Aa OTpaSI/I

HEKOPHUTHPAIIUTE CBOUTHA CACA Kpas Ha oTdeTHHA IeproA. Koraro Hekopurupariure CbOUTHA CACA Kpas Ha

OTYETHHA IIEPHOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO HA CIOCOOHOCTTA Ha

HOTpC6I/ITCAI/ITC Ha KOHCOAHAI/IPZ{HI/ITC q)I/IHEI.HCOBI/I OTYETHU Aa B3€MaAT CTOIIAaHCKHN pCH_ICHI/Iﬂ, prHﬂTa

OIIOBECTSABA CACAHATA HH(OPMAIINS 32 BCAKA CHILIECTBEHA KATETOPHA HA HEKOPUIHPAIIIOTO ChOUTHE:
-eCTECTBOTO HA ChbOUTHETO; U
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—HpI/I6AI/I3I/ITCAHa OIICHKA Ha (pI/IHaHCOBI/IH My GCI)eKT AW U3ABACHHUC, Y€ TaKaBa OLICHKA HC MOXKC Aa 6T)A€

HAIIPaBEHA.
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II. AombAHHTEAHH OIIOBECTABAHMA KBM CTATHUTE HA (PMHAHCOBHUA OTYET

1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. HmoTui, MallIiHU ¥ CHOPBIKEHUA
3emn Crpaan  Cropmixe Mammsan n Tpaucnopran  Apyrm  Kammraam  OGio
HUA oGopyaBane cpeAcTBa AKTHBA 3UpaHA
pasxoan
OryerHa crodHOCT
Caapo xbeMm 31.12.2024 7083 7731 3 582 34 887 14 571 3907 10 751 82 512
[Mocremuan 41 4485 146 2433 1211 449 1813 10 578
JGEINCIN: (2735) (427) 79) (1104) (989) (182) (12027) (17 543)
Edekru o1 BaAyTHI IIpensdrcAeHns 3 3 2 2 3 - 4 ©)
Casao xbMm 31.12.2025 4 386 11786 3647 36 214 14 790 4174 541 75 538
IMocrpmuan - - 3 184 249 212 86 734
Nsaesan ) (478) - (332) (549) @) (113) (1 480)
Tpancdepn - @371) 632 (255) - @) - )
Edexru ot BaryTHI Ipen3drcAeHns 1 @] 2 5) 4 3 3 (13)
Casao xbMm 30.06.2026 4 386 10 936 4284 35 806 14 486 4 369 511 74 7178
AmoprHusanua
Casao kM 31.12.2024 - 2382 2 864 23 005 11013 2592 - 41 856
IMocreiman - 230 116 1563 796 292 - 2997
JGEINCIN: - (338) (78) (759) (754) (128) - (2 057)
Edekru ot BaAyTHI Ipen3drcAeHns - 1 - 9 12 ©) - 16
Casao xbMm 31.12.2025 - 2275 2902 23 818 11 067 2750 - 42 812
IMocrpmuan - 107 48 760 383 173 - 1471
N3zaesan - (461) - (168) (380) 3) - (1012)
Tpancdepn - (134) 224 (85) - &) - 1
Edekru ot BaayTHI Ipen3drcAeHus - 5 2 6 5) ®) - ()]
Caapo kM 30.06.2026 - 1792 3172 24 331 11 065 2908 - 43 268
basarcoa crorinocr
Basancosa croiinocr xem 31.12.2025 4 386 9511 745 12 396 3723 1424 541 32726
Basancosa croiinocr xum 30.06.2026 4 386 9144 1112 11475 3421 1461 511 31510

® B mpeacTaBeHHTE CTOMHOCTH HAa MMOTH, MAITHMHHU 1 ChopbxkeHna kbM 30.06.2026 1. m 31.12.2025 1. ca
BKAFOYEHH 3€MH U CIPaAn CODCTBEHOCT Ha ABIIEPHOTO ApyxectBo ,, Tperic Copbua™ AA, 3a koero
APY/KECTBOTO PAa3IIOAAra C AOKYMEHTH 3a cOOCTBEHOCT. CbraacHO 3aKOHA 32 ACTAAM3AIUA HA OOEKTHTE Ha
Penrybanka Cepbust ot 2015 1. Te3u HEABHKUMUI UMOTH IIOAACKAT HA y3aKOHsABaHe/Aeraausarus. [1o tosu
3aKOH ODEKTH, KOUTO Ca M3IPAACHN Oe3 PaspeIlcHHUE 3a IIOA3BAHE, CACA 3aBBPIIBAHETO Ha IIPOIEAYPATA IO
IIPUAOOMBAHETO Ha pPa3pEIleHHE 32 IIOA3BAHE, IIOAYYaBAT paspellleHHE 3a II0A3BaHe. ToBa peleHue 3a
ITOA3BaHE CE II0OAABA B KAAACTBHPa 3a HeABmuMHTe nMoTH. [lo orHomrenne Ha 3akoHa 3a KOHBepcHATA HA
semurre B craa ot 1oAn 2015 1. 1 cAeA oprIIAAHE YKa3aHHA HA ABPKABHATA AAMHHUCTPAITUA B HAYAAOTO Ha
2016r., APyKeCTBOTO € TTOAAAO UCKAHNSA 32 KOHBEpCHA Ha 3eMuTe ci. CBrAaCHO TE3W MPOIEAYPH IIPE3 IIEPHOAQ
2015 r. - 2019 r. ,, Tpeiic CppOua“ AA e A€raAM3HpPaAO YACT OT OOCKTHTE CH, 32 OCTAHAAHUTE C4 ITOAGACHH
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HMCKaHHA, KOUTO ca B mporec Ha obpadorka. Kem 31.12.2025 r. crodiHocTHTe HA OCTAHAAHTE 32
AETAAMBUPAHUTE N/MAN KOHBEPCUPAHN CrpaAr/3emu ca B pasmep Ha 354 XuA. eBpo.

* AKIHBHTE [0 AOTOBOPH 32 AUSHHI/ C IIPABO HA IIOA3BaHe ca upeactasenu B [ Ipusoocenne Ne1.15 Aozosopu sa

JAU3UH2
1.2. HMuBecTUIIMOHHA UMOTH
3emu Crpaaun Karnmurasnsupanu OG0
pa3xoau
OryerHa CTOHHOCT
Caapo xbMm 31.12.2024 2911 2149 2234 7 294
[Mocrpmman 43 6 586 262 6 891
Vsneann ® (136) 2159 (2 300)
Edexra o1 BAAYTHH IPEU3YHCACHUA - - - -
Caapo xbMm 31.12.2025 2949 8599 337 11 885
[Mocrbrman - 1255 808 2063
Usaesan - (500) (808) (1308)
Edpekt oT BaAyTHI TIpensvucAcHIA - 1 - 1
Caaao xbuM 30.06.2026 2949 9 355 337 12 641
Amoprusanua
Caapo xbMm 31.12.2024 - 741 - 741
[Mocrbrman - 315 6 321
Usresan - (49) - (49)
Edexra o1 BAAYTHH IPEU3YHCACHUA - - - -
Caapo xbm 31.12.2025 - 1007 6 1013
[Mocrprman - 180 10 190
Vsncanm - 2 - 2)
EpeKtin O BaAyTHI pensancAeHiT - 1 - 1
Canaao xbm 30.06.2026 - 1136 16 1152
basarcoBa crosirocr
Baaaucosa croitaocr kem 31.12.2025 2949 7 592 331 10 872
Baaancosa croiinoct xbMm 30.06.2026 2949 8219 321 11 489

" I/IHBCCTI/IL[I/IOHHI/ITC HUMOTH IIPEACTABAABAT 3CMCACACKH 3C€MH, ITO3EMACHHU MMOTH, CIPAAH M IIPHACKAIII
3€MHU KbM TAX, CIICITTAAHO 0bocobenn vactu ot CrpaAd 3a CAMOCTOATCAHA CKCIIAOATANMA, IIPCAHA3HAYCHH 32
OTA2BAaHE ABATOCPOYHO ITOA HAEM HA CBBP3AHU APYKECTBA M TPETU AHUIIA.

1.3. Hemarepuasnu akTuBu

IIpaBa ITporpamunu Apyru O6mo
IIPOAYKTH AKTUBH
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TRACE

OryuerHa croHHOCT

Caapo xbm 31.12.2024 1096 468 61 1625
[Mocrprmam B 14 B 14
Vsnesnm @ 57) - ©1)
EhexTa OT BaAyTHIL HpeH3THCACHIA } - 2 2
Caapo xbm 31.12.2025 1092 425 63 1580
IMocrprman - - - -
Wzaesan - - - -
FEberTn ot BanyTHm HpesIHCACHTA - ) - &)
Caaao xbpMm 30.06.2026 1092 424 63 1579
Amoprusaraa
Caaao xbm 31.12.2024 703 37 46 1120
IMocrerman 39 42 4 85
Vancann 3) G7) - (60)
FpeKTI OT BAAYTHIL MpCH3THCACHIA 1 1 - 2
Caapo xbpMm 31.12.2025 740 357 50 1147
[Mocrprman 20 19 - 39
Wsae3an - - - -
EdbeKtst OT BAAYTHI [IPCH3HUCACHI 3) 1 1 )
Caapo xbm 30.06.2026 757 377 51 1185
bBasarcoa crorirocr
Baaancosa croitnocr xsm 31.12.2025 352 68 13 433
Baaancosa croitnocr kM 30.06.2026 335 47 12 394
1.4. NuBecTriyn, OTYETEHHN II0 METOAA HA COOCTBEHUS KAIIUTAA
HMuaBecTniiny 0TYETEHN 110 METOAA HA COOCTBEHUA KAITUTAA 30.06.2026 r. 31.12.2025 r.
MuBecTnimm B aCOLUNIPAHT IIPEATIPUATHA 1 1
OGuro 1 1
1.4.1. HuBecTHnuu B aCONMUPAHU IIPEAIPUATHAA
Husectnnuu 30.06.2026 r. 31.12.2025 r.
Paszmep CTOHHOCT pasmep CTOHHOCT
Beaunn 3 OOA 33,60% 1 33,60% 1
OGuro 1 1

. I/IHBCCTI/IHI/II/ITC B Q.COL[I/II/IPB.HI/I HPCAHPI/H{TI/IH CE€ OonmcHABAT OT Fp}?HaTa, KaTO C€ HM3IIOA3BAa MCTOABT HA

COOCTBEHHUA KAITUTAA.
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1.5. Herexymu Tproecku B3eMaHuA
Bua 30.06.2026 . 31.12.2025 r.

B3emanus o AoroBopu ¢ kauenTH /Heto/ 14 326 12 868
Bsemanns mo acorosBopu ¢ kaneHTH 14 398 12 940
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAUEHTI (72) (72)
Bsemanus o npeaocTaBeHu aBaHcu /Heto/ - 42
Bsemanms mo mpeaocTaBenn aBancH - 42
Apyru Tbproscku B3emanus /Hero/ 10 31
Apyre ThproBcKy B3eMaHUSA 10 31

O6mo 14 336 12 941

= KaTo HETeKyImM THPrOBCKH B3E€MAHHUA Ca IPEACTABCHH TAPAHIIMOHHH JAPBKKH IO CTPOMTEAHH AOTOBOPH,
KOHTO CE OYAKBA A CE PEAAM3HPAT CACA IT0Bede OT 12 Mecela cAeA Kpasd Ha OTYETHHSA IIEPHOA.

=B IIPEACTAaBEHHUTE B3CMAHMSA II0 AOTOBOPH C KAMCHTH KbM Kpasd Ha IICPHOAA €A BKAIOYCHH T'aPAHIIMOHHI
YAPBIKKH 110 CTPOUTEAHH AOTOBOPH.

" ABHH(CHHCTO Ha KOPpEKTHBA 34 0663HCHK8. Ha B3EMaHU 110 AOTOBOPH C KAMCHTH € HOApO6HO IIPEACTaBEHO B

Tpunooncerne Ne1.70.

1.6. Apyru HeTeKyIIy B3eMaHUA U AKTHBH
Bua 30.06.2026 1. 31.12.2025 r.

B3emaHms OT CBBP3aHM AULIA U3BBH Ipymara /Heto/ 5 -
ITpeaocTaBeHU rapaHIIMH U ACTIO3UTH 5 -
Apyru HeTeKyluy B3€MaHUsA U aKTUBU /HeTo/ 4910 3357
IIpeaocTaBeHH rapaHINN U ACTIO3UTH 39 100
IMpeanaaTenn pasxoAn 4871 3257

O6mo 4 915 3 357

® HerexyIure IIpeAOCTABEHN MAPAHIINI Ca IAPUIHHE OOE3IEUEHHA 110 U3AAACHI OAHKOBH IAPAHIIIH 32 AOOPO
H3ITbAHEHUE 32 OOEKTH ChC CPOK Ha BaAHAHOCT A0 2036 T.

= B TIPCAIIAATCHUTE PA3XOAH Ca IIPCACTABCHH HCTCKyIAaTa 9acT 3a OaHKOBI TapaHIIIH M1 3ACTPAXOBKH BBB
BPb3Ka CbC CTPOUTEAHU AOTOBOPH.

1.7. AXTHBHU 110 OTCPOYECHU AAHBIU
Bpemenna pasauka 31 AexemBpu 2025 ABIoKkeHne Ha orcpoueHuTe AaHbIM 3a 2026 31 mapr 2026
yBeAHUEHME HaMaA€HHE
BPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYCH  BPEMEHHA  OTCPOYEH  BPEMEHHA  OTCPOYEH
pasauka AaHBK pasauka AaHBK pasauka AaHBK pasauka AQHBK
Amoprusannn 2732 274 159 16 43) €)) 2848 289
Obe3nenka 459 113 1 - - - 460 113
Konmencupyemu 469 46 - - - - 469 46
OTIIyCKH
Chaba 7 1 - - - - 7 1
KAITHTAAH3ALIHA
3aryba 667 67 15 2 (375) (38) 307 31
Aoxoan Ha pus.Ana 1733 174 4 - (10) ) 1727 173
IMposuswn 22875 2285 164 16 (12) ) 23027 2300
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ApbArocpodnn 279 34 - - - - 279 34
AOXOAM Ha ITIEPCOHAAA

Brrpemmorpynosn 728 97 - - - - 728 97
rreqanbm

AKTHBH C IIPaBO Ha - - - - - - _ _

TOA3BaHE
3aAbAKEHUS U3TEKAN 166 16 - - - - 166 16
IO AABHOCT

OG0 aKTUBH: 30 115 3107 343 34 (440) (41) 30 018 3100

= [Ipu nmpusHaBaHe HA OTCPOUCHUTE AAHBYHI AKTHBU € B3€TA ITIPEABHA BEPOATHOCTTA OTACAHHUTE PA3AUKH AQ
HMaT OOPaTHO IPOABACHHE B OBAEINE M BBb3MOMKHOCTHTE Ha I'pymara Aa remepupa AOCTATbYHA AAHDBYHA

megaAoa.

= KoM 31.12.2025 r. mMa HEIPH3HAT aKTHB ITO OTCPOYCH AAHBK B pasMep Ha 460 XHA. eBpO, CBbP3aH C AAHbYHA
3ary0a peaAnsHpaHa Ipe3 TEeKyIara roAnHa oT I'pymara B boarapus.

1.8. Teproecka peryranus

Penyrarusra, kbM MOMEHTA Ha Bb3HUKBAHE, ¢ 1 748 XHA. eBpo 1 e B peayaTar Ha mpusodusanero Ha 100 % or
karmrasa Ha ,,527 Developments S.A., I'eprus ot ,, Tpetic rpym xoaa™ AA Ha 12.05.2026 .

PrroBoacTBOTO Ha I'pymmara ¢ HampaBHAO HEOOXOAUMUTE IIPOLICAYPH 32 H3BBPIIBAHE HA 3AABAMKUTCAHNSA TECT
3a oDesIleHKA HA IPU3HATHTE B KOHCOAHMAHPAHHA OTYET 32 (DHHAHCOBOTO CBCTOSIHHE PEHyTaruf IO
IIPUAOOUBAHETO HA ABIIEPHOTO APYMKECTBO. 3a IIEATA € IPHETO, Y€ BCAKO OTACAHO APY/KECTBO CE ABABA B
Ka4eCcTBOTO Ha “O0EKT, TreHepupaill IapuyaHu IoToiu’ . B pesyarar Ha HalpaBeHHTE aHAAU3U OT
pproBoacTBOTO Ha I'pyrrara kpm 30.06.2026 r. He e mpusHaTa OOE3IICHKA HA PEIIyTALINA.

1.9. Marepuasnu 3amacu
Bua 30.06.2026 r. 31.12.2025 r.

Marepuasu B 1.4. /HeTO/ 24 509 26 382
OcHOBHE MaTEPHAAT 23242 25186
PesepBuu gacTu 573 520
I'opuBa 1 cMA309HE MaTEpHUAAL 453 549
Crromarate AHI MaTEPHAAK 26 37
Mareprasn Ha OTTOBOPHO IIa3eHe - -
Marepuasu cOOCTBEHO IIPOU3BOACTBO 170 -
Apyru mareprasu 58 103
MMLI 1 1
O0es1ieHKA HA MATEPUAAT (14) (14)
ITpoaykumsa /uero/ 3704 4314
ITpoayxkrmsa 3704 4314
Croku /Hero/ 10 74
Croku 10 74
He3apbpiueHo npousBoACTBO /HeTO/ 25 597 14 257
He3zapbpIrieHO IIpOU3BOACTBO 25597 14 257

OG0 50 405 45 027

= B IIpoaykius u He3aBbpIieHOTO IPOU3BOACTBO Ca BKAFOYEHH CTOHHOCTH 32 CTPOHTEACTBOTO HA YETHPHU
obexra, B boarapusa, Copbus u I'sprins, kouro xpm 31.12.2025 1. ca B pasmep ma OGexr 1, B [Ipoayxkuns 3a 3
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079 xua. epo (31.12.2025 r.: 3 685 xua. eBpo), Obexr 2 32 6 984 xuA. espo (31.12.2025 r.: 4 420 xuA. eBpO),
Obexr 3 3a 8 487 xua. eBpo (31.12.2025 r.: 9 485 xua. eBpo) 1 Obexr 4 32 10 126 xua. eBpo.

1.10. Tekyiu THProBCKU B3eMAHUA

Bua 30.06.2026 r. 31.12.2025 r.
B3emaHuMs OT CBBP3aHM AULIA U3BBH Ipymnata /Hero/ 11956 8732
Bsemanus mo AoroBopu ¢ KAneHTH 1335 1199

O6CSHCHK3 Ha B3CMaHUA 110 AOTOBOPH C KAMCHTH - -

AKTHBHU II0 AOTOBOPH € KAHCHTH 10 484 7410
Bsemanus 1o nmpeaocraseHu aBaHcH 5 -
Bsemanns o omeparuBeH Au3HHT 124 118
OO0es1ieHKa Ha B3CMAHNIA 110 OIICPATHBEH AM3HHT (11) (10)
ApyrH THProBCKu B3eMaHHUA 19 15
B3emanus 1o AOroBopu ¢ KauesTH /Heto/ 29 987 38 476
Bsemanuns mo AoroBopu ¢ KAnEHTH 30 787 39 267
Obe31eHKa Ha B3EMAHIA 10 AOTOBOPH C KAHCHTI (800) (791)
AxTHBH 110 AOTOBOpU C KAMEHTH /HeTO/ 73 247 83 076
AKTHBHU ITO AOTOBOPH C KAHCHTH 73 247 83 076
B3emanus o npeaocraBeHu aBaHcu /Heto/ 7 869 9 351
Bsemanuns mo mpeaocTaBeHH aBaHCH 8 287 9766
Obe31eHKa Ha B3EMAHNA 110 IIPEAOCTABEHI ABAHCH (418) (415)
Bsemanus 1o onepaTuseH AU3UHT /HeTO/ 116 362
Bszemanus 1o orepaTHBEH AH3HHT 133 378
Ob6e31eHKa Ha B3eMAHNSA IO OIIEPATUBEH AU3HHT (17) (16)
Apyru Tbproecku B3emanus /Hero/ 968 796
ApyrH THProBCKu B3eMaHHUA 1085 913
OO0es1ieHKa HA APYTH THPrOBCKH B3EMaHISA 117) (117)

OGuro 124 143 140 793

=B IIPECACTAaBCHUTC B3EMaHMA 110 AOFOBOpI/I C KAMCHTHU OT CB"bpSﬂHI/I AHIIIA 1 B3CMaHHUA 110 AOTOBOPH C KAUCHTH
KbM Kpaﬂ Ha HCpI/IOAa Ca BKATOUYCHH FapaHI_[I/IOHHI/I yAp"b)KKI/I 10 CTpOI/ITCAHI/I AOFOBOpI/I.

" BbB BpB3KA C IPEAOCTABEHN OAHKOBU 3a€MU M AOTOBOPHM 3a GaHKOBH rapanruu ['pymara e mpeAocTaBraa
KaTo ODe3IedeHHe OCOOEH 3aA0r BBPXY CBBKYIIHOCT OT B3€MAHUA, IIPOU3TUYAIIU OT CKAFOYECHU AOIOBOPH
MexAy I'pymara u Tpetu Amiia.

® AKTHBHTE II0O AOTOBOPH C KAHEHTH BKAIOYBAT IIPABOTO HA BB3HATPAKACHHE 34 M3ITBAHEHO 3aABAMKCHHIE B
PE3YATAT HA H3MEPBAHETO HA HAIIPEAbKA. 1€ ca BB3HUKHAAU II0 IIOBOA M3IIBAHCHNM H/HAU YaCTHYHO
H3ITBAHEHHN YCAYTH, KOUTO KbM Kpas Ha OTYETHHUS IIEPHOA BCE OIIE He Ca OMAH IIPHETH OT KAHEHTA H 32 KOUTO
CBOTBETHO ApyKecTBara B I pymara HAMAT O€3yCAOBHO IIPaBO Ha IIAAIIAHE. AKTUBU U IIACUBH 110 €AHH U CBIIH
AOTOBOP Ca IIPEACTABEHH HETHO, KOIarO € IPHAOKHMO. AKTHBHTE IO AOTOBOPH C KAHEHTH H TAXHOTO
ABIKEHHE Ca IIOAPOOHO onosectenu B [ [puaosncerue Ne 3.1, Aozosopu 3a cnmpoumencmso.

® J'oAdMa 9aCT IPOCPOYEHHUTE B3EMAHHA Ca OT PA3LIOPEANTEAH C OropxerHu cpeAcrsa. Ha makom or
IIPOCPOYEHHTE B3eMaHUA IIOAUTUKATA Ha I pymiaTa e Aa ce HaumcAABat, pakTypupar 1 CbOHPAT AOII'BAHHTEAHO
AUXBH 3a IIPOCPOYHE, Ype3 KOHTO C€ KOMIICHCHPA H3LAAO 320aBaTa B IAAIAHMUATA U IIOHECCHHTE
pasxoAn/3aryOu, KaKTO ChC CIELNAAHH CIIOPA3YMEHNS 34 CbOTBETHHA AABKHIK, TAKA U UPe3 ChACOHH AeAQ.

® 3anepuoaa I pymara npuaara onpocrerus moaxoA Ha MCPO 9 3a usmepBaHe Ha O9aKBAHU KPEAUTHU 3aIyOH
II0 THPrOBCKUTE B3EMAHHS, KATO IPH3HABA OYAKBAHH 3aryOM 3a ILIEAHS CPOK HAa HHCTPYMEHTA 334 BCHYKH
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TRACE

Teproscku B3emauus (I Ipuaoocernue Ne2.16.1.4). Ha tasu 6asa, xopextussT 3a 3arydou koM 30 ronm 2026 r. e

OIIPCACACH KAKTO CACABA:

ABmxeHre Ha KOPEKTHBA 34 00e3I1eHKA

Bua 31.12.2025 r. Asmwxenne 3a 2026 30.06.2026 r.
yBeAMdeHHe  HaMaAaeH TpaHcdep
ne / Apyru
Obe31eHKa Ha B3eMaHUA 110 AOTOBOPH C (863) (15) 6 - (872)
KAHUCHTH
Ob6es11eHKa Ha B3EMAHUS 1O (415) 3 - - (418)
IIPEAOCTABEHH aBAHCH
Obe31eHKa Ha B3eMaHUA IO OIIEPATUBEH (20) 2 - - (28)
AMBHHT
OO0es1ieHKa HA APYTH THPrOBCKH (117) - - - (117)
B3eMAHUS
OO0es1ieHKa HA APYTH B3EMAHHA U AKTUBH (79) - - - (79)
Obe31eHKa Ha B3eMaHUA IO ChbACOHU (335) - 1 - (334)
Cropose
OO0es1ieHKa Ha (PUHAHCOBH AKTUBH U (360) - - - (360)
AW3HHT
OO0es1ieHKa Ha ITAPHYHI CPEACTBA (10) M 2 - )
Ob6esnenka va AMA n MM (1451) - - - (1451)
Obe31eHKa Ha MATEPUAAHI 3211aCH (14) - - - (14)
O6mo (3 670) (21) 9 - (3 682)
1.11.  Apyru Tekyiu B3eMaHUA U aKTHBHU
Bua 30.06.2026 r. 31.12.2025 r.
Bsemanus oT CBBP3aHU AMLA U3BBH IpymaTa /HeTo/ - -
Apyru B3emaHMs" 37 37
Obe31eHKa Ha APYTH B3€MAHIS U AKTHBI (37) (37)
B3emanms o cpAeGHM criopose /Heto/ 510 509
Bsemanns mo cpaeOHE criopoBe 844 844
OO0es1ieHKa Ha B3eMaHNIA 110 CHACOHH CIIOPOBE (334) (335)
B3emanmsa oT coruasHoO ocUrypABaHe 5 5
CoraAHO OCHIypABaHE 5 5
Apyru TekyIuy B3eMaHuA 3435 3765
ITpeaocTaBeHn rapaHIINN I ACIIO3HTH 1545 1 805
ITpeArmaaTeHn pasxoAHn 1569 1633
Bsemanns 1o 3acrpaxoBane - 2
Apyru B3emaHnA 363 367
Obes1ieHKa Ha APYTH B3EMAHUA (42) (42)
AaHbIy 32 Bb3CTAHOBABAHE 1884 2110
Aanbk BbpPXy AODaBEeHATA CTORHOCT 1363 1580
Kopnoparusen aanbpk 514 525
Apyru Aamrbrim 7 5
OG0 5834 6 389

® [lpeAmnrareHH Pa3XxOAM BKAFOYBAT 3aCTPAXOBKU 32 OOEKTH CbC CPOK Ha BAAHAHOCT AO 2029 r. u m3paseHH

GaHKOBH rapaHINK 32 OOCKTH, CbC CPOK HA BAAHAHOCT A0 2036 .
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" ABH)KCHHﬁTO Ha KOPCEKTHBA 32 O6C3HCHK2 Ha B3EMaHHUS 110 AOTOBOPH C KAHUCHTH € HOApO6HO IIPEACTABCHO

B [ Ipunoscerue Ne1.10.

112.  Texymmu pUHAHCOBH AKTUBH

Texymu pUHAHCOBU AKTUBHU 30.06.2026 r. 31.12.2025 r.
DHUHAHCOBY AKTHBH, OLECHABAHH 110 AMOPTU3UPAHA CTOMHOCT 335 324
OG0 335 324
1.12.1. ®uHAHCOBU AKTHBH, OIIE€HABAHU II0 AMOPTU3UPAHA CTOMHOCT
Bua 30.06.2026 r. 31.12.2025 r.
Kpeautn 335 324
OG0 335 324
1.12.1.1. Kpeanurn — Texyimnu
Bua 30.06.2026 r. 31.12.2025 r.
B3emaHwMs 110 KPEAUTH OT CBBP3aHU AUIA U3BBH rpynara /Hero/ - -
Bsemanuns o AHXBH ITO KPEAUTH OT CBBP3aHU AHIIA H3BBH IPYIIATA 6 6
O0e311eHKA HA B3EMAHUSA 11O KPEAUTH OT CBBP3aHH AUIA U3BLH Ipylara (6) 6)
B3emaHus 110 KPEAUTH OT HECBbP3aHu Anna /Heto/ 330 324
Baemanus 110 KpeAUTH OT HECBBP3aHH AUIIA 598 597
Bsemanns mo AEXBY ITO KPEAUTH OT HECBBP3AHH AUIA 91 81
Obe31eHKka Ha B3EMAHNSA IO KPEAUTH OT HECBBP3AHI AHIIA (354) (354)
OG0 335 324

KpeanTnte Ha HECBBP3aHU AUIIA CA IIPEAOCTABEHH IIPU CACAHUTE YCAOBUA:

Kpeauromoayuarea Aorosopen A. % TTapex OGesneuenns/Tapanuun
pasmep Ha
KpeAuTa
Toaopos AA 51 x.eBpo 20% 31.12.2016 3AIIMC Ha 3AII0BEA
@K Bepes CHIL 9 x.eBpoO 10% 31.12.2020 HAMA
OK Bepes CHLL 5 x.eBpO 6,5% 30.06.2017 3aIIUC HA 3aII0BEA
DK Aunamo, Bpans 13 x.eBpo 10,3% 08.10.2016 3aIIUC HA 3aII0BEA
Cwmapr bruaa Aurnran EOOA 307 x.eBpo 4,5% 30.09.2023 3aITMC HA 3AITOBEA
Eckaysma OOA 230 x.eBpo 4,7% 02.04.2027 HAMA
Dusmgecko Aure 74 x.eBpo 2,5% 12.12.2023 IIEHHA KHUTA
Pusmaecko Anre 4 x.eBpoO 11,81% 31.01.2026 HAMA

. Hpocp0quHTe 3a€MU Ca O6€3L[€HCHI/I, KaAKTO € IIOCOYCHO B CACABAIIIaTa TH6AI/IH2. IIO-AOAY.

Caaaa 110 TIpeAOCTaBeHH KPEAUTH HA HecBbp3aHu Aura KpMm 31.03.2026 r.

KpeauTomoayuarea Kparkocpouna gacrt 110 aMOpTH3UpyeMa
CTOMHOCT
T'AaBHHIIA AuxBu
Toaopos AA 41 _
Toaopos AA - obesrienka €5 _
@K Bepes CHIL 4 _
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@K Bepes CHIL 9 4
QK Bepes CHILI - o6e3menka (13) 4)
®K Aunamo Bpans 9 10
DK Ammamo Bpans - obesrenka ©) (8)
Cwmapt braa Aurmrarn EOOA 227 58
Cwmapt bruaa Aurnrarn EOOA - obesrienxa (227) (53)
Eckaysusa OOA 230 8
Du3IIECKO AHIIE 74 12
Dusugecko Anre 4 -

O06mo 308 27

® B mpeaxoaeH 1mepuoA I'pymara e ormycHasa 3aeM Ha (PU3HYECKO AHIIE, KATO B 3dAOT € IIPHAOOHAA IICHHA
KHUra Ha upuHocuTeA ¢ HomMuHAaA 100 XuA.eBpo H IieHa HA IPHAOOMBAHE 78 XHA.€BPO, KaTO (DHKCHpAHUA
AHXBEH IIporieHT 1o Hes e 2,5% roammmno. ITaaexka 1o raaBHmIaTa (B pasMep Ha 78 XHA. €BPO) Ha IIEHHATA
kuura e npe3 2023 r., a Ha AuxsuTe (B pasMep Ha 5 XHA. €BPO) TEKYIIO 3a BCAKA roanHa. [ IpoaaBausT ipurexana
OIIIHA 32 OOPATHO M3KYIIyBAaHE Ha IIEHHATA KHUIA YPE3 PAa3CPOUEHO IIAAIIIAHE.

" ABI/DKSHI/ICTO Ha KOPEKTHUBaA 32 O6CBLICHK9. Ha B3EMaHUs 110 AOTOBOPH C KAUCHTH € HOApO6HO IIPEACTAaBEHO B

ITpunoncernue Ne1.10

1.13. ITapugHmM CPEACTBA U €KBUBAACHTH
Bua 30.06.2026 r. 31.12.2025 r.

ITapuusu cpeacTBa B Opoit 24 21
B A€Ba - 17
BBB BAaAyTa 24 4
ITapuysu cpeACTBA B Pa3IIAAIIIATEAHU CMETKH 9922 12 651
B ACBa - 7 343
BBB BAAYTA 9922 5308
ITapuusy eKBUBAACHTH 21 19
Bsemanusa ot mopoTdeTHH AWIIA 21 19
BAokupaHu mapuyHU CPEACTBA 1457 1570
Kparkocpounu Aerro3uTu 58 58
OGe3neHKa HA TAPUIHI CPEACTBA ©) (10)

OG0 11 473 14 309

" B pe3yATaT Ha HAPABEHWTE AHAAU3U M IIPUAOKEHATA METOAUKA 32 HM3YNCACHHE HA OYAKBAHU KPEAMTHH
3aryOu Ha HAPUYIHH CPEACTBA U EKBUBAACHTH, PHKOBOACTBOTO € OIIPEAEAHAO, Y€ € HEOOXOAUMA ODE3IICHKA Ha
ITIAPHYIHHUTE CPEACTBA U CKBUBAACHTH B pasMep Ha 9 XHA. eBpo, KbM Kpad Ha repuoaa (2025 r.: 10 xua. eBpo).

® B OAOKHpAHU ITAPHYHH CPEACTBA Ca BKATOUYEeHH 255 XuA. eBpo 1o konnecuu u 1 202 xuaA. eBpo OAOKHpaHH
II0  PA3MAANMATEAHM  CMCTKM  KATO  AOITBAHHTEAHO  OOC3IIEUCHME  IIO  H3AGACHH  OAHKOBU
rapaHIuK/ KOHTPArapaHIINK 32 CPOK AO OCBOOOKAABAHE HAa OAHKATA OT AHTAKUMEHTUTE I

PaBuenune Ha IIAPUIHUTE CPEACTBA MEKAY OTUET 3 q)I/IHaHCOBO CBhCTOAHHUEC U OTYET 3a IIAPHUYHUTE

IIOTOLH

Bua 30.06.2026 r. 31.12.2025 r.

ITapuysan cpeACTBA M TAPUYHH €KBUBAACHTH B KOHCOAUAMPAHHA
oTder 3a GUHAHCOBOTO CHCTOAHUE

11 473 14 309

baoxupann mapuunnm cpeacrsa 1457 1570
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Hapnqnn CPEACTBA U IIAPUYHU €EKBUBAACHTU B KOHCOAMAUPAHUA

OT4YeT 3a MAPUIHHUTE IIOTOIH 10 016 12739
1.14. CobcrBen karmmraa
1.14.1. OcwvOBeH KammmuTaA
Bua akun 30.06.2026 r. 31.12.2025 r.
Bpoit Croiiaocr Homunaa Bpoit Croiiaocr Homumaa
AKITUH AKITUHN
Oburnoseru
Wskynenn u 24 200 000 12 342 000 0,51 24 200 000 12 373 293 0,51
ITAATCHU
Wzkynenn - - - - - -
cobcTBeHn
AKIIH
OOG1mo: 24 200 000 12 342 000 24 200 000 12 373 293
Axmmonep 30.06.2026 r. 31.12.2025 r.
Bpoii akmun CroitHOoCT ITaarenn % AsAA Bpoii akmun CroitHOCT ITraTenn % Asa
Taanmun-H 2178 000 1110 780 1110 780 9.00% 2178 000 1113 594 1113594 9.00%
EOOA
Hukoaait 16 216 646 8 270 489 8270489  67.01% 16 216 646 8 291 439 8291439 67.01%
MuxaiiAoB
Aecucaasa 1202 056 613 049 613 049 4.97% 1202 056 614 601 614 601 4.97%
Arobenosa
Manoa Aenes 33941 17 310 17 310 0.14% 33941 17 354 17 354 0.14%
Bosu Aeaues 10 068 5135 5135 0.04% 10 068 5148 5148 0.04%
Manoa 11 890 6 064 6 064 0.05% 11 890 6079 6 079 0.05%
Kaspbkos
Apyru 4 547 399 2319173 2319173  18.79% 4 547 399 2325078 2325078 18.79%
aKL[I/IOHCpl/I
Tpeiic I'pym - - - - - - - -
Xoaa AA-
coOcTBeHn
AKIIUHU 11O
cebecToRHOCT
O6mmo 24 200 000 12 342 000 12 342 000 X 24 200 000 12 373 293 12 373 293 X
Tpeiic I'pym - - - - - -
Xoaa AA-
cobcTBeHn
AKITUH I1O
cebGecTONHOCT
OG61r0: 24 200 000 12 342 000 12 342 000 100% 24 200 000 12 373 293 12 373 293 100%

= KbM Kpafd Ha TEKyIIHA LEPUOA ,, I'pefic I'pyn Xoaa™ AA 1 HeroBu AbBIIEpHU APYMKECTBA HE IIPHTEKABAT

0obpartHO m3kynenn coocrsenn akuuu (31.12.2025r.: mama).

1.14.2. Ilpemmwu or emucHu

ITpemunre ot emucuu B pasmep Ha 11 120 xpA. eBpo KbM Kpafd Ha IIEPHOAA ca POPMHUPAHN IIPHU EMUTHPAHE

karmrasa Ha Apyxkecrsoto-madika mpe3 2007r. — 11 127 xua. eBpo u 7 XHA. €BPO M3MEHEHHUS OT IOKYIIKO-

IIPOARKOA Ha COOCTBEHM aKIIUU OT MOMEHTA Ha Bb3HHKBaHE A0 30.06.2026 r.
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TRACE

Pesepsure o1 mpensuncAeHuA BB BaAyTaTa Ha IIPEACTABAHE Ha IYKACCTPAHHI ACHHOCTH B pasmep Ha 711 xmA.
€BpO — OTPHIATEAHA BEAMYHHA, € (POPMUPAH OT KYPCOBUTE PAa3AHMKH, BB3HHKHAAHM B PE3YATAT Ha
IIPEU3YNCAABAHETO HA BaAyTaTa HA (DHHAHCOBHTE OTYECTH HA UYKACCTPAHHHTE APY/KECTBA U KAOHOBE BBB

BAAYTATA Ha IPEACTaBAHE Ha ['pymaTa.

1.14.4. PesepBu

OO6mu pesepsu Apyru pesepsu O6110 pezepBu
Pesepsu xbMm 31.12.2024 r. 1237 46 827 48 064
VYBeanueuus ot: - 11 733 11733
Pasmpeaeaenune Ha mmeganba - 11 733 11 733
Pesepsu xbMm 31.12.2025 r. 1237 58 560 59 797
Pesepsu xbMm 30.06.2026 r. 1237 58 560 59 797

® 3akonosure pesepsu B pasmep Ha 1 237 xuma. eBpo (31.12.2025 r.: 1 237 xuma. eBpo) ca dopmupanu or

pasIpeAeAcHIE Ha TIEIaADATa HA APYKECTBOTO-MAKKA U BKAIOUBAT H3IIAAO cymuTe 3a pona “ObI1um peseppn’”.

= Apyrure pesepsu B pasmep Ha 58 500 xma. eBpo (31.12.2025 r.: 58 560 xma. eBpo) ca dopmupanu or

pasIpeAeAcHrE Ha IedandaTa U APYIUM U3MECHEHUSA Ha APY/KECTBATA B I pyImaTa i BKAFOUBAT H3IIAAO CYMHUTE 34

doua “Apyru pesepsu’”.

1.14.5. Dunmancos pesysrar

DUHAHCOB Pe3yATAT Croiinocr
ITeuaaba xem 31.12.2024 r. 16 806
YBeanueHus or: 5324
[Teuanba 3a roamnara 2025 5324
Hamaaenus or: (16 806)
PasmpeaeaeHme Ha AUBHACHTH (4 948)
Pasmpeaeacnue Ha megasba B pe3epBu (11 733)
Apyru (125)
ITeuas6a xem 31.12.2025 r. 5324
YBeAuueHus or: 31
Apyru 31
Hamaaenus ot: (2 420)
PasnpeaeseHre Ha AUBUAECHTH (2 420)
ITeuyaaba xem 30.06.2026 r. 2935
3ary6a xem 31.12.2024 1. (74)
Hamaaenus or: 58
Apyru 58
3ary6a xem 31.12.2025 r. (16)
YBeauueHus: or: (778)
3ary6a 3a mepmoaa (778)
3ary6a xbem 30.06.2026 r. (794)
®unancoB pe3yarar Kpm 31.12.2024 r. 16 732
®unancos pesyarar Kpm 31.12.2025 r. 5 308
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®unancos pesyarar kbpM 30.06.2026 r. 2141

* PesepsbT ,,Harpymann neqarbu/3arybn’ BKAIOUBA PEAAMBHPAHE [IEIAAOH U 3aryOU OT TEKYLIUS IIEPUOA HA
Apy:kecrBara oT I'pymara u HaTpynanure medaabu/3aryou Bb3HUKHAAU OT aKTEOCPCKH OLICHKH, BKA. 9ACT OT
TeHEPUPAHUSA APYT BCEOOXBATEH AOXOA 32 TOAUHATA.

= Kom 31.12.2025 r. HepasnopeaeseraTa medanba e B pasmep Ha 5 308 xua. espo (31.12.2024 r.: 16 732 xua.
€BpO), BKAIOYBA U IIPU3HATATA HATPYIAHA aKTIOEPCKA 3ary0a B pasmep Ha (106) XHA. €Bpo — oTpHIIaTeAHA
BEAMYMHA, OTICTCHA IIPH IIOCACABAIIN OIICHKH HA ITAAHOBE C ACPUHHUPAHN IIEHCHOHHU AOXOAU BBB BPB3Ka C
npomanaTa 8 MCC 19 Ilencnonnm m ADyTH AOXOAH HA HACTH AWIIA.

Herna meuas6a Ha akmmsa 30.06.2026 r.  30.06.2025 r.
CpeAHO 1ipeteraeH Opoit akIun 24 200 000 24196 261
Herna neqan6a/(saryba) 3a roAuHaTA, OTHACAIIA CE KBM IPHTCKATCANTE Ha (781) (133)
CODCTBEHHA KAITUTAA HA APY/KECTBOTO-MaHKa (XHA. €BPO)
Herna rreganba Ha akius (eBpo) (0,03) (0,01)
1.15.  Aorosopu 3a AU3IHHT

prnaTa € HAaCAQ CTPaAH, TPAHCIOPTHH CPEACTBA M APYIH aKTHUBH.

AOFOBOPI/ITC 32 AWSHHI OOMYAMHO C€ CKAIOYBAT 32 CACAHHTC CPOKOBE, Pa3ACACHH Ha 0asa  Kaac
I/IACHTI/ICPI/IHI/IpaH AKTHUB, KAKTO CACABA:

I'pyna Toanan
Crpaau or 4 a0 10
TpaHCIIOPTHH CPEACTBA orlaob
Apyru aktuBu or3 05

C”bLU,CBpCMCHHO prnaTa € CKAIOYHAQ AOrOBOPH 32 AWU3HHI, B KOUTO € AHU3SHHIOAATEA. AOFOBOpI/ITe ca 3a
OTAQBAaHE IIOA HAEM IIPHU YCAOBHUATA HA OIIEPATHBCH AH3HUHI Ha 3€MH, CIPAaAH, CbOPDBKEHUA, MAIUHU U
O60pyABaH€, TPAaHCIIOPTHH CPCACTBA T APYTH — CcOOCTBEHN U HACTH, B CAY"I’ZLI‘/’I, YC Ta3H OIINHSA € AOTOBOPCHA.

1.15.1. T'pynara KaTo AUSHHIOIIOAYYATEA

KM 30.06.2026 r. B cberaBa Ha VIMOTH, MAIIMHY B CHOPB/KEHHUA €A BKAIOYCHH aKTHUBH C IIPABO Ha ITOA3BAHE
(orrepaTHBEH AUZHMHT M (DUHAHCOB AM3HHT), KAKTO CAEABA:

3emn Crpaau  Cropexe Mammsan Tpaucomopran  Apyrm  Kammraan  OGio
HUA oGopyABane cpeAcTBa AKTHBH 3UpaHu
pasxoau
OruerHa crofHOCT
Caano xbeMm 31.12.2024 917 - 3271 2798 - - 6 986
TMocTemuan - - 2158 1040 - - 3198
JZETNCINS (337) - (854) (315) - - (1 5006)
Edexru or BaAyTHI IIpen3drcAeHns - - - @ - - &)
Caano xbeMm 31.12.2025 580 - 4 575 3522 - - 8677
IMocrprman - - - 172 - - 172
M3zaesan 47) - - (196) - - (243)
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Edekru o1 BaAyTHI TIpensgrcAeHns - - - - (8) 89 - 81
Caapo xbMm 30.06.2026 - 533 - 4 575 3490 89 - 8 687
Amoprasarua
Caapo xbMm 31.12.2024 - 787 - 328 576 - - 1691
[Mocremuan - 69 - 339 478 - - 886
Wsaesan - (328) - (103) (210) - - (641)
E(’bCKTI/I oT BaAyTHI/I HPCI/I3‘II/ICA€HI/IH - - - - 1 - - 1
Caano xbMm 31.12.2025 - 528 - 564 845 - - 1937
[Mocrpruan - 22 - 187 260 - - 469
Wsaesan - (29 - - (104) - - (133)
Edekru o1 BaAyTHI TIpensgrcAeHns - - - - 2 20 - 22
Caaao kM 30.06.2026 - 521 - 751 1003 20 - 2295
basarcosa crodrocr
Baaancosa croitaocr keM 31.12.2025 - 52 - 4011 2677 - - 6740
Baaancosa croitaoct kM 30.06.2026 - 12 - 3824 2487 69 - 6 392
1.15.2. AxTHBH C IIpaBO HA IIOA3BaHE
KoM 30.06.2026 r. B cberaBa Ha VIMOTH, MAIIIMHYA B CHOPBKEHHA €4 BKAIOYEHU aKTHUBH C IIPABO HA ITOA3BAHE
(omIepaTUBEH AM3HHT), KAKTO CACABA!
3emu Crpaau Coopexenna Mammauu  Tpancnmopram  Apyru  Kanmraausupanu OG0
oGopyABaHe cpeAcTBa AKTHBH pasxoan
Oryerra crodHoCT
Caapo xbMm 31.12.2025 - 580 - - 98 - - 678
Caaao kM 30.06.2026 - 533 - - - - - 533
Amoprasanusa
Caapo xbMm 31.12.2025 - 528 - - 47 - - 575
Casao kM 30.06.2026 - 521 - - - - - 521
basarcosa crodrocr
Baaancosa croitaocr kpm31.12.2025 - 52 - - 51 - - 103
Baaancosa croitrnocr k6m30.06.2026 - 12 - - - - - 12
1.16. Herexymu ¢puHaHCOBU TACUBH
Herexymm cpuHaHCOBH MacUBU 30.06.2026 r.  31.12.2025 r.
3aABAKEHHA IO AUSHHIOBU AOTOBOPH 2 485 3012
QrHAHCOBU ACUBH, OTIHTAHHI IO AMOPTU3UPAHA CTOHHOCT 2812 3281
OG0 5297 6293
1.16.1. 3aabAKeHUA IO AUBUHI — HETEKYIIH
Bua 30.06.2026 r.  31.12.2025 r.
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3aABAKECHHUSA IO AMSHHT KbM CBBP3AHN ANIIA N3BBH IPyIIaTa - 33
3aABAMKEHHUA ITO AUSHHT KbM HECBBP3aHH AUIA 2 485 2979
OG1mo 2485 3012

" bpAcTe MUHUMAAHU AM3UHTOBU ITAAITAHUS, AbAKUMU AO 1 roanna, or 1 A0 5 roamHn 1 HaA 5 roannn,

ca IpeAcTaBeHH HOAPOOHO B I Ipuaoserue Ne1.15.

1.16.2. PuHAHCOBU ITACUBU, OTYUTAHU 110 AMOPTHU3UPAHA CTOMHOCT — HETEKYIIIH

Bua 30.06.2026 r.  31.12.2025 r.
3aABAKEHHUA ITO IIOAYIEHU KPEAUTH 2 812 3281
OG1mo 2 812 3281

1.16.2.1. Kpeaurtu — HeTeKyIu

Bua 30.06.2026 r.  31.12.2025 r.
3aABAKEHHA IO KPEAUTH KbM (DHHAHCOBH ITPECAITPHATHSA 2812 3281
OOG1o 2 812 3281

" VCAOBHATA ITO IIOAYYEHHTE KPEAUTH OT (DUHAHCOBH IIPEAIIPUATHA Ca IIOAPOOHO omoBectenu B I Ipuioscerue

Ne1.21.2.1

1.17. Herexy1u TEproBcku 3aAbAYKEHIA

Bua 30.06.2026 r. 31.12.2025 r.

3aABAKEHNA KBM CBBP3aHH AHIA U3BBH IPYIIATA 1 2
3aABAKEHUA ITO AOCTABKH 1 2
3aABAYKEHUA 110 AOCTABKU 4138 3 828
OG0 4139 3830

= B HpéACTaBeHI/ITC A”I)AI“OCPO‘IHI/I 3aAADBAKECHUSA ITO AOCTABKH KbM CB”bp3aHI/I " HCCB%pSaHH AHITA Ca BKAFOYCHU
TapaHIIMOHHU YAP'BKKH II0 CTPOUTCAHI AOFOBOpI/I OT IIOAMU3ITBAHHUTCAH.

1.18. Herekyuu npoBu3uu

Bua 30.06.2026 . 31.12.2025 r.
ITpoBusun 3a AbATOCPOYHH AOXOAH HA IIEPCOHAAL 723 753
ITpoBusmu 1o 3aABAKEHHA IO CTPOUTEAHH AOTOBOPH 5762 5930
ITpoBusuu O 3aABAMKEHUSA 32 PEKYATHBALIUA 127 127
OG0 6 612 6 810

= [IpoBU3HITE 10 32ABAKEHHSA IO CTPOUTEAHH AOTOBOPH €a IIOAPOOHO omtosecteHu B [ [puioncerine Ne1.25.

1.18.1. TIIpoBu3umu 3a ABATOCPOYHH AOXOAH HA IIEPCOHAAA

A"bAFOCpO‘IHHTC 3aABAKCHUA KbM IICPCOHAAA BKAXOYBAT CEramrHaTa CTOMHOCT Ha 3aAABAKCHHUCTO HaA
Apy}KCCTBaTa oT l"pyHaTa, onepnpamm OCHOBHO B B”bAIapI/IH nu C’bp6I/IH, 32 M3ITAAIITAHC Ha O6€3HICTCHI/IH Ha
HacTUuA HCpCOHZ{A KbM AaTaTa Ha OTYCTA 32 (‘t)I/IHaHCOBO CBbCTOAHHEC HpI/I HACTBIIBAHC HAa IICHCHOHHA B"bSpaCT.

Copraacuo Koaexca Ha Tpyaa B BbArapus Beceku cAyKuTEA HMa IIPABO Ha OOE3IIETEHNE B Pa3Mep Ha ABE OpyTHI
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3aIIAATHU HpI/I HeHCI/IOHI/IpaHC, a aKO ¢ pa6OTI/IA HpI/I CbIIuA pa6OTOAaT€A HpCS IIOCACAHUTE 10 TOAUHH OT

TPYAOBHA My CTa:, ODE3IIETEHHETO € B Pa3Mep Ha IIECT OPYTHU 3aIAATH KbM MOMEHTA HA IICHCHOHUPAHE.

3a OIIPCACAAHC Ha TE3U 3aADBAKCHHUA APYKECTBATa OT prHaTa Ca HAIIpaBHAHM AKTIOCPCKA OLICHKA, KAaTO Ca
ITIOA3BAAM YCAYITHUTC HA CCpTI/I(bI/IL[I/IpaH AKTIOED.

H3menennero B ceramigara CTOMHOCT HA 3AABAKCHHATA KbM IICPCOHAAA € KAKTO CACABA!

Bua, 30.06.2026 . 31.12.2025 r.
CerarrHa CTOHHOCT Ha 3aABAYKEHHETO B HAYAAOTO HA IIEPHUOAA 753 696
3aABbAYKeHTE IPU3HATO B 0aAaHCA B HAUAAOTO HA IIEPHOAA 753 696
Pa3xoA 32 AUXBHI _ 15
Pasxoa 3a TekyI crax - 92
Apyru n3menenms (30) 50
VIspbpIrieHn ImAaImaHus Ipes IepHuoAa - (153)
AxTrOoepcKa meyanta IPH3HATA IPE3 IIEPUOAL - 53
CeramrHa CTOMHOCT Ha 3aABAYKEHHETO B KPas HA IIEPUOAA 723 753

Henpustara akrroepcka reqanba/3aryba B Kpas Ha IIEpPHOAA - -

3aAbAKeHHE IIPU3HATO B 6aAaHCA B Kpas HA IIEPHOAA 723 753

OcHoBHuTE IIPEAITOAOKECHHUA, U3ITOA3BAHN IIPH OIIPCACASIHE HA 3aAABAKCHHATA 34 AOXOAH HA IIEPCOHAAA IIPU

HeHCI/IOHI/IpaHC Ca ITOCOYCHU IIO0-AOAY:

" 33 OIIPEAGASIHE HA AUCKOHTOBHSA (DAKTOP € H3ITOA3BAHA HOPMA Ha 0a3a TOAMIIIEH AMXBEH IIPOIIEHT B PasMep
ma 3,93 % (2024 r.: 3,93 %). HaupaBeHOTO IIpeAlloAO:keHHE ce Oasupa Ha MHMOPMAIUA OT eBPOIIEHCcKaTa
LeHTpaAHa OaHKa 32 ABATOCPOYCH AMXBEH IIPOLICHT 34 LIEANTE Ha KOHBepreHumAra - 10 TOAMHE ITaAeK,
ACHOMUHUPAH B OBAIAPCKH ACBa;

" IPEAIOAOKEHHETO 33 OBACIIOTO HHBO HA PabOTHHTE 3aIIAATH Ce 0Aa3snupa Ha OYaKBAHATA MHQAAIIUA HA
3AIIAQTUTE B IIPEAIPUATHETO U € B pasMep Ha 5 % rOAHUIIIEH PBCT CHPAMO IPEAXOAHHA OTdeTeH 11eproA (2024

r.: 5 %);

" CMBPTHOCT — IO TAaDAHMIIATA 32 CMBPTHOCT H CPEAHA IPOABAKUTEAHOCT HA IIPEACTOAINHA KUBOT HA
HaceAeHHETO 110 oA u MectoxuBeeHe Ha HCH 3a Boarapus 3a mepuoaa 2022 r. - 2024 r. (2023 r.: 2021 1. -
2023 r.);

" [IPEKACBPEMEHHO IIEHCHOHUPAHE ITOPAAU DOAECT/ MHBAAUAUBHPAHE — IIPU OIIPEACASHE HA BEPOSITHOCTHTE
32 MHBAAUAM3HPAHE Ce AOIYCKA, Y€ CMBPTHOCTTA M MHBAAMAU3HPAHETO Ce PAa3BUBAT IO EAWH H CHINNA HAYHH
BBB BPEMETO, NMAT CXOACH XapaKTep U Ca B3aHMHO CBBbP3aHHU. 32 OIIPEACASHE Ha 3aABAMKCHUATA CBBP3AHHU C
MHBAAMAU3UPAHE € U3IIOA3BAHA TAOAHIIA 32 CMBPTHOCT ¢ 50% KOpeKIusa Ha BEPOATHOCTUTE 32 YMUPAHE.

" TEeMII HA TEKYIeCTBO — Ha 0a3aTa HA IPEAOCTABEHA HHMOPMAIMA 32 TEKYICCTBOTO HA IICPCOHAAA H
HCTOPHYECKUTE AAHHH HA APYAKECTBOTO, H3IIOA3BAHATA B IIPEAXOAHH OLIEHKH BEPOATHOCTTA 32 HAIIYCKAHE HAH
IIPEACTOSIIO ChKpPAIliaBaHe ¢ HOpMaAHO pasipeaeacrue B pasmep Ha NORMDIST (t; 10; 4; 1) e mpepasraeaana
1 3aITa3€Ha, KbACTO t-BpeMe AO MeHcHud (T.).;

AHaAm3bT Ha TYBCTBUTCAHOCTTA HAa OCHOBHHUTC AKTIOCPCKH IIPCAIIOAOKCHHS CE€ OCHOBaBa Ha pPa3yMHO
BB3MOXKHUTE IIPOMEHU B TE3U IIPEAIIOAOKEHUA KbM Kpas Ha OTIYCTHHUA IIEPUOA KATO CE IIPUEMA, I€ OCTAHAANTE

ocraBart HCHpOMeHCHI/I.

1.19. ITacuBu 11O OTCpOUYEHH AAHBITH
Bpemenna 31 aexemBpu 2025 ABrrKeHre Ha OTCPOYEHHUTE AAHBIA 32 31 mapr 2026
pasauka 2026
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TRACE

Baa - YBCAMYICHHC HAMAaACHUC
KypCOB
M p-Ku
BpPEeMEH  OTCpOYe OTCpoYe BpPEMEH OTCpoYe BPEMEH OTCPpoYe BPEMEH  OTCpOUe
HA H AAHBK H AAHBK HA H AAHBK HaA H AAHBK HaA H AAHBK
pasamnka pasauka pasauka pasauka
AMopTHsaImT 5120 490 - 21 6 (12) ) 5129 495
Brrpemrorpymnos 131 13 - - - - - 131 13
U I1e9aAbu
3aabAKeHHE 1896 128 - - - - - 1896 128
AAHDBK HpI/I
HU3TOYHHUKA
OO0ur0 macusm: 7147 631 - 21 6 (12) ()] 7156 636
1.20. Apyru HeTeKyIU 3aABAKCHUA U IACUBHU
Bua 30.06.2026 r. 31.12.2025 r.
3aABAYKEHUA 110 TAPAHIUA U ACTIO3UTH 38 100
3aABAYKEHUA 10 KOHIIECHU 143 167
3aABAYKEHHA IO 3ACTPAXOBKU 934 862
OG0 1115 1129

= Karo APYyIra HETCKYIIHU 3aABAKCHHA €A OTYCTCHH 3AABAKCHUSA 324 M3AAACHHU OaHKOBI TapaHIuu 3a AO6PO

HU3ITbAHEHHE 32 OOEKTH ChC CPOK Ha BAaAHAHOCT A0 2036 T.

1.21.  Texymu (pUHAHCOBU ITACHBH

Bua 30.06.2026 r.  31.12.2025 r.
3aABAKEHHA [TO0 AUSHHIOBU AOTOBOPHU 1298 1323
QUHAHCOBY TACUBH, OTIYHTAHHI 10 AMOPTU3UPAHA CTOHHOCT 33 646 30 738
OG0 34 944 32 061
1.21.1. 3aABAKEHHA II0 AUZBUHIOBU AOTOBOPH — TEKYIIH
Bua 30.06.2026 r.  31.12.2025 r.
3aABAKEHHA [T0 AUSHHT KbM CBBP3AHU ANLA H3BBH IPyIIaTa 14 74
3aABAKECHHUA IO AM3HHI KbM HECBBP3AHH AHIIA 1284 1249
OG0 1298 1323
1.21.2. ®uHAHCOBU ITACUBU OTUYHUTAHU 110 AMOPTU3UPAHA CTOHHOCT
Bua 30.06.2026 r.  31.12.2025 r.
3aABAKEHHA 11O TTOAYIECHH KPEAUTH 33 646 30738
(015311 (¢ 33 646 30 738
1.21.2.1. KpeanTn — Texymm
Bua 30.06.2026 r.  31.12.2025 r.
3aABAKECHHIA IO KPEAUTH KbM (DHHAHCOBH ITPEAITPHATHA 33527 30 594
3aABAKEHHUA ITO AUXBU 110 KPEAUTH KbM (DHHAHCOBU IIPEATIPHATHA 66 91
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TRACE

3aA’bA}K€HI/IH 10 erAI/ITI/I KbM HeCB”bpSaHI/I AHITA

53 53

OG0

33 646 30738

erAI/ITI/ITe oT HeCB'Bp3aHI/I AMIIA ! (bI/IHaHCOBI/I UHCTUTYIIUHU CA IIOAYYCHHU IIPU CACAHUTE YCAOBUA

Banxa / Kpeautop ~ Aorosopen A% ITasesx OGe3neuennsn/Tapanuun
pasmep Ha
KpeAuTa

VauKpeaur 15339 x.espo  Imec.Euribor+2.05% 02.11.2026 Mnorekn, 3aro3m  Ha  AMA,

byaGank AA 32A03M Ha B3CMAHHSA, 3aA03H HA
CMETKI

Obb AA 3000 x.eBpo  Imec.KAIT+2.5% 3a 30.10.2026  Mmoreka, 3aA03M Ha B3CMAHUA,

Aesa/ 1mec Euribor+2.5% 32A03M HA CMETKH
32 €BPO

Obb AA 5624 x.eBpo  1roa.PAIT+1.7% 15.06.2030 HMitorexka Ha HEAB.MMOTH, 3aAOT
HA CMETKH

banxa ACK AA 20 000 x.eepo  CAM+3.9% 31.07.2026 Hmorekn, 3arosm mHa AMA,
32A03M HA B3CMAHHSA, 3aA03H HA
CMETKH

Banxa ACK AA 5000 x.espo  CAM+3.9% 31.07.2026 Vumorexku, 3ar03u Ha AMA,
32A03M HA B3CMAHHSA, 3aA03H HA
CMETKH

FOpobauk Bearapus 5000 x.eBpo  Imec.Euribor+1.5% 01.03.2027 Mnoreka, 3aro3m  Ha AMA,

AA 3aA03H HA B3CMaHUSA, 3aA03M HA
CMETKH

FOpobauk bearapus 3920 x.eBpo  3mec.Euribor+1,9%, 16.04.2027 HWmoreka, 3aA0r B3eMaHus

AN muH.3%

banxa Wureca, 500 x.eBpo  3mec.Euribor+3.25% 13.05.2027  3ammc Ha 3a110BEA, KOPIIOPATHBHA

Copbus rapaHIus

VuuKpeaur  0Oamk, 500 x.eBpo  3mec.Euribor+3.2% 27.03.2027 Hnorexa, KOPITOPATHBHA

Copbus rapaHIysA, 3AIIUCH Ha 3aII0BEA

HAD 6anxk, Copbus 500 x.eBpo  5,85% 05.05.2027  3armmc Ha 3a110BEA, KOPIIOPATHBHA
rapaHIHsn

Byacrpoit morTaxm 51 x.eBpo 3% A0 30 A Hama

EOOA

CACA aBaHC

Caaaa o noaydenu kpeauru KM 30.06.2026 r., 6e3 cBBbp3aHH AHLIA

Banxa / Kpeaurop

Kparxocpouna yacr 1o
AMOPTHU3UPYyEMA CTOHHOCT

A’BATOCPOYHA YACT IO
AMOPTHU3UPYyEMA CTOHHOCT

T'AaBHHIIA Auxsn T'AaBHHIIA Auxsu
OBbb AA 2670 - - -
OBbb AA 937 - 2812 -
barka ACK AA 9231 25 - -
FOpobank Bearapus AA 4997 - - -
FOpobank Bearapms AA 1310 - - -
VauKpeaur byabank AA 13 433 39 - -
banka Mureca, Copbus 371 2 - -
VauKpeanr 6ank, Cppousa 458 - - -
HAD 6anxk, Copbus 115 - - -
Apy 5 - - -
Byacrpoit morTaxun EOOA 53 - - -
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OG0 33 580 66 2 812 -

- prHaTa CKETOAHO HpCAOI‘OBapH YCAOBHSATA HA HIKOH H'prOHa‘IaAHO AOFOBOpCHI/I KpCAI/ITHI/I AVTHHUH, BKA.
ITAACIKHHUTE CPOKOBE. Or AaTaTa Ha IIPEAOTOBAPAHCETO YADBAKCHHUTC KPCAUTHH AMHHM CE IIPEACTABAT KaTO
HCTCKYIIW AW TCKYIIIH OAHKOBH 32E€MH.

* AoroBopure 3a OAHKOBH 3aCMH CBHABPIKAT KAAY3H C H3UCKBAHHA 32 IIOAABD/KAHE HA OIIPCACACHH
(pUHAHCOBH CBHOTHOIIEHHUA. PBKOBOACTBOTO Ha I'pymara TEKyIIO KOHTPOAHpPA H3IIBAHEHHETO Ha TE3U
pUHAHCOBH CHOTHOIIEHUA B KOMYHUKAIIAA CbC ChOTBETHATA OAHKA KPEAHTOP.

* 3a dunaHCcHpaHE HA ACHHOCTTA CH M YUPABACHHE HA AMKBHAHHA CH PUCK I'pylara e CKAIOYHAA HAKOAKO
MHOTOLIEACBU OBBPAPA]T KPEAUTHH AMHUH:

1.22. Texyiu ThProBCKU 3aAbAYKEHUA

Bua 30.06.2026 r. 31.12.2025 1.

3aABAYKEHUA KBM CBBP3aHH AUIA U3BBH IPYIATA 4 401 4 068
3aAbBAKEHUA IO AOCTABKH 4 401 4 068
3aABAYXKEHNA II0 AOCTABKI 71146 69 571
ITacuBH IO AOrOBOPH C KAMEHTH 34 681 40 813
3aABAYKEHHUA 10 OAYYEHH aBAHCHU 429 361
Apyru ThProBCcKHU 3aAbAXKEHUA 71 76

OG0 110 728 114 889

= B HpCACTaBCHI/ITC 3aAADBAKCHUA KbM CBT;pBB.HI/I AWIIA 1 3AADAKECHUA IIO AOCTABKHM KbM Kpaﬂ Ha HCPI/IOAQ. ca
BKAFOYCHU I'apAHIHUOHHU YAPBIKKH I1IO CTpOI/ITeAHI/I AOTOBOPH.

* Karo macus 110 Aorosop I'pymaTa IpeAcTaBs IOAYYCHUTE OT KAUCHTA IIAAIIAHUS 1/ HAK GE3yCAOBHO IIPABO
A TIOAYYH IIAQIIAHE, IIPEAN Ad € H3ITBAHHAA 32ABAKCHUATA CH 3a U3ITBAHEHHE II0 AOroBopa. [lacusure mmo
AOTOBOP C€ IPU3HABAT KATO IPUXOA, KOIaTO (MAH KATO) YAOBAE€TBOPHU 3aABAKEHHUATA 32 H3IIbAHEHHE. AKTUBI
U IACHBU I10 EAHH U CBHIIH AOTOBOP Ca IPEACTABEHH HETHO, KOraTo e NpuAoxkuMo. [lacusure mo Aoropopu ¢
KAHEHTH ca HOAPOOHO onosectenu B I Ipuaoncerne Ne 3.1.Aozosopu 3a cnpounencmeo.

1.23. AaHBbYHU 3aABASKEHUA

Bua 30.06.2026 r. 31.12.2025 r.

Aanbk BBpPXy AODaBEHATA CTOHHOCT 192 6144
Koprioparusen Aaubk 168 1106
Kopnoparnsen AaHBK - AHXBI 62 -
AaHBK BBPXY AOXOANTE HA (PU3HYECKITE AMIIA 148 111
AaHbK P U3TOYHIKA 5 2
AaHBK BBPXY PA3XOAHUTE 1 77
Apyru Aarbrm 279 149

OO61mo 855 7 589

= 3a ApyxecTBaTa B bbArapusa aanpuHa peBU3HA Ce U3BBPILBA B IIETTOAUIIEH CPOK OT H3TUYAHE HA TOAUHATA,
IIpe3 KOATO € IIOAAACHA AAHDBYHATA ACKAAPAIUA 32 CHOTBETHOTO 3aAbAMKEHHE. PeBH3nATa IOTBBPKAABA
OKOHYATEAHO AAHBYHOTO 3aABAXKEHHE HA CBHOTBETHOTO APYKECTBO-AAHBYHO 32IABAXKEHO AHIIE, OCBEH B
HU3PHYHO IPEABUACHUTE OT 3aKOHOAATEACTBOTO cAydan. B CppOmA AambdIHA peBu3nA CE H3BLPINBA B
AECETTOAMIIIEH CPOK.
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1.24. 3apAbaxeHHA KBM IIEPCOHAAA

TRACE

Bua 30.06.2026 r. 31.12.2025 r.
3aABAKEHIE KBM ITIEPCOHAA 1 656 1871
B T.Y. 3aAbAKCHUSA 110 HEU3IIOA3BAHH OTIIYCKH 350 348
3aAbAKEHHE KBM COITHAAHO OCHIYPSBAHE 405 413
B T.9. 3aABAYKEHISA 110 HEU3ITOA3BAHU OTITYCKU 59 58
3aABAKEHIE KBM KAIOYOB PBKOBOACH ITEPCOHAA - BB3HATPAKACHIA 1798 1381
3aABAKEHIE KbM KAIOYOB PBKOBOACH ITIEPCOHAA - OCUTYPOBKH 2 3
3aAbAKEHHE TIO HU3BBHTPYAOBHU IIPABOOTHOIIECHHS - Bb3HATPAKACHHS 10 25
3aABAKEHHE ITO N3BBHTPYAOBU ITPABOOTHOIICHHSA - OCUTYPOBKH - 1
OGmo 3871 3694

1.25. Texymu npoBu3un

Bua 30.06.2026 r. 31.12.2025 r.
ITpoBusuu 3a NpaBHU 3aABAYKEHHA B T.4. 3 362 3 356
ITpoBusuu mo cracOHI AcAa 411 416
ITpoBusuu O CTPOUTEAHI AOTOBOPH 2 667 2701
ITpoBusum O 3aABAKEHUSA 32 PEKYATHBALIUSA 237 235
ITpoBusum; IO APYTH 3aABAKEHHSA 47 4
O61m0 3362 3356

IIpoBusnmre ca mpeacraBenu B Ordera 33 PHHAHCOBOTO CHCTOSHHE, KAKTO CACABA:

Bua 30.06.2026 . 31.12.2025 r.
Herexyrmu nposusun 5889 6 057
TekyIu IpOBU3NAN 3362 3356
OG0 9251 9413

" Hauwncaenwnre IIPOBU3UH 110 CTpOI/ITeAHI/I AOFOBOpI/I Ca BbB Bp"bSKa C IIOCTH I'apaHIIN M OYaKBaAHI pasonH
10 OTCTpaHHBaHG Ha CBCHTYaAHH peKAaMaI_II/II/I. Hauncaenwnre HpOBI/ISI/II/I 3a pGKyATI/IBaI_[I/IH Ca BbB BpT:BKﬂ C
IIOCTHU 3aADBAKCHUA 34 peKyATI/IBaL[I/IH Ha TCpeHI/I HpI/I AO6I/IB Ha ITOA3EMHH borarcrBa U CKCITAOATalluA Ha
MI/IHCPZLAHI/I CypOBI/IHI/I CACA HPHKAIO‘IBZLHG Ha ACfIHOCTI/ITe.

® ['pymara e crpaHa o mpaseH (apburpaxer) cuop B PymbHus ¢ Harmonaanara koMImaHns 3a yIpaBACHIE
ma mprHata nadpactpykrypa (CNAIR), mpoustugariy o AOTrOBOp 3a CTPOHTEACTBO, KATO CIOPBT Kacae
IIPETCHAHUPAHH OT BB3AOKUTCAA HEYCTOHKH pasMep Ha 43 MAH. PyMBHCKH ACH. BbIpeku OAarompuaTHOTO
MEKAUHHO pelneHue (BHXK CBOHTHA CAEA AaTaTa Ha OTYETa) 32 HAAATaHE HA BPEMEHHU MEPKH, CIIOPDT IIO
ceiiectBo (Apburpakuo aeao Ne 12/2026) ocrasa Bucsmr. CriasBaliki M3HCKBAHHSATA HA CTAHAAPTHTE U
IIPUHIIUIIA Ha IIPEAIA3AUBOCT, PBKOBOACTBOTO € OLIEHHAO IIPABHUA PUCK U € HAYUCAHAO IIPOBHU3HUA B pa3Mep
ma 50% or croiiHocrra Ha OCHOBHATAa IIpercHINA (HeyCcTOHKnTe). PBKOBOACTBOTO CYHTA, Y€ TAa3H Cyma
IIPEACTABAABA HAM-AODpaTa IPUOAN3HTEAHA OLIEHKA Ha ITOTCHIHMAAHUA (DHHAHCOB PHCK KbM OTUETHATA AATa,
K4aTO Ce B3EMAT IIPEABUA IIPHETHTE aPIyMEHTH Ha ' pymraTa B ABe IMapaAeAHN apOUTPAKHU IIPOU3BOACTBA.

1.26. Apyru TeKymm 3aAbAYKEHHUA U ITACUBU

Bua 30.06.2026 . 31.12.2025 r.
3aABAKEHUA KBM CBBP3aHH AUIIA U3BBH IPyIaTa 684 813
3aABAMKEHHUA ITO TAPAHIINH U ACITO3UTH 173 145
B 1T.4. rapannun #a HC, VC, CA 124 145
32ADBAKEHIS TI0 AUBUACHTI 511 668
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3aABAYKEHU II0 TAPAHIIUN U ACIO3UTH 175 179
3aAbAKEeHUA 10 KOHLIECUH 77 64
3aABbAYKEHUA 110 AUBUACHTH 2533 59
3aABAYKEHHA 10 3ACTPAXOBKHA 2 396 668
Apyru 3aABbAKeHUA U TACUBH 1152 57

OG0 7 017 1840

® B Apyru 3aABAMKEHHSA Ca BKAIOYCHH Pa3sXOAH 3d 3aABAXKEHHA 32 OAHKOBU IaPaHIIUH, 3ACTPAXOBKI U APYTH
PAa3XOAHU ITO IPHKAIOYHIAH IIPE3 TEKYIIHUA U IPEAXOACH ITIEPHOAN CTPOUTEAHH AOTOBOPH.

2. OrTuyer 32 AOXOAUTE
2.1. ITpuxoan

2.11. Ilpuxoau 1o AOroBOpH C KAHCHTH

Bua npuxoa 2026 r. 2025 r.

ITpuxoAu O CTPOUTEAHH AOTOBOPH B T.U.: 64 435 104 363
INpusHaTH IPUXOAR IPE3 IIEPHOAL 64 435 104 363
ITpuxoau oT IPOAAXKOGH HA MIPOAYKIIHA B T.U.: 14 961 12 215
IMpoaaxOu Ha acdarToBH cMecH 7 289 4569
ITpoaaxOu Ha HE3aBBPIIIEHO IIPOU3BOACTBO (CTPOHTEACTBO) 6233 6102
INpoaaxOn Ha MHEPTHU MATEPUAAL 1439 1544
ITpuxoau oT IpoAa>kGH HA CTOKH, B T.U.: 1289 1350
ITpoaaxOu Ha CTOKH 32 CTOMAHOOETOHHI KOHCTPYKIIUI 504 92
ITpoaaxOu Ha CTOKH 34 I'BTHO CTPOHTEACTBO 323 259
IMpoaax6u Ha croku 3a JKIT crponreactso 23 97
ITpoaaOM Ha CTOKH 332 3UMHO ITIOAABpPIKAHE 11 14
IMpoaaOn Ha MHEPTHH MaTECPHAAK 8 29
ITpoaaxOu Ha TOpHBa 1 MacAa - 476
Apyru crokn 420 383
ITpuxoAu oT MpPOAAKGH HA YCAYTH B T.U.: 210 169
VeAyra ¢ MexaHH3aIuA 151 15
TpaucopTHE ycAyru 23 6
AabopaTopHI ycAyrH 16 10
VupasaeHue Ha 0OEKTH 9 -
Mrraeme - 106
Apyru yeayrn 11 32

OG0 80 895 118 097

2.1.2. Apyru aoxoam/(3arybm) or AedHOCTTA
Bua npuxoa 2026 r. 2025 r.

IIpuxoAn OT OIepaTHBEH AM3HHT HA COOCTBEHU aKTUBU 473 321
IToAyuern 3acTpaxOBaTEAHH OOE3IICTCHIUA 43 220
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TRACE

[TprxOAM OT IIPOBU3UPAHH OTIIYCKN U ODE3IIeTeHNs 29 30
IIpuxoAn OT IpeOTAABAHE HA AKTUBH C IIPABO HA IIOA3BAHE 14 -
OTnucadu 3aAbAKEHUA 13 327
BobacranoBena obe3rienka Ha B3eMaHUs 5 3
Heycrotikn 4 16
Brp3scranoBena oOesIieHKa Ha aKTHBU U APYTH 2 2
IpucsacHn 06e3IIETEHUA 2 48
ITpoaaxOa HA IPOU3BOACTBEHH OTHAABIIN - 2
Ornucann 06e3neHKn Ha B3eMaHus/ HEYCBOCHU IIPOBU3HI - 256
Bp3scranoBeHH ITPOBU3NH 11O CTPOUTEAHH AOTOBOPI 4
Apyru aoxoan /HetHO/ 145 114
Pesyarar oT mpoaa>kOu Ha MaTepuasn 47 24
ITpuxoAn OT IPOAQKOH HA MATEPHAAH 180 137
barancosa cTofiHOCT Ha IPOAAACHUTE MATEPHAAT (133) (113)
Pesyarar ot mpopask0a Ha ABATOTPANHN AKTHBH 180 177
INpuxoau oT 0CBOOOKAABAHE HA ABATOTPANHE AKTUBU 269 365
bBaaancoBa CTOIMHOCT HA IPOAAACHUTE AKTHBH (89) (188)
ITpuxoau oT 6e3BB3ME3AHH CPEACTBA, B T.4.: - 41
Bespnp3amesaHn cpeAcTBa, CBBP3aHI C IIPUXOAT - 41

OO61r0 957 1585

® B upuxoan oT 6e3BB3ME3AHU CPEACTBA CA OTYECTCHH IIAAIIAHUSA OT IIPABUTEACTBA. I 'pyIrara ce e Bb3I10A3BaAa
OT OIIPEACACHH CXCMH, IIPEAOCTABCHM OT IIPABUTCACTBCHM HMHCTHTYIIHH BBB BPB3KAa C KOMIICHCHPAHEC HA
HeOUTOBU KpallHU KAMCHTH Ha CACKTpUYeCKa eHeprus B pasmep Ha 0 xua. eBpo (2025r.: 39 xuA. eBpo).

2.1.3. DuHHAHCOBH IPHXOAH

Bua npuxoa 2026 r. 2025 r.
IIpuxoAu OT AMXBH B T.4. 22 128
IIO THPTOBCKH 32€MI 10 8
ITO ThPrOBCKH B3€MAHUS 12 1
ApPyTH - 119
IToAo>KHUTEAHH KypCOBH Pa3AUKHA 57 130
Apyru pUHAHCOBU IIPUXOAU - 2
OG0 79 260
2.2. Pa3xoau
2.2.1  PaszxoAwn 3a MaTepHaAH
Bua pasxoa 2026 r. 2025 r.
OCHOBHHE MaTEPHAAT 18 416 36 132
Tl'opuBa 7 cMa30YHHE MATEPHAAN 1303 1480
Eaexrpoeneprus 421 441
IIpupoacH ras 321 494
PesepBHn gacTH 1 KOHCYMATHBH 313 387
Ortmaasnm 147 82
[TbrHn 3Hanu 134 38
CrioMarateAHH MaTEepHaAT 72 288
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VHCTpyMEHTH B KOHCYMATHBH 32 32
PaboTHO 0O6AEKAO, TIPEAITA3HU CPEACTBA 1 MEAMKAMEHTH 32 27
KaHIteAapCKH U ITOYHCTBAIIN MATEPHAAT 30 48
TornAuHHA eHEprus 21 17
Apyra MMLI 20 20
Boaa 19 28
I'ymu 12 22
Koncymarusu 3a opuc TeXHHKA 7 7
Pexaammn mateprasn 5 1
Marepnann 3a pemonT Ha AMA 1 2
Apyru matepuain 70 40

OG0 21376 39 586

2.2.2. Pa3xoAH 3a BBHIIHH yCAYTH
Bua pasxoa 2026 r. 2025 r.

[Moausmrsarnrean CMP 34 383 39 484
Veayru ¢ MexaHU3aus 3107 6416
Kparkocpouen amsnnr / Haemn 1036 1514
IIpoexrupane 914 962
3acTpaxoBKH 868 853
TparcopTHHI yCAyrH 798 1120
Oxpana 795 1037
Aawbiy 1 Takcu 674 514
ITpaBHO OOCAYKBAHE H TAKCH 519 280
Veayru o aorosop 478 631
Bapusau paboru 471 446
KoHcyATaHTCKE B APYTH AOTOBOPH 344 687
PemonTu 1 06cAyKBaHE HA AKTHBI 255 291
KoHIrecnoHHN BB3HAIPAKACHUSA 224 242
AabopaTOpHU H3IUTBAHUA 204 519
I'eoaesmaeckn yeayra 179 232
ABoHaAMEHTH 102 93
Te ACKOMYHUKAIIMOHHH 1 CHOOIIUTEAHH YCAYTH 81 79
Taxca cbxpaHeHne 64 535
Oaur 48 48
Pexaamu, o0sBU 42 209
Yaencku BHOC 37 19
TaKCH 1 YCAYTH ITO CTPOUTEAHH ITPOEKTH 34 275
OOyuenns, ceMuHapH 28 9
Axpeanranun, ISO, Aurensn 15 19
IToaApbxKa Ha OHC TEXHUKA 12 18
MurHnaeckn ycayru 10 19
ApyrH BBHIITHI yCAYTH 291 395

OG0 46 013 56 946
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2.2.3. Pa3zxoAH 3a aMOpTH3ALHH

TRACE

Bua pasxoa 2026 r. 2025 r.
Pa3sxoau 3a amopTH3aIuy Ha COOCTBEHH AKTHUBU 1231 1304
ABATOTPANHI MATEPHAAHHI AKTHBH 32 OCHOBHA ACHHOCT 835 934
ABATOTPANHI HEMATEPHAAHH AKTHBU 32 OCHOBHA ACHHOCT 20 20
ABATOTPARHI MATEPHUAAHU AKTHBH 32 AAMUHUCTPAIIHA 167 215
ABATOTPANHHI HEMATEPUAAHN AKTUBH 32 AAMUHHICTPAITHS 19 24
WMHBECTUIIMOHHU UMOTH 190 111
Pa3sxoau 32 aMOPTHU3AIIUM HA AKTHBHY C IIPABO HA ITIOA3BAHE 469 438
ABATOTPARHI MATEPHUAAHHI AKTHBH 32 OCHOBHA ACHHOCT 465 424
ABATOTPANHU MaTEPUAAHH AKTHUBU 32 AAMUHUCTPALIHSA 4 14
OG0 1700 1742
2.2.4. Pa3xoAH 3a 3aIIAATH H OCHIYPOBKH
Pa3xoanu 3a: 2026 1. 2025 r.
Pa3xoAu 3a 3aIIAaTH HA B T.4. 9643 12 293
IIPOU3BOACTBEH IIEPCOHAA 6 561 7313
AAMUHICTPATHBEH IIEPCOHAA 3082 4980
Pa3xoAu 32 OCUTypOBKHU HA B T.. 1300 1409
IIPOU3BOACTBEH IIEPCOHAA 1065 1172
AAMHHHCTPATHBEH IIEPCOHAA 235 237
B T.4. Pa3XOAH HA KAFOUOB PBKOBOAEH IIEPCOHAA 1320 3036
OG61mo 10 943 13 702
2.2.5. Paszxoawn 3a obe3reHKH
Bua pasxoa 2026 r. 2025 r.
Pasxoan or 0besleHKa Ha TAPHYHI CPEACTBA 1 -
Pasxoan or 00Oe3reHKa Ha AbATOTPANHI AKTHBH M HHBECT.AMOTH - -
PasxoAan oT 0Oe3IIeHKA Ha B3EMAHUA 21 39
Pazxoan ot 0OesIieHKa Ha aKTUBH IO AOTOBOPH C KAHEHTH - 220
Pasxoan ot obesneHka Ha (DUHAHCOBH AKTHBH - -
OG0 22 259
2.2.6. Apyru pasxoau
Bua pasxoa 2026 r. 2025 r.
Aapenns 391 50
Komaranposkn 240 201
AMXBI ¥ CAHKITUH ITO ABP/KABHI B3eMaHIA 193 60
TpyaoBa MeAUITIHA 98 92
CorasHu pa3xOAU IIPEAOCTABEHU B HATYPa 69 81
Heycroiiku u raobu 65 88
IlpeacTaBureAnn pasxoAn 65 134
Awnricu n 6pak 47 -
Pasxoan 6e3 AOKymMeHT 27 19
Ornucanu B3eMaHus 12 25
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[TpoBu3mm 332 APYTH 3aABAKCHISA 2 2
Apyru pasxoan 200 8
O6mo 1409 760

= Cymara Ha mpeaocraBennTe Aapenns Ha Pomaarius Tpetic 3a xopaTa 3a mepuoaa Bp3ansa Ha 390 xuA. eBpo.

2.2.7. Cymu c KOPEKTHBEH XapaKTep

Bua pasxoa 2026 r. 2025r.
BasaHcoBa CTOMHOCT Ha IPOAAACHU CTOKH /HeTo/ 1216 1274
baaamcosa cToifHOCT HAa IIPOAAACHT CTOKH 1216 1274
H3MeHeHne Ha 3aIIaCHTE OT IPOAYKIusA /HeTo/ 708 4 205
VIsmeHeHHE Ha 3aITACHTE OT IIPOAYKIIHSA 708 4205
Kanurasu3upasu pa3xoAH 3a aKTUBH (2127) (1 685)
OO61m0 (203) 3794

2.2.8. DuHHAHCOBH Ppa3sxoAH

Bua pasxoa 2026 r. 2025 r.

Pa3xoAM 3a AMXBU B T.4. 753 973
IO THPIOBCKH 3aEMHU 2 10
I10 326MH OT (DUHAHCOBH IIPEAIIPHATUL 622 868
110 AUSHHIOBU AOTOBOPH 64 81
IO THPIOBCKU 3aABAKEHUSA 2 9
APYyTH 63 5
Pa3sxoau, cBbp3aHu C 6aHKOBH rapaHIIuNA 207 263
Ot onepamuu ¢ pUHAHCOBH MHCTPYMEHTHU - 1
OTpunaresHr KypCOBU PA3AHKU 202 1715
Apyru puHAHCOBU Pa3XOAH 132 122

OG0 1294 3074

* B onepanuu ¢ pUHAHCOBU HHCTPYMEHTH €4 BKAIOYECHH H e(DEKTHTE OT OCBODOMKAABAHE HA ABIIEPHO H
ACOLIMUPAHO APYHKECTBA, IIOAPOOHO ontucanu B [ Ipuaoncerun Ne 3.9. u 3.10.

2.2.9. PazxoAn 3a AAHBLH

Bua pasxoa 2026 r. 2025 r.
Aawbpim ot nevaabara 197 362
Apyru (39) (150)
OGuro 158 212

= J'A0DaAeH MHHHUMAACH KOPIIOPATUBEH AAHBK OT 15%

Or 01.01.2024 r. ce BBBeAe OOAaraHe € rAODAACH MHHHMAACH KOPIIOPATHBEH AaHBK OT 15% Ha
MHOTOHAITHOHAAHHATE M TOAEMHTE HAIIMOHAAHU IPYIH OT IpeAnpustus. MoaeAsT Ha mpasuaAa 1o Bropum
CrbAD BBBEAEC HOBU AAHBYHU MEXAHU3MU, ChIAACHO KOUTO MHOTOHALIMOHAAHUTE U T'OAEMUTE HALIMOHAAHU
IPYIIH OT IPEAIIPHATHA III€ ITAAIIAT MEHIMAAHO HHBO Ha AAHBK (TAOOAACH MIHIMAACH KOPITOPATHBEH AAHBK).

HoBure AampYHH MEXaHM3MH HAAOKHXA MHHHMAACH AAHBK BBPXY AOXOANTE, BB3HUKHAAU BBB BCSAKA
FOPHCAHKIIUA, B KOATO MHOTOHAITHOHAAHUTE U FOAEMUTE HAITHOHAAHU IPYIIH OT IIPEAIIPUATHA OIEPHPAT C
ecdpexruBHA AaHbuHA craBka oT 15%. I'pymara e M3BbpIIMAa aHAAM3 HA CBOCTO IIPHUCHCTBHE B PA3AHYHUTE
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TOPUCAHKIIHE U KOHCOAMAHpPAHHTEe cH IpuxoAu. Kem kpas mHa mepmoaa I'pymarta He momaaa B 0OxBaTa Ha
IIPABHAATA 32 MUHIMAAHO o0AaraHe (mpuxoau HaA 750 maH. eBpo cbraacuo 3KI10).

2.3. OTueTr 32 BCEOOXBATHUA AOXOA

Komnonentn 2026 r. 2025 r.
ITeuaaba/3aryGa (781) (133)
Apyr BceoOXBaTEH AOXOA (386) (114)
CraTum, KOUTO IIOAAEKAT HA MpeKAacuUKAuA B IIedasbaTa uau 3arybara (386) (114)
BIIOCAGACTBHE, B T.4.:
[Ipensuncaenus Ha YyKACCTPAHHU ACHHOCTH (386) (1 14)
OGm1 BceoOXBaTeH AOXOA (1167) (247)

3. Apyru onopecraBaHHUA
3.1. CBBbp3aHU ANIIA U CACAKH ChC CBBP3aHH AUIA

I‘pynaTa OITIOBECTABA CACAHUTC CBbP3AHHU AWIIA:

CobcrBennx Ha karmrasa Ha Tpeiic Ipym Xoaa AA, yopaxuaasant kouTpoa ¢ Huxonait I'arges Muxafinos —
67.01%.

AconuupaHu IpeAIpHUATHA
Beaunn 3 OOA
A33A Boaen npoexr Crapa 3aropa do 06.06.25¢.

CBbBMeECTHH IIPEATIPUATHA

HAMA

Apyru cBBp3aHH AUIIA:
Apyscecmea, covpsatriu upes ocrostua axyuotep

I'aauau - H EOOA, I'aauau EOOA, Cayr coaap mapk EOOA, ET Auxoa-2 I'Muxaiisos, Hro AnairpaC
OOA, UuctutyT 1o tpancnoprra uadpacrpykrypa OOA om 21.07.252., Nmxnpoext EOOA om 21.07.25¢2. do
26.11.26¢., Tparcreo EOOA om 21.07.25¢., Cmapr curepaxu koucyAr EOOA om 21.07.25¢.

Apyyfcemzaa, c8vp3arl upe3 KAHH08 pma)ao()eﬂ nepcoran

Hosura AA, Bopaonn EOOA, Esunapa-bearapus EOOA, Cunarepmeraau EOOA — B aukBuparusd, Aepo
maazsza AA, Amasnaasntake OOA, Poya amszaita AA, Aermma aeap OOA, Tpeckasea OOA, Xumux AA, MLT
110 buocusuka HoBa Kaetka - HOBYC OOA oz 26.09.2024., Cuaun EOOA om 25.11.25¢2., Ausea IICT OOA

Apyscecmsa, 6 xoumo 1 pynama uma cosvecnnio u snauumenro 6ausue

A33A Boaer npoexr Crapa 3aropa do 06.06.252., A33A Excrio Tex Ilapk do 06.06.252., A33A 3ebpa Tpetic,
A33A Hpunonoauc, A33A TIMM-T, Awu Cu Ed CK-13 Tpeiic Petiaundpa xorcopumym, A33A
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TRACE

Obeanuenne Esponetickn Keaesunim, A33A T'opra Gans, A33A Tpaduk mernarvbaT Codmst, A33A
Cpeaerr 2018, AS3A Mapruposku ror, AS3A INoaaspxare Mourana 2023, AS3A TPIT byprac 2023 u apyru

Donpanus Tpeiic 3a xopata FOAHLI — Tpetic I'py Xoaa ocHOBeH yupeanTea

KAro4oB pbKOBOAEH IIEPCOHAA HA MPEAIIPUATHETO:

Hwuxonaart Muxaiiaos - IIpeaceaarea Ha Haasopen cuser

Manoa Aeres — Yaen uHa Haazopen cpBer
Mapmeaa Pyraresa - Uaen na Haasopen coBer

Aecucaasa Aroberosa — [Ipeaceaarea Ha VC

Bosan Aeaue — I'nasen Msubanuresen Aupexrop u Yaen na YC

Manoa KaspprkoB — Uaen na VC

CAeAKI/I U CasAa CbC CBBbP3aHU AHUILA

ITpoaark6Gu
KauenT Bua caeaka 2026 r. 2025 r.
ACOITMMPAaHN U CHBMECTHH APY/KECTBA YCAYTH, aKTHBA 4090 3395
ApyKecTBa U AUIIA, CBBP3AHU YPe3 OCHOBHUSA AKIIMOHEP  YCAYTH 40 3
ApyxectBa u Anma, ceppsanu upes KVII YCAYTH, AaKTUBHI 52 499
OG0 4182 3 897
Ioxymkm
AocTaBunk Bua caeaka 2026 r. 2025 r.
OCHOBEH aKITHOHEP YCAYTH, AHXBH 335 440
ApyxectBa u Anma, cBppsanu upes KVII YCAYTH, AKTUBH 439 376
ApyKecTBa 1 AUIIA, CBBP3AHU Ype3 OCHOBHUA AKIIMOHEP YCAYTH, MATEpHAAT 140 85
OG0 914 901

® Cymara Ha npeaocraBenute aapenns Ha Ponparud ,, Tpefic 3a xopara® 3a nepuoaa Bp3ansza Ha 390 xuA.

€Bpo.
Bsemanwus
Kauenr 30.06.2026 r. 31.12.2025 r.
ACOIIMHIPAHN U CHBMECTHH APY/KECTBA 11 135 7 689
ApyKecTBa M AUIIA, CBBP3AHU YPE3 OCHOBHIA AKIIMOHEP 43 44
Apykecrsa u Autia, cebpsann upes KVI1 783 999
OG0 11 961 8732
3aAabpAKeHUA
AocraBunk 30.06.2026 r. 31.12.2025 r.
OcHOBeH aKIIMOHEP 3293 2958
ApyKecTBa M AUIIA, CBBP3AHU YPE3 OCHOBHIA AKIIMOHEP 943 771
KAX0490B pBKOBOAEH ITEPCOHAA 845 485
AconuupaHu 1 CbBMECTHH APYKECTBA 5 -
OG61mo 5086 4214

95



“TPEVC I'PYIT XOAA” AA TR CE

MeKAHMHEH KOHCOAUAMPAH (DUHAHCOB OTYET 32 IIEPHOA, 3aBbpruBari Ha 30.06.2026 r.

ITpeaocTaBeHU KpeAUTH

CaaAa 110 IPEAOCTaBEHH 3aeMHU (TAABHUIIA U ANIXBA)

KpeauTomoayuarea KparkocpouHa 9acr o amopTusupyema
CTOMHOCT
T'AaBHUITA Auxsu
T'aana MuxaiiaoB - 6
T'aamH MuxXaiiAOB - 0Oe3IIeHKA - (6)
O6mo - -

HauncaeHn DPUXOAH OT AMXBH ITO IIPEAOCTABEHH KPEAUTH
Kpeauromoayuarea B3emane kM YBeauuenue Hamasenue B3emane kM

31.12.2025 r. mpe3 2026 r. npes 2026 r. 31.12.2026 r.

T'aaus MuxaiiAoB 6 - - 6

I'aaus MuxafiroB - oOesIieHKa ©) - - (6)

O6G1mo - - - -

®* Bceuuku TpaHBaKLII/II/I Ca OCBIICCTBCHU Ha IT1a3apcH HpI/IHHI/IH u HpI/I HOPpMaAHHA 'FLpFOBCKI/I YCAOBHS.

" HPCAOCTaBCHI/ITC 3a€MH Ha CBbP3aHHM AHIA Ca C IIEA IIOAIIOMAaraHe 1Ipu CpI/IH’rlHCI/IpaHC Ha ACﬁHOC’FH 110 O6H_II/I
CTPATETUICCKH ICAH M 32 O6OPOTHI/I CpeACTBa. Hsakon ot Tax ca obesnmeveHn cbC 32A03M HA IOCHHW KHIKA

(aKLII/II/I), 3aA03H1 Ha B3CMaHHUA I/I/I/IAI/I 3aITMCH Ha 3aIIOBCA.

AoxoAn Ha PBKOBOACTBOTO

B%SHZFP’ZOKACHI/IHTB. U APYIATE AOXOAH HA KAIOYOBHA YHPABACHCKH IICPCOHAA HA APYIKECTBOTO — MaiiKa ca B

pasmep Ha:
Pa3xoAn KArOUOB PBKOBOAEH ITIEPCOHAA HA KOMIIAHUATA MaMKa
Bua Hauuncaenu cymu 3a:
KPAaTKOCP. AOXOAH Apyru
HA HACTHU AHIIA ABATOCPOYHHU

AOXOAH
VopaBureAeH cbBeT 787 -
Haasopen cpBer 533 -
OGmo: 1320 -

* ChbCTaBbT HA KAFOYOBHSA YIPABACHCKH IIEPCOHAA HA KOMITAHHATA-MANHKA BKAIOUBA OortoBectenus B 1 Ipuioserue
Ne 1.7 VI3rbAHUTEACH AUPEKTOP U YACHOBETE Ha YIipaButeAeH u Haazopen ceer.

® I'pymaTa cumTa 32 KAIOYOB PBKOBOAEGH IIEPCOHAA TE3H AMIIA, KOUTO MOTAT A2 B3EMAT PEIIEHHA H Ad CE
PAa3IOPERAAT OT HMETO HA APYKECTBOTO-MANKA HAU HAKOE OT ABITIEPHUTE APY/KECTBA.

" HOApO6Ha I/IHCpOpMaL[I/IH 32 BBb3HAIPAKACHHATA HAa KAFOYOBHS PBKOBOACH IIEPCOHAA € IIPEAOCTAaBCHA B
AOK/\aAa OTHOCHO ITPHAATraHE ITOAUTHUKATA 34 Bb3HAIPDAKACHUATA.

3.2, VYrpapaeHne Ha KalATAA

C yupaBAeHuero Ha kammrasa I'pynara EAn Aa Cb3AaBA M IIOAABPKA BB3MOMKHOCTH TA A2 IPOABAKH Ad
yHKIIMOHUPa KAaTO AGHCTBAIIO IIPEAIPHUATHE M Ad OCHIYPABA CHOTBETHATA BB3BPBHIIAEMOCT Ha
MHBECTUPAHUTE CPEACTBA HA AKITHOHEPHUTE U CTOIIAHCKU ITOA3H HA APYTUTE 3aUHTEPECOBAHU AULIA U YIACTHHUIN
B HETOBHA OM3HEC, KAKTO I Ad TIOAABPIKA OIITHUMAAHA KAIINTAAOBA CTPYKTYPa, 3d Ad CE PEAYIIHPAT PA3XOANTE 34

KaITkuTaA.
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TexyImo ce HAOAIOAABA OCUTYPEHOCTTA M CTPYKTypaTa Ha KamHTaAad. MI3IIOA3BAT ce PasAMYHN M3TOYHHIIN 34
duHaHCHpaHe HA ACHHOCTTA, KATO TOBA €A KAKTO COOCTBEHHM TaKa M 3a€MHH CPEACTBA OT OAHKH M CBBP3aHU

AHIIA.
Bua 30.06.2026 . 31.12.2025 r.

OO0110 ABATOB KAITUTAA, T.Y.: 150 470 152 808
ITacuBy CBBp3aHH AUIIA 4416 4177
ITacuBn HecBBp3aHM AMIIA 146 054 148 631
HamaaeH c: (11 473) (14 309)
MapUYHHUTE CPEACTBA U APUYHU €KBUBAACHTHU
Heren AbAroB xanmraa 138 997 138 499
OBI110 COOCTBEH KAITUTAA 84 570 88 157
OO0110 KanTaA 223 567 226 656

ChOTHOLIEHHE HA 3AAABXKHAAOCT 0,62 0,61

3.3. PDuUHAHCOBHU PHUCKOBE

B x0Aa Ha oOnwaiinaTa cu AeiiHOCT I'pyrrata MOxe A2 ObAC H3AOMKEHA HA PA3AUYHH (PUHAHCOBH PHCKOBE, HAI-
BAXKHUTE OT KOUTO Ca: BAAYTEH PHCK, KDEAUTEH PHCK M AHMKBUAEH PUCK. 32TOBa ODIIOTO yIIPABACHHE HA PHCKA
e pOKyCHpPaHO BbPXY MUHUMHU3HPAHETO HA ITIOTCHIIMAAHUTE OTPULIATCAHH e(DEKTH, KOUTO OMXa MOTAHU Aa Ce
oTpasaT BbpXy (puHaHCOBUTE pesyararn. PuHAHCOBHUTE PHCKOBE TEKYIIO Ce HACHTH(UIINPAT, H3MEPBAT H
HAOAIOAABAT C IIOMOIITA HA PA3AHMYHU KOHTPOAHH MEXAHH3MH, 32 Ad CE OIPEACAAT aACKBATHH IICHU Ha
VCAyIHTE, IPEAOCTABAHN OT lpymara, Aa ce OLEHAT aAeKBATHO (hOpPMHTE Ha ITIOAABpPIKAHE Ha CBOODOAHHTE
AMKBUAHU CPEACTBA, O€3 A4 CE AOIIYCKA HEOIPABAAHA KOHIIEHTPALIA HA AGACH PUCK.

HO—AOAY Ca OIIMCAHH PAZAMIHHUTC BUAOBC PHCKOBE, HA KOUTO € HM3AOXKCHA prnaTa IIpH OCBIIECTBABAHC HA
AefIHOCTTa CH, KaKTO 1 BB3IIPUETUAT IIOAXOA IIPU YIIPABACHHETO HA TE3U PUCKOBE.

Kpeanren puck

HpI/I OCBINECTBABAHEC HA CBOATA A€I>’IHOCT prHﬂTa € U3AOKCHA HA erAI/ITﬁH pI/ICK, KOHTO € CBT:-p3’dH C pI/ICKﬁ
HSKOI OT KOHTPAr¢HTHUTC 78 Aad HC 61>A€ B CbCTOAHUEC AQ U3ITBAHH U3IAAO 1 B obMYIaiHO HpeABI/IAeHI/ITe CpOKOB€
3AADBAXKCHUATA CH1 KbM HECIO.

PuHaHCcOBUTE AKTUBU HA rpynaTa ca KOHL[@HTpI/IpaHI/I B TPpH I'PYIIH: HapI/I‘IHI/I CpCACTBa, B3EMaHHA OT KAMCHTU
" (pHHaHCOBH AKTUBU — IIPCAOCTABCHU 3ACMMU.

IMaprarnre cpeactsa B I'pymara m pasmaammaTeAHHTE OIECPAIMH €4 CbCPEAOTOYCHH B CACAHHUTEC OAHKH -
Vauxpeaur byabauk AA, barka ACK AA, Obb AA 1 FOpobarak bearapus AA. PpKOBOACTBOTO cumTa, Ue He
€ HAAHIIEC PUCK, AOKOAKOTO OOCAYIKBALLITE ODAHKH €4 ChC CTAOMAHA AHNKBHAHOCT.

AnkBHuAEH prCcK

AMKBUAHHAT PUCK CE H3pa3fiBa B HerarupHara curyauus ['pymara aa He ObAe B CHCTOSAHHE Ad IIOCPEILIHE
6e3yCAOBHO BCHYKU CBOH 3aABAKEHHA CbIAACHO TEXHHA IAACK. 11 IPOBEKAA KOHCEPBATUBHA IIOAHTHKA 11O
VIPABACHHE HA AMKBHAHOCTTA, 9UPE3 KOATO ITOCTOAHHO IOAABPIKA ONTUMAACH AHUKBUACH 3aIIAC IIAPIIHI
CpeAcTBa B AODpa CHOCOOHOCT 32 (DUHAHCHpPAHE HA CTOIAHCKATA CH ACHHOCT. TEKyIIo MaTypHUIeThT U
CBOEBPEMEHHOTO OCBILECTBABAHE HA IIAAINAHHATA CE CACAM OT (PUHAHCOBO-CYETOBOAHHA OTAEA, KATO Ce
ITOAABPIKA HEOOXOAMMATA HH(MOPMAIINS 34 HAAMIHUTE ITAPUIHH CPEACTBA U IPEACTOAIINTE IIAAITAHIA.

AunxBeH pucK
AUXBeH PHCK € PHUCKBT, Y€ CIPABCAAHBATA CTOHHOCT MAHM OBACINHTE IAPHYHU IIOTOIN HA ABPKAHUTC OT

I'pymara dpriHaHCOBH aKTHBH M IACUBH IIIE BAPUPAT IIOPAAH IIPOMEHH B ITazapHuTe AUXBH. MHCTpyMEeHTHTE C
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duKCHpaH AMXBEH IPOILEHT Ca M3AOKEHH Ha PHCK HA CIPABEAAHBATA CTOMHOCT HA AMXBEHHUA IIPOLIEHT -
IIPOMEHHTE B HUBATA HA IIa3apHUA AMXBEH IPOLEHT IIe BAUAAT HA CTOMHOCTTA Ha AbpKaHHUTE (DHHAHCOBH
AKTHBH U IIacUBH C (pukcupaHa Auxsa. PHHAHCOBUTE AKTUBH U ITACUBU C IIAABAIN AMXBEH IIPOLICHT Ca
HM3AOKEHH HAa PUCK Ha ITAPUYHHUA IIOTOK - ODBACIINTE HAPHYHU IIOTOLM OT TAX IIE 3aBUCAT OT IPOMEHH B

ITA3apPHUTE AUXBEHN ITPOIICHTH.

Karo OAAO B CprKTypaTa Ha aKTHUBUTC M ITACUBHUTC HA prna’ra, AMXBOHOCHHTE (pI/IHaHCOBI/I AKTHUBU U ITaCHUBU
UMAT 3HAYUTCACH AAA, IIPECACTABAABAIIM 3aADBAKCHHUS IIO AOIOBOPH 324 (i)I/IHaHCOB AW3HHI, IIOAYYICHH I
HpeAOCTaBCHI/I 3acMU.

Baayren puck

BaAyTHUAT PHCK € PHCKa OT HETATHBHOTO BAHAHUC HA KOACOAHUSA B IPEOOAAAABAIIINTE BAAYTHH KyPCOBE BBPXY
JunancoBoTO CchcTOfHME M HmapudHuTe moronu Ha I'pymara. OcHoBHara wyacT or omeparmunte Ha ['pymara
00M9aHO ca B €BPO, KATO 110 TO3U HAYMH CE€ EAUMUHUPA BAAYTHHA PUCK.

prna’ra € U3AOXKEHA HAa BAAYTEH PHUCK AOTOAKOBA, I€ KAOHOBETE HA Ap}DKCC'I'BO'FO—MafIKa " HIKOHU APYXKECTBaA
oT prnaTa oInepupaT B AbpiKaBH C IIPOMEHAMB KypC HA MECTHATA BaAyTa — Cp"b6CKI/I AHUHAPU U PYMBHCKH ACH.

3.4. CropaBseAAnBH CTOHHOCTH

CrpaBeaAnBaTA CTOMHOCT HAH-ODIIO IIPEACTABAABA CYMAT4, 3d KOATO CAUH aKTHB MOKE Ad ObAC PA3MEHCH HAH
CAHO 3aABANKECHIE Ad ObAE H3IIAATCHO IIPH HOPMAAHH YCAOBHSA HA CACAKATA MEKAY HE3ABHCHMHE, KEAACIIN 1
nHGOPMUPAHN KOHTPATCHTH.

CrpaBearuBaTa CTOHHOCT Ha (DHHAHCOBHTE HHCTPYMEHTH, THPIYBAHM Ha AKTHBHHU I1a3apH ce Oasupa Ha
KOTHPAHU IICHH KbM Aarara Ha OasaHca. Kormpamure masapHm LeHH ca Tekyinure ‘“‘Oma-mern’ (IieHa

‘CKyHyBa”).
CHpaBeAAI/IBaTa CTOMHOCT Ha (pI/IHaHCOBI/ITe HWHCTPYMEHTH, KOUTO HE CE€ THPIryBaT HA AKTUBHU IIasapu ce
OIIPCACAA UPE3 OLICHBPYHH MCTOAH, KOUTO CE 6a3npaT Ha PasSAMYIHHA OLICHBYIHU TEXHUKHI U IIPCAITIOAOKCHHUA HA

PBPKOBOACTBOTO, HAIIPpaBCHH Ha 0aza IIa3apHUTEC YCAOBHUS KbM AaTaTa Ha KOHCOAMAHUPAHHSA OTYET 3a
CpI/IHaHCOBOTO CbCTOAHHE.

KomnrmenmusaATra 3a clipaBeAAnBaTa CTOHHOCT IIPEAIIOAAIA peaAusdpaHe Ha (DUHAHCOBH HHCTPYMEHTH Upe3
1poAax06a. B moBedero caydam, ob6age, 0COOEHO IO OTHOIIEHNUE HA THPIOBCKHTE B3EMAHHUA U 3aABAKEHHI,
KPEAUTHTE U Aerio3nuTure, I'pyrrara ouaksa aa peaansupa Te3n (DUHAHCOBU aKTHBH U YPE3 TAXHOTO LAAOCTHO
0OpPaTHO U3IAAIIAHE HAU PECIL. IIOTACABAHE BB BpEMETO. 32TOBA T€ CE IIPEACTABAT 110 TAXHATA AMOPTH3HPYyEMa
CTOIHOCT.

C"bLT_[O TaKa 49aCT OT (pI/IHaHCOBI/ITC AKTHUBU U ITACHUBU Ca MAM KPATKOCPOYHU IIO CBOATA CBHINHOCT (TLPFOBCKI/I
B3CMaHMA U 3AABAKCHUA, KDATKOCPOIHHU 32.€MI/I), HAH Ca OTPA3CHU B KOHCOAMAMPAHUS OTYICT 34 q)HHaHCOBOTO
CBbCTOAHUE IIO ITa3apHA CTOMHOCT (HpCAOCTaBCHI/I OaHKOBU ACIIO3UTHU, MHBCCTUIINH B IICHHN KHI/I}KQ.) U II0paAUd
TOBA TAXHATA CIIPABEAANBA CTOMHOCT € HpI/I6/\I/ISI/ITC/\HO paBH2 HA 0aAaHCOBATA M CTOMHOCT.

AOKOAKOTO BCe OIle He CBIIECTBYBA AOCTATBYHO IIA3APEH OIHT, CTAOMAHOCT M AUKBHAHOCT 34 ITOKYIIKH U
IIPOAXKOHM Ha HAKOM (DHHAHCOBH aKTHBH M ITACHBH, 34 TAX HAMA AOCTATHYHO WM HAACKAHH KOTHPOBKH Ha
[1a3apHU LIEHH. PBKOBOACTBOTO Ha APYKECTBOTO-MAaMKa CYMTA, Y€ IIPH CBILECTBYBAIIUTE OOCTOATEACTBA,
IIPEACTABEHHUTE B KOHCOAMAHMPAHUA OTYET 32 (DHHAHCOBOTO CBCTOAHHUE OLICHKHM HA (DUHAHCOBUTE AKTUBH H
ITACHBH Ca Bb3MOYKHO HAN-HAACKAHH, AACKBATHH H AOCTOBEPHH 34 LIEANTE Ha (DHHAHCOBATA OTICTHOCT.
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3.5. YCAOBHUM AKTUBU U IIACUBH

YCAOBHU aKTUBU

YcAOBHU aKTHBH, BKAFOUBAIIM: OAHKOBU IAPAHIIHH, 3ACTPAXOBKU M 3aIIMC HA 3aIIOBEAH, H3AAACHH B II0A32
I'pymara:

banxoBure rapanmum usaaseHU B 110A3a Ha ,, Tpefic rpy xoaA™ AA, B bparapus ca Ha croiiHocT 2 436 xuA.
€BpPO, 3aCTPaxOBKH B pasmep Ha 2 109 xuA. eBpo, 3aA03HU HA ABIKIMI AKTHBH B pasMep Ha 64 X1A. €BPO U 3aITHC
Ha 3aroBea 32 151 xua. eBpo, B Penrybanka CopOust moaydeHnre GaHKOBH rapaHIHH ca B pasmep Ha 51 xua.
eBpo, B PenyOamnka PympHEA mOAydeHHTE OAHKOBH FapaHIMH Ca B pasMep Ha 128 XHA. €BPO M IIOAYYCHH
3aCTpaxoBKU B pasmep Ha 981 xmA. eBpo.

YCAOBHU IIACUBU

TloprurnreAcTBa H IPEAOCTABEHH I'APAHITHH

YcaoBHU AKTUBH, BKAIOYBAIIIN: HM3AAACHH OaHKOBI TapaHiuy OT THPrOBCKH OAHKH U 3aCTPaxXOBKH OT
3aCTPAXOBATCAHH APYKECTBA, YIPCACHU o0e3IeveHns U 3aA031 Ha B3EMaHUA OT ABIICPHU APYXKECTBA 1 APDYIH
CBBbP3aHH AHIIA B IIOA3A HA TPETHU CTPAHMU X KOHTPATCHTH:

baxkoBwu rapaxmn

I/ISAHACHI/ITC B IIOA32 HA prna’ra OankoBH TapaHIuu, pasMep u Oanxure HN3AATCAH Ca IIOCOYCHHU B Ta6AI/ILIaT’dZ

YcaoBHU TacuBU

H3zparea CroiiHOCT B moasa ma: Ilea Cpox O6Ge3neuenue
(x1A.eBpO)

Obb AA 2664 ObArapckn obmmuan, Ob6esnevaBane 09.12.2026  HeaBukum
ODBArapPCKO  APYKECTBO C  Ha M3ITbAHCHHE UMOT,  3aA03U
ABPKABHA COOCTBEHOCT, Ha 3aABAKECHUS Ha  B3EMaHUS,
€ACKTPOCHEPIUCH CUCTEMECH 110 AOTOBOPU 32A03H HA
oreparop CMETKH

BAHKA ACK EAA 1122 Owarapcko wmummcTepcTBo, Ob6esmeuasane  17.02.2036  Heaprmxumu
ObATapcKa ADP)KABHA  HA H3IIBAHCHHIE mvotr, AMA,
AreHIINs; ODbAIAPCKE ~ HA 3aABAKCHUS 32A03H HA
ADYKECTBA €  ADPKABHA IIO AOTOBOPH U B3EMAHHUS,
cobersenoct; TA ma HATT;,  3aabAxenumsa 3a 32A03H Ha
9YKACCTPAHHO APYKECTBO C  AAHBIIN CMETKI
ABPKABHA CcOOCTBEHOCT;
YaCTHO APYHKECTBO
peructpupaso B bearapus

VYHUKPEAUT 7159 Ovarapckn  mumuEcTepcTBa;  OOesmeuaBane 03.09.2037 HeaBmxumu

BYABAHK AA ObArapckm ADPKABHH ~ HA H3ITbAHEHHC umotu, AMA,
areHIusa u ObIIMHA; HA 3aADAMKEHHA ITAPHYIHH
ODArapCKH  APy/KECTBA C IO AOTOBOPH, CpeACTBa,
ABPKABHA CODCTBEHOCT;  ABPIKABHU 32A031 HA
YACTHO APYKECTBO ~ B3CMAaHHUA  IIO B3eMAaHU,
perucrpupano B bearapus;  sakon 32A031 HA
YYKACCTPAHHO CMETKHA

MHUHHCTEPCTBO, YHHUKPEAUT
Baux Cepbua AA (cppbeko
APYKECTBO ~ C  ADBPKABHA
COOCTBEHOCT)
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VHUKPEAUT 2500 Vaukpeaur bamk Ceppbus ObesmeuaBane  24.07.2026  HeaBmxumu
BYABAHK AA AA (cpBOCKO APYHKECTBO C HA U3ITbAHEHHE HMOTH, 32A031
ABPIKaBHA COOCTBEHOCT) HAa 3aABAKCHHA Ha CMETKH
IT0 AOTOBOP
IOPOBAHK 757  ObATapcka ObGesneuasane  17.04.2027 Heapmxnvn
BBATAPUA AA obrmHa HA U3ITbAHCHUC umortu, AMA,
Ha 32ABAKCHUSA 32A031 Ha
110 AOTOBOP B3CMaHHT,
32A031 Ha
CMETKH
VHUKPEAUT 6 663  4yKAECTPAHHO ObesmeuaBane  23.10.2028  Mnoreku, 3asor
BAHK, CbPBEMA MHHHCTEPCTBO, HA U3I'bAHEHUE AMA,
YYKACCTPAHHU APYKECTBA C  HA 3aABAKCHUA KOPIIOpATHBHA
ADBPKABHA CODCTBEHOCT; 110 AOTOBOpPH, rapagnus,
YYKACCTPAHHH OOIIIHI; ADBPKABHHI 3aIIICcH Ha
B3CMaHMA  IIO 3aII0BEA,
3aKOH KOHTpa
yaacrue B rapaHIHsa
TPBIKHA
IIPOLICAYPA
BAHKA HMHTECA, 572 ayxaectpauun ApyxectBa ¢ ObesmeuaBame  12.07.2028 Kopmoparusma
CbPBIIA ABPIKABHA COOCTBEHOCT; HA HU3ITbAHEHHE rapaHIus,
CPBOCKM ~ MHHHCTEPCTBA; HAa 3aABANKCHHA 3armc Ha
CpBOCKH OOIIHHIT; II0  AOTOBOPH, 3aII0BEA
ABPIKABHI
B3CMaHMA  IIO
32KOH
yJacTue B
TPBIKHA
IIPOLICAYPA
OGur0: 21437

® Ha 17.01.2024r. e ckarouen aoroBop mexay ,, Tpetic Ipyn Xoaa™ AA u Vrnkpeanr bank Copbus AA 3a
HM3AABAHE HA BCHYKH BUAOBE TAPAHIIUH 34 M3ITBAHEHIE Ha AOTOBOPH M OOBBP3BAIIN ITHCMA 332 HAMECPCHUE 32
HMHBECTHIIHOHHU paboTu, u3pbpiusanu B Perrybauka Copbus, ¢ pasmep Ha Aooroopa A0 5 985 000 eBpo u cpox
Ha BAAHAHOCT: 32 ycBosBaHe A0 17.01.2026r. m ma moracasane Ao 17.07.2031r. Ha 29.08.2025r. moa To3um
AOLOBOpP € M3AAACHA OAHKOBA TAPaHIHA 32 3aABPIKAHU CyMH B pasmep Ha 4 742 744,76 eBpo cbC CpOK Ha
BaAuAHOCT A0 14.10.2027r. I'apanmmara e m3paAeHa BBB BpB3ka cbe ckAroueH Ha 28.12.2019r. aorosop c
npeamMer: ,,MoAepHH3AINA U PeXaDHAWTAIINA Ha KEAe30mbTHHA ydacTbk Hwumr — bpecrosan™ mexay
Koncopiuym ¢ maprasopu ,, Tpetic I'pyr Xoaa™ AA u ,,baakarrear” OOA u MunucrepctBo Ha puHAHCHTE
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Ha PerryOanka CoepOus. AoroBopst ¢ YHuKpeaut bauk Copoust AA ce obesrredasa ¢: - GaHKOBa rapaHIys B
moAsa Ha YHuKpeAuT bauk Cepbusa AA ¢ pasmep B eBpo 20% oT pasMepa Ha Besika nspascHa moa Aorosopa ¢
Vauxpeaur baunk Cepous AA Oarkosa rapanius; - 10 sanmca Ha 3amosea ot ,, Tpetic I'pyrr Xoaa™ AA Ha o61ma
crottroct 5 985 000 eBpo; - 10 6aank0oBH MeHHTEAHUIM OT ,, Tpeiic Crpbua® AA; - 10 GAaHKOBH MEHHUTEAHUIIH
ot ,, Tpeiic buap™ EOOA; - 3asor Bbpxy B3emanusTa Ha ,, Tpeiic I'pym Xoaa“ AA, kouro ,, Tpeiic I'pyrr Xoaa“
AA 1Ma HAH IIle HIMa KbM CBOH MECTHHU AABXKHHIN OT PerrybAnka CbopOus 11O THPIOBCKU AOTOBOPH (CIIOPEA
KOWTO He ¢ 3a0paHEeHO 3aAaraHETO U CIOPEA KOMTO HAMA IIPEYKU 34 3aAATaHE HA B3CMAHU), II0 KOHTO CE HCKA
HM3AABAHETO HA TAPAHIINML

= Ha 16.06.2020r. e ckaroueH AOroBop MexAy ,,Ipetic I'pyn Xoaa™ AA u Vaukpeaur bank Copbua AA 3a
M3AaBaHE Ha TAPAHITUHN U IIHCMA 32 HaMepeHwue, ¢ pasmep Ha aoorosopa Ao 20 000 000 eBpo i cpok Ha BAAMAHOCT
kbM 30.06.2020r.: 32 ycposBane Ao 16.06.2027r. n ma moracasane Ao 16.07.2032r. Kem 30.06.2026r. m10A TO3M
AOroBop HAMA m3paseHH rapanima. Ha 22.07.2026r. oA TO3u AOrOBOp € M3AaA€HA —OaHKOBA rapaHIIHA 3a
aBaHCOBO IAarmane B pasmep Ha 4 940 335,03 eBpo cbe cpok Ha BaamaHOCT A0 31.03.2027r. I'apannmara e
HM3AAACHA BBB BPB3Ka CbC CKAroueH Ha 14.09.2022r. aooroBop ¢ mpeamert: "PeKOHCTPYKINA 1 MOACPHU3AIINS Ha
xeAesorrbTHa AmHEA Hpmr - Ammurposrpas” — yuacrex Ilpocex (CmaeBo) — AuMHTPOBIpas™ MexAy
Koncopruym ¢ maprasopu "Tpeiic I'pyr Xoaa" AA, ARMATORI FERROVIARI S.Cp.A. u "Crapr
Wmxenepunr" AA 1 AKITHOHEPHO APY/KECTBO 32 YIPABACHHC HA IYOANYHA KEAC3OIIBTHA HH(MPACTPYKTypa:
LW pactpykrypa Ha cppbckute sxeaesaurm AA, [apanrs e obesmedena c: - GaHKOBA TAPAHITHSA B IIOA32 Ha
Vauxpeaut bauk Copousa AA ¢ pasmep B eBpo 30% or pasMepa Ha H3AaACHATA ITOA AOrOBOpa ¢ YHUKPEAUT
bank Cepbua AA OGamkosa rapannumsa. AoroBopsT ¢ YHukpeAur bamk Cepbmsa AA ce obesmeuasa c: -
Koprioparusna rapamrus B pasmep Ha 20 MaH. eBpo ot Tpetic I'pyn Xoaa AA - 3amnc Ha 3ammoBea B pasmep
Ha 20 man. eBpo or Tpeiic I'pyn Xoaa AA; - 10 6aankoBu merureanunu ot "Tpeiic Copousa” AA; - 10
6aankoBH MeHuTEAHUIH OT ,, JHdpa kKomepc - kaon bearpaa™ EOOA,; - 10 6aankoBu menuTearurnu ot Tpefic
I'pymr Xoaa AA - kAo bearpaa.

® BpB Bpb3Ka C IOAYYIaBAHE HA ABAHCOBO IIAAIIIAHE ITO AOrOBOP B Perrybauka CppOust ca m3AaacHI ABE OAHKOBH
FapaHIIMH B [TOA32 HA BB3AOKHTEA: OT YHUKpeAUT OaHk — B pasmep Ha 5 000 xua.eBpo, cpok 09.07.2026r. (c
HM3AACHA KOHTpa-rapaHis or bearapus B pasmep Ha 2 500 xua.espo) n or HAD Teproscka Oanka — B pasmep
ma 4 000 xua.eBpo, cpok 28.07.2025r.

BB Bpb3Ka ¢ 0OOe3meuaBane Ha AeHiHOCTTA Ha ' pymara ca mspaseHm:

- Koprioparusna rapanmus B pasMep Ha 3 MAH. eBpo cbe cpok Ha BaauaHOCT 14.11.2031 roanna moaorosop 3a
KPEAUTHA AHMHHA 32 H3AABAHE HA OAHKOBH IapaHIIMHU H IIHCMA 3a HaMepenue, MeKAy banka HMureca Cepbus u

Tpetic Copbusa AA;

- Koprropartmsra rapanmus B pasmMep Ha 6 MAH. €BPO CbC cpok Ha BaauaHOCT 27.11.2027 roamHa 110 AOTOBOP
3a KpCAI/ITHﬂ. AMHHUA 32 H3AAaBAHC Ha OaHKOBI I‘apﬁHHI/II/I, IImcMa 3a HaMCpCHI/IC n OB’prpﬂ(i)T, MCIKAY
VauKpeantbank CepOus, Tpetic Copbus AA, Tpetic I'pyrr Xoaa AA - kaoH bearpap n Mudpa komepce KAOH
Bearpaa EOOA;

- Kopriopatusna rapanmms B pasMep Ha 5 MAH.eBpO cbe cpok Ha BaamAHOCT 09.01.2027 roamHa 110 AoroBop 32
KPEANTHA AMHUSA 32 H3AABAHE HA OAHKOBY TAPAHIINY U IINCMA 32 HamepeHue, MexAy YHuKpeautoank Copbus,
Tpeiic Copousa AA u Tpeiic rpyn xoas AA - kaou Bearpaa;

- Kopnoparusma rapanmus B pasmep Ha 5,5 MAH. eBpo ¢be cpok Ha BaauAHOCT 14.06.2029 roamsa 1m0 A0rosop
32 KPEANTHA AMHISA 32 H3AABAHE HAa OAHKOBU IapaHIIUH U IIHCMa 33 Hameperne, MexxAy NLB Komercialna Banka

- CppOus, Tpeiic Cepousa AA u Tpetic rpym xoaa AA;

- Koprioparusaa rapasrus B pasmep #a 20 MAH. €BPO 10 AOTOBOP 32 KPEAHUTHA AUHHSA 3d N3AABAHE HA OAHKOBU
rapaHIUHU 1 IIECMa 32 HamepeHue, MexAy YHuKpeauroank Copbus, Tpeiic I'pym Xoaa AA, Tpetic Copbus
AA, Mudpa xomepc - kaoH bearpaa EOOA u Tpetic I'py Xoaa AA - kaoH Bearpaa cbc cpok Ha BAAUAHOCT
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AO U3ADBAKABAHE HA BCUYKU I'APAHTHPAHN 3AADAKCHHUA, KATO KbM OTYCTHUSA IICPHUOA HAMA U3AAACHHU T'aPaAHITIN
IIOA TO3H AOI'OBOP.

- 3ammc Ha 3aroBeA B pasmep Ha 20 MAH. €BPO IIO AOIOBOP 34 KPEAHTHA AMHUOSA 34 H3AABAHE HA OAHKOBU
rapaHIUH 1 IIECMa 32 HamepeHue, MekAy YHuKpeautoank Copbus, Tpeiic I'pym Xoaa AA, Tpetic Copbus
AN, ,,JIudpa komepc - kaou bearpaa ,, EOOA u Tpeiic I'pymr Xoaa AA - kaoH beArpaa ¢bc cpok Ha BAAMAHOCT
A0 16.08.2032r.

YcaoBHU macuBu

Bua YupeaeHa rapannus, obesnedeHue or 3acrpaxoBaresHa cyma B

KOHTPAreHT XHA.€BPO
32CTPAXOBKH IaPAHIIII 3AA Esponac AA 2 958
3ACTPAXOBKH TAPAHIINI 3AA O3K - 3acrpaxosane AA 146 594
3ACTPAXOBKH TAPAHIINI 3K Aes Muc AA 32976
32CTPAXOBKH IaPAHIIIN Esporericka 3acrpaxosareara Kommanns AA 7034

* Hsxoun oT H3AaACHUTE 3aCTPAXOBKH 32 TAPAHIIMH €A OOE3IIEYEHH ChC 3AIIMCH Ha 3aII0BEA Ha croiHOCT 44 354
XHA. €BPO.

CruAcOHT A€Aa

K®M kpast Ha meproAa pbKOBOACTBOTO BB3 OCHOBA Ha (DAKTHTE H OOCTOATCACTBATA HAAMYHU KbM TA3H AATA I
Bb3 OCHOBA HA OIEHKUTE IPEACTABEHH OT AABOKATUTE H IOPUCTUTE € IPHU3HAAO OOE3IICHKH, CBBP3AHU C
B3EMaHHA 110 ChACOHU AeAa B pasmep Ha 334 xuA. eBpo (31.12.2025 1.: 335 xuA. €BpoO).

B KOHCOAHMAUPAHUS CpI/IHaHCOB OTYET KbM Kpad Ha IIEPUOAA HE Ca IIPU3HATHU HA IIPUXOA IIPETECHAUPAHU OT
prHaTa AHXBU 32 3a6aBa, TBU KATO CBIIECTBYBA BICOKA HECUT'YPHOCT OTHOCHO C"I)6I/IpaHCTO Ha TE31 CyMH.

KsM 30.06.2026 r. I'pymara (110 APY>KECTBA) € HMIIEN M/MAM OTBETHUK IIO CACAHHTE AE€AA, II0 KOUTO
MOKE AA Bb3HAKHE HEOOXOAMMOCT OT IIOTOLIA HA PECYPCH:

»wIpeiic I'pyn Xoaa” AA

1. Teproscko aeao Ne 2413/2023 r. o onmca na CI'C; Tpeiic I'pyrr Xoaa AA e nmmen, Croanana obmiuna e
orseTHUK. [IpeadBen e uacTuyaen uck B pasmep Ha 283978,22 eBpo ¢ npaBHO OCHOBaHUE 4UA. 200, aA. 1 or 33A
u 9A. 117a or 3OIT u ua. 86 or 33A. Mckbr e yBeaudeH A0 I'bAHUA My paszmep, a umenHo: 2093831,34 espo.
ITocranosero ¢ perrenne B moasa Ha Tpetic ['pymr Xoaa AA. Aerrosupana e Bb33uBHA kaAba OT HACPEIIIHATA
crpaHa. Bp33sUBHOTO A€AO € ODABEHO 32 pEIIaBaHe.

2. Teproseko aeao Ne 486/2023 r. o onmca na OC Crapa 3aropa; Tpetic I'pynr Xoaa AA e nmmen, O6mmna
Crapa 3aropa e orBerHuK. [IpeadBen e wactuden uck B pasmep Ha 577137,18 eBpo ¢ mpaBHO OCHOBAHHE YA.
2606, an. 1 or 33A 1 ua. 1172 or 3OIT u ua. 86 or 33A. VckpT € yBeAHHUEH AO ITBAHUA MY Pa3Mep, a HMEHHO:
1887014,90 eBpo 1 € OTXBBPACH OT IIbPBOMHCTAHIIMOHHISA CbA. Tpetic I'pyrr Xoaa AA e Aero3upano Bp33uBHA
xanba A0 AmeaatuseH CbA [TaoBAmB. BropomrcraHmmoHHOTO perenne motbpxaasa perrernero Ha OC
Crapa 3aropa. [Toaaaena e kacannonna xan6ba A0 BKC ma 14.07.2025 r. O6pasysano e k.1.A. Ne 1993 /2025 r.
o omnmca Ha BKC, I TO, mo koero e mHacpoueno 3.c.3. 3a 19.11.2025 r. C onpeaeaenne or 19.11.2025 r.,
IIOCTAHOBEHO B 3aKPUTO 3aCCAAHHE, KACALIMOHHATA #KAADA € AOIIYCHATA AO PA3TAEKAAHE IIO CBIIECTBO, KATO €
1poBeAeHO o.c.3. Ha 20.04.2026 1., ouaxsa ce perreHue AOIYCKAaHETO AO KACALIUA HHAUKUAPA, Y€ IIPETCHIIHMHITE
Ha APy/KECTBOTO Ca OCHOBATEAHH, BKAIOUHUTEAHO, Y€ CIIOPBT KACAC 3HAYHMU IIPABHH BBIIPOCH OT 3HAYCHHC 34
TOYHOTO IIPHAAraHe Ha 3aKOHA W Pa3sBUTHETO Ha mpaBoTo. Permenme Ne 188 /20.07.2026 1., ¢ xoero ce
00e3CHABA BB33UBHOTO PEILEHHE B YACTT4, B KOATO € OTXBbPACH HpeAsBeHHAT oT “I'pefic rpym xoaa” AA,
OCBAHTEACH HCK 3a pasamkara Hap 1 128 782,22 aeBa Ao 3 690 680,36 AeBa, BEAHO CBC 3aKOHHA AUXBA BBPXY
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CBIIATa AO OKOHYATEAHOTO M IIAAIIAHE, X IPOU3BOACTBOTO IO ACAOTO B Ta3H YACT ce Ipekparasa. Ocrass B
cuaa Permrerme Ne 167/28.05.2025 r. mo B.1.A. Ne 107/2025 r. mo onmca Ha AneaatuseH cbA — [1A0BAHB, 3
IPaKAAHCKI CbCTaB, B OCTAHAAATA OOMKAABAHA JACT.

3. Tproseko aero Ne 1293/2025 r. mo onmca na CI'C ¢ matepuasen nntepec 643517,37 espo. Mckbr € ¢
IIpaBHO OCHOBaHMUE 4YA. 266, aA. 1 ot 33A, Bp. ¢ 4. 1172 o1 3OI1.

4. T'pproscko aeao Ne 2134/2025 r. o ormica wa CI'C ¢ matepraseH uaTepec 490078 espo. MckbT e ¢ mpaBHO
ocHOBaHHE YA. 82, Bp. ¢ 4A. 79 or 33/ 1 B yCAOBHATA HA €BEHTYAAHOCT 9YA. 55, aa.1, mpeaa. repBo ot 33A.
Perrenne Ne 943/15.07.2026 r., ¢ koeto uckosete 32 ysaxenn. ATV e ocbaena Aa 3anaatn Ha TI'X AA 490
078,01 eBpo, BeaAHO ChbC 3aKOHHATA AUXBa, cauTaHo oT 30.10.2025 r. A0 AaTaTa Ha 3aIIAAITIAHE HAa TAABHUIIATA U
pasrocku B pasmep Ha 19 603,12 eBpo 3a AT, 1 200 eBpo - Bp3HarpaxacHue 32 Bemio Aute u 102,26 eBpo - rop.
BB3HAIPAKACHIE.

ITo mskowm ot OTKPHUTHTEC 3aBCACHHU C%A€6HH AeAa cperty prnaTa PBPKOBOACTBOTO € IPEIICHUAO, CbBMECTHO C
BBTPCIIHU IIPABHU CKCIICPTU M IPUBACYCHH BBHINHU AABOKATH, Y€ Ha HACTOALNMA €TAll BEPOATHOCTTA U
PHCKOBETE 32 HCIraTUBCH HM3XOA OT TAX € BCE OINE IIOA 50 0/0, IIOpaAH KOCTO, 32 IIO-TOAAMATA YaCT, HE Ca
IIPU3HATHA M OIIOBECTCHH IIPOBH3HNH 32 3aABAJKCHHA IIO ACAA B OTYECTA 32 CpI/IHaHCOBOTO CHbCTOAHHE KbM Kpas
Ha IIEpHOAaQ.

3.6. OneparuBHU CerMeHTH

I'pymara dyHKIHOHEPA B €AUH OM3HEC CEKTOP, 4 U3BBPILIBAHUTE OCHOBHHU YCAYIU KAKTO M IIPOU3BEHKAAHATA
IIPOAYKIIUA OT BCUYIKH APY/KECTBA Ca CBBP3AHU U YIACTBAT HA PA3AMYHU €TAIIU B OCHOBHATA AeHHOCT. AoOnTHuTe
MATEPHAAU U IIPOU3BEACHUTE IIPOAYKTH IIPEACTABAABAT 3HAYNTEACH ASIA OT BAaraHute Marepuasu B CMP
yeayrure. CBIIO Taka PHCKOBETE U M3TOAUTE, CBBP3aHN C OCHOBHATA AcHHOCT Ha I'pymara He Guxa Moram Aa
ODbAAT PASTPAHHYEHHU IIOPAAH CXOACTBOTO B CBIIHOCTTA HA H3BBPIIBAHUTE YCAYTH, XaPAKTEPUCTUKUTE Ha
cpeAata M KAHEHTHTE Ha npeAnpusatuata. [lopaanm TtoBa I'pymara e mpmeaa Aa ordmra CBOSITa ACHHOCT
EAHHCTBEHO Ha 0a3a Ha reorpadCKus IPUHIUIL

HpI/IAaraHaTa CUYCTOBOAHA ITOAHMTHKA 324 OTYHUTAHCETO IIO CEIrMCHTH, C€ OCHOBaBa Ha Ta3u, HM3IIOA3BaHAa OT
prHaTa 34 U3TOTBAHEC HA HY6AI/I‘IHI/IT€ T OTYETH IO 3aKOH.

OcnoBuu kanenTH Ha I'pymara, caeAkuTe OT KOUTO Bb3AH3aT Ha 1oBede oT 10 % or obmnTe Ipuxoan ca:

3a Boarapua: Aremnwms [leraa madpactpykrypa, Merpomoanrer AA, All Harmonaana kommaxms
ZKeaeszomrpraa nadpacrpykrypa, MUHICTEPCTBO Ha HKOHOMUKATA U eHepreTrkara, OOIIUHI Ha TEPUTOPHATA
HAa [IAAQTA CTPAHA;

3a Cepbua: Munncrepcrso Ha dunancure, Kopuaopu Cepbus OOA, ITTA Aupekns 3a usrpaxaase p.
Hurir - Cop6us, [TA Aupexnus 3a usrpazaane rp. [lupor — CepOus, O61muan Ha Tepuropusra Ha PerryOanxka
Copbus;

3a Pymeauna: HarmonaAna KOMIIaHUSA 32 yIIPaBACHHE HA ITbTHA HHAPPACTPYKTYPA;

3.7. ITpuaoGuBaHe Ha ABIIEPHU APY>KECTBA

Ha 12.05.2026 r. I'pymara, upe3 kommaHuATa-MaiKa ,, I'peic rpym xoaa™ AA, e npuaobusro 100% ot axkuuunre

B KAIIMTAA2 HA IIPOEKTHOTO ApyxecTBO S27 Developments S.A., I'sprius.
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IIpeAMETBT Ha AGHHOCT Ha IIPUAODHUTOTO ABINEPHO APYKECTBO € orobecten B Obrmarta mudopmarud 3a
I'pymara.

P’bKOBOACTBOTO BCC o1ic HpOBC)KAa HpoueAypa I10 AeTafIAHa I/IACHTI/I(bI/IKaL[I/LFI N HC3aBHCHMaA OIICHKAa Ha
CHp’dBCAAI/IBaTa CTOMHOCT HA HpI/IAO6I/ITI/ITC I/IACHTI/I(bI/IL[I/IpyeMI/I AKTHUBU, IIOCTUTE I1aCUBH, YCAOBHUTC ITACHUBU

1 CBBP3aHUTE C TAX ePEKTH BbPXY OTCPOUECHHTE AAHBIIHL

Ilopapu Ta3u HPUYIHHA OIOBECTEHHTE IIO-AOAY CYMH HAa IIPHAOOMTHTIE aKTHBH, IIOCTHUTE ITACHBU K

IIPOHU3THUYIAINATA ThPTOBCKA PEIIyTallsl Ca OIIPCACACHH HA 0a3a IIPEABAPUTCAHA 1 HpI/I6AI/I3HTCAHa OIICHKA.

B cporBeTcIBHE C IPHAOKUMUTE CIETOBOAHH CTAHAAPTH, | pylaTa praara o3BoAeHus 12-MecedeH Iepuoa
Ha M3MEpBaHE OT Aarara Ha npuAodmBaHe. llpu moayuaBame Ha AOIbAHUTEAHA HMHQOPMAIHA 32 DAKTH H
OOCTOATEACTBA, CDHIIECTBYBAAU KbM AATaTa Ha IPUAOOMBAHETO, I'pymara Ime KOpHIHpa peTpOCHEKTHBHO
IIPEABAPUTEAHO IIPU3HATHTE CYMH AU L€ IIPU3HAE AOITBAHUTEAHN AKTUBHU /IIACUBU. T €31 IIPOMEHH MOTAT Ad
OKaKAT CBITIECTBEHO BAHMAHNE BBPXY CTOMHOCTTA HAa IPHU3HATATA THPrOBCKA PENYTAIINA M PE3YATATHTE 32

ODBACIIHI OTIETHH AHM.

[lemara Ha HHBECTHIMATA IIPH HIPUAOODHBAHETO HA  ABIIEPHOTO APYKECTBO U BB3HHKHAAUA
pesyaTar/ (peryTarusn) KbM AATaTa Ha OIEPALNATA IO IIPHAOOUBAHE HA KOHTPOA OT CAMOTO APY/KECTBO-MaIKa

Ca CACAHUTE:

XUA.AB.
ITaaTeHu cyMH B TEKYII IIEPHOA (8 478)
O6110 neHa HA IPUAOGHUBaHE
CrpaBeAAMBA CTOMHOCT HA IPUAOOUTHTE HETHU AKTHBH 6 730
Pesyarar ot npupsobusane/ (Pemyrammsn) (1748)

M3x0oAAIIUTE TAPHYHN IIOTOH OT IIPUAOOHBAHE HA KOHTPOA €4 KAKTO CACABA:

XHA.AB.
IMaarena ¢ mapuaHI CPEACTBA (8 478)
HapI/IqHI/I CPCACTBZ n HaquHH CKBUBAACHTHU B HPI/IAO6I/ITI/ITC Apy')KCCTBQ. 212
H3xoAA1I] TApUYEH IIOTOK MPU IIPUAOOHBAaHE HA KOHTPOA, HETHO (8 266)

CHpaBCAAI/IBI/ITe/Ba/\aHCOBI/ITe CTOMHOCTH HA HpI/IAO6I/ITI/IT€ AKTHUBHU M IIOCTUTE ITACUBH Ca ITOKA3aHM ITIO0-AOAY:

12.05.2026r.
Apyru HeTeKyIIu B3eMaHHUA 5
TBProBCKH U APYTH B3EMAHIA 163
Martepuasnu 3amacu 10 118
ITapu 1 mapuYHT eKBUBAACHTH 212
Herexyru dpraaHCOBH ITacHBI (2 650)
TBProBeKku 3aABAMKEHUA (1 089)
APYTH TEKYIITH 3aADAKCHIA 29)
CrpaBeAsnBa CTOMHOCT HA MPUAOOHTHTE HACHTH(PUIIPAHI HETHHU AKTUBH 6 730
(ITewanba oT m3roAHa mOKyIKa) / Pemyrarms 1748
OG0 11eHa Ha IpuAOGuBaHe (6e3 IIoeTH 3aAbAYKEHI) 8478
Muayc: [Tapu o mapuasam cpeacTBa HpI/IAO6I/ITI/I OT ABIIEPHU IPEAIPUATHA (212)
H3x0oAA1I1 TApUYEH IIOTOK MPU IIPUAOOHBAaHE HA KOHTPOA, HETHO 8 266
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3.8. Caeaku ¢ HekoHTpOAUparno yuactue (HY)
ABIepHE IIPEAIPUATHA C HEKOHTPOAUPAIIO yIACTHE

KbM kpaf Ha IIEPHOAA ABIIEPHE IIPEAIIPHATHA C HEKOHTPOAHPAIIO yuacTue 3a I'pymara ca ,, Tpetic AmbGoA™
AA 1 HAKOAKO APYKeCTBa ITO 3aKOHA 32 3aAbAKEHHATA U AoroBopute (33A).

OO6mr0 3a HY, xua.eepo

Baaancosa croiinoct Ha HY B HauasoTo Ha mepuoaa (116)
I[Tewanba/3aryba mprancanma xkem HY 32 meprosa 3
AUBHACHTH -

[Tpuaoburu/(OcsoboacHn) AciHOCTH -

ITpomenu B yuacTHA B ABINEPHU IPEAIIPUATHA Oe3 3ary0a HA KOHTPOA -

Apyru n3menenms -

Baaancosa croitnoct Ha HY B kpasa Ha nmepuoaa (119)

3.9. Cb0uTHA cAeA Kpasd Ha OTYETHHA IIEPHOA

MC}KAy AaraTa Ha KOHCOAHMAHPAHHA OTYCT M AaTaTa Ha OAO6p€HI/I€TO My 3a Hy6AI/IKyBaH€ HAMA2 HACTBIIMAN

CT>6I/ITI/IH, KOHTO Ad M3MCKBAT OIIOBECTABAHUSA B KOHCOAUAHPAHHUS CbI/IHaHCOB OTYCECT.
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TPEVIC I'PYII XOAA AA
MexxanHeH KOHCOAUAUPAH AOKAQA 32 AEHHOCTTA
01.01.2026 r. — 30.06.2026 r.

TRACE

MEXAUHEH KOHCOAUAUPAH AOKAAA 3A AEMHOCTTA
3a nmepuoaa 01.01.2026 r. - 30.06.2026 r.
Mencounnuam rorcoandupar purarcos omenm wa ,,1peiic Ipyn Xoao“ AA sa emopono mpumeceune wa 2026 z00una u
npusescanyume QOKYMeHmy ca nY6AUKY8aru Ha Kopnopamusus caiim a Opyscecmsomo — tracebg.com-Pasoen: 3a axyuwonepume-

Cexyun: Punarcosa ungopmayus
1. OO6ma ua(popmanuaA 3a APY>KECTBOTO

,» I'petic I'pyrr Xoaa”AA e yapeaero B PenryOauka boarapus ¢braacHO GbATAPCKOTO 3aKOHOAATEACTBO
KATO aKIIMOHEPHO APYKECTBO M ¢ peructpupaHo B CTapo3arOpcKH OKPBKEH CbA IO (DHPMEHO ACAO
Ne255/2005 roa. Ot 2007 r. APyKecTBOTO IIPUAOOHBA CTATYT HA IYOAHMYHO APYKECTBO IO CMHCHAA Ha 4A. 110
ot 3IITLIK.

Cepaannie u aapec Ha yupasaenue: rp. Codusa 1582, oya. IIpod. Liseran Aasapos Ne 96, Bx. B, er. 12;
Aapec 3a kopecmoupernust: 1p. Codus 1582, 6ya. I[Tpod. Liseran Aasapos Ne 96, Bx. B, er. 12;
Teaedpor: +359 2 80 66 700; +359 2 80 66 680;

dakc: +359 2 80 66 711

e-mail: tracegroup@trace.bg

EAEKTPOHHA CTPaHHIIA: WWW.tracebg.com

Axrmonepen karutaa kM 30 roru 20206 1.:

K®M AaTaTa Ha HSTOTBAHE HA HACTOAINNA AOKAQA 32 ACHHOCTTA CBACOHO PETHCTPHPAHUAT KAITUTAA HA
Apy#xecTBOTO € B pasmep Ha 12 342 000 eBpo, pasupeaeaeH B 24 200 000 Op. Oe3sHAANYHH ITOMMEHHH aKIINK C
nomuHasHa croitnoct 0.51 eBpo Bedaka, ot xourto 24 200 000 Gpos ¢ mpaBo Ha raac. Axuunre Ha ,, Tpetic I'pyn
XoaA” AA ce TopryBar Ha bparapeka dporaosa 6opcea or 15 aexemspu 2007 r.

Crpykrypara Ha karmrasa Ha ,, Ipeiic I'pymr Xoaa™ AA KbM AaTaTa Ha HM3rOTBAHE HA HACTOAIINA AOKAZA €

CACAHATA:
HammeHoBaHMe HA aKITOHEP Bpoii npurerxaBaHy aKIum ITpomenT OT KaMTaA2
kbpm 30.06.2026 kb 31.12.2025 kbpm 30.06.2026 kpm 31.12.2025

Hukoaatt Muxafinos 16 216 646 16 216 646 67,01 67,01
L aaman — H EOOA 2178 000, 2178 000, 9,00 9,00
Tpeiic I'pyrr Xoaa AA oOpaTHO U3KyIEHN 0 0 0 0
COOCTBEHHU aKIIHH

Apyru (pru3n€ecku u FOPUAMYECKH ANLIA 5 805 354 5 805 354 23,99 23,99

€CTBOTO MMa ABYCTEIICHHA pOopmMa Ha ABACHUE U CE€ VIIPABASBA OT
YK Y yI y

HaAsopeH CBbBCT B CbCTAaB:

mpod. Huxonait Muxaiiaos — mpeaceaarea ma HC

Manoa Aenes — uaen aa HC

Mapmneaa Pyrresa — HesaBucum uaex va HC
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TPEVIC I'PYII XOAA AA
MexxanHeH KOHCOAUAUPAH AOKAQA 32 AEHHOCTTA
01.01.2026 r. — 30.06.2026 r.

VIpaBuTeACH CBBET B CHCTAB:
Aecncaasa Aroberosa — nmpeaceaares Ha YC
nux. bosa Aeades — 3am. mpeaceaarea Ha YC

Manoa Kasprkos — uaen Ha YC

WsopAHITEACH AUPEKTOD € HEDK. bosiH Aeades.

Yaenose Ha OautHNAa komureT KbM 30.06.2026 r. ca:
Nopaan I'sanb0s - [Mpeaceaarea
apod. A-p Xpucrnaa Hukorosa

Awmana Parreaosa

Apy>kecTBOTO MMa yupeAeHU KAoHOBe B ChpOusa, MakeAcoHus, Ykpaituna, Pymbans, I'sprina u
YepHa ropa:

,» I'petic I'pyrr Xoaa” AA kaos bearpaa

,» Ipetic I'pyr Xoaa™ AA kaom Crormme

,» Ipetic I'pymr Xoaa™ AA kaou Kues

,» I'petic I'pyrr Xoaa™ AA kaoH bykypern

,» Ipetic I'pymr Xoaa™ AA kaom I'sprrus

» Ipetic I'pyrr Xoaa™ AA kaon Uepna ropa

2. TIIpeamer Ha AeHHOCT

»Ipeiic I'pyn Xoaa™ AA H3IbAHABA BCHYKH ACHHOCTH IIPU H3IPAKAAHE HA DPASAHYHHTE BHAOBE
nHPACTPYKTYpa — CTPOUTEACTBO, PEXaAOHMANTALINA, IIOAABPIKAHE, IPOEKTHPAHE U CBBP3AHUTE C TAX ACHHOCTH.
Tpetic auBepcudHIIIpa U Pa3IIHPABA IIOCTOIHHO 00XBaTa HA cBOATA AciiHoCT. [loprdoanoro Ha AeiHOCTHTE
Ha Tpefic ChIIO TaKa BKAFOYBA MHBECTHIIHH, MEKAYHAPOAHA THPIOBHUA U AOTHCTHKA.

Komrranusra pasBuBa ACHHOCTTA CH HA €BPOIICHCKUA 11a3ap B CACAHUTE OOAACTH:

v\ UsrpaskaaHe U TOAABP’KaHe HAa MbTHA WHQpPAcTpykTypa B PenyGamkxa Boarapusa u
Peny6anka CppOusa, BRAIOUHTEAHO CTPOUTEACTBO HA MOCTOBE U TYHEAH;

TPEVC yuactBa B peaAM3HPAHETO HA HAH-TOAEMUTE IIPOEKTH OT PeIybAMKaHCKATa HH(DPACTPYKTYPA,

CpeA KOHTO Ca AOH3IPAKAAHETO Ha aBromarucrpasure ,, Tpaxma® u ,,Xemyc“. ApyxecrBoro ydacrsa U B

CTpOHUTEACTBOTO Ha cpbbOckara gactT ot Kopuaop Ne 10 u Ha ygacTek oT aBromarucrpasa [1aoent — byssy B P

Pymprps.

V' UsrpaskAaHe Ha METPOIIOAUTEHM;
» Ipetic I'pyrr Xoaa™ AA yuacrsa aktuBHO B marpaxaaneto Ha COMHICKOTO METPO OT CAMOTO HAYAAO
HA HETOBOTO CTPOUTEACTBO. ABAHAACCET OT ACHCTBAINNTE METPOCTAHIINN M IPHUACKAIINA KbM TAX METPO IIBT €4
acao Ha Tpetic I'pyn Xoaa™“ AA. B xpaa ma 2021 roAmHa ApyKECTBOTO 3aIlOYHA IIPOEKTUPAHETO H
CTPOUTEACTBOTO HA METPOYYACTBK OT TPETHA CTAIl HA PA3IIHPEHUETO Ha CODHICKOTO METPO C CAHA IIOA3CMHA

merpocranims /MC3/ 1 MeKAyCTAHIIMOHHA BeHTHAAINOHHA ypeaba /BY /| kolito munasa roa Gya. Baaammup
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TPEVIC I'PYIT XOAA AA

MeskAHEH KOHCOAMAMPAH AOKAAA 34 ACHHOCTTA TR cE
01.01.2026 r. — 30.06.2026 r.

Basos, kofro mpoekr mpoabAkaBa u moHacrofmmemM. B kpagd ma 2023 r. 3amI09HA HU3ITBAHCHHETO Ha
cTpoHTeAHHTE PabOoTH 1O IpoeKT: “Pasmupenne Ha anand 3 Ha MetpoTo B Codua — ya. [nmka — xk CaaruHa
— Oya. Llapurpaacko 1moce®, B KoiTo 1o ABe 000ocobenn rosurun CApyKeHHs ¢ BOAeIT mapTabop Tpeiic I'pyn
Xoaa AA usobanssar 4 metpocranmun. [Ipes aekemspr 2025 Joint Venture “Dogus Insaat ve Ticaret A.S. —
Trace Group Hold PLC - GP Group JSC” (Korcopuym ,,Aorymr Wammaar se Tuakaper AA — Tpetic I'pyn
Xoaa AA — Axu Ilu I'pyn AA), B kotto ,,Tpetic I'pyn Xoaa™ AA yuactBa ¢ aga or 30% moanmca c
Besaoxureas Ob6mmua bykyperr (cekrop 4) AOroBop 3a IPOEKTHpaHE M CTPOHTEACTBO: ,,Pasmmpenne Ha
Mmerpoto - Aunusa 4, yaacrsk ['apa ae Hopa — I'apa IIporpecya®, Aot 1 Vuacrek 1 - I'apa ae Hopa — I'epon Ha

Pepoarornsra 2. [TpoapAKITEAHOCTTA Ha IIPOEKTa (IIPOCKTHpaHe U n3mrbAHEHNE) ¢ 60 Mecera.

V' HsrpaskaaHe Ha >Ke€A€30IbTHA MH(PACTPYKTYPa M BCUYKH CBBP3aHH ChOPBXKEHHA —
H3rpa’kAaHe HA CKOPOCTHHM AWHHU, IPUAAraHe HAa HMHOBATHBHA JK.II. TEXHOAOIHMA Ha
cucremara ZKucmap;

ApPYHKECTBOTO € CIICIIHAAUZHPAHO B ACHHOCTH ITO AOAHOTO M TOPHOTO CTPOCHE HA KCAC3HUS ITBT:
- Pexabuanranus, peKOHCTPYKIHA H HOBO CTPOUTEACTBO HA JKEAC3EH IIBT IO MEXAHHU3HPAH
Croco6
- MexaHH3HPAHO IIOAAraHE HA HOB )KEAC3CH ITBT U ACMOHTAK HA CHIIICCTBYBAILL JKCACSCH IIBT
- 3eMHH, CKAAHN H3KOIIM, HACHIIHH PabOTH C AaHAITA(DTHO OMOPMAHE M PEKYATHBALIAA HA
TEPECHN C IIPUAATAHE HA ChbBPEMCHHI TEXHOAOTHH U BUCOKOIIPOU3BOAUTCAHN MAIIIITHI
- PemoHT, pexaOHANTAINA U H3TPAKAAHE HA HOBH TOACMI U MAAKH H3KYCTBCHH ChOPBIKCHHA IO
CBIIECTBYBALIN M HOBOU3TPAMKAALI K.IT. AHHIIN
- IlpeycTpoiicTBO HA CHINECTBYBAIIH U CTPOUTEACTBO HA HOBH K.I1. TAPU M CIIUPKI.
B MoMeHTa ApyXeCTBOTO M3BBPINBA MOACPHU3ALMA HA JKEAC3CH IIBT, KOHTAKTHA MpPEKA H
CHCTEMH 34 CHTHAAM3AINA M TEACKOMYHHUKAIIMH B rapa [IAOBAMB WM M3IpaKAaHE HAa KOMYHHKAIIHOHHO-
TPAHCIOPTECH HIPOOHB IIOA JKII apeara Ha rapa [laoBams. B mpollec Ha H3IbAHEHHE ¢ KM IIPOCKT 32
MOAEPHH3ALNA U pexabuAnTarus Ha ki1 orceuxka Humr-bpecrosarr. [Toanmcan e aAoroBop 3a pexOmanranus Ha
KIT yaacTbka Hurr — Aummrposrpaa, u asata 8 PCopbus

V' UsrpaskAaHe U HOAAPBHKKA HA TPKAAHCKH U BOEHHH AE€THINA B CHOTBETCTBHE C
MEKAYHAPOAHHUTE CTAHAAPTH;

v CIpPOHMTEACTBO Ha MPEYNCTBATEAHU CTAHIIUM; MHTETPUPAHU BOAHU LIUKAH; BOAOIIPOBOAH
U €KOIIPOEKTH;

v" BHCOKO CTPOUTEACTBO C IIHUPOK MPOdUA, B T.4. IPOEKTH [0 EHEPIHITHA e(PEKTHBHOCT;

XOAAUHIBT pPaslioAara C €KWII, CIEHHAAU3HPAH B 00AACTIa Ha CIPOHTEACTBOTO HAa OOINECTBEHHU,
HHAYCTPHAAHH, TBPIOBCKU H JKUAHINHU CIPaAd. ABINEPHHUTE APYAKECTBA HA XOAAHMHIA HUMAT BB3MOMKHOCT Al
U3IPAKAAT XOTCACKH KOMIIACKCH, IIPOMHIIACHH, MXUAWIIHH, TBPIOBCKA M 4AMHHUCTPATHBHH CIPaAM C
HpuAeKarara nHPaCTPYKIypa.

B mpormec Ha crponTeACTBO € TPAACKH KOMIIACKC ,, ATaHa™ B #K.K. ,,Apyx0a‘, rp. Codus. Bede e BbBeAcHa B
ekcraoaranusa crpasa Arana 1, cbe s3actpoena maomr 1 372 k. M u o6mo 32 187.23 k8. m. P3I1. I'pascku

kommaekc ,,ATAHA® e mpoexrupan MoaepHO u (DYHKIIMOHAAHO, BKAIOYBA JKHAUIIHH CIPaAH, eAHA Oduc
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MeskAHEH KOHCOAMAMPAH AOKAAA 34 ACHHOCTTA

01.01.2026 r. — 30.06.2026 r.

CCKITHA, PECTOPAHT, THPIOBCKU OOCKTH, BB3MOMKHOCTH 33 CIIOPT M APYIHM AKTUBHOCTH U PA3BACUCHIA.
WNusecturop e ,,Tpeiic Ilpomspruc EOOA, a mpoexranr ,Mmxuapoexr™ OOA. Ilpes 2024 s3amouna
H3IPAKAAHETO Ha crpaja AraHa 3 B IpaACKH KOMITACKC ,,ATaHa®. T4 11e ObpAe cbe 3acTpoeHa maoIr 455.36 M2 u
obrmo 6 478.97 m2 P3I1. Ilpes tperoro tpumeceune Ha 2025 3amovYHA H3IPAKAAHETO HA crpasa ArtaHa 2 B

IPaACKH KOMIIACKC ,,ATaHa®. T4 me 6pAe cbe 3acTpoena maor 1 825.19 M2 u o6mo 22 885.58 m2 P3I1.

V' TbprosBus c MPOAYKTU U MATEPUAAH, U3TIOA3BAHU B CTPOUTEACTBOTO.
TBproBckara AGHHOCT B CTpyKTypaTa Ha Tpefic ce ocprectsssa oT ,,Jurdppa Komepc™ EOOA, cpBmecTHO
c kAoHa My B Bearpaa.
Yacr or rpynara e u donparud ,, Ipefic 3a xopara®, perucrpupana B MUHHUCTEPCTBOTO HA IIPABOCBAUETO

ua P B’I)Al“apI/IH KaTO HCIIPABHUTCACTBEHA OPraHU3aIMA, U3IIAAO B O6LT_ICCTBCH8. ITOA3A.

3. Hudopmanua 3a BaKHU CbONUTHA, HACTBIIMAU OT HAYAAOTO HA (PpMHAHCOBATA TOAMHA AO Kpasd Ha
BTOPOTO TPHMeCEeYHe U 34 TAXHOTO BAUAHIE BbPXy (DHHAHCOBHUTE PE3YATATU

I1pes Bropoto Tpumeceune Ha 2026 He ca HACTBIIUAN TAKHBA CHOUTHAL.

IToaAncanu Giaxa AOroBOpH 32 U3IMMbAHEHHE HA CTPOUTEAHH 00EKTH, OT KOUTO II0-ChII€CTBEHH:

Ha 12.01.2026 r. Tpeiic I'pyn Xoaa AA moammca aorosop ¢ Besaomwmrea O6mmma Crapa 3aropa 3a
npoekr: , Msppprsane za CMP 1o aorosop AAB®PIT Ne BG16FFPR003-1.001-0037-C01, dpurarcupan mo
nporeaypa BG16FFPR003-1.001 IToaxperra 3a II'P B 10-Te rpascku OOIIHMHE — OCHOBHHU LIEHTPOBE HAa PACTEHK
¢ nopobextu: [Toaobexr 1 - ,,Pexoncrpykius ua 6ya. ,,Caaaacku™ u 6ya. ,,Huxoaa Ilerkos® B yuacTpk o1 OyA.
,»CB. [Tarpuapx EBrumuii A0 kppcrosurne ¢ ya. ,,AaekcanAbp Cramboaniicku®, rp. Crapa 3aropa“ [Toaobekr 2
— JImKeHepHHr — H3roTBAHE Ha IIPOEKT BBB (pasa ,,Paboren mpoekr®, ynpaxusasane Ha AH u nswbasenne Ha
CTPOUTECAHO-MOHTAKHI AeHHOCTH Ha OOCkT ,,MocroBu cpopeikenmst Ha Oya. "Hmkoaa ITerkos" - mocr 1¢
[Topobekr 3 — , VmxeHeprHr — H3TOTBAHE Ha IPOEKT BBB (pasa ,,Paboren mpoekr”, yupaxassane Ha AH n
H3ITBAHEHUE HA CTPOHTEAHO-MOHTAKHE ACHHOCTH Ha 00ekT ,,MocToBu cropbixenus Ha 6yA. "Hukoaa Ierkos"
- moct 2 — ITpraa Bpb3Ka® [lopobekr 4 — , MmxenepuHr — n3roTaHe Ha IPOeKT BBB (asa ,,Paboren mpoext*,
yopaxuapare Ha AH, msambAHennme Ha CTPOHUTEAHO-MOHTOKHU ACHHOCTH M AOCTaBKa Ha 4 OBP303apAAHH
CTAHITHH 32 3aPEKAAHE Ha eAeKTprdecku apromodbuan. Croiinoctra Ha Aorosopa e 6 144 264,71espo 6e3 AAC

Ha 20.02.2026 r. A33A ,,JTOEHIEBO 2025 ¢ maprasopu ,,I'petic I'pyn Xoaa” AA u ,,BAX“ AA,
moartuca AoroBop ¢ Besaoxurea All ,,Harmonaana xommanus ,,/KeaesorsrHa HHPpPACTPyKTypa“ ¢ IPEAMET:
I IpOeKTHpaHE U CTPOUTEACTBO 32 MOACPHHU3ALMA HA JKEAE30IIbTEH ydacThKl ToereBo - rpanuma ¢ Pernybanka
CeBepra MakeAOHHS, BKAFOUUTEAHO Tapa U IpHeMHO 3AaHue [roemreBo.CTONHOCT HA Bb3AATAHUTE B PAMKHTE
Ha HacToAmuA AOrOBOp ACHHOCTH 32 LIeANs HepHoA Ha AciictBueTo My e 50 092 641,86 eBpo 6e3 AAC. Cpokbt
32 M3ITbAHEHHE Ha AefTHOCTHTE ITO AoroBopae 30 mecera.

Ha 17.06.2026 A33A ,,Merpo Aroann 2024 ¢ Boaerr maprasop Tpetic I'pym Xoaa AA u maprabop Axu
[Tz I'pyn AA moammca aoroBop ¢ Bwsaowwmrea ,,Merpomoanten” EAA, kakro caeasa: ,JIIpoekrupane u
CIPOHUTEACTBO Ha OTKAOHeHHe OT mbpBa Merpoaumaua or MC AroamH A0 OKOAOBPBCTEH IBT C ABE

MeTpocTaHIuH 110 060cobenn nosurmu, 3a O6ocobena mosumma Ne2 - [IpoekrupaHe M CTPOHTEACTBO Ha



TPEVIC I'PYIT XOAA AA

MesxAHEH KOHCOAMAMPAH AOKAAA 32 ACHTHOCTTA

01.01.2026 r. — 30.06.2026 r.

OTKAOHEHHE OT IIbpBa METPOAHMHHA — y4acTbk OT kM. 0+887,78 (mawano MC 2) so MC Aroamn c eana

METPOCTAaHIIHUA. CTOHMHOCTTA HA Bb3AATAHUTE B paMKHTEC Ha HACTOAIIHUA AOI‘OBOp ACHHOCTH 32 IIEAUS IIEPHUOA Ha

acticrsuero My € 70 410 771.04 eBpo 6e3 AAC. Cpoxbr 3a H3IrbAHEHHE Ha AeiHOCTHTE € 306 Mecema.

4. Baxxuu cb0UTHA, HACTBIINAN CAEA AATATA HA OTUETA

CAeA AQTATa HA OTYETA HE CA HACTBIIMAHM TaKHUBa CHOUTHUA.

5. PesyaraTm OoT A€HHOCTTA

ITo xoHCcOAmAmpanu AaHHH OT HOAyroamero Ha 2020 roAnHa ca PEAAUZHPAHU IIPUXOAH /6e3
unancosu/ Ha croiiHocr 81 852 xua. eBpo, kouto ca ¢ 31,61% 1mo-MaAKo B CpaBHEHHE CbC CHILHSA IEPUOA HA
2025 roanna (30.06.2025r.: 119 682 xma. eBpo).

C mai-cprmectseH AIA OT TAX (78,72%) ca IpHXOAUTE IO CTPOUTEAHH AOTOBOPH, Ha cTOHHOCT 64 435
XHA. €eBpO, KouTo Hamaaasar ¢ 38,26% crpsamo cprocrapumus repruoA (30.06.2025r.: 104 363 xua. eBpo).

I1puxoanTe OT HPOAQKOM HA HPOAYKLMA ca Ha croiHOCT 14 961 xmA. eBpo m Hapacrtsar ¢ 22,48%
(30.06.2025r.: 12 215 xmA. eBpo). OCHOBHATA IPUYHHA 32 TOBA € YBEAHYCHUETO Ha IIPUXOAUTE OT IIPOAAKOM HA
acdaarosu cmecu (59,53%), B pasmep Ha 2 720 xua. eBpo.

I1pes meproaa ca peaAU3HpPaHU IIPUXOAH OT IIPOAAKDA Ha CTOKH, Ha cTOHHOCT 1 289 XHA. eBpO, KOHUTO
Hamaafsar ¢ 4,52%, crapamo cbrmus mepuoa Ha 2025 roanna (30.06.2025r.: 1 350 xuA. eBpo). OCHOBHA IIPHYIHA
€ B HAMAACHHETO Ha IIPOAXKOHTE HAa IOPHUBA U MACAQ, KOUTO HE YCIABAT Ad KOMIICHCHPAT YBEAMYECHUATA IIPU
HAKOU OT APYIUTE ITO3UIIHH.

IIpuxoanTe o1 poAaKOH Ha ycayru Ha crorHOCT 210 XxHA. eBpo, HapacTsar ¢ 24,26%, HO B HOMHHAAHA
croiiHocT ca 41 XuA. eBpO U He 3aeMAT CBILECTBEH AAA B CTPYKTypaTa Ha npuxoante — 0,26%.

Apyrure A0x0An/(3ary0m) OT ACHHOCTTA ca Ha CTOHHOCT 957 XHA. €BPO M HAMAASBAT CIIPAMO
cprocraBumMusa mepuoA ¢ 39,62% (30.06.2025r.: 1 585 xwmA. eBpo). B moarpymata ce BKAFOUBAT IPHUXOAH OT
OIIEPATUBEH AM3UHI Ha COOCTBEHH aKTHBH (473 XHA. €BPO), PE3YATAT OT IIPOALKOM HA ABATOTPAMHH AKTHBU
(180 xmA. eBpO) U APYTH.

PasupeaeaeHumero Ha IIPUXOAHMTE IO IPYHH M H3MEHEHHETO HM CHPAMO IIPEAXOAHHUA IIEPHOA €
IIPEACTABEHO B CACAHATA TAOAMLIA:

30.06.2026 r. Ormocur. 30.06.2025r. OrTHOCHT.

Bua mmpuxoa EUR'000 AsA 2026r. EUR'000 AqA 2025r. HM3zmenenwme %

TTpHXOAN 110 AOTOBOPI C KAHEHTH " 80895~ 98,83% 118 097 98,68% W%  (31,50)%
* [IpuxoAn IO CTPOUTEAHH AOTOBOPH 64 435 78,72% 104 363 87,20% W (38,26)%

* [IpuxoAn OT IPOAKOH Ha TPOAYKIHA 14 961 18,28% 12215 10,21% 22,48 %

* [IpuxoAn oT IpoAaKOM Ha CTOKH 1289 1,57% 1350 1,13% W 4,52)%

* [TpuxoAM OT IPOAQKOU HA YCAYTH 210 0,26% 169 0,14% 24,26 %
Apyru aoxoan/(3arybu) or AedHOCTTA 957 1,17% 1585 1,32% W% (39,62)%
OG0 81 852 100% 119 682 100% W (31,61)%

@rrancosnTe puxoAr KbM 30.06.2026 r. ca Ha croitHOCT 79 XMA. eBpo M HaMaAmBaT ¢ 69,62%, crpsamo

cprocrasnmua repuoA (30.06.2025r.: 260 xwmA. eBpo). VameneHnmero ce ABAKK OCHOBHO HA IIPOMAHATA B
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MesxAHEH KOHCOAMAMPAH AOKAAA 32 ACHTHOCTTA

01.01.2026 r. — 30.06.2026 r.

OTYETCHUTE IOAOKHTEAHH KYPCOBU PA3AUKH, 32 Iepuoaa 57 xuA. eBpo (30.06.2025r.: 130 xua. eBpo) — B pasmep

Ha 73 XHA. €BPO, KAKTO U B HaMaAacHueTO Ha | Ipuxoan ot auxsu, Apyru — B pasmep Ha 119 xua. eBpo.

30.06.2026 r. Ormocur. 30.06.2025r. OrTHOCHT.

Bua dunancoB mpuxoA EUR'000 AsA 2026r. EUR'000 AqA 2025r. M3menenwme %
TTpHXOAH OT AMXBH B T.%. " 227 27,85% 128 4923% %  (82,81)%
® IO THPTOBCKHU 32CMH 10 12,66% 8 3,08% 25,00 %

* 10 THPTOBCKHU B3EMAHISA 12 15,19% 1 0,38% 4 1 100,00 %

* Apyru - 0,00% 119 45,77% % (100,00)%
IToso>xureAHH KypCOBH PAa3AHKH 57 72,15% 130 50,00% W (56,15)%
Apyra ¢pHHAHCOBH HPHXOAH - 0,00% 2 0,77% W%  (100,00)%
OG0 79 100,00% 260 100,00% W (69,62)%

PasxoauTe IO HKOHOMIYIECKH EAEMEHTH 32 HOAYToAueTo Ha 2026 TOAMHA 1 M3MEHEHUETO UM, CIIPAMO
ChIINsA IEPHOA HA IIPEAXOAHATA, € IIPEACTABEHO B TAOAHIIATA:

30.06.2026 r. Ormocur. 30.06.2025r. OrHOCHUT.

Bua pasxoa EUR'000 AdA 2026T. EUR'000 AsA 2025r. M3menenme %
PaszxoAu 110 HKOHOMHYECKH €ACMEHTH

* V3110A3BaHE CypOBUHH, MATEPUAAK 21 376 26,24% 39 586 35,03% W (46,00)%

* PasxoAu 32 BEHIITHH YCAYTH 46 013 56,48% 56 946 50,40% W (19,20)%

* Pazxoau 32 amopTH3aImE 1700 2,09% 1742 1,54% W (2,41)%

* PasxoAm 32 3a1AaTH 1 OCUTYPOBKH 10 943 13,43% 13702 12,13% W (20,149)%

* OOe31eHKA HA AKTUBU 22 0,03% 259 0,23% W (91,51)%

* Apyru pasxoAn 1409 1,73% 760 0,67% 85,39 %
OG0 81 463 100,00% 112 995 100,00% W (27,91)%

Koncoanaupanure pa3sxoAd 110 HKOHOMUYECKH €AEMEHTH Ha |'pymiara, 3a mepuoaa, ca B pasmep 81 463
XHA. eBpO u OeaerkaT ciaA ot 27,91%, cupamo cbprocrasnmus mmeproA (30.06.2025r.: 112 995 xua. espo). Tyk ce
BKAIOYBAT PAa3XOAU 33 CYPOBUHU M MaTepuaAd Ha CTOMHOCT 21 376 XHA. €BPO, KOMTO Ca C OTHOCHTEACH AAA
26,24%. Pasxoaure 3a ocHoBHH Marepmasn HamaafBar ¢ 49,03% (30.06.2025r.: 36 132 xma. eBpo). Cermure
Pa3XOAM Ca U C C HAH-TOAIM OTHOCHTEACH AAA B ITOArpymara — 86,15%, B pasmep ma 18 416 xma. eBpo, a
caeaariu ca Pasxoanre 3a ropusa u cmasounu Marepuasu — 6,10% (1 303 xua. eBpo).

Pasxoawure 3a BpHIIHN yeAyTH ca Ha crodHOCT 46 013 xuA. eBpo u Hamaamsat ¢ 19,20% (30.06.2025r.: 56
946 xuA. eBpo). Ot 11X, 34 383 XMA. eBpO U oTHOCHTEACH AAA 74,72% ca pasxoau 3a moausrbAHUTEAN 110 CMP
AoroBoph, komto Oeaemar cmas or 12,92% (30.06.2025r.: 39 484 xwma. espo). Pasxoamre 3a ycayrum c
MexaHmsarusA ca Ha croinoct 3 107 xuma. eBpo m HamaasBar ¢ 51,57%, crpsamo cwiocraBuMus IepruoA. B
IIOATPYIIATa CE BKAIOUYBAT CBINO: pa3xoAn 3a Haemu Ha crornoct 1 036 xma. eBpo (mamasemme 31,57%),
TPAHCITIOPTHH YCAYTH 798 XHA. €BPO, YCAYTH IO AOTOBOpH 478 XHA. €BpO, OXpaHa 795 XMA. eBpo (HaMaAcHHE
23,34%), 3actpaxoBku 868 XuA. eBpO U Apyru. PazxoamrTe 3a peMOHT B ODCAYIKBaHE HA AKTUBU €A HA CTOHHOCT
255 xuA. eBpo u HamaasfBar ¢ 12,37%, crpamo cwrocraBumus mepuoa (30.06.2025r.: 291 xua. eBpo).

PasxoanTe 32 amopTmsanmm ca Ha ctoHOCT 1 700 XmA. eBpo 1 HamaasBaT ¢ 2,41% mam 42 xua. eBpo,
cpamMo corrus mepruoA Ha 2025 roamsa (30.06.2025r.: 1 742 xua. eBpo). PasxoAwnre 32 3aIAQTH B OCHUTYPOBKH €2
Ha crorHOoCT 10 943 xmA. eBpo u Hamaagsat ¢ 20,14% crpsamo cerocrapumus rmepuoA (30.06.2025r.: 13 702 xua.
€BpoO).

Apyrure pasxoau ca Ha croiHOocT 1 409 xmA. eBpo m HapactBar ¢ 85,39%, crpsAMO CBIIOCTABUMEA

nepuoA (30.06.2025r.: 760 xmA. eBpO), KaTO B OTHOCHTEAHA CTOMHOCT TOBa € 649 XHA. eBpO, KOETO OCHOBHO ce
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TPEVIC I'PYII XOAA AA
MexxanHeH KOHCOAUAUPAH AOKAQA 32 AEHHOCTTA
01.01.2026 r. — 30.06.2026 r.

ADBAKH HA YBCAMYCHHATA HA PAZXOAUTE 32 AAPCHUSA, AUXBU M CAHKIHH IIO ADBPKABHU B3CMaHHA M APYIHA

Pa3XOAN.

HOApO6Ha I/IH(pOpMaHI/IH 3a paBXOAI/ITC II0 UKOHOMHYECKHN CACMCHTH € HpeACTaBGHa B ITOACHUTCAHUTEC

OEACKKH KbM (PHHAHCOBHSA OTHCT.

@uHAHCOBHUTE Pa3XOAH ca Ha cTOHHOCT 1 294 xuA. eBpo m HamaAsBaT ¢ 57,91%, cupamo chITocTaBUMIA
repuoA (30.06.2025r. — 3 074 xua. eBpo). Haii-cpImecTBeHO BAHSAHIE OKAa3BaT M3MCHEHHATA IIpu PasxoAwre 32
AHXBH IO 3aeMu OT (buHaHCOBHU Ipeanpusarus ¢ 28,34% (B pasmep Ha 246 xuA. eBpo) U OTPHIIATCAHH KypCOBH

pasauku ¢ 88,22% (B pasmep Ha 1 513 xma. eBpo). MaMeHenuAra ca IIOAPOOHO IPEACTABEHH B CACAHATA

TRACE

TabAMIIATA:
30.06.2026 r. OrHocmr. 30.06.2025r. OrHOCHT.

Bua duraHCOB pasxop EUR'000 AgA 2026r. EUR'000 Ada 2025r. M 3menenue %
Pa3XOAH 32 AHXBH B T.4. " " 5819% 973 31,65% % (22,61)%
® IO THPTOBCKHU 32CMH 0,15% 10 0,33% W (80,00)%
® 110 33eMH OT (DHHAHCOBH NPEATIPUATHA 48,07% 868 28,24% W (28,34)%
* [10 AU3UHTOBH AOTOBOPH 4,95% 81 2,64% W (20,99)%
* 10 THPTOBCKHU 3aAbAKCHHSA 0,15% 9 0,29% W (77,78)%
* Apyru 4,87% 5 0,16% & 1 160,00 %
Paszxoanu cBBp3aHn ¢ 6AHKOBH I'apaHIIHH 16,00% 263 8,56% W (21,29%
OTpHIIaTEAHH KypPCOBH PAZAHKH 15,61% 1715 55,79% W (88,22)%
Apyru ¢paraHcoBH pasxoAn . 10,20% 122 3,97% & 8,20 %
OG0 100,00% 3074 100,00% W (57,91)%

B 0000menue, 3a nmoayroauero Ha 2026 roAuHa, KOHCOAUAMPAHHTE IIPUXOAHU ca B pasmep Ha 81 931
XHA. €BPO, KOHCOAHAHPAHUTE Pa3sXOAHM ODINO, Oe3 pa3sXOAH 3a AAHBIM Cca Ha CTOHHOCT 82 554 XHA. eBpo.
Pasxoaure 3a Aampium ca 158 xma. eBpo, or xomrto 197 xuA. eBpo ca Tekyir aaHbk. OTdereHHAT (DHHAHCOB

PE3YATAT IIPEAN AAHBLU € 3aryda, B pasMep Ha 623 XHA. €BPO, 2 CACA PA3XOAH 32 AaHBIHM — 781 XHA. eBpo, OT

KOHTO 778 XHA. €BpO ca 3a I'pymara u 3 XuA. AB. 32 MAAIIMHCTBEHOTO yIACTHE.

6. IIporHo3snm ¢purancosu nokasaresn KoM 30.09.2026 r. (xma

. €BpO)

30.09.2026 30.09.2025 | I3menenue
ITprxoAu IO AOrOBOPH C KAUCHTH 129 810 180 776 -28.20%
6 m. 4. Ilpuxodu no cmpoumenry dozosopu 104 310 149 744 -30.34%
Apyru Aoxoan 25500 31032 -17.83%
7. HNusecrunmonen noprdeiia
WMuBecTHINN B ABIICPHU IPEAIIPHATHSA — KAIIUTAAOBH APY/KECTBA
Bua 30.06.2026 r.
pasmep
Tpetic BI' EOOA, Bparapus 100%
Tpetic Copbusa AA, Copbus 100%
Tpetic AmGoa AA, Bparapus 99,48%
Tpetic Mexauuszarua EAA, boarapus 100%
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MesxAHEH KOHCOAMAMPAH AOKAAA 32 ACHTHOCTTA
01.01.2026 r. — 30.06.2026 r.

Tpetic Pear EOOA, boarapus 100%
Tpetic [Ipomsprirc EOOA, bparapus 100%
NMudpa Komepc EOOA, bparapus 100%
Tpetic buap EOOA, Copbus 100%
Trace Group Hold USA Llc, CAIILL 100%
S27 Developments SA, I'sprins 100%
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BOYAN STOYANOV
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TPEVIC I'PYII XOAA AA

AoirbAHnTEeAHA HH(pOPpMATIHA TR CE

AOITBAHUTEAHA NTH®OPMAILIUA
KBbM MEeKAUHHIA AOKAAA 32 AcitHOCTTa HA ,, TPEVIC TPYIT XOAA” AA
o yA. 12 / aa. 1 / 1. 4 or Hapeaba Ne 2
xbM 30.06.2026 r.

1. HMudopmanma 3a IpOMEHUTE B CICTOBOAHATA IIOAMTHKA IIPE3 OTYETHUA IIEPUOA — IIPUUHHH 32
TAXHOTO U3BBPIIBAHE U I10 KAKHB HAUHUH C€ OTPA3ABAT Ha (DUHAHCOBUA PE3YATAT M COOCTBEHHUA KAIIUTAA
Ha APY>K€CTBOTO

I1pes oTuerHus IEPUOA HE Ca U3BBPIIEHI IPOMEHH B CIETOBOAHATA IOAHTHKA Ha ,, T'petic I'pyrr Xoaa”
AA u Ha ApyxectBaTa o1 I pymara.

2. I/IH(l)OpMaI_II/IH 34 HACTBIINAHN HPOMCHI/I B IpynaTa Ha EMUTCHTA, AKO y4YaCTBA B TAKaBa rpyna

Kenm 30.06.2026 r. mxoHOMIYIecKkaTa rpyma Ha ,, Tpetic I'pymr Xoaa™ AA e caeanara:

Bua 30.06.2026 r.
pasmep
Tpetic bI' EOOA, bparapus 100%
Tpetic Cepbusa AA, Cepbus 100%
Tpetic Amboa AA, bparapus 99.48%
Tpetic Mexannsarus EAA, bparapus 100%
Tpetic [Tporrspruc EOOA, boarapus 100%
Mudpa Komepc EOOA, brarapus 100%
Accaat Komepc EOOA, boarapus 100%
Tpetic Pear EOOA, boarapus 100%
Tpetic buap EOOA, Copbus 100%
Trace Group Hold USA Llc, CAIII 100%
S27 Developments SA, I'vprius 100%

3. HNudopmanma 3a pe3yATaTHTE OT OPraHU3AIMOHHU IIPOMEHU B paMKHUTE Ha EMHTEHTA
/npeobpasyBane, npoaaskGa Ha ApyskecTBa oT I'pynara, anopTHH BHOCKH OT APY>KE€CTBOTO, AABAHE IIOA
HaeM Ha MMYIIECTBO, AbATOCPOYHI MHBECTHIUH, [IPEyCTAHOBABAHE HA ACHHOCT/ .

Hpe3 OTYCTHUA HCpI/IOA HC Ca HACTBIIIAU HpOMCHI/I, Kacacnay OITMCAHHETO HO—FOPC.

4. CraHoBullle HA YIIPABUTEAHUA OPraH OTHOCHO BB3MOJKHOCTHUTE 34 PEAAU3ALMA HA ITyOAHMKYyBaHU
NPOTHO3M 324 PE3YATATHTE OT TEKyIaTa (PpMHAHCOBA FOAMHA, KATO CE OTUMUTAT PE3YATATHTE OT TEKyIIOTO
TpuMeceune, KakTo u mH(popMmamua 3a GaKTropure M OOCTOATEACTBATA, KOHTO IIE IIOBAHMAAT HAa
IOCTUI'AHETO HA IIPOTrHO3HUTE PE3YATATH HAM-MAAKO AO Kpad Ha TEKyIIaTa (PUHAHCOBA TOAMHA.

ApyKecTBOTO HeE € IIyOAUKYBAAO IIPOTHO3HU 32 PE3YATATUTE OT TEKyIaTa (DMHAHCOBA FTOAUHA.

5. AaHHU 3a AMIIATA, IPUTEKABALIM IIPAKO M/ MAM HEIPAKO Hal-MaAKo 5 % or raacosere B OC KkbM
Kpad Ha TPUMECEUHETO U MPOMEHUTE B INPHUTEXKABAHUTE OT AHIIATA TAACOBE 34 IIEPUOAA OT HAYAAOTO HA
TeKyIara (PMHAHCOBA TOAUHA AO KpasA HA OTYETHHA IIEPUOA 34 BCAKO AULIEC IIOOTACAHO.

KoM 30.06.2026 r. HAMa 1IpoMsAHA HA AHMIATA, IpHTEKaBamu mosede or 5% or raacosere B OC ma ,, Tpeiic
I'pymr Xoaa” AA, xouro ca:
Hukoaait Muxaiinos

. Laaman-H” EOOA



TPEVIC I'PYII XOAA AA

AoirbAHnTEeAHA HH(pOPpMATIHA TR CE

6. AaHHU 3a aKHHUTE, IPUTEIKABAHU OT YIIPABUTCAHUTE U KOHTPOAHUTE OPraHU Ha €MHUTEHTA KBbM
31.12.2025 r., kaKTO M IIPOMEHUTE, HACTBIINAH 34 [IEPHOAA OT HAYAAOTO HaA TeKylnara PMHAHCOBA I'OAMHA
AO Kpas Ha OTYETHHA IIEPHOA 34 BCAKO AUIIE IIOOTACAHO

AKITHH OT KaIIUTaAd Ha APYKECTBOTO IIPUTEKABAT CACAHHTE AuIla, yacHOBE Ha Y C man HC:

YaeHnose Ha Ynpasureanua u Haazopuua ceser Op. aKIUKM KbBM Op. aKIMK KbM
30.06.2026 r. 31.12.2025 r.
Huxoaait Muxaiinos 16 216 646 16 216 646
Aecucaaa ArobeHoBa 1202 056 1202 056
Bosau Aeades 10 068 10 068
Manoa Aenes 33941 33941
Manoa Kaspbros 20 140 11 890

7. Hudopmamua 3a BUCAINN CbACOHN, AAMUHUCTPATHUBHU WAH apOUTPa>KHH IIPOU3BOACTBA,
Kacaelly 3aAbAKeHHA UAYM B3€eMaHuA B pa3mep Haii-masko 10% or coGcTBeHMA KanuTas Ha EMUTEHTA; aKO
o0maTa CTOMHOCT HA 3aABbAYKCHUATA VAW B3€EMAHUATA HA EMUTEHTA 110 BCUYKH 00pa3yBaHU IIPON3BOACTBA
HaAxBBpAd 10% or cobGcrBeHmMA My KaIMTaA, Ce IPEACTaBA HMH(OpPManuA 3a BCAKO IIPOU3BOACTBO
IIOOTAEGAHO

1. Tsproseko aeao Ne 2413/2023 r. o onuca ma CI'C; Tpeiic I'pyn Xoaa AA e umer;, Croandna obruHa e
orseTHHK. [IpeasiBeH e wacTmdeH uck B pasmep Ha 28397822 eBpo ¢ mpaBHO ocHOBaHMe 4A. 266, ar. 1 ot 33A u
4gA. 117a ot 3OIT u ua. 86 or 33A. Mckbr e yBeanmdueH AO I'bAHUA My pasmep, a umenHo: 2093831,34 espo.
ITocranoBeno e pemenue B moasa Ha Tpetic I'pyrr Xoaa AA. Aemosupana e Bbp33HBHA xKaADa OT HACPEIIHATA
crpana. Bp33suBHOTO A€AO € OOABEHO 32 pellIaBame.

2. Toproseko Aeao Ne 486/2023 r. mo ommca Ha OC Crapa 3aropa; Tpeiic I'pyrr Xoaa AA e nrrer,
O6mmunua Crapa 3aropa e otBeTHHK. [IpeasiBer e gacTudeH uck B pasmep Ha 577137,18 eBpo ¢ mpaBHO OCHOBaHME
9A. 260, aa. 1 or 33A u ga. 117a or 3OIT 1 ua. 86 or 33A. MckbT € yBeAnHueH AO I'BAHUA MY Pa3Mep, a HIMEHHO:
1887014,90 eBpo 1 € OTXBBPACH OT IIbPBOMHCTAHIMOHHMA CBA. Tpeiic I'pyrr Xoaa AA e ACIIO3HPaAO Bb33UBHA
#anba A0 Anreaatuser cbA [1aoBauB. Bropouncrannuonnoro perrenue notsopixaasa pernenuero na OC Crapa
3aropa. [Toaaaena e kacarmonna xaa6a Ao BKC na 14.07.2025 r. O6pasysano e k.1.A. Ne 1993/2025 r. o omnuca
ma BKC, I TO, no xoero e Hacpodueno 3.c.3. 3a 19.11.2025 r. C onpeaeaenne or 19.11.2025 r., mocranoseHo B
3aKPUTO 3aCCAAHHE, KACALIMOHHATA )KaADa € AOIIYCHATA AO PA3TACKAAHE IO CBIIECTBO, KATO € IIPOBEACHO 0.C.3. Ha
20.04.2026 r., ouaxBa ce permreHue. AOIYCKAHETO AO KACAIUs MHAHKHPA, 9€ IIPETCHINNTE HA APYKECTBOTO Ca
OCHOBATEAHH, BKAFOUYHTEAHO, Y€ CIIOPBT KACAE 3HAYUMU IIPABHHU BBIIPOCH OT 3HAYECHHE 34 TOYHOTO IIPUAAraHe Ha
3aKOHA U Pa3sBUTHETO HA IIPaBOTO. K'bM AaTaTa Ha CHCTAaBSHE HA HACTOALIHA OTYET, PBKOBOACTBOTO, CBBMECTHO C
IIpaBHUTE KOHCYATAHTH Ha APYKECTBOTO, € HAIIPABHAO OLIEHKA HA BB3MOKHHUA H3XOA OT cropa. Perenne Ne
188/20.07.2026 r., ¢ koeTo ce 06e3CMABA BB33UBHOTO PELICHUE B YACTTA, B KOATO € OTXBBPACH IIPEASBCHUSAT OT
“TPEMC I'PVIT XOAA” AA, OCbARTEACH HCK 32 pasamkaTa HaA 1 128 782,22 aesa Ao 3 690 680,36 AeBa, BeAHO
CbC 3aKOHHA ANXBA BBPXY CBIATA AO OKOHYATEAHOTO H IIAAIIAHE, I IIPOH3BOACTBOTO ITO AGAOTO B TA3M 9YaCT CE
mpekpatasa. Octassa B cuaa Perrrerme Ne 167/28.05.2025 r. o B.T.A. Ne 107/2025 1. mo ommca Ha AeAaTHBEH
cbA — [1A0BAHB, 3 rpaXKAaHCKH CHCTAB, B OCTAHAAATA OOKAABAHA JACT.

3. Tproscko Aeao Ne 1293/2025 r. o ommca na CI'C ¢ marepuasen unrepec 643517,37 espo. Mcksr e ¢
IIpaBHO OCHOBaHUeE 4YA. 2006, aA. 1 o1 33A, Bp. ¢ 1. 117a o1 3OI1.

4. Toproscko aero Ne 2134/2025 r. mo ommca ma CI'C ¢ marepmasen mmrepec 490078 espo. Mckst € ¢
IIpaBHO OCHOBaHHE YA. 82, Bp. ¢ 4A. 79 or 33A u B ycAOBHATA HA E€BEHTYAAHOCT YA. 55, aa.l, mpeaA. mbpBo
ot 33A. Pemmrenme Ne 943/15.07.2026 r., ¢ koeto uckosere 3a yBaxenn. AITH e ocpaena Aa samaatn Ha TI'X AA
490 078,01 espo, BeAHO chbC 3aKOHHATA AMXBa, cauTaHo OT 30.10.2025 r. A0 AaTaTa Ha 3aIIAAITIaHE HA TAABHMIIATA
n pasHOCKH B pasmep Ha 19 603,12 espo 3a AT, 1 200 eBpo - Bp3HarpamacHue 3a Bermo Ante u 102,26 espo - 1op.
Bb3HAIPAKACHHE.

8. Hudopmamua 3a OTIyCHATUTE OT €MUTEHTA HMAM HETOBO ABINEPHO APY’KECTBO 3a€MH, MAH OT
TeXHH ABIIEPHH APY>KECTBa 3a€MH, IIPEAOCTABEHUTE 00e3IIeYCHUA HAU MOETUTE 3aABbAXKCHUA 00II0 KBM
€AHO AWIIC MAM HErOBO ABIIEPHO APY’KECTBO, B T.4. M HAa CBBP3aHH AWIA C IIOCOYBAHE HA MMEHA AU
"HanmeHoBanue u EMK Ha Anrtero, xapakrepa Ha B3aMMOOTHOIIICHHATA MEXKAY €MHTEHTA HAU HETOBUTE
ABIIEPHH APY>KECTBA M AHIIETO 34€MOIIOAYYATEA, Pa3MEp HA HEU3IAATEHATA TAABHUIA, AUXBEH IIPOLICHT,

2



TPEVIC I'PYII XOAA AA

AoirbAHnTEeAHA HH(pOPpMATIHA

AaTa Ha CKAIOYBAHE€ Ha AOrosopa,

TRACE

BKAFOYHUTEAHO AOITBAHUTEAHU CIIOpAa3yMEHUA,

KpaeH CpOK Ha

IIoracsiBaHe, pasMe€p Ha IIOE€TO 3aAbAYKEHHE, CHeI_II/I(i)I/I‘-IHI/I ycAOBHuA, PA3AUYHU OT ITIOCOYCHHUTE B TA3U
pa3nopeA6a, KaKTO 1 II€ATA, 34 KOATO CAa OTIIyCHATH, B CAy‘laﬁ Y€ Ca CKAFOUCHM KATO IICACBH.

OrnycHaru 3aemu ot ,, Ipetic I'pyrr Xoaa” AA xem 30.06.2026 r.

3aemorroayuarea Xapaxrep Ha | Bua/Ilea Ha Pasmep | Hemsmaarena | Aara Ha Cpoxk Ha Awunxsa
BpB3Ka M/y | 3aema HA TAQBHHIIA AOTOBOD roracsABaHe
crpaHuTe 3aema | /xua. eBpo/
/XuA.
eBpo/
A33A Aparaaesrm 2021 CBBP32HO OBBPAPAdT 56 56| 15.12.2021 1 mecerr caea | 3,00%
EMK 177544581 Antie Pasxoan 3a IIOAy9aBaHE HA
TapAHIIAN K ITAQIIAHE OT
ABAHCOBO Bosnomnreas
IIAQII[AHE 32 110 IIPOEKTA
M3ITbAHCHUE HA
IIPOEKT
Tpeiic Perr EOOA, CBBP3aHO PEBOABHUPAIIL 511 398 | 12.05.2023 31.12.2026 | 4,00%
EMK 201782816 AuIe
Cyvapr  buaa  Aurmran | HecBbp3aHO PEBOABHUPAIIL 307 227 | 16.04.2020, 31.12.2026 | 4,50 %
EOOA AuIe 29.10.2020 u
EMK 201719627 29.06.2021—
AHEKCH 32
YABAKABAHE
Ha CPOKa Ha
yCBOSIBAHE
Ecxaysusa EOOA HECBBP3aHO peBOABHpAIIL 230 230 02.04.2025 31.12.2026 | 4,70 %
EMK 207634009 AnIie

OrnycHatu 3aemu ot ,,Muppa Komepc” EOOA, AbitepHO Apy>kecTBO Ha ,, Ipeiic I'pyn Xoaa” AA, xbMm

30.06.2026 .
3aemormoayuaTea Xapakrep Ha | Bua/Ilea Ha | Pasmep Hensnaare | Aara Ha | Cpoxk  Ha | AuxBa
BpPB3Ka M/y | 3aema Ha 3aemMa | Ha AOTOBOP roracsiBaHe
crpaHuTe /XHA. TAABHHIA /anekc, aKo
espo/ /xua.eBpo/ | mma nmpomenu/
TOAOPOB AA HE € CBBP3AHO 06opOTHHI 51 11.06.2015 Wsuckyem, 20%
EVIK 130078447 Anre CpeAcTBa 3aIIOpUPAHN
ca CMETKH Ha
41,00 ,» ToAOpoB*
obe3reHKa AA
@K Bepea CHI HE € CBBP3aHO | ODOPOTHH 5 4 | 25.04.2017 30.06.2017 - | 6,5%
Anre CpeACTBa obes1eHKa H3HCKyeM

OrnycHatu 3aemu ot ,, I'peiic

Copbua“ AA, ABIIEPHO APY>KECTBO

Ha ,,Tpeiic I'pyn Xoaa“ AA, kpM

30.06.2026 r.
3aemomoayuaTea Xapakrep Ha | Bua/Ilea Ha | Pasmep Hensnaare | Aara Ha | Cpox  ma | Auxsa
BpB3ka M/y | 3aema HA 3aeMa | Ha AOTOBOD rmoracapaHe
crpaHuTe /XHA. raaBHANA/ /anexc, aKo
espo/ xHA. eBpo/ | mma npomenn/
OK Aumavio Bpans HE ¢ CBBP3aHO 00OpOTHH 08.09.2016 08.10.2016 11,00%
AHIIE CpeAcTBa 13 9
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TPEVIC I'PYII XOAA AA

Berpemna nndgopmarms 1o 49a. 7 ot Peraament Ne596/2014 ' R CE

Ha EBponeiickua mapaamMeHT

01.01.2026 r. — 30.06.2026 r.

Brerpemna undopmanus o 4a. 7 or Peraament (EC) Ne596/2014

Ha EBponeiickna mapaamMeHT

3a nepuoaa 01.01.2026 r. — 30.06.2026 r.

16-01-2026

VBeaomacHEE 3a moAmHCaH AOrosop ot , Ipeiic I'pym Xoaa™ AA 3a
n3IrbAHEHNE Ha AOTOBOpP 34 Bb3AAraHe Ha OOIIECTBEHA IIOPBUKA C IIPCAMET:
,Ysebprmsare Ha CMP mo aorosop AAB®IT Ne BG16FFPR003-1.001-0037-
C01, dpunaucupan o nporeaypa BG16FFPR003-1.001 IToakpera 3a VII'P B
10-te rpaAcku OOIIMHH — OCHOBHH LIEHTPOBE HA PACTE&XK C ITOAODCKTH:
IToaobexr 1 - ,Pexoncrpykuma ma Oya. ,,CaaBaacku® um Oya. ,,Hwuxosa
ITerxoB* B ygacrpk or OyA. ,,CB. Ilatpuapx EBTUMHE AO KPBCTOBHIIE C VA.
»AnekcaHAbp  Cramboamiicku®, rp. Crapa 3aropa® Iloaobexr 2 —
»/IHKEHEpHHT — H3TOTBAHE HA IIPOeKT BBB asa ,PaborerH mpoext™,
yopaxusaare Ha AH 1 nsIrpAHeHne Ha CTPOMTEAHO-MOHTKHI ACHHOCTH Ha
obexr ,,MocroBu cpopwbxenus Ha Oya. "Humkoaa Ilerxos" - mocr 1¢
IToaobekr 3 — , MHKeHepHHT — M3rOTBAHE Ha IPOEKT BBB (asa ,,Paboren
mpoekt®, yupaxuapane Ha AH u m3IbAHeHHE HA CTPOHMTEAHO-MOHTAKHHI
AcfiHOCTH Ha 00eKT ,,MocToBr chopBikeHus Ha OyA. "Hukoaa ITetkos" - moct
2 — ITvrHa Bpb3Ka“ [ToaoOext 4 — ,,VIHKEeHEpHHT — H3TOTBAHE HA IIPOCKT BbB
dasa ,,Paboren npoexr”, yupaxuapane Ha AH, usarrpAneHne Ha CTPOHTEAHO-
MOHTKHI ACHHOCTH M AOCTaBKa Ha 4 OBP303apSAHN CTAHIINM 34 3aPCKAAHE
Ha eAeKTpHYecKn aBTomMoOuAn” Ha crorHoct 12 017 137,25 as. 6e3 AAC as.
Bresaoxurea e O6ruaa Crapa 3aropa.

30-01-2026

OrmoBecTsABaze HA TpHMéCé‘ISH (i)I/IHaHCOB OTYET 32 YCTBBPTOTO TPHUMECCUNEC

Ha 2025 1.

16-02-2026

VBeAaoMAcHIE 32 HaMepEHHE 3a ANCTBaHE Ha akmuure Ha Tpeiic I'pymr Xoaa
AA 3a teprosus u Ha Deutsche Boerse 8p8 @pankdypr

23-02-2026

VBeaomaenue 3a moanucan Aorosop ot A33A ¢ maprasopu Tpetic I'pyn
Xoaa AA m BAX AA c mpeamer: ,Ilpoexrupane m CTpOHMTEACTBO 32
MOACPHH3AIHA Ha KEAE3OIIbTeH yJIacThk [foerreBo - rpanura ¢ Pemybanka
CeBeprHa MakeAOHHSA, BKAIOYHTEAHO rapa M IPHEMHO 3AaHue IFoermeBo®.
Crofinocrra Ha Aorosopa e 50 092 641,86 espo 0e3 AAC. Bo3aowkurea e All
,Hanmonaana xommanua ,,2KeaesomsrHa waHMpacTpykrypa®. CpoxbT Ha
Aorosopa e 180 AHu 3a mpoekTrpane u 24 Mecera 3a CTPOUTEACTBO.

27-02-2026

OmnosecraBane Ha TpumecedeH KOHCOAUAHPAH (PUHAHCOB OTYET 32

4eTBBPTOTO TpuMeceune Ha 2025 T.

28-02-2026

ITyGAnkyBare Ha 1TokaHa 32 H3BbHPeAHO OOIIO ChOpaHME HA AKIIHOHEPHUTE

31-03-2026

[lybaukyBane Ha IHIPOTOKOA OT u3BbHpeAHO OO CcbOpanme Ha
AKIIHOHEPUTE

31-03-2026

OmoBecraBane Ha l'oanren nHAHBHAYyaAcH puHAHCOB OTYeT 32 2025 roanHa

09-04-2026

VBeaomacunne 3a Broucsane B TPPHOAHIL ma BAmBaHe Ha ABIIEPHO
ApyxectBo Acdaar komepc EOOA B AbimepHO Apyxectso Tpetic BI'
EOOA. Apyxecrsoto Acdaar Komepc EOOA e mpekpareno 6e3

AMKBUAQITHA.

10.

30-04-2026

OrmoBecTsaBane Ha MC)KAI/IHCH HTHAUBUAYAACH @I/IHaHCOB OTYET 3a H'I)pBOTO

Tpumeceurie Ha 2026 roanHa

11.

30-04-2026

OmnosecraBane Ha l'oaurres koHcoanaupan duHancos order 3a 2025 roauHa




TPEVIC I'PYII XOAA AA

Berpemna nndgopmarms 1o 49a. 7 ot Peraament Ne596/2014 ' R CE

Ha EBponeiickua mapaamMeHT

01.01.2026 r. — 30.06.2026 r.

12.

13-05-2026

VBeaomaenue 3a npusoousane Ha 100% oT akimuTe Ha IPOEKTHO APY/KECTBO
B I'bpIruis, KakTO CACABA:

Hanmenosanue Ha apyxectsoro: S27 Developments S.A.

busuec perucrpannonen zHomep (GEMI): 158020501000

Cepaamme u aapec Ha yapasacHue: 40b Aggelou Metaxa Ave Glyfada, 16675
Attica, Greece

ABINEPHOTO APYKECTBO € YIPEACHO 32 HEOIPAHIYEH CPOK

ECK: Tpeiic I'pyrr Xoaa AA

Kammraa: 277 167 6pos akunu ¢ Homunaa 10 (aecer) eBpo Besika

ITpeamer Ha AeHHOCT Ha ABIIEPHOTO ApyxecTBo: IIpoekrHO ApyxecTBO 32
CTPOHTEACTBO U IPOAAKOA U/UAU OTAABAHE IIOA HAEM HA JKUAMIIHA CIPAAA B
I'audana, I'eprius

ena va npuaobuBane Ha akiuure: 8 477 650 (oceM MUAHOHA YETHPHCTOTHH
CEAEMAECET U CEAEM XHASAU IIIECTCTOTHH U IIETACCET) E€BPO.

13.

29-05-2026

HY6AI/IKYBH.HC Ha IIOKaHa 32 PEAOBHO TIOAUIINHO O6LT_IO C"b6paHI/IC Ha
AKIMHOHEPHUTE

14.

30-05-2026

OroBecTsABaHe HA MC}KAI/IHGH KOHCOAMAHPAH (pl/IHaHCOB OTYET 32 II'bPBOTO

Tpumeceune Ha 2026 roanHa

15.

18-06-2026

VBeaomaenne 3a moammcan Aorosop ot A33A ¢ Boaemr maprabop Tpeiic
I'pym Xoaa AA u maprasop Awum [Im I'pym AA ¢ Besaoxwmrea
»Merpormoanrer EAA, kakto caeaBa: ,Jlpoekrupane u CTpoHTEACTBO Ha
orkaoHenue oT IrppBa MeTpoAunua or MC Aroana A0 OKOAOBPBCTEH ITBT C
ABE METPOCTAHIIHH 110 000cobenu rosunuun’, 3a O6ocodena nosurusa Ne2 -
[Ipoekrupane u CTPOMTEACTBO HAa OTKAOHEHHE OT IIbPBA METPOAUHHA —
yaacTpk orT kM. 0+887,78 (mawano MC 2) ao MC Aroamr c eaHa
merpocraniua. CrofiHOCTTa Ha Bb3AAraHUTE B PAMKUTEC HA HACTOAIIUA
Aorosop AefiHOCTH 32 LieAns IepHOA Ha AciictBreTo My e 70 410 771.04 espo

6e3 AAC. CpokbT 32 H3IrbAHEHHE Ha AeHHOCTHTE € 36 Mecera.

16.

30-06-2026

HY6AI/IKYB9.HC Ha IIPOTOKOA OT PCAOBHO TOAHUIIIHO C’b6paHI/I€ Ha aKIMHOHEPUTE

17.

30-06-2026

VBeaomacHIE BBB Bpb3Ka ¢ perreHne Ha OOIIOTO ChOpaHMe HA AKIIMOHEPUTE
Ha Tpeiic I'pyrr Xoaa AA wacr ot meganbara Ha ApyxectBoTo 3a 2025 roanHa
B pasmep Ha 2 420 000,00 (ABa MHAMOHA YETHPUCTOTHH U ABAAECET XHUAAAM)
eBpPO Aa ObAC PAasIIPEACACHA 32 AMBHACHT. bpyren AmBumacHT Ha 1 akmmsa —
0,10 eBpo. Hawaao ma msmaamane uHa AmBuaeHTa — 31.08.2026 1. IlpaBo aAa
IIOAYYAT AHMBHACHT HMAT AMLATA, BIMCAHH B perucrpure Ha llemrtpaseH
Aenosurap AA karo axnmoHepu Ha 14-mf AGH CA€A A€HA Ha OOIIOTO
cpOpaHne Ha akipoHepure, T.e. KbM 14.07.2026 1. (YeTHPHHAACCETH FOAU ABE
XHAAAH ABAACCET U IIECTA TOAWMHA). AHMBHACHTBT IIC CE M3IIAAIINA, KAKTO
CAEABA: 32 AKIIMOHEPUTE, HMAIIH OTKPUTH KAHCHTCKH CMETKH IIpH
HHBECTUI[HOHHH  ITOCPCAHHIIM - 9Ype3 CBOTBETHHA  HHBECTHIIMOHEH
IIOCPCAHUK; 32 AKIIMOHEPH C ANYHHM CMETKH - dYpe3 KAOHOBETE Ha

,»YHUKPEAUT BYABAHK® AA B crpanara.
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TPEMC I'PYII XOAA AA

Hudopmanma no ITpusoxenue 4 TR CE

HNMH®OPMAIINA
no ITPMAOKEHHE Ne 4 xeMm 4a. 12, aa. 1, 1.1, ua. 14 u ua. 21, 1.3, Oykea ,,a“ u 1.4,
O6yxBa ,,a“ or HAPEABA Ne 2 3a rbpBOHAYAaAHO M IIOCAGABAIIO Pa3KpHBaHe Ha WHGOpMAA
npu IIyGAWYHO MpeAAaraHe Ha EHHU KHIDKA U AOIIyCKAaHEe HAa II€HHU KHIDKA AO THProBHUA Ha
peryAupas masap

kbM 30.06.20206 r.

1. TIpomsaHa Ha AMIIATA, YIPAYKHABAIIN KOHTPOA BBPXY APY?KECTBOTO.
KM 30.06.2026 1. HAMa IpOMAHA Ha AUIIATA, YIPAKHABAIIN KOHTPOA BBPXY APYKECTBOTO.

2. OTkpuBaHe HA IIPOU3BOACTBO II0 HECHCTOATEAHOCT 32 APY’>KE€CTBOTO HAU 32 HETOBO ABIIEPHO
APY’KECTBO M BCHYKH CBINECTBEHU €TAIIH, CBBbP3aHH C IPOU3BOACTBOTO AO O0OABABaHE HA
APY>K€CTBOTO B HECHCTOATEAHOCT.

He e oTKpuBaHO IIPOU3BOACTBO 110 HECHCTOATEAHOCT Ha APYKECTBOTO.

3. CkArouBaHe MAU U3ITbAHEHHE HA CHIIECTBEHH CACAKU

I1pes ordeTHHA IIEPUOA € CKAIOUEHA CAeAKA 3a mpuAobuBane Ha 100% OT KamTaAa Ha IPOEKTHO
APYeCTBO B I'bpIfHs, KaKTO cACABA:

Hanwmenosanue Ha apyxectsoro: S27 DEVELOPMENTS S.A.

busnec perucrparnmonen vomep (GEMI): 158020501000

Cepanntrie u aapec Ha yrpaBaeHue: 460b Aggelou Metaxa Ave Glyfada, 16675 Attica, Greece

ABIIIEPHOTO APY/KECTBO € YIPCACHO 34 HEOTPAHMYCH CPOK

ECK: Tpeiic I'pyrr Xoaa AA

Karmrraa: 277 167 6pos axunu ¢ nomuaaa 10 (aecer) eBpo BesAka

[Tpeamer Ha ACHHOCT Ha ABIIECPHOTO APYKECTBO: [IPOCKTHO APY/KECTBO 34 CTPOHTEACTBO U
poAakOa M/ MAM OTAABAHE TIOA HAECM HA KUAUIIHA crpasa B ['audaaa, I'vprms

Llena ma npupsobuBane Ha akimure: 8 477 650 (oceM MHAMOHA YETHPUCTOTHUH CEAEMAECET H
CCAEM XHASAHN ITIECTCTOTHH U IIETACCET) EBPO.

4. PermeHne 3a CKAIOYBAHE, IPEKPATABAHE U Pa3BaAAHE HA AOTOBOP 32 CHBMECTHO IIPEAIIPHUATHE.
He e B3ero pemenme 3a CKAIOYBAaHE, IIPEKPATABAHE U Pa3BAAfHE HAa AOIOBOP 34 CBBMECTHO
HIPEAIPHUATHE.

5. ITpomsaHa Ha OAMTOPUTE HA APY’KECTBOTO U IIPUYUHU 34 IPOMAHATA.
ITpes BTOopoTo TprMeceune Ha 2026 TOAMHA HAMA IIPOMAHA B OAUTOPHTE HA APYAKECTBOTO.

6. OOpasyBaHe HAU IIpeKparsBaHe Ha CBACOHO HAM apOUTPA>KHO AEAO, OTHACAIINO C€ AO
3aABAXKCHHA UAU B3€MAHHUA HA APY?KECTBOTO MAHM HETOBO ABIIEPHO APY>KECTBO, C II€HA HA HCKA
Hai-maAko 10 Ha cTo OT COOCTBEHUA KATIUTAA HA APY>KECTBOTO.

3a oTYeTHHA IEPHOA HE Ca HAAUIE ACAQ, OTTOBAPAIIN HA IIOCOYCHUTE N3MCKBAHIA.

7. Iloxymnka, mpopa>k0a MAM YIPEACH 3aA0T HA AAAOBH YUYACTHA B TBPrOBCKU APY?KECTBA OT
€MUTEHTA MAU HETOBO ABIEPHO APY’KECTBO.

[Ipes oTdeTHNA IEPUOA € CKAIOUCHA CACAKA 3a puaobuBane Ha 100% OT KamuTaAa Ha IIPOEKTHO
APY#KecTBO B I'bprins, KAKTO CACABA:

Hammvenoparme Ha ApyxectBoto: S27 DEVELOPMENTS S.A.

busuec perucrparmonen Homep (GEMI): 158020501000

Cepaanrrie u aapec Ha yrpaBaeHue: 46b Aggelou Metaxa Ave Glyfada, 16675 Attica, Greece

ABILEPHOTO APYHKECTBO € YIPEACHO 32 HEOTPAHHYEH CPOK



TPEMC I'PYII XOAA AA

Hudopmanma no ITpusoxenue 4 TR CE

ECK: Tpeiic I'pyrr Xoaa AA

Karmmrraa: 277 167 6post akunn ¢ Homuaaa 10 (aecet) eBpo Besika

IMpeamer Ha AEHHOCT Ha ABINEPHOTO APY)eCTBO: [IpOEKTHO APYKECTBO 3a CTPOHTEACTBO U
IpOoAaKOA U/ UAU OTAABAHE IIOA HACM Ha KUAHINHA crpasa B ['andpasa, I'sprius

Llena Ha mpuaobuBane Ha akiuure: 8 477 650 (oceM MHAHOHA YETHPHUCTOTHH CEAEMAECET U
CEAEM XHUASAU IIIECTCTOTHH U IIETACCET) €BPO.

8. Apyru obGcroATeAcTBa, KOUTO APY?>KECTBOTO CUHTA, Y€ OMXa MOIAM Aa ObAAT OT 3HAUEHHE 32
HMHBECTUTOPHUTE IIPH B3€MAHETO HA PEIICHHE Ad IPUAOOHAT, Ad IIPOAAAAT HAM AA IIPOABAXKAT A
IPUTEKABAT ITyOATIHO IIPEAAATAHN IIEHHH KHIDKA.

Henpuaoxumo.

BOYAN Digitally signed by

BOYAN STOYANOV

STOYANOV  DELCHEV
Date: 2026.08.28

DELCHEV 21:12:21 +03'00'

Wsn. aupexrop: nmk. boan Aeades



TPEWUC IrPyn xong AQ TR CE

Codgpusi, 6yn. Tipogp. Lisemar flazapos” 96, ex. B, em. 12,men. 02/ 80 66 700, ¢hakc: 02 /80 66 711
e-mail: tracegroup@trace.bg

AEKNAPALUA

Mo cmucbna Ha un. 100 o, an. 4, 1. 3 ot MUK

,D,OJ'IyI'IO,D,I'IVICGH nuTe:

HDecucnaBa MBaHoBa JlloGeHOBa, B Ka4yeCTBOTO CU Ha npeaceparten Ha YC
.1penc Npyn Xong” ALl

BosH CtosiHOB [JenyeB, B Ka4eCTBOTO CU Ha 4uneH Ha YC 1 nanbnHuUTEeneH
anpekTop Ha , Tpenc Npyn Xong” AL;

MaHon TaHeB KaBpbKoB, B Ka4eCTBOTO Cu Ha uneH Ha YC Ha ,Tpenc pyn
Xong” Al

BosH MBaHOB XpuUCTOB, B Ka4eCTBOTO CM Ha CbCTaBUTESNT Ha MEXANHHUS

KOHCOonmnaunpaH C*)I/IHaHCOB oTyeT

Hdeknapupawme, ye:

1. KOMNnekTbT (PUHaAHCOBM  OTYETW, CbCTABEHUM CbITACHO  NPUNOXUMUTE
CYETOBOAHW CTaHAapTU, OTpassiBaT BAPHO M YECTHO MHdOpMaUusaTa 3a akTUBUTE
N nacmeuTe, (PMHAHCOBOTO CbLCTOSIHME U nevanbarta / 3arybarta Ha ,Tpenc [pyn

Xong” ALl

2. MeXOuHHUAT KOHCONuAMpaH Ookrnag 3a genHoctta Ha ,Tpenc pyn Xong” A
cbAbpKa AoCTOBepeH nperneq Ha uHdopmauusaTta no yn. 100 o, an. 4, 1. 2 ot

3MMLK.
Digitally signed b
DESSISLAVA DESSTSKASV%AT/AN):JVA BOYAN Digitally signed by
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