TPEMC I'PYII XO. T AJT

HH/IUBHU/[YAJIEH
OHUHAHCOB OTYET

KBbM 30.06.2026 1.

IIpeacraBasBani: ChcraBuTe:

bosan /leueB Tana CraHnueBa

Coodmus, 29 1011 2026 1.



TPEYC I'PYII XOJIIX ALl

NHANBUAYAJIEH MEXKINMHEH OTYET 3A PUHAHCOBOTO CBCTOAHUE
KBM 30.06.2026 rogumHa

IIpwio:xeHue 30.06.2026 T.

TRACE

31.12.2025T.

AKTUB EUR'000O EUR'0o00
Herexymu akTuBu

IMoTH, MalIMHU U ChOPBXKEHUSA 1.1. 17 463 18 403

HBECTUITMOHHN NMOTHU 1.2. 11 981 12 125

JIbJIroTpaliHN HEMATEPUATHU AaKTUBU 1.3. 40 59

VHBeCTUINH B ABITIEPHHU, ACOIUIPAHN TPEATPUITUS 1.4. 32285 23 807

Herekyniy TbproBCKU B3eMaHUA 1.5. 6 600 5494

JIpyru HeTeKyIu B3eMaHUs U aKTUBU 1.6. 4 910 3357

AXTHUBU 10 OTCPOYCHH JAHBIU 1.7. 2206 2208

I 75 485

Texkymu akTuBU

65 453

Marepuasinu 3anacu 1.8. 20 076 22 218
TekyIy ThproBCKY B3eMaHUs 1.9. 112 426 134 549
JIpyTy TEKyIy B3eMaHUsA U aKTHBU 1.10. 9352 7 014
Tekymy GruHAHCOBY aKTUBU U GUHAHCOB JIN3UHT 1.11. 3397 1267
Ilapu 1 napuYHU eKBUBAJIEHTU 1.12. 9160 9739

O6mo rexymmakripn B N 15141

174 787

I 229 896

IHpunoxcenusma om cmpanuya 7 do cmparuya 83 ca HepasdeaHa uacm om GuHAHCOBUS Omuem.

BOYAN Digitally signed by

IIpeacraBasaBa: STOYANOY BOYAN STOYANOV
DELCHEV
bosau [lerues Date: 2026.07.29
DELCHEV  30.44:42 40300
CecraBuTe1: Digitally signed by

TANYA TANYA
STOYANOVASISAo!
STANCHEVA Date: 2026.07.29

20:37:15 +02'00'

Tana CranuyeBa

Codus, 29 1011 2026 1.



TPEIC TPYTI XOJIT AJT TR/ CE

VMHANBUAYAJIEH MEXINHEH OTYET 3A PTHAHCOBOTO CbCTOAHUE-mpoagbI:KEeHHTE
KBM 30.06.2026 rogmHa

Mpunoxenne  30.06.2026 r. 31.12.2025 T.
COBCTBEH KAIINUTAJI U ITACUUB EUR'o0O0 EUR'o00
CoOCTBEH KanmuTaa
OCHOBEH KanuTaja 1.13.1. 12 342 12 373
Perucrpupasn kanurain 12 342 12 373
IIpemun ot emucun 1.13.2. 11 120 11 120
Pe3epB OT mpen3uauncaeHus 1.13.3. (859) (480)
PesepBu 1.13.4. 64 059 61 909
DuHaHCOB pe3yJaTaT 1.13.5. 1685 4 562
Harpynanu neuasnbu/3aryou 23 )
ITeuasn6a/3aryba 3a roquHaTa 1662 4 569

I 88 347 89 484

Herexymu macuBu

Hetekymu ¢prHAHCOBU NACUBU U JIU3UHT 1.14. 4 011 4844
HeTeKyImy THPrOBCKU 3a/bJIKEHUS 1.15. 3 416 3111
Hetekyiu npoBusuu 1.16. 6117 6 286
JIpyru HeTeKyIy 3a/b/KeHUs U TaCUBU 1.17. 972 962

(060 mereryun macumi R 2516 N 15203

Texkymiu nacuBu

Texyny GMHAHCOBY NACUBU U JIU3UHT 1.18. 32102 30413
TekyIy ThproBCKY 3abJIXKEHUA 1.19. 83 238 92 153
JlaHbYHU 3aIBIKEHUA 1.20. 368 5905
3apKeHNs KbM IIepCOHAIA 1.21. 3132 2 922
Tekyly IpoBU3UU 1.22. 2 665 2 657
JIpyru TeKymu 3a/bJKEHUS U TACUBU 1.23. 5528 1503

Cyma na covernen xamyrannmacusa W 229896

ITpunoxcenusma om cmpanuya 7 do cmpavuya 83 ca HepasoeaHa uacm om @uHaHco8US Omuem.

igitally signed b
IlpeacrapasaBamy: BOYAN gngNyssTgr\](iNoyv
Bosan /leues STOYANOV DeLcHev

Date: 2026.07.29

DELCHEV 304504 +0300

H Digitally signed by
CecraBuTen TANYA Digtaly signed by

STOYANOVA
Tana CranuyeBa STOYANOVA govanon

STANCHEVA Date: 2026.07.29

20:37:46 +02'00"

Codusn, 29 1011 2026 1.



TPEMC I'PYII XOJIJ] ALl
UHIANBUAYAJIEH MEK/IMHEH OTUYET 3A JIOXOUTE TR CE
KBM 30.06.2026 roguHa

30.6.2026r. 30.6.2025T.

Ipusioxkenue EUR'o0O0 EUR'o00
IIpuxoan
ITpuxodu no do2080pu ¢ KaueHmu 2.1.1. 61953 94 269
IIpuxoau 110 CTPOUTEIHU JOTOBOPU 61 669 94 152
[Ipuxoau oT mpoaak6a Ha CTOKU - 29
ITpuxonu oT npopak6a HA YCIIYyTH 284 88
JIpyau doxodu/(zaz2y6u) om deitHocmma, HEMHO 2.1.2. 808 1634
dunaHcosu npuxodu 2.1.3. 5082 2 914
| B 67843 98 817
Paszxomu
Pa3xo0u no UKOHOMUYECKU eaeMeHmu (65 021) (94 783)
N3nos13BaHu CypOBUHU, MaTEPUAIN U KOHCYMAaTHBU 2.2.1. (16 738) (23 189)
Paszxoau 32 BHHIIHY yCIIYTH 2.2.2, (39387) (62 616)
Paszxoau 3a aMopTH3AIUs 2.2.3. (987) (1023)
Paszxozau 3a 3am1atu ¥ OCUTYPOBKH Ha ITepCOHAIA 2.2.4. (6 867) (7 283)
O6es1eHKa Ha aKTUBH 2.2.5. (1) (219)
Jpyru pasxoau 2.2.6. (1041) (453)
_Cymu c xopexmueeH xapaxkmep 2.2.7. - 105
Pasxoiv KauTaTU3UPaHU B CTOMHOCTTA Ha aKTHBH - 105
dunaHcosu pa3xodu 2.2.8. (1160) (2958)

006110 pa3zxoau 6€3 pa3xoau 3a JAHBIIH _ (66 181) (CYART))]
Ileuan6a/3ary6a npeau pa3zxoau 3a JaHbIIU _

Pa3xo00 3a dansuyu 2.2.9. (15)
Texy1 AaHbK - (15)

IleuaGa/3ary6a I

Ipunoxcenuama om cmparuya 7 do cmparuya 83 ca HepazdeaHa uacm om GuUHAHCOBUS OMuem.

BOYAN Digitally signed by

IIpeacraBaaBami: BOYAN STOYANOV
Bosau /leruen STOYANOQ  peLcrev
Date: 2026.07.29
V DELCHEV 2045:22 +0300
ChcraBuTe1:

Digitally signed by
TANYA TANYA

STOYANOVA
STOYANOVA STANCHEVA

STANCHEVA Date: 2026.07.29
20:38:07 +02'00'

Tana CraHueBa

Codusn, 29 10,11 2026 1.



TPEMC I'PYII XOJIJ] ALl

NHIANBUAYAJIEH MEK/IMHEH OTYET 3A BCEOBXBATHUA TOXO/, TR CE
KBM 30.06.2026 roguHa

30.6.2026r1. 30.6.2025T.

IIpuiokeHue EUR'o0O0 EUR'o00
Teuan6a/sary6a W 1662

JApyr BceoOGXBaTeH AOXOJ, 2.3.1. (379) (CX))

Cmamuu, Koumo nodaedxcam Ha npexaacudukayun
neuaadbama uau 3a2yéama enocaedcmaeue, 8 M.u.:

(379) 98)

IIpeunsunciesHus Ha U €CTpaHHHU ef/'IHOCTI/I
P yrAeeIp A (379) (98)
I

Ipunoxcenuama om cmparuya 7 do cmparuya 83 ca HepazdeaHa uacm om GuUHAHCOBUS OMuem.

BOYAN Digitally signed by

IIpeacraBiasBams: BOYAN STOYANOV

ELCHEV
Bboan [letueB STOYANOV o C
Date: 2026.07.29
DELCHEV 20:45:48 +03'00'
ChcraBUTe : B
TANYA Digitally signed by

TANYA STOYANOVA
Tans CTamaeBa qoyanoya T

STANCHEVA s coran

Codusn, 29 10,11 2026 1.



TPEYIC I'PYII XOJIZI ALl

NMHANBUAYAJIEH MEXKITUHEH OTYET 3A IIAPUYHUTE ITIOTOIIN
KBM 30.06.2026 rogmHa

30.6.2026T.

EUR'000O
ITapuYHU TMOTOIM OT OIIEPATUBHA IEHHOCT
IlocThrsieHUs OT KOHTPATEHTU 86 464
InamiaHus Ha KOHTPareHTH (63 686)
IToTonu 3a mepcoHas U CONMAIHO OCUTYPSABaHE, HETO (6 524)
ITnatenu gaubiy (6€3 KOPIOPATHUBHU TaHBIIN) (5234)
Bb3craHoBeHU faHbliu (6€3 KOPIIOPATUBHY JIAHBIIN) 1576
IInaTeHW KOPHIOPATUBHYU JAHBIIN (815)
IInamadus 0o rapaHIuy U 3aCTPAXOBKH (700)

KypcoBu pas/iMku, HETO (87)
JIpyry DapuYHK HOTOIH OT OIepaTHBHA AeHHOCT
HeTHH NapUYHH IOTOLM OT ONIEPATHBHA JEeHHOCT

IMTapuYHU MOTOIA OT HHBECTUIIUOHHA JEHHOCT

3
10 997 _ 991

TR/ACE

30.6.2025T.
EUR'o0O0

138 154
(127 092)
(5277)
(1205)
1677
(3755)
(464)
(103)

56

Tlokynku HA TBJITOTPANHY AKTHBU (46) (427)
ITocrpIuieHus OT npoAak0a Ha ABJITOTPAHYU AaKTUBU 10 74
ITokynKy Ha aKIUU U JISJIOBE B JTBIIEPHU JIPY>KECTBA (8 478)

ITocThIUIEHHS OT CAETKY C 0OCBOOOK/TaBaHe HA (DMTHAHCOBU AKTHUBH - 547
IInamanus 1o NpefoCTaBeHN 3a€MHU (345) (516)
TTosiyyeHu JIUXBHU T10 IPEJOCTABEHN 3a€MU 9 2
IToxynka Ha GUHAHCOBYU aKTHBH JIbP’KaHU 34 ThPrOBU (2 687) -
(11537) (320)
IMapuyHU MOTOIH OT (PUHAHCOBA AEHHOCT

W3niiaTeHu JUBUAEHTH (104) (133)
IlocThnsieHUs O NOJIyYeHU 3aeMU 15 548 19 861
TInamanus 1o MoJIyYeH! 3aeMU (14 321) (19 192)
IInaTeHu JIMXBY U TAKCHU II0 TIOJTyYeHU 3a€MU (640) (889)
TIamasus Mo JU3UHT (378) (404)
(757)

HeTHO N3MeHEHHE HA MAPUYHHUTE CPEACTBA  MAaPUYHUTE €EKBUBAJIEHTH

(435) 914

ITapuyHU CpeACTBA U MIAPUYHY €eKBUBAJIEHTH Ha 1 AHyapu 8 413 m

PesepB OT NNPECU3UYNCICHUA

(11)

@

ITapuyHU cpeacTBa ¥ IAPUYHU €eKBUBAJIEHTH HA 30 I0OHU 7 967 1901

Ipunoxcenusma om cmparuya 7 do cmparuya 83 ca HepasdeaHa uacm om GuHAHCOBUS Omuem.

. Digitally signed by
IIpeacrasaasam;: BOYAN VAN ST

Bbosan /leues STOYANOQV DELCHEV
Date: 2026.07.29
DELCHEV

20:46:06 +03'00'
Digitally signed by
TANYA TANYA
STOYANOVA
STOYANOVA rancreva
STANCHEVA Date: 2026.07.29
20:38:46 +02'00'

CecraBure:
Tana CranuyeBa

Codus, 29 1011 2026 1.



TPEWC I'PYII XOJIJ AJT, TR/ CE
UHANBUAYAJEH MEKIUHEH OTYET 3A IIPOMEHUTE B COBCTBEHHU A KATIUTAJI
KBM 30.06.2026 roaguHa

Pesepe Hampyna
IIpemuu P O6wu u Py O6wo
OcHosen om Hu
om dpyau co6cmeen
Kanumaa npeusuuc neuaaéu/
emucuu pesepeu kanuman
neHus 3az2you

EUR'0oo0 EUR'000 EUR'000O EUR'0o00 EUR'0o00O EUR'000

| TIpomenn b coberpenms kammransazozsr. Q1§ B o) 0 166 Q 1068/

/Ipye eceo6xeamen 00x00 - - (98) - - (98)
TIpen3uncIeHus Ha 9y>K/[eCTPAHHU JIeHHOCTH - - (98) - (98)
ITeuan6a /3a2y6a 3a nepuoda - - - - 1166 1166

| G seeobxparen noxonsazo2sr. N - B - B _Oof - J 1660 1068
| Camnoxpmiorzoz6r. N 12373 § 1120 80l 61900 4562 W 89484 |
| Hpowenn 5 coGerpenms kammransazo26r. N Goll - N _Groll 21550 | _@s7)f G137

JIpy2 eéceob6xeamen 00x00 (31) - (379) - 31 (379)
[pen3uncieHus Ha 9y XKIeCTPAHHH JIeHHOCTH - - (379) - - (379)
Edekr o npoMsHa Ha GpyHKIMOHAIHATA BATyTa (31) 31 -
IlTeuan6a /3a2y6a 3a nepuoda - - - - 1662 1662
QG BeeoGXBATEH 10X0/ 32 2026 I. L o -
JTueudenmu - - - - (2 420) (2 420)
Pasnpedenenue Ha pesepeu 2150 (2150) -

Ipunosxcenusma om cmparuya 7 0o cmparuya 83 ca HepazoeaHa wacm om uHaHCo8US OMmuem.

Digitally si
Tpencrapassam;:  BOYAN - Zlboomees,
Boan Jle1uesn STOYANOQV DELCHEV

Date: 2026.07.29

DELCHEV  20.46:24 +0300'

ChcTraBUTE:

Tana CraHgueBa TANYA ) s
STOYANOVA Zwaitcer |
STANCHEVA

Codus, 29 1011 2026 T.



TPENC I'PYII XOJII AL
IIpuaoskeHUA KbM MHAUBUAYAJIEH MeKINHEH (PMHAHCOB OTYET TR CE
KBM 30.6.2026 rogunHa

I. ObIIA  HNHO®OPMAIINA, CHETOBOJHA  IIOJIMTUKA,
N3XOJHHU ITOJIOKEHNA

1. OBIIA HTH®OPMAIIUA 3A IPYKECTBOTO

Tpeiic I'pyn Xonnx All e akITMOHEPHO JIPYKECTBO, PETUCTPpUPaHO B CTapO3arOpCKU OKPBKEH
c¢va 1o dupMeHo meno NO255/2005ro0f., BOHCAHO B AreHIus o BnucBaHusta ¢ EVK:
123682269 u e cbC ceauIle, aapec HA YIpaBJIeHWEe U MsACTO Ha CTOIAHCKA JEWHOCT: Tp.
Codus 1582, 6y ITpod. IisBeran JlazapoB N2g6, eT.12.

OcHOBHaATa JIeHOCT Ha JIPY’KECTBOTO-MaliKa € Ipujio0WBaHe, YIIpaBJIeHUE, OIEHKa U
mpozax0a Ha ydacTusi B OBJIrapCKU U 4y»KAECTPAHHU APYKECTBA, IPUI00MBaHe, YIIpaBIEHNE
1 mpojakba Ha obJIMranuu, Ipuao0uBaHe, yIIpaBJIeHre U IpoaaXk0a Ha MaTeHTH, OTCThIIBAHE
Ha JIMIIEH3U 3a U3I0JI3BaHe Ha MAaTEHTH Ha JIPYKECTBa, B KOUTO XOJIUHTOBOTO JAPYKECTBO
yuacTBa, (pUHAHCHpDAaHE Ha [OPYXKECTBA, B KOWTO XOJIIMHIOBOTO [PY>KECTBO Y4YaCTBa,
[IPOEKTHPAHE, HM3TPAKIAHE, PEKOHCTPYKIUS, pexabmwinTanus W OCHOBHM PEMOHTH Ha
ITbTUIIA, ITFTHU ChOPBKEHUS, ChOPBIKEHHSA 32 ABTOMATUCTPAJIU, ITbTUINA U YJIUIU (MOCTOBE,
TYHEeJIM U JAp.) U I'bTHA HMHQPPACTPYKTYypa; MPOEKTHUPaHe, H3TPAKIaHEe, PEKOHCTPYKIIHS,
ob3aBeXkmaHe, PEMOHT M HHBECTUTOPCKM KOHTPOJI HA THPIOBCKU M KIJIMIIHU CTPOMTETHU
00€eKTH, Ha KeJIE30I'bTHH JIMHUKA U CAMOJIETHHU MMCTH /HOBO CTPOUTEJICTBO, OCHOBEH PEMOHT
U pexabuiuTanus/; Ha METPOCTAHIMH; HA XWUJPOEHEPTHMHHH, XHIPOMEIHNOPATUBHU,
BOZIOCHAOZIUTEIHU CBHOPBKEHUsI U CHCTEMH; Ha MPUCTAHUIIHH KM OperoykKpemnuTeTHU
CHOPBKEHUs U CUCTEMU; U3BBPIIIBaHE HA BCAKAKBU BHUZOBE CTPOUTETHO-MOHTAKHU PabOTH,
KOHCYJITAHTCKUA YCJIYTH, TBPrOBCKA JIEMHOCT U OTJaBaHe Moj HaeM (cyOJM3WHT) Ha
'BJITOTPAMHU AKTHBH.

Tpeiic I'pyn Xosg AJl e mybIMdHO APYKECTBO CHIIACHO 3aKOHA 3a IMyOJIMYHO MpejjlaraHe Ha
LIeHHU KHIDKA.

JpyxecTBOTO MMa yupefieHU KjIOHOBe B: PemybOiyimka Coupbusi, VYkpaitHa, MaxenoHwus,
Pymbausa u I'spuysa u Uepna I'opa.

1.1. COBCTBEHOCT U YIIPABJIEHUE HA JIPYKECTBOTO

OCHOBHUAT KaIUTaJI € pasmpezesieH Ha 24 200 000 Op. 6e3HaATUYHU HOMMEHHH aKITUU C
HOMHWHAJIHA CTOMHOCT 0,51 €BPOIIeHTa.

Cob6cTBeHOCTTa KbM 30.06.2026 T. € pa3npeesieHa KaKTo CeIBa:

%

Huxosaii Muxaiiios 67,01%

Taymuau-H EOO/T 9,00%

Jpyru ¢pusudecKku U I0PUAAIECKH JIUIA 23,99%
100,00%

Jpy»xecTBOTO MMa JiBycTenieHHa ¢opMa Ha yIpaBJieHHe, ChCTosAIIa ce oT Haz3opeH chBeT U
YupaBuTesieH ChbBET, KaKTO M HazHaueH OT OOIOTO chOpaHMe Ha aKIMOHEPUTE OJUTEH
KOMMUTET.

Unenose Ha HayizopHUA cbBET KbM 30.06.2026 T, ca:

Hukonait Muxamniiaos IIpencemaren
Masnou JleHeB Uien
Mapuena PynteBa Unen



TPEYIC I'PYII XOJIJT AL TR CE

IIpuaoskeHUA KbM MHAUBUAYAJIEH MeKINHEH (PMHAHCOB OTYET
KBM 30.6.2026 rogunHa

UsieHOBe Ha YIIpABUTEHUSA ChBET KbM 30.06.2026 T., ca:

JHecuciasa JlrobeHoBa IIpencenaren
bosn Jlenues Yien
Manon KaBpbkoB Ynen

Tpetic I'pyn Xosn A/l ce mpeicTaB/aABa U YIPaB/ABA KbM 30.06.2026 T. OT U3IIbIHUTETHUS
JupekTop uHx. boan Jlerues.

UYsneHnose Ha OAUTHUA KOMUTET KbM 30.06.2026 T. ca:

HMopnan I'ere60B IIpencenaresn
npod. n-p Xpuctuna Hukososa Unen
Jnana [lessHoBa-PaHrenoBa Yien

1.2. JIPYTA UHOOPMALIUA

CrcraButen Ha puHaHCOBUA oTUeT: Tansa CranyeBa
IOpuctu: Xpuctuna ApuxreBa
Opurop: ITapksp Pwcen bruiarapusa EOO/] — ogutopcko apyxectBo N2 195

O6cy»xBarntu 6anku: YHukpeaut bynoauk AJl, O6emnuena brarapcka banka AJl, barnka JICK
EA/l, IOpo6auk bwrarapus AJl,

K®M atara Ha HacToAIMA (PUHAHCOB OTUET CPEJHOCIUCHUHNUSA ChCTAaB Ha IepcoHasa B Tpetic
I'pyn Xosax A/l e 371 pabOTHUIIU U CJTyKUTEJIH.

Ob6xBar Ha (uHaHCOBUA oT4eT : OUHAHCOBUAT OTUET € WHAUBUAyaJIeH OT4YeT Ha
MpeANpUATAET0 W O00XBallla IepHoja, 3alodyBal] Ha 01.01.2026 T. W 3aBbpIIBaIl Ha
30.06.2026T.

HepI/IOZ[ Ha CpaBHUTEJ/IHATA I/IH(I)OpMaI_[I/IH — IPpEeAxXOJAEeH IIEPHUOL : FOZ[I/IHaTa, 3ario4yBalra Ha
01.01.2025T. ¥ 3aBbplIBallia Ha 31.12.2025T.

JlaTa Ha GpUHAHCOBUA OTYET : 30.06.2026 T

1.3. MAKPOUKOHOMUWYECKA OBCTAHOBKA

JIpy>KeCTBOTO OCBHIIECTBABA CBOATA JEHHOCT B YCIOBUATA HA MPOABJIKABAIlla, Makap U
cTabwimaupaia ce nHGIIANNA U MOBUIIIEHA MEOMOJINTUYECKA HeCTaOMITHOCT. PBKOBOZCTBOTO
yCIIsiBa /1a 3amasu cTabmwIHO (GUHAHCOBOTO CHCTOsTHME Ha JIpy:KeCcTBOTO, KAaTO WHJIEKCHPA
MPUXO/IUTE U PABXOAUTE CIPSIMO 0OCTOATEJICTBATA U B PA3YMHHU I'PAHUIY, CHOTBETCTBAIIIN HA
MpeANpPUETHTE IMyOJINYHN MEPKHU B 'bPIKABUTE, B KOUTO JIpy»KeCTBOTO OCBIIIECTBSABA IEHHOCT.
ITpsak edpekT OT mIpoMeHEeHaTa MAKPOMKOHOMIYECKA CPEJIA € TIOBUIIIEHUETO Ha:

- Pa3xo/iv 32 OCHOBHU MaTEPUAIN U CYPOBUHU — IOPAJIU HapylllaBaHe HA OCHOBHUTE BEPUTHU
Ha JIOCTaBKU U MTOBUIIIABAHETO HA [IEHUTE, BKJI. JIOTUCTUYIHU Pa3X0IU U CYPOBUHU: ITOBUIIIEHA
BOJIATIJIHOCT TIOPA/IN TEOTIOJIUTHYECKH KOH(QJIMKTH, KOETO Hajiara IMOJIbpPKaHETO HA IO-
BHCOKHU HMBA Ha MaTEPUAJIHU 3aIaCH;

- pasxou 3a TOIUIOEHEPTHs U eJIeKTPOeHeprusd — MOPaJu 3HAUUTETHOTO OBUIIIABAHETO Ha
LIEHUTE;

JIMCKOHTOBAaTa HOpPMa, C KOATO JIpy»KeCTBOTO TecTBa 3a 00Oe3I[eHKA CBOWTE WHBECTHUI[UU
U JIPYTU HETEKYIIY AKTHUBU.

- pasxoAu 3a MEePCOHAI: HATHCK BBPXY ONEPATHUBHUTE DA3XOAM NOpaJd HHJEKcAlusa Ha
BB3HATPAK/IEHUATA C I1eJI 3alla3BaHe Ha KJII0UOB KaIUTaJl;



TPEYIC I'PYII XOJIJT AL TR CE

IIpuaoskeHUA KbM MHAUBUAYAJIEH MeKINHEH (PMHAHCOB OTYET
KBM 30.6.2026 rogunHa

- BAJIYT€H PDHUCK: IIOBHIIE€HA BOJIATUJIHOCT Ha BAJIYyTHHTE KYypPCOB€ B PETHOHUTE C OrPAaHHUYCH
AOCTBII 40 JIUKBHUIHOCT,
HPY)KGCTBOTO nmoaabprKa cTabusiHa KanuTaaoBa 6a3za u KOC(l)I/II_II/IeHT Ha 3aJJIbXKHAJIOCT.

1.4. BOEHHU KOH®JIUKTU — BJINAHUE U EGEKTU

Bb3HUKHAINTE BOEHHU KOH(JIUKTHU U CBHP3aHUTE C TAX UKOHOMUYECKH CAHKINU U JIPYTU
MEepKHU, IpPEeANpPHEeTH OT IIPaBUTEJICTBATA [0 CBeTa HUMAaT 3HAUUTeJIeH e(PEKT KAKTO BBPXY
MEeCTHUTE NKOHOMUKU Ha OT/IEJTHUTE CTPAHU, TAKa U Ha IJI00aTHATA HKOHOMUKA.
JIpy>KecTBOTO TPOJB/KABA /A CJIEIU PA3BUTHUETO Ha BOEHHUS KOHQJIUKT B YKpallHA U
CBBP3aHUTE C HETO CAHKIIMOHHU PEXXUMU U JIDYTH MEPKHU, MPEAIPUETH OT MIPABUTEJICTBATA
[I0 CBeTa, KOUTO HMAaT 3HauuTeJleH e¢eKT KaKTO BbPXYy MECTHHTE HKOHOMHUKH Ha
OT/JIeJTHUTE CTPaHU, TaKa M HA IJI00aHATA MKOHOMUKA.

Jpy>KecTBOTO MMa MsICTO Ha CTOIIAHCKA JAeHHOCT (KI0H) B YKpaiiHa, KOUTO KbM MOMEHTA € C
BPEMEHHO IIPEYCTAaHOBEHU aJMIUHUCTPATUBHU (PYHKIIUY U HSIMA TEKYINA ThPTOBCKA JIEHHOCT,
KaKTO U He MPUTeXKaBa akTUBU. [10 MbpBOHAYAIHU OIIEHKN Ha PHKOBOACTBOTO, KOH(IIUKTA
Pycus-YkpaitHa He OM OKasaj CHIIECTBEHO BJIMAHUE BBHPXY /[py:KeCTBOTO KbM MOMEHTA,
JIOKOJIKOTO TS HAMa B3aUMMOOTHOIIEHUS C JINIA, HOMaJHANU oA, caHknuure. Ho mopagu
HempeJickazyeMara JWHAMUKAa B OOCTOATEJICTBATa M IOTEHIIMAJHATA BCEOOXBATHOCT Ha
KOH(JIMKTA, HA TO3U €Tall TPAKTUUYECKH € HEBB3MOXKHO Ja Ce HallpaBU HAJIEK/THA MIPETIeHKA U
“3MepBaHEe HA MOTEHIUATHUSA JJITOCPOUEH e(PEKT OT TOBA.

Ha 28.02.2026 r. 3anouna cpBMecTHa onepanud Ha CAIIl u M3paesn cpeury cTparernyecku
nesnu B Mpan. B pesysnrar Ha ToBa BojeluTe (PUHAHCOBM Ilazapu IO CBeTa H3MHUTBAT
CHTPECEHUsI, HECUTYPHOCT 3apaau KOH(IUKTA M TPaliHO BH3/IEHCTBHE BBPXY I€HHUTE Ha
€HEepTrUMHUTE TPOJyKTU. Bb3/1elicTBHETO HA BOMHATa B ByIM3KWA M3TOK BBHPXY CBETOBHATA
WKOHOMHUKA IIle 3aBHCH OT HelHaTa MNPOAB/LKUTETHOCT M OT IINETUTE BBPXY
HHOPACTPYKTypaTa U WHAYCTPUUTE B PETHOHA, U MO-CIELMATHO /I CKOKOBETE B IIEHUTE
Ha eHePrUUHHUTE IPOYKTH e O'bZaT KPAaTKOTPANHU WIH IbAroTpaiiiu. KoHPIUKTHT MOke
Jla IMa CEepHO3HO OTPaKEHUE BBPXY IJI00aJTHATA WKOHOMHKA IO peAulia IOKAa3aTeld —
nHIIAUAg, phCT HA UKOHOMHKATA U JPYTH.

1.5. BBIIPOCU, CBBP3AHU C KJINMMATA

Jpy>KeCTBOTO BB3IMpHEMa OMMa3BAHETO HA OKOJIHATA Cpe/a U HaMaJIsIBAHETO Ha CKOPOCTTA Ha
HACTHIIBAHE HAa KJIIMMATUYHUTE MPOMEHU KATO YaCT OT CBOATA KOPHOPATHBHA MOJIUTUKA 3a
coIfiaIHa OTTOBOPHOCT U pa3BHBA CBOSATA JEHHOCT, ChOOpa3ABAlKKU ce ¢ M3UCKBAHUATA 3a
OIla3BaHe HA OKOJIHATA Cpejia.

Jpy>KeCcTBOTO cJlefd U aHAJIMU3upa KJIUMATUUHUTE TPOMEHU U TPEXOIBT KBM
HMCKOBBIJIEDOJHA MKOHOMUKA JAJIM U JI0 KaKBa CTeleH MOraT Jla TeHepupaT PUCKOBe 3a
(UHAHCOBOTO CHCTOSAHKE. PHKOBO/ICTBOTO M3BBPINIBA IIPETJIE]] U aHAJIN3 HA T€3U PHCKOBE B
JIBa acIIeKTa:

dusnuecku puckoBe: OlleHKa Ha MOTEHIIMAJIHOTO YBpeKIaHe Ha ABJATOTPAHHU aKTUBU U
MpeKbCBaHE HAa BEPUTHUTE 34 IOCTABKU BCJIE/ICTBHE HA EKCTPEMHU KJIIMMAaTUYHU sABJIeHUA. KbMm
MOMEHTa He ca WAeHTHUQUIMPAHU WHIUKATOPU 3a 00e3IleHKA Ha TEKYIIU aKTHUBH, MPIKO
CBBP3aHU ¢ QUBUUECKH KIMMATHIHH PUCKOBE.

PuckoBe mnpu mpexoza: OlleHKa Ha BJHUSAHHETO HAa HOBUTE €EKOJIOTUYHU peryJjaluy,
BBIJIEPOJHU JIAHBIIM W TMPOMEHU B MMA3apHOTO ThpceHe. /Ipy:KeCTBOTO € aHaJIM3UPaIo
MOJIE3HUA KMUBOT Ha CBOWTE IIPOU3BOJICTBEHM MOIIHOCTH M € IOTBBPAWJIA, Ye TEKYIUTE
IUIAHOBE 3a JieKapOoHu3aIusa U nHBecTuliud BbB BEW He HajaraTt ycKopeHa aMOPTH3AIIU
WIY 3HAUUTEIHU IPOBU3UH 32 U3BEK/IAHE OT eKCIUIoaTaIusA.

JIpy»KeCcTBOTO € aHAIM3UPAJIO CIENU(PUIHHUTE 3a CTPOUTETHHUS CEKTOP KIMMATUIHHU PHUCKOBE,
KOHUTO OMXa MOTJIH Jia MOBJIUSIAT Ha GUHAHCOBOTO CHCTOSTHUE:
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OneHKa Ha (GUBUYECKUTE PUCKOBE BHPXY CTPOUTEJICTBOTO - IIOPA/IN ECTECTBOTO HA OOEKTHTE,
JIpy>KeCcTBOTO OLIEHABA PUCKA OT EKCTPEMHHU KJIUMATHUIHU SABJIeHUA (HABO[HEHUSA, aHOMAJTHH
TOPEITUHY U JIPYTH), KOUTO MOTAT J]a IOBEJIAT 10 (GU3UUECKO YBPEXKAaHE HA 0OEKTH B MPOIIEC
Ha U3TpakJaHe U/WIN 3aKbCHEHUSA B TpadUITUTE.

IIpexomHy pHCKOBe UM MexaHuU3anua - [IpyKecTBOTO IIpUTe:KaBa IApPK OT CTPOUTEHA
MexXaHMu3alysA, 3a KOATO CJIeJU U aHAIN3UpA PeryjlaluuTe 3a eMHCUN U YyBCTBUTEIHOCTTA
KbM I[EHUTE Ha EHEPTOMHTEH3UBHUTE MaTepuaiu (ctomaHa, 6eToHN).

3enenu cepruduratu U ¢GUHAHCHUPAHE - B CHOTBETCTBHE C H3UCKBAHUATA 32 YCTOUUMBU
ZeiiHOCTH, [[py»kecTBOTO ce CTpeMH KBM ydyacTHe B IIPOEKTU C IO-HUCHK EKOJIOTHYeH
OTIIEYaTBK.

KbeMm 30 1oHM 2026 1. /IpyKecTBOTO He € UJIeHTUGUIIUPATIO 3HAUYUTEJIHU PUCKOBE,
NpefU3BUKAaHN OT KJIMMATUYHU [POMEHH, KOWUTO Ja BJUAAT HA aKTUBUTE U IIACHUBUTE.
Jpy:KecTBOTO cjlelu IIPOMEHWUTe B 3aKOHOJATEJICTBOTO, KOUTO ca B pe3yaTraT Ha
KJIMMATUYHUTE BBIPOCH U HA TO3HM €TAll He € HAEHTU(PUINPATO BB3MOXKHO JUPEKTHO
BJIUSIHUE BBPXy OBJIENIUTE HApPUYHU MOTOIM, (GUHAHCOBHUTE PE3YJITATH U (PUHAHCOBOTO
CbCTOSAHUE Ha /[PyKeCTBOTO.

2. CYETOBOAHA ITIO/INTUKA — CbIIECTBEHA NMTH®OPMAIINA

2.1. BA3A 3A U3TOTBAHE HA ®UUHAHCOBUTE OTYETU

NHAUBUIyaTHUAT ToAUIIeH (PMHAHCOB OTUET Ha J[py»KeCTBOTO € U3TOTBEH B CHOTBETCTBUE C
MexxnyHapoguuTe craHzapty 3a ¢puHaHcoBO otuntaHe (MC®O), mpuetu ot KoMmucusara Ha
EBpomnetickus cbio3. Te BKIIOUBAT CTAHAAPTH 32 (GUHAHCOBO OTYHUTAHE U OT THJIKYBAHUS Ha
Komurera 3a passcaenus Ha MCOO (KPMC®O), ogobpetu oT CbBera o MexayHapoaHU
cueroBoguu crapgaptd (CMCC), u MeXayHapOAHUTE CUETOBOJHHU CTaHAApPTH U
ThJKyBaHusATa Ha IlocrossHHUA KoMuTeT 3a passicHsaBane (ITKP), omobpenu ot Komurera mo
Mexaynapoanu cuetopoguu crangaptu (KMCC). MC®O, npueru ot EC, e 0061onpueroTo
HauMEHOBaHUE Ha paMKaTa ¢ O0I0 IpeaHa3HauYeHHe-CUeTOBOAHA 0a3a, eKBUBAJIEHTHA Ha
paMKaTa, BbBe/ieHa ¢ JepUHUIUATA ChIJIACHO § 1, T. 8 oT JIOIbIHUTETHUTE pasnopeadu Ha
3akoHa 3a CUETOBOACTBOTO 110/ HAUMEHOBAHUETO , MeKIyHAPOAHU CUETOBOHHU CTAaHAApTH
(MCOQ).

CueToBoZiHATA TOJIUTHKA Ha JIpy:KecTBOTO e pa3zpaboTeHa B CHOTBETCTBHE ChC 3aKOHA 3a
CUETOBOJICTBOTO ¥ MeXIyHapOAHUTE CTAHAAPTH 32 PUHAHCOBO OTUUTAHE.

ChlIIeCTBEHUTE CUETOBOJHU IMOJUTHKY, MPUJIATAHU TPU H3TOTBIHETO HA TO3U (PUHAHCOB
OTUYET, €A MPE/ICTABEHH MO-70JTY.

[IpencraBssHeTO HA UHAUBUAYATHUSA GUHAHCOB OTYET CHIVIACHO MeXKAyHAapOJHUTE CTAaHIAPTH
3a GUHAHCOBO OTYHMTAHE M3HCKBA PBHKOBOJICTBOTO Ja HAIpaBU HaW-I00PU MPUOIU3UTETHHU
OIleHKH, HAYHCJIEHUs U Pa3yMHO 00O0CHOBAHH ITPE/INIOJIOKEHHUSI, KOUTO OKa3BaT e(peKT BBPXY
OTUETEHUTE CTOHHOCTH HA AaKTUBUTE U IMACHBUTE, HA MPUXOJUTE M Pa3XoAuTe, W Ha
OIIOBECTSIBAHETO HA YCJIOBHU B3eMaHUsS WM 3ab/KEHHsA KbM JaTaTa Ha WHAUBUAYATHUS
¢UHAHCOB OTYET.

Tesn HpI/IGHI/ISI/ITeI{HI/I O€HKH, HAYUCJIIEHUA ¢W IPEAIIOJIOKEHUA Ca OCHOBaHM Ha
HHCbOpMaHI/IHTa, KOATO € HaJIMYHa KbM JaTaTa Ha UHANBUAYAJTHUA (I)I/IHEIHCOB OT4eT, mopaau
KO€ETO 6’bZ[eILII/IT€ Cl)aKTI/I‘—IeCKI/I pe3yjITaTu 61xa MOTJIN Aa 6’bﬂaT Pa3/IM4YHU OT TAX.

3a Tekymara ¢puHAHCOBA rojiHa J[py:KeCcTBOTO € MPHeJI0 BCUYKU HOBH U/WUJIU PEBU3UPAHU
CTaH/IAPTU U THJIKyBaHUsA, U31azeHu oT ChBeTa Mo Mex/yHapOJIHH CUETOBOJHU CTAHAAPTH
(CMCC) u pecm. ot Komurera 3a pazsicuerus Ha MC®O, kouTo ca o7j00peHH 32 MPWIOKEHNE
B EBponertickus c¢biosz (EC) 1 KoUTO, ¥ KaKTO ca OUJIH yMECTHH 3a HeliHaTa JeHHOCT.

Jpy»kecTBOTO Ipwjara cjaeJlHUTe HOBU CTaHJAApTU, U3MeHeHUs U passacHeHusa kpM MCOO,
paspaborenu u nmyosmkyBaHu OoT ChbBeTa 10 MEKAYHAPOAHU CUETOBOJAHU CTAHAAPTH, KOUTO
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nuMmart e(l)eKT BBPXY Cl)I/IHaHCOBI/IH OTYET Ha Z[py)KeCTBOTO U Ca 3aABb/I2KUTEJIHU 34 IIpUjIaralHe OT
TFOAUIIIHHUA IIEPUOM, 3all0YBaIll Ha 1 AHyapHu 2026T.:

MCC 21 EdexTu oT IpOMEHN B OOMEHHHUTE KypcoBe (B CHIA 32 TOAUIIHU ITEPUO/IH,
3aIIOYBAIIY HA WU cJiefi 01 sHyapH 2024, B EC ot 01 siHyapu 2025)

C mpomeHHTe ce BBBEXAAT M3UCKBAHUA 32 NMPEANPUATHATA /1a MpUJIarar mocjefoBaTeaeH
[IO/IXOJ TIPU TIpelleHKaTa Jajy /1a/ieHa BajlyTa € KOHBepTHpyeMa B /pyra, ChbOTBETHO, IIPU
OIIpeJIeJISTHE HA MPWIOXKUMUS 0OMEHEH KypC, KAKTO U 32 HEOOXOJUMHUTE OIOBECTSBAHUS B
Ta3u Bpb3Ka.

CraHaapTu, U3MEHEHUA U pa3ACHEHNA, KOUTO BCe Ollle He €A BJIe3JIM B CIJIa U He
ce mpuJjarar OT IIo-paHHa jJaTa ot /IpyxkecTtBOoTO

Kbm JgaTaTa Ha o/:[o6peH1/1eTo Ha TO3Hu (I)I/IHaHCOB OT4YET HAKOU HOBHU CTaHAAPTHU, NSMEHEHUA 1
pPa3ACHEHUA KbM CbhIIECTBYBAIllU B€YE€ CTAHAAPTHU Ca Hy6J'II/IKYBaHI/I, HO HE Ca BJI€3JI1 B CHJIa 1
He ca Owin IIPUJIOXKEHU OT IMO-paHHAa JaTa OT I[py}KeCTBOTO.

MC®O 9 PdPunancoBu uHcTpymMeHTH U MCOPO 7 OuUHAHCOBU UHCTPYMEHTH:
OmnoBectsiBaHe (B cHJIa 3a TOAUIIHU IIEPUOH, 3aII0OYBAIIY HA WU CJIef 01 SHyapHu 2026)

M3MeHeHHUsATa 3acsaraT YpeKJaHETO Ha 3aTb/DKEHHUs, 4pe3 CHUCTEMU 3a €JIEKTPOHHU
pasIuIaliaHusa, KaKTO M OIEHSIBAHETO Ha XapaKTEPUCTUKUTE Ha JOTOBOPHUTE MapUYHU
ITOTOIIM, BKJIIOYUTEIHO TE3H C €KOJIOTHYEH, COIlUasieH U YIIPaBJIeHCKH aciekT. C ImpoekTa ca
MMPOMEHEHU U N3UCKBAHUATA 32 OIIOBECTSBAHE 10 OTHOIIEHHE HA KAIIUTAJIOBY HHCTPYMEHTH,
OIIpesiesIeHH II0 CIIPABEJINBA CTOMHOCT IIPe3 APYT BceoOXBATEH JI0XO/, C KOETO ca A00aBeH!
M3UCKBAHUS 34 OMOBECTSABAHE HA YCJIOBHOCTH, KOUTO HE Ca CBbP3aHH C KPEAUTHH PUCKOBE U
3aryou.

Toguurau nopoopenusa Nsxanue 11 (2024) (B cuiia 3a TOUIIIHY IIEPUOH, 3aII0UBAIIH
Ha WM ¢Jefl 01 THyapH 2026)

ITomobpenusTa 3acsarat: MC®O 1 OTHOCHO OTYMTAHE Ha XEKUPAIIU WHCTPYMEHTH MPEIHA U
cien ipeMmuHaBaHeTo KbM MC®PO c pasmmpeHa nmpenpaTrka KbM ChOTBETHUTE KPUTEPUU B
MC®O 9; MCDO 7 BbB Bpb3Ka C IPeIu3upaHe Ha OTIOBECTSBAHUATA HAa HEHAOII0JaeMU TAaHH!
3a CIIpaBe/UINBUTE CTOMHOCTU NPHU OTIHCBAHE HA AKTUBU C MPOABKABAIIO ydacTHE,
[IOSICHEHUA BBHB BpPB3KA CBHC CIPaBEAJIMBATA CTOMHOCT U I[eHAaTa Ha CJeJIKaTa IIpU
ITPPBOHAYAIHO MPU3HABaHe, KAKTO U U3MEHEHHU B U3UCKBAHUATA OTHOCHO OIIOBECTSABaHE Ha
kpeauteH puck; MCPO 9 BbB Bpb3Ka C IOM'bJIHEHNA B IIPENPATKUTE OTHOCHO IMPHU3HABAaHE U
OTHHUCBaHe Ha JIN3WHIOBU 33Jb/DKEHMA, KAKTO U II0 OTHOIIEHWEe Ha IleHa Ha CJeJIKUTe U
ompefiesisiHeTo U B cboTBeTcTBUE ¢ MCPO 15; MCOO 10 ¢ [OIbjIHEHUA B MOsSCHEHUATA B
oIlpeJiesieHUETO 3a (paKTUUECKU areHT; MCC 7 — TepMHUHOJIOTUYHA TPOMSHA, CBbpP3aHa ¢
MIpeZIXOTHU U3MEHEHN .

MC®0O 9 ®dunaHcoBu uHCTpymMeHTH U MCPQO 7 duHaAaHCOBU HUHCTPYMEHTH:
OmnoBectsiBaHe (B cHJIa 3a TOAUIIHU IIEPUOH, 3aII0OYBAIIY HA WU CJIef 01 SHyapHu 2026)

C u3MeHeHHsITA ce MOSICHABAT Pa3nopeAiduTe BbB BPb3Ka C IOTOBOPH 32 JIOCTABKAa HA €HEPTHUS
OT B300HOBSIEMU U3TOYHUIH U ca T0OaBEeHN U3UCKBAHUS 32 OTIOBECTSIBAHE.

ToguuiHy MOog00pEeHNA U CTAHAAPTH, KOUTO €A B CIJIA 3a CJA€ABAIH EPUHOIU U
Bce ome He ca npuetu ot EC KbM Kpasa Ha mepuojga:

MC®O 18 IIpeacraBaHe Ha (PUHAHCOBH OTUYETH (B CHUa 3a TOAUIIHU MEPUOIU,
3aM0yYBaIllM HAa WIH CJIef] 01 THyapHu 2027)

C mpoekTa ce BbBEXa M3ISJIO HOB CTaHAAPT, koiito a 3ameHu MCC 1 IlpencraBsHe Ha
¢dunancoBu otuerH. llesrTa Ha HOBUSA CTAHAAPT € Ja Ce MOA00PH Ka4ecTBOTO Ha (PUMHAHCOBOTO
OTUHTaHEe, Ype3 HOBU WM IOJ00pEHU U3UCKBAHUS 3a IPEJICTABSIHE M OIOBECTSIBAHE BBHB
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(uHaHCOBUTE OTUETH C OOIO IMpeHA3HAYEHHE, C KOETO /Ia CE TAPAHTUPA, Ue Te IMPEJICTABIT
BAPHO U YMECTHO aKTHUBHTE, MACHBUTE, COOCTBEHHA KAIUTAJI, IIPUXOAUTE U Pa3XOAUTe Ha
npeanpusatusaTra. MCPO 18 He mpepasriiexkaa usnswio pasmopenbdute Ha MCC 1, a e pokycupan
BBPXY B OTUeTa 3a mevyasnbaTa mim 3arybara, KaTo ca BbBeJIeHHU U3UCKBAHUS 3a IIPE/ICTABIHE
Ha omnpenejeHd MeXIWHHU CyMH W HOBH IPUHIIMIIM 3a arperupaHe U Jie3arperupaHe Ha
JaHHU ¥ WHGOPMAaIHA, KAaKTO W 3a OIIOBECTSBaHe Ha MEPKHU U ITOKA3aTeJIH, ONPeAesIeHH OT
PpBKOBOJICTBOTO. HezaBucuMoO OT mpoMeHuTe, Hskou OT pasnopeadure Ha MCC 1 ca 3amasBar,
a apyru ce npeMmectBaT kbM MCC 8 u MCPO 7.

MC®O 19 /IplliepHH ApYy:KecTBA 0€e3 IMy0JIUYHA OTUETHOCT: OIIOBECTsABaHe (B cuia
3a TOJIUIITHY TIEPUOIH, 3aII0YBAIIlN HA MJIH CJIe] 01 THyapH 2027)

IlesiTa Ha IIPOEKTA € /1a Ce BbBe/ie 00JIEKUeH PEsKUM Ha OTYETHOCT 32 OIIpeiesIeHH (JI0IMyCTHMH)
JUBIIIEPHU JPYKECTBA, KAaTO I0O3BOJIABA MpWIaraHe Ha H3WCKBAHUATA 3a INPU3HABaHE U
oneusiBade 1m0 MC®O, HO ChC ChKpAaTEHH HM3WCKBAHHUs 3a IIPEACTABSIHE U OIOBECTABAHE.
CraHpapThT LeJM Ja HaMaid aZMUHHCTPAaTHBHATA M HEIPOIMOPIMOHAJIHA TEXKECT IIPHU
M3TOTBSAHETO Ha (GMHAHCOBU OTUETH Ha MPEAIPUITHS, YNUTO [IEHHU KHIKA He ca MyOJIMYHO
THPIYEMHU U KOUTO He ca GUHAHCOBU MHCTUTYIIMH, KaTO ChIIEBPEMEHHO 3aI1a31 MT0JIE3HOCTTA
Ha nHOpMaIuATa 3a HorpedureanTe. CTaHJapTHT IIPEI0CTABsA Bb3MOKHOCT 32 HOAAbPKAHE
Ha eIUHHM CUETOBOJHU PErUCTPH, ChBMECTHMHM KaKTO ¢ H3UCKBAHMATA HA IPyIlaTa, Taka U ¢
BBHIIIHUTE TOTpebuTe M. BhBemeHuTe 00IeKUeHHs ca TOIyCTHMH 3a JbIIEPHH APYyKecTBa 6e3
myOJaUYHA OTYETHOCT, UWHTO MNPEANPUATHA-MAHKHA M3TOTBAT IyOJMYHO JIOCTHIIHU
KOHCOTUAUPaHu (GUHAHCOBU OTUETH, U3TOTBeHHU chriacHo MCPO.

MC®O 19 /IplliepHH ApPYy:KecTBA 0€3 IMy0JIUYHA OTUETHOCT: OIIOBECTsABaHe (B cuia
3a TOJIUIITHY TTIEPUOIH, 3aII0YBAIIlN HA MM CJIe] O1 THyapH 2027)

C usmenenusita B MC®O 19 ce 0IrbiaBaT IIbPBOHAYAIHO 3aJI0JKEHUTE OOJIEKUEHUS 3a
Mpe/icTaBsHE U OMOBECTSABAHE MPHU OTUYUTAHETO Ha JIOIYCTUMHUTE IBIIEPHU APYKECTBa, KaTO
ce oOxBaIaT u3MCKBaHuATA Ha AelicTBanure MCPO mexmy peBpyapu 2021 U Maii 2024 T.

MCC 21 EdexTu oT IpoOMeHN B OOMEHHHUTE KypcoBe (B CHIA 32 TOAUIIHU ITEPUO/IH,
3aI0YBAIY HA WIH CJIef] 01 THyapH 2027)

V3MmeHeHusATa B CTaHAapTa YTOYHABAT pefa 3a IpeBaIyTHPaHe, KOTaTO IPeAIpUATHE
npenactaBs GUHAHCOBUTE CU OTUETH BBB BajyTa Ha xulepuHQIIallMOHHA HKOHOMUKA, a
dyHkmoHasHATAa My Basyra (WIM Tasu HA UYKAECTPaHHA JEeWHOCT) He € Ha
xunepuHQJIIalluOHHA UKOHOMUKA. llenTa e fa ce yeHAKBU NpaKTUKaTa U Jla Ce MOBUIIU
[I0JIE3HOCTTA Ha Ipe/icTaBsAHaTa HHpOpMaLKA 10 UKOHOMUYECKH e(eKTUBEeH HaulH.

2.2. JIEHCTBAIIO IIPEJNIPUATHE

®uHaHCOBUAT OTUET Ha JIpy>KeCcTBOTO 3a mepuozAa 01.01.2026 T. — 30.06.2026 T., € UBTOTBEH
Ha 6azaTa Ha IPUHIIMIIA HA JIEHCTBAIIO IPEATIPUATHE.

PBKOBOJICTBOTO TeKyI[0 HAOJI0ZlaBa BB3MOXKHHUTE Ou3HEC U (UHAHCOBU PHCKOBE 3a
JIpy>KecTBOTO, U CIIOpe] OIleHKaTa Ha TAXHATA 3HAYMMOCT OOMUC/IA W/WIU TpeampueMa
ZleCTBUSA, BKJIIOUUTEJHO TAaKUBA, MPOMU3TUYAINM OT pean3alnuAaTa U (pUHAHCHPAHETO Ha
MamabHU TPOEKTH, IO KOWUTO JIpY»KECTBOTO H3IBJIHIBA B CTpaHaTa W YyKOWHA.
PBKOBOZICTBOTO € HA MHEHUE, Ue UAeHTUDUIINPAHUTE TOTEHIIMAIHN PUCKOBE ca aJipecupaHu
MOAXOZ IO, BKJIIIOUUTEIHO Ype3 OCUTypsIBaHe Ha (UHAHCUPAHE.

B pesynaTaT Ha NOpPUCHIIUTE OTPAHUYEHHUH, IPEAIOJIOKEHHATA HE OTUYUTAT B ITBJIHOTA
MIOTEeHIMATHUTe epeKTH, KOUTO MOTAT /Ia Bb3HUKHAT B PE3YJITAT Ha IPO/b/IKaBaIllTe BOEHHU
KOH(JINKTH, TEONMOJUTUYECKUTE OOCTOATEJICTBA W HPOMEHUTE B TAX, JAUHAMHUYHUTE
MTOJIUTUYECKHU TPOLECH W OOCTAHOBKA B OJIM3KU bPIKABU, BKJIIOUUTETHO TAKHBA, B KOUTO
Jpy»KecTBOTO omepupa, KakKTO U BBH3MOKHUTE IPOMEHU B IpeANpUeTUTe WIN IJIaHUPAHU
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JIEACTBUA, OT CTPaHa CHOTBETHHTE IIyOJIHYHM aAMHUHUCTPAIUM, [TOKOJKOTO TE3U
0bcTOATEICTBA ca U3BBbH KOHTPOJIA Ha J[py:kecTBOTO. B Tasu Bpb3Ka, PHKOBOACTBOTO CIEMHU
TEKYIIO U OTOJIM30 Pa3BUTHETO HAa CHOUTHATA U aHAJIM3UpPA Ol€EpAaTUBHATA, TEXHUUYECKATa U
¢unancoBa amamTanusa Ha Jpy»KeCTBOTO, CHOTBETHO HAIIpeAbKa 10 MaIlabHUTE MPOEKTH U
OTPaXKEHHNETO BHPXY TAX, KATO B3e€Ma 110/l BHUMAHIE PUCKOBETE 32 (DMHAHCOBUTE PE3YJITATH,
CBhCTOSIHUE U IMAPUYHHUTE My IOTOLH, C L€ [a ce MpeAlpreMaT HaBpeMEHHU [EeHCTBUS 3a
eJIMMUHUpPaHe H/WIKM HaMa/IsiBaHe Ha Bb3MOXKHHUTE HEraTuBHM e(QeKTH, KOrato e
HE0o0XO0IMMO.

2.3. IIPOMEHU B CYHETOBO/JHATA IIOJIUTUKA

B’LSHPI/IeTaTa CYETOBOJHA IIOJIUTHKA € IIOC/IEJOBATE/IHA C IIpHJiaraHaTa IIpe3 IIpeaxoJHaTa
ToanHa, C U3KJIIOUEHHE Ha e(beKTI/ITe OT BJIE3JIUTE B CHWJId HOBU CTaHAAPTH U M3UCKBAHUATA,
KOHUTO Ce IIpuJjiarat IepCrieKTUBHO, KaToO I[I)Y)KGCTBOTO cee C’bO6paSI/I.TIO B II'bJIHOTA .

2.4. OTYETHA BAJIYTA

B cvotBercTBHE C Wwi. 2 OT Perstament (EO) N¢ 974/98 na ChBera Ha EC oT 3 Maii 1998 T., WiI.3
oT 3aKoHa 3a BbBeK/IaHe Ha eBpoTO U Pemennena ChBeTa Ha EC oT 08 1011 2025 T., CUUTAHO
OT JlaTaTa Ha BbBEXKJaHe Ha eBpOTO B PemyOsmka Bbiarapus — 01.01.2026 1., opuUIinaHaTa
BatyTa Ha Penybsinka brarapus e eBpo.

CbhIJIacCHO HM3WCKBAHUATA HA OBJITapCKOTO 3aKOHOJIATEJICTBO CUETOBOJHUTE PETHCTPU Ca
HU3TOTBEHU B €BPO.

JlanHuTE BHB (DMHAHCOBUTE OTUYETH CA B XWJIAAU €BPO.

KbM 30.06.2026 1. GUKCUHT'BT HA HIKOU BJIYTH KbM €BPOTO € KaKTO CJIe/iBa:

Basyra 30.06.2026 1.
1 RSD 0,008514 eBpO
1 RON 0,1907 eBpO
1 USD 0.8777 eBpo

2.5. CPABHUTE/JIHA UTHO®OPMAIIUA

Teky1y oTyeTeH Mepuo OT 01.01.2026 T. 10 30.06.2026 r. IIpeaxozeH oTYeTeH MEPUOJ, OT
01.01.2025 T. 710 31.12.2025 T. JIpy?KeCTBOTO IIPEe/ICTaBs CPaBHUTETHA MHPOpMAIHs 3a eaHA
mpeaxonaHa ¢uHAHCOBA roauHa. Korato e HeoOXOJMMO, CpPaBHUTEJIHHUTE J[JaHHU Ce
peknacuduuupat (U Mpen3vYnCIsABaT), 3a a ce IOCTUTHE CHIIOCTABUMOCT CIIPSIMO IIPOMEHU B
MIPE/ICTAaBSAHETO B TEKYyIIaTa TOWHA.

2.6. KOHCOJIMINPAH ®PVTHAHCOB OTYET

JIpy>kecTBOTO € u30pasio Jia OIOBECTSBA JOXO/] HAa aKIKSA B CBOsSI KOHCOJUAUPAH (pUHAHCOB
OTYerT.

KoncomuaupauusaT pUHAHCOB OTUET Iiie O'b/le U3TOTBEH B CPOK /10 29.08.2026 T. u 1ie Ob/1e
my6IMKyBaH Ha CTPAaHMIATA Ha JIPYKECTBOTO.

2.7. TEKYIIIU U HETEKYIIIU AKTUBU U IIACUBU
2.7.1. Tekymu 1 HETEKYIIIYI aKTUBH

JpyKecTBOTO KJacU(UIMPa aKTUB KaTO TEKYIN, KOraTo OTTOBaps HA HAKOHU OT CJIEIHUTE
KPUTEPUH:
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- OYakBa Jla peaJiM3Wpa aKTHBa WK Bb3HAMEPsABA J]a IO MPOJAa/ie WU yIOTPpeOU B CBOS
HOpMaJIeH OllepaTHUBEH ITUK'BJI;

- JUbp3KM aKTWBa MPETUMHO C I[eJI ThPIyBaHe;

- OYaKBa Jia peaJlU3upa aKTHBA B PaMKHUTE Ha JBaHAJIECET Mecela cJie] Kpas Ha OTYETHUS
TIEPUO; WU

- aKTUBDBT € [TapY WK HapUYHU eKBUBaJIeHTH (cbIviacHO fedunuiusata Ha MCPO 7), oceeH
aKo 3a aKTHBa HsMa OTpaHHYeHue Jla Ob/le pa3MeHSH WM M3IMO0JI3BaH 3a ypelkaaHe Ha
IMACUB B MPOIbJIKEHNE HAl-MaJIKO Ha JIBAHA/IECET Mecera cJie Kpas Ha OTUETHHUS IEPUO,.

AxTUB ce KiIacupuIMpa KaTO HETEKYIl, KOraTo He OTroBaps HAa KPUTEPUUTE 3a
KJacudunpaHe KaTo TEKYII.

2.7.2. Tekyniu 1 HETEKYIIH IIAaCUBU

[MTacuB ce kacudUIpa KaTo TEKYII, KOraTo OTTOBAaPs Ha HAKOM OT CJIeTHUTE KPUTEPUU:

- OYaKBa Jia ype/u MacuBa B CBOS HOpMaJieH ONlePaTUBEH UK,

- JUbp>KU [1aCHUBA MPEAUMHO C [IeJI ThPTYBaHE;

- TacuBHT CJie/iBa a O'b/le ypeleH B paMKUTe Ha JBaHAJIECET Mecelia CJie]] Kpas Ha OTYETHUs
TIEPUOT; WU

- Ipy:kecTBOTO HsIMa 6E3YCJIOBHO IPABO JIa OTCPOYBA YPEKJAHETO HA MACHBA 32 IEPUOJ
Hal- MaJIKO JIBaHA/IeCeT Mecela cyiefl Kpasi Ha OTYETHUS TEPUO/.

[TacuB ce kiaacuduUIEpa KaTO HETEKYI, AKO He OTTOBAps HA KPUTEPUUTE 32 KiIacu(pUIIPAHE
KaTo TEKYTIII.

[TacuB ce kacuduIIIpa KaTo TEKYII, KOTaTO TOMH CJIe/IBa J1a Ce yPear B pAMKHTE Ha IBAHAJECET
MeceIla OT Kpas Ha OTYETHUA HEPUO, JOPHU aKO IbPBOHAYAHUAT CPOK € OMJT 32 IEPUO/ TT0-
JUBJTBT OT JIBAaHAJ/IECET Mecela U cJie/i Kpas Ha OTUETHUS IEPUO/, U ITper GUHAHCOBUTE OTUETH
Jla ca omoOpeHH 3a IMybJIMKyBaHe, € CKIIOUEeHO Cliopa3yMeHue 3a pedHHAHCHPAHe UK 32 HOB
ToracuTesIeH IJIaH Ha JBJITOCPOUHa Oaza.

2.8. HMOTU, MAIIIMHU U CbOPBKEHUA

HMoTuTe, MAIIMTHUTE ¥ ChOPBIKEHUS HA IPYKECTBOTO BKIIFOUBAT aKTHUBH, KOUTO OTTOBAapAT HA
kpurepunte Ha MCC 16 3a mpu3HaBaHe 1 UMAaT IieHa Ha IpHUI001UBaHe paBHA HJIN MO-BHCOKA
OT 700.00 JIB. AKTHMBH, KOUTO HMAT IleHa Ha NMpuAoOuBaHe MO-HHCKA OT ITOCOUeHaTa ce
OTYHUTAT KATO TEKYIIU Pa3XOJIM 3a MepruoAa Ha NpuAoOUBaHe B CHOTBETCTBHE C OJl00peHaTa
CYETOBOJ[HA OJIUTHKA. BceKu UMOT, MaIlliHA U CHOPhKEHHUE Ce OIEHABA IIPU IPUI00UBAHETO
My IO IleHa Ha MpuAo0HBaHe OIpeieieHa B ChOTBETCTBHUE ¢ n3nckBaHusTa Ha MCC 16.

B chcraBa Ha MMOTHTE, MAIIMHHUTE W OOODPYABAHETO C€ MPEACTABAT aKTHBU C IIPaBO Ha
MI0JI3BaHe I10 JIU3UHTOBHU OTOBOPH (T. 2.27.1).

[IbpBOHAYATHO HMOTHUTE, MAIIWHUTE, CHOPHKEHUATA U OOOPYABAHETO Ce OIIeHABAT IIO
ce0eCcTOMHOCT, KOSITO BKJIIOUBA ITOKYITHATA I1eHa, BKIIOUHUTETHO MUTATA U HEBH3CTAHOBUMHUTE
JIaHbITU BBPXY IMOKYyIKaTa, KaKTO M BCHUYKU IIPEKH Pa3XOAu 3a IPHUBEXKJaHe Ha aKTHUBa B
paboTHO CHCTOSHUE 3a IpeBHUAEHaTa My yIOTpeOa. AKTHBUTE C IIpaBO Ha IIOJI3BaHe ce
OIleHABAT I'bPBOHAYAIHO B cboTBeTcTBHE ¢ MCDO 16 (T. 2.27.1).

Jpy:KecTBOTO € Mpuesi0 MOJIWTUKA /1a OTUYUTA BCsAKA MO3UIUA Ha VMoTUTe, MAIIUHUTE U
chopbkeHusATa B choTBercTBre ¢ MCC 16 10 1ieHa Ha mpuo0rBaHe HaMajleHa ¢ HaTpylmaHaTta
aMOpTH3aIUsA M HATpymaHa 3aryba oT obe3leHKa, BKIIOUHUTENHO 33 aKTUBUTE C IPAaBO Ha
M0JI3BaHe — BCUYKU IIPEOlleHKHY Ha [TacuBa 10 JIU3UHTA.

Ilocnensainu pa3xoau CBbp3aHU C OTAEJTIEH HMMOT, MalllUHA WU CBbOPBXKEHHE C€ OTUUTAT B
YBE€JIIMUEHUE Ha OajylaHcoBaTa CTOMHOCT Ha dKTHBA, aKO € CIIa3€H IIpUHIHUIIa Ha IIPpU3HaBaHe
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OIIpENECJIEH B MCC 16 u xorato e BEPOATHO IMIPEAIIPUATHUETO Ja KMad UKOHOMHWYECKa U3roga Hazq
II'bpBOHAYAJIHO OI€HEHATa CTaHAapTHA eCl)eKTI/IBHOCT Ha CbIIECTBYBAIIIWA aAKTHB.

PaszxozuTe 3a TEKymOTO OOCIy:KBaHe Ha WMOTU, MAIIUHUA W CHOPBKEHHS C€ OTYUTAT B
rmevasiba uiu 3aryba B MOMEHTA Ha U3BBPIIBAHETO UM.

VIMoTHTE, MAIIMHUTE U CHOPBKEHUATA Ce aMOPTU3UPAT IO JIMHEHHUS METO/I 3a IIepHo/ia Ha
OUYaKBaHUA IOJIE3EH KUBOT, KATO aMOPTU3UPYEMATA UM CTOHHOCT Ce Pa3IpeJesisi CHCTEMHO
mpe3 Hero. 3a aKTUBUTE C IPABO HA MOJI3BAHE OYAKBAHUAT CPOK HA U3II0JI3BAHE HE HA/IBUIIIABA
CpOKa Ha JIN3UHTOBUSA A0TOBOP. HaumciieHaTa aMopTH3aNus ce MPU3HABA 3a Pa3Xoj, a C Hes
ce HamaJssiBa OaylaHCOBaTa CTOMHOCT Ha akThBUTe. CpPeTHUAT MOJIe3€H KUBOT B TOIMHU 3a
OCHOBHHTE TPYIH JIbJITOTPANHN MaTepPHATHU AKTUBHU € KAaKTO CJIeJIBa:

I'pyna T'ogyan
Crpaiu 50
ChOopBiKeHUs 25
ManrvHy, IPOU3BOACTBEHO 000PYABAHE U amaparypa 0T 20 710 30
TpaHCIIOPTHU cpezicTBa 6€3 aBTOMOOMIIH 15
ABTOMOOUIN OT 7 710 10
BcHukHY OCcTaHAIM AMOPTH3UPYEMH AKTUBH 7
AKTHBHU € IPaBO HA MOJI3BAHE 3a cpoka Ha Jiu3uHra*

* - KoraTo ¢ U3THUYaHETO Ha JA0roBOpa Ce IIpeKparAaBa U IIpaBOTO Ha I10JI3BaHE

ITpu nmpu06ViBaHe HA aKTUBU, KOUTO HE Ca HOBU, PHKOBO/ICTBOTO OTIPE/IEJIS MTOJIE3HUS KUBOT
U OCTaThYHATA CTOMHOCT Ha BCEKU aKTHUB WHIUBUYATTHO, CIIOPE]T ChCTOSTHUETO MYy KbM JIaTaTa
Ha puI00MBaHe.

HauucisaBaneTto Ha pa3xoau 3a aMOpTU3anuA 3all04YBa OT MOMEHTA, B KOHTO HMOTHTE,
MalIMHUTE WU CbOPBXKEHUATA Ca HAJIMYHU, HA MACTOTO U B CbCTOAHHETO, HeO6XOI[I/IMI/I 3a
€KCII0aTaluATa UM 110 Ha4YHA IMIPEABUAECH OT PBKOBOACTBOTO.

AmMopTu3anusaTa Ha aKTUBHUTE Ce MPEYCTAaHOBABA Ha MMO-PaHHATa OT JIBETE JaTH:
-7laTaTa, Ha KOSITO ca KyacuUIMPaHHu KaTo IbPKaHU 3a mpoaakoa cberiiacio MCOO 5; u
-JlaTaTa Ha OTIHCBaHe HAa aKTUBUTE.

AMopTH3aIuAaTa He ce MPEyCTaHOBSBA B MEPUOAM HA MPECTOU WJIN U3BAKJIaHE OT aKTHBHA
yotpeba.

OcTtaTbyHaTa CTOMHOCT ¥ TIOJIE3HUSAT JKUBOT HA AaKTHUBHUTE Ce IIpepasIiekaaT IIpHu
NPUKJIIOYBAHETO HA BCSAKa (UHAHCOBA TOAWHA ¥ aKO OUYAKBAHUATA CE€ pas3jndaBaT OT
MPEeIUIITHUTE TPUOIN3UTETHHU OIEHKU, IPOMEHHUTE CE OTYUTAT ITEPCIIEKTHBHO, KATO ITPOMSsIHA
B CUETOBOJHUTE MPUOIM3UTETHU OLIeHKH, B choTBeTcTBHE ¢ MCC 8 CueTOBO/IHU MOJIUTHUKU,
MIPOMEHHU B CYETOBOAHUTE MPUOIU3UTETHU OLIEHKH U TPEIKH.

BanaHcoBaTa CTOMHOCT Ha /1aJleH UMOT, MalllHa U ChOPBKEHUE Ce OTIIMCBA ITPU Ipoakba Ha
aKTHBA WX KOraTo HE Ce OYAKBAT HUKAKBU JAPYTd HKOHOMHYECKH HU3TOAHU OT U3II0JI3BAHETO
Ha aKTHBA WIH IIPU 0CBOOOKIABaHE OT aKTHBA.

Koraro B xoma Ha obuyatiHaTa cu ieiHOCT JIpy?KECTBOTO PYTUHHO MIPO/aBa UMOTH, MaIlMHU
U CBOPBKEHUA, KOUTO € ABP:KAJIO 3a OT/aBaHe I0J, HaeM, IpexBBHpJisg Te3U aKTUBU B
MaTepUaJIHUTE 3amacu IO TAXHATa OajaHCOBAa CTOMHOCT, KOTaTO WpecTaHaT nAa Obaar
OT/IaBaHMU TI0J] HAEM U CTaHAT AbPrKaHU 3a Mposiaxk6a. B Te3u ciryuaum u 3a akKTUBH, TbPKAHU
3a mpojaxkba B obuuatinua xox Ha aefiHocrra, MCPO 5 He ce nmpusiara. [1oCThIUIEHHUATA OT
mpopakbaTa Ha TaKWBa aKTHUBU Ce MPHU3HABAT KaTO IPUXOAH, B choTBeTcTBHE ¢ MCDO 15 —
ITpuxozu OT IOTOBOPH € KJIMEHTH, B MOMEHTA, B KOWTO KJIMEHTHT I10JIydyaBa KOHTPOJI BBPXY
TAX, CBOTBETHO JaJIEHO 33 TbJI?KEHIE 32 U3IThIHEHUE O'b/IE Y/I0BJIETBOPEHO.
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[Teuasnbara mnnu 3arybaTa, Bb3HUKBAIIA OT OTIIMCBAHETO HA UMOT, MAIlIMHA U ChOPBHIKEHUE CE
BKJIIOUBAT B Ieuvasbara win 3arybaTa, KOTaTo akKTUBBT ce oTmuile, oceeH ako MCPO 16 He
WU3WCKBA JIPYTO MpU Mpoaaxkba u obpaTeH sm3uHr. [leyanbure wiau 3aryourte, Bb3HUKBAIIU
IPU OTHUCBAaHE HAa WUMOT, MAIIMHA WJIH CHOPBKEHUE CE OMPEAEAT KaTO Pa3IUKa MEXKIY
HETHUTE TOCTHIUJIEHUSA OT MpoAaKOaTa, ako MMa TaKUBa U OajaHCOBaTa CTOMHOCT HA aKTHBA.
PesynrarsT ce mpezcTaBs HeTHO B cratus Jlpyru goxoau B OTyeTa 3a IOXO/IUTE.

B cbcraBa Ha I/IMOTI/ITe, MalIMHUTE WU CBOPBXKEHHA Ce€ IIPEACTaBAT KallUTAJIM3UPAHUTE
pa3xoau 3a l'IpI/I[[O6I/IBaHe Ha TaKNBa aKTHUBU, KAKTO U IIPEAOCTABEHNTE aBaHCH B Ta31 BPb3Ka.

2.9. HWHBECTUIIMOHHU UMOTHU

Karto uHBeCTHIHOHHN UMOTH chriiacHo MCC 40 ce OTYMUTAT 3eMH U /WM CTPafH, U/ UIH YACTH
OT Crpajii, KOUTO Ce AbpKaT MO-CKOPO C IieJ MOJIydyaBaHe Ha IPUXOAU OT HAeM WJIH 3a
yBeJIMYaBaHe CTOMHOCTTA Ha KallUTaja WX 3a ABeTe. IMOT, KOMTO ce Hu3rpaxaa WIH
paspaboTBa 3a ObEIN0 U3II0JI3BaHe KATO MHBECTUIIHOHEH HMOT CHIIO CE OTYUTA KATO TAKHB.

VHBECTUITMOHEH UMOT Ce IMPU3HABA KATO aKTHB, CAMO KOTaTO € BEPOSITHO MPUIINCBAHUTE MY
ObJel UKOHOMHYECKHA M3TOAH Ja Ce IOJIydyaT W IeHaTa My Ha NMpua00uBaHe MOXKe Ja ce
OIleHU JIOCTOBEPHO.

HpeXB'pr'IHHI/IH OT WJIN KbM HMHBECTHUIIMOHEH MMOT Ce IIpaBAT, CaMO KOraTo mMa IpoMsaHa B
H3II0JI3BAHETO, /JOKa3aHa 4Ype3:

- 3amoyYyBaHe Ha IOJI3BaHE OT CTPaHAa Ha COOCTBEHHUKA - 33 IPEXBBHPJISTHE OT HHBECTHIIMNOHEH
HMMOT B TOJI3BaH OT COOCTBEHUKA UMOT;

- 3amoyBaHe Ha pazpaboTBaHE C IIeJ1 MPOoJaXk0a - 3a IPEXBBHPJISTHE OT HHBECTUIIOHEH UMOT
B MaTepHaJIHU 3aIacH;

- Kpall Ha MOJI3BAHETO OT COOCTBEHUKA - 32 IPEXBBHPJIAHE OT MOJI3BAH OT COOCTBEHUKA UMOT
B MHBECTUITMOHEH UMOT; WU

- 3amoyYyBaHe HA ONEPATHBEH JIM3UHT KbM JIPyTa CTPAHA - 32 IPEXBBPJISTHE OT MaTepHAJIEH
3arac B UHBECTUITOHEH UMOT;

VHBECTUIIMOHHUTE UMOTHU CE€ OIEHABAT I'bPBOHAYAIHO IO IIeHa Ha MPUA0OHBaHE, KOATO
BKJIIOYBA M Pa3XOAUTE I10 CieJIKaTa 3a npumobusane cbriiacaio MCC 40.

Ciiel TbpBOHAUYAIHOTO IPU3HABAaHE WHBECTUIIMOHHUTE WMOTH CE OTYUTAT 110 MOjejia Ha
IleHaTa Ha npuzo0uBaHe — IO IleHa Ha NMpUAOOMBaHe, HaMaJieHa C BCUYKU HATpyMaHU
aMOPTHU3AIUU U 3aryOu OT 00e3leHKa, B ChOTBETCTBHE C BCUUKH H3HckBaHusATa Ha MCC 16
OTHOCHO TO3U MOJIEJI.

M HBeCTUIIMOHHUTE UMOTH C€ aMOpPTU3HUpaT 110 JIUHEHHUA METOJ 3a IIEpHuoJa Ha OYaKBaHUA
II0JIE3EH KHBOT, KATO aMOPTHU3HUpPyEMATa UM CTOMHOCT Cce pas3npenesida CMCTEMHO IIDE€3 HETO.
Hauwucienara aMOpTHU3anuAd Ce€ IIpHU3HAaBa 3a Pa3Xo/[, a C HEA CE€ HaMaJidBa OasarcoBaTa UM
CTOMHOCT. CPEZ[HI/IHT II0JIE3E€H KNUBOT B TrOANMHHN 3a MHBECTUIITMOHHUTE NMOTH, €:

I'pyna T'opyau
Crpasu 50

VHBECTUITMOHHUTE UMOTH CE OTIHCBAT, IPU 0CBOOOK/IaBaHe /Mpo/iaxkba WK MTPU BCTHIIBAHE
BBbB (DUHAHCOB JIU3WHT/ WM KOTATO TPAaHHO Ce W3BAZAT OT ymotrpeba M OT TAXHOTO
0CBOOOK/IaBaHE He Ce OYaKBa HUKAKBa Ob/ella NKOHOMUYECKa U3roJia. IlocThIUIeHUATa OT
mpoaakbaTa Ha TaKWBa aKTHUBU Ce MPHU3HABAT KaTO IPUXOAH, B choTBeTcTBHE ¢ MCDO 15 —
ITpuxoau OT IOTOBOPH C KJIUEHTH, B MOMEHTA, B KOUTO KJIUEHTHT IOJIydaBa KOHTPOJI BHPXY
TAX, COTBETHO JaJIEHO 33 TbJI?KEHIE 32 U3IThJIHEHUE O'b/IE Y/I0BJIETBOPEHO.

[TeuasnbuTe u 3arydbuTe OT U3BAXKJAHE OT yHOTpeba MU OCBOOOK/TaBAaHE OT MHBECTUIIMOHEH
UMOT, Cce ONpPEAEsAT KaTO Pas3jiuKa MeKIy HETHUTE MOCTHIUIEHHA OT OCBOOOXKIABaHETO U
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OasaHcoBara cymMa Ha aKTHBA W ce IPU3HABAT B Iedajibara Wiy 3arybaTa 3a Ieproja u ce
Mpe/CTaBAT HETHO B ctaTus Jpyru moxoxau B OtueTa 3a moxomute, ocBeH ako MCOO 16 He
WU3WCKBA JIPYTO, IIPU Mpoaaxkba ¢ oOpaTeH JIM3UHT.

2.10. HEMATEPUAJIHU AKTUBU

JIpy>KeCcTBOTO OTYMTA Pa3TPAHUYNMUTE HEAPUUHU aKTUBU Oe3 pusmuecka cyOCTaHIMSA KaTo
HeMaTepUaJIHU aKTUBU, KOTaTO OTTOBAapAT Ha OIpeJleJIEHUETO Ha HeMaTepuajieH aKTUB U
KpUTepuUTe 3a TpusHaBane, dopmynupanu B MCC 38.

HemarepuasieH akTHB ce IPU3HABA, AKO € BEPOSITHO, Y€ IIe Ce MOJIyYaT OYaKBaHUTE ObeInn
MKOHOMUYECKH TIOJI3U, KOUTO Ca CBBbP3aHU C aKTUB U CTOHHOCTTA HA aKTHBAa MOXKe 71a Obe
olpesiesieHa HAZIEXK/THO.

H’prOHa‘Ia.TIHO HEeMaTE€pHUaJIHUTE aKTUBU C€ OTYUTAT II0 II€eHa Ha l'IpI/I[[O6I/IBaHe.

ITenaTa Ha IpUIOOUBAHE HA OT/IETHO IPUIOOUT HEMATEPUAJIEH AKTUB CE ONPEZEISA ChIIIACHO
MCC 38 u BrJIIOUBA IOKYIIHATa IIeHA, BHOCHUTE MUTA U HEBBH3CTAHOBUMHUTE JAHBIU BBPXY
MOKYTIKATa, ThPTOBCKUTE OTCTHIKH M pabaTu ce MPHUCHANAT, KAKTO U BCAKAKBU CBBHP3aHHU
pas3xojiy 3a MOATOTOBKATA Ha aKTHBA 3a HETOBOTO OYAKBAHO U3II0I3BAHE.

ITlenata Ha mpumoOHBaHe Ha BBTPEIIHOCH3AAZeH HeMaTepruaieH akTuB cbrytacio MCC 38 e
HeroBaTa ce0eCTOMHOCT BKJIIOUBAIIlA CyMaTa Ha Pa3XOAUTe, HAIpABEHH OT JaTaTa, Ha KOSATO
HeMaTePUATHUAT aKTHUB € OTTOBOPIJI 34 I'bPBU IIT HA KPUTEPUUTE 34 IPHU3HABAHE.

HemarepuanHuTe akTUBU Ce OTUHUTAT CJiel] MPUAOOWBAHETO MO IleHA Ha TPHUA0OUBaHE
HaMaJleHa ¢ HaTPyIlaHUTe aMOPTU3AINHU U 3aTy0H OT 00e3IeHKa.

Jpy>KecTBOTO OIleHsABA Jaju MOJE3HUAT KUBOT Ha HeMaTepuajeH aKTUB € OrPaHUYEH WIN
HEOTpPAaHUYEH U aKO € OTPaHUYeH, IPOABJIKUTETHOCTTA HA, WU OpOs Ha MPOU3BO/ICTBEHUTE
WJIN CXO/THU €IMHUIIY, ChCTABJIABAIIU TO3U [10JIE3€H KUBOT.

HemaTepuasieH akTUB ce pa3ryiek/ia, KaTo MMalll HEOTPaHWUYEH I0JIE3EH KUBOT, KOTAaTO Ha
0a3ara Ha aHAJIM3 HA ChOTBETHHUTE (HAKTOpPH, HE CHIIECTBYBA MPEABUAUMO OTPAHUUYEHHE 32
MepUoJia, Mpe3 KOWTO Ce OYaKBa AaKTHUBBHT Ja TeHepupa HETHH MapuYHHU IOTOIM 3a
MpEANPUATAETO, KATO HEMaTepHAJTHUTE AKTHBH C HEOTPAHHWUYEH II0JIe3eH JKUBOT HE ce
aMOPTH3HPAT, a TE3U C OTPAHUYEH I0JIe3€H JKUBOT C€ AMOPTU3UPAT.

HemaTepuasHuTe aKTHBH, KOUTO MO/IJIe’KaT HA aMOPTU3AIUA, CE aMOPTU3UPAT M0 JINHEHHUA
MeTOo/I 3a Iepuo/ia Ha OYaKBaHU:A I0JIE3eH KUBOT, KATO aMOPTHU3UpyeMaTa UM CTOUHOCT ce
pasmpesiesisa CUCTEMHO Ipe3 Hero. HauncieHaTa aMopTH3aIys ce IpU3HaBa 32 Pa3xo/l, a ¢ Hesd
ce HaMaJIsABa OajlaHCOBaTa UM CTOHHOCT. CpeJHUAT IOJIe3€H KUBOT B TOJWHU 32 OCHOBHUTE
IPYIU ABJITOTPANHU HeMaTepUAJIHU aKTHBH, € KaKTO CJIe/IBa:

I'pyna T'oguHn
IIporpamMHu NPOYKTH, CODTYEP 5
Bcuuky ocTaHanu aMOPTHU3UPYEMU aKTHUBU 7
AKTHBY C OTpaHWYEH CPOK Ha MOJI3BAHE 10 ZIOTOBOP

AMopTHu3aIusATa 3a04Ba, KOTaTo aKTUBBT € Ha Pa3IOoJIOKEeHHE 3a [T0JI3BaHe, T.€. KOTraTo TOH
€ Ha MSCTOTO U B CHCTOSHUETO, HEOOXOAMMO 3a CIIOCOOHOCTTa My Ja pabOTH IO HAYHH,
OYaKBaH OT PHKOBOZCTBOTO.

AMopTHu3aiusTa ce IpeKpaTsABa Ha IT0-paHHAaTa OT:

-/JlaTara, Ha KOSTO aKTMBBT € KJIacupUIMPaH KAaTo AbP:KaH 3a mpojaakba (M BK/IIOUEH B
rpymaTa 3a OcBoOOKIaBaHe, KOSTO € bprKaHa 3a mpojak6a) B cboTBeTcTBHE ¢ MCPO 5; 1
-7laTaTa, Ha KOATO aKTUBBT € OTIIACAH.
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HemartepuayHUTe aKTHBHU Ce OTIIHCBAT, IPU 0CBOOOKIaBaHe /MpoAakba WIu KOrato TpauHo
ce U3BAAAT OT ymoTpeba M OT TAXHOTO OCBOOOXKaBaHe He Ce OYaKBa HUKaKBa Objerna
WKOHOMUIYecKa usroza. [TocThIieHnsiTa OT MpoakbaTa Ha TAKMBA aKTHUBH Ce MTPU3HABAT KaTO
npuxonu, B cboTBeTcTBUE ¢ MCPO 15 — [IpUX0IM OT IOTOBOPH C KJIMEHTH, B MOMEHTA, B KOHTO
KJIMEHTBHT [T0JIyYaBa KOHTPOJI BbPXY TSX, CbOTBETHO JIaJIEHO 33 b/IXKeHIE 3a U3IThIHEHHE Obe
YZIOBJIETBOPEHO.

[Teuanbure 1 3aryouTe OT U3BaXKAAHE OT ymoTpeba MU OCBOOOK/IaBAaHE OT HEMAaTepHUaJeH
aKTHB, Ce OIMpeesAT KaTO pa3jinKa MeKIy HETHUTE MOCTBIIEHUS OT OCBOOOKIABAHETO U
OajaHcoBaTa CyMa Ha aKTHBA U ce NPU3HABAT B Medasibara WK 3arybara 3a mepuojia u ce
MpeCTaBAT HETHO B cTatud Jpyru goxoau B OTueTa 3a jioxoaute, ocBeH ako MCPO 16 ne
M3UCKBA JIPYTO, TIPH Mpoaakba ¢ o0paTeH JU3UHT.

2.11. HWHBECTHUIINU B JBINEPHU ITPEAITPUATHI

JBIepHy NpeAnpUATHA ca BCUUKU NPEANPHUATHA, KOUTO ce HaMHpaT I0/ KOHTpoja Ha
JpyxectBoT0. KOHTPOTBT Ha [IPyKECTBOTO BHPXY TSAX CE U3Pa3ABa BbB Bb3MOXKHOCTTA MY JIa
PBKOBOAU U onpenesns GUHAHCOBATA U OllepaTUBHATA UM IIOJIMTHKA, TAKA Ue Jla ce U3BJINYAT
W3TOJIA B PE3Y/ITAT HA TAXHATA IEHHOCTTA.

B wuHauBMayaiHus (UHAHCOB OTYeT Ha JIpy’KeCTBOTO, WHBECTHUIIMHUTE B IbIIEPHU
NpeANpUATUS ca IPeACTaBeHU IO IleHa Ha mpuzobuBaHe (ceOecTOMHOCT), HaMaJieHa ChC
3aryoute ot ob6e3neHku. IIpu ycTaHOBsIBaHE Ha YC/IOBHsA 3a 00€31EeHKa, ChIllaTa Ce IPU3HABa B
OTYeTa 3a JTOXOJUTE.

[IpugobuBaHuATa ¥ IpoAakOUTe /0CBOOOKAaBaHeTO/ Ha MHBECTUIUHU B IbIIIEPHU JIPYKECTBA
ce OTYMTAT 110 “ZlaTaTa Ha CKJII0OYBaHe” Ha CIesiKarta.

JIpy?KecTBOTO IPU3HABA AUBUIEHT OT JBIIEPHO MPEANPUATHE B IeyasbaTa Uiau 3arybaTa B
CBOWTE MHIUBUAYATHH (DUHAHCOBU OTYETH, KOTATO O'bjie YCTAHOBEHO IIPABOTO MY /1A TOJIYUH
nuBueHTa. [losydeHu pasnpesiesieHus1, HaBUIIABAIIN Te3U TevayiOu, ce pasriekaaT KaTo
Bb3CTAHOBSIBAHE HA WHBECTHIIMATA M Ce MPU3HABAT KATO HaMajieHWe Ha I[eHaTta Ha
npuiobuBaHe /cebecTOMHOCTTa/ HA MHBECTUIIUATA.

HHaBecTUIUUTE CE OTIIMCBAT, KOTATO CE€ IMPEXBBHPJIAT IIpaBaTa, KOUTO IPOU3TUYAT OT TAX HA
JIDYTHU JIMIIA TIPU HACTHIIBAHETO HA IIPAaBHUTE OCHOBAHUSA 3a TOBA U 110 TO3U HAUMH Ce 3aryOBa
KOHTPOJTBT BBPXY CTONAHCKUTE M3TOJMM OT WHBECTUIIMUTE. HETHHAT [0XO0K OT
0CBOOOK/TaBAHETO, IIPEICTABJIABAIL Pa3IhnKaTa MEKIY MOCTHIJIEHUATA, aKO UMa TaKHUBa, U
cebecTOMHOCTTa HAa WHBECTUIIMUTE, Ce MpeACTaBs B cratuud PUHAHCOBH MHPUXOAU WU
c¢boTBeTHO PUHAHCOBU pa3xoau B OTueTa 3a JOXOUTE.

B cyuaii, ye Ipy»KeCTBOTO 3alla3d y4acTHeE B JIaJIEHO MPEATPUATHE, KOETO ciie/iBa Jia Obe
MIPU3HATO, TO ce KaacuduIppa KaTo acOMUUPAHO Uiu B choTBeTcTBHE ¢ MCPO 9, choOpa3HO
obcrositenicTBara. basaHcoBaTra CTOWHOCT KbM Jarara Ha 3aryba Ha KOHTDOJI ce IPHUEMA,
CHOTBETHO, 3a IIeHA Ha MpUI0O0MBaHE MPU ITbPBOHAYAJIHATA OIlEHKA HA WHBECTHUIUATA B
aCOIMUPAHO IPEATIPUATHE WU CE KOPUTHPA JI0 CIPaBEJINBaTa CTOMHOCT, aKO Ce Hajiara, Ipu
[IPU3HABAHETO HA HEKOHTPOJINPAIIIOTO YYACTHE.

2.12. MHBECTHUIIUU B ACOLIMPAHU U CbBMECTHU NPEAIIPUATUA

AconuupaHu ca Te3u IpeANpUuATHsi, BbPXY KOUTO J[py:KecTBOTO e B ChCTOSHUE Jja OKa3Ba
3HAUUTEJIHO BJIUSIHUE, HO KOUTO HE Cca HUTO ABIEPHU NpPeANPUATHSI, HUTO CbBMECTHU
MpeAIpUATHS.

B unpuBuayanHua (QUHAHCOB OTYET Ha J[PY»KECTBOTO, HHBECTHI[UUTE B ACOIMHPAHU
NpeANpUATUS ca IPeACTaBeHU IO IleHa Ha mpuzobuBaHe (ceOecTOMHOCT), HaMaJieHa ChC
3aryouTe OT 00E31EeHKH.
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CBbBMECTHO INpeaInpuAaATrue € J0roBOpHO CIiIOpa3yMeEHHe, 110 ChujiaTa Ha KO€TO, HPY)KGCTBOTO u
APYTrd HE3aBUCHUMMU CTPAHU CE 3a€MAT CbC CTOIIaHCKa Z[efIHOCT, KOATO IMOJJIEZKHN HAa CbBMECTEH
KOHTPOJI 1 CTPAHUTE IIPpUTEXKAaBalll¥l CbBMECTEH KOHTPOJI BbPXY IIPEAIIPHUATHUETO KMAaT IIpaBO
Ha HETHUTE aKTUBH HaA MIPEAIIPUATHUETO.

B wunpuBuayanHus (UHAHCOB OTYET Ha JIpy’»KECTBOTO, HHBECTUIIUHUTE B CHBMECTHHU
NpeANpUATUS ca IPeACTaBeHU IO IleHa Ha mpuzobuBaHe (ceOecTOMHOCT), HaMaJieHa ChC
3aryouTe OT 00€31EeHKH.

Jpy:KecTBOTO IPU3HABA IUBUJIEHT OT ACOI[UUPAHO WJIN ChBMECTHO IIPEANPUATHE B Ileyandara
WJIY 3ary0aTa B CBOUTE UHAUBUAYATHU (GUHAHCOBU OTUYETH, KOTAaTO O'b/Ie YCTAHOBEHO IIPABOTO
My 3a II0JIy4aBaHe Ha BBIIPOCHUS.

VHBecTHUIIUNTE CE OTIHCBAT, KOTATO Ce 3aryOu 3HAYUTEHOTO BJIUSHUE WU CHBMECTHHUAT
KOHTPOJI, ChOTBETHO BBHPXy ACOIUUPAHUTE WM CMeECEHUTe MpeAnpuaTtus. Jloxoaute oOT
0CBOOOK/TaBAaHETO, BKJIIOUBAIIY HETHUS PE3YJITAT MEXK/Y IOJIYyIEeHOTO Bb3HATPAXK/IEHHE OT
Hero, ako UMa TaKOBa, U CTOMHOCTTA HAa NHBECTUIUATA, ce MIpe/icTaBA B cTaTusa OUHAHCOBUTE
npuxonau/pasxonu B Otyera 3a JOXOAUTE.

WHBecTHIUNTE, KOUTO HE Ca KJIACU(PUIMPAHU KATO IBIEPHU, aCONMUPAHU WU CMECEHU
NPEeANPUATUS C€ OTUMTAT II0 CIpaBejIMBa CTOMHOCT KIacM(pUIIMpaHU KaTto (PUHAHCOBHU
aKTHBH, OIIEHSBAHU IO CIIPABE/JIUBA CTOMHOCT Ipe3 JPYyr BceoOXBAaTEH JI0XOJ, ChIJIACHO
n3uckBaHuATa U uskmoudeHusaAra B MCOO 9, oTHOCHO KIacupUKauATa HA KallHUTaJIOBHU
WHCTPYMEHTH.

WNuaBecTuium, KOUTO ca KjacuduiupaHu B choTBeTcTBHe MC®O 5 Karo Abp:KaHU 3a
npopaxkba/uiu ca BKJIIOUEHHU B IPyIa 3a U3BaKAaHe OT yrmoTpeba, KoATo € KiaacupuiimpaHa
KaTo J/bpiKaHa 3a mpojaxba/ ce oTuYnuTaTt B ChoTBETCTBUE C To3u MCPO.

2.13. OBE3IEHKA HA TbJITOTPAVIHU AKTUBH

CoriiacHo usuckBanuaTa Ha MCC 36, KbM Kpasd Ha OTYETHHU A IEPUO/I, Ce IIPABU MPEIleHKA 1ajIu
CBINECTBYBAT WHIUKAIMHM, Y€ CTOHHOCTTa HA JAaJiIeH IBJITOTPAeH aKTUB OT ChCTaBa Ha
HNmoTuTe, MAallIMHUTE U ChOPBXKEeHUATa, IHBeCTUIMOHHUTE UMOTH, HeMaTepuaIHUTE aKTUBU
1 VIHBECTHUITUHTE B BIIIEPHU, ACOIUUPAHU, U CMECEHU IPEANPUATHA € 00e31ieHeHa. B ciyuait
Ha TaKWBa WHJUKAIIUN Ce U3YHC/IABA Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBA U Ce OIpeesist
3arybara oT 00e31eHKa.

3a 3aryba oT o0e3lleHKa ce IpPU3HABA CyMara, ¢ KOATO OajlaHcoBaTa CTOHHOCT HAAXBBPJISA
Bb3CTaHOBHMATa. Bh3cTaHOBMMATA CTOMHOCT € IO-BUCOKAaTa OT HETHATA MPO/AKHA CTOMHOCT
U CTOMHOCTTA B ymoTpeba.

3a 1esinTe Ha OTpeiesITHE Ha 00e3I[eHKATa, aKTUBUTE Ha J[py>KeCcTBOTO ca TpPyNHpaHy HA Hal-
MaJIKaTa pa3TpaHMYMMAa TpyIla aKTHUBU, 32 KOUTO MOTaT Ja Ob/laT pasrpaHUYEeHU MMapUIHU
MOTOITU — eINHUIIA TeHepUupalla MapuyHU IOTOIN.

2.14. MATEPHUAJIHU 3ATIACH

MaTtepua/iHu 3aMacy ca aKTHUBHU:
- ObpikaHM 3a mpojakba B oOMYAaMHUS XOJ Ha CTOMAHCKAaTa JAeHHOCT /CTOKH,
IPOAYKIWMs/;
- HaMUpalyd ce B MpOIleC HAa TPOM3BOJCTBO 3a TakaBa mpopaaxkba /He3aBBPIIEHO
MIPOU3BOJICTBO/ ;
- MaTepWaJIHU 3amacH, KOUTO Ce WU3PasXOfBaT B MPOU3BOZCTBEHUS MPOIEC VI TPU
Mpe/I0CTaBsHE HA YCIIYTH /MaTepUaid, CYpOBUHU/ .
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CebecToifHOCTTa Ha MaTepUAJTHUTE 3amacy MPEACTABJIABA CyMaTa OT BCUYKU Pa3XOAU II0
3aKyIlyBaHETO, TpepaboTKaTa, KAaKTO U APYTH Pa3X0/iy, HAIPaBEHU BbB BP'b3Ka C IOCTABIHETO
UM JI0 HAaCTOSIIIOTO UM ChCTOSIHUE U MECTOIIOJIOXKEHNE.

Pazxozute 1o 3aKkyIlyBaHe Ha MaTepHaJHUTEe 3allacy BKJIIOYBAT MOKYIIHATA IleHa, BHOCHUTE
MUTa U JIpDyTU HEBb3CTAHOBUMU JIAHBIIM, TPAHCHOPTHUTE Pa3XOAU U AP., KOUTO JAUPEKTHO
MOTaT /ia Ce OTHECAT KbM IPUA0OUBAHETO HA CTOKUTE, MAaTEPUAIIUTE U YCIIyTUTE. T'HProBCKUTE
OTCTBIIKU pabaTH U Jp. MOJOOHU KOMIIOHEHTH Ce MPUCIIAJAT IIPH OIPe/IeJIsTHe Ha MOKyITHATa
CTOMHOCT.

JloTOJIKOBA, TOKOJIKOTO MPU MPEAOCTABIHETO HA YCIIYTH Ce MOJI3BAaT MaTEPUAIHU 3aIacH, TO
TEe ce BKJIIOYBAT B cebecToiiHOcTTa Ha ycayrure. CeOecTOMHOCTTa ce CHCTOU TIJIABHO OT
pasxo/iuTe 3a TPYA U JAPYTUTE Pa3XOAH 3a MEPCOHAJIA, 3aeT B MPEJOCTAaBAHETO HA yCJIyrara,
BKJIIOUHTEJIHO CJIY>KUTEJIUTE, HU3ITBJIHABAIN HAJA30pDHA JEHHOCT, U CHOTBETHATA YACT OT
ob1uTe pa3xou 3a TAX. TPyabT W APYTH Pa3xo[H, CBbP3aHM C MPOAAXKOUTE U 00U
aIMUHUCTPATUBEH ITEPCOHAT, HE Ce BKJIIOYUBAT, a Ce IIPU3HABAT 34 Pa3X0/IU B TEPHO/IA, B KOUTO
ca Bb3HUKHAJIU.

Matepra/IHUTE 3alacy ce MPEACTaBAT [0 IO-HUCKaTa OT [IeHAa Ha MpUA0OHBaHe W HeTHATa
peanusupyema ctoiHocT. HeTHaTa peayinsaupyemMa CTOMHOCT IPECTABIIABA IIPE/IIoIaraeMara
MpOJIa’KHA IleHa B HOPMAa/THHA XO7| HA CTOIIAHCKATa JEHHOCT, HaMaJIeHa C IMPHOJIM3UTETHO
OIlEHEHUTE PAas3XOAH I10 3aBBHPIIBAHE HA IMPOU3BOJCTBEHUsS IUKBJ M TE3H, KOUTO ca
HeoOX0/IMMU 3a OChIIECTBSIBAHE HA MPoakOaTa.

3aryba oT o0Oe3slieHKa ce IIpU3HABA BUHATH B C/Iy4yai, ye OajlaHCOBaTa CTOMHOCT Ha /1afieH
MaTepHraJIeH 3arac IPeBUIllaBa HEropaTa Bb3CTAHOBMMA CTOMHOCT. 3aryOuTe OT 00€e3IIeHKA ce
mpusHaBar B OTdera 3a A0X0oAuUTe. PasxoabT pH MoTpebieHne,/OTIHCBaHEe Ce OMPeIesIs Mo
MeTo/ia ,,CpeIHOIIpeTerIeHa” CTOHHOCT.

Hsxom MarepuayiHu 3amacyl MOTar /1a O'bIAT OTHECEHU 10 CMETKUTE Ha JAPYTU aKTHUBH, KATO
HaIpuMep MaTepHUAJIHU 3aIllacy, KOUTO Ce M3I0J3BAaT KaTO KOMIIOHEHT Ha CH3/IaJIEHUTE OT
€aMOTO MpeANpHUsITHE COOCTBEHH UMOTH, ChOP'hKEHUS U 000pyABaHe. MarepuaiHuTe 3amacH,
OTHeCeHU KbM JAPYT aKTHB, ce NMPU3HABAT 3a Pa3xo/l B MPOAb/DKEHUE IOJIe3HUS KUBOT HA
aKTHUBa.

2.15. AKTUBU, IbPKAHU 3A IPOJTAKBA

Karto akTuBM abpskanu 3a nmpojaskba ceriaacao MCPO 5 ce knacudunupaT HeTEKYIIH AKTUBH,
yuATO OaylaHCOBA CTOHMHOCT Ie O'b/ie BH3CTAaHOBEHA IO-CKOPO Upe3 C/eJiKa 3a Mpoaakba
OTKOJIKOTO Upe3 IPOABJIKABAIIA YIIOTpeda.

AxTuBHUTE ABbPXaHU 3a npo/:[a>K6a Ce OI€eHABAT II0 ITIO-HHUCKaTa OT OajlaHCcOBaTa UM CTOMHOCT U
CIIpaBeJJinBaTa UM CTOMHOCT HaMaJIeHa C pa3xoauTe 3a npoz[a>K6aTa.

3ary6a ot 06e31ieHKa ce MTPU3HABA IIPU BCAKO ITHPBOHAYATHO WJIH MTOCJIEBAIIO0 HAMAIEeHUE Ha
CTOMHOCTTA HAa aKTUBH TbPKaHU 3a MpoaaskOa.

[Tewanba OT mocsIeIBAIO YBEIUUEHIE Ha CIIPABEJINBY CTOMHOCTH, HAMaJIEHH C Pa3XOIUTE 3a
nmpoaakba Ha aKTUBU JAbPKaHU 3a IMpojaakba ce Mpu3HaBa /10 pa3Mepa Ha o0e3IleHKaTa Ha
ChOTBETHMS aKTUB Ha4YHCJIeHA IIpe/iu TOBA, cbriaacHo MCC 36 u MCOO 5.

2.16. PUHAHCOBU MUHCTPYMEHTU
OHHAHCOB HHCTPYMEHT € BCEKU JOTOBOD, KOUTO mopazxkKaa Cl)I/IHaHCOB AKTHB 3a I[py}KeCTBOTO u

¢buHAHCOB MacUB, UM MHCTPYMEHT Ha COOCTBEHHUs KAIMTAJ 3a JAPYrOo HPeAIpHUATHE, WIN
obparHo.
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®UHAHCOB aKTUB € BCEKU AKTUB, KOWTO € IPEACTABJABA: MAPUYHU CPEZCTBA, KATTUTAJIOB
WHCTPYMEHT Ha JpPYro IpeAIpusATHe, JOTOBOPHO IPABO Jia ce MOJIy4yaT WU pa3MeHAT IpU
MMOTEHIINMATHO OJIATOIPUATHU YCJIOBUS MAPUUYHU CPEJICTBA WIH (QUHAHCOBU MHCTPYMEHTHU C
ZIPYTO IPEAIPUATHE, KAKTO U JOTOBOP, KOUTO I1ie O'b/Ie YPEIEeH ¢ HHCTPYMEHTH Ha COOCTBEHUSA
KaluTas Ha J[py»KeCTBOTO U € HeJIEPUBATUB, ITPU KOUTO TO MOKEe WJIH e TOJIyYH TPOMEHIINB
Opoif OT CBOWTE KamWTAaJIOBH WHCTPYMEHTHU, WJIN JE€PUBATUB, KOUTO MOXKe WIH Ie Ob/e
ypezeH, upe3 pa3MsaHa Ha GUKCUpaHa cyMa IapuYHU CPeZCTBA WU IpyT GUHAHCOB aKTUBU,
cpenty ¢puKcUpaH Opoi COOCTBEHU KAITUTAJIOBU NHCTPYMEHTH.

®DUHAHCOB MACUB € BCEKU IAaCUB, KOUTO MPEJICTABJISABA: IOTOBOPHO IMIPABO /1A CE MPEOCTABAT
WIN pa3MeHAT NPU MOTEHI[UAJHO HeOJAroNmpUATHU YCJIOBUA IAPUYHU CPEACTBA WU
(prHAHCOBM MHCTPYMEHTH C JIPYTO MPEJINIPUATHE, KAKTO U JIOTOBOP, KOUTO IIle O'b/ie YPEJIEH C
WHCTPYMEHTH Ha COOCTBEHUS KalWTaJl Ha W3/laTelid U € HeNepUuBaTUB, IPU KOUTO
JIpy>KeCcTBOTO MOXKe WJIH I IMOJIyIU IMPOMEHJIMB OPOH OT KanmuTaJOBUTE WHCTPYMEHTH HaA
MPEIIIPUATHIETO, VI JIEPUBATUB, KOUTO MOXKE WU I1ie O'bJIE YPe/ieH, 10 HAaUWH, PA3JIMYeH OT
pasMsaHa Ha (QuUKcHpaHa cyMa HapUYHU CPEeACTBA WIH APYr (PUHAHCOB aKTUBH, CpeIry
(pukcupaH 6poii KAaIUTAIOBU UHCTPYMEHTH Ha MPEJIIPUATHETO.

2.16.1. PTHAHCOBU AKTUBU
2.16.1.1. IIpusnaeaHe u karacupuxayua Ha puHaHcosUMe aKMuUeu

HPY)KGCTBOTO IIpu3HaBa (I)I/IHaHCOB dKTHUB B CBOUTE (I)I/IHaHCOBI/I OT4YETH, KOraTO CTaHe CTpaHa
II0 AOTOBOPHHUTE YCJIOBUA HA CbI/IHaHCOBI/IH HWHCTPYMEHT.

Jpy:xecTBOTO Ky1acuduIipa GUHAHCOBUTE aKTUBHU, CbOOPa3HO MOCIEABAIIIOTO UM OIIEHIBaHE
B KaTeropwu: ,(UHAHCOBH aKTHBHU, OIEHSIBAHU II0 aMOPTH3HUpaHa CTOMHOCT®, ,(pHUHAHCOBU
aKTUBU, OIlEHSABAaHU IO CIpaBeAJIMBAa CTOMHOCT Ipe3 JPyr BceoOXBAaTeH JOXOA ", WJIHN
»(HUHAHCOBHU aKTUBH, OLIEHABAHU I10 CIIPaBE/IJINBA CTOMHOCT IIpe3 evasida uiu 3aryba“, KakTo
TOBA € YMECTHO, ChIJIACHO JIOTOBOPHUTE YCJIOBUS 110 HHCTPYMEHTHUTE 1 YCTAHOBEHUTE OU3HEC
Moziesii B JIpy:kecTBOTO, B choTBeTCTBHE ¢ MCPO 9. Kimacudukanusara e B 3aBUCUMOCT OT
CBHIITHOCTTA W IIpeJHA3HAUEeHWEeTO Ha (PHUHAHCOBUTE AaKTUBM KBM JaTaTa Ha TAXHOTO
pu00MBaHe.

Ilpu obuuaiiHKWTEe MOKYIKH M MpoAaXkOu, (pHHAHCOBUTE HMHCTPYMEHTH C€ IMPH3HABaT U
ormucBar Ha 6asa ,JaTa Ha ceakara“. J[py»KecTBOTO Mpuiiara MeTo/ia MOCIeT0BATEHO IO
OTHOIIIEHHE Ha BCUYKHU CAEIKH ¢ (PMHAHCOBYU aKTHUBH II0 BCSKA KATErOpHs, KaTo 3a IejTa ca
OIpee/ieHH JB€ OI'BIHUTENHH KaTeropuu: ,GHHAHCOBH AaKTHBH, OIPEIEIEHH KaTo
OIleHABAHH IO CIIpaBeJIMBa CTOMHOCT IIpe3 IlevasibaTa Win 3arybarta”, OTAeIHO OT Te3H, 3a
KOUTO 3aIb/LKMTEJHO Ce IIpHara TO3H IOAXOHA, KaKTO U ,HHBECTUIIHN B KAaIIHUTAJIOBU
WHCTPYMEHTH, OIIEHSBAaHU IO CIpaBejIiBa CTOMHOCT TMpe3 JpYyr BCceoOXBATEH OXO/,
OTUYETEHH Ype3 IIPABO HAa 300D, OT/IEJTHO OT TE3H, KOUTO 3aAbJIKUTEIHO CE OLIEHABAT 10 TO3H
MO/IEJI.

2.16.1.2. IT'epeoHauaarHo oyeHasaHe

[IppBOHAUYaIHO BCUYKKA (DUHAHCOBU aKTHBH, C M3KJIIOUEHHE HAa THPTOBCKUTE B3E€MaHU, CE
OIIeHABAT II0 TAXHATA CIPaBEAJINBA CTOMHOCT, IUTIOC MIPEKUTE Pa3XOAU MO TPAH3AKIHUATA, B
cIyJail, ue He ce OTYHTAT II0 CIpaBejIMBa CTOMHOCT B INedajibaTta U 3arybara, KOraTo ce
MPU3HABaT IIbPBOHAYAJIHO HETO OT Pa3XOAHUTE MO ceiKaTa. T'hpProBCKUTE B3eMaHUA, KOUTO
HE CHIbPKAT CHINECTBEH KOMIIOHEHT Ha (UHAHCUPaAHE M 3a KOUTO /[py:KeCcTBOTO MpuJiara
MpakTH4YecKu IeaechboOpa3HaTa MApka mo MC®O 15 B ToBa OTHOIIEHHE, Ce OIeHSIBaT
ITbPBOHAYAJIHO IO CHOTBETHATA IleHaTa Ha cZiesiKaTa, B choTBeTcTBUE ¢ MCPO 15. 3a BcUuku
JpyTu (PUHAHCOBU aKTHUBH, IPUI0OUTH IIPU Ha3apHU YCJIOBUSA, [[PYKECTBOTO CHIIO MIPHEMA 3a
Hal-1o0pO /10Ka3aTeJICTBO OTHOCHO CIIPaBEJIMBAaTa MM CTOWHOCT, MPU IIbPBOHAYAIHO
Npu3HaBaHe, ChOTBETHATA IleHAa Ha caejkaTa. [Ipu pasjimka MeKay JIBETe CTOWHOCTH,
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WHCTPYMEHTHUTE C KOTHPAHU IIeHU WM peJIeBAHTHU HAOJIOMaeMH JaHHU Cce OTUYUTAT II0
CIIpaBeINBA CTOMHOCT, KaTO pasjiMKaTa J0 IieHaTa Ha c/ejiKaTa ce IpU3HaBa B Imevasrba Win
3aryba, a BbB BCUYKH OCTAaHAJIU II0 CIIPABEJIJIBA CTOMHOCT, KOPUTHPAHa, 3a Ja ce Pa3CpouH
pasiuKara, KOATO ce IIPHU3HaBa JIo CTelleHTa Ha MMPOMAHA B J1aJieH (PaKTop, KOUTO O1xa B3esIu
MpeABU/] YUaCTHHUIIUTE B I1a3apa.

2.16.1.3. IMocredsawo oyeHssare u npedcmaessHe

3a mesnuTe HaA IOCJEBAIOTO OIEHSABAaHE W TpeZCcTaBsiHe (UHAHCOBUTE AKTHUBH C€
KiIacuduIupaTr B €lHa OT CJIEHUTE TPU KATEropuu: ,HUHAHCOBU aKTHUBH, OIIEHSIBAHU II0
aMOpTH3UpaHa CTOHHOCT, ,,(0MHAHCOBU aKTHBH, OLIEHSIBAHMU 10 CIIPABE/JTNBA CTOMHOCT MPe3
ZIPYT BCeoOXBaTeH JOXOA", WJIH ,,pUHAHCOBU aKTHBH, OIIEHABAHU IO CIPABEIINBA CTOMHOCT
mpe3 nevasaba win 3aryoa’.

L duHaHcosu akmusu no amopmusupaHa cmotiHocm

,Z[p}I)KeCTBOTO OI€eHABaA (1)I/IHaHCOBI/ITe CH aKTHBH II0 aMOPTH3HPpaHA CTOﬁHOCT, KOraTo Te ce
AbpPXAT B PAMKHUTE HaA OusHec MOJ€EJI, YUATO OCHOBHATA IIEJI € J1a Ce C’b6I/IpaT AOTOBOPHUTE
IMapU4YHHU IIOTOIM, KOUTO BKJIOUBAT IUIallaHUA €AUHCTBEHO Ha I'JIaBHUIIA U JIUXBA.

Te3u (prHAHCOBY AKTUBY BKJIIOUBAT: IAPDUYHU CPE/ICTBA U NAPUYHU €KBUBAJIEHTU, THPTOBCKU
B3€MaHUs, B3EMaHHS [0 MPEJAOCTABEHU 3aeMU, B3EMaHWs, NPUAOOUTH, Upe3 IEeCHuH,
THPIOBCKU B3eMaHUA U JIPYTU B3eMaHUsA, IIPU KOUTO JPYKECTBOTO € CTaHAJIO CTpPaHa IO
JIOTOBOP WJIM CIIOPAa3yMeHHe M KOUTO cJIe/iBa /1a ObAaT ype/ieH! B HETHO MMAPUYHH CPEJICTBA.
Tasu kaTeropus e ¢ Haii-ChIIECTBEH /5171 32 GUHAHCOBUTE MHCTPYMEHTH Ha J[py»kecTBOTO U 3a
HEro KaTo ISJI0.

ITocnenBamioTo oneHABaHe ce U3BBPIIBA, 10 METO/Ia Ha e(peKTUBHUA JINXBEH MPOLIEHT, Ype3
KOMTO ITPUXOJIUTE OT JINXBU Ce U3YUCIIABAT, KaTO e(peKTUBHUAT JINXBEH MIPOILIEHT ce IIpujara
KbM OpyTHAaTa 6ajlaHCOBa CTOMHOCT HA MHCTPYMEHTHTE. 3a 3aKyIleH! WIH Ch3/Ia/IeHU aKTHBH,
C IThbpBOHAYAJHA KpeIWTHA O0e3I[eHKa M TaKWBa C IPU3HATA BIIOCJIE/ICTBUE KpEIUTHA
obe3IieHKa, ce Mpuiara, ChbOTBETHO, KOPUTHPAHUSA 32 KPEAUTHU 3ary0u e(eKTUBEH JIMXBEH
MIPOIEHT U e(eKTUBHUSA JINXBEH MIPOIEHT, HO 110 aMOPTHU3UPAHATa CTOHOCT Ha aKTUBA.

3a mpocpoueHUTe THPTOBCKK M JPYTH B3E€MaHUSA J0 3 Mecella JIMXBU He ce HAYMC/IABAT.
DUHAHCOBUTE AaKTUBU B Ta3U KaTETOPUSI Ce IO/I/IaraT Ha Iperyies 3a 06e31ieHKa K'bM /1aTaTa Ha
Bcekr (DUHAHCOB OTUeT Ha J[Py’KECTBOTO, KaTO MPOMEHHTE Ce OTpa3siBaT B Iedyanbara WiIu
3arybara.

1.  QDuHAHCOBU AKMUEU OMYUMAHU NO cnpasedaAuéa cmotiHocm npes opye
sceobxsamer 00xo0

JIpy>KecTBOTO OlleHsABa (PUHAHCOBUTE CH aKTUBHU IO CIPAaBEAJIMBA CTOHHOCT IIpe3 Ipyr
BceoOXBaTEH JI0XOJI, KOTAaTO Te Ce JAbpP:KaT B PAMKHUTE Ha OHU3HEC MOJIEJI, YHUATO IEJT € KAKTO
chOMpaHe Ha JOTOBOPHUTE MMAPUYHU ITOTOLM, CHCTOAINM CE€ €IMHCTBEHO OT ILIAIAHUA Ha
[JIABHUIY U JINXBU, TaKa U MPOia’k0a Ha Te3u (pUHAHCOBU aKTHUBH.

HpyxecrBoTo mpuiaara wuskiaiouyeHussra B MCO®O 9 0o OTHOIIeHHME Ha KaIlUTaJOBU
WHCTPYMEHTH, KOUTO HE Ca IbPKaHU 32 ThPTyBaHe, HO KOUTO WHaUe Ovxa OMJTH OLEeHABaHHU 110
CIIpaBe/JINBa CTOMHOCT Mpe3 IMevayibaTa WM 3arybaTa, KaTO 3a KOHKDETHH WHBECTHIIUU B
TAKUBAa WHCTPYMEHTH IPaBH HEOTMEHUM wW300p, NpHU IPU3HABAHETO UM, Jia OBAAT OT
OTYUTAHH IO CIIPABEJINBA CTOMHOCT Ipe3 JAPYr BceoOXBaTeH J10X0f. TakuBa (HUHAHCOBU
aKTUBHU ce IPE/ICTABAT B IMOACHUTEHUTE MPUJIOKEHUA KbM (GUHAHCOBUSA OTYET OT/IETHO OT
ZIPYTUTE UHCTPYMEHTHU, KOUTO 33/’ KUTEJIHO Ce OLIeHABAT 110 TO3U MOJIEI.

OuHAaHCOBUTE AaKTUBU B Tas3H KaTeropud BKJIIOYBAT: KallUTaJIOBM HHCTPYMEHTH,
npeacTraBpadBalllyd MaJIHUHCTBEHU AAJIOBE, KOUTO HE Ca AbpPXKaHU 3a TbpPryBaHE W 3a KOUTO
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I[py}KGCTBOTO € HaIllpaBHUJI0 HEOTMEHUM H360p IIpu TAXHOTO IIpU3HABAHE Ja CE€ OT4YUTaAT
rmocijieaBalo 110 CiipaBejinBa CTOI>)IHOCT, IIpe3 apyr BceoOXBaTeH A0X0Md.

ITocnenBamioTo orjeHABaHE HA Ta3U KaTeropus MHCTPYMEHTH ce M3BBPIIBA II0 CIIpaBeJJINBa
CTOHHOCT, KaTO IMPOMEHUTe ce IIPU3HABaT B JIPYT BceoOxBaTeH A0xon. CrpaBemHMBUTE
CTOMHOCTH Ce OTPEJIEJIAT Bb3 OCHOBA Ha KOTUPAHU I[€eHU HA aKTUBEH I1a3ap, a KOraTo HAMa
TaKbB Ha 0a3a TEXHUKU 32 OIeHSIBaHE, OOMKHOBEHO aHAIN3 HAa JUCKOHTHUPAHUTE MaPUIHU
notouy. [Tpu siunica Ha KOTUPaHU [IEHU OTHOCHO KalIUTAJIOBU MHCTPYMEHTH, KJIaCUDUITUPAHU
3a OTYWTAHE IO CIPAaBEIJIMBA CTOHHOCT IIpe3 JPYT BCeoOXBATEH JOXOJ, 34 OIpeJesIsTHe Ha
CIIpaBe/JINBaTa UM CTOHMHOCT Ce I0JI3Ba IleHaTa Ha MpU00WBaHe, KOraTO TOBA € YMECTHO
cbriiacio MCPO 9, 0OMKHOBEHO — JIMIICBA aKTyaJIHA MHGOPMAIUA U/ WU ca HAJUIIE IIIHPOK
00XBaT BH3MOKHU OIIEHKH, IIPU OIPE/IEIEHN 00CTOATEJICTBA.

®UHAHCOBUTE aKTHBU B Ta3W KATETOPWUSA, AbP/KAHU C [IEJI, KAKTO ChOHUpaHe Ha JOTOBOPHUTE
[MapUYHK IOTOIM, BKJIIOYBAINY €QUHCTBEHO IUIAINAHMSA HAa IJIABHUIM WM JIMXBH, Taka U
mpomaxba WM, IIOAJIEXKAT Ha Iperjies 3a 0o0e3leHKa KbM BCEKM (HHAHCOB OTYET Ha
JpyxectBoTo. Pasyukure ce NMpu3HaBaT B Iedyaiaba WM 3aryba, KaToO KOPEKTHBBT 3a
obe3lieHKa ce MpeacTaBs B APYT BceoOXBaTeH 0X0H, 0e3 Jla ce HamasisgBa CTOMHOCTTA Ha
aktuBuTe B OTUera 3a GMHAHCOBOTO ChCTOSHHE.

iii.  QuHaHcosu akmusu no cnpagedausa cmotiHocm npe3 newaabama uau 3azybama

JIpy>KecTBOTO OlLleHsABa BCUYKHU OCTaHAIU (PUHAHCOBU aKTHBU, PA3JIUYHU OT Te3U, KOUTO ca
OIpesieIeHN KaTo OIEHABAHU 110 aMOPTHU3UMpaHa CTOMHOCT WM IO CIIPaBeJIJINBA CTOMHOCT
IIpe3 ApyT BceoOXBaTeH OXO/I, 110 CIIpaBe/INBa CTOMHOCT IIpe3 Ieyanbara u 3arybara.

B ciryuaii, ye 1Mo TO31 HAYMH ce eJTMMHHUpPAIA WK HaMaJIsiBa 3HAUUTETHO HEChOTBETCTBUETO
B OIIEHSBAHETO WJIM IPU3HABAHETO Ha JaZieH (PUHAHCOB aKTHUB, KOETO OU IIPOUBTEKJIO OT
MMpu3HaBaHe Ha pe3y/ITaTH U IPOMEHU Bb3 OCHOBA Ha pa3yiudHu 6a3u, J[py:KecTBOTO MOKe /1a
NPWIOKKM H3KIUYeHnsaTa, cbtacio MCPO 9 u mpu IbpBOHAYAJIHO MpPH3HABAHE a
HEOTMEHHUMO J1a oIpeesiu GUHAHCOB aKTHUB, KAaTO OIEHSIBAH I10 CIIPaBeINBa CTOHHOCT IIpe3
mevasibata ¥ 3aryba, BKJI. JIOTOBOPH 3a JIOCTaBKa Ha HeduHaHcoBa mo3unuA. Takupa
(bMHAHCOBU aKTHBU Ce IIPEACTABAT B MOSCHUTETHUTE MIPUIOKEHUSA KbM (DUHAHCOBHUS OTUET
OT/IEJIHO OT JAPYTUTE WHCTPYMEHTH, 32 KOUTO 3aIbJLKHUTEIHO C€ MpHjara TO3M IIOAXOJ Ha
OIlEHsABAaHE.

®drHAHCOBUTE AKTUBHU B Ta3U KaTETOPUA BKJIIOUBAT: KAITUTAJIOBU U IBJITOBU HHCTPYMEHTH Ha
MIpeAIIpUATHS eMUTEHTH, ThPTyBaHU Ha aKTUBEH I1a3ap.

®drHAHCOBUTE aKTHUBH B Ta3W KaTETOPUs Ce MPEJCTABAT IO CIipaBeJIiiBa CTOUHOCT B OTueTa
3a GUHAHCOBOTO CHCTOSIHHE, KATO IIPOMEHHTE Ce IIPU3HABAT B Ieyanba uiu 3aryoa.

iv. Cecmas Ha gpuHaHcosume akmueu

dUHAHCOBUTE aKTUBHU Ha APYKECTBOTO KbM Kpas Ha OTYETHUS EPUOJ], BKIIOYBAT:
- TMapUYHU CPEJICTBA W INPEJOCTABEHU 3a€MU, B3EMAaHUA II0 IECUU, ThPTOBCKU U JAPYTH
B3eMaHUs, OIpefesieHd KaTo ,(HUHAHCOBU AKTUBU, OTUHUTAHH IO aMOPTHU3HUpPaHA
CTOMHOCT®; 1

2.16.1.4. O6e3ueHkxa Ha puHaHcoBU UHCMPYMeHMU
Jpy>KecTBOTO HM3YMC/IABA W IMPU3HABA 3aryOM 3a OUaKBAaHU KPEAUTHH 3aTyOH W KpPeAUTHU
00e31leHKH 3a (DUHAHCOBU AaKTHUBH, OILEHABAHH IO aMOPTH3HUpaHA CTOMHOCT, IBJITOBH

WHCTPYMEHTH, OTUUTAHU IO CIIPABE//INBA CTOMHOCT IIPE3 IPYT BCEOOXBATEH JIOXO0/T, AKTUBH 10
JIOTOBOPU C KJINEHTH U JIOTOBOPU 32 GUHAHCOBA TapaHIys.
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Jpy:KecTBOTO IIpM3HABa KaTo medasba Wid 3arydoa oT obe3leHKa pa3Mepa Ha OYaKBaHUTE
kpenutHu 3aryou (OK3) wim obpaTHoTO MM mposiBiieHue. OK3 ca HacTosmaTa cTOMHOCT Ha
MapUYHUA HEJIOCTUT 3a OYaKBAaHUSA CPOK HAa WHCTPYMEHTA, KOETO € Pa3JIMKaTa MEXKIY
MMAPUYHUTE MTOTOIH, AB/DKUMU HA TPEATPUATHETO TI0 IOTOBOP U MAPUYHUTE MOTOIH, KOUTO
MPEIIPUATHETO OYaKBa JIa MOJIYYH, JUCKOHTHUPAHU C IIbPBOHAYATHUSA e(EKTUBEH JINXBEH
MPOIEHT, HeroBa MPUOIU3UTENIHA CTOWHOCT WM C TEKYIIUSA JINXBEH MPOIEHT, KAaKTO €
YMECTHO, CHOTBETHO, CIPSAMO YCJIOBUATAa U BUZA HA WHCTpyMeHTa. OUaKBaHUTE MapUYHU
MIOTONM BKJIIOYBAT U TMAPUYHUTE IMOTOLH, KOUTO MPEANPUATHETO OYaKBa Ja IMOJIYIH OT
obe3NevYeHNeTo WIM B PE3YJTaT Ha JPYTH KPEAUTHU NOA00peHUs, HepasJ/ieJIHA YacT OT
ZIOTOBOPA.

Obe3srieHKaTa u 3arybute Mo GUHAHCOBUTE HHCTPYMEHTH Ce Pa3IJIeKJaT Ha TPU eTamna — Ha
ITBPBUTE [Ba KAaTO OYAKBAHM KPETUTHM 3ary0H 3a 3arybu, KOMTO MOTaT Ja Bb3HHKHAT B
pe3yJITaT Ha HeU3ITh/IHEHHE, a Ha TPETUS KAaTo KpeAuTHa 00e31eHKa (3aryba), Beue Bb3 OCHOBA
Ha I0KA3aTeJICTBA 34 TOBA, B PE3YJITAT HA IMOTEHIIHATHO WIH (PAKTUUECKO HEU3IIbIHEHHE TI0
MHCTPYMEHTHUTE.

OuakBaHUTE KpPEAWUTHU 3aryOW 3a EeKCIO3WIMH, 332 KOUTO HE € HAJIUIEe 3HAYUTEITHO
MOBUIIIEHNE HA KPEAUTHUSA PUCK CIPSMO I'bPBOHAYAIIHOTO MPU3HABAHE, CE MPU3HABAT 3a
KpeIuTHU 3ary0u, KOWUTO € BB3MOXKHO Jla BB3HUKHAT B PE3YJTaT Ha CHOUTUS IO
HEU3IIbJIHEHNE TIPE3 CJEBAIIUTE 12 Mecela. 3a KPeJIUTHU €KCIIO3UITNHY, 32 KOUTO € HAIUIE
3HAYUTETHO MOBUIIIEHUE HA KPEJIUTHUS PUCK OT IbPBOHAYAIIHOTO IPU3HABAHE, OUAKBAHUTE
KpEeJIUTHHU 3ary0Ou ce MPU3HABAT IO OTHOIIIEHUE Ha 3aryOu, KOUTO € Bb3MOXKHO /14 Bb3HUKHAT
pe3 IeJTUS CPOK HAa MHCTPYMEHTA.

KbM nmaTtata Ha Bceku GUHAHCOB OTUET [Ipy:KECTBOTO ompeziesisa Aajlu KPeAUTHUAT PUCK IO
(prHAHCOBUTE NHCTPYMEHT CE IPOMEHIJ 3HAUUTEITHO CIPAMO II'bPBOHAYAIHOTO IPU3HABAHE,
KaTo W3IOJI3Ba IjaTa padyMHa U apryMeHTHpaHa WH@OpMaIus, KOATO € JOCThIIHA 0e3
U3BBPIIBAHE HA WU3JIUIIHU pasxogu winm ycuwnus. llpu Tasu oneHka, JpyxecTBOTO
Mpepasryekia Cb3Aa/IeHUs BbTPEIIeH KPEAUTEH PEUTHHT Ha JUTHKHUKA, IBUKEHUETO U/ WU
MPECTPYKTYPUPAHUSATA 110 TO3U UJIU JIPYTU WHCTPYMEHTH Ha JUTHKHUKA, KAKTO U 00EKTUBHU
BBHIITHU (AKTOPH, KOUTO, IO IIpelieHKa Ha J[py»kecTBOTO, MOraT /ia UMaT OTPaKeHUe BBPXY
B3eMaHUATA HA WHAUBUIYAJTHO WU KOJIEKTUBHO HUBO. B /IOITbJIHEHME Ce TIpereHsBa Aaau
CBIIeCTBYBA 3HAUUTEIIHO YBeJIMUEeHNEe Ha KPeIUTHUS PUCK, KOTaTo ILIAIaHUATA 110 JJOTOBOpa
ca B Ipocpouue Haj, 30 THU.

JpyxecTBOTO mpueMa najZieH (PUHAHCOB MHCTPYMEHT 3a TaKbB B HEHU3IThJIHEHHE, KOTaTo
JIOTOBOPHUTE ILJIAIIaHMA ca B IIPOCPOYMe HaA 90 AHH. B ompenesnenu ciaydau, obaue, mageH
¢UHAHCOB aKTHUB MOZKE JIa ce Pas3IJIeXk/ia KaTo TaKbhB B HEU3II'bJIHEHHE, KOTATO BBTPEITHA HUIIU
BBbHIITHA WHOpManus IIPEAOCTaBsA WHJAWKAIUA, Ue € MaJKO BepOATHO J[pyKecTBOTO naa
MIOJIyYH ITBJIHUA Pa3Mep Ha HEU3b/DKEHUTE CYMH IIO JIOTOBOPA, MPEAU Jla Cce B3eMaT IO
BHUMaHNE KaKBUTO U /1a OUJIO KPEAUTHHU ITOI00PEHUsI, AbPKaHU OT Hero. OUHAHCOBU aKTUBU
ce OTIIHCBAT, KOTaTO He ChIIEeCTBYBA Pa3yMHO OYaKBaHe 3a ChOMpaHe Ha MapUYHUTE HOTOIH
10 ZIOTOBOPA.

ITo oTHOIIIEHHWE HA THPTOBCKUTE B3€MaHUA, aKTUBUTE I10 IOTOBOPU, IPOU3THYAIIU OT CAEIKU
B obxBaTta Ha MC®O 15, KOUTO He CHABPIKAT ChIIIECTBEH KOMIIOHEHT Ha (prHAHCHpPaHe, U 3a
KOHUTO ce Ipujiara IMpakKTUYECKH IelechobpaszHara Mapka 1o MC®PO 15 B ToBa OTHOIIIEHHE,
Jlpy»kecTBOTO mpujara OIIPOCTeH IOAX07, B choTBeTcTBHE ¢ MC®PO 9, KaTo mpu3HaBa
MMPOBU3HA 3a 3aryda Bb3 ocHoBa Ha OK3 3a 1esusa Cpok Ha MHCTPYMEHTA KbM BCsIKa OTYETHA
JlaTa. 3a 1eJiTa e IpPUIoKeHa IIpaKTHUECKH IeiechobpasHa Mmsapka mo MCPO 9 u e cb3azeHa
MaTpHIla Ha IPOBU3UHTE, UPE3 KOSATO Ce HM3YMC/IABAT OYAKBAHUTE KPEJUTHH 3aryOu IO
THPTOBCKU B3€EMaHUs W aKTUBHU I10 JJOTOBOPHU € KJIMEHTU. B3emaHuATa ce KaTeropusupar 1o
MIPOCPOYYE U Ce TPYIUpaT 0 BUJ U KJIMEHTCKU CETMEHTH C PA3JIMYHU MOJIEIN Ha KPEAUTHHU
3aryou.
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3a HU3XOOAHU JaHHHU OTHOCHO TBPIrOBCKHTE B3€MAaHHA AKTHUBHUTE IIO AOTOBOPH C KJIMEHTH,
,HPY)KGCTBOTO H3I10JI3BA HATPYIIAHUA CU OIIHUT B obsacTTa Ha KpeauTHUuTe 33W6I/I II0 TaKHBa
HUHCTPYMEHTH, 34 d OLI€HHU OYaKBAHUTE KPEAUTHHU 33I‘y6I/I. Ilon3Bauure HUCTOPHUYECKU JaHHU
ca 3a IIepuoJu OT 3 A0 5 'OAWMHH Ha3a/J, 'PyllMpaHH II0 BUJAA U CBOTBETHHUTE MOJEJIN Ha
KJIMEHTCKH CETMEHTH, U KOPDUTHPAHHU C IPOTHO3HU (I)aKTOpI/I 34 HKOHOMHUYECKATa cpeaa.

THProBcKkUTEe B3eMaHUs U aKTHBUTE II0 IOTOBOPH € KJIMEHTH He ca JINXBOHOCHH U 00MYaiiHO
ce ypeK/aT, ChOTBETHO: MeXy 60 u 180 aHU U Mexay 180 u 360 nHU. [[pyKecTBOTO cuUTa
JlaZiIecHO THPTOBCKO B3eMaHEe WJIM aKTHB II0 JIOTOBOP C KJIMEHT 3a TaKWBa B HEU3IT'bJIHEHUE,
KOTaTo ca B IIPOCPOYHeE, CbOTBETHO: Ha/l 360 THU U HAJZl 540 AHU. B opeenenu ciay4yau, obaue,
JlaZIeH0 B3€MaHe WM aKTUB [0 JIOTOBOP MOXKe Ja Ce pasIJIekJaT KaTo TaKuBa B
HEU3IIbJIHEHUE, KOTaTO BhTPEIIHA WIN BbHIITHA HHMOPMAIUA IIPEAOCTaBA UHAUKAIIHSA, Ue €
MaJIKO BEpPOATHO JIpy:KecTBOTO Jia TMOJIyYd ITbJIHUSA pa3Mep Ha JIOTOBOPHUTE cymMu. B
JloIrbJIHEHHE J[PYy?KECTBOTO B3eMa IIPEIBU, [isjlaTa pasyMHa U apryMeHTHpaHa uHgopmMarus,
KOAATO € JIOCThIIHA 0Oe3 H3BBPIIBAHE Ha H3JIUIIHU Pa3XOAW WIH YCWIHA, ¢ KOETO Jla ce
eJIMMUHUPA BB3MOXKHOCTTA 3a HEJIOCTOBEPHO IIPEACTaBsIHE HA KPEAUTHUSA PHCK Ha
WHJINBUIyaJTHO U KOJIEKTUBHO HUBO.

ITo oTHOINlEHWe Ha MapPUYHHUTE CPEACTBA B OAHKOBU JEIMO3UTH U pPa3IlIalllaTeITHU CMETKH
Tpetic I'pyn Xoag Al onpenensa OK3 3a 6aza Ha myOsuKyBaHUTe OQUITUATHU BHHIITHHU
KPEOUTHU PeUTUHTH Ha (PUHAHCOBUTE WHCTUTYIINU, AHAJIOTUYHO U B CHOTBETCTBHE C OOIIMs
MoOjiesT 3a 00e3IleHKa Ha (UHAHCOBU AKTHBH, CIPAMO IIPOMEHHUTE B KPEIUTHUS PHUCK IO
WHCTPYMEHTHUTE.

[Teuanbure (0OpaTHO MPOSBJIEHUE) U 3aryOnTe OT 0OE3IEHKM, BKJIIOUBAIU IIPOBU3UUTE 3a
OYaKBaHU KPEJUTHU 3aryOU 1 KPETUTHU 00e31IEHKY ce TPU3HABAT B Ileyayi0aTa 1iu 3arybara,
KaTO KOPEKTHUBBT 3a 00e3lleHKa Ha JABJATOBH HHCTpyMeHTH, orumTanu mo CCIBII, ce
MIpeJICTaBA B IPYT BCEOOXBATEH IOXO/1 U HE HaMaJIsiBa OaJlaHCOBATa CTOMHOCT Ha MHCTPYMEHTA.

2.16.1.5. OmnuceaHe, neuaadu u 3a2you

®drHaHCOBUTE aKTUBU Ce OTIIMCBAT, KOTATO IIpaBara 3a IOoJyyaBaHe HA MMapUYHU IOTOILHU Ca
M3TEKJIM WIN KOTaTo ca OWJIN MPEeXBbPJIeHU, KaTO | py?>KECTBOTO € IPEXBBPJINIIO B 3HAYUTETHA
CTeIleH BCUYKH I10JI3U U PUCKOBE, CBbP3aHU ChC COOCTBEHOCTTA, 32 KOETO CE IIPABU OIEHKA.

Koraro [Ipy»xecTBOTO 3ama3u IpaBara 3a [ojy4aBaHe Ha HapUYHUTE ITOTOUY OT GUHAHCOBUA
aKTHB, HO II0€Me 33aJ/b/DKeHHe 3a IUIAlaHe HAa HapUYHUTE MOTOIU 0e3 ChIIEeCTBEHO
3aKbCHEHUE KBbM KpailHU MOJIydaTesiv, (PMHAHCOBUAT aKTUB Ce OTIIHCBA, IIPU YCJIOBHUE, e
JIpy>kecTBOTO HAMA 33TbJKEHUE J1a TJIaTH Ha KpalHWUTEe HoJiydaTesu, 0e3 Jla ca chOpaHU
€KBUBAJIEHTHUTE CYMH M HE MOJKE Jla Ce Pa3Mopek/ia ¢ IbPBOHAYAIHUA aKTHUB, OCBEH KAaTO
obe3meveHe B TSIXHA 10132 10 TOBA 33/IbJI?KEHUIE.

Koraro /Ipy>kecTBOTO HUTO MPeXBBHPJIN, HUTO 3alla3U 110 CHIECTBO BCUUKH PUCKOBE U MOJI3U
0T coOGCTBEHOCTTA BHPXY GUHAHCOB AKTUB, IIPEIEHIBA JAJTH € 3alla3eH KOHTPOJTbT BbPXY HETO.
B ciyuaii, ue KOHTPOJTBT He € 3ala3eH, akTUBBT Ce OTIHCBA U ce IPU3HABAT BCAKAKBU IIpaBa
U 3aJbJDKEHUA, KOUTO Ca Ch3/Ia/IeHN WIN 3ala3eHU MPU NPeXBBPJSHETO, aKO KOHTPOIBT €
3arnaseH, (PMHAHCOBUAT aKTUB Ce MPU3HABA /IO CTEeIeHTa Ha IPOBKABAIIOTO yJacTHe.

Pe3ynrarsT OT oTHHcBaHeTO Ha (UHAHCOB aKTWB, IPEACTAB/ABAIN pas3jiMKaTa MeXKIy
MOJIyYeHOTO Bh3HATPAXKAEHUE N OaslaHCOBAaTA My CTOHHOCT KbM JlaTaTa Ha OTIHCBAHE, Ce
MpU3HABA HETHO B IevasibaTa uiu 3arybara B cratus GuHaHCcoBY npuxoau/pasxoau B OtyeTa
3a JIOXO/IUTeE.

IIpu oTnvicBaHe Ha (HUHAHCOBYM AKTHUBH, OIEHSBAHU IO CIIPABEIJIMBA CTOMHOCT, IIPE3 APYT
BCeOOXBaTeH JIOXO/, 32 KOUTO 3abJUDKUTENHO Ce€ IMpUara TO3W MOJeJ, KyMyJIATUBHUTE
mevyasibn WK 3aryOW MO TsAX, NPU3HATH IPeAud TOBa B JIPYr BCeoOXBaTeH MJOXO, ce
mpexiacuduiupar B mevyaymbara wiau 3arybara. [Ipu oTmuicBaHe Ha aKTUBH, KOWTO ca
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OIIpEAECJIEHN KAaTO OLI€EHABAHU IIO CIIpaBE€JIMBa CTOMHOCT pe3 apyr BceobOXBaTeH A0X0M4,
KyMYJIaTUBHU neyajaou u 3ary61/1 II0 TAX C€ IPEXBBPJIAT B HEpA3IIpEAE/IeHaTa neqaﬂ6a, B
PaMKHUTE Ha CcOOCTBEHUA KAIUTA.

Jpy:KecTBOTO NMpU3HABA AUBUIEHT IO (PUHAHCOBUTE AaKTHBHU B Iedasbara wid 3arybarta B
cBouTe GPUHAHCOBU OTUYETH, KOTATO O'b/IE YCTAHOBEHO ITPABOTO MY /ia MOJIYYU AUBUAEHTA, UMa
BEPOATHOCT J]a TIOJIyUHM W3TOJIH, CBHP3aHU C AWBHUJIEHTA, a Pa3MepPhT My MOXKe Jila Objie
HaJIe’K/THO OIleHEH.

2.16.2. OUHAHCOBU ITACUUBUA
2.16.2.1. IIpuzHaeaHe u karacugpuxkavyusn

JpykecTBOTO pr3HaBa GUHAHCOB ACUB B cBoUTe (DMHAHCOBU OTYETH, KOTAaTO CTAHE CTPAHA
IO ZIOTOBOPHUTE YCJIOBHS HA (PUHAHCOBUS UHCTPYMEHT.

Jpy:xecTBOTO Ki1acuduupa GUHAHCOBUTE IACUBU, CbOOPa3HO MOCJIEIBAIIIOTO UM OlIeHsIBaHe
B CJIEZIHUTE KATETOPUH: ,(pHUHAHCOBHU IIACHBH, OLIEHABAHU BIIOCJIEACTBHE [0 aMOPTHU3UpaHa
CTOMHOCT®, ,7I0TOBOpH 3a (MHAHCOBA rapaHnua“, ,(UHAHCOBH IIACUBU, OIIEHSABAHU IIO
CIIpaBe/IJIMBa CTOMHOCT Ipe3 nevasiba wiu 3arybara“, ,IaCUBU, B Pe3yJITaT Ha OTIIHMCBAaHE Ha
(brHAHCOB aKTUB, KOETO HE OTrOBaps Ha YCJIOBHATA WX IIPHU MOAXOJa HA MPOIBIKABAIIO
yJyacTue“ vl ,aHrTa)KMMEHTH 3a OTIIyCKaHe KPEAUT C JINXBEH IIPOIEHT IO/ Ta3apHU .

2.16.2.2. II'epeoHaUa1HO OUeHABAHE

[T'bpBOHAYATHO BCUYKY (DMHAHCOBU [TACUBU Ce OLIEHABAT 110 TAXHATA CIIPABE/JINBA CTOMHOCT,
HETHO OT MPEKUTE Pa3XOAH 0 TPAH3AKIUATA, B CJIydal, Ue He Ce OTUUTAT IO CIIPABE/JINBA
CTOHHOCT B meyasbara u 3arybaTta, KOrato ce MpHU3HABAT ITbPBOHAYAJIHO IO Hes. 32 BCUYKH
¢puHaHCOBHM nmacuBy, MPpUAOOUTH IPH NTA3apHHU YCI0BHS, [[py:KeCcTBOTO IpreMa 3a Hah-100po
JI0Ka3aTeJICTBO OTHOCHO CIIpaBejIMBaTa UM CTOMHOCT, IPU I'bPBOHAYAJIHO IPU3HABAHE,
CHOTBETHATA IleHa Ha cJiesikaTta. [Ipu pasinka Mexay ABeTe CTOMHOCTH, WHCTPYMEHTHUTE C
KOTHPAHU I[EHU WIN PeJIEBAHTHU HAOII0ZIaeMU JJAaHHYU Ce OTYUTAT IO CIIPaBE/JINBA CTOHHOCT,
KaTo pasJidKaTa Ji0 IleHaTa Ha C/IeJIKaTa ce MpU3HaBa B nevyaaba wiu 3ary0a, a BbB BCUYKHU
OCTaHaJIU IO CIIpaBe/lJINBa CTOUWHOCT, KOPUTHUPAHA, 3a Jla Ce Pa3CpoyUU pasjIMKaTa, KoATO ce
MPU3HABA JI0 CTENIEHTA Ha TPOMSIHA B ZiafieH (haKTOP, KONTO O¥Xa B3eJTH IPEIBU/T YIACTHUIUTE
B 11azapa.

2.16.2.3. Ilocredsawo oyeHssaHe

3a nenuTe Ha IIOCJEABAIOTO OIIEHSBAaHE U MpeJACTaBiHe (QUHAHCOBUTE IIaCHBU Ce
kjlacuuuupaT B e€AHA OT CJAEAHUTE II€T KaTeropuu: ,HMHAHCOBU IIACHBH, OIEHSIBAHU
BIOCJIEICTBHIE II0 aMOPTH3HpaHa CTOMHOCT®, ,JOTOBOPH 3a (pUHAHCOBA TapaHIIUA",
»(PUHAHCOBH MACHBH, OIleHABAHU II0 CIIPaBEeJIMBA CTOHHOCT Ipe3 Imevasiba wiau 3arydara”,
,ITACHBH, B PE3yJITAT Ha OTIHCBaHe Ha (DMHAHCOB aKTHUB, KOETO HE OTTOBAPsI HA YCJIOBUATA WJIH
IIPU II0/IX0/a Ha IIPO/IbJI?KABAII0 YIACTHE" U ,aHTAa’KUMEHTHU 34 OTIyCKAaHE KPEJUT C JIUXBEH
MPOIIEHT MO/ Ta3apHUA".

L duHaHcosu nacusu no amopmusupaHa cmotiHocm

Jpy»KecTBOTO OIleHsiBa (PMHAHCOBUTE IACHBU II0 aMOPTHU3HUpPAHA CTOWHOCT, KOTaTO Te He
IIOIIA/aT 3aAbJIKUTEIHO B 00XBaTa HA HAKOSA OT APYTUTE KaTeropuu, B cbotBeTcTBre ¢ MCPO
9, KakTo M KoraTo JIpy:KecTBOTO He Mpujara H3KJIIYEeHHETO, C KOeTO HEOTMEHHMO a
onpesesn ¢GUHAHCOB ITAaCHUB IPU IThPBOHAYATHO ITPU3HABAHE KATO OIEHABAH 110 CITPaBeJINBa
CTOMHOCT IIpe3 Meuvasibara u 3arybaTa, IIPU OINpeeIeHUTE 3a TOBA YCJIOBUA, cbriiacio MCOPO
.
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Kateropusi ,,uWHAHCOBM TIACUBH, OTYMTAHU 110 aMOPTHU3UpPyeMa CTOMHOCT® BKJIIOUBA
MOJIyYeHU 3aeMH, ThPTOBCKY 3aIbJI?KEHUS U IPYTU 3aTbIKEHUs, TIPU KOUTO JPYKECTBOTO €
CTaHAJIO CTPAHA II0 JIOTOBOP WJIU CIIOPa3yMeHUe U KOWUTO cJe/iBa /ja O'bZlaT ypeieHn B HETHO
mapuyHu cpesictBa. Tazu KaTeropus e ¢ Hai-ChIecTBEH 51 32 GUHAHCOBUTE UHCTPYMEHTH
Ha J[py»KeCTBOTO U 32 HETO KaTO LIsIO.

ITocenBamioTo OIeHsABaHE Ce U3BBHPIIBA, [0 MeToZa Ha e(EeKTUBHUS JIUXBEH IIPOIEHT.
AMopTH3HpaHaTa CTOMHOCT Ce U3YHCIISABA KATO Ce B3eMaT 10/l BHUMaHHUe KaKBUTO U J1a OO
OTOWBH VIV IIPEMUU [IPU IPU0OUBAHETO, KAKTO U TAKCH WJIM PA3X0/IH, KOUTO IIPE/ICTABIISBAT
HepaszieJiHa yacT OT e(eKTUBHUA JINXBEH IIPOIEHT.

1I.  Jloeosopu 3a gunaHcosa capaHyus

Jpy:KecTBOTO OlleHs1Ba PUHAHCOBUTE IACHUBH KaTO JOTOBOPH 32 GUHAHCOBA rapaHIUsl, KOTaTO
Te OTTOBAPSAT HA YCJIOBHATA 32 TOBA, a UMEHHO: KOraTo J[py»KeCcTBOTO € I0eJI0 33 Tb/KEHUE /1A
M3BBPIIBA IUIAAHUA 1O JafeH (UHAHCOB WHCTPYMEHT eAWHCTBEHO B cay4yadl Ha
HEU3MbJIHEHWE OT CTpaHa Ha UTHKHUKA B CHOTBETCTBHE C YCJIOBUATA IO TapaHTHPaHUS
WHCTPYMEHT.

Kareropust ,moroBopu 3a ¢uUHAHCOBA TapaHIUA X BKJIIOYBA: IOANMCAHU TapaHIIMOHHU
criopasyMeHHs ¢ OaHKH I10 KPEUTH, OTIIyCHATH HA CBBbP3aHU JIMIA, aBAIMPAHU 3aIIHUCH Ha
3aI10BeyI,.

HOC.TIeILBaH.IO, A0roBopure 3a Cl)I/IHaHCOBa rapaHiousda ce€ OIEeHABaAT IIO0 IIO-BHCOKATa OT
CTOMHOCTTA Ha KOpEKTHBa 3a sary61/1, OIIpeacsicHa aHaJIOTHYHO Ha (1)I/IHaHCOB AaKTHB, OTYHUTAH
II0 aMOpTHU3HUpPaHa CTOfIHOCT, B CbOTBETCTBHUE C pa3[eJ 2.16.1.4 O6€3HeHKa Ha (I)I/IHaHCOBI/I
HUHCTPYMEHTHU HJIN IIbPBOHAYA/IHO IIpH3HATaTa CTOHMHOCT HaMaJieHa, Korato € ymecCcTHoO, C
KyMyJlaTHUBHATa CTOMHOCT Ha IIpUXoauTe, IPU3HATHU B CbOTBETCTBHUE C MC®O 15.

III.  dunaHcosu nacusu, oyeHA8aHl NO cnpasedausa cmMouHocm, npe3 nedaadbama uau
3azybama

®UHAHCOBUTE TACHUBH IO CIIPABEAJIMBA CTOMHOCT B IMedajbaTa MM 3arybaTa BKJIFOUBAT
(uHaHCOBM TacWBH, IbPKAHM 3a THPrOBUSA, W (UHAHCOBU IIACHBHU, OIPEEIEHH IIPU
IThPBOHAYAJIHOTO IPU3HABaHE KAaTO TaKHBa IO CIIPaBeaJIMBa CTOMHOCT B IlevaabaTa WIH
3arybara. PUHAHCOBUTE IMACUBU ce KIacU(UIMPAT KATO IbPKAHU 3a ThProBUs, aKO ca
MpUI00UTH C IieJl TOBTOPHA IOKyIKa B OJiu3K0 Obzerne. PMHAHCOBU MTACHUBH, OMPEE/IEHH
IPpU ITBPBOHAYAIHO MPU3HABaHEe KATO TaKHBA IO CIIPaBe/JIMBA CTOMHOCT B Ilevasbara uiu
3arybara, ce Ompe/iesiaT KaTo TAKKBAa KbM JlaTaTa Ha I'bPBOHAYAIHO IIPHU3HABAHE, CAMO aKO ca
usnbaHeHu kpurepuure Ha MCPO 9.

IV.  Ilacusu, 8 pe3yamam Ha omnuceaHe Ha PUHAHCO8 AKIMUB, KOeMOo He 0m208aps Ha
ycao08usma uau npu nodxo0d Ha npoosAXcasaio yuacmiue

Jpy»kecTBOTO OTYMTa (PMHAHCOBY ITACUBU B Ta3U KaTETOPHsA, KOraTo Aa/€HO IIPEXBBHPJIAHE HA
¢puHaHCOB aKTUB He BOAU [0 OTIHCBaHe, WM KOTAaTO HUTO IPEXBBHPJif, HUTO 3alasBa 1o
CBINIECTBO BCUYKH PHCKOBE M M3TOAU OT COOCTBEHOCTTA W € MPUJIONKEH IOAXOABT 3a
NpOABIIKABAIIO yUaCTHe.

Jpy»kecTBOTO o1ieHABA (PMHAHCOBUTE ACHBU B Ta3U KATETOPH IO CTOIHOCTTA HA MOJIy4YeHOTO
Bb3HarpaxkieHue, Korato (pUHAHCOBUAT AKTUB He € OTHHCAH U II0 aMOpPTU3UpaHaTa, WiIn
CIpaBe/JINBAa CTOMHOCT Ha IIpaBaTa W 3aJb/DKEHUATA, CIOPAMO TOBa KaK Ce OIEHABA
(pHAHCOBUAT aKTUB C IPOABIKABAIIO YUYACTHE, KOTaTO TO3U MTO/IXOJ € IPUJIOKEH.
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V. AHeaxcumenmu 3a omnyckaHe Ha eraumu C /IUXB€EH NpoueHm noo nasapHus

,HPY)KGCTBOTO OneHABa (I)I/IHaHCOBI/ITe IMIaCUBU KAaTO aHTAXKMMEHTU 3a OTIIyCKaH€ KPeAuT C
JINXBEH IIPOLEHT II0/ IIa3apHHUA, KOraTO T€ OTrOBApAT Ha YCJIOBUATA 34 TOBA — TO A4 € IIOEJIO
AHTAXXHUMEHT 3a TaKbB HHCTPYMEHT.

[TocyieaBamno, aHTaXKUMEHTU 3a OTIIyCKaHE KPEAUT C JIMXBEH IPOIIEHT IO, Ia3apHUS Cce
OIIEHABAT I10 MMO-BHCOKATA OT CTOMHOCTTA HA KOPEKTHBA 3a 3aryOu, OIpezieieHa aHAJIOTUYHO
Ha (UHAHCOB aKTUB, OTYNTAH 10 AMOPTU3HPaHa CTOMHOCT, B ChOTBETCTBUE C pa3zien 2.16.1.4.
ObesnieHka Ha (UHAHCOBM HHCTPYMEHTH WIHM II'bPBOHAYAJIHO IIPpU3HATATa CTOWHOCT
HaMaJsleHa, KOTaTO € YMEeCTHO, C KyMyJIaTHBHATa CTOMHOCT Ha IIPUXOAUTE, NMPU3HATU B
cboTBeTcTBHE ¢ MCOO 15.

VI. Cecmas Ha gpuHaHcosume nacusu

®UHAHCOBUTE MMACUBU HA APYKECTBOTO KbM Kpas HAa OTYETHUS IIEPUO/, BKJIIOUBAT:
- TOJIyYeHU 3aeMH, ThPIOBCKA U JPYI'H 3aAbJLKEHUs OTYUTAHU II0 aMOPTH3HpaHa
CTOHHOCT; U
- goroBopHW 3a (pUHAHCOBA TapaHIUs, HU3JaJeHd 3a CBbP3aHU JIMIA B II0J13a Ha
THProBcKku OaHKU. JloroBopuTe 3a GHUHAHCOBA TapaHIUs ca pa3IyiefaHu aHAJIOTHYHO
Ha IPeJOCTaBeHUTE 3aeMU, KaTO € OTueTeH eeKTHhT OT U3[ajJeHaTa TapaHIus II0
OTHOIIIEHHE Ha JIUIETO, 32 KOETO € MpeaoCcTaBeHa.

2.16.2.4. Omnuceane, neuaa6ou u 3a2you

DUHAHCOB MMACHUB Ce OTIIHCBA, KOTATO 33/TbJDKEHUETO O'b/le MTOTACEHO, WJIN MPEKPATEHO, WU
n3sreue. Koraro chiectByBaiy (prHaAHCOB TaCcUB Ob/IE 3aMEHEH C IPYT OT CHIU KPeTUTOAATET
IPU CHBBPIIEHO pA3JIMUYHU YCJIOBHUA, WIM YCJIOBUATA HA CHINECTBYBAI HacuB ObaaT
CBIIECTBEHO ITPOMEHEHH, Ta3U pPa3MsAHA WU MOANGDUKAIKA ce TPeTHpa KaTo OTIHCBaHe Ha
ITbPBOHAYAIHUA IACUB U IPU3HABaHe Ha HOB.

Pasnukarta mMexay OaaHcoBaTa CTOMHOCT Ha (DMHAHCOB IIaCHB, KOUTO € OWJI ypemeH Wid
IIPEXBBPJIEH HA [APYro JHIEe, W IUIATEHOTO BB3HATPAKAEHHE, BKJIIOUHUTETHO BCIKAKBHU
MPEXBhPJIEHH HEMapWYHM aKTHBU WJIM IIOETH IACHBH, Ce IPHU3HABa B Iedyajabara WIN
3arybara.

2.17. ITAPUYHU CPEJICTBA

[TapuuHuTE Cpe/icTBA BKJIOYBAT MAPUYHU CPEJICTBA B Opoll W 0E3CPOYHU JETIO3UTH,
CBOTBETHO B €BPO U B JIpyTa BaJIyTa.

[TapuyHNTE EKBUBAJIEHTH Ca KPATKOCPOYHHU, BUCOKOJIUKBUIHI MHBECTHUIINH, KOUTO Ca JIECHO
0OpBIaeMy B KOHKPETHH MAaPUYHU CYMH W CHIBPKAT HE3HAUUTEJIEH PHUCK OT IIPOMSIHA B
CTOHMHOCTTA UM.

HpeZ[HpI/IHTI/IeTO € IIpHueJIO IIOJIMTHKA Ja OTYUTA B CbCTaBa HA IIAPpUYHUTE CU CPEACTBaA
KpPaTKOCPOYHM JEIIO3UTH — 0 3 Mecena. B cbcraBa Ha mapu4yHUTE CpeacCTBa B OTUETa 3a
(bHHaHCOBOTO CbCTOAHUE Ca IIPEACTAaBEHN U HAYNCJICHUTE U HEIIOJIy4E€HH JINXBU I10 CBIIUTE
AEIO3UTH KbM Kpad Ha OTUETHUA IIEPUOI.

B gombiiHEHUE ce IpeCcTaBs paBHEHUE MEXKY cayijlaTa Ha IapuJIHUTe cpesicTBa B OTuera 3a
¢dunaHcoBo chcTosiHME W OTyeTa 3a MAPUYHUS IIOTOK B IOSICHUTETHUTE CBEAEHHUS KbM
dHrHAHCOBUSA OTYET.

3a mesuTe Ha U3TOTBSHETO HA OTYETA 3a MAPUYHUTE IOTOIU IUIAIIAHUATA, CBBHP3aHU C
JIN3WHTOBU JIOTOBOPH (JINXBU U TJIABHHUIN), CBhP3aHU C IPU3HATH B OTYETa 38 GUHAHCOBOTO
CBCTOSAHUE aKTHUBU C ,IIPABO Ha IOJI3BaHe“ W 3a//b/DKEHUA MO JIU3UHTOBU JIOTOBOPHU Ce
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IOCoYBaT KbM (PMHAHCOBA JAEWHOCT, a IUIAI[aHUATA, CBBP3aHU ¢ KPATKOCPOUHU JIN3UHTOBH
JIOTOBOPH U IOTOBOPH 3a JIU3UHT Ha aKTUBU Ha HHUCKA CTOMHOCT ce ITOCOYBAT KaTo ILIAIaHus
3a OIepaTHBHA JIEHHOCT.

2.18. KAIIUTAJI 1 PEBEPBU

Cob6CcTBeHUAT KanuTaa Ha JIpys>KecTBOTO €€ ChCTOM OT OCHOBEH KAIIUTAJI, IPEMUH OT €MUCHH,
PE€3€pBU OT IIPEN3UKCIEHHUA HA UyKAECTPAHHN IeHHOCTH, OOIIN ¥ APYTH pe3epBU U (DHHAHCOB
pesyJrar.

2.18.1.0CHOBEH KanmuTaI

OCHOBHUAT KaIuTaI Ha pr}KGCTBOTO BKJIIOYBA:

- PeructpupaH KamuTaj — MNPEACTaBeH II0 HOMHUHAJIIHA CTOWHOCT CBIJIACHO CHAEOHO
pemeHue 3a perucrpanusa Ha Tpeiic I'pyn Xosg AJl, pasmnpesiesieH B 24 200 000 aKIUH C
HOMHHAJI 0,51 €BpO BCAKA; U

- H3kymeHu coOOCTBEHU aKIUK — MPEJICTABEHU 10 I[eHa Ha MPUI00UBaHe.

Axo [IpykecTBOTO mnpuji00ve MOBTOPHO CBOM WHCTPYMEHTH Ha COOCTBEHUs KAIUTAJ, TE3U
WHCTPpYMeHTHU (U3KyNeHU COOCTBEHM aKI[MU) Cce MpUCHaAaT oT cobcTBeHusa kanutaia. He ce
MpU3HaBa HUTO Iedasba, HUTO 3arydba OT MOKYIKAara, mpojiaskbara, eMUTUPAHETO WU
obe3cuyiBaHETO Ha WHCTPYMEHTH Ha coOCTBeHus kamutan Ha Tpeiic I'pym Xosmg A/l
[11aTE€HOTO WJIH IIOJIyYEHOTO Bh3HATPANKAEHUE Ce TPU3HABA IUPEKTHO B COOCTBEHHUS KATTUTAI.

[Ipu u3gaBaHeTo WM NpUIOOMBAHETO HA CBOM WHCTPYMEHTH HA COOCTBEHUs KAIIUTA
Jpy:KeCcTBOTO IPaBU pa3IMYHU pa3xou. Te3u pa3xoau 00MYaiHO BKJIIOUBAT PETUCTPAIUS U
ZIPYTH 3aKOHOBU TaKCH, U3IJIATEHU CYMU Ha IIPaBHH, CUETOBOJAHU U APYTH MPOdECHOHATHU
KOHCYJITAHTH U JIpYTH o/100Hu. [Ipu KanmuTayoBa cAesIKa pa3xo/IuTe 10 C/IeJIKATa Ce OTIYUTAT
CYETOBOJHO KATO HaMaJieHWe Ha COOCTBEeHUS KamuTaj (HETHO OT BCHUYKH CBBP3aHU
npedepeHIINY 3a IAHBK BHPXY JOXOJIUTE) /IO CTEIIEHTA, B KOATO Ca JAOIBJIHUTETHU Pa3X0O/H,
MPSAKO CBBP3aHU C KaNOWTAJIOBAa CZejKa, KOWUTO B TIPOTUBEH CJIydyall Owmxa Owiu
n3berHatyu. PasxofuTe IO KamWTaJIOBa C/IEJIKA, KOSITO € W30CTaBeHAa, ce NMPHU3HABAT KAaTo
pasxop.

2.18.2. IIpemuu OoT eMHuCHU

[Ipemuute oT eMucuu ca GOPMUPAHU HPU MHPBUYHOTO MyOJUYHO MpejiaraHe Ha aKIUU Ha
Jpy>KecTBOTO IIpe3 2007 T., KaTO pasjInKa MeXKAy eMHCHOHHATa 1 HOMHHAJIHATa CTOWHOCT,
HaMaJIeHH C Pa3XO/IUTe 10 00PATHO UBKYIIEHUTE aKIIUU B TIOCJI€BAIIY TIEPUOH.

2.18.3. IIpeusuncjJdeHUA HA UyKAECTPAHHU IEIHTHOCTH

JIpy>KecTBOTO MMa y4peJIeH! U PETUCTPHUPAHU KI0HOBe B PemyOiuka Copbus, MakenoHus,
Pymbuus I'epuus, Yepua I'opa u YkpaiiHa, YuUTO (QMHAHCOBO CHCTOSTHUE U PE3YJITATH OT
JIEITHOCTTA ce IIPEJICTABAT BhB (DMHAHCOBUS OTUET, UYpe3 IIPEU3UNCIeHNEe 0T QYHKIIMOHATHA
BaJIyTa KbM BaJIyTa Ha IpejicTaBsAHe. 3a (QYHKIMOHAIHA BaJIyTa Ha KJIOHOBETE € Olpe/iesieHa
MECTHaTa 3a TAX BAJIyTa, JIOKOJIKOTO TS ChBIAZ[a C OCHOBHATA UM HMKOHOMMYECKA Cpefia, B
KOSITO (PYHKITMOHUPAT TE€HEPUPAT MAPUYHUTE IOTOIM OT JIEHHOCTTAa CH ChC 3HAUUTETHA
CTelleH Ha aBTOHOMHOCT.

®dopmupaHuTE Pa3IMKU ca B Pe3y/ITaT Ha IIPEU3UUCIABAHETO HA IPUXOAUTE U PA3XOAUTE 10
cpenHUTE 0OMEHHU KYyPCOBE 3a IIEPMO/IA, 4 HA aKTUBUTE U IMACUBUTE TI0 3aKJTIOYUTETHUA KypC
3a IEPUO/Ia, KAKTO M OT IMPEU3UYUCIABAHETO HA HAYaJTHUTE HETHU aKTUBU IO KypC, KOWUTO €
pasyindeH OT MPeUIITHNA 3aKII0UYNTENIEH KypC.
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2.18.4. OOIIU U APYTU pe3epBU

O6muTe pe3epBU ca 00pa3yBaHU OT paslpe/ieieHre Ha [1eyanba ChIjlacHO U3UCKBAHUATA HA
ToproBckus 3akoH Ha Penybiinka bearapus u yapenurennus akt Ha Tpetic I'pyn Xosg A/l a
ZpyTUTe pe3epBU ca GopMUpaHu 10 pemreHre Ha O0mOTO chOpaHue Ha aKIIIOHEPUTE.

2.18.5. @®uHaAHCOB pe3yJTaT

DUHAHCOBUAT PE3yJITAT BKJIIOYBA HATPYIIAHHU II€4aa0H U 3arybOM OT IPEAXOJHH T'OAHHH, 3a
YHSTO CMETKA CE OTPA3ABAT KOPEKI[UH Ha TPEIIKH, IPOMEHH B CYETOBO/[HA ITOJTUTHKA FUIH IIPU
[peMUHaBaHE KbM HOB CUETOBOZIEH CTAHAAPT, KOTATO TOBA € U3PHYHO Pas3pelIeHo0, KAKTO 1
nevasiba wuu 3aryba 3a mepuoa.

2.19. JIOXO/I HA AKIIUA

OCHOBHUSAT 0XO/ Ha aKIHsA Ce U3YUCIIABA KAaTO ce pasziesid HeTHaTa meyasiba uiu 3aryba 3a
[IepUO/ia, Ha CPeIHO-TIPETErIEHH OPOli Ha IbpKaHNUTe OOMKHOBEHH aKIINH 3a ITEPUO/IA.

CpeﬂHO-HpeTeI‘JIeHI/IHT 6p0ﬁ AKIIU M IIpEeACTaBJIABaA 6pOHT Ha AbPKAHUTE OOMKHOBEHU AKII1UH1
B HA4aJIOTO Ha II€epuoJa, KOpUrupaH C 6pOH Ha O6paTHO HU3KYIIEHUTE OOUKHOBEHU AKIIUH 1 Ha
HOBOU3AAAE€HHUTE TaKKWBA IIPE3 IIEPUOAA, YMHOXKEH 110 CPEJHO-BpEMEBUA CI)aKTOp.

,Z[OXO,ELI/I Ha akKnuu C HaMaJIEeHa CTOMHOCT HE Cce HU34YucCjadaBar, ThHl KaTo HAMA u3gaacHu
IIOTEHIIMAJIHU aKITNH C HaMaJIEeHa CTOMHOCT.

HPY)KGCTBOTO IIpeacTaBAa A0XO0A Ha aKIIUA B CBOUTE KOHCOJIMJUPAHU (I)I/IHEIHCOBI/I OTYETH.

2.20. /10XO1 HA IIEPCOHAJIA

TpyZOBUTE U OCUTYPUTETHU OTHOIIEHUS ¢ pAOOTHUIIUTE U CIIYKUTEIUTE B J[PyKECTBOTO ce
OCHOBaBaT Ha pasmnopezOure Ha Kozmekca Ha TpyZa W Ha JAeHCTBAI[OTO OCHUTYPHUTEHO
3aKOHO/IaTeJICTBO B Bbirapus, KakTo U B3 OCHOBA Ha pAa3NoOpeAOUTEe HA NPUIOKUMUTE
HODMAaTHBHHM W3WCKBAHWA, 110 OTHOIIEHWE HA TPY/IOBUTE W OCUTYPUTEJIHU OTHOIIEHUS, B
CHOTBETHUTE CTPAHHU, B KOUTO JIPYy?KECTBOTO UMa Ha3HAYEH I1epCOHAJL.

OCHOBHO 3aTbKeHHe Ha paboTofaTesis € /la M3BBPIIBA 3aABIKUTETHO OCUTYpsABaHE Ha
HAaeTHs IMEPCOHAJI 32 IEHCUOHHOTO, 3/[PABHO U cpelly 6e3paboTHIa OCUTYPSIBAHE.

PasmMepuTe Ha OCUTYPUTETHUTE BHOCKH CE YTBBPIKIABAT ChC 3aKOH. BHOCKHUTE Ce pa3npeaetsaT
MeK/ly paboToziaTe s U OCUTYPEHOTO JIUIE B CHOTHOIIEHHE, KOETO Ce IIPOMEHS €KETO/IHO U €
OIIPEJIEJIEHO C OCUTYPHUTEITHUS KOJIEKC.

OcBeH 3aIb/IKUTEIHOTO IBPKABHO OOIIECTBEHO OCHUIYPSBAHE CBIIECTBYBAT 3aKOHOBO
Ch3aIeHH Bh3MOKHOCTH 32 JIOIIIHUTETHO TOOPOBOJIHO IIEHCHOHHO U 3[PABHO OCUTYPsABAHE
B 00poBoJIeH (QOH/,.

KbMm JIpy:kecTBOTO HAMA CH3/1aJIeH U (QYHKIIMOHUPAIL YacTeH JOOPOBOJIEH OCUTYPUTEIEH
douz.

OcHUrypuUTeTHUTE ¥ IEHCUOHHU CXEMH /TUJIAHOBE/, IPUJIaraHu oT J[py»KecTBOTO B KAY€CTBOTO
My Ha paboTozmaresi, ce OCHOBABAT HA OBJITapCKOTO 3aKOHOJIATEJICTBO, KAKTO M HA MECTHOTO
3aKOHOZIaTeJICTBOTO B CHOTBETHUTE CTPAaHM, B KOUTO TO MMa Ha3HAuUeH IEPCOHAJ, U ca
MIpeIBApUTEIHO TBHPAO omnpeziesieHu. 110 cBOATA CHIIHOCT TE3U OCUTYPOBKU IIPEACTABIISABAT
JIUIaHOBe C AeduHupanu BHOcku®. Ilpu Te3u IUTaHOBE PabOTO/ATENAT IJIAlla MECEYHO
oIlpeJiejieHU BHOCKHU B JIbp:KaBHUTe (DOH/IOBE, KAKTO U B YHUBEPCAJIHU U NMpodeCHOHATHU
IIeHCUOHHU QOHOBE.

30



TPEYIC I'PYII XOJIJT AL TR CE

IIpuaoskeHUA KbM MHAUBUAYAJIEH MeKINHEH (PMHAHCOB OTYET
KBM 30.6.2026 rogunHa

AHajiormuHn ca u 3aAb/IXKEHUATA II0 OTHOIIEHHE Ha 3APaBHOTO OCHUTypABaHE. Kbm
APYXKECTBOTO HAMA Cb3JaA€H 1 (1)YHKLII/IOHI/IpaH_l YaCTE€H OCUTYPHUTEJICH (I)OH,ZL.

2.20.1. KparkocpouHnu gjoxoau

KpaTkocpouHuTe MOXO[M 3a TepcoHasa moja (dopmaTa Ha Bb3HArpaKAeHUs, OOHYCHU U
COLIMAJIHM JOILIAINAHUA 1 HPUAOOUBKY, N3MCKYEMH B pAMKHTE Ha 12 Mecella cJIe[ Kpas Ha
[IEPHO/a, B KOMTO € MOJIOKEH TPYABT 3a TAX WJIH Ca U3IIbJIHEHH YCIOBHATA 3a II0JIyYaBaHe, ce
IIPU3HABAT KATO Pas3X0j, B OTYETa 3a JOXOAMTE B CHOTBETHUS IIEPHOZ, U KAaTO TEKYIIO
3ab/IPKEHNE B pa3Mep Ha HEeIMCKOHTHPAHATa UM cyMa. JbJ/IKHMMUTE OT APYKECTBOTO BHOCKH
[0 COIMAJIHOTO W B3APAaBHO OCHUTYpPsIBaHE Ce MPHU3HABAT CBHINO KATO TEKYI[ pas3xof Hu
3abI’KEHNE B HETUCKOHTHUPAH pa3Mep, 3aeIHO U B IEPHO/Ia Ha HAYKCIEHNE HA ChOTBETHUTE
JTOXO/IH, C KOUTO Te Ca CBHP3aHHU.

KbM farata Ha Bceku (PMHAHCOB OTYET IPYKECTBOTO IIPABU OIIEHKA U IIPH3HABaHEe HA CyMaTa
Ha pa3XOofUTe 0 HATPYIBAIIUTE CE KOMIIEHCHUPYEMHU OTIIYCKH, KOATO Ce OYaKBa za Obje
U3IUIaTEHA KaTO Pe3yJITaT OT HEW3IOJI3BAHOTO IIPAaBO HA HATPYIIAH OTIyCK. B omeHkara ce
BKJIIOUBAT TPUOJIU3UTEIHATA MpeleHKa 3a Pa3xoJuTe 3a CaMHUTE BB3HATPAXKIEHUA U
pasxofuTe 3a BHOCKHU IO 33/IbJDKUTETHOTO OOINECTBEHO M 37IPABHO OCUTYPSBAHE, KOUTO
paboToAaTENAT ABJIKU BHPXY TE3U CYMU.

2.20.2. /BJATOCPOYHU JOXOIU

Ceriacuo Kozekca Ha Tpyaa JIpy:KecTBOTO € 3aAb/IKEHO Ja H3ILIala Ha MepcoHasa MpH
HACThIIBaHe Ha IEHCHOHHA Bb3pacT 0be3IleTeHe, KOETO B 3aBUCUMOCT OT TPYZIOBHA CTaXK B
JIpy>KecTBOTO MOKe /la Bapupa MeXAy 2 U 6 OpyTHH MeceuHH pabOTHH 3aIllaTH KbM /laTaTa
Ha MpeKpaTsABaHe Ha TPYIOBOTO IPaBOOTHOIIEHHE. [10 CBOUTE XapaKTEPUCTUKU TE3U CXEMHU
MIpe/ICTaBJIABAT ,IUIAHOBE C JeduHUpaHu aoxonau”“. OmpenensHeTo Ha pa3Mepa Ha Te3H
3aITbJIXKEHUSA Ce U3BBPINBA Ha 6a3aTa Ha aKTIOEpPCKa OIleHKa Ha ceralliHaTa UM CTOMHOCT KbM
Jlatata Ha QUHAHCOBUSA OTYET.

2.21. E®EKTH OT IPOMEHU B OBMEHHUTE KYPCOBE
2.21.1.CieJIKU B UyKAeCTPaHHA BATTYTa

CrenkuTe B Yy»KJIeCTpaHHA BajlyTa Ce BIIMCBAT ITbPBOHAYAIHO BbB (PYHKIMOHATIHATA BaJyTa,
KaTo KbM CyMara Ha 4yKAecTpaHHaTa BajIyTa ce Ipuara lieHTpaJHuA Kypc Ha bbiarapcka
Haponua banka (BHB) 3a choTBeTHaTa BajyTa, KbM JlaTaTa Ha C/ieIKaTa.

KypcoBute pasyuku, BB3HHUKBAIM NPH ypeXJaHe HA MapUYHU TMO3UIUUA WIA IIPU
MPEeN3UNCIsIBaHE HA TTAPUYHUTE MO3ULNH Ha JIPy’KECTBOTO MO KypCOBE, PA3JIMIHU OT TE3H,
MPU KOWTO ca OWJIM MPEN3UHCIIEHU PY IIbPBOHAYAIIHOTO MMPU3HABAHE TIPe3 IEePHO/a WU B
npeaxoAHu GUHAHCOBU OTYETH, Ce IIPU3HABAT KaTO Ievaida win 3aryda 3a epruojia, B KOUTo
ca Bb3HUKHAJIH, C HAKOU N3KII0UeHus cbrytacHo MCC 21 Ha KypCOBUTE Pa3IuKY, Bb3HUKBAIU
[0 JlaJleHa TapuYHa MO3UIMsA, KOATO IO CHITHOCTTA CHU IIPE/CTaBjABA YacT OT HETHA
WHBECTHUIH HA OTYMTAIIA Ce CTOIIAHCKA eMHUIIA B UyK/leCTPaHHA JIEWHOCT .

KoraTo napuyHa no3unus Bb3HHKBA B Pe3yJITAaT HA CJIeJIKA C Yy:KIECTPAHHA BAJIyTa U UMa
MMPOMSAHA B OOMEHHHUS KypC MEK/Ty JlaTaTa Ha C/IeJIKATa U JlaTaTa Ha YPEXK/IaHETO, Ce MOABABA
KypcoBa pazsiuka. Koraro ciesikara 6b/1€ ypeieHa B pAMKUTE Ha ChIUS OTUETEH IEPUOI, IIPE3
KOWTO € Bb3HUKHAJIA, [sJIaTa KyPCOBa Pa3JIMKa ce IpU3HaBa Ipe3 /iafieHus nepuoy. Ho koraro
cresyikaTa Ob/le ypeieHa mmpe3 CIe[Ball OTYETEH IIEPUO/I, KypCoBaTa pas3jinKa, IpU3HAaTa Mpe3
BCEKH OT MEXXIWHHHUTE IEPHUOAU JIO JaTaTa Ha YPEXKIAHETO, Ce OIPeesisA OT IPOMsIHATA Ha
0OMEHHHTE KypCOBe IIpe3 BCEKH MEPHUO]T.
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Koraro neuasn6a win 3aryba OT HelmapuyHa MO3UIUA € OTPa3eHa JUPEKTHO B COOCTBEHUSA
KamuTajl, BCeKU OOMEHEH KOMIIOHEHT OT Ta3u mevyaysba Wiu 3aryba ce MpuU3HaBa B JPYT
BceoOxBareH noxof. Koraro mewyanba win 3aryba OT HemapuyYHA IMO3WIMA € OTpa3eHa B
nevasbata wian 3arybaTta, BceKH OOMEHEH KOMIIOHEHT OT Ta3u Ievasnba WM 3aryba ce
MMpU3HaBa KaTo mevyasba vy 3aryba.

Koraro ompezgenernu MCP®O u3KCKBaT HAKOH MeYaiOn MIK 3aryOr OT aKTUBHU A CE OTPa3sABaT
JIUPEKTHO B COOCTBEHUS KAMUTAJI M KOTaTO TAaKbB aKTUB Ce OIIEHsBA B Uy KAECTPaHHA BaJIyTa,
MCC 21 u3ucKBa IpeolieHeHaTa CTOHHOCT 1a Ob/le MPen3YncaeHa, N3I0I3BaliKU Kypca KbM
JlaTaTa Ha OIpeJesissHe Ha CTOMHOCTTa, B Pe3y/ITaT Ha KOETO Ce IOoJIydyaBa KypcoBa PasJinKa,
KOSITO CBIIIO Ce IIPHU3HAaBa B IPYT BceoOXBaTEH JOXO/,.

Jpy:KeCcTBOTO IpaBH NPeOIleHKA Ha MADUYHHU [TO3UIINHU B UyK/IECTPAHHA BaJIyTa KbM Kpas Ha
OTYETHUS [IEPUO]] U TEKYIIO IPe3 OTUYETHUS ITEPUO/I.

2.21.2. IIpensuncjagaBaHe HA UY:KIECTPAaHHHU JE€HHOCTH

IIpu mpeusuncasgsBaHe Ha UYXKIECTPAHHU JEWHOCTU ce WAeHTHUIMpa (YHKIMOHAIHATA
BJyTa Ha YYXKJECTPAHHA JEHHOCT, KaTO 3a TaKaBa ce NpHeMa BajJIyTaTa Ha OCHOBHATA
MKOHOMMYECKA CPENA, B KOATO (GYHKIIMOHUPAT U TeHEPUPAT MAPUYHUTE IOTOIH OT AeHHOCTTa
CU ChC 3HAUUTEJTHA CTETIEH HAa aBTOHOMHOCT.

[Tpu mpensvynCIIsABaHE HA YYKAECTPAHHH JEeHHOCTH OT QYHKIIMOHAHA BAJyTa BHB BaJIyTa HA
Mpe/icTaBsHe:
- aKTUBHUTE M IIACHBUTE Ce MPEJACTABAT IO 3aKIIOYUTETHUS Kypc KbM JaTaTa Ha
(¢uHAHCOBUS OTYET,
- TIPUXOJWTE U Pa3XOAUTE IO Kypca KbM JlaTaTa Ha C/IEJIKATa, a KOraTo HAMAa TOJIEMHU
KoJIeOaHUA ce II0J13Ba CPeSHUS KypC 3a [IepUoJia.

BBb3HUKHAINTE PA3IUKK B PE3YJITAT HA IMIPEU3UUCIABAHETO Ce MPU3HABAT KATO KOMITOHEHT Ha
JIpyr BceoOxBaTeH A0xo/ B OTyeTa 3a BCeOOXBATHUS JIOXOA U B CTaTusA Pe3epBu OT
npeusyucasiBane (Bux 2.18.3)

2.22, ITPUXOAU, APYTU JOXOIU, ®PUHAHCOBU ITPUXO U

JIpy»KecTBOTO pasTJiexksia U IIPeJICTaBs MOJIyUYeHUTEe Bb3HArpakJeHUsA OT KJIUEHTU U JAPYTU
CHeNKU B TPU HAIpaBJIeHMA, KaTO MPUXOAU BB3HUKHAJIM B XOJla Ha oOMYaiiHaTa JeHHOCT
(mpuxoau IO AOTOBOPHU C KJIMEHTH), KaTO JPYTH JIOXOAU, Bb3HUKHAJU OT JEWHOCTH, U3BBbH
OCHOBHATa, HETO OT CBBHP3aHUTE Pa3X0O[H, U Karo (GUHAHCOBU NMPUXOAHU, Bb3HUKHAIN BHB
BpBb3Ka ¢ (pMHAHCOBU MHCTPYMEHTH U MHBECTUIIUH, HETO OT Pa3XOJIUTeE 10 CAEJIKUTE, KOTaTo
TOBA Cce U3KCKBA OT IPUJIOKHUMATa CUETOBOIHA Oa3za.

Jpy:KeCcTBOTO OTYUTA JOTOBOP C KJIMEHT, CAMO aKO: TOH € 0/I00peH OT CTpaHUTe, IpaBaTa Ha
CTPAaHUTE 10 OTHOIIIEHVE Ha CTOKUTE U YCJIYTUTE, KOUTO Ce MPEXBBPJIAT, KAKTO YCJIOBUATA 32
mIaiane, ca UAeHTU(UIUPAHY, JOTOBOPHT € C THPTOBCKA CBHIHOCT W WMa BEPOSTHOCT
JIpy>kecTBOTO /1a TIOJIyYH Bh3HATPAXKIAEHUETO, Ha KOETO TO OUaKBa /Ia Ma MpaBo.

2.22.1. IIpuxoau o JOroBOpPHU € KJINEHTH

I[I)Y)KGCTBOTO OTYHUTA Bb3HAIPDAXKACHHUATA, KATO IIPUXOAXU OT JOTOBOPHU C KJIMEHTH, CaAMO aKO
KOHTPAreHThT IIO0 A0roBopa € KJIIMEHT — T.€. CTpaHa, KOATO € CKJJIIO4Ynjia J0roBop cC
I[I)Y)KGCTBOTO, 3a ia I10JIy4YH CTOKHU UJIX YCIIYTU, KOUTO Ca IIpEAMET Ha obnuaiiHaTa My ﬂeleOCT,
B 3aMAHA HA Bb3HATPAXJICHHUE.

ObuuatiHata JeWHOCT Ha JIpyKECTBOTO € CBBbp3aHa CbC: CTPOUTEJICTBO, PEMOHT,
DEKOHCTPYKIIMS ¥ TOAAPBKKA Ha WHQPPACTPYKTYPHHU U JPyrH OOGEKTH C BCIKAKBO
mpesHa3HAUYeHHe; MPOJaKOW Ha CTOKHU, BKJIIOYBAIU: CTPOUTEIHU MaTepHaId, MAIIUHUA U
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obopy/iBaHe, KAaKTO YCJIYTH, BKIIOUBAIIN: YIIpaBieHNe Ha 00EKTH, TPAHCIIOPT, MEXaHU3AIIUS,
MpPOEKTHUpaHe, Teome3us, JabopaTOpHU  aHAJIWM3W U JIPYTH, CBBP3aHU  CBC
CTPOUTENICTBOTO./IPY>KECTBOTO € MPUHITUIIA B IOTOBOPEHOCTUTE CH 3a MPUXOJHU, Thil KaTO
OOMKHOBEHO KOHTPOJIMPA CTOKUTE WJIM YCIYTUTE TPENU Ja TU MPEXBBPJIN KbM KIUEHTA,
BKJIFOYUTEJTHO ¥ 0COOEHO 3a JIOTOBOPUTE 33 CTPOUTEJICTBO ONPEZIEJIs IIEHUTE, U3JI0KEHO € Ha
KPEJIUTEH PUCK U HOCU KpaifHaTa OTTOBOPHOCT.

2.22.1.1. Hoenmuduyupame Ha 0020680p
I.  Cmpoumeanu dozogopu

CTpouTeTHUTE YCJIYTH IO U3TPAXKIAHE, PEMOHT M PEKOHCTPYKIUA HA WH(PPACTPYKTYPHHU U
ZIPYTH O0EKTHU Ce U3ITBTHABAT [0 aKTUBU, KOUTO HE ca cCOOCTBEHOCT Ha J|py:KeCTBOTO, TO HAMA
KOHTPOJI BBPXY TAX U T€ HE MOraT Zia O'bAaT U3MOJI3BAaHU AJITEPHATUBHO OT Hero. CTOKUTE U
yCJIyTHUTE TI0 TaKWBa JOTOBOPU CE€ IIPOJIaBaT 3a€lHO, KaTO OOWYAMHO CBHCTaBJISABAT E€IHO
obelanue KbM KJIHEHTa, ChOTBETHO €HO 3aJb/DKEHUE 3a W3IThJIHEHUE, KOUTO HE ce
W3IBJIHABAT €IHOKPAaTHO W MPOJIb/IPKABAaT INpPe3 IIOBeUue OT €QUH OTYETEH IEPHOI.
CTpouTeslHUTE JOTOBOPDH Ca C HAHW-CHIIECTBEHO 3HAaueHWe 3a (UHAHCOBUSA OTYET U
JIpy>KeCcTBOTO KaTo LJIO.

.  IIpodaxcbu Ha npodyKuus, CMoKU U Ycayau

[TpomaxbuTe HA MPOAYKINSA, CTOKH U YCJIYTH, CE U3BBPIIBAT OT/IETHO, KATO €HU OT TAX HE
3aMeHAT, IPOMEeHAT WIH aJalTUpaT APYTH OT TAX. J[py:KeCcTBOTO NMPEXBBHPJA KOHTPOJA U
KJIMEHTUTe MOTaT /1a ce BB3I0JI3BAT OT MOJIYUYEHUTE CTOKU U YCJIYTH, KaTO T'Ml U3IOJI3BaT,
moTpebsABaT Wiu npojasaT. [Ipu HIKOW PAaMKOBU JIOTOBOPH 3a JIOCTABKH — KOHCYJITAIUU,
yIpaBJIeHUE Ha 00EKTH U TPAHCIIOPT, CTOKUTE U YCIIYTUTE CE MTPEXBBPJIAT B CEPUA U KOHTPOIIBT
ce TPEXBBPJA C TeuyeHHWe Ha BpPEeMETO, KaTO KJIMEHTUTe eIHOBPEMEHHO IIOJIy4yaBaT U
MOTpebABaT MOJI3UTE OT JEHHOCTTA HA J[py:KECTBOTO.

2.22.1.2, Hlenmuduuyupane Ha 3adsAxceHU 3A U3NHGAHEHUE
1. CmpoumeaHu 002080pu

B moroBopuTe 32 CTPOUTEJICTBO Ca IOCOUEHU CTOKUTE U YCJIYTUTE, OOEIaHU HA KIINEHTA, KaTO
Ha Ta3u 6asza J/[py»kecTBOTO HAEHTU(DUIIMPA U OILEHABA 33 b/IPKEHUETO 32 M3ITHJIHEHUE I10
ZIOTOBOpA. B M3IbJIHEHNE HA TE3HW JIOTOBOPHU M B PE3YJITAT HA JIEWHOCTTA Ce Ch37aBa U/WiIn
mo00PsABAT aKTUBH, KOUTO CE KOHTPOJIUPAT OT KJIUEHTHTE, B X0/1a HA paboTaTa 110 Tax. B Tazu
BpB3Ka, MO Te3W J[JOTOBOPU C KJIWEHTH, Jpy:KeCcTBOTO HAeHTUDUIUpA 3aTb/DKEHUA 34
U3I'bJIHEHUE, V/IOBJIETBOPSBAHU C TeUeHUEe Ha BpeMeTO, ChOTBETHO IIpU3HABA IIPUXOAUTE, HA
KOUTO CUMTA, Ye UMa IIPaBo, I10 BeUe y/I0BJIETBOPEHUTE 3a//bJIKEHUS C TEUeHNEe Ha BPEMETO.

.  IIpodaxcbu Ha npodyKuus, CMoOKU U Ycayau

ITpu mpomax6uTe, IPU KOUTO MPOAYKITUATA, CTOKUTE U YCJIYTUTE CE TOIYIaBaT OT KJIMEHTUTE
U Ce U3II0JI3BaT, IOTPeOABAT WK IPO/IABAT OT TAX, CE UJIEHTUMUITUPAT OTAETHU 33 b/IKEH U
3a UBI'BJIHEHHE, KOUTO Ca Pa3TPaHUYUMHU OT JApPYyru. Te ce U3MBIHABAT KbM OIpefieieH
MOMEHT BBB BPEMETO, 32 KOETO Ce IPH3HABaT MPUXOJH, B pa3Mep, B KOHTO /[py*kecTBOTO
mpuema, 4e mMa mpaso. [Ipu mpojakOu Ha CTOKU U YCJIYTH IO PAMKOBHU CIOPa3yMeEHHUS
KOHTPOJIBT BBPXY TAX C€ MPEXBBHPJIA C TEUYEHHE HAa BPEMETO, KATO TE Ca YACT OT €IHO WJIU
[0OBeue 3a/JbJDKEHUs 3a U3IbJIHeHUe, Y/OBJIETBOPABAHO C TeueHWEe Ha BpPEMETO.
3abpKeHUATa 32 Y/IOBJIETBOPDABAHU C TeUeHHE BpPEMETO ce OTYHTAT aHAJIOTHYHO Ha
CTPOUTEJIHUTE JJOTOBOPH.
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2.22.1.3. Ilena Ha coeaxama — onpedeasiHe u pasnpeoeasHe
i.  Cmpoumearu 0o2080pu

HeHaTa Ha caeJiKaTa € CyMaTa Ha Bb3HAI'PaAXAEHUETO, Ha KOETO Z[pymeCTBOTO O4YaKBa Ja uMa
IIpaBO, B 3aMAHA Ha IIPEXBBPJIEHUTE CTOKH H YCJIYI'H, KOUTO o0uUaliHO ca 4YacT OT €IHO
3aAb/IDKEHHne 3a H3II'bJIHEHHE. B’bSHaI‘pa}I(,ZLeHI/IHTa II0 CTPOHUTEJIHUTE OOTOBOpH Ca
(I)I/IKCI/IpaHI/I, KaTO MOraT Aa IPETHPIIAT IIPDOMEHHU B pe3yJ/iTaT Ha IIPOMEHH B Ii€HATa I/I/I/I.TII/I
oOxBara Ha A0TroBOpa.

IIpomsiHaTa B JTOrOBOpa Ce OTYMTA KAaTO OT/AEJIEH /IOTOBOP, KOraTo 00XBaThT U IieHATa MYy Ce
pasiIMpsABaT C HOBH CTOKH M YCJIYTH, KOMTO MOTaT Ja Ce IIOJI3BaT OTHEIHO OT KJIMEHTA.
Obuuaiino 06XBaThT Ha JOTOBOPA MOXKE A Ce PAa3IIMPH ChC CTOKM H YCIYTH, KOUTO HE ca
OT/IEJIHH U Ca YacCT OT €4HO H/UJIN CHIIOTO 33Ib/DKEHHIE 3a U3IIbIHEHNE, KATO KyMYJIATHBHUAT
edekT BBpXy LieHaTa Ha CIejIKaTa d U3MEPBAHETO Ha HAIpeabKa Ce MPU3HABA TEKYIO KbM
JlaTaTa Ha U3MEeHEeHHUETO.

1.  IIpodaxcbu Ha npodyKuus, CMoKU U Ycayau

IleHata Ha cneykaTa, MPU MPOJAXKOM HA HPOAYKIHSA, CTOKM U YCJIyTH, € CcyMara Ha
Bb3HArPAXK/IEHUETO, HA KOETO J[py?>KECTBOTO OYaKBa Jja IMa IIPABO, B 3aMsIHA HA TsaX. CTOKUTe
U YCJIYTUTE Ce MPO/ABAT OTAETHO U/WUIU B CEPHUs, CHOTBETHO MOTraT /a (GOPMHUPAT OT/IETHO
3aIbJI?KEHUE 32 U3ITbJIHEHUE WJIN YaCT OT TaKOBa. /IoroBOpuTe MOTaT /ja IPETHPIIAT IPOMEHHU
[0 OTHOIIIEHWE Ha I|eHaTa ¥/Wiau 00XBaTa, ChOTBETHO IO OTHOIIEHUE HA 33JIb/I?KEHHETO 32
U3IThJIHEHNE. Bb3HarpakJeHUsATa NpH MpPOAAKOM HA TMPOAYKIUA, CTOKHM U YCJIYTH ca
JIOTOBOPEHU M OOMYAIHO He CHIbPIKAT €JIEMEHTH Ha IPOMEHJINBO Bb3HATPAXK/IEHHE.

[IpomeHHUTE B JOTOBOPUTE, KOUTO 3acAraT IleHaTa U 0OXBaTa UM, Ce Pa3IJIeKIaT KaTO HOB
JIOTOBOP, KaTo ca A00aBeHW HOBU CTOKHU W YCJIYTH, OT KOUTO KJIMEHTHUTE MOTAT /a Ce
BB3II0JI3BAT IPSIKO, & KOTAaTO ce 3aMEHST CTOKH M YCJIYTU CTAPUAT ce IMpUeMa 3a MpeKpaTeH.
[IpomeHn B I|eHHWTE, KOUTO HE 3acAraT OOXBaTa Ha JOTOBOPUTE, CE PA3IMPENENAT KbM
3abJKEHUS 32 U3IIBJIHEHHE, KOUTO HE Ca Y/AOBJIETBOPEHW, UBIJIO WJIM YacTHUIHO. IIpu
MMPOMEHU B 00XBaTa U/WJIM IIEHUTE Ha JIOTOBOPU 3a IOCTAaBKU HA CTOKHU U YCJIYTH, KOUTO HE ca
OTJIEJIJHM U Ca YacT OT €JHO W3I[JI0 WJIM YaCTHIHO HEYAOBJIETBOPEHO 33IbJPKEHHE 3a
M3ITbJIHEHNE, KyMYJIATUBHUAT e(deKT BbpPXy IeHaTa Ha CJleJIkaTa U H3MEepBAaHETO Ha
HaIpeabKa ce MPU3HaBa TEKYINO KM JlaTaTa Ha MU3MEHEHUETO.

2.22.1.4. IIpuznaeane Ha npuxoou
1. CmpoumeaHu 002080pu

JIpy>KecTBOTO MpU3HaBa MPUXO/H [0 CTPOUTETHUTE JOTOBOPH Ha 6a3aTa Ha 3a/TbJI?KEHUETO 32
U3I'bJIHEHUE, VIOBJIETBOPSBAHO B TeUeHNEe Ha BPEMeTO, CaMO aKO € B ChCTOsIHUE J]a HAlIpaBU
o00OCHOBa OIlEHKA Ha CTeleHTa Ha Hamnpeabka KbM IIBJIHOTO YZOBJIETBOPSBaHE Ha
3aJIbJKEHUETO 3a U3IrbiHeHUe. CTenleHTa Ha HalpeAbKa KbM 3aBBbPIIIBaHe ce Ipepasriiekaa
KBbM Kpas Ha BCEKU OTUETeH IIePUO/I.

3a H3MEpPBAHE Ha HaIIpeJAbKa 34 BCAKO 3aAb/IDKEHHE 3a HU3IIbJIHEHHE, YAOBJIETBOPEHO C
TE€YECHHE Ha BPEMETO Ce IIpujiara €AUHEH METO/, II0CJI€JOBATE/THO 3a CXOAHH 3aAb/IXKEHUA 3a
U3IThJIHEHNE U 00CTOSTEICTBA.

O6wuuaiiHo 3a OIIpe/ieIsTHE HA HATIPEIbKA 110 IOTOBOPUTE, Ce I0JI3BAT METOIUTE HA BJIOXKEHUTE
pecypcH, Mo-CHeUaTHO OIO/KETH HA OYAKBAHUTE U JIEUCTBUTEHO U3BBPIIEHUTE Pa3XO/iH,
CBhC CHOTBETHUTE KOPEKITUH 32 PA3X0JIH, KOUTO He JOIPUHACAT 3a HAIpem bKa II0 JIOTOBOpa
WIK ca HETPOIIOPIMOHAIHYU Ha Hero. Te3u MeToi1 OOMKHOBEHO Ce MpUJIarat KbM JIOTOBOPUTE
3a CTPOUTEJICTBO ca Ha 0a3a TBBp/A IeHa U J[Py»KeCTBOTO CUNTA, Ue METO'BT HA BIIOKEHUTE
pecypcH e o-yMeCTeH OT MEeTO/Ia Ha MPOJYKIIUATA, IOKOJIKOTO IIPU BTOPHUA ca HEOOXOIUMU
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JIOITBJTHUTEJTHU PECYPCH, 0COOEHO BpEMEBU 32 OCUTYPsABaHe Ha nHGopMmarus. ChIo U mopaiu
(akra, ye ca Bb3MOKHU TPOMEHU 110 OOEITaHU CTOKHU U YCIIYTH, 0e3 OTpa:keHUe BhPXY IleHaTa
Ha C/eJIKaTa W 33bJDKEHUETO 3a W3IIBJIHEHHWE, KOETO Ie OTPAaHUYU OIeHKaTa Ha
KyMyJIaTUBHUSA €(deKT, B YaCTHOCT OT IIPOMEHUTE, U 3a JIOTOBOPa KaTo ISJI0, OCOOEHO TIPU
MPWIATAHETO U HA JIpyTus moaxoA. [Ipu HAKOU OT JOTOBOPHUTE, IIPU KOUTO J[py:KEeCTBOTO €
MPAK W3ITBJIHUTEJI, Ce TPIJIaraT MeTOAY, OTYUTAIIM MPOAYKIUATA, Bh3 OCHOBA HA IPEKHU
OIIEHKU HA MPEXBBHPJIEHUTE CTOKU U YCJIYTH, Upe3 MPOYYBAHUA HAa U3BBPIIEHUTE JEWHOCTU
KBbM CHOTBETHUTE OTUYETHU JATU W/VWJIN JOCTUTHATUTE €TAIM, KAKTO U KOTAaTO € YMECTHO, B
CBHOTBETCTBUE C IPIJIOKHMATa OTYETHA PaMKa. 3a TO3H THI JI0roBOp /[py»kecTBOTO cunTa, de
MEeTO/UTE, OTUUTAIIY ITPOAYKIMATA CA YMECTHU, IPU N3MePBaHETO Ha HANIPeA'bKa, JOKOJIKOTO
0 TAX € HAJIMYHA IPOEKTHA U JIOCTOBEPHA aKTyaTHa WHQOpManusa 3a CTOMHOCTTA U
KOJINYECTBATA HA MPEXBHPJIEHUTE CTOKH U YCIIYT'H KbM KJIUEHTUTE.

Jpy:KecTBOTO HpH3HABa IIPUXOAHU IO 3aAb’KEHHE 3a H3IIbJIHEHHE, Y/IOBJIETBOPABAHO C
TeueHUe Ha BPEMETO, CaMo JI0 CTEIIEHTa Ha HAIlpaBEHUTE Pa3XO[H, KOTATO He € B ChCTOSHHE
Jla U3MepH pa3yMHO HaIlpelbKa KbM MIBJIHOTO MY VAOBJIETBOpsIBaHe, HO OYaKBa Ja
BB3CTAHOBHM HAIPaBeHUTE Pa3XOAU 3a TOBA, KAKTO M KOTaTO H3BBPIIEHUTE Pa3XOJH ca
HENPOIIOPI[MOHAIHN Ha HAMPEIbKa, C OTJIe]] JOCTOBEPHOTO IIPE/ICTABSIHE HA PE3YJITATUTE OT
JeHHOCTTA.

.  IIpodaxcbu Ha npodyKuus, CMoKU U Ycayau

[TpuxoauTe MO MPOAAKONTE HA TPOAYKIMSA, CTOKHM U YCJIYTH e TPU3HABAT B CHOTBETCTBUE C
V/IOBJIETBOPSIBAHETO HA 33/TbJIPKEHUATA UJIH B OIIPE/IEJIEH MOMEHT BhB BPEMETO HJIH C TEUEHUE
Ha BpeMeTo. IIpu 3aAb/IPKEHUS YIOBJIETBOPSBAHU C TeueHHe Ha BPEMETO, MPUXOAUTE Ce
IIPU3HABAT, CAMO aKO MOJKe /1a HanpaBH 000CHOBAa OIlEHKA Ha CTEIEHTA Ha HAUpPebKa KbM
IBJIHOTO YTOBJIETBOPsIBAHE HA 3a/IbJI?KEHUETO 32 n3rbaHeHne. CTemmeHTa Ha HApPeAbKa KbM
3aBBPIIBAHE ce MPepasrieka KbM Kpas Ha BCEKU OTUYETEH IEPUOI,.

3a u3MepBaHe Ha HAIpEeAbKA MPU MPOAYKIIUATA U CTOKUTE CE MOJI3BAT METOAUTE OTUUTAIIH
MPOAYKITUATA, a IPU YCIIYTUTE METOAUTE OTUYUTAIIU U PECYPCUTE, KATO TOBA Ca: IPEKH OIIEHKHU
Ha IPEXBBbPJIEHUTE MPOAYKIHA U CTOKHU U OI0/[?KETH Ha Pa3XO/IUTeE, ChC ChOTBETHUTE KOPEKITNU
3a pa3xo/i1, KOUTO He JOIPUHACAT 33 HAIIPEAbKA 10 IOTOBOPA UJIU €A HEMPOIIOPIIMOHAJIHA Ha
Hero. /Ipy’KeCTBOTO CUYHNTa, Ye MOJ3BAHUTE METOJIM Ca YMECTHU, JIOKOJIKOTO, CHOTBETHO, TO
KOHTPOJIUPA TPOAYKIIUATA U CTOKHUTE MpeAu Jla TW TMPEXBbPIN Ha KJIMEHTHUTE, KOETO
OCHUTYpsABa Ha/IeXKTHA WH(MOPMAIIUA U He U3WCKBA JIOIIBJIHUTETHN PECYPCH, a TI0O OTHOIIIEHWE
HA YCJIyTUTE MECTU TAaKUBA, KATO ChIIlEBPEMEHHO eJIMMUHUPA OTPAHUYEHHATA 32 OTPA3sIBAHE
HAa KyMyJIATHBHU e(deKTH, KOUTO CJIeABA /1A Ce IPUBHAAT, KAKTO U KOraTo TOBa € HEOOXOAUMO.

Koraro /Ipy>kecTBOTO NMa ITPaBO HA Bh3HATPAXK/IEHUE OT KJIUEHT B pa3Mep, KOUTO ChOTBETCTBA
JIUPEKTHO HAa CTOMHOCTTA HAa U3BBPIIIEHATA IEHHOCT 32 HETO KbM ChOTBETHATA /IaTa, IPU3HABA
MIPpUXOAHY B pazMepa, 3a KOUTO MMa IIpaBo Ja usaaze Gakrypa.

JIpy>KecTBOTO IpH3HABA MPUXOAHW II0 3aAb/LKEHHE 3a HM3IbJIHEHHE, YIOBJIETBOPABAHO C
TEeUEeHME Ha BPEMETO, CaAMO IO CTEIIEHTA Ha HAIlPABEHUTE Pa3XO[M, KOraTo HE € B ChCTOSIHUE
Jla HU3MepH pasyMHO HamIpeabka KbM IThJIHOTO My V/AOBJIETBOPsABAHE, HO OYaKBa /A
Bb3CTAHOBHM HAIIpABEHUTE Pa3XOJH 3a TOBA, KAKTO M KOTaTO H3BBPIIEHHTE Pa3xXOau ca
HENPOIIOPIHOHAHN Ha HAMPEIbKa, ¢ OIJIE]] JOCTOBEPHOTO IIPEACTABSIHE HA PE3YJITATUTE OT
JeHHoCTTa.

2.22.1.5. Pazxodu no dozoeopume

HPY)KGCTBOTO IIpHU3HaBa ,ZL’I:J'II‘OTpafIHH AKTHBU 34 AOIIBJIHUTE/IHU PA3XO0AW 3a IIOCTHUIraHE Ha
AOTOBOp C KJIMEHT, CaMO daKO CBhINECTBYBA BB3MOXHOCT Oa I'M Bb3CTAHOBU BIIOC/IEACTBHE.
Takupa pa3xogu Morar ga 6’LI[aT KOMHCHOHHHM, 6OHyCI/I WIKA APYIru CXOOAHH yCJIYT'H, KOUTO HE
6uxa 6mIn IIOHECEHH, aKO JOTOBOPBHT HE € CKJIIOYEH. TakuBa aKTHBU ce OTUUTAT B ChCTaBa Ha
Z['bJIFOTpaI;,IHPITe AKTHUBH, KaTO C€ IIpeACTaBAT OTAE/IHO B IIOACHHUTE/IHUTE CBEACHUA KbM
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OUHAHCOBUA OTUYET. ﬂpy}KECTBOTO Ipujiara MnIpaKTHYeCKHU uejlec1306pa3HaTa MAPKa,
IIpeaBucHa B MC®O 15, M He IIpHU3HAaBa aKTHUB OT pa3XO/Ji1 3a IIOCTUTraHe Ha JOTOBOP C KJIMEHT,
AKO O4YaKBaHHA CPOK 3a aMOpTHU3allkd Ha aKTHBA, KOHUTO B IIPDOTHUBEH Cﬂy‘{aﬁ ciaeaBa Jga ce
IIpu3Hae, € €a4Ha roanHa Uik I10-KpaThK.

JIpy»KecTBOTO NIPpU3HABA AKTUBHU OT Pa3XO[UTe, HAIPABEHH 110 U3IIBIHEHUETO HA JOTOBOP, aKO
Te He IomazaT B o0XBaTa Ha APYr CTAHAAPT M MOraT Ja ObJaT OTHECEHHU IIPSIKO KbM [aJleH
JIOTOBOP, TOAO00OPSABAT PECYPCHUTE, C KOUTO Ie OBJaT YJAOBJIETBOPEHU B3a/Ib/IPKEHHATA 3a
M3IThJIHEHME U Ce 0UaKBa Jja Ob/laT Bb3CTAHOBEHH.

2.22.1.6. Caada no dozoeopume

Jpy:KecTBOTO MpH3HABA W MPEACTAaBS KAaTO B3eMaHE II0 JOTOBOPH C KJIMEHTH BCSKO
0e3ycJIOBHO TpPaBO Ha Bb3HArpakAeHHe. Koraro KJIWEHTHUTE IO JOTOBOPH 3aIlIalaT
Bb3HArpakJieHue win JIpy:KecTBOTO MMa MPABO HA TAKOBA, MPeAU Ja ObJaT MPeXBbPJIEHH
CTOKHUTE U YCIYTUTE, CyMHUTE Ce MPEJICTABAT KaTO MAacKUBU 110 JioroBopu. Koraro /[py:xecTtBoTO
M3ITBJIHABA 33B/IKEHUETO CU U IPEXBBPJIA CTOKU U YCIYTH HA KJIMEHTH, IPEHU Te 3a TIaTAT,
CYyMUTE, U3BbH O€3yCIIOBHUTE B3eMaHUs, Ce IIPEJICTABAT KATO AKTHUBU 110 JIOTOBOPU.

BesycsioBHUTE B3eMaHUsA, aKTUBUTE U IIACHUBUTE II0 JIOTOBOP Ce IIPE/ACTABAT 3ae/[HO B CTATUA
ToproBcku B3emaHus U TpproBeku 3aabmkeHus B OTuera 3a GUHAHCOBOTO CHCTOSIHUE, U
IIOOT/I€JIHO B MTOSICHUTETHUTE IPUIOKEeHUA KbM PUHAHCOBUA OTYET. AKTUBUTE 10 JIOTOBOPU
C KJIMEHTH MOJJIe’KAT Ha IperJies] 3a 00e3IeHKa, B ChOTBETCTBUE C paszesa 2.16.1-2.16.1.4.
Ob6e31eHka Ha (PUHAHCOBU MHCTPYMEHTH, cbriiacio MCDO 9.

O6HMyaiiHUAT MOMEHT Ha IJIAMAHUATA O JIOTOBOPUTE C KJIMEHTH CIPSMO YAOBJIETBOPSIBAHETO
HA 33b/DKEHUATA 32 U3IbJIHEHUE II0 TAX, KAKTO ¥ 3aBUCUMOCTUTE B TOBA OTHOIIEHHE, CE
pasrpaHUYaBaT OCHOBHO IO JIOTOBOPHUTE 3a CTPOUTEJICTBO U JIOTOBOPUTE 33 IMPOAAXKOHW HA
MPOAYKIUs, CTOKA U yCIayTH. IIpu CTpOUTESTHUTE AOTOBOPH, J[PYKECTBOTO Y/IOBJIETBOPSBA
3abJIPKEHUATA 32 UBITbJIHEHUE B TeUeHHE HA BPEMETO, OOMYAHO TTOBEYE OT €/INH IEPHO/I,
KaTo IPU3HABAa IPHUXOJU KbM Kpass Ha BCEKU €/IMH, B CHOTBETCTBHE ChC CTEMEHTA Ha
HaIpebKa 110 IOTOBOPA, KATO HA TO3H eTall 0OMYaiHO He € He0OX0TMMO 0/I00pEeHIe OT CTpaHa
Ha wineHTa. Ho npenBuy ToBa, 4e 0OEKTHUTE U CBHP3AHUTE C TAX JIEWHOCTU Ca MPEAMET Ha
cnenuUIHU 3aKOHOIATETHN PA3MopeiOn, IPU 3aBHPIIBAHE HA JEHHOCTUTE II0 JIOTOBOPA, ca
MpeZIBU/IEHU W Ce U3UCKBAT OIpezieyieHn (OPMaTHU JEeUCTBUA, BKJIIUYUTEIHO MpUEMaHe
1/ win ono0peHre OT KJIMEHTA 1/ UK TPETa CTPaHa, Ha 6a3a Ha KOETO YacT OT B3EMAHUATA 110
ZIIOTOBOpDUTE CTaBaT Oe3ycJOBHHW, a BIOCJEJCTBHE ce 3aIviamar. J[IOKOJIKOTO Ipu
CTPOUTEJICTBOTO Ce TMOAO0OpsABa aKTUB, KOWUTO € KOHTPOJIMPAH OT KJIWEHTa, TO MOXKe
€THO3HAYHO J]a CE OIPEJIEJIU, Ue CTOKUTE W YCJIyTUTE MO JIOTOBOPA Ca MY INPEXBBHPJIEHH,
CBHOTBETHO /12 Ce MPU3HAAT IPUXOUTE 110 BeUe Y/IOBJIETBOPEHUTE 3aTbJKEHNs. B pesysrar Ha
Te3u 00CTOATEJICTBA, Bh3HUKBA Pa3MUHABAaHE BHB BPEMETO MENKAY MOMEHTA HA IPU3HABAHE
HA TMPUXOAUTE IO JOTOBOPUTE 3a CTPOUTEJICTBO, CHOTBETHO OE3YCJIOBHHUTE B3eMaHUS U
aKTHBUTE TI0 IOTOBOP ¥ MOMEHTA HAa IOJIyYaBaHe Ha IUIANAHKSA, KAaTO OOMYAHHUAT CPOK 3a
MOTacsIBAHETO UM Bapypa U € B PaMKUTe CHOTBETHO Ha 60 - 180 gaHuM u 180 - 360 AHU.
[TpomaxkbuTe HA TPOYKIUs, CTOKU M YCJIYTH, OOMKHOBEHO HE IOAJIEKAT HA CHelupUIHU
peryJianuu, KaTo B IOBEUETO KOHTPOJIBT BbPXY TAX Ce MPEXBbPJIs BeJHAra HA KJIIMEHTA U/ WIN
Te ce MOTPebsBAT OT HETrO MPU MPEAOCTABSHE UM, C KOETO €A y/IOBJIETBOPEHU 3a/Ib/KEHUATA
3a U3IbJIHeHUe. [Ipu HAKOW HPOAAKOW HA CTOKH U YCJIYTH, IPU KOUTO 33JBLKEHUETO 32
M3ITbJIHEHUE CE YIOBJIETBOPSBA C TEUEHHE HA BPEMETO, € HY)KHO IIPUEMAHETO OT CTPaHAa Ha
KJIMEHTA Ha eTally WIN KbM Kpas Ha JioroBopa. [amaHusaTa o Te3u IOCTaBKU BapupaT, HO
ca ¢ paMKuTe Ha 0OOMYaiiHaTa ThProBCKa MPAKTHKA.

OOuualiHO MPH JOTOBOPUTE 3a CTPOUTEJICTBO, KOUTO Ca HaW-3HAUYUTEJTHU 32 (PMHAHCOBUTE
otueTdl U JIPyKeCTBOTO KaTO ISJT0, IJIANIAHUATA Ca OIMpeAeIeHN KaTo CyMH W CPOKOBE, U
criopes Bu/ia M 06eMa Ha 00eKTa, B OTJI€JTHU CJIy4Yau, U CIIOPEJ, Bb3JIOKUTENIA U UBTOYHUKA HA
(uHaHCHpaHe, BKJIIOYBAT aBAHCOBO IUIAIIAHE B pazMep 10% — 20%, MeXIMHHU IUIAIIAHUS B
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pasmep 60% - 80% u okoHUaTeNHO U1amaHe. [IpeknTe Win KpaiHUTE BH3JIOKUTEIIH, KOTATO
ZIPYKECTBOTO € TOU3ITBJIHUTENI, ca IyOJINYHN, 2 OCHOBHUTE JOTOBOPUTE U YCJIOBHUATA Ca
Pa3HOOOpAa3HU, KaTO € Bb3MOIKHO Pa3IMYHU YCJIOBHUS A CE ITPUJIATaT 32 CXOHU 00EKTH, KAKTO
1 0o0paTHO, B pe3yJTaT Ha KOETO Bapupar, KaKTO pa3MEPUTE, Taka U CPOKOBETE Ha
IUTAIAHuATa. BBB Bpb3Ka ¢ 3aKOHOBU M3WCKBAHUsA, B MACOBUA CJIyYail, IO JIOTOBOPUTE 3a
CTPOUTEJICTBO Ca OIPEJIEJIEHN TapaHIUU 3a JI0OpO0 W3IMbJIHEHWE, KOUTO IO CHIECTBO Ca
3abPIKAHU OT CTPAHA HA BB3JIOXKUTEJIUTE CyMH OT 0€3yCJIOBHUTE B3eMaHUA Ha J[py:KeCcTBOTO,
3a OTpe/iesieH IEPHO/T, OOMKHOBEHO OT 12 /10 24 MeceTa. J[py>KecTBOTO IPUEMA, Ue He € HATHUIIE
e 3HayWTeJIeH KOMIIOHEHT Ha ¢UHAHCHUpaHe 32 3abpKaHUTE CyMH, JOKOJIKOTO Te ca
YCTAHOBEHU IO 3aKOH U 110 cMuchia Ha MCPO 15 npeaocTaBAT 3al[UTa HA KJIMEHTA, KAKTO U
rmopaau dhakTa, ue B MaCOBHs CIIy4dad NMpsKa WM KpaiHa CTPaHa 10 Te3U JIOTOBOPHU €a OPraHU
Ha JTbp>KaBHATA BJIACT, KOUTO HE € B ChCTOSHUE /1a GUHAHCHUPA, B KOHTEKCTA HA ChABPKAHUETO
Ha CJleJIKaTa, I'bK W MPUHIUIHO. [Io OTHOIIeHNe HA CyMHTe, KOUTO KJIMEHTHUTE 3aIulaliaT
MpEe/IN CTOKUTE U YCJIYTHUTE JIa ca IPEXBBPJIEHU KbM TAX, [[py’KecTBOTO KOPUTHpa OOelaHus
pasMep Ha 3amUlamaHeTo 3a edeKTa OT HAJWYMeTO Ha 3HAYUTEJeH KOMIIOHEHT Ha
(puHaHCHpaHe, KOraTo MMa TaKbB M KOTaTO Ce OYaKBa IMEPUOABT MEXAY IUIAN[aHeTO U
IIPeXBBPJIAHETO J1a € HaJl eiHa rojinHa. KopeknusaATa ce nmpu3HaBa KaTo pa3XoAu 3a JINXBU B
cratua OuHaHcoBu pasxomu B OTduera 3a JoxofuTe. B HAKOM cCiydyam CpPOKOBETe IIO
CTPOUTEJIHUTE IOTOBOPU Ce YAbIKaBaT, 110 IPUYNHU He3aBUCEIU OT /[py»kecTBOTO, KaToO 10
HAKOU ca IMOJIy4YeHU IUIAIAHUsA, IPHU IPPBOHAYAJIHNU OYaKBAHHUA CTOKUTE U yCIIYTHUTE /ia ce
MPEXBBPJIAT B IEPUOZ A0 €[HA ToAWHA. B Te3m cayyanm KOPEKIIMHUTE Ce U3BBPIIBAT
MePCIIEKTUBHO, KOTATO OYaKBAHUATA 32 HOBUS CPOK ca TOH /1a O'b/le Ha| €/THA TOIUHA.

3a HeyIOBJIETBOPEHUTE 3aIb/IPKEHUA WX 32 YACTHUYHO YIOBJIETBOPEHUTE 3aIb/IKEHUs KBM
Kpas Ha IepHo/ia, dacT OT JOTOBOD C IIbPBOHAYAJIIHO OYaKBaH CPOK [0 €Ha TOJHHA,
JIpy>KecTBOTO OIIOBECTsABA ODIIMs pa3Mep Ha cZeJIKaTa, pasnpeaeseHa 1o TAX U OYaKBaHUATA
KOra CJIef[Ba Jla ce MPU3HAAT IPUX0UTE MO TsAX. ToBa 3acsra oOMYaiHO caMO CTPOUTETHUTE
JIOTOBOPH, TIOKOJIKOTO IIPU MPOZAAKOUTE HA MPOAYKIIUs, CTOKH U YCJIYTU Bh3HArPaXKIAEHUETO,
Ha KOETO MMa IIPaBO KbM OIpeZieieHa JaTa ChbOTBETCTBA HA CTOHHOCTTA HA MPEXBBHPJIEHUTE
CTOKH M yCJIYTH, 32 KOUTO MUMa IIpaBo Jia usnaanae ¢pakrypa.

2.22.2, JIpyru aoxoau

B cbcTaBa Ha APYruTe OXOAM Ce HMPU3HABAT HETHUTE IIOJIOKUTETHH PE3yJITaTH, KaKTO U
OpyTHH JIOXOIHM, KOHUTO Ca peaJlM3upaHd OT JIPYTU JEeWHOCTH, W3BBH oOOWYakiHaTa 3a
JIpy»KecTBOTO, 1/W/IM ca HHIIUAEHTHH. B chcTaBa Ha APYTUTE JOXOAU CE OTYUTAT MIPUXOAMTE
OT OIlIepaTUBEH JIM3UHT, B CHOTBETCTBHUE ChC CUeTOBOAHATA moauTHKa 1 MC®PO 16 — JIu3uHr
(BumK 2.27.), KAKTO U IPUXOJUTE OT IPOJAKOU Ha MaTEPUAIU U JBATOTPANHU aKTHUBU, HETHO
oT OajlaHCcOBaTa MM CTOMHOCT, IPH KOUTO MPUXOJIUTE Ce MpU3HaBar, cbriacio MCPO 15 B
MOMEHTa, B KOMTO KJIMEHTHT II0JIy4yaBa KOHTPOJI BBHPXY THAX, ChOTBETHO 3aIb/LKEHHETO 3a
U3ITbJIHEHNE OB/l YIOBJIETBOPEHO, 4 PA3XOJUTE B ChOTBETCTBHE C MPIIOKUMUTE CUETOBOAHA
[IOJINTHUKA U PEJIEBAHTHH CTAHIAPTH, B IIEPHO/Ia, KOTaTO € MPU3HAT IPUXOABT (BIK. 2.8, 2.9,
2.10, 2.14) B chcraBa Ha ApyruTe MOXOAH, CBHINO TakKa, Ce IIPEACTABAT OTIHCAHUTE U
HEIB/KUMU 3a0b/LKEHNS, BKIIOYBAIK (DMHAHCOBY IIACHBHU M APYTH, KOUTO Ca IpeKpaTeHH
WIN ca U3TEKJIN (BIIK 2.16.2.4), KAKTO U PA3JIMKH M OT OTIMCBAHMA, CBBP3aHU C IIPOBUBHUH,
npusHaTu B cboTBeTcTBHE ¢ MCC 37, ¥ M3/IMIIBIM HA aKTUBY X MaTEPUAIHU 3aI1aCH, IPYTH.

2.22,3. OUHAHCOBU NPUXOIH

B chcraBa Ha (UHAHCOBUTE MPHUXOAM CE IPEACTABAT IMPUXOAUTE OT JIUXBU II0 BCUUKHU
¢uHAHCOBU MHCTPYMEHTH Ha [[py:KeCTBOTO, IIPU3HATH IO METO/Ia Ha eDEKTUBHUSA JINXBEH
MPOIEHT, KAKTO ¥ Bb3HUKHAINTE edeKTH 110 JJOTOBOPH C KJIUEHTH, 10 KOUTO UMa ChIIIECTBEHU
KOMIIOHEHTH Ha puHaHCHUpaHe. B chcTaBa Ha (GDMHAHCOBUTE IIPUXO/U CE TIPU3HABAT JIMXBUTE
[0 JIN3WHTOBU JIOTOBOPH, HETHHUTE IIOJIOKUTEJHU PE3yJTaTH OT CAEeJKA ¢ (PUHAHCOBHU
WHCTPYMEHTH YW WHBECTUIUM (BMXK 2.11, 2.12, 2.16.1.5), KAaKTO W IOJIOXKUTETHH KypPCOBH
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Pa3J/IMKU OT IIPEONEHKA U OIlepalvy C BAJIyTHHU ITIO3UITNUH, CbIJIACHO MCC 21, 1 pyIru IpUX0oau,
CBBbpP3daHHU C (I)I/IHaHCOBI/I HUHCTPYMEHTH.

2.23. PA3xoau

Pasxonute B J[pyKECTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HHKBaHE W Ha 0asa
NPUHIUNNTE HA HAYUC/ISIBAHE U CHIIOCTAaBUMOCT, HO CaMO JIOKOJIKOTO IOCJIETHOTO HE BOJIU 10
MMPU3HABAHETO HAa OTUYETHH OOEKTH 3a AKTUBH WM TACUBH, KOUTO HE OTTOBapAT Ha
kputepunte Ha MCPO u pamkara KbM THX.

Pazxogurte 3a 6’BZ[eII_lI/I nepuoaun Ce OTJaratT 3a IpUu3HaBaHE KAaTO TEKYII] pa3X0o/[J 3a II€epuoaa,
IIpe3 KOKTO AOTOBOPHUTE, 3a KOUTO CE€ OTHACAT, CE€ HU3IIbIHABAT. Pazxoaute 3a 6’LZLGH_II/I
nepuoau OCHOBHO IIpeACTaB/IABAT IIPEAIIJIATEHU a6OHaMeHTI/I, 3aCTpaxOBKH, OaHKOBU
rapaHIuy, TAKCHU 10 KPEAUTH U APYTU HOI[O6HI/I, U Ce IIPpEACTaBAT B CTaTUA I[pyrI/I AaKTHUBU U
B3emaHus B OTuera 3a (I)I/IHaHCOBOTO CbCTOAHHE.

2.23.1. Pasxoau 3a AjefHOCTTA

JIpy>KeCTBOTO OTUYHTA TEKYIIO PA3XONTE 34 AEHHOCTTA 0 HKOHOMHYECKH €JIEMEHTH U CJIE],
TOBa OTHAcs M0 (QYHKIMOHAJIHO TIpeTHa3HAUeHMe ¢ 1es1 GopMHUpaHe pa3Mepa Ha Pa3xo[uTe
I10 HAIIPABJIEHUS ¥ JEeHHOCTH.

Pazxonu ce mpu3HaBaT, KOTaTO Bb3HUKHE HaMasleHHe Ha ObAeIuTe HKOHOMUYECKH U3TOMH,
CBBpP3aHM C HaMaJIeHHe Ha aKTUB WJIN YBeJIMUYEHHe Ha IIacHUB, KOETO MOXKe Jia Obe OIleHEHO
HageXIHO.

[Tpu3HaBaHETO HA Pa3XOJUTE 33 TEKYIIIHS IIEPHUO/L Ce U3BBPIIIBA TOTaBa, KOTaTO Ce HAYUCIISABAT
CHOTBETCTBAIIUTE UM IIPUXOIH.

Korato MKOHOMUYECKUTE U3TOIH CE 0UAKBA /1a Bb3HUKHAT IIPe3 HAKOJIKO OTYETHH IEPHUO/IA U
Bpb3KaTa Ha Pas3xOAuTe C IPUXOAUTE MOXKe aa ObAe ompezieseHa caMO HaW-00I0 WId
KOCBEHO, Pa3XO/IUTE Ce MPU3HABaT Ha 6a3ara Ha IPOIEAYPH 3a CHCTEMATUYHO U PAIIOHAIHO
pasipe/iesieHueE.

Pasxoj ce mpusHaBa He3abaBHO B OTuera 3a JOXOAMTE, KOTaTO TOM He Ch3jaBa Obaeria
MKOHOMMYECKA U3T0Aa MJIN KOTaTo U IO CTEIIEHTA, 40 KOATO ObAelaTa HKOHOMUYECKa U3roa
HE OTroBaps Ha U3KMCKBAHMATA WJIH IIPECTAHE [Ia OTIOBaps HAa H3HMCKBAHMATA 34 IPHU3HABAHE
Ha aKTHB B bayiaHca.

Pazxoaure ce oTuMTaT Ha MPUHIMIA HA TeKylmo HauyuciasgBaHe. OleHABAT ce II0
CITpaBeTUBATa CTOMHOCT Ha IUIATEHOTO WJIH IIPECTOAIIO 3a IUIAlaHe, ChOTBETHO IleHaTa Ha
c/iesIKaTa, KaKTo ¥ KOTaTo TOBA € pa3peIeHo.

2.23.2. OUHAHCOBU pa3Xxoau

B cbcraBa Ha (UHAHCOBUTE Pa3XOAM Ce IPEACTABAT Pa3XOJHUTe OT JIUXBU IO BCUYKHU
¢puHAHCOBU UHCTPYMEHTU Ha [[py:KeCTBOTO, IPU3HATU IO MeToZa Ha edeKTUBHUS JIUXBEH
MIPOLIEHT, KAKTO U Bb3HUKHAIUTE e(DEKTH 10 IOTOBOPU C KJIMEHTH, II0 KOUTO UMa ChIIECTBEHU
KOMIIOHEHTH Ha (rHaHCHpaHe. B cbcTaBa Ha (pUHAHCOBUTE Pa3XO/H ce IPHU3HABAT JINXBUTE
[0 JIM3UHTOBU JIOTOBODH, HETHHUTE OTPHUIIATESTHU pe3yJITaTU OT CHAeJKU ¢ (PUHAHCOBU
VHCTPYMEHTH U WHBECTHIIMH (BMK 2.11, 2.12, 2.16.1.5), KAKTO U OTPUIIATEJIHUTE KypCOBU
Pa3JIMKH OT IPeolieHKa ¥ OIlepaliy ¢ BAJIyTHU O3Unuy, cbryiacio MCC 21, u pyru pasxoay,
CBBp3aHH ¢ (DUHAHCOBH WHCTPYMEHTH, BKJIIOYUTEJTHO IUIaTEHW OAHKOBH TaKCH W
KOMUCUOHHU.
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2.24. TTEYAJIBA WWIU 3ATYBA 3A IIEPHO/IA

JIpy>keCcTBOTO TpH3HABA BCHUYKU €JIEMEHTH Ha MPUXOAUTE W Pas3XojuTe Mpe3 Iepuofia B
nevasibaTa win 3arybara, ocBeH ako jazeH MCOO He U3MCKBA WM pa3peliaBa Apyro.

Hsakou MC®O ompeenaT 006CTOSATENICTBA, IPH KOUTO Ce IMPU3HABAT KOHKPETHU ITO3UIIMH
M3BBbH Teuasbata wiu 3arybaTa mpes Tekyiiua mnepuop. Jpyru MCOPO wusucKBAT WiIu
paspelaBaT KOMIIOHEHTHUTE Ha JPyT BCeOOXBATEH J0XO/I, KOUTO OTTOBAPAT Ha AepUHUITUATA
Ha OOIIUTE MOJIOKEHUS 3a IPUXOAU U Pa3XoAaH, Aa ObJaT UBKIIOUEHU OT Nedanbara Wid
3arybara.

2.25. JIAHBIIY OT IIEYAJIBATA

JaubpuHuAT pasxon (IpuxXoa) BKJIIOYBA TEKYIUTE MJAHBUHH pasxofu (IpUxXoam) H
OTCPOUYEHUTE JaHBUYHU PA3XOAH (IPUXOJIH).

2.25.1. Texkymu janbnu

TexyI IaHbK € cyMaTa Ha Ab/KUMUTE (Bh3CTAHOBHMUTE) JJAHBIIM BBPXY /10X0/Ia BB BPH3Ka
¢ IaHbuHaTa mevasba (3aryba) 3a mepuoja.

JaHbiiuTe OT ImevasbaTa 3a TEKYIUA W IPEIXOJHU JAaHHUHH IIEPUOAH ce MPU3HABAT KaTo
3aIbJIKEHUE JI0 pa3Mepa, 0 KOWUTO He ca IJTaTeHU. AKO Beue IJIaTeHUTe JJaHbIIH OT Ieuaibara
3a TEKyIUsA W IPENXOHN IEPUOAM HAABUINABAT Ib/DKUMAaTa CyMa 3a Te3HW IePHOH,
MIPEBUIIIEHUETO CE MPU3HABA KATO aKTUB.

HkoHOMUATA OT JAHBIH, CBhP3aHa C JaHbYHA 3aryba, KOSTO MOKe Ja Oble IpeHeceHa 3a
MIOKpUBaHe Tpe3 CIeABAIly IIEPUOH, ce MPU3HaBa KaTO aKTHUB, C KOUTO Ile ce HaMassiBa
TEKYIIUs IAHBK B CJIEJIBAIIIUTE TIEPUOIH.

IIpusHaBaHeTO HA TEKYIIUTE JAaHBUHU DPa3xOJll Ce U3BBPIIBA UYpe3 BKJIIOUBAHETO UM B
rpynara Ha pasxoAuTe 3a IEepHUo/a, ¢ KOUTO Ce HaMaIsABa CUETOBOZHATA Ievaysba WM ce
yBeJIMYaBa CYeTOBOIHATA 3ary0a.

Texymure JaHBYHM HacUBU (AaKTHBHU) 324 TEKYINWA U MPEIXOJHU IIEPHOIU CE OIEHABAT IO
cyMara, KOATO ce OuYakBa Ja Oble IiaTeHa (Bb3CTAaHOBEHA) HA/OT AAHBYHHUTE OPraHU IIPHU
MpujIaraHe Ha JaHBUYHU CTaBKH (U JAaHbYHU 3aKOHH), eHiCTBAIIM KbM JlaTaTa Ha OajiaHca.

3a oTUeTHUS IEPUO/ JaHbYHATa cTaBKa B bbiarapus e B pazmep 10%, B Penyosnka Chpous e
15% , B PympHu € 16%., B I'spuinia — 22%

2.25.2. AKTHUBM U IIaCUBHU 0 OTCPOUYEHHU TAHBITH

AKTHBU II0 OTCPOYEHM JAHBIU Ca CyMUTe Ha BBH3CTAHOBUMUTE AAHBIIU BBHPXY JI0XOZa 3a
O'bIeIy Mepuoy 0 OTHOIIIEHHE Ha:

- IpUCIHalaeMUTe BpeMeHHU Pa3JInKy;

- TIpeHoca Ha HepeaJu3UpaHH JIAHBIHU 3aryou;

- IIpeHoca Ha HEM3IIOJI3BaHU JaHbUHU KPEJUTH.

BpemMeHHUTE pasIMK{ ca Pa3IUKUTE MeXAy OajaHCcOoBaTa CyMa Ha €IMH aKTHUB HJIM IACHUB U
HEropaTa JaHbYHA OCHOBA. BpeMeHHMTe pa3/inKy OMBAaT:

- obJylaraeMu BpEMEHHH Pa3JIMKU - BPEMEHHUTE Pas3JIuK{, B Pe3y/ITaT Ha KOWTO IIe
BB3HUKHAT CyMH, C KOUTO IIle ce yBeJuuM obJyiaraemarta rnedasba (3aryba) B Obeniu
MEPUO/IN, KOraTo OaslaHCcoBaTa CyMa Ha aKTHBA WJIM IachBa O'bjle Bb3CTAHOBEHA VM
roraceHa; wiu

- TpHCIAaJaeMM BPEMEHHU Pa3jIUKH - BPEMEHHHTE Pa3JIUNKHU, B PE3Y/ITAT Ha KOUTO IIE
BBb3HUKHAT CyMH, C KOUTO Jla Ce HaMaJii JaHbuyHara Iedyayiba (3aryba) 3a Obaemu
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nmepuoau, Korato baysaHcoBara CyMa Ha aKTHBa WIH IIaCHBa 6’1)[[6 Bb3CTaHOBE€HA WJIN
IIoraceHa.

Koraro manbpuyHara 3aryba ce M3I0JI3Ba 3a Bb3CTAHOBABAaHE Ha TEKYII JAHBK 3a MPEAX0AeH
MIepUO/, MPEANPUATHETO s MIPU3HABA KaTO aKTWUB B MOMEHTa Ha BB3HUKBAHE, ThH KaTO
CBINECTBYBA BEPOSTHOCT Ja BH3HUKHAT IIOJI3M M TE3H IIOJI3HM MOraT Aa ObJaT HameKIHO
OII€HEHH.

OTcpouyeHnTe JAHbYHN AKTHBY CE IIPU3HABAT 32 BCHYKHU JIAHBYHY BPEMEHHU PA3JINKU, KOUTO
TO/IJTEKAT Ha IPUCIIaJIaHe JI0 pa3Mepa, 3a KOUTO € BEPOSTHO HaJIMYKe Ha obsiaraema nedasoa,
Cpely KOATO MOrar Aa ObJaT IpHUcIagHaTH. AKTHB 110 OTCPOYEHH AAHBIM ce IPHU3HABa 3a
[IPEHACSHHUTE HAIpeZ, HEU3IMOJI3BaHH JAHBbYHM 3ary0d M KPEQUTH [0 CTEIEHTA, A0 KOSTO €
BEPOATHO Jla uMa Obzelna objaraeMa redasuba, cpelly KOSTO MOTaT Jia Ce OIOJI30TBOPST
HEIIOJI3BAaHUTE JaHbYHU 3aTyOU U KPETUTH.

KbpM parata Ha BCeKd OajlaHC MPEAIPHUATHETO IIPEPAsIIeka HENPU3HATHTE AKTUBH II0
OTCPOYEHH JJaHbIN. [IpeAIpruATHeTO IPU3HABA HEIIPU3HATHTE B IIPEXOIHIS IEPUOJ AKTUBHU
10 OTCPOYEHH JAHBIN JIO CTEIIEHTA, JI0 KOSITO CE € MTOSBIJIA BEPOSITHOCT /1a O'b/ie peanm3upaHa
JocTaTbuyHa Objelna obsiaraeMa medasnba, KOSATO Ja IIO3BOJIM OIIOJI30TBOPSBAHETO Ha
AKTHUBUTE 10 OTCPOUYEHHU JAHDBIIH.

ITacuBY 1O OTCPOYEHH JIAHBIU Ca CYMHUTE Ha IbJIPKUMUTE JAHBIH BBPXY A0X0/a 3a OBbAEIn
IIepUOY BbB Bpb3Ka C 00JaraeMUTe BpEMEHHU Pas3IuKHU.

[TacuB O OTCPOUYEHHU JAAHBIU Ce MPU3HABA 32 BCHUKY 00J1araeMy BpEMEHHU Pa3JIuKU, OCBEH
B CJIyJanTe, KOraTo Bh3HUKBA B PE3y/ITaT Ha:
- TIOJIOJKUTEJTHA PEMyTalys, 32 KOSITO aMOPTU3AIHATA He € IPU3HATA 32 JaHbUHU IEJTH;
u
- I'bPBOHAYAJIHOTO NMPU3HABaHE HA aKTHUBA WJIM [IaCUBAa IIPH C/IEJIKA, KOSTO:
- He MpefCTaBJisgABa OM3HECKOMOWHAIUS;
- KBbM MOMEHTA Ha U3BBPIIBaHE HA CIeJKATA He BJIMsie HUTO BbPXY CYETOBOIHATA, HUTO
BBPXY JJaHbUHATa Ieuasiba (3aryba).

AKTHBUTE U [TACUBUTE 10 OTCPOYEHU JAHBIU CE OIEHABAT IT0 JAHBYHUTE CTABKH, KOUTO Ce
ouakBa Jia O'b/IaT B CHJIA 34 MEPUO/a, B KOMTO aKTHBBT CE€ Pealn3upa WIH IACUBBT Ce ypean
Bb3 OCHOBA HA JAaHBYHHUTE CTABKU (M JAHBUYHOTO 3aKOHOZATEJICTBO), AEHMCTBAIY KbM JaTaTa
Ha OastaHca.

TexyIuTe U OTCPOYEHUTE JAHBIIN C€ IPU3HABAT KAaTO MPUXOJ| WK Pa3Xxo/ U Ce BKJIIOYBAT B
HeTHara redayiba win 3aryba 3a Ieprozia OCBEH [0 CTEIIEHTA, 0 KOSATO Bb3HUKBAT OT:
- omepanus WX CbOUTHE, KOETO € MPU3HATO IIpe3 ChINUA WIH Pa3IMdeH OTYETEH
[IEPHOJ, IUPEKTHO B KAIIUTAIA, AKO CE 0TPa3sABa TaM, KAKTO H KOTaTo € YMECTHO; WX
- OusHecKOMOWHAIs, IPE/ICTAB/IsIBAIIA IPUI00UBAHE.

2.26. ITPOBU3UU U YCJIOBHU AHTAYKUMEHTHU
2.26.1. IIpoBusun

IIpoBusumTe ca 33bJKEHNUA C HEOIIpeZieJieHa CPOYHOCT Wiiu cyma. [IpoBru3uu ce mpu3HaBat
BBB BPb3Ka C IIPABHU U KOHCTPYKTUBHU 3aJIbJIXKEHUSA, Bb3HUKHAJIU B PE3Y/ITAT HA MUHAIU
crOuTHA chriiacHo uanckBanHusaTa Ha MCC 37. IIpaBHUTE U KOHCTPYKTUBHUTE 33 IbJKEHUA,
BB3HUKBAT B pE3YyJITaT, CHOTBETHO HA JIOTOBOD WIHM HOPMAaTUBHU pa3NOpendH, WU
yCTaHOBeHA TEHJeHIs, IpueTa MOJIUTHKA WU TBBPJEHUS B APYKECTBOTO, KOUTO Ch3/1aBaT
OYaKBAHUA B TPETU CTPAHU.

HpOBI/IBI/II/I CE IIpU3HAaBaT B cnyqaﬁ, Ye APYKECTBOTO KMa HACTOAIILO 3aAb/IXKEHUE (HpaBHO WIn
KOHCTPYKTI/IBHO) KaTO pe3yJjTaT OT MHHAJIH C’b6I/ITI/IH; HMa BEPOATHOCT 3a IIOoraCABaHE Ha
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3aABb/IXDKEHHETO a4 6’B,Zle HeO6XOZ[I/IM IIOTOK pecCypCH, CbAbpXKalll KUKOHOMHUYECKHU II0JI3U; U
MOXeE ga 6'1),7_16 HaIlpaB€Ha HaJAeXXAHa OLI€EHKa Ha CTOMHOCTTA Ha 3aIbJKEHHUETO. AKO Te3U
YC/I0BHA HE Ca U3ITbJIHEHU, IIDOBU3HA HE C€ IIPU3HAaBA. B checraBa Ha HACTOAIUTE 3ab/IKEHNA
Ce pa3riiexaaTr U 3aAbJIXKEHUA 110 06p€MeHHBaI_I_[I/I A0rOBOPH II0 CWjiaTa, HAa KOUTO pa3xoaure,
HaIllpaB€HH 3a IIOKPpHBAHE HaA 3aAb/IXKECHHUATA, IMPEBHUIIABAT OYAKBAHHUTEC HNKOHOMHWYECKU
II0JI3U, IIPOU3THYAIIXU OT AO0TrOBOPaA.

ITpoBu3HMHUTE Ce MPU3HABAT 10 Hal-I00paTa MPUOJIU3UTEIHA OIEHKA Ha PbKOBOJICTBOTO KbM
Kpas Ha OTYETHHUS I[EPUOJ 3a pa3xoAuTe, HEOOXOAUMHU 3a yperkJaHe Ha HaCTOSIOTO
3aIbJIKEHHE.

[TpusHaTUTE CYMH HA IPOBU3HUH Ce IPEPA3IJIEIK/AT KbM BCEKU KPail HA OTYETEH IEPUOJ U Ce
MPEU3YNCIISIBAT C IIeJI Ce OTPa3u Hal-100para TeKyIa OIeHKa.

2.26.2. YCJI0BHU aHTA:KUMEHTH

3a yCc/I0BEH ITaCHB Ce MMpHeMa Bb3MOXKHO 3aTbJIKEHHE, KOETO ITPOMU3JIN3a OT MHUHAIH ChOUTHS
U YHUETO CHIINECTBYBaHe Iile O'b/ie MOTBBPAEHO caMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA
€/IHO WJIM IIOBE€YE HECUTYPHH OBJelr CHOUTHSA, KOUTO HE Ca H3IIO IOJ] KOHTPOJa Ha
MPEeNIPUATHAETO; UJIN HACTOSIIO 3aAb/IKEHNE, KOETO IIPOU3JIN3a OT MUHAIA ChOUTHSA, HO HE €
MIPU3HATO, 3aIll0TO He € BEPOSTHO 3a IoTacsiBaHeTO My Aa 0bAe HeOOXOAUM HU3XOJIAI] IIOTOK
OT pecypcH, ChIbPIKAId UKOHOMUYECKHU TI0JI3H, WJIM CcyMaTa Ha 3a'bJIKEHUETO He MOXKE /1a
Obe ompeneseHa JOCTaThUHA HAZEMKTHO

3a ycjOoBeH aKTHUB ce MpUEMa aKTHB, KOHTO MPOW3JIM3a OT MHUHAJIU CHOUTHUA U YHETO
CBINIECTBYBaHE IIle Ob/Ie MOTBBPAEHO CAMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JTHO
WIN TIOBEYE HECUTYPHU OBEITN CHOUTHS, KOUTO HE MOTaT /1a O'h/IaT U3IsJIO KOHTPOJIUPAHU
OT NpPeANpUSATUETO.YCJIOBHUTE aHTAXKUMEHTU He ce MPHU3HABAT, a Ce OIOBECTSBAT KAKTO €
YMeCTHO.

2.27. JIN3UHT

JIpy>KeCcTBOTO TIpeleHsBa B HAYAJIOTO HA BCEKU JIOTOBOP, /TN IPEACTABJIABA JIM3UHT WJIH
CHIBPIKA €JIEMEHTH HA JIU3UHT, B 3aBUCHUMOCT OT TOBA JIAJIA C HETO CPEITy Bh3HArPaK/IEHUE ce
IIPeXBBPJIA MIPABOTO HA KOHTPOJI HA/L U3IOJI3BAaHETO HA JIa/IeH aKTUB WM Tpyla aKTUBU 3a
OTIpesiesIeH IEPUOJT OT BPEME, KaTO IPePasIJIek/ia Ta3u OIleHKa B C/IyJal, ue MMa MPOMsHA B
JIOTOBOPA.

JIpy:KeCcTBOTO OIpesiesisi CPOKA HA JIM3WHIA, KaTO B3eMa IPEJIBUJ HEOTMEHHUMUS CPOK IO
JIOTOBOPA, KAKTO U IIEPUO/IUTE, [0 OTHOIIIEHHE HA KOUTO CHINECTBYBA OMIINU 32 YAbIKABaHE
WU TIPEKpaTABaHe, KOTaTo € IOCTAThYHO CUTYPHO, Ue 1fe OBAaT yIpaXKHEHH!, BEIHO C BCUYKHU
CTUMyJIH B Ta3u Bpb3kKa. CPOKBT HA JIM3WHTA, CHOTBETHO CHUTYPHOCTTA OTHOCHO
VIPaKHABAHETO HA OTIUUTE, Ce MPEPAsTJIEkKAAT, KOTaTO HACTHIAT CHINECTBEHU CHOUTHA,
KOUTO MOTAT JI0 TMTOBJIUAAT BbPXY PEIIeHUsITa 3a TOBA.

2.27.1. JIPy»KeCTBOTO KATO JIM3HHIOMOJydaTeJ

Jpy»KeCcTBOTO M3MOJI3Ba UYKJIU AKTUBU IO JOTOBOPU, KOUTO CHABPIKAT JIU3UHT, CHIJIACHO
yeaoBuaTa B MCOO 16. AKTUBUTE ¢ MPABO Ha IOJI3BaHE BKJIIOYBAT OCHOBHO MAIIWHU U
obopy/iBaHe, U TPAHCIIOPTHU CPEJICTBA, KAKTO U HEJABIKUMU UMOTH. JIOTOBOPHUTE ce CKITIOYBAT
C HEeCBBbP3aHU JIMIA — JIM3UHTOJATeIN U JINBUHTOJATEIN-TIPOU3BOIUTENN WIN THPrOBLIY,
KakKTO U CbC CBbP3aHU JINIIA — B TpynaTa U U3BBHH Hesl.

AKTHUBUTE C IIpaBO Ha II0JI3BaHE Ce€ OLieHABAT II'bpPBOHAYA/IHO IIO II€Ha Ha HpI/I[[O6I/IBaHe Ha
HadaJIHaTa JaTa Ha JIM3WHTA, KOATO BKJIIOYBA: IIbpBOHAYa/IHATa OI€HKA HaA ITaCHuBa IIO
JIN3WHIA; WU3BBPIICHU IUIAllldHUA IIPpEAX TOBA; ITbPBOHAYA/IHKW IIPEKH Pa3XOJU; KAKTO H
pPa3xoJu 1o JEMOHTAXK U IIpEMECTBAHE, aKO CE IIPEABUXKAAT TaKKUBA.
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H’prOHa‘—IaJ'IHaTa OI€HKA Ha IIaCHBa I10 JIN3NHTI'd CE U3BBbPIIBA HA HAYAJIHATA aTa U OTpa3dBa
HacrodmaTa CTOMHOCT Ha HEU3IJIATEHUTE JIN3UHTOBU BHOCKH, KOUTO BKJIIOUBAT: (1)I/IKCI/IpaHI/I
IUTIalllaHUuA II0 JOroBOpa; IMPOMEHJ/IMBU IUIAIMaHWA, 3aBHCEIINU OT HMHACKCH; IapaHIHUH IIO0
OCTaTb4YHAa CTOfIHOCT; OIINWH 34 3aKYIIyBaHE; CAHKIIHUH 3a IIPpEKPATABaHE.

BaZL’LH)KeHI/IHTa II0 JIM3UHT C€ IIPpU3HaBaT Ha JaTaTa HAa CTapTHPAHE Ha JIM3WHI'A, OLICHEHHU I10
HacrodIia CTOHMHOCT Ha JU3UHTOBUTE IUIaIlaHuA, KOUTO He Ca U3IJIATEHHW KbM Ta3H AaTa. Te
BKJIIOYBAT:

- (1)I/IKCI/IpaHI/I IUIAIlaHUA, HAMaJIEHU C ITOAJIEXKAIUTE Ha IVIalllaHe JIN3UHTOBU CTUMYJIN

- IIPOMEHJINBU JINSUHI'OBH IIJIAIMAHWA, 3aBHUCEIIH OT MHACKCH HUJIN IIPOLECHTH;

- OeHaTa 3a YIIPpaKHABAHE Ha OIINUATA 3a IIOKYIIK4, aKO € AJOCTAaTbYHO CHIypDHO, Y€

APYAKECTBOTO IIE I10JI3BA OIIIHATA;
- IUIalllaHUA Ha CAHKIIUU 34 IIPEKpaTABAaHE HA JIM3SUHTOBUA JOTOBOP;
- rapaHIUU 34 OCTaTb4YHA CTOMHOCT.

JIM3UHTOBUTE IUJIAIIAHUS CEe JIUCKOHTHUPAT C JIMXBEHHS IMPOIEHT aKO TOH MOXKe na Obae
HETIOCPEZICTBEHO OIIpefie/ieH WIN C AudepeHIIUaJHUA JUXBEH IPOLEHT Ha JIPY:KeCTBOTO,
OTpa3sBalll JUXBEHUS IPOIEHT, KOUTO OM OWJI HPWIOKUM IPH 3aeMaHe Ha (DUHAHCOBU
CpeZiCTBA 3a CXOJIEH TEPUOJ] OT BPEME, MPU CXOAHO O0e3MeYeHre U CXOHA MKOHOMHUYECKA
cperna.

JIN3UHTOBUTE TIJIALIAHUS CbABbpPXKaT B OIIPEAE/JIEHO CHbOTHOIIEHHE Cl)I/IHaHCOBI/IH pa3xon
(.TII/IXBa) U IIpucriaganiaTta ce 4acCT OT JIM3BUHI'OBOTO 3abJIXKEHHE (I‘J'IaBHI/II_Ia). OUHAHCOBUTE
pa3xoau ce Ha4YucCjadBaT B OTUYETA 3a A0XOAUTE IIpE3 I€puo/a Ha JIM3UHIAa Ha IIEPpUOJUYHA
6333, TaKa 4e€ 1a C€ IIOCTUTHEe IMOCTOAHEH JINXBEH IIPOLEHT 3a OCTaBalllaTa HEU3IJIAT€HAa 4acCT
OT I'JIaBHUIIATA I10 JINM3UHIOBOTO 3aAb/I2KEHUE.

IlocneaBaiaTa OlleHKa Ha aKTUBUTE C IIpaBO Ha IIOJI3BaHE CE€ HMU3BbpIIBA IIO IE€HA Ha
HpI/IZ[O6I/IBaHe, HaMa/iIeHa BCHYKH HATPyIlaHW aMOPTU3aAllUUd U 331‘}761/1 oT 06e3ueHKa,
aHAJIOTUYHO Ha COOCTBEHUTE AKTUBU U KOopurupaHa ¢ BCHYKHU IIPEOLEHKHW Ha ITaChBa IIO
JIM3WUHIAa, KOTraTO C M3TUYAHETO Ha JIM3HMHIOBHA JOTIOBOP HE CE€ IIpEKpaTABa IIPAaBOTO Ha
noJi3BaHe. AKTUBUTE I10 JAOTOBOPH 3a OIIEPATHUBEH JIM3UHT CE€E aMOPTU3HUPAaT Ha JuHelHa 6a3a
3a I10 — KPAaTKUA IIepruoJ OT TEXHUA IT0JIE3€H }KUBOT U CPOKA Ha JIN3BUHI'OBUA JOTOBOD.

C.TIGIL HavdaJIHaTa JaTa IaCUBBT I10 JIM3HUHIA C€ IIPEOLEHABA, 3a a C€ OTPAa3AT U3MEHEHHUATA B
JIM3UHI'OBUA AOTOBOP, B PE3yJ/ITaT HAa IIPDOMAHA B obxBara I/I/I/I.TII/I CpOKa, I/I/I/I.TII/I IIPOMEHUTE B
JIM3UHI'OBUTE IVIAIIAHU A, BKIIIOYHUTE/THO IIPOMEHN B UHAEKCH, IIDOIEHTHU WUJIN IIa3apHU HUBA,
KaTo, CBbOTBETHO, CE€ KOpHUrupaT CTOMHOCTUTE HA aKTHUBUTE C IIpaBO Ha IIOJI3BAHE.
Bb3HukHANINTE Pa3JInKH, KOraTo bGajlaHCOBaTa CTOMHOCT Ha aKTHBUTE C IIpaBO Ha II0JI3BAHE €
HYyJIa, KAKTO U Pa3XOJUTE 3a JINXBU I10 IIaCHBA HA JIN3HUHTA U IDOMEHJINBHUTE IIJIAINaHHUA, KOUTO
HE Ca BKVIDYEHU B OI€HKATa MY, C€ IIpU3HaBaT B nmeuasdbaTa win 381’}763Ta 3a 1epuoaa, KOITO
Kacasat. Korato YBEJIMUEHUETO Ha obxBara I10 JIM3UHTA € CbU3MEPUMO C YBEJIIMYEHUETO Ha
LHeHaTa I10 J0TOBOpa, IpoOMsAHAaTa C€ OTYUTa KaTO OTAEIEH JOT'OBOP.

JIM3BMHTOBUTE JIEMHOCTHU HA JIPY>KECTBOTO, B KAUECTBOTO MY Ha JIN3WHTOIIOIyYaTeN, BKJIIOUBAT
JIOTOBOPU 3a TOJI3BaHE HA TPAHCIOPTHU CPEACTBA, MAIIMHU U 000OpYy/ABaHE, U HEABIKUMU
rMoTtu. OOHMYAiHO, oMK 3a 3aKyllyBaHE € IpeIBHJIEHA CaMO B HAKOU OT JIOTOBOPHUTE
Kacaelld TPAHCHOPTHU CPEACTBA, OCHOBHO aBTOMOOWJ/IM, a JIM3WHTOBUTE BHOCKH Ca
(ukcupaHu, KaTo He ca NPEIBUAEHU NMPOMEHJINBU JIM3WHTOBU Iutamanus. Omnmuure 3a
VABJDKaBaHE Ha JIOTOBODUTE HE Ca CBBP3AHU C JIOMBJIHUTETHU Pa3XOJH WU CTUMYJIH 34
ZIPY?KeCcTBOTO, KaTO NPU OlleHKaTa Ha [TacCUBUTE 110 JM3WHTUTE ca B3eMaT IPeABUJ BCUUKU
obcrosiTesnicTBa. J[oroBopuTe, MO0 KOUTO JIPYKECTBOTO € JIM3MHTOIOJIYYaTesJ HEe CHIbPIKAT
rapaHI[U{ 32 OCTAThUYHA CTOMHOCT, a OIIIMUTE 32 IPEeKpaTsaBaHe 0OMYaliHO He Ce UBII0JI3BAT U
obxBamar 70 TPpU JIMBUHTOBH BHOCKH, U Ca HECHIIECTBEHH, MOPA/IM KOETO HE Ca B3EMAT
IIpeZIBH/L ITpU OIleHKaTa Ha [1acuBa 110 JIN3UHTA.
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,Z[I)Y)KGCTBOTO IpeacraBd aKTHUBUTE C IIPDAaBa HA II0JI3BAHE B ChCTaBa Ha COOCTBEHUTE aKTUBU Ha
JIMIIETO Ha OT4YeTa 3a Cl)HHaHCOBOTO CbCTOAHHE W IIPpEACTABA AOIIbJIHHUTEIHA no/:[po6Ha
I/IHCbOpMaHI/IH B TOBAa OTHOIII€HHE B IIOACHUTE/IHUTE IIPUJIOKEHUA KbM (I)I/IHaHCOBI/ITe OoT4YeTH ,
a TAXHaTa aMOpPTH3allruA — B OTUYETA 3a JOXOAUTE HA pEN ,,pa3X0au 3a aMOpTI/ISaHI/IH“.

JpyxkecTBOTO mpujara U3KIIOUeHUATa, IpeaBuseHn B MCPO 16, 1o OTHOIlIEHUE HA
KPaTKOCPOYHHTE JIN3UHIOBU JIOTOBOPU U JIM3UHTUTE HA AKTHUBU C HHUCKA CTOMHOCT, U
[IpU3HABA CBBP3AHUTE C TAX JIM3WHIOBY IUIAIIAHNSA KaTO Pa3X0/ [10 IMHEHHNA MeTO/, 3a CPOKa
Ha ioroBopa. KpaTkocpoyHuTe JTM3UHTOBY JIOTOBOPH BKJIIOUBAT [TOJI3BAHETO HA TPAHCIIOPTHU
CpeZicTBa, MAIIMHU W 000PY/ABAHE, M HEJBHKUMHU MUMOTH, KOUTO C€ HaeEMaT 32 KOHKPETHU
JIEMHOCTH TIPU U3ITHJIHEHUETO Ha OIpEZIeJIeH JOTOBOP WJIM YaCT OT HETO IO U3TPAXKIAHE, U
PEKOHCTPYKIUS, WJIK PEMOHT U MOAJIPHKKA HU HHGPACTPYKTYPHHU O0EKTH, YNHUTO IUTAHUPAH
CPOK e JI0 efHa rojguHa. JIM3UHTUTe Ha aKTUBU C HUCKA CTOMHOCT BKJIIOYBAT JIOTOBOPH 3a
oJI3BaHe Ha oduc 003aBelkIaHe W KOHCYMAaTHBU M KOMIIOThPHA TEXHUKA. Pa3xoauTe IO
TaKUBa JIOTOBOPU Ce MPEJACTaBs B ChCTaBa HA Pa3XOAUTEe 32 BBHHIIMHU YCJIYTHM B OTUETA 3a
JIOXOJIUTE, KAaTO B MOSACHUTETHUTE MPUJIOKEHUS Ce OTOBECTSABA MOAPOOHA WHMOpMAIUS TIO
BU/I0OBETe OCHOBHU aKTUBU.

2.27.2, JIpy»KeCTBOTO KaTO JU3UHIOAATEJ

HPY)KGCTBOTO uMa IIpaKTHKaA Ja OTAaBa cOOCTBEHUN aKTHBH 3a IIOJI3BAHE, KaKTO U B PEAKHU
CJIydau Oa IIpeoTJaBa aKTHUBHU C IIpaBO Ha IIOJI3BAaHE. HpI/I JIU3UHTA Ha COOCTBEHU aKTHUBU,
KOraTo C 0roBopa ce IPEXBBPJIAT 110 ChINECTBO BCUYKHU PHCKOBE U U3TrOAH, TO CBUIUAT CE
OTHYHTa KaTo (I)I/IHaHCOB JIN3WUHT, KOTaTO C€ 3alla3BaT- AOTOBOPBHT C€ OTYUTA KATO OIIEPATHUBEH
JIN3UHT.

[Tpu (pUHAHCOB JIM3WHI, AKTUBUTE IO JIOTOBOpAa Ce NPH3HABAT HA HAYAJHATA JIaTa KAaTO
B3eMaHe, B pa3Mepa Ha HETHATAa WHBECTHUIUSA IO JOTOBOPA, KOATO BKJIIOYBA: (PUKCHPAHU
IUTAIAHUSA; [MPOMEHJINBU IUIAIAHUSA, 3aBUCEIIU OT HWHJEKCH; TapaHIUM 3a OCTaThYHA
CTOMHOCT; OIIIUY 32 MOKYIIKA; ¥ CAHKITUU.

ITo orHOmIEeHWsT Ha (UHAHCOBUTE JIM3WHTHU, ITOCJEABAINO C€ IPUIAraT HU3UCKBAHUATA 34
ornucBaHe U obesreHka B MC®O 9 1o OTHOIIEHNEe Ha HeTHATA WHBECTUIUA B JIN3UHIOBUS
JIOTOBOP, KaTO PEIOBHO Ce IIpepasriiekaaT MPUOJIU3UTETHO U3YHCIEHUTE HerapaHTHPaHU
OCTaThUYHHU CTOMHOCTH, H3IIOJI3BAHM IPH H3YKMC/ISIBAHETO HAa OpyTHaTa WHBECTULHSA B
JIMBUHTOBUS JA0roBOp. IIpM HACTHIMIO HaMajieHHe Ha NPUOJIU3UTETHO H3YHCIeHATa
HerapaHTHpPaHa OCTaThYHA CTOHHOCT, Ce IpepasTiIek/ia pasipeieIeHIETO Ha 0X0/1a 3a CPOKa
Ha JIN3UHTOBHA JOTOBOP U Ce IPU3HABa He3a0aBHO BCAKO HaMaJleHUE, CBHP3aHO C Beue
HAUHUCJIEHUTE CyMH.

HN3meHeHUATA B AOTOBOpHUTE 3a (bI/IHaHCOB JIM3UHT C€ OTUHUTAT KaTO OTZAEJ/IEH JOTrOBOP, KOraTo
Ce yBesindaBaT O6XBa'I'bT, C KOETO ce I[O6aBH IIpaBO Ha I10JI3BaHE€ HAa OCHOBEH aKTUB, CbOTBETHO
BBb3HATrPpa*KA€HUETO CE yBE€/IN4aBd CbU3MEPHUMO.

ITpu oroBopu 3a OIEPATUBEH JIM3UHT, OTAAZEHUTE COOCTBEHH aKTHUBH CE€ OTUUTAT ChIJIACHO
BUZa MM U IIpUeTaTa CYETOBOAHA IIOJIUTHKA OT JIpy’KecTBOTO B TOBa OTHOIIEHWE, a
IUTAIAHUATA Ce PU3HABAT HA MIPUXO7 110 JINHEHHUA METO/] 3a IEPHUOa Ha IOTOBOpA.

V3MeHeHUsATa B IOTOBOPU 32 ONEPATUBEH JU3UHT Ce OTUUTAT KaTO HOB JIOTOBOP OT /iaTaTa Ha
HU3MeHEHUeTO.

Jpy»KecTBOTO OTZ|aBa Ha OIEpPAaTUBEH JIU3UHT OCHOBHO HEJIBIXKMMU UMOTHU-CIPaAY, MAlIUHU
U CHOPBKEHUS U TPAHCIIOPTHU CPeZICTBA.

BbB BpB3Ka ¢ I0TOBOPUTE 32 GUHAHCOB JIU3UHT B OACHUTEIHU IIPUJIOKEHUSA CE IIPEJICTABAT:
MPUXO/IUTE OT MPOJia’k0aTa Ha aKTUBA, OTIIHCAHATA OAJIAHCOBA CTOMHOCT M HETHUS PE3YJITAT,
KaKTO U JOXOZUTe OT IPOMEHJINBY IUIAIAHUA U peayin3upaHuTe GUHAHCOBHU JI0XO/H, KaTO HA
JINIIETO Ha OT4YeTa 3a /J0XOAuTe II'bPBUTE Ce IIPEJICTaBAT B ChCTaBa HA JIPYTUTE JIOXOAM, a
¢unaHcoBuTe B cymara Ha GUHAHCOBUTE IPUXO/N.
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I[OXO,ELI/ITe OT OII€PATHUBEH JIM3HUHT CE IIPEACTABAT B CbCTaBa HA APYTUTE AOXOAU HaA JIMLIETO Ha
OT4YEeTa 3a JO0XO0JUTE, KATO OTAAACHUTE coOCTBEHU aKTHUBH 110 A0TOBOPH 4 OII€PpAaTHBEH JIN3UHI
Ce IMpEACTABAT OTAECJ/ITHO OT ITOJISBBAHUTE OT APYKECTBOTO B IMOACHUTE/ITHUTE IMIPUJIOXKEHUA KbM
(I)I/IHaHCOBI/ITe OTYETH.

2.28. CErTMEHTHO OTYHUTAHE

JpyKecTBOTO UAeHTU(UIPA CBOUTE OTUETHU CETMEHTH U OMOBecTsBa MHMOpManus IO
CEerMeHTH B ChOTBETCTBUE C OPTAaHU3AIMOHHATA U OTYETHA CTPYKTYpa, Ha HUBO JIpy>KecTBO U
Ha HuBOo ['pyma, B cBouTe UHAUBUAYAJIHU U KOHCOJIUAUPAHU (UHAHCOBU OTYETH.
OnepaTUBHUTE CETMEHTH Ca KOMIIOHEHTH Ha OW3Heca, KOUTO Ce OIEHABAT PEJOBHO OT
WieHOBeTe Ha PBHKOBOJACTBOTO, B3eMAallll OINEpPATUBHUTE pelleHUs - KaTo ce U3I0JI3Ba
¢unaHcoBa u onepaTuBHA UHGOpPMAIUs, U3TOTBEHA KOHKPETHO 3a CEIMEHTa, 3a IeJINTe Ha
TEKYIIOTO HabJIIOZleHNe U OLleHsABAaHe Ha Pe3yJITaTUTE OT JeMHOCTTA U pas3lpesiesIeHUeTo Ha
pecypcute Ha apyxkectBoTo. PrHAHCOBaTa cerMeHTHA HHGOPMAIUS B ITyOJIMYHUTE OTUYETH CE
OIIOBECTSBA HA OCHOBA, UJIEHTUYHA Ha U3TI0JI3BaHATa 32 BTPEIIHU IIeJTH, KOeTO II03B0JIsABA Ha
WHBECTUTOPUTE J1a BUAAT [Ipy>KeCcTBOTO OT ITO3UNUATA Ha PBKOBOZCTBOTO.

HpyxectBoTo U I'pynata ¢GpyHKIHMOHUPAT B €IMH OU3HEC CEKTOP, a U3BBPIIBAHUTE OCHOBHU
YCJIyTH KaKTO U NMPOU3BeK/IaHaTa MPOAYKINA OT BCUYKU JPYKECTBA €A CBBP3aHU U y4acTBaT
HA pa3JINYHHU €TaI¥ B OCHOBHATA JIEHHOCT. J0OUTHTE MaTepUaIi ¥ TPOU3BEJIEHUTE ITPOTYKTH
IIpeJICTaBJIABAT 3HAUYUTEJEH s OT BiaraHute martepuanu B CMP yciyrure. Chimo Taka
PHCKOBETE U U3TO/INTE, CBBP3aHHU C OCHOBHATA JieliHOCT Ha J[py»ecTBoTO U 'pymara He Omxa
MOIJIH /ia O'B/IaT pa3rpaHUYEHU IMOPaJU CXO/ICTBOTO B CHIIHOCTTA HA U3BHPIIBAHUTE YCJIYTH,
XapaKTepUCTUKUTE HA cpejlaTa U KJIWeHTUTe Ha npeanpuaruara. [lopagu tosa Jpy:kecTBOTO
€ TIPUEJIO 1a OTYUTA CBOSATA IEHHOCT eIMHCTBEHO HA 6a3a Ha reorpadCKus IPUHITUIL, B CBOUTE
WH/IUBUJIyJTHU ¥ KOHCOJIMINPAaHU (PUHAHCOBH OTYETH.

[Tpusaranata CYETOBOAHA IOJIUTUKA 32 OTUYUTAHETO IO CETMEHTH, C€ OCHOBAaBa Ha Ta3W,
M3II0JI3BaHAa OT J[py»KeCTBOTO 32 U3TOTBSHE HA MyOJIMYHUTE MY OTUETH II0 3aKOH.

OnepatuBHute cermeHTH Ha JIpyxkectBoro u (I'pymarta) Tekymo ce HaOJOmaBaT u
HAIIpaBJIABAT IIOOTAEIHO, KAaTO BCEKU OIepaTUBEH CerMeHT MPEACTaBJIsABA OTAeHA
reorpadcka 06J1acT, KoATO 00C/Ty>KBa Pa3/IMYHH [1a3apU U TUIT KJINEHTH, U PECIL. € HOCUTEJI Ha
pasnuyHu GU3HEC TMOJI3U M PUCKOBE — CIOpPEJ, MECTOHAXOXZeHueTo. ChIIHUTe BKIJIIOYBAT
HSKOJIKO 30HM B 3aBHCHMOCT OT CBIIHOCTTA UM M CIIOCOOHOCTTA /1a TeHEpPUpPAT MapUYHH
[IOTOIIN:

boarapus

Peny6sinka ChpOust

Ykpaiina

CeBepna Makesionus

PymbHUA

I'bpuus

Peny6sinka YepHa ropa

CpennHenn Amepukancku Illatu

AN N NN N SR

2.29. OIIEHABAHE I10 CIIPABEJJIUBA CTOMMHOCT

Hsaxou oT akTUBUTe U MacuBUTEe Ha JIPY»KECTBOTO ce OIEHABAT U IIPEICTABAT U/WJIH CaMO Ce
OIIOBECTSIBAT II0 CIIPABEJIJIBA CTOMHOCT 3a IejinTe Ha (MHAHCOBOTO OTYMUTAHE, KATO TaKMUBa
ca IBITOCPOYHUTE WHBECTUIIUM B KAIUTAJIOBH HWHCTPYMEHTH, KJIACH(PUIIUPAHU KaTO
»PUHAHCOBU aKTHUBH, OTYUTAHU II0 CIIPABEAJINBA CTOMHOCT IIpe3 APYT BceoOXBaTeH JOXO .

CopaBejiyiiBaTa CTOMHOCT € IleHaTa, KOATO Ou Ousia moJiydyeHa Mpu Ipojakbara Ha 1ajieH
aKTHB WIM IUIaTeHa [IPU MPEXBBHPJISTHETO HA MMaCHB B OOMUaiiHA CIeIKa MeKIAy He3aBHUCHMU
MasapHy YYaCTHHITH Ha JjaTaTa Ha orieHsaBaHeTo. CIpaBe/iBaTa CTOMHOCT € U3XO/AAIIA IieHa
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uce 6a3Hpa Ha IMpeAIrioJIOXKEHUETO, Y€ OII€panusAaTa 110 Hpo/:[a>K6aTa II1e ce peajn3upa 1Ujivd Ha
OCHOBHHA I1a3ap 34 TO3HU aKTHB WJIU IIaCUB, UJIU B CJIy‘—IafI Ha JIMIICa Ha OCHOBEH IIa3ap — Ha
HafI-HBI‘O,ZLHHH I1a3ap 34 aKTHBA HWJIN ITaCHBa4, JO KOHUTO Z[py)KeCTBOTO 3aABbJIXKUTECJIHO HMa
AOCTBII.

I/ISMepBaHeTO Ha CIIpaBe€ajinBaTa CTOMHOCT Ce IIpaBU OT MMO3UIIUATA HaA IIPEAIIOJIOKEHUATA U
IIpEIEeHKuTe, KOHUTO omxa HallpaBWJIXW IIOTEHIUAJITHHUTE ITa3dPpDHU KATO CE€ IIpHeMa, 4e€ Te
Z[eﬁCTBaT B CBOA MaKCHUMa/IHAa HKOHOMHYECKa 1u3roja.

IIpu u3MepBaHETO Ha CIIPaBEJINBATA CTOMHOCT Ha He(pHHAHCOBU aKTHBHU IIPE3YMIIIUITA €
Hal-100pOoTO M Hal-e(PEeKTHBHO BBH3MOKHO W3IOJI3BaHE HA [Ma/leHUs aKTHUB OT Ma3apHUTE
VYaCTHHUIIA. B HSIKOM ciIydaii, IPU OllEHKA Ha KAlUTAJIOBU WHCTPYMEHTH, ONPEEIEHH KATO
OIlEHSIBAHHU II0 CIIPABEAJIMBA CTOMHOCT IIpe3 APYr BceoOXBaTEH JOXO, 3a OIpeessaHe Ha
CIIpaBe/IJINBaTa CTOMHOCT ce U3IT10JI3Ba IleHaTa Ha CeIKaTa, KOraTo TOBa € YMECTHO ChIVIACHO
MC®O 9 (Buxk 2.16.1.3).

[Ipunarar ce pa3JIMYHM OIEHHPYHU TEXHUKH, KOUTO Ca MOAXO/ISAIIH CIPAMO crienuduikara Ha
CHOTBETHUTE YCJIOBHUS U 00EKTH, U 32 KOUTO pasItoJiara ¢ IoCTaThbuHa 0aza OT BXOAAIIU TAaHHU,
KaTO CTPEMEXXBT € /Ia Ce U3II0/I3Ba B MAaKCHUMAaJTHA CTeIleH HaJIMYHATa IMyOJIMYHO HabJIi0/1aeMa
nHpOpMAaIysi, CbOTBETHO Jla ce MUHUMHU3KPA N30/ I3BaHETO Ha HeHabJTi0/1aeMa nHGOPMAaIU.

JIpy>kecTBOTO JIOIyCKa U3IOJI3BAaHETO HA TPUTE IPHUETU IOJXO0/a, Na3apHUsA, MIPUXOJHUA U
Pa3XOHUSA TOJXO/,.

CropaBejiyiiBaTa CTOMHOCT HAa BCHYKM AKTUBU U TIACUBU, KOWUTO C€ OLEHABAT W/WiIU
OIIOBECTSABAT BHB (PMHAHCOBUTE OTYETH II0 TO3W HAUMH, Ce KaTeropusupa B cjeaHaTa
Hiepapxus Ha TPU HUBA:

Huso 1 — M3non3Bar ce KoTupaHu (HeKOpUTHpPaAHM) Ma3apHU IIeHW Ha aKTHUBEH I1asap 3a
HAEHTUYHY aKTUBU WU ACUBH;

Hupo 2 — IlpumiaraT ce OlEeHBYHH TEXHUKHU, IPU KOUTO CE M3IOJI3BAT BXOAAIIU JaHHH,
Pa3JINYHU OT JIMPEKTHO KOTHUPAHU Ia3apHU IIeHU, HO ca MPSKO MJIM KOCBEHO JIOCTBHITHU 3a
HaOJTI0ZIeHE, BKJI. KOTaTO KOTUPAHUTE IIeHH ca 00EeKT Ha 3HAUNUTETHU KOPEKITUU; 1

Huso 3 — Ilpwiarar ce OIeHBUYHU TEXHHKH, IIPU KOUTO HAW-HUCKOTO HHUBO H3IIOJI3BAHU
BXOZAIIY JIAHHY B 3HAUMTEIHATA CH YaCT ca HeHa0JIIoaeMu.

Jpy>kecTBOTO IIpHjIara OCHOBHO CIIpaBe/yinBa cToiiHocT Huso 2 u Huso 3.

3a Te3u 00eKTH, KOUTO Ce OIEHSIBAT IMEPUOUYHO II0 CIIPAaBEeAJINBA CTOMHOCT, APY>KECTBOTO
MIpaBH IMpeleHKa KbM JIaTaTa Ha BCEKH OTUET Jaid € HeoOXxoauM TpaHcdep MeKay HuBaTa B
HepapxHsaTa Ha CIpPaBeaIMBaTa CTOMHOCT 3a JaJeH aKTUB WM IIacUB, B 3aBUCHUMOCT OT
pasmosiaraeMuTe U U3MOJI3BaHUTE KbM Ta3H AATa BXOASIIU JaHHU.

2.30. CUYETOBOJHU NPUB/JIN3UTEJIHHU OIIEHKH 11 ITPEAITIOJIOZKEHUA, TPEINIKN
2.30.1. CueTOBOAHY NPUOJIUIUTETHU OIEHKHU U MPEAINOJI0KEHUA

B pesysnTaT Ha HECUTYPHOCTTA, IPUCHITA HA /I€JI0BATA IEHHOCT, MHOTO CTATUH OT (DMTHAHCOBUS
OTUET He TOoJ/JIelKaT Ha Tperu3Ha OIEHKa, a caMO Ha NpUOJIU3UTENHA OIeHKA.
[TpubiM3UTETHUTE OIEHKH Ce OIEHABAT Bb3 OCHOBA HA HAW-aKTyaJlHATA HAJIUYHA H
HajziexkiHa WHGOpMAIUsA, KaTo T 3acsira BCUYKH CTaTUU BBHB (PUHAHCOBUA OTYET, Oe3
OCHOBHUSA KaITUTAJ U MAPUIHUTE HAIMYHOCTU B 6POl BHB (DYHKIIMOHAIHA BAJTYTA.

V31moyi3BaHeTo Ha pa3yMHH NPUOJIM3UTENHU OIIEHKH IPEJICTABJIsBA OCHOBEH €JIeMEHT B
HU3TOTBSAHETO Ha (PMHAHCOBUTE OTUETU U HE HaMaJIABa TAXHATA AocToBepHOCT. [Ipriaranero
Ha MexayHapogHUTe CTaHAApPTH 32 (GUHAHCOBO OTUYHTaHE M3UCKBA OT PBHKOBOACTBOTO 7a
MIPUWIOKU HAKOU CIYETOBOHHU ITPEATIOJIOKEHNA U TPUOTN3UTETHA CUETOBO/THH ITPENIEHKY TTPU
WU3TOTBSIHE HA (GUHAHCOBUTE OTUYETH U IIPU OIIPEEIAHE HA CTOMHOCTTA HA HAKOU OT aKTUBUTE,
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IIaCUBUTE, IIPUXOAUTE U Pa3XOJUTeE. Beuuku Te ce HU3BBHPIIBAT HA OCHOBATa Ha Haﬁ-ﬂ06paTa
IIpEIEeHKa, KOATO € HallpaB€Ha OT PBKOBOACTBOTO KBM Kpad Ha OTYETHUA IIEPHO/.
I[eﬁCTBHTeﬂHHTe pe3yjTaTu 6uxa MOTJIU Aa Ce€ pas3jindaBaT OT IIPpEACTABEHUTE BbHB
(I)I/IHaHCOBI/ITe OTYETH.

JaneHa mpubu3UTENHA OIlEHKA IMO/JIEXKN Ha MpepasrJielk/IaHe, ako HACTHIIAT MPOMEHU B
obcTosTENICTBATA, HA KOUTO Ce OCHOBABA, VJTU B PE3YJITAT OT IOJIydeHa HOBA HH(POPMAaIIHS TH
JOITBJIHUTEIHO HATpynaH onuT. [Ipepasriexk/iaHeTo Ha NMPUOJIM3UTEIHATA OIEHKA HE ce
CBBP3Ba C NIPEJXOHU IIEPUO/Y U He TIPEeZICTaBJIABa KOPEKIHA Ha TPeIIKa.

Bcesika mpoMsiHa B mpuiaranaTa 6a3a 3a OleHsIBaHe ce TPETHPA KaTo IPOMSHA B CUETOBOHATA
MOJINTHKA, 4 HE B CYETOBO/THATA TPUOJIN3UTEITHA OIIEHKA.

Korato e TpyZiHO /1a ce HalTpaBy pa3rpaHUUYeHUE MEXKY TPOMAHA B CYETOBOIHATA ITOJIUTHUKA
Y IPOMSIHA B CUETOBOTHATA MTPUOIU3UTEIHA OIIEHKA, IPOMsHATA ce IpHeMa KaTo IPpOMsiHA Ha
CYETOBOZ[HATA ITPUOIN3UTETHA OIEHKA.

EdekThT 0T MpoMsAHATA B CYETOBOIHA TPUOIU3UTETHA OIIEHKA, Ce TPHU3HABA MEPCIEKTUBHO,
Yype3 BKJIIOYBAHETO I B IevaibaTta Uiy 3arybara 3a meprojia Ha MPOMSIHATA, aKO TPOMIHATA
3acsra camo TO3W TEPUOJ WU MEePHUOoa Ha IPOMsHATa U OBAENH IEPUON, aKO TTPOMsIHATA
3acsra U iBara.

JloToKOBa, JTOKOJIKOTO HIPOMSHATA B CYETOBOJHATA MPUOJIHU3UTEIHA OIeHKA BOJIU [0
MPOMEHU B aKTHBUTE U IIACHBUTE, WJIU CE OTHACA 10 KOMIIOHEHT OT KallUTaJa, TS ce IPU3HaBa
Yype3 KOpPUTMpaHe Ha OaJlaHCOBaTa CTOWHOCT HA CBbP3aHUs AKTUB, IACUB WJIX KOMIIOHEHT OT
KaluTaja B Iepro/ia Ha IPOMSHATA.

2.30.2. I'pemkm

rpeH.IKI/I OT MHUHAJI IIEPUO/ Ca IIPOITYCKHU UJIKM HETOYHO IIpeACTaBAHE BbB CI)I/IHaHCOBI/I OT4YETHU
Ha I[py)KeCTBOTO 3a €OIMH WIN II0OB€Y€ MHUHAJIM OTUETHU IIEPpHUOAU, IIPOU3THUYALIN OT
HEHN3I10JI3BaHE€ WIN HEIMMPAaBUJIHO U3II0JI3BaHE Ha HaZAEXK/IHa I/IHQJOpMaHI/IH, KOATO:

- e Owia HAJTMYHA KbM MOMEHTA, B KOMTO (DMHAHCOBUTE OTYETH 32 T€3U MEPHOAH ca OMIn
0100peHU 3a myOJINKyBaHe; U

- e MOKeJIo, TIPH MOJIaTaHeTo Ha Pa3yMHU yCUiIus, fia Gb/ie ToJTydeHa v B3eTa MPeBU/ U
M3TOTBAHETO U MPE/ICTABAHETO HA Te3U (PUHAHCOBU OTUETH.

Teszu T'PE€IIKH BKJIIOYBAT e(beKTI/ITe OT MAaTEMATHUYECKHU I'DEIIKH, I'PEILIKU IIPU IIPpUJIaraHe Ha
CYETOBO/JHA ITOJIMTHUKA, HEAOTJICXKAAHE UJIM HETOYHO IIPEACTAaBAHE Ha CI)aKTI/I 1 U3MaMu.

I'pemiku mo cmucbaa Ha MCC 8 morar /1a Bb3HMKHAT BbB Bpb3Ka C IMPU3HABAHETO,
OIIEHABAHETO, IIPE/ICTABIHETO WU OIIOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTUETHU.
IToTeHITUATHUTE TpELIKU 3a TeKYyIIUs MEePUof,, OTKPUTU B CHIINs, ce KOPUTHpAT Ipenu
(prHaAHCOBUTE OTYETH J1a Ce OA0OPAT 3a IMyOJIMKyBaHe. BhIpeku TOBa, TPEIIKY IMOHIKOTA Ce
OTKPHUBAT B IIOCJIE/IBAII IEPHO/] U T€3U I'PENIKU OT IIPEAX0/IHHU IEPUOJIU CE KOPUTUPAT.

Jpy»KeCTBOTO KOpUTHPa ChC 33/lHA JlaTa CHIECTBEHUTE T'PEIIKH OT IPEAXOJHU IEPUOAU B
ITbpPBUsA (PHUHAHCOB OTUET, 0Z00PEH 3a IMyOJIMKyBaHe CJIe]] KaTO A OTKPUTHU UPe3:

- Ipeu3vYHCIIABaHe Ha CPABHUTEIHUTE CYMU 32 IIPEJCTaBEHUA IIPeAX0/ieH IePHo/I, B KOUTO
€ Bb3HUKHAaJIA TPEeIIKa; WIN

- B CojIydal, 4e rpelnikaTa € Bb3HUKHAJIA NPEIU HaW-paHHO IIPEJICTaBeHUA IPEeXO7eH
Iepuoy], Ipern3vyncaIgBaHe Ha HA4YaJIHOTO CAJI0 Ha aKTUBUTE, [TACUBUTE U KaluTaja 3a
TO3U HEPUOJI.

I'pemika oT MpeIXOAEH MIEPUO/, CE KOPUTHPA ITOCPEJICTBOM IPEU3UNCISIBAHE C OOpaTHA CUJIA,
OCBEH aKO € MPaKTUUYeCKU HEMPIIOKUMO J]a Ce ONPeNeN HAKOH OT cuenuduuHuTe eeKkTr
3a MIepHUO/Ia W KyMYyJIATUBHUA €(PEKT OT Ta3! IPeIKa.
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TRACE

II. JAOIIbJIHUTEJ/IHA NH®OPMAIINUA KBbM CTATUUTE HA
NHANBUAYA/ITHUA ®PHUHAHCOB OTYET
1. THINBUAYAJIEH OTUYET 3A ®PXTHAHCOBOTO CBCTOAHUE
1.1. nMoTH, MAIIIVTHN, CbOPb2KEHUA
3emu Crpagu Cpopbike Mamuau  TpaHcnop Apyru Kanuraausu OG0
HUA u THU aKTHUBU paHu
oGopyaBsa cpeacrBa pasxoau
He

Omuemna cmoiiHocm
Canpo KpM 31.12.2024 607 424 679 15 258 4 287 2 514 10 772 34 541
TTocTpnuan 41 4 480 146 2368 35 401 1792 9263
Uznesnu - - - (369) (582) (91) (12 383) (13 425)
Edexru ot BasyTHU B B B 5 B @) )
IIPEN3YUCIIEHUS
Canpo KpM 31.12.2025 648 4904 825 17 259 3740 2 824 180 30 380
TlocTermwmm - - - 13 22 39 80 154
Usnesnn - (424) - (295) (83) @ (44) (853)
EdexTu oT BasyTHUH B B _ _ B
IIPEU3UNCIICHUA (5) (4) (9)
Cango KM 30.6.2026 648 4 480 825 16 972 3 675 2 856 216 29 672
Amopmusauus
Cango KpM 31.12.2024 - 424 216 5794 3 086 1358 - 10 878
ITocTpnman - 308 32 1037 252 259 - 1888
Usnesnu - (231) - (50) (513) (38) - (832)
O6e31ieHKH IPU3HATH B
nevanba/3ary6a ) ) ) 33 ) ) ) 33
Edexru oT BasyTHUI B B B 9 ) _ B 10
IIPEU3YNUCIICHUA
Cango KpM 31.12.2025 - 501 248 6 823 2 826 1579 - 11 977
Iocrpnmin - 45 14 523 94 148 - 824
Usnesnu - (425) - (131) (32) (3) - (591)
EQJBKTI/I OT BJIyTHU B B _ B o) B B )

PEU3YNCIIeHUSA
Cango KM 30.6.2026 - 121 262 7 215 2 887 1724 - 12 209
Baaancosa cmoitnocm
BasiancoBa croiiHOCT
KBM 31.12.2025 648 4 403 577 10 436 914 1245 180 18 403
Banamcosa crofmocr 648 4359 563 9757 788 1132 216 17463

KBbM 30.6.2026

KanuraausupaHuTe pa3xo[u BKIIOUBAT HATPYIIAHU PA3XOIH 34 AaKTHBH, KOUTO KbM JlaTaTa Ha
OTueTa ca B MPOIleC Ha U3TpakaHe,/ mpogoOuBaHe.

B npeacraBenuTe 6as1aHCOBU CTOMHOCTH HA 3€MH UM CTPAJiU Ca BKJIIOUEHU:

-3eMH Ha CTOHHOCT 558 XUJI.eBpO, BBPXY KOUTO Ca YUPeeHH! UIIOTEKH B I10J13a HA YHUKPEIUT
Byn6ank A/l 3a obe3neuaBane Ha JloroBop N2 00085/730 oT 22(23).10.2025T. 3a IToeMaHe Ha
KPEJUTHU aHTOKUMEHTHU II0 JIMHUA 32 OBBPAPAdT KpPeAUT ¢ BH3MOKHOCT 3a M3/laBaHe Ha
0aHKOBU TapaHIUH;

- crpajm ¢ 6ajlaHCOBa CTOMHOCT 4 361 XIJI.eBPO. BbPXY KOSATO € yUpe/leHa UITOTeKa B 110J13a Ha
OBb A]J] 3a o6e3mneuenue mo J[oroBop 51 OT 10.09.2014T. -3a OpeA0CTaBeHa KPeaUTHA JTUHHUS
3a 0OAaHKOBU TrapaHIMH U OBBPApadT u Jorosop N2 22F-000134 ot 11.02.2012r. 3a
WHBECTUITUOHEH KPEIUT

B 6astaHCcOBHUTE CTOMHOCTH Ha MAITUHU U 000PyABaHe, ChOPHKEHU U TPAHCIIOPTHH CPeJICTBA
ca BKJIIOUEHH:

- MaIlIMHU ¥ 000py/IBaHEe 32 1745 XUI.eBPO U TPAHCIOPTHU CPENICTBA 3a 85 XUJI.eBPO, KOUTO
ca 3ayioxkeHu B nosiza Ha banka JICK EA/I mo /1oroBop 3a KpeAuTHA JIMHUA 3a U3/laBaHE Ha
0aHKOBH rapaHIUU OT 20.12.2023T.

- CHOPBKEHHS 32 190 XHJI.eBPO U MAIIIMHU ¥ 000PYABaHe 32 294 XUJI. €BPO, 3aJI07KEHU B 0132
Ha YHukpeaut Bysoauk AJl 3a obezneuaBane Ha JloroBop N2 00085/730 ot 22(23).10.2025T.
3a IIoeMaHe Ha KPeAUTHH aHTAKUMEHTH 10 JIMHUSA 32 OBbPAPadT KPEAUT C BH3MOKHOCT 3a
u3/1aBaHe Ha OAHKOBU rapaHIUY;
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- MalIvuHHU U oﬁopy,uBaHe 3a 1174 XWUJI.eBPO M TPaAHCIIOPTHH CpE€JACTBA 3a 425 XHJIL.€BPO,
3aJI0KeHU B moJi3a Ha FOpobank bearapus A/l mo goroBop NC 100-5524 OT 05.12.2024T. -
KpeanTHa JIMHUA 3a 0aHKOBU rapaHiuu 1 OB’LpZ[paCl)T.

OTryeTHaTa CTOMHOCT HA HABJIHO aMOPTH3WPAHUTE AKTHBU, BKJIIOUYEHW B OajaHca Ha
JIPY?’KECTBOTO € KaKTO cJjle[lBa: MAallMHU — 179 XWI.eBPO; TPAHCHOPTHU cpejcTBa — 668
XHUJI1.eBPO, APYTU JBITOTPAHU MaTEPUATHU aKTUBH — 924 XUJI.eBpPO.

HPY)KGCTBOTO € IIPpea0CTaBUJIO 3a U3II0JI3BAHE I10] HA€M Ha TPETHU U CBbP3aHU JINIl4, CJIEHUTE
Z[’b]II‘OTpaﬁHH MaT€pHa/JIHU aKTHUBU:

3emun Crpagm Mamumaunu TpadHcmopran  OO0mIo0

oGopyaBaHe cpeacrBa
Omuemna cmoitHocm
Caapgo ¥bM 31.12.2024 103 - 6 778 1948 8 828
TTocTprmmm - 3 099 1661 30 4790
Wsnesmu (49) - @ (469) (525)
Caago kpM 31.12.2025 54 3 099 8 432 1508 13 093
ITocrpnmmm - - 472 472
Canymo kpM 30.6.2026 54 3 099 8904 1508 13 565
Amopmusayusn
Caago xpM 31.12.2024 - - 2 617 1620 4 237
TMocTbuim - 103 456 48 606
Usnesmu - - @ (427) (428)
Canxo KpM 31.12.2025 - 103 3 072 1240 4 415
TTocTprmmm - 15 141 4 160
Caago xpM 30.6.2026 - 118 3 213 1244 4575
Baaancosa cmoiiHocm
BajsaHcoBa CTOMHOCT KbM 31.12.2025 54 2 997 5359 268 8 678
BajiaHCOBa CTOMHOCT KbM 30.6.2026 54 2982 5 690 264 8 990

1.2, NHBECTUITMOHHU UMOTU

3emu  Crpaam Coopbp /[Ipyrm Kamuranu OO6mo

JKeHUA aAKTUBHU 3UpaHu
pasxoau

OmuemHa cmoitHocm
Canmo kM 31.12.2024 3254 4775 - - 257 8 286
TlocTpnuau 43 4 819 157 84 5103
Cango KpM 31.12.2025 3 297 9 594 157 84 257 13 389
IIpeusuncieHo caaigo
KM 01.01.2026 3297 9 594 157 84 257 13 389
Canmgo kpM 30.6.2026 3 297 9 594 157 84 257 13 389
Amopmuzayusn
Canmo kpM 31.12.2024 - 1007 - - - 1007
TlocTpnuau - 251 4 2 - 257
Cango KpM 31.12.2025 - 1258 4 2 - 1264
TlocThnuiu - 134 3 7 - 144
Cango kpM 30.6.2026 - 1392 7 9 - 1408
Baaancoea cmoitHocm
BajaHcoBa CTOWHOCT
KBbM 31.12.2025 3297 8336 257 12125
BasnaHcoBa CTOMHOCT 3207 8 202 150 s 257 11981

KBM 30.6.2026

B npesictaBeHUTE 6AJIAHCOBU CTOMHOCTH HA WHBECTUITMOHHUTE UMOTH Ca BKJIFOUEHU:
-crpazia ¢ 6ayiaHcoBa CTOHHOCT 199 XHJI.eBPO U 3eMH ¢ OaJIaHCOBA CTOMHOCT 2020 XUJI.EBPO,
BBPXY KOUTO € yUpeJleHa UIOTeKa B 0132 Ha YHuKpenuT bynbank A/l 3a obe3meuaBaHe Ha

48



TPEYIC I'PYII XOJIJT AL TR CE

IIpuaoskeHUA KbM MHAUBUAYAJIEH MeKINHEH (PMHAHCOB OTYET
KBM 30.6.2026 rogunHa

HoroBop N2 00085/730 oT 22(23).10.2025T. 3a IoeMaHe Ha KPEAUTHU AaHTAXKUMEHTH IIO
JIMHUA 32 OBBPAPAPT KPEAUT C Bb3MOKHOCT 3a U37jaBaHe Ha OaHKOBU TapaHIIUM;

- crpaau ¢ 6aylaHcoBa CTOMHOCT 612 XHJI.eBPO U 3eMH ¢ OajlaHCOBa CTOHHOCT 423 X.€BPO., BBPXY
KOWTO € yUpe/ieHa UIIOTeKa B 10J13a Ha YHuKpenut bynbank A/l 3a obe3reuaBane Ha JloroBop
I-p N2 00005/730 oT 28.07.2014r. - KpeAUTHA JIMHUA 32 0aHKOBA rapaHIIMsA

-1I03eMJIEHH WMOTH Ha CTOHHOCT 785 XWJI.eBPO U Crpagu ¢ 0OajlaHcoBa CTOHHOCT 2035
XWJI.eBPO., BbPXY KOUTO ca yuepefeH! Unoteku B nosi3a Ha banka JICK EA/l mo soroBop ot
20.12.2023 T 32 KpeJUTHA JINHUA U JUHAHCHPaHe Ha OOEKTH.

- 3eMU Ha CTOHHOCT 239 XUJI.eBPO U CTPajiu ¢ OaJlaHCOBA CTOMHOCT 563 XWI.eBPO, 3aJI0KEHU
B mosi3a Ha FOpobauk Besrapus A/l mo goroBop N2 100-5524 OT 05.12.2024T. - KpeAUuTHA
JIMHUA 32 0AHKOBU TapaHIIUU U OBBPApadT.

- crpajza ¢ 6ajaHCcoOBa CTOMHOCT 4690 XUJI.eBPO. BBPXY KOSITO € yupeleHa UIoTeKa B I10J13a Ha
OBB A/l 3a o6e3neuenue 1mo J[oroBop 51 OT 10.09.2014T. -3a Ipefi0CTaBeHa KPeIUTHA JTUHUS
3a 0OAaHKOBU TrapaHIMH U OBBPApadT u Jorosop N2 22F-000134 ot 11.02.2012r. 3a
WHBECTUITUOHEH KPEIUT

1.3. JIBJITOTPAMTHU HEMATEPUAJTHU AKTUBU

IIporpamuu HApyru 06110
HPOAYKTH aAKTUBU

Omuemna cmoitHocm
Canmo KpM 31.12.2024 169 1 170
TlocTpnman 56 - 56
Mznesnu (5) - (5)
Casgo KpM 31.12.2025 220 1 221
EdekTu 0T BaJIyTHU OPEN3UYNCIEHUS (2) - (2)
Canmgo kpM 30.6.2026 218 1 219
Amopmuzayusn
Canmo kpM 31.12.2024 125 1 126
IlocTpnuau 41 - 41
Wznesnu (5) - (5)
Canmo KpM 31.12.2025 161 1 162
TTocTerman 19 - 19
EdekTu 0T BaJIlyTHU OPEN3UYUCIEHUS (2) - (2)
Cango kpM 30.6.2026 178 1 179
Baaancoea cmoitHocm
BbajiaHcoBa CTOMHOCT KBbM 31.12.2025 59 - 59
BasiaHcoBa CTOMHOCT KBbM 30.6.2026 40 - 40

B chcTaBa Ha HEMAaTepUATHUTE JBJITOTPAHU aKTUBU Ca BKJIIOUEHU HAIIBJIHO aMOPTU3UPAHHU
MPOrpaMHU MPOAYKTHA C OTUETHA CTOWHOCT 47 XWJI.eBPO U HAI'BJIHO aMOPTU3UPAHU JIPYTH
HJIA c oTueTHA CTOMHOCT 1 XWJI.EBPO.

1.4. HWHBECTUIIU B JABINEPHU, ACOHHVUMPAHN 1 CbBMECTHU ITPEAIIPUATUA
HHBecTUIIUM B IBUIEPHU U ACOLIUMPAHU NPEeANpUATUA 30.06.2026T. 31.12.2025T.

VHBecTUIIVU B IBIIEPHU NPEATPUATUSI 32 285 23 807
001110 32 285 23 807

1.4.1. THBEeCTUIIUH B IBINEPHU MPEAMPUATUA

Bupg 30.06.2026 1. 31.12.2025 T.
pasMep CTOMHOCT pa3Mep CTOMHOCT
Tpetic BI' EOO/] 100% 6 475 100% 6 474
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Tpeiic Im6oa Al 99% 1521 99% 1521
Tpetic Mexanusamus EAJL 100% 3166 100% 3166
Mudpa Komepc EOO/ 100% 378 100% 378
Acdant komepc EOOJ] - 100% 1
Tpeiic ITporspTuc EOO/] 100% 7111 100% 7111
Tpetic Buig OO, Cupoust 100% 2231 100% 2231
Tpeiic Copbust Al Hui, Cepbust 100% 8 770 100% 8 770
Tpetic Peur EOO/] 100% - 100% -
Tpetic I'pyn Xosz, CAIIL 100% - 100% -
S27 Developments s.a., I'bpriust 100% 8 478 -
O6esrenka Tpetic Mexanuzanus EAJ] (1612) (1612)
O6esrenka naBectuis B Tpetic BT EOO]T (3 517) (3517)
O6esrenka nasectuius B Tpetic Amb6oa A/l (716) (716)
J33]/1 Tpeiic CBore, Bhrapus 60% 60%
J33/1 JIronun Tpetic, bparapus 55% 55%
Tpeiic MocroBuk [>koiHT BeHusp, CHpOUSA 90% 90%
33 MapkupoBka 2014, bearapus 85% 85%
J33[ Camapa 2015, beirapus 70% 70%
A331 dpym 2022, beirapus 50% 50%
J33/ I'apa Ilnucka, bearapus 100% 100%
A33 1 IMogawppkane 2022, bpiarapus 70% 70%
331 Metpo Cnatuna, bparapus 50% 50%
331 Metpo Illunka, bearapus 98% 98%
3311 bpatoBo, bearapus 50%
J33]1 CkobesenBo 2022, Brarapus 50%
JA331 dparanesiu 2021, Bparapus 50% 50%
331 KP CBore, bbarapust 100% 100%
331 Metpo JlwoauH 2024 50%
J33/1 Tpeiic bunj, bparapus 80% 80%
33 Metpo CrpoutesictBo, Bbarapus 98% 98%
J33]/1 Tpeiic 3oHa 1, Bparapus 100% 100%
O6enunenue Yauiu bopoBan, bearapus 50% 50%
331 BuK Crapa 3aropa, bwarapus 60% 60%
331 ITpoekr ITnoBaus, bearapus 90% 90%
ITomopue 2020 [I33/], bparapusa 50% 50%

00110 32 285 23 807

HpyxecrBa o 33/], kouto ca 6e3 JeHHOCT ¥ TAPAHITUOHHUAT CPOK O UBIIBIHSIBAHUTE OT THIX
JIOTOBOPH € U3TEKBJI, Ca 3aKPUTH.

Ha 07.04.2026 1. B THProBCKH perucTbp € BIKMCAHO MpeoOpasyBaHe Ha ,AchanaT komepc”
EOO/I upes BiauBaHe B , Tpeiic BI' EOO/I u nBeTe ¢ egHOMMYEH cOOCTBEHUK Ha KaluTaia
»Ipetic rpym xoaa“ AJl. L[s10TO MMyIIeCTBO Ha MPeoOpasyBaIioTo Ce APYKECTBO ITPEMUHABA
KbM MPUEMAIIOTO Jipy*kecTBo ,Ipeiic BI'“ EOO/I, koeTo craBa HEroB YHHUBEPCAJIEH
nmpaponpueMHHK. [Ipeo6pasyBaIiioTo ce Py:KeCTBO ce MPeKpaTsaBa 6e3 JUKBUIAIUA.

Ha 12.05.2026 1. ca mpumo6utu 100% ot akrnuure S27 Developments s.a. ¢be ceauiie u
azipec Ha ympasieHHe: 46b Aggelou Metaxa Ave Glyfada, 16675 Attica, Greece. JIbIIEPHOTO
ZIPY?KECTBO € YUPEZeHO C HeOorpaHWuYeH CPOK. IIpeIMeThT Ha JEHHOCT HA JAPYKECTBOTO €:
ITpoeKTHO APY?KECTBO 32 CTPOUTEJICTBO U Mpoaaskba ¥/ win OT/jaBaHe Mo/ HaeM Ha KUJIAIIHA
crpana B I'mudaga, 'spuusa®. llenaTta Ha npunobuBane e 8478 xui1.eBpo

Ha 17.06.2026 r. e ckaoueHo J[oroBOpHO cliopa3yMeHHe IO ,,/IoTOBOp 3a MpOeKTHUpaHe U
CTPOHUTEJICTBO Ha OTKJIOHEHHE OT ITbPBa METPOJIMHUA — Y4aCcThK OT KM 0+887,78 (Hauamo MC
2) no MC JIronuH ¢ enHa meTpocTannusa” mexkay Merponosurern EAJT u JI33/] Metpo JlroumH
2024. Tpetic I'pyn Xosim A/l e Boment naptasop B 1331 Metpo JltosmuH 2024 ¢ yuactue 50%.
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1.4.2. THBeCTUIIUU B aCOITUUPAHU NPEANIPUATUA

TRACE

KbM 30.06.2026 r. [Ipy»keCTBOTO He IpUTEKaBa UHBECTUIIUMHU B ACOITUMPAHU NPEAIPUATUA

1.5. HETEKYIIIU ThPTOBCKU BBEMAHUA

Bug 30.6.2026T. 31.12.2025 T.

BzemaHus OT CBBP3aHHU JIMIIA B rpynara /Hero/ 2 285 1907
B3emaHusi 10 IOTOBOPY C KJIUEHTH 2 285 1907
BaemMaHuUs 10 IOTOBOPHU C KJIMEHTH /HeTo/ 4 309 3 561
B3eMaHus1 10 IOTOBOPU C KJIMEHTH 4309 3 561
JApyru ThproBCKu B3eMaHu:A /HeTo/ 6 26
Jpyru ThpProBCKHU B3eMaHUs 6 26

00110 6 600 5494

B HeTekymUTe B3eMaHUs OT CBBP3aHU JINIIA U B3€MaHUsA 10 JOTOBOPU C KJIMEHTU K'bM Kpas Ha
[epuo/ia ca BKIIIOUEHH TapaHIIMOHHY YPBHKKYU 10 CTPOUTEIIHH IOTOBOPH C T1a/ieK Ha| efjHa
roiuHa B pasmep 2286 XWI.eBPO — 3a CBBpP3aHU JIUIA B IpymHara U 4309 XWI.eBPO — 3a
BBHIITHYU 32 JPYKECTBOTO JIUIIA., B T.4 2286 XUJI.€BPO OT 00II[aTa CTOMHOCT € OT B3EMAaHUS OT
ZIPY>KecTBOTO B bbirapus u 4 309 XWI.eBpO — B3eMaHUA B KJI0OH ChpOus.

1.6. /IPYI HETEKYIIIU BBEMAHUA 1 AKTUBU
Bug 30.06.2026T.

31.12.2025 I

JApyru HeTeKyli B3eMaHiA U aKTUBH /HeTOo/ 4 910 3357
[IpenocraBeHy rapaHIuy U IeNO3UTH 39 100
IIpenmiaTeHu pa3xoau 4 871 3 257

O0mo 4 910 3357

Herexyiure IpenocTaBeHH TapaHIMK BK/IOYBAT IApUYHH OOE3IE€YEeHMS II0 WU3AaJeHH
0aHKOBH TapaHIMH 3a I00pO U3ITbJIHEHUE 3a 00EKTH ChC CPOK Ha BAJIUHOCT /10 2035 TI. U
IIpexamiaTeHUTE pa3Xo/U ca 3a U3/1aJIeHr OAHKOBU rapaHI[UK 3a T0OPO U3ITbIHEHHUE 33 00EKTH
¥ 3aCTPAXOBKH ChC CPOK Ha BAJIUJTHOCT /IO 2037 T.

1.7. AKTHBU IO OTCPOYEHU JJAH'BITU

BpemenHa 31 AeKeMBpM 2025 BaxyrHu JIBU:KeHue HA OTCPOYEHHTe 31 MapT 2026
pasjuka npeusvyucie JAaHbIu npusHarto B O/ 3a
HUuA/ 2026
IIpusHatu B ypesmuenne HaMajieHue
OCK
BpEMEHH oTcpodye BpeM OTCp BpeM OTCpP BpeM OTCpD BpeMeHHa OTCpO4YeH
a HJAaHBK €eHHa o4Ye eHHa ouYe eHHa ouye pasjuka JNaHBK
pasimka pasix H pasix H pasi H
HKa NaH HKa XaH HKa JaH
BK BK 'BK
AKTHUBH IO
OTCPOYEeHU
JaHbI U
OGesneHka 3367 337 3367 337
KomneHncupyemu
OTIIyCKH 348 35 348 35
ggl}f]?:ulza 1694 169 1694 169
IIpoBusun 21 900 2190 21 900 2190
JIbIIrocpouHU
JIOXO/I1 Ha 315 31 315 31
IIEPCOHAIA
AmMopTH3anuu (5 268) (530) (5 268) (530)
Jla"HbpK Ipu
S TOUHIKA (1365) (74) (1365) (74)
OTcpoueHu
JAAaHbBI I 38 706 3926 - - - - - - 20 991 2158
MEeCTHO
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3aKOHOJATEJICT
BO (HeTo)

IIpusnatu

S 355 54

355

54

Jlan'bk Ipu
HM3TOYHUKA

(24) 4)

(24)

(4)

OTcpoueHu
JaHbIU TYKIO
3aKOHOJATEJICT
BO (HeTo)

312 50 - - -

331

50

OO0 AKTUBH: 21322 2208 - - -

21 322

2208

AKTUBUTE U IIaCUBUTE IIO OTCpOY€HHU OaHbIKM Ca IIPpEJACTAaBEHHU B bamaHca HETUPAHO IIO
AbpXaBa Ha o6ﬂaraHe, KaTo I[py)KECTBOTO I/IILGHTI/ICl)I/II_II/Ipa obsaraeMu u InpucmagacMu

BPEMEHHU pPA3J/IMKHU 34 Me€CTaTa Ha CTOIIaHCKa ZLGfIHOCT.

1.8. MATEPUAJIHU 3ATIACU
Bug 30.06.2026 T. 31.12.2025 T.
MarepuaJju B T.4. /HeTO/ 20 076 22 218
OCHOBHHU MaTepuaIn 19 778 22 068
T'opuBa 1 cMa30YHHU MaTepHaIU 101 67
CriomarareyiHd MaTepuaIn 26 37
MarTepuasu cOOCTBEHO MPOUZBOICTBO 170 -
Jpyru marepuaniu 1 45
MMI] - 1
0010 20 076 22 218
1.9. TEKYIIIU ThbPTOBCKU B3EMAHUA

Bug 30.6.2026 31.12.2025 T.

BaemaHus OT CBBP3aHU JIMIIA B rpynara /HeTro/ 35 179 40 077
BsemaHus no 7oroBopu ¢ KJIMEHTH 10 184 18 317
Obe3yeHka HA 83eMaHUst N0 002080PU C KAUEHIMU (80) (80)
AKTHBH T10 JIOTOBOPH C KJIUEHTHU 24 643 20 972
BsemaHus 1o npeJiocTaBeHU aBaHCU 33 88
BaeMaHus1 10 OIEPATUBEH JIU3UHT 375 765
Jpyru ThpProBCKU B3eMaHUs 24 15
}3}:{3;2?}1{1451 OT CBBHpP3aHU JHUIA HU3BBH TIpynara 11171 34
BsemaHus 110 IOTOBOPU € KJIMEHTHU 659 206
AKTHBH T10 JIOTOBOPH C KJIUEHTHU 10 484 7 410
BsemaHus1 110 IIPeIOCTABEHH aBAHCH 5 -
BaeMaHusI 10 OIEpPATUBEH JIU3UHT 4 13
Jpyru ThProBCKHU B3eMaHUs 19 15
B3eMaHHusA IO JOTOBOPH C KJIMEHTH /HeTo/ 8 883 14 436
BsemaHwus1 110 J0rOBOPH € KJIIMEHTH 8 982 14 535
0Ob6e3yeHKa HA 83eMaHUst N0 002080PU C KAUEHIMU (99) (99)
AKTHBHU IO JOTOBOPH C KJIMEHTH /HeTO/ 49 486 62 767
AKTHBHU IO IOTOBOPH C KJIMEHTHU 49 486 62 767
B3eMaHus 0 NPEJOCTABEHN aBaHCH /HETO/ 6 662 8 410
BsemaHus 1o npeJiocTaBeHN aBaHCU 6 684 8 432
Obe3ueHKa Ha 83eMaHUs N0 NPedoCMageHU a8aHCU (22) (22)
BaemaHus 110 onepaTiBeH JU3HHT /HeTO/ 88 334
Baemanus 1o onepaTUBEH JU3UHT 88 334
Jpyru ThProBCKH B3eMaHus /HeTo/ 957 791
Jpyru ThProBCKHU B3eMaHUs 957 791
006110 112 426 134 549
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B npejsicraBeHUTE B3EMaHMs OT CBbP3aHM JIMIIA U B3EMaHUs 110 JJIOTOBOPH C KJIUEHTH KbM Kpast
Ha MepPHOo/Ia ca BKJIIOUEHU rapaHIIMOHHHU yIPBKKY 110 CTPOUTEHH JOTOBOPH, B pazmep 6708
XWJI.eBPO — 3a CBhP3aHU JIUIA B TPyIaTa U 4441 XWUI.eBpO— 3a BbHIITHYU 3a APY>KECTBOTO JIHIIA.
AKTHBUTE TI0 JIOTOBOPH € KJIMEHTU BKJIFOYBAT IMPABOTO HA Bh3HATPAKJIEHUE 324 U3II'bIHEHO
33b/DKEHNE B pe3yJITaT Ha M3MepBaHETO Ha Hampeabka. Te ca BH3HUKHAIU MO TOBOJ
U3IBIHEHU U/WIH YaCTHYHO U3IIbJIHEHU YCIYTH, KOUTO KbM Kpas Ha OTUETHHSA IEPUO] BCEe
oIlle He ca OMJIM MPHUETH OT KJIMEeHTa U 3a KOUTO JIpyKecTBOTO HsMa 6e3yc/IOBHO IMPaBO Ha
IUIalaHe. AKTUBY U MIACUBU MO €/IUH U CHIIU JJOTOBOP ca HpejicTaBeH:u HeTHO. HeTupanuTe
aKTHBH C IIaCHBH II0 JIOTOBOP KBbM 30.06.2026 T ca 001110 7467 XUJI. €BPO., B T.4. 32 aKTHUBU U
[AaCUBH II0 JOTOBOP B bhjrapus — oT cBBbp3aHHW JuIa B Tpynara — 999 XWI.eBpO, OT
HeCBBP3aHu Juna — 2118 xui.eBpo U B CbpOUA — OT HECBBP3aHHU JIUIA — 4350 XUJI.EBPO.
ITogpobHO nBMKEHNE Ha 00e3leHKUTE € IMpeAcTaBeHo B T.3.6.5 Obe3lieHKka Ha QUHAHCOBHU
aKTHUBU.

1.10. JIPYTU TEKYIIIU BBEMAHUA U AKTUBU

Bujg 30.6.2026 1. 31.12.2025 I.
B3eMaHusA OT CBP3aHU JIMIIA B rpynara /HeTo/ 4 441 1533
BazemaHUs 110 TUBUAEHTH 4 441 1533
B3eMaHusa o chAe0HU CIIOPOBeE /HeTo/ 490 490
BsemaHusi 110 ChAIeOHH CIIOPOBE 518 518
Obe3ueHKa Ha 83eMaHU NO cv0ebHU cnopose (28) (28)
B3eMaHUA OT COMHAJTHO OCUTYPsIBaHE 3 -
ConuasHO OCUTYpsIBaHe 3
JIpyrH TEKYIIY B3eMaHuA M aKTUBU 2987 3 270
IIpenocraBeHy rapaHliuy U IENO3UTH 1398 1664
IIpenniaTeHu pa3xoau 1328 1347
B3emaHusa no auxsu 182 181
Jpyru B3emMaHus 79 78
JlaHbIM 3a Bh3CTAHOBABAHE, B T.U.: 1431 1721
Jla=HbK BBPXY I00aBEHATa CTOHHOCT 1149 1439
KoprniopaTuBeH ganbpk 282 282
Oo6110 9 352 7 014

TexyIuTe Mpe0CTaBeHu rapalI[iy BKJIIOUBAT IaPHIHU 00e3IeYeH s 10 U3/1a/IeHN HaHKOBH
rapa”iuyd 3a J06p0 H3IbJIHEHHE 3a O00EKTH ChC CPOK Ha BaJMIHOCT 0 30.6.2027 T.
IIpexamiaTeHUTE pa3Xo/y ca 3a U3/1a/IeHN OAHKOBY rapaHIUK 3a TOOPO U3IIbIHEHHUE 32 00EKTH
1 3aCTPAXOBKU CHC CPOK HA BAJIUIHOCT [0 €4HA TOANHA

1.11. TEKYIIU ®VMTHAHCOBU AKTHUBU
Texymu ¢MHAHCOBU AKTUBU U (PMHAHCOB JIN3UHT

30.6.2026 . 31.12.2025 T.

DuUHAHCOBY AKTHUBH, OIIEHABAHU 10 aMOPTU3WPAHa CTOMHOCT 710 1267
®UHAHCOBU aKTHBH, OIEHABAHU IO CIIPABEJJINBA CTOHHOCT 2 687 }
npes 13

O6umo 3 397 1267

1.11.1. Kpeauru — Tekymu

Bujg 30.6.2026T. 31.12.2025 T.
BzemaHusA Mo KpeuTH OT CBHP3aHU JIUIA B mara

pen Y a B Ipy’ 467 1034
/Heto/
BsemaHus 10 KpeAUTU OT CBbP3aHU JINIIA B Tpynata 454 1026
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BzemaHus 1o imxBu 1m0 KpeauTu OT CBbp3aHU JIUIIA B

13 8

rpymnara
BaemMaHus 10 KPeJUTH OT HECBhP3aHM JHUIA /HeTo/ 243 233
BaeMaHus 10 KPeAUTH OT HECBBP3aHU JIUIIA 457 457
BsemaHus 110 JIMXBU 110 KPEAUTH OT HECBBP3aHU JINLIA 66 56
O6e31eHKa Ha B3eMaHH 10 KPEJIUTH OT HECBHP3aHHU JIMIA (280) (280)
0610 710 1267

ITogpobHa crpaBKa Ha IIpeIOCTAaBEHUTE 3a€MH Ha CBBbP3aHH JIMIIA € MPeACTBaBeHa B T.3.3
CBbp3aHu Juna.

IIpeaocraBeHu 3aeMHU, 0€3 CBbP3aHU JIUIA:

KpeauronosryuareJ Jdorosopen JI. % IIape:xxk  OOGesnmeuenus/Tapannun
pasmep Ha
KpeauTa
Cmapt busig Jururan EOOJ 307 4,5%  30.6.2023 3aIKc Ha 3aI0Be,
Ecknysusa OO/1 230 4,7% 2.4.2027 -

Caji1o mo nmpeaocTaBeH’ 3aeMHU, 0e3 CBbP3aHH JIUIA:

Kpeauronosyuaresn KpaTkocpouHa gyacr o JI'bJIroOCpoOYHa YacT Mo

aMopTu3upyeMa aMopTu3upyeMa
CTOMHOCT CTOMHOCT

TsmaBHHIIA JInxBu T'maBHHIIA JInxBu
Cmapt busig Jururan EOOJ 227 58 - -
ObGes1eHKa (227) (53) - -
Eckiysusa OO/1 230 8 - -
00610 230 13 - -

1.11.2. ®PUHAHCOBU AKTUBH, OTYNTAHH IO CIIPAaBE/INBA CTOMHOCT B IeYAJ IO U
3aryou — TEKYIIu

Bug 30.6.2026 T. 31.12.2025 I,
OUHAHCOBYM AKTUBU OTYMTAHH IO CIIPABEIJIABA CTOUHOCT B
mevaybaTa wiM 3arybaTa oOIpefieJIeHH KaTO TaKWBa IIpU 2 687
[’hPBOHAYAIHOTO IPU3HABAHE
00110 2 687 -

®UHAHCOBU AKTUBU OTYUTAHMU I10 CIIPaBeAJIMBA CTOMHOCT B IMeYajI0aTa min
3aryoara omnpejie/ieHH KaTo TAaKUBA MIPU ITbPBOHAYATHOTO NPU3HaABaHe —
TEKYIIH:

Bupg, 30.6.2026 T 31.12.2025T
CTOWHOCT CTOMHOCT
Ob6uranuu 2 687
0010 2687 -

Ob6suranuure ca TPUAOOUTH UYpe3 H3KyMyBaHe OT OOJUTAIllMOHETUTE HA Jbhjra Ha S27
Developments s.a.., c¢bpriacHo ycyioBusTa Ha JloroBopa 3a mpuioOMBaHe HAa IBIIEPHOTO
IIPYKeCTBO.

1.12. ITAPUYHU CPEJICTBA
Bug 30.6.2026 1. 31.12.2025T.
IMapuuyHu cpeacTBa B 6poii 6 6
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B JIeBa - 3
BB BaJIyTa 6 3
IlapuuyHu cpeacTBa B pa3mjialjareJHy CMeTKA 7 884 8 332
B JIEBA - 5587
BBB BaJIyTa 7 884 2745
ITapuYHU €eKBUBAJIEHTH 19 17
BseMaHUs OT HOIOTYETHH JIMIIA 19 17
BJIOKHMpaHu MapUYHH CpeACcTBa 1202 1335
KpaTkoCpOYHHU A€Nn03UTH 58 58
O0e31leHKa Ha MaPUYHHU CPeACTBA IO JENMO3UTH U
CMeTKH 9 )
O6mo 9 160 9 739

B croitHoctTa Ha [TapuyHU CpeZicTBa ca BKJIIOUEHHU OJIOKMPAHU IMAPUYHU CPEZCTBA HA 00IIa
CTOMHOCT 1202 XHJI.eBPO - 32 U37jaZieHa OaHKOBa rapaHIfys Ha KJIoHa B Pemy0Osnka Chpous.

IMapuyau moTOoNU OT (PUHAHCOBU IEHHOCTH

ITacuBu, Bb3HUKBAIIU

Canpo xpMm ITapuunu

IIpoMeHH ¢ HETapHY€eH XapaKTep -

Casgo KM

oT (pUHAHCOBH 31.12.2025 NOTOIH OT Oe3HATUYHH 30.06.2026
AEHHOCTH ¢punaHcoBa

JAEeHHOCT

HOCTBILI IIAIAH e(deKT OT HOBOBB3 HAYHC JApYyrda

€HUudA OT uAa or IIPOME€HU HHUKHAJIUA JIEHU IIpoM

dunanc cGuHaHCC( Ha 3aab/oKe  JIMXBH €HH

oBa Ba BaJIyTHUT HUA IIpE3

JEeHHOCT JAEeHHOCI € KypcoBe Iepuoaa
JBArOoCcpOYHY OAHKOBH 3a€EM 3281 (469) 2 812
KpatkocpouHu 6aHKOBH 3aed 29 654 15 548 (14 961) 615 481 31357
JIN3UHTOBYU ACUBU
JUBITOCPOYHU ((PUH.JIN3UHT) 1523 (9) (350) 1164
JIM3UHTOBYU IAaCUBU
KpaTKOCPOUYHHU ((PUH.JIU3HHT 727 (370) 379 736
JIM3UHTOBYU IACUBU
JUBJITOCPOYHH (OTep.JIM3KHT) 39 (2) 37
JIM3UHTOBYU IACUBU
< 30 (6) 24

PaTKOCPOYHH (OIlep.JIN3UHI

KpaTkocpoyHU THPrOBCKU 5 2
3aeMU CBbP3aHU JIUIA
DUHAHCOBU TapaHIIUH - ) 1
KPaTKOCPOYHU
3arbJDKEHUS 10 INBUAEHTH 668 (104) 2 420 1 693
OG0 macusn ot 35925 15548 (15444) (2) 2 414 615 42 39 098

(bHHAHCOBHU IEHHOCTH:

1.13. COBCTBEH KAIIUTAJI

1.13.1. OcHOBEH KanmuTaj

Bua akimunu

30.06.2026T.

31.12.2025 T.

bpoii akmuu  Croiinoct EUR

Homunan Bpoii aknun  CroriHoct EUR HomunHax

ObuxHo8eHU
W3KyIIeHy U IJIATEHH 24 200 000 12 342 000 0,51 24 200 000 12 373 293 0,51
00610: 24 200 000 12 342 000 24 200 000 12 373 293
AxnuoHep 30.06.2026 1. 31.12.2025 T.
Bpoit CroiiHocT IL1rarenun % s Bpoit CroiiHocT ILrarenun % s
AKIUH AKIUU
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T'aauaun-H EOO/L 2178 000 1110 780 1110 780 9,00% 2178 000 1113 594 1113 594 9,00%
Hukosnait Muxaiiios 16 216 646 8270 489 8270 489 67,01% 16 216 646 8291 439 8291439 67,01%
Mamnou /leneB 33941 17 310 17 310 0,14% 33941 17 354 17 354 0,14%
Bosn Jlemues 10 068 5135 5135 0,04% 10 068 5148 5148 0,04%
Manon KaBpbKoB 11 890 6 064 6 064 0,05% 11 890 6 079 6 079 0,05%
Tlecucnapa Jllo6eHopa 1202 056 613 049 613 049 4,97% 1202 056 614 601 614 601 4,97%
Hpyru akunonepu 4547 399 2319173 2319173 18,79% 4547 399 2325078 2325078 18,79%
0O6mo: 24200000 12342000 12 342 000 100% 24 200 000 12 373 293 12 373 293 100%

Ha 30.03.2026 1. ce npoBejie U3BBHPEAHO 0010 chOpaHKe Ha akiuoHepure B Tpeiic rpym
xosi AJl, Ha KoeTo Ha ocHOBaHue 4. 1876 o1 T3 u wi. 111 ot 3IIIIIIK B3e pelieHre 3a 00paTHO
U3KYIlyBaHEe Ha aKIMU OT KaluTasia Ha JIPY?KECTBOTO MIPU CJIETHUTE YCIOBUS:

- MakcumasieH Opoii aKIuH, MOJJIeKally Ha 00paTHO U3KYIyBaHe - 0 3 % oT o0mus 6poi
aKIUuH, U3/IaZIeHU OT JPYKECTBOTO;

- Cpok Ha M3BbBPIIBAHE HA U3KYIyBAHETO - HE IIO-IBJIBL OT 5 /meT/ roauHu. I3BbHPEAHOTO
061110 chOpaHue Ha aKIMOHepHTe oBJacTsBa YC /1a onpe/iesii KOHKPETHUTE IaTH 3a HA4aJIo U
Kpaii Ha 00paTHOTO U3KYIIyBaHe.

- llena Ha 00paTHOTO U3KYIlyBaHE - MUHUMAJTHA IIeHa HAa 00paTHOTO n3kymyBaHe — EUR 2 (nBe
€BpPO); MaKCUMaJIHa IieHa Ha 00paTHOTO usKkymyBaHe — EUR 10 (mecet eBpo)

1.13.2.IIpemuu oT emucun
IIpemunTe OT eMucHUu B pazMep Ha 11120 XWI.eBPO KbM 30.06.2026 r. ca GopMUpaHU IpU
€MHUTHPaHEe KaIlluTaJI Ha APY>KECTBOTO IIpe3 2007T. - 11120 XWUJI.eBpO. KbM 31.12.2025T.
1.13.3.Pe3epB oT npeusuuncjieHusn

Pe3epBbT OT IpensuuncaeHus B pa3mep Ha (859) Xu1.eBpo KbM 30.06.2026 T.. € popMUpaH OT
KyPCOBUTE Pa3/INKU, Bb3HUKHAIU B Pe3YJITAaT Ha IPEN3YHCIABAHETO HA QUHAHCOBUTE OTYETHU
Ha YyK/IeCTPAHHUTE KJIOHOBE OT (PYHKIIMOHATHATA UM BaJyTa BbB BaJyTaTa Ha Ipe/ICTaBsIHe
Ha OTYeTa Ha JIPY>KeCTBOTO-MaliKa.

1.13.4.Pe3epBu

Peseps oT 061! HApyru 06110
NPEN3UNCICHNA PE3ePBH  PE3EPBH  pPe3epBU
PezepBu KbM 31.12.2024 T. (409) 1237 48 104 48 932
YBeJnmueHus OT: - - 12 568 12 568
Pasnpesesnenue Ha nevayiba 12 568 12 568
HamaJieHHus OT: (71 - - (71)
IIpeusuncieHus Ha 9 KIAEeCTpaHHU
HG%HOCTH Y P (71) (71)
Pe3epBHu KbM 31.12.2025 T. (480) 1237 60 672 61 429
YBe/IuueHus:A OT: - - 2150 2 150
Pasnpesesnenue Ha nevaiba 2150 2150
HamaJyieHus OT: (379) - - (379)
ITpensuucsienus Ha qyXaAeCTpaHHU
retoeTH P (379) (379)
PesepBu KbM 30.6.2026 T. (859) 1237 62 822 63 200
1.13.5. PuHAHCOB pe3yaraT

DuHaHCOB pe3y/arar CToiiHOCT
IIeuasn6oa KM 31.12.2024 T. 17 516
YBeJimueHus oOT: 4 569
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Ileuasiba 3a rogmHaTa 2025 4 569
Hamasienus oT: (17523)
Pasnpesesnenue Ha neyayiba B pe3epBu (12 568)
PasnpesiesieHre Ha IUBUJIEHTH (4 948)
Hpyru @
IMeuasn6oa KbM 31.12.2025 T. 4 562
YBesinmueHus oT: 1693
Tleuasiba 3a roguHara 2026 1662
EdexT oT mpoMsiHa Ha GYHKITMOHAIHATA BAJTyTa 31
Hamasienus ot: (4 570)
PazmpezesneHne Ha mevaaba B pe3epBu (2150)
PasnpeseneHne Ha TUBUJIEHTH (2 420)
Ileuasn6a kM 30.6.2026 T. 1685
DUHAHCOB Pe3yJTaT KbM 31.12.2024 T. 17 516
DuHaHCOB pe3yJaTaT KbM 31.12.2025 I. 4 562
®DuHaHCOB pe3yJaTaT KbM 30.6.2026 T. 1685

1.14. HETEKYIIIY ®UHAHCOBU IMNACUBU U JIN3VUHT

Herexyniu ¢puitHaHCOBU NaCUBU 30.06.2026 1. 31.12.2025T.
3aJTbJKEeHN S IO JIM3UHTOBH JIOTOBOPU 1199 1563
drHaHCOBU IIaCuBU, OTYUTAHHU 110 aMOPTU3HPAHA CTOHHOCT 2 812 3 281
06110 4 011 4 844

1.14.1. 3aaAbJKEHUA 10 JU3UHTOBH IOTOBOPU - HETEKYIITHU

Bujg 30.06.2026 1. 31.12.2025T.
3aJrpJIKeHus 10 JIM3UHT KbM CBbP3aHHU JINIIA B Ipynara 37 39
Baﬂ'bH)KeHI/IH I10 JIU3UHT KbM HECBbP3aHH JIKMIIA 1162 1524
(01311 (4} 1199 1563

1.14.2.PHHAHCOBH MACHBH OTYHUTAHH II0 AaMOPTH3UPAHA CTOHHOCT

HETEeKyIIu
Bug 30.06.2026 1. 31.12.2025T.
3aJIbJKEHUS IO MOJTYYEeHU KPEAUTH 2 812 3281
O01mo 2 812 3 281

1.14.2.1. 3axbJKEeHUs 0 MOJIyYEeHU KPEeaUTH — HETEKYIIH

Bug, 30.06.2026 1. 31.12.2025T.
3abKeHNs 110 KPeJIUTH KbM (PUHAHCOBU NPEIIPUATHUSA 2 812 3281
0010 2 812 3 281

1.15. HETEKYIIIU THhPTOBCKU 3AIB/IXKEHUSA

Bug 30.6.2026 . 31.12.2025 T.
3a,Zl’bJI)KeHI/I}I KBbM CBbP3aHM JIMIIA B rpyrarTta 12 -
3aabIKEeHU 110 IOCTAaBKH 12 -
3aabpKeHNd KbM CBbP3aHU JUIIA U3BBH rpynara 1 1
Baﬂ'bH)KeHI/IH 110 JOCTaBKH 1 1
3aabJaKeHNs 110 JOCTABKH 3 403 3 110

0610 3 416 3111
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B IpeacCTaBEeHUTE 3aAb/DKEHUA KbM CBbpPp3aHHU JINIA U 3aAb/IZKEHUA I10 JOCTABKU KbM Kpasfd Ha
Iepuoaa ca BKJIIOYEHH apaHIIUOHHU YAPBIKKH II0 CTPOUTEJIHU JOTOBOPHU 1547 XHJI.€BPO, B
T.4.. 12 XWJI.eBPO — 3a CBBbP3aHHU JIMIA B Ipylnara, 1 XuJI.eBpOo— 3a CBbpP3aHH JiMlla U3BBH
rpymnara u 1 534 XHUj.eBpO — 3a BbHIIIHH 3a APYKECTBOTO JIMIIA

1.16. HETEKYIIIU ITPOBU3UN

Bug 30.06.2026T. 31.12.2025 T.

TIpoBU3MHY 32 MPAaBHU 33/TbJIPKEHUS 5758 5927
IIpoBU3MH 32 JIBJITOCPOYHU JIOXO/IM Ha ITEPCOHAJIA 359 359
00110 6 117 6 286

1.16.1. [IpoBU3UH 1O 3aBI:KEHUA [0 CTPOUTETHU JOTOBOPH

Bug 30.06.2026T. 31.12.2025 T.

IIpoBu3uu 3a IpaBHU 3abJIZKEHUA B T. 4. 5758 5927
TIpoBU3MH 1O 33TbJI?KEHUSI 110 CTPOUTEJIHU JOTOBOPHU 5758 5927
[0]011(1) 5758 5927

1.16.2.ITpoBH3HH 3a ABJIATOCPOYHH JOXOAH HA MEPCOHAIA

Bujg 30.06.2026 r. 31.12.2025T.
CeranrHa CTOMHOCT Ha 3a/b/IZKEHHETO Ha 1 AHyapu 359 94
HenpusHara akTioepcka neuasiba/3aryba Ha 1 sHyapu 40 20
3agpa:KeHue MPU3HATO B 0ajJIaHCca Ha 1 AHyapHu 359 94
Pasxop 3a iuxsu - 3
Pasxo; 3a TEKYII CTa)x - 255
AkTroepcka nmeyasiba mpu3HaTa npes nepuoja - 7
CeranrHa CTOHHOCT Ha 3a/b/IZKEHHETO KbM 31 J€EKEMBPU 359 359
HenpusHara akTioepcka neuasuba/3aryba KbM 31 IEKEMBPHU 40 40
3agbpiKeHe IPU3HATO B 0ajIaHCAa KbM 31 e KEMBPU 359 359

JBbArocpoyHuTe 3aqb/DKEHUsT KbM IIEPCOHAJA BKJIIOUBAT CerallHaTa CTOMHOCT HAa
3aIBJDKEHUETO HA JIPYKECTBOTO, ONEPUPAI0 OCHOBHO B Bbyrapus u kiaoHa B Pemybimka
Copbusi, 3a M3IUIANAHE HA O0e3IEeTEeHUs HA HAeTUs MEPCOHAJ KbM JaTara Ha OT4era 3a
(pmHAHCOBO CHCTOSIHHUE MTPY HACTHIIBAHE HA IEHCHOHHA Bb3pact. CrriiacHo Kozekca Ha Tpyza
B bbiirapus Bceku CIy»KUTEJ MMa MPaBo Ha 00e3IeTeHre B pa3Mep Ha JiBe OpyTHU 3aIjIaTh
IIpU IEHCUOHUPAHE, a aKO € paboTHJI TIpU ChIUA paboToAaTeN IPe3 MOCIEHUTE 10 TOIMHU
OT TPYZIOBUS MY CTaK, 06€3IIIeTEHHETO € B pa3Mep Ha IiecT OpyTHH 3aIUIaTh KbM MOMEHTA Ha
neHcuoHupaHe. OeHKaTa Ha J'bJITOCPOYHHUTE JOXOAH Ha IIePCOHAIA ce U3BBHPIIBA B Kpas Ha
BCAKA OTUETHA TO/{MHA.

1.17. JAPYTU HETEKYIIIU 3AIB/IXKEHUA Y1 TACUBU

Bug 30.06.2026 1. 31.12.2025T.
3aJTbJIKEHUS IO TAPAHITUY U IETO3UTH 38 100
3aJIbJIKeHNs 110 3aCTPaXOBKU 934 862
(01311 (1) 972 962

B apyru HETEeKyIU 3ab/IXKEHUS ca BKIIOUEHU 3abJIXKEHU 110 U37aZieHr OaHKOBU rapaHIuy
3a 100pO MBITbJIHEHHE 32 00EKTU ChC CPOK Ha BAJIUIHOCT J0 2037T. U Pa3Xxoau 3a OAaHKOBU
rapaHOyy U 3aCTPAXOBKU 10 IPUKIIOUIIH KbM 30.06.2026 I.. CTPOHTEIHU JOTOBOPH ChC
CPOK Ha BaJIMZHOCT cJieJt 30.06.2026 T..

1.18. TEKYIIIU ®PUHAHCOBU ITACUBU U JIN3VHT
Texymu ¢pmHAaHCOBU NaCUBU 30.06.2026 1. 31.12.2025T.
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3aJIbJIKeHU s 110 JIM3UHTOBU JIOTOBOPU 762 757
®UHAHCOBY NACHBU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 31339 29 655
Jorosopu 3a ¢prHaHCOBA rapaHuusg 1 1

00110 32102 30 413

1.18.1. 3agb/KeHUA 10 JIUZUHIOBHU JOTOBOPU — TEKYIIHU

Bug, 30.06.2026 1. 31.12.2025T.

3aTbJIKEHMS 10 JIM3WHT KbM CBbD3aHHU JIMIIA B TpynaTa 24 30
3aJIbJIKeHN s 110 JIM3UHT KbM HECBBP3aHU JIUIA 738 727
06110 762 757

1.18.2.PMHAHCOBY NACHUBH OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT — TEKYIIH

Bug 30.06.2026 1. 31.12.2025T.
3aJTbJIKeHN 10 NOJIyYeHU KPeaUTH 31339 29 655
060 31339 29 655

1.18.3.3aab/a:KeHUA 0 NOJyYeHU KPpeAUTH — TEKYIIU

Bug, 30.06.2026 1. 31.12.2025T.
3arbIKEHU 10 JIMXBY 110 KPEAUTH KbM CBhP3aHHU JIUIA B 5 5
rpymnara
3abKeHNs 110 KPEJIUTH KbM (DPUHAHCOBHU MPEJITIPUATHS 31273 29 565
3arbJIKeHu 110 JIMXBU 110 KPEeUTU KbM (PUHAHCOBU 64 38
MIPEATPUATHS
00w 31339 29 655

ITosryyeHu 3aeMU OT HECBHP3aHU JIHUIA

JJoroBopen JI. % IManex O6Ge3neuenus/Tapanun
Banka / pasMmep Ha
Kpeagurop KpeauTa
/X.eBpo./

OBb Al 5624 1rox..PJIII+1.70% 15.6.2030  MmnoTeka, 3aJI0T HA CMETKU

]131v(1;eISI.KJIH+2,5.% HMnoreku, 3a/103U HA
OBBb A/l 3 000 1M.E1/1ribor+2,5 30'12'202 B3eMaHHsI, 3271031 Ha

EUR CMETKHU

Wnoreku, 3a103u Ha JIMA,
Yuukpenut Bynbank 15339 OJII1+2,05% 2.11.2026 3aJ1034 HA B3e€MaHU4,
3aJ1031 Ha CMETKU

Wnoreku, 3a103u Ha [IMA,

Banka JICK A/l 5000 CIHU+ 3.90% 31.7.2026 3aJ1031 HA B3eMaHUs,
3aJ1031 Ha CMETKHU

Wnoreku, 3ai103u Ha JIMA,

Banka JICK A/l 20 000 CIOU+ 3.90% 31.7.2026 3aJ1031 HA B3eMaHu4,
3aJ1031 Ha CMETKU

. HNnoreku, 3aymo3u Ha JJMA
I0Opobauk Bearapus 1imec.Euribor+ ’ AMA,
20.1.2027 3aJI031 HA B3eMaHus,

5000 o
AJl 1,5%
070 31031 HA CMETKH

JIpy:KeCTBOTO €3KEeroJ{HO IPEJOTOBAPs YCJIOBUATA HAa HSAKOW IThPBOHAYAJIHO JIOTOBOPEHU
KPEJIUTHU JINHUH, BKJI. MaJIe’KHUTE CpoKoBe. OT JaTaTa Ha MPeIOTOBAPSHETO V/IbIKEHUTE
KPEIUTHU JINHUU Ce TIPEICTABAT KaTO HETEKYIIU WU TEKYIIN OaHKOBU 3aEMHU.
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I[OI‘OBOPI/ITe 3a 0OaHKOBU 3aeMu CbABPKAT KJIAdy3W C HU3HUCKBAHHUA 3a INOAABbPXKAHE Ha
OIIpEaECJIEHU Cl)HHaHCOBH CbOTHOIIICHH A. P’LKOBO,ZLCTBOTO Ha Z[I)Y)KGCTBOTO TEKyII0
KOHTPOJIMpA H3II'BJIHEHHUETO Ha TE3U CI)I/IHaHCOBI/I CbOTHOIIIEHHUA B KOMYHHKaAIIUA CbBC
ChOTBETHATA OaHKAa KpeauTop.

3a Cl)I/IHaHCI/IpaHe Ha ,ZLefIHOCTTa Ch U yIIpaBJIEHHE Ha JIMKBUJIHHUA CH PUCK Z[py)KeCTBOTO e
CKJIIOYMJIa HAKOJIKO MHOTOIIEJIEBU OB’bpﬂpaCbT KpeauTHU JIMHUH.

Cajiza mo moJryuyeHu 3aeMu KbM 30.06.2026 1.. 0€3 KpeaJuTH OT CBhP3aHHu JIUIA

Banka / Kpeagurop KpaTkocpouna gyacr mo ABbarocpouyna yacr mo
aMOpPTHU3UPyeMa CTOMHOCT aMopTH3HpyeMa
CTOHHOCT
TimaBHHUIA JInxsu I1aBHUIA JInxsu
BACK AL 9231 25
OBb A/, 3 607 2 812
Yuukpeut Bysnbank A/l 13 433 39
KPEJUTHU KapTH 5
IOpo6ank bpirapus 4997
006110 31273 64 2 812 -

HOJIY"IeHI/ITe 3a€eMH OT CBbp3aHH JIKI[a Ca HO,Z[pO6HO OIIOBECTEHU B T.3.3. CB’LpBaHI/I JIN1a

1.18.4. [loroBopu 3a (pMHAHCOBA rapaHIUA — TEKYIIH

Bug 30.06.2026 1. 31.12.2025T.

Jlorosopu 3a (puHAHCOBA rapaHIsA 34 CBbP3aHM JIMIA B IPylaTa 1 1
00110

1.19. TEKYIIU TbPITOBCKU 3A/I b/ KEHUA

Bug 30.6.2026T. 31.12.2025 T.

3axp/:KeHusa KbM CBbP3aHU JIMIA B IpynaTa 12 878 19 219
3arbJIXKEHUS I10 JIOCTABKH 9393 13 516
TlacuBH 1O IOTOBOPH C KIUEHTH 2 997 5703
3aJTbJIKeHNs 0 NOJIyYeHU aBaHCU 488 -
3aap/KeHNd KbM CBhP3aHU JHUIA U3BBH rpynara 647 603
3abIIKEeHU 10 JIOCTAaBKHU 647 603
3aabJsKEeHNU MO0 IOCTAaBKH 50 037 47 519
ITacuBH IO IOTOBOPMU C KJIMEHTHU 19 649 24789
3aabJKEeHN 0 MOJYYE€HH aBaHCH 27 23
06110 83 238 92 153

B npesicTaBeHUTE 33b/DKEHNS K'bM CBBP3aHHU JIUIA U 33bJDKEHUS 110 JIOCTABKU KbM Kpast Ha
Iepuojia ca BKJIIOYEHH TapaHIMOHHU YAPBXKKH IO CTPOUTEIHU JIOTOBOPH, B pasmep 8
XHIJI.eBPO — 3a CBBP3aHM JINIA OT I'PynaTa, 9 XWj.eBpO — 32 CBbpP3aHM JIMIA U3BBH Irpylara u
5 266 XUJI.eBpPO — 32 BBHIIHU 32 IPYKECTBOTO JIUIA.

Karo nacus o goroBop /[py>kecTBOTO Mpe/ICTaBsA MOJIyIeHUTE OT KJIMEHTA IUIAIaHUsA U/ WIN
0e3yCJIOBHO TPaBO Ja IMOJIYYH IUIAIAHe, TMPeIH Ja € U3MBJIHWIA 33JbJDKEHUITa CHU 3a
M3ITbJIHEHUE TI0 oroBopa. [lacuBuTe O AOTOBOP ce MPU3HABAT KATO IPUXOJ], KOTaTo (MIu
KaTo) V/IOBJIETBOPAT 33/IbJDKEHUSTA 32 U3IIbJIHEHUE. AKTUBU U NACUBU IO €IWH U CBIIU
JIOTOBOD ca IpeJICTaBeHN HEeTHO. HeTupaHuTe aKTUBY € IACUBH 110 JIOTOBOP KBbM 30.06.2026 T
ca o0IIo 7 467 XUJI. €BpO., B T.4U. 32 aKTUBU U TACUBH II0 JIOTOBOP B Bbiirapus — oT cBbp3aHu
JIMIA B TpyHaTa — 999 XWI.eBpPO, OT HECBBhP3aHU JUIA — 2 118 Xwi.eBpo u B ChpOusa — oT
HECBBbP3aHU JIUIA — 4 350 XWI.eBPO
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1.20. JIAHBYHU 3ATB/LKEHUS

Bug 30.6.2026 T. 31.12.2025 T.

JlaHBK BBPXY I06aBEHATa CTOHHOCT - 4 811
KopnopaTuBeH JaHbK - 816
KopriopaTHBeH TaHBK - IUXBH 47 -
JlaH'BbK BBPXY A0X0ANTE HA HDUBUIECKUTE JIUIA 96 63
JlaH'bK IIpU U3TOYHHUKA 2 2
JIaH'BK BHPXY Pa3X0/iuTe - 73
JApyru nanpuu 223 140

(01311 (1) 368 5905

HOCJ’IeILHaTa JAaHb4YHA PEBHU3UA B APYXKECTBOTO B CTpaHATa € H3BBpPIIECHA CbHC 3allOBe[
P29002922002875-020-001 0T 08.06.2022r. 1 BKJIIOYBA 3a1bkeHua Mo 3KI1O u 3/1/1C 3a
mepuozia 01.12.2016-31.12.2018.r. B kioHa B Penybsmka ChpOus mociemnHaTa JaHBUHA
peBU3HUs € OT 19.03.2019T. / HOMEpP 47-00056/2019-0020-000/ u obXBala MEPUOA 0
31.12.2017T.

1.21. 3AJBJLKEHUA KbM ITEPCOHAJT

Bug, 30.6.2026 1. 31.12.2025 T,
3aabiKeHre KbM IepCOHa 1103 1271
B T.Y. 33/TbJIXKEHMS 110 HEN3I0JI3BaHU OTIIYCKHU 258 258
3aJbJKEHNE KbM COIMAJIHO OCUTYPSIBAHE 269 279
B T.4. 33TbJIDKEHUS 10 HEM3IOJI3BAHH OTITyCKU 41 40
3agbaKeHNe KbM KJII0UOB PHKOBOJIEH ITepCOHAII - 1757 1349
Bb3HATPAK/IEHUS
3arbKeHne 10 U3BBHTPYZ0BU ITPABOOTHOIIIEHUS - 3 20
Bb3HATPAKIEHHUS
3azbaKeHNe 10 U3BBHTPYZAOBU IIPABOOTHOIIEHU - ) )
OCHUTYPOBKH
00110 3132 2 922

1.22, TEKYIIIY NIPOBU3UU

Bujg 30.06.2026 1. 31.12.2025 T.

IIpoBu3uu 3a IpaBHU 3abJIKEHUA B T. 4. 2 665 2 657
IIpoBH3HHU IO CHIEOHH iesa 177 182
IIpoBU3MH N0 33/TbJI?KEHUS 110 CTPOUTEJIHU JJOTOBOPU 2 441 2 471
IIpoBU3MHU O APYTU 3aTbJ/KEHUSA 47 4
006110 2 665 2 657

JIpyxecTBOTO € cTpaHa mo mpaBeH (apOuTpaxkeH) crmop B PympHusa ¢ HammonanmHara
KOMIIaHUA 3a yIpaBjeHrne Ha IrbTHaTta nHpactpykrypa (CNAIR), mpousTHyary oT JOTOBOP
3a CTPOUTEJICTBO, KATO CIIOPBT Kacae MPETeHUPAHU OT BB3JIOKHUTENS HEYCTOUKU pa3Mep Ha
43 MJIH. PYMBHCKU JieH. Bblpeku 6J1arOMpUATHOTO MEXKAWMHHO pellleHHe 3a HajaraHe Ha
BpPEMEHHHU MEPKH, CIIOPHT MO ChINeCTBO (ApbutparkHo niesio NO 12/2026) ocraBa BUCHIII.
Cna3Baliki U3MCKBAHUATA HA CTAHJIAPTHUTE U MIPUHITUIIA Ha MIPEJIIa3INBOCT, PHKOBOICTBOTO
€ OLIEHWJIO IIPaBHUs PUCK U € HAUYWCJINJIO MPOBU3HUSA B pa3Mep Ha 50% OT CTOMHOCTTa Ha
OCHOBHATa IpeTeHIUs (HeycTONKuTe). PHKOBOACTBOTO CUMTa, Ue Ta3u CyMa IPeACTABIIABA
Hail-nobpaTa MpUOJIU3UTENIHA OIIEHKA HAa MOTEHI[UATHUA (PUHAHCOB PHUCK KBM OTYETHATA
JlaTa, KaTo Ce B3eMaT IIPeIBUJ, IPUETHUTE HA apryMeHTH Ha J[pYy:KECTBOTO B JIBe MapaseaHu
apOuTpaKHU MPOU3BOICTBA.

Ocrananure mnposusuu 1o CMP goroBopu ca Ha4yMCJIEHHM BBB BpB3Ka C BH3MOXKHU
rapaHIiOHHW PEMOHTH WM APYTH NPETEHIIWH OT CTpaHa Ha Bb3JI0KUTENIH, KOUTO Ce
OCHOBABAT Ha OIINTA Ha JIPY>KECTBOTO U IIPEIEHKUTE Ha PHKOBOICTBOTO 32 B3MOXKHHU Pa3X0TH
B Obzele.
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1.23. JAPYTU TEKYIIU 3AXB/IKEHUA 11 TACUBU

TRACE

Bug

30.6.2026 T.

31.12.2025 I.

3aabp/KeHus KbM CBhP3aHU JHUIIA B rpynara 2 1
3abKeHNs 110 TAPAHIINY U IETIO3UTH 2 1
3aabp/KeHNsd KbM CBhP3aHU JHUIA U3BBH rpynara 523 697
3aJTbJIKEHHS TI0 TAPAHITUY U IETO3UTH 12 29
B T.4u. rapadanuu Ha HC, YC, CJ] 12 29
3aabiKeHUs 110 IUBUIEHTH 511 668
3aabpKeHud N0 rapaHliuy U 1eN03UTH 166 163
3aabJKEeHUs M0 JUBUIEHTH 2474 -
3aabpaKeHud N0 3aCTPaXOBKU 2 356 637
JApyru 3axbaKeHua ¥ MacuBU 7 5
006110 5528 1503

B APYryu TEKYIIU 3ab/IXKEHHA Ca BKIIIOYEHU TEKYIIH 3aAbJIZKEHUA 3a 0aHKOBU U TbhPTOBCKH
rapaHIuy, 3dCTPAXOBKH, KAKTO U 3aAbJIZKEHHUA 3a 0aHKOBU rapaHiyud W 3aCTpaxOBKHU IIO

IIPUKJIIOYUIN KbM 30.06.2026 T'.. CTPOUTEJIHHU JOTOBOPH.

2. THANBUAYAJIEH OTUET 3A TOXOAUTE

2.1. ITruxoau

2.1.1. IIpuxoau oT Ipoaa:kom

Bua npuxos 30.6.2026r. 30.6.2025T.

IIpuxoau MO CTPOUTETHU JOTOBOPH B T.4.: 61669 94 152
ITpu3HaTu NPUXOAU IIPe3 Iepuoia 61 669 94 152
IIpuxoay OT MpoAak0HU HA CTOKHU, B T.U.: - 29
IIposa:kOu HA MHEPTHU MAaTEPHAIIU U ISICHK - 29
IIpuxoau OT NPOAAKOU HA YCIIYTH B T.4.: 284 88
Komucrnonau 104 85
Yesyru ¢ MexaHu3anus 148 -
TpaHCIIOPTHU yCIIYTU 27 -
Apyru yeryru 5 3
06 61953 94 269

2.1.2. /Ipyru noxoagu

Bug 30.6.2026T1. 30.6.2025T.
IIpuxoau OT ONlepaTHBEH JIM3UHT HA COOCTBEHH aKTUBU 642 740
IosryueHu o0eleTeHrsi M HEYCTOUKH 44 273
OTnrcaHu 3abJIKEHUA 13 323
Bb3cTaHOBEHHU 00E3IIEHKU U TPOBU3UU - 1
Ornucanu 00e3eHKH - 130
Jpyru goxoau /HeTHO/ 32 113
Joxoau oT mpoaa:;k6u Ha MaTepUaJIN 39 13
IIpuxoau OT Mpoaakbu Ha MaTepuaIu 108 106
BasarncoBa CTOMHOCT Ha ITPOJIAJIEHUTE MaTEPHAIIH (69) (93)
Pe3ysTaTr OT Mpoa0:K6a Ha AHJATOTPANHU aKTUBU 38 20
IIpuxoau oT 0cBOOOKIAaBaHe HA ABJITOTPANHU aKTHBH 196 59
BayjlaHcoBa CTOMHOCT Ha MPOJAJIEHUTE AKTHBHU (158) (39)
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TRACE

IIpuxoau oT 0€3Bb3ME3THHU CPEICTBA, B T.4.: - 21
Be3Bb3Me3iHU Cpe/iCTBA, CBbP3aHU C IPUXOAU - 21
00610 808 1634

2.1.3. ODUHAHCOBU NPUXOIU

Bujg npuxon 30.6.2026T1. 30.6.2025T.

IIpuxoau OT yyacTus 4993 2 656
IIpuxoau OT IMXBH B T.Y. 45 134
110 THPTOBCKU 3aeMU 36 15
110 THPTOBCKHU B3€MaHUS 9 -
Apyru - 119
I1010KUTETHH KYPCOBH PAa3JIMKH 44 124

0610 5082 2914

2.2, PA3Xoau

2.2.1. Pa3xoau 3a marepuain

Buya pazxon 30.6.2026 T. 30.6.2025 1.

OCHOBHH MaTepHaIn 15 843 21894
T'opuBa 1 cMa304HU MaTepUaIn 383 657
CnomararesiHM MaTepUasd, YaCTH, UHCTPYMEHTH 237 353
EjiexkTpoeHeprus, TOIJIOEHEePTUs, BOJIa U KOHCYMaTHUBU 178 202
PexnamMHu u oduc MaTepuaad U KOHCyMaTHBH 34 52
Jpyru marepuanu 63 31
0010 16 738 23 189

2.2.2, Pa3xoau 3a BbHIITHU YCJIyTH

Buya pazxon 30.6.2026 T. 30.6.2025 1.

Ilogusmeanureau CMP 30 085 48 834
Yeayru ¢ MexaHu3anus 3165 6331
IIpoeKkTHpaHe, reo/ie3usl, JaO0paTOPHU U3THUTBAHUS 1151 1517
KoHcy/ITaHTCKH U TPOMECHOHAJIHH YCIIYTH 456 969
TpaHCIOPTHH YCIYTH 372 602
OxpaHa, cbXpaHeHUe 626 1306
3acTpaxoBKU 702 702
JIM3UHT - KPaTKOCPOUY€EH M Ha aKTHBHU C HUCKA CTOHHOCT 1132 1202
JIaHDBIU, TAKCH U ChACOHU PA3HOCKHU 712 311
AGOHAMEHTH, TAKCH, YIEHCKH BHOC 187 150
Jpyru BbHIIHU YCIYTH 295 366
PeMOHTH U IOAAPBKKA 127 85
KoMucnoHHY Bh3HATPAKIEHUS 9 -
IIpaBHU yCayru 221 241
Oduc nogprKKa 147 -
006110 39 387 62 616

2.2.3. Pazxoau 3a amopTusanmumn

Buya pasxon, 30.6.2026 1. 30.6.2025T.
Pa3xoau 3a aMOPTH3aIUH HA COOCTBEHH aKTHBH 852 797
JUBJITOTPAHY MaTEPUATHU aKTHUBH 32 OCHOBHA JIEHHOCT 560 503
JUBJITOTPANHN MaTEPUAIHH AKTUBH 34 aIMIHUCTPAIUS 129 186
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JUBJITOTPAHY HEMATEPHAIHH AKTHBH 32 aJIMUHUCTPAIHS 19 22

VHBECTUIIMOHHU UMOTH 144 86

Pa3xoau 3a aMOpPTHU3alMH Ha AKTHBH C IIPABO Ha 135 226

IOJI3BaHe

JUBJITOTPAHY MaTEPUATHU aKTHUBH 32 OCHOBHA JIEHHOCT 132 216

J'BJITOTPANHY MaTEPUATHU aKTHUBH 32 a/IMUHUCTPAINS 3 10
00610 987 1023

2.2.4. Pa3xoau 3a 3am1aT ¥ OCUTYPOBKH Ha I€pPCOHAJIA

Pa3xoau 3a:

30.6.2026T.

30.6.2025 1.

Pa3xoau 3a 3amjiaTvi Ha B T.49. 6 117 6 862
MIPOU3BOJICTBEH IEPCOHAT 3686 2 657
aIMUHHMCTPATUBEH MTEPCOHAT 2431 4 205
Pa3xoau 3a OCUTYPOBKH Ha B T.Y. 750 421
MIPOU3BO/ICTBEH MTEPCOHAT 607 290
aJIMIHHCTPATHUBEH MTEPCOHAT 143 131
B T.Y. Pa3X0a¥ HA KJIIOY0B PhKOBOJAEH EePCOHAJI 1320 316
B T.Y. COIMUAJTHY MPUAOOUBKHY M TIAIAHUA - 2

00610 6 867 7283

2.2.5. Pasxoau 3a 00e31eHKH

Bup pasxop,

30.6.2026 T.

30.6.2025 1.

Paszxoau oT 06e31eHKa Ha TAPUYHHU CPECTBA

1

Paszxozu oT 06e31[eHKa Ha aKTHUBY 110 IOTOBOPH C KJIMEHTH

219

0010

1

219

2.2.6. /Ipyru pa3xoau

Buya pazxon 30.6.2026 T. 30.6.2025 1.

Paszxosu 3a lapeHus 398 56
HeycToiku, TUXBU U CAHKITHHU 247 129
Pasxoau 3a KOMaHIMPOBKU 228 141
IIpeacTaBUTESHU U COLIMAIIHU Pa3Xoau 60 119
Pazxonu 3a O6pak, TUIICH ¥ OTIUCAHU B3€MaHMUS 63 -
Jpyru pasxoau 45 6
Kopexkius mos3BaH ganbueH kpeaut wi.79 3A1C - 2
0061110 1041 453

Cymata Ha nipeiocTaBenuTe napenns Ha Ponmanus ,, Tpefic 3a xopaTa“ 3a meproa e 390 XuJl.

€BpO

2.2.7. KopekruBHu cymn

Bua pazxon, 30.06.2026 1. 30.6.2025T.
KanuraJgusupaHu pasxoau 3a aKTUBH - (105)
06110 - (105)

2.2.8. ®uHaHCOBU pa3xoau

Bup pasxop

30.6.2026 T.

30.6.2025 1.

Pa3zxoau 3a IMXBU B T.4.

672

906

I10 TBPrOBCKU 3a€MU

10
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110 3aeMHu 0T (GMHAHCOBH MIPEANIPUATUS 593 843
I10 JIN3UHTOBH JIOTOBOPH 31 46
10 THPTOBCKH 33 ThJIKEHUS - 7
Apyru 48 -
Pazxoau, cBbp3aHU ¢ GAHKOBU rapaHINH 197 240
OTpunare;IHu KypCcOBH Pa3jINKN 182 1698
JApyru ¢puHaHCOBU pa3xoau 109 114

(01311 (1) 1160 2958

2.2.9. Pazxona 3a nanbu

Bup pasxop 30.06.2026 T. 30.6.2025 1.
Jlanbpny oT nedasibara - 15
0610 - 15

CopIyIacHO JiefiCTBAIINTe 3aKOHOZATEJICTBA II0 /JAbpKaBU Iedasbure ce obsaraT c
KOPIIOPaTUBEH JIAHBK B pa3Mep Ha 10% 3a Pemybuka beirapus, 15% 3a Perrybnka Copous,
16% 3a PymbHuIA 1 22% B I'bprius.

3. APYI'H OIIOBECTABAHUMA

3.1. ToroBopu 3a CTPOUTEJICTBO

[To-rosiemu 10roBOpPHU 32 CTPOUTEJICTBO, HEIPUKJIIOUNIIA KbM 30.06.2026 T..:

Jlorogopu B ITpusnaTu Ilena na OuakBaHU IEPHUOAU HA ITpomeHnu B ouakBaHUTE
nmpouec Ha IPUXOJHU IO caeJKara, IIpu3HaBaHe Ha CpPOKOBe 3a
U3IIbJIHEHUE JAOroBOpa pasmnpezaeieHa ocTraBalaTa 1eHa o yAOBJIETBOPsSIBAHE HA
(kymyJs1aTHUB KBbM OCTaBalx caeJKara 3aBJIKEHUETO 3a
HO) 3abJKEHUA 3a U3IbJTHEHUE
U3I'bJIHEHHUEe 7o 1T. % or1 %  II'bpBoHa AKTyaJsieH
0 2 yaJjieH CpPOK
T. CPOK
k1 k2 k7 k8 ko kio k11 kig4 kis
JIOTOBOP 1 52 249 5940 5940 100% - 0% 31.12.2024 31.7.2026
JIOTOBOD 2 21 083 28 805 19 379 67% 9426 33% 31.12.2027
Z0TOBOD 3 24183 37854 24 459 65% 13395 35% 31.12.2027
JIOTOBOD 4 47981 1408 1408 30.06.2026
JIOTOBOD 5 45 384 120 904 43 814 77 090 31.12.2027
JIoroBOD 6 8 242 2 492 2 492 30.06.2026
JIOTOBOD 7 9 889 - - 100% 2 023 2 026
JioroBop 8 240 757 1192 1192 100% 2024 2 025
JIOTOBOD 9 4593 240 141 2 030 2 031
Bcuuko
CTpOUTEJTHU 454 361 438 736 98 683 99 911
JIOTOBOPU

3.2. JIU3uHr
3.2.1. /[Ipy:XecTBOTO KaTO JU3NHIOMMOJIyuYaTeJI

I1Io onmepaTuBeH JIU3UHT:

JIpy»KecTBOTO € cTpaHa IO IOTOBOPH 32 MOJIyJYaBaHe HA aKTHBH 107, HAeM Ha Crpaiu, oducH,
CTPOUTEJIHA TEXHUKA U TPAHCIIOPTHU CPEZICTBA, 32 CPOK JI0 1 TO/IMHA, C eBEHTYaTHA OIIIHS 32
y/IbJKaBaHEe Ha CPOKA.
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ITo puHaHCOB JIU3UHT:

MaTypUTEeTHHUAT aHAIN3 Ha OBJEIUTE HEIUCKOHTHPAHY IIJIAIAHUS 110 JIM3UHT C OIIUs 32
mokynka ((pUHAHCOB JIM3UHT) IO TOJUHU € KaKTO CJIe/[Ba:

Bbpaemy IN3UHIOBY IIANAHUS 10 IOTOBOPH 32 (GMHAHCOB JIM3UHT KbM 30.06.2026
T.

Jdo1r. Or1r.- Or 2r.- Or 3 r.- Or4r.- Oo6mo
JI0 2 T. JI0 3 T. J10 4 T. JI0 5 T.
JIM3UHTOBY IJIAIIAHUS 744 682 379 117 3 1925

B’b].IeH.II/I JU3UHIOBHU IVIAIIIAHUA 11O JOTOBOPH 34 q)HHaHCOB JU3UHT KbM 31.12.2025 T.

Jdo1r. Or1r.- Or 2r.- Or 3 r.- Or4r.- Oo6mo
JI0 2 T. JI0 3 T. 0 4 T. JI0 5 T.
JIN3uHTOBY IJIaIAHUS 793 767 578 205 51 2 394

Kbm 30.06.2026 .. IMa CKJID4Y€HU JOTrOBOPHU 3a (1)I/IHaHCOB JIM3UHI C HECBBP3aHU JIMIIA 3a 21
6pOH AKTHBHU - CTPOUTEIHA TEXHHUKA, MAalllMHU ¥ TDAHCIIOPTHHU CPpEACTBAU JPYT'H.

Kbm 30.06.2026 T.. B CbCTaBa Ha I/IMOTI/I, MalllUHU U CbOPBXKEHHA Ca BKJIIIOYEHU aKTUBH ,,C
IIpaBO HA MoJI3BaHe” (OHepaTI/IBeH .TII/ISI/IHI‘) )41 (I)I/IHaHCOB JIN3UHI', KAKTO CJIeABa:

aHCIIO
Crpagmn Maumsu i TI;)THI/I Apyru (013311 ()
oGopyaBaHe AKTUBH
cpeacrBa
Omuemna cmoitHocm
Caamo xpM 31.12.2024 424 3 271 561 89 4 345
TocThum - 2158 7 - 2165
Wsnesnu - (854) (103) - (957)
Caamo kpM 31.12.2025 424 4575 465 89 5553
ITocTpninm - 22 - 22
Wsnesnu - (15) - (15)
Casito kM 30.6.2026 424 4575 472 89 5560
Amopmusauyusn
Caago kpM 31.12.2024 424 328 278 13 1043
ITocTrrinmm - 339 101 7 447
Wsnesn - (103) (100) - (203)
Cango kpM 31.12.2025 424 564 279 20 1287
Tocrpnmmm - 187 45 - 232
W3znesnun - - (1) - (1)
Caago xpM 30.6.2026 424 751 323 20 1518
Baaancosa ecmoitHoem
BasaHcoBa CTOMHOCT KbM - 4 011 186 69 4 266
31.12.2025
BasiaHcoBa CTOMHOCT KbM - 3824 149 69 4 042
30.6.2026

JIN3MHTOBUTE aKTUBU Ca II0 OIlI€EpaTUBEH U (1)I/IHaHCOB JIM3UHTI OT BbHIIIHU JINI]a 1 CBbp3daHU
JIMIAa U3BBbH I'pyriaTa (CaMO OIepaTuB€H .TII/ISI/IHI‘)

3.2.2. /Ipy?KecTBOTO KaTO JIU3UHTOAATEJI

ITo oneparuBeH JIN3UHT:

MaTypI/ITeTHI/IHT dHaJIN3 Ha 6’LJ_'L€H_II/IT6 HEJUCKOHTHUPAHU IIOCTBHIIJICHHA IIO OIIEPATHUBEH
JIM3WUHI KbM HECBBP3aHH JIMIIA I10 TOAUHHU € KaKTO CJIeABa:

B'blIeIIII/I JU3UHTOBU NOCTBHIVICHHUA 110 JOTOBOPH 3a OII€EPATHUBCH JIMSUHI C HCCBbP3aHU JInIlA
KBM 30.06.2026 1.

Joir. Orir.-pgo2r. Or2r.-io3r OTr3r.-10 4T. O01mo

JIN3UHTOBY MOCTHILJIEHUS 500 500 480 480 1960
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B’blIeIIII/I JU3UHIOBU INOCTHIVICHHUA IO JOTOBOPH 3a OII€PATUBECH JIMSUHI C HCCBbP3aHU JIMIlA
KbM 31.12.2025 T.

Joir. Orir.-po2r. Or2r.-io3r OT 3 r.-10 4 I. O01mo

JIMBUHTOBY MOCTHIJIEHUS 512 511 511 511 2 045

BwaemnuTe IM3MHIOBY MOCTHIIEHHS 10 OTIEPATUBEH JIM3UHT ChC CBBP3aHM JIUIIA B rpymaTa ca
[I0COYEHH B T. 3.3. CBbp3aHM JINIA U CAEJIKU ChC CBhP3aHU JIUIA.

3.3. Cpbp3aHu . JUIA U CIEJIKU ChC CBbP3aHU JIUIA

I[py)lceCTBOTO OoImoBeCTdaABa CJieIHUTE CBbpP3aHU JIkIlAa:

MaskopuTapeH COOCTBEHUK Ha KaluTajia Ha APYKECTBOTO YIIpaKHABAIL KOHTPoJI € Hukoat
I'anueB MuxaiyioB — 76,01%, IpUTEKaBaHH! MPAKO U KOCBEHO.

J'bIlIepHU NPEANIPUATHA HA APYKECTBOTO:

Tpetic BI' EOO/I, Bwarapust

Tpeiic Amb60a AT, Brarapus

Tpetic Mexaauzarusa EAJ],brarapus

Tpeiic [IporspTric EOO/, Brarapus

Nndpa Komepc EOO/I, bparapusa

Tpeiic Crpobus AJl Hu, Cbpous

Tpeiic bung EOO/, Copbus

Acdant Komepe EOO/I, bparapus-no 07.04.2026 1.
Tpetic Pear EOO/I, Bparapus

Tpetic I'pynt Xosn CAIT]

S27 Developments s.a., I'bpIiusi — OT 12.05.2026 T.
IToapobua undopmarlius 3a uuBectuiunte B 133/, rbiepHu Ha J[py:KecTBOTO, € II0COUEHA B
MpWIOXKEHUE 1.4.1 VIHBECTUIIUY B ABINEPHU TPEATPUATHA.

AconunvipaHnu npeanpuAaATUA HA JPYyKECTBOTO:
IToapobHa unopManys 3a UHBeCTULINH Ha J[pykecTBoTO B JI33/] ChC 3HAUNUTEIHO yUACTHE €
Ipe/icTaBeHa B OSICHUTEIHO NPUIOXKeHUe 1.4.2. IHBeCTULINY B aCOIUMPAHU NPEAIIPUATHA.

JApyru cBbpp3aHu Jiuna KbM 30.06.2026 1.:

Tl'anmuum - H EOO/] — apy>kecTBO CBBbP3aHO Upe3 OCHOBHUSA aKIMOHED

Tl'anuau EOO/L — Apy»kecTBO CBBP3aHO UYpe3 OCHOBHUA AKIILOHED

Cayt cosap napk EOO/I — apy>KecTBO CBbP3aHO Upe3 OCHOBHUSA aKIIMOHED

ET ukon-2-T'amua MuxaiaoB— Apy»KeCTBO CBBP3aHO YPe3 OCHOBHUA aKITHOHED

®onpamnus Tpeiic 3a xopara FOJIHL — Tpetic I'pyrt Xosg A/l OCHOBEH yupemuTes

WucrutyT 1o TpaHcnoptHa uHdpacTpykrypa OO/l— Apy»KecTBO CBBP3aHO Upe3 OCHOBHUSA
aKIMoHep

Tpancreo EOO/] — Apy»kecTBO CBbP3aHO Upe3 OCHOBHUSA aKI[UOHED

Cmapr cunep;iku koHCyaT EOO/] — 1py»kecTBO CBbP3aHO Ype3 OCHOBHUA aKIIMOHED

Jpy:kecTBa, CBbp3aHU Upe3 KJIIOUOB PBKOBO/JEH IEPCOHAT KbM 30.06.2026 T..
Hosura AJl, bopnonu EOO/I, Aepo mnasza AJl, Poya mguzaitn AJl, Jlenuna jennx OO/,
Tpeckasen; OO/l, Xumuk AJl, EBunapa boearapusa EOO/I, Jusen- IICT OO/l, MegumuHcKu
neHThp no 6uodusmka Hoea kinetka — Hoeyc OO CUANJI EOO/l, MeauIMHCKH IIEHTHP
Buopecrapt EOO/L

Ki110u0B pBbKOBO/I€H IE€PCOHAJ HA NIPeANPUATHETO:
Hukosati l'agueB Muxaiinos - [Ipencenaren Ha HapzopeH cbBeT
Mamnou IlefiueB /leHes - YineH Ha HazmzopeH cbBeT

Mapuena BanoBa PynreBa- Unen na HaazopHus cpBeT
HecucnaBa Banosa Jlto6eHoBa — IIpencenaren Ha YC
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bosu CrosuoB JlesueB — I'1aBeH usirbiHuTeseH JlupexTop u Uien Ha YC

Manos TaneB KaBpbkos -Uiien Ha YC

TRACE

I[py)lﬁeCTBOTO omoBecTABa CJICeJHUTE CAC/IKHA U cajsila CbhC CBbP3aHU JIMIAa, KOUTO
Ca OCBHIIIECTBCHHU IO IIa3apHU IICHHU U HE C€ OoT/IMYaBaT OT TE€3HU 3a HECBbpPp3aHU

JINAIA:

3.3.1. IIpoaakOu Ha CBBP3aHU JIMIIA B Irpynara

Kiauenr 30.6.2026 T. 30.6.2025 1.
Tpetic BI' EOO/] 4 076 331
Tpeiic Am601 A/l 1 1
Nudpa komepc EOOJ 135 528
Tpeiic ITporspTrc EOO/] 65 25
Tpetic Copous AJI, Hum 1021 778
Tpetic Buig OO, Cupoust 1717 1465
Acdant Komepe EOO/T 119 1620
Tpetic Peur EOO/] 16 8
33 TPII Byprac 2023 2 019
J33/1 bpaToBo 7 3
HA33[ ITpoekr IlnoBauB 2 761 6 842
HA33[ paraneBiu 2021 2 429
331 Merpo Crnatuna 2530 3161
33 I'apa Ilnucka 523 1362
331 Metpo Illunka 4 668 4717
J133/] OrprueHCcKa 2753
331 KP Csore 1535
A33 1 Iogabpprkane 2022 6 548 10 486
(01311 (1) 24 187 40 063

3.3.2. IIokynku OT CBBbP3aHU JIUIIA B Ipynara

JlocTaBuuk 30.6.2026 1. 30.6.2025 1.

Tpetic BI' EOO/] 1554 15 695
Mudpa komepc EOO/L 1426 3244
Tpetic mpomspTric EOO 169 106
Tpeiic Copbust A, Huru 896 481
Acdant Komepec EOO/T 668 1433
Tpeiic Mexanusanus EOO/] 20 6
Tpetic Peur EOOJ] 218 115

00110 4 951 21 080

OcHOBHHSA ByUA CACJIKH CbC CBBP3aHH JIMIA 3a IIepuoaa 01.01.2026-30.06.2026 T.

npezcraniaBar noxyyenn CMP 1 3akyneHn MaTepUasii.

3.3.3. BaemaHus oT CBBHp3aHM JIUIIA B rpynaTa

Kimenrt 30.6.2026 T. 31.12.2025T.
Tpeiic BT EOO/1 1622 199
Tpeiic AAm60 Al 3
Mudpa komepc EOO/L 167 167
Tpetic nponbspruc EOO/] 801 1346
Tpeiic Copbust Al Hui, Cepbust 2061 1940
S27 Developments SA 55
Tpeiic bung OO, Crpous 876 1232
Tpeiic Peut EOO/] 8
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TRACE

J33]/1 Tpeiic Crore 19 19
J33/1 JIrosnun Tpetic 56 56
331 MapkupoBka 2014 38 38
33 Yaumu bopoBan 1
J133/] OmrprueHCcKa 3195 6349
J33 MeTpo CTPOUTEJICTBO 2 2
HA33[ ITpoekr IlnoBauB 8465 10915
J33[1 bpaToBo 16 9
J33/1 ITomopue 2020 1 1
33 paraneBiu 2021 1667 3249
33 BUK Crapa 3aropa 18 18
J133]1, CkobesreBo 2022 10 10
A331 Merpo CratuHa 1208 1770
331 IogabprkaHe 2022 18783 13940
33 I'apa Ilnucka 441 377
3310 Metpo Illunka 2482 2036
O0e31ieHKa (80) (80)

Oo6mo 42904 43 594

B nmocouenure Cajsiia Ca BKJIIOUEHH aKTHUBHU I10 OTOBOD, EJIMMUHHUPAHU B Ca/IldTa Ha BBEMAaHUA
OT CBbP3aHM JIMIIA C IIAaCUBH I10 JOIOBOP I10 €JHHU 1 ChIIH JOIOBOPH B pasMep Ha 999 XHJI.eBPO

KBbM 30.06.2026 I. U 77 XWJI.eBPO KbM 31.12.2025T.

3.3.4. 3aab/KeHNA KbM CBbP3aHU JUIA B rpynara

JlocTaBunk 30.6.2026 1. 31.12.2025 T.
Tpeiic BT EOO/1 3107 7 011
Tpeiic AAmb60 ALl 1
Mudpa komepc EOOJT 835 620
Tpeiic mporspTric EOO]T 810 1226
Tpetic Bung OO, Cupoust 488
Tpeiic Mexanusanus EOO/] 45 24
Tpeiic Copbus A/l Hu, Crpbus 5 408 5434
Acdant Komepe EOO/T 399
Tpetic Peur EOO/] - 9
HA33[ ITpoekr IlnoBauB 9
1331 KP Csore 1 1
A331 Metpo CaatuHa 1 881 2 541
J331 TI'apa Ilucka 1
A331 Metrpo Illunka 1315 2 022
006110 13 891 19 297

B mocoyeHuTe casga ca BKJIKYEHH ITACUBU IO A0TOBOD, €JIMMHUHUPAHU B CajiiaTa Ha
3abJIXKEHUA KbM CBbpP3aHU JiMlla B rpymara ¢ akTUBH I10 JOTOBOP IO €AHU U CbIU 00EKTH B

pasMep Ha 999 XUJI.eBPO KbM 30.06.2026 I. ¥ 77 XWUJI.eBpO KbM 31.12.2025T.

IIPE/IOCTABEHH KPE/TUTH HA CBbP3AHU JIUIIA B I'PYIIATA

Kpeauronosyuares Jlorosope JI. % IMapex OGesneuenusn/Tapanu
H pasMmep u
Ha

KpeauTa

XHJI.eBPO
Tpetic Pear EOO/] 511 4% 31.12.2026 3aMuc Ha 3a00Be],
Tpeiic ITporspTuc EOO/] 1534 4% 31.12.2026 3aIKC Ha 3aI0Be],
J33 IparaseBiiu 2021 56 3% 31.12.2026 3amNc Ha 3a0Be],
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Tpetic BI' EOOJT 1023 4% 30.06.2026 3aIIMC Ha 3al0Be,

3.3.5. Cajga mo kpeauTH, MpeAoCTaBeHH Ha CBhP3aHu JIMIA B IrpyIaTa

Kpeanronosy4gares KpaTkocpouHa yact no JBJATOCpOYHA YacT IO
aMOPTHU3HUPYEMA CTOMHOCT aMOPTHU3HUPYEMA CTOMHOCT
I's1aBHUIA JInxBu I's1aBHUIA JIuxBu
33/ IparaneBiu 2021 56 4 - -
Tpeiic ITporspTrc EOO/] - 1 - -
Tpetic Pear EOOJ] 398 4 - -
06110 454 13 - -

3.3.6. Hauucsiienu npuxoau ot suxsu no IlpexocraBenu 3aemMu Ha CBbpP3aHU
JIMIA B rpymnara

Kpeauronosyuaresa Bzemane kpm  HauwnciaeHu Iloxyuenu  Bzemane KbM
31.12.2025T. Hpe3 2026 r. mnpe3 2026r. 30.06.2026
Tpeiic BI' EOO/] 3 8 11 -
Tpetic Peur EOO/] - 8 - 8
33 [dparaneBiu 2021 4 - - 4
Tpeiic ITponspTic EOO/ 1 - - 1
00110 8 16 11 13

IHHOJIYYEHH 3AEMWH OT CBbP3AHHU JIUIIA B I'PYIIATA

3.3.7. Canja mo nmosryuyeHu 3aeMHU OT CBBP3aHMU JIMIIA B rpynara

Bbanka / Kpexurop KpaTkocpouna gacr o JbJarocpoyHa yacr mo
aMoOpTU3UpyeMa CTOHHOCT aMoOpTHU3UpyeMa CTOMHOCT
TimaBHHUIA JInxsu TimaBHHIIA JInxsu
Tpetic Mexanuzamus EOO/] - 2 - -
006110 - 2 - -

3.3.8. Pazxou 3a JIMXBHU O NOJYYE€HH 3a€MHU OT CBbP3aHHU JINIIA B rpyHara

Banka / Kpegutop 3agba:xeHue  HaunciaeHu ILrarenu 3agbaKeHne
31.12.2025T. 1pe3 2025T. HOpe3 2025T. 30.06.2026 .
Tpetic Mexauuzamus EOO/] 2 - - 2
00110 2 - - 2

3.3.9. bpaemu OpyTHH NOCTHILIEHHUA OT CBHP3aHM JHIIAa B rpynara Io
JIOTOBOPH 3a ONlepaTUBEH JU3HUHT

Bpaeiny IM3NHIOBY NOCTBILICHUA 110 IOTOBOPH 3a OllepaTUBEH JIU3UHT ChC CBbP3aHU
JIMIIA B rpynara KpM 31.12.30.06.2026 1.

Jdo1r. Or1r.- Or2r.- Or3r.-;o OT4rT.- 00610
0 2 T. X0 3 T. 4T. A0 5T.
JIN3UHTOBY NOCTHILJIEHUS 600 600 600 600 600 ;_; 000

Bbpaeny IN3NMHIOBY OCTHILIEHUA 110 IOTOBOPH 3a OIl€paTUBEH JIN3UHT ChC CBbP3aHU
JIUIA B rpynara KpM 31.12.2025 T.

do1r. Or1r.- Or2r.- Orgr.- Org4r.- 00610
J0 2 T. J0 3 T. A0 4T. A0 5 T.

70



TPENC I'PYII XOJII AL

IIpuio:keHNUss KbM UHAUBUIAYAJIEH MEKIUHEH (PMHAHCOB OTYeT

KBM 30.6.2026 rogunHa

TRACE

JIN3UHTOBY HOCTBILJIEHHUS 1023 1023 1023

1022

1022

5113

3.3.10. IIpoma;k0u HaA APYTH CBBP3aHU JHUIA
Kiuenr 30.6.2026 1. 30.6.2025 1.
Jpy»kecTBa, CBbpP3aHU Ype3 KJIIOUOB PHbKOBO/IEH ITEPCOHAT 33 21
Jpy»kecTBa, CBbP3aHU UYpe3 OCHOBEH aKIMOHep 12 -
Aconuupanu Apy>KecTBa 4 090 1376
06110 4135 1397

3.3.11.IToKynKu OT ApYyTryu CBbP3aHU JUIA

JlocTaBUuK 30.6.2026 T. 30.6.2025 1.

Jpy>kecTBa, CBbp3aHU YpPe3 OCHOBEH aKIIIOHED 81 38

JIpy>kecTBa, CBhP3aHH Ype3 KJIIOUOB PHKOBOJEH IIePCOHA 435 227

OCHOBEH aKIIIOHEp - 7

IOJIHII — OCHOBEH yupeauTesn 390 42

Oo6110 906 314
3.3.12. B3emanHus OT APYTU CBBP3aHU JIUIA

Kiaunenr

30.6.2026 T.

31.12.2025 T.

Jpy:kecTBa, CBbp3aHU UYpe3 OCHOBEH aKIIMOHED 36 31

OCHOBEH aKIIMOHED - -

JIpy>kecTBa, CBbP3aHU YPe3 KJIOUY0B PHKOBOJIEH MTEPCOHAI - 4

AcoIuupaHu Jpy:KeCTBA 11135 7 701

0O06e31eHKn - (2)

OO6110 11171 7 734
3.3.13. 3aaxbp/KeHUs KbM JAPYTU CBbpP3aHHU JIMIIA

JlocTaBuUuK 30.6.2026 1. 31.12.2025 T.
Jlpy>kecTBa CBbp3aHU YpE3 OCHOBEH aKIIMOHED 456 387
JIpy>kecTBa CBbP3aHU YPe3 KJIIOUOB PHKOBOJIEH MTEPCOHAI 199 245
AconMUpaHu JIPY;KeCTBa 3
JluBueHTH 511 668
JApyru 2 1
006110 1171 1301

3agb/KeHUATa KbM JPYyrM CBBP3aHU JUIA KbM 31.12.2025 TI.. ¥ 30.06.2026 T. ca

HeoOe3mneyeHu U Oe3/INXBEeHU.

3.3.14.
AOroBOpPH 3a Oo1rnI€parTuBEH JIM3UHT

Bpaemu GpyTHH NOCTHIVIEHUS OT CBBP3aHU JIUIIA U3BBH I'pynara 1no

Bbpaeny IN3UHIOBY OCTHILIEHUA 110 IOTOBOPH 3a OIl€paTUBEH JIN3UHT ChC CBbP3aHU
JIMIIA U3B'BhH rpynara KpM 31.12. 30.06.2026 r.

Jdo1r. Or1r.- Or2r.- Orgr.- Org4r.- (0131104
o0 2T. A0 3 T. JO 4T. A0 5T.
JIN3WMHTOBY MOCTHIJIEHUS 70 70 72 72 356

Bpaeniyi TU3UHIOBH NMOCTHILVIEHHUA 110 JOTOBOPH 3a OllepaTUBEH JIU3UHT ChC CBhP3aHU
JINIA U3BBH IPpynara KpbM 31.12.2025 T.

71



TPEYIC I'PYII XOJIJT AL TR CE

IIpuaoskeHUA KbM MHAUBUAYAJIEH MeKINHEH (PMHAHCOB OTYET
KBM 30.6.2026 rogunHa

Ho1r. Or1r.- Or2r.- Orgr.- Otrg4r.- 00610
A0 2T. A0 3 T. 0 4 T. A0 5T.
JIN3WMHTOBY MOCTHILJIEHUS 52 51 51 51 51 256

3.3.15. /loxoau Ha KJIIOUYOB IIEPCOHAJ

Bupn HauwncieHu cymu 3a:
JIOXOH HAa HAeTH JUIA
Hanzopen cbBeT 533
YnpaBureseH CbBeT 787
00110 1320

I[py)I(ECTBOTO CUMTa 3a KJIIOYOB PBKOBO/JIEH II€PCOHAJI TE€3U JiKMlld, KOUTO MOraT Aa B3eMar
PEIIECHUA U 1a C€ PA3IIOpEXaAAaT OT UMETO Ha APYKECTBOTO.

Ho/:[po6Ha I/IH(l)OpMaLII/IH 3a Bb3HArpaXA€HHUATA Ha KIKOYOBHUA PBKOBOAEH IIEPCOHAJ €
IIpeaoCTaBeHa B [[OKJI&Z[EI OTHOCHO IIpujiaraHe IIOJIMTUKAaTa 3a Bb3HAIrpaKJAeHuATa.

3.4. YhnpanJjieHHe Ha KanuraJja

C ynpaBjieHHETO HA KAIKUTaJIa APYKECTBOTO IEJIH /1A Ch3/IaBa U MOAbPIKA Bh3MOXKHOCTH TO
Jla MPOABJIKY /1a GYHKIIMOHUPA KaTo JAEHCTBAIIO MPENPUATHE U /1A OCUTYPsIBa ChOTBETHATA
Bb3BPBIIAEMOCT HA HHBECTHPAHUTE CPEJCTBA HA aKIIMOHEPUTE, CTOTIAHCKY I10JI3U HA IPYTUTE
3aMHTEPECOBAHH JIMIIA U YYACTHUIM B HETOBUS OM3HEC, KAKTO U JIa MOJIbPIKA ONTHMAaTHA
KaIlUTaJI0Ba CTPYKTYPA, 32 /1a Ce PEAYIIUPAT PA3XOAUTe 32 KAIIUTAJIA.

Jpy:KecTBOTO TeKyIIo0 HAbJI0[aBa OCUTYPEHOCTTA W CTPYKTypaTa Ha KamuTaja Ha 0asa
CBHOTHOIIIEHUETO HA 33/UTbXKHIOCT. TOBA CHOTHOIIIEHUE Ce U3UMC/IABA MEXK/TY HETHUSA BJITOB
KanmuTaJa KbM O0IlaTa cymMa Ha KanuTajaa. HeTHHAT JBJITOB KAIMTAJI Ce OINpEAess KaTo
pasJiuKa MeX/1y BCHUKU ITPUBJIEYEHN 3a€MHHY CPeICTBA (KPATKOCPOUYHH U JTbJITOCPOYHH) TAKA,
KaKTO Cca MOCOYEHH B WHAVBUAYATHUS OTYET 32 (PUHAHCOBOTO CHCTOSHUE U TAPUYHUTE
CpescTBa W MapuyHU ekBUBasieHTH. O0IIaTa cyma Ha KamuTaja € paBHa Ha COOCTBEHUS
KaIlUTaJI U HETHUSA IBJITOB KAITUTAJ.

B Tabsmiiata mo-7oJly ca IPeACTaBEHU CHOTHOIIEHUATA Ha 3a[UIBKHAJIOCT Ha 0Oasa
CTPYKTypaTa Ha KanuTaja KbM 30.06.2026 T..

Bug 30.6.2026 T. 31.12.2025 T.

001110 ABHJATOB KAIMUTAJ, T. 4.3 116 339 121 684
@DUHAHCOBU NACUBU CBbP3aHU JIUIA 10 604 14 191
@OUHAHCOBY NACUBU HECBHP3aHH JIUIIA 105 735 107 493
HamaJieH c: (9 160) (9 739)
HNapUYHHUTE CPEACTBA M MAPUYHU EKBUBAJIEHTH
HeTeH AbJATOB KanmuTasx 107 179 111 945
OG61110 cOOCTBEH KaIUTAJ 88 347 89 484
00110 KAamuTAI 195 526 201 429

CHOTHOIIIEHVIE HA 3A]/THKHAJIOCT 0,55 0,56

3.5. POuUHaAHCOBU PUCKOBE

B xozma Ha obuwuaiiHaTa CU JIEWHOCT JIPYKECTBOTO MOKe Jia Ob/ie M3JI0’KEHO HA PABJIMYHU
(pmHAHCOBU PUCKOBE, HAM-BAXKHUTE OT KOUTO Ca: BAJyTEH PUCK, KPEAUTEH PUCK U JTUKBHU/IEH
puck. 3aroBa OOIIOTO yIpapyieHWe HAa puUcKa e (GOKYCUPAHO BHPXy MUHUMH3HPAHETO HA
MOTEHITUATHUTE OTpULIATETHY e(eKTH, KOUTO OG1Xa MOTJIM /ia Ce OTPa3iT BbpXY (PUHAHCOBUTE
pesyntatu. PUHAHCOBUTE PUCKOBE TEKYIIO Ce WIeHTU(DHUIUPAT, U3MepBaT U HABGII0AaBaT C
MOMOII[TA HA PA3JIMYHU KOHTPOJHU MEXaHU3MH, 3a Jla Ce OMpeAesaT aJieKBaTHU I[eHU Ha
YCIIyTHUTE, IPEJOCTABSHU OT IPYKECTBOTO, /1A Ce OIIEHSAT a/IeKBaTHO (pOpMUTE HA NOJIbPIKAHE
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Ha cBOOOIHUTe JINKBU/IHU CPEJICTBA, Oe3 1a ce AOIycKa HeollpaBjaHa KOHIIEHTpanys Ha jaZieH
puck.

[To-mo0J1y ca ONMKMCAaHY PAa3JINYHUTE BUJIOBE PUCKOBE, HA KOUTO € U3JIOKEHO JPY’KECTBOTO IPH
OCBIIECTBSIBAHE HA HETOBATa JEHHOCT, KAKTO ¥ BB3MPUETHUAT IOAXO/] IPH YIPABJIEHUETO HA
TE3U PUCKOBE.

3.5.1. KpeaureH puck

[Tpu ochIlecTBSIBaHE HA CBOSITA JIEHHOCT JIPY?KECTBOTO € U3JI0JKEHO Ha KPEJIUTEH PHCK, KOUTO
€ CBbp3aH C PUCKA HAKOU OT KOHTPAreHTUTE My Jia He O'b/ie B ChCTOSTHUE J1a U3IIBIHU UBISIIO
¥ B 00MYAITHO IIPE/IBUJIEHUTE CPOKOBE 33/Ib/IKEHUATA CH KbM HETO.

OHUHAHCOBUTE AaKTHUBU Ha APYXKECTBOTO Ca KOHIOEHTPUPAHH B /IBE I'PYIIN: IIADUYHU CPEACTBA U
B3€MaHUA OT KJIMEHTH, (I)I/IHaHCOBI/I AKTHBHU — IIPE€AOCTABEHU 3a€MU.

JIpy>KecTBOTO peZIOBHO CJIeZIU 32 HEU3ITHIHEHWETO HA 33 b/DKEHUATA Ha CBOW KJIMEHTH U
JIpyTU KOHTpareHTH, YCTAHOBEHW WHAUBUAYUTHO WM HA TPyOH, U U3MNOJ3BA Tasu
nHdopMaIysa 3a KOHTPOJI Ha KpeAUTHUA puck. Korato pasxoauTe He ca mpeKajeHO BUCOKH,
ce Ha0aBAT W W3MOJI3BAT JAHHU 33 KpeJUTEH PEUTHUHT OT BBHHIIHU W3TOYHUIM U/
(prHAHCOBM OTUETH Ha KJIMEHTHUTE U JIpyruTe KoHTpareHTH. [lonnTruka Ha JIpy»kecTBOTO € Aa
WU3BBPIIBA TPAH3AKIIUU CAMO C KOHTPAreHTH C 100D KPEeIUTEH PEUTHHT.

[TapuuHuTEe CpefcTBA B APYKECTBOTO M pa3MJIAIlATeTHUTE OIEpPAIluU ca ChCPEAOTOUYEHHU B
caequute 6aHkY - YHukpenut bynbank AJl, banka JICK AJl, OBb AJl u IOpo6auk bearapus
AJl. PBKOBOACTBOTO CUMTA, Ue HE € HAJIUIIE PUCK, IOKOJIKOTO 00CTy:KBaIuTe OAHKHU €A ChC
cra0MIHa JUKBUIHOCT.

3.5.2. JIMKBUJAEH PUCK

JIUKBUJTHUSAT PUCK Ce M3pa3sBa B HeraTWBHATA CHUTyallus JPYKECTBOTO Ja He ObJe B
CHCTOSIHUE /1A TIOCpelHe 6e3yCIOBHO BCUUKYU CBOU 33/IbJKEHHUS ChIJIACHO TeXHHU naiex. To
NpoBeXkJa KOHCEpPBAaTHMBHA IOJHUTHKA IO yIpaBjeHHe Ha JMKBUAHOCTTA, 4pe3 KOSITO
MIOCTOSTHHO TO//ThP3Ka ONITUMAJIEH JINKBU/IEH 3aI1ac MapUYHU CPEJICTBA U 00pa CIIOCOOHOCT
3a (UHAHCHUpAHE HA CTOMAHCKATa CHU JIeHHOCT. TeKyllo MaTypUTETHT U CBOEBPEMEHHOTO
OCBIIleCTBABaHE Ha IUIAIIAHUATA ce ceAu OT (PUHAHCOBO-CUETOBOAHUA OTZeJ, KaTo ce
o//Thp3ka HeoOxXoAMaTa NHGOPMAIHA 32 HAJTUYHUTE TADUYHU CPECTBA U MPEICTOAIINUTE
IUTAIAHUS.

3.5.3. /IuxseH puck

JIUXBEH PUCK € PUCKBT, Ye CIPABEIINBATA CTOHHOCT WK OBAENNTe MAPUYHH MOTOIM HA
I'bp>KaHUTE OT JIPY>KECTBOTO (PUHAHCOBU aKTUBU U MACUBU Ille BapupaT NOpaAu IPOMEHU B
nazapHuTe JUXBU. NHCTpyMeHTHUTe ¢ (PUKCUPAH JUXBEH MPOLIEHT ca U3JI0KEHU Ha PUCK Ha
CIIpaBe/JINBATa CTOMHOCT HA JINXBEHUSA MIPOIIEHT - IPOMEHUTE B HUBATA HA NTa3apHUSA JINXBEH
MIPOIIEHT Il BJIUAAT HAa CTOWHOCTTA Ha /b KaHUTe (DMHAHCOBU AKTHUBY U ITACUBU ¢ QUKCUpAHA
auxBa. PUHAHCOBUTE aKTUBU U MIACUBU C IIABAII] JINXBEH IIPOIIEHT ca U3JI0OKEeHU Ha PUCK Ha
MMAPUYHUSA TOTOK - OBAEIIUTE MAPUIHHU ITOTOIH OT THX III€ 3aBUCAT OT TPOMEHHU B IMa3apHUTE
JINXBEHU TIPOIIEHTH.

Karo msamo B cTpykTypaTa Ha akTHUBHUTE M IacUBUTe Ha JIpy»KeCcTBOTO, JIMXBOHOCHUTE
(¢uHAHCOBM aKTWMBU U IACUBU HUMAT 3HAUUTEJIEH [Is1I, NpeACTABJIABAIIMN B3eMaHUSI U
3aJIbJIKEHUA 110 IOTOBOPU 32 GUHAHCOB JIU3UHT, [IOJIyUeHU U MIPeJIOCTaBeH! 3aeMU.
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3.5.4. BaayreH puck

Jpy:KeCcTBOTO e H3JI0KEeHO Ha BaJyTeH PUCK JIOTOJIKOBA, Ue BCUUYKU KJIOHOBe Ollepupar B
JUbP?KABU C IPOMEHJINB KypC Ha MECTHAaTa BaJIyTa — CPBOCKU IMHAPU, MaKeIOHCKU JleHapH,
YKPaWHCKU TPUBHU, PYMBHCKH JIEU.

3.6. KiaouoBu npuGJIHU3UTETHH ONEHKHU U MPEINEHKH HA PHhKOBOACTBOTO C
BHCOKAa HECUTYPHOCT

B Hacrosmusa (puHAHCOB OTYET IPHU OIpeZieIAHE HA CTOMHOCTTA HA HAKOU OT aKTHUBHUTE,
[acUBUTE, NPUXOJUTE U Pa3XOAUTE PBHKOBOJCTBOTO € HAIPAaBWIO HAKOU CUETOBOJHU
MPEATOJIOKEHUSI U MPUOJIU3UTETHU CUETOBOJAHU IpelleHKH. BCcHUKM Te ca HampaBeHW Ha
OCHOBATa Ha Hal-706paTa mpereHka u HHMOPMAaIUs, C KOATO € pa3Iojarajo pPbKOBOJICTBOTO
KbM Kpasi Ha OTUETHU ITepuos. JleificTBuTeTHUTE pe3yaTaT 6Uxa MOTJIH 1a Ce PA3JIMYaBaT OT
Mpe/ICTAaBEHUTE B HACTOAIUA (GUHAHCOB OTYET.

3.6.1. O0e3nmeHKa HAa UMOTH, MAIIIMHU U ChOPBKEHUA, HEMATEPUATHU AKTUBH
M MHBECTUIIHOHHU UMOTH

CoriacHo usuckBanusTa Ha MCC 36 kbM Kpasi Ha OTYETHUS IIEPHUO/ ce TPABU IIPEIeHKA TajIn
CBINECTBYBAT WHAWKAIIUK, Ue CTOMHOCTTAa HA JaJleH aKTHUB OT MMoThTe, MAaIlMHUTE U
ChOpBKeHUsATa, HeMaTepuaHUTe aKTUBU WU VIHBECTUIIMOHHUTE UMOTH € o0e3lleHeHa. B
CIyyail Ha TakWBa WHAWKAIIMUA Ce M3YUC/ISIBA BH3CTAHOBHMATA CTOMHOCT HA aKTHBA U CE
ompeesis 3arybara ot o6e3IeHKa.

KbM 30.06.2026 1.. Ha 6aza Ha WU3BBPINEH IIpPerJie]] He Ca YCTAHOBEHW WHAUKALMHU 3a
o0e31eHKa.

3.6.2. [Tos1e3HH KHMBOTH M OCTAThYHH CTOMHOCTH HA HMMOTH, MAIIHHUA H
CHOPBKEHUSA

®rHAHCOBOTO OTYMTAaHE HAa MMOTH, MAIIMHU U CHOPHKEHUs BKJIIOUBA W3IIOJI3BAHETO HA
MPUOJIU3UTETHU OIEHKU 32 TEXHUTE OYAaKBAHU IOJIE3HU JKUBOTU U OCTATHUHU CTOMHOCTH,
KOUTO ce 6a3upaT Ha MPENeHKH OT CTPaHa Ha PHKOBOZCTBOTO Ha APYKecTBOTO. MHpOpMarus
3a MOJIe3HUs JKUBOT Ha aKTUBUTE e IIpeZicTaBeHa B T 2.8.1IMOTH, MAIIIMHU U ChbOPBIKEHU .

Kbm 30.06.2026 r.. Ha O0a3a Ha HU3BBPIIEH IIPErjIea HE Ca YCTAaHOBEHH YC/TIOBHA 3a IIDOMEHHU B
OIIpEACJICHUA ITIOJIE3EH XJKUBOT U OCTaThbYHAa CTOIHOCT Ha HUMOTH, MAIIUHU U CbOPBKEHH .

3.6.3. O0Ge3neHKa HA MHBECTHIMH B ABINEPHU, ACOIMUPAHN U CHBMECTHH
peanpuATUa

IpyxkectBoTo Kiaacuduuppa KaTO HHBECTUIIMM B JBIIEPHU JIPY’KECTBa, KOTaTo
[IPUTEKABAHUTE OT HETO aKIIMH, [AsS/JI0OBE WIH JPYTH MIpaBa B APYTH APYKECTBA, IIPEBUIIIABAT
50 % OT KamuTajla UM, WIHM [0 APy HAauWH € B CHhCTOSAHHE Ja PBKOBOAU U OIPEdEIISs
(¢uHaHCOBaTa 1 OIEpPATHBHATA MM IIOJUTHKA, TAKA Ye J1a Ce M3BJIMYAT U3TOH B PE3Y/ITAT Ha
neiiHocrta UM. CBBMECTHO IPEAIPHUSTHE, BBPXY KOeTo JIpy»KeCTBOTO M JAPYIHTE CTPAHU
[IPUTEKABAT CHbBMECTEH KOHTPOJI BHPXY NPEANPUATHETO MMAT IIPABO HA HETHUTE aKTHBH Ha
MPEAIPUATHETO. ACOIMUPAHM Ca Te3U MPEANPUATHA, BBPXY KOUTO J[py»KeCTBOTO OKa3Ba
3HAYUTETHO BJIHSHIUE M YCJIOBHO IIPUTEKAaBa OT 20 [0 50% OT KamuTaja UM, HO KOMTO He
JUBIIIEPHMY TTPEATIPUATHS U CbBMECTHH IIPEAIIPUATHA.

Te ce o1ieHABAT 10 ceOECTONHOCT, HaMaJieHa Cbhe 3aryouTe oT 06e3iieHKu. K'bM 1aTaTa Ha BCeKH
OTYET PHKOBOJCTBOTO IIPABH aHAJIN3 U OLIEHKA AN ChIIECTBYBAT MHANKATOPH 3a 00€3IIeHKA
Ha HErOBUTE WHBECTUIIMH M KAKbB € €BEHTYATHHAT pa3Mep Ha 3aryoure OoT 0bOe3IleHKa.
PBHKOBO/ICTBOTO € TPUEI0 KaTO WHUKATOPU 3a 00e3leHKAa Ha HHBECTHI[UUTE B JAPYTH
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JIPY’KECTBa: OTUMTAaHE Ha OTPHUIATEIHA CTOHHOCT HAa HETHUTE AKTUBU WM AKTHUBHU IIOJ
pETUCTpUpPaHUs OCHOBEH KaIluTajl, 3HAUWTEJHO TPEBUINEHHE Ha 3aIb/DKEHUATa Ha
B3eMaHUATA, CHIIECTBEHN OTPAaHUYEHHA B IeHHOCTTa, 3HAUUTETHO PeAyIIUpaHe Ha 00eMUTe
1/WIU IpeyCTaHOBSIBaHe JEHHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTHPAHO, OTUMTAHE Ha
3arybu 3a IPOAB/KUTEJEH IIEPUOJ OT BpeMe, TeHAEHIHs Ha BJOIIaBaHe HAa OCHOBHH
¢duHaHCcOBH moKazaTenu. [Ipu mpeneHkKata cu PBHKOBOJCTBOTO IMOAXOXKIA WHAWBUIYATHO
CIIPSIMO BCSIKA WHBECTUIUS U CHOTBETHUTE WHAWKATOPH, KaTO IpHeMa, Ye HaJIUYHETO Ha
TIOBeYe OT e/IMH Hajiara Iperjief] Ha oleHKarta. TecToBere 1 IIpelieHKHUTE HAa PhKOBOJICTBOTO 3a
obe3lleHKa Ha WHBECTULIMHUTE Ca HAIpaBeHU Ipe3 MpH3MaTa Ha HErOBUTE MPOTHO3H U
HaMepeHUsI OTHOCHO O'b/IeNUTe UKOHOMHUYECKH U3TO/IH, KOUTO CE OYaKBa Jia O'b/IaT IOIyUeH!
OT ABIIEPHUTE JIPYKECTBA, BKIIOUUTETHO THPTOBCKH U IIPOU3BO/ICTBEH OIUT, OCUTYPSABaHE Ha
MTO3UITUH Ha OBJITAPCKU U UYKAECTPAHHH IIa3apH, OYaKBaHUATA 32 ObAEIIH IPUXOIU U TIP.
HHBecTUIINNUTE B IBIEPHU MPEAIIPUITHS Ce OLIEHABAT O ceOeCTOMHOCT, HaMaJieHa ChC
3aryoute ot o6e3neHKkd. KbM JlaTaTa Ha BCEKU OTYET P'HPKOBOJICTBOTO CHIVIACHO BB3IIPHUETATA
CYETOBOJ[HA TIOJIUTHKA IIPABU aHAJIN3 U OLIEHKA JIAJIH ChIIIECTBYBAT MHAUKATOPHU 32 00E3I[eHKA
Ha HErOBUTE WHBECTUIIMH U KAKbB € €BEHTYATHHUAT pa3Mep Ha 3aryouTe OT 00e3IleHKa.
PBKOBOJICTBOTO € IIPUEJI0 KAaTO MHAWKATOPU 3a 00e3lleHKa Ha HHBECTUI[UHUTE B JIPYTU
JIpy>KecTBa, 6e3 1a u34epIrBa BCUUKHU Bh3MOKHU:
- OTYHMTAaHe Ha OTPHUIATEJIHA CTOMHOCT Ha HETHUTE AaKTUBH WJIH AaKTHBU IO
pEeTUCTpUPaHUs OCHOBEH KaIIUTaI,
- 3HAUYWTEJIHO TPEBHUIIEHWE Ha B3aJb/DKEHUATA HaJ{ B3EeMaHUATA, ChIIECTBEHU
OrpaHUYEHUs B JEHHOCTTA,
- 3HAUYWUTEJIHO peAylHpaHe Ha o00eMUTe U/UId MpPeyCTaHOBSBaHE JeHHOCTTa Ha
JIPYKECTBOTO, B KOETO € MHBECTHPAHO,
- OTYHTaHe Ha 3aTyOH 3a IPOABIKUTENIEH IIEPUO/T OT BpEME,
- TeHJIeHIIUA Ha BJIOIIaBaHe Ha OCHOBHHU (DMHAHCOBU ITOKA3aTeJIH.
TecToBeTe U MpeleHKUTE 3a 00e3IleHKa Ha WHBECTUIIMHUTE ca HAIlpaBeHH Ipe3 Mpu3MaTa Ha
HETOBUTE MPOTHO3W W HAMEPEHHsS OTHOCHO OBAEIIUTe MKOHOMHYECKH H3TOJIH, KOUTO Ce
Oo4yakKBa Ja OBAAT IMOJIYyUYeHU, aHAJIN3 Ha TEKYII0TO (UHAHCOBO CHCTOSHUE, BKJIIOUUTETHO
THPTOBCKHU U IIPOU3BOICTBEH OIIUT, OCUTYpsIBaHE HA ITO3UIINY HA OBJITAPCKH U UYKIeCTPaHHHU
rasapu, O4YaKBaHUATA 32 O'BAEIU IPUXOIH H TIP.

3.6.4. OGe3nleHKa HA MaTEPUAJIHHU 3alacH

KbM Kpas Ha BCEKM OTYETEH IIEPHMOJ PBHKOBOACTBOTO IIPABU IIpEIVIe[l HA HAJIMIHUTE
MaTepHaJIHU 3allacl — MaTEPUAJIH, IPOAYKIIUs, CTOKHU, 32 Jla YCTAHOBH JaJId KUMa TaKHBa, Ha
KOUTO HETHATA pean3yeMa CTOHHOCT € TIo-HUCKa OT HalaHcoBaTa UM CTOMHOCT.

IIpu TO3u mperJes; KbM 30.06.2026 I.. HE ca YCTAaHOBEHHM MHAMKAIIUM 3a 00e3lleHKa Ha
MaTepUATHH 3aIacH.

3.6.5. OGe3nenka Ha PUHAHCOBU AKTUBH

KbM Kpas Ha BCEKH OTUETEH IEPUOJT PHKOBOJACTBOTO M3UYHC/ISABA M IPU3HABA 3arybu 3a
OUYaKBAaHU KPEJIUTHU 3aTy0N M KpeJUTHU 00e3IeHKU 32 (PUHAHCOBU AKTUBH, OIIEHIBAHHU IO
aMOpTU3UpPaHa CTOMHOCT, IBbJITOBU WHCTPYMEHTH, OTYUTAHU I10 CIIPaBeJINBa CTOMHOCT IIpe3
ZIPYT BCEOOXBAaTeH [OXOZl, aKTUBHU IO JIOTOBOPM C KJIWEHTH UM JOTOBOpH 3a (PpUHAHCOBA
rapaHIus.

3a nmpuiaraHero Ha Te3U U3YHCIEHHSA PhKOBOACTBOTO HA APYKECTBOTO IIPABU PEAUIIA BAXKHI
MIPELieHKH, KaTO: a) OIpeAesIAHe Ha KPUTEPUHU 3a UAEHTH(UIIMPAHE U OLIEHKA Ha 3HAYNTETHO
yBEJINUEHHE Ha KPEIUTHUA PHUCK; 0) M300p HA MOAXOAAIIM MOJEJH U IPEAIOJIOKEHHUSI 3a
M3MepBaHe Ha OYaKBaHUTE KPEJWTHH 3ary0u; B) hOpMIpaHe Ha TPYIIH OT CXOAHY (DHMHAHCOBH
akTuBH (moprdeiiyin) 3a IeJUTe Ha M3MEPBAHETO HAa OYAKBAHUTE KPEAUTHH 3ary0u, T)
YCTaHOBSIBAHE M OLIEHKA 34 KOpeJaliATa MeKIy HCTOPUUECKUTE IIPOIEHTH Ha IIPOCPOYLE U
IIOBEJIEHHETO HA OIpEIe/IEHH MaKpPOIIOKAa3aTesln, 3a 1a Ce OTPassaT e(peKTUTe OT MPOrHO3UTE
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3a TIX B ObJelNe IpH HU3YHCIEHHATA HA OYaKBAaHUTE KPEAUTHHU 3arybou; 1a) cruenuduuHu
JIOMyCKaHUA M MPENEHKH MPU HAKOU WHAUBUAYAJTHU B3eMaHUs, BKJIIOUHUTETHO OT CBhP3aHU
JIALIA.

Kpm kpasa Ha mepuoza /lpykecTBOTO IpuTekaBa: (PUHAHCOBU AaKTUBH, OLEHABAHU II0
aMOpTU3UPaHa CTOMHOCT, BKJIIOUBAIIY THPrOBCKU B3EMAHUA U IIPeJIOCTaBEHU 3a€MH; aKTUBU
II0 JIOTOBOPH C KJIMEHTH U JIOTOBOPH 32 GUHAHCOBA FapaHIUs

3a u3Yrc/AABaHe Ha OUAKBAHUTE KpEANUTHU 38I‘y6I/I 10 OTHOIIEHHE HAa TbPrOBCKHUTE B3€MaHUA
Ca MNPWJIOXKEHHU OIIPOCTEHUAT IIOAXO[, CBIJIACHO MC®O 0, U MaTpulla Ha IIPOBHU3HHUTE.
BsemaHnusTa ca pa3ryiefaHu Ha KOJIEKTHBHA 6213&, CIIPAMO BE€POATHOCTTA 34 HEUSITbJIHEHUE U
IIOTEHIMAJIHUTE 331‘}761/1 B pe3yJiTaT Ha TOBA, U3YHCJIEHU Bb3 OCHOBA HAa UCTOPUYECKUTE JaHHU
Ha I[I)Y)KGCTBOTO 3a 5 TOAMIIEH IIEpUOoJ, KaTro 3a B3€MaHMsA, KOHMTO HMa OJOCTAaTBhYHO
HHCbOpMaHI/IH, Ca B3€TH IIPpEABU] 00EKTUBHU BHHIIHN 1 HAUUCIEHA KpeanuTHa O6€3HeHKa.

[TpenocraBeHUTE 3aeMH ca pasrjlefaHU Ha HHAVBHIyaTHA 6a3a 0 OTHOIIEHUE HA OYaKBAaHU
KpeIUTHU 3aryou. 3a Ompe/iesIsTHETO Ha KPEJUTHUA PUCK [IPyKeCTBOTO I0J13Ba BBHTPEITHA
METO/IOJIOTUS 33 KPEAUTEH PEUTHHT, KOATO B KOHTEKCTA HA OIPEJIEJIEHHETO 3a ,HUCHK
KpeIuTeH PEUTHHT” € OCHOBaHA M ChBMECTHMA C YTBBP/IEHA CBETOBHA Je(UHUNNA B TOBA
OTHOIIIEHUE, a 32 ONPENEJITHETO Ha MOTEHI[UATHUTE 3aryOu ca TOJI3BaHU ITyOJIMKyBaHU
JTaHHU, KOPDUTHPAHU CIPAMO OOCTOATEJICTBaTa, KAaTO 3a B3eMaHWsA, 32 KOUTO € HAJIUIIE
ZIOCTaThYHO WH(pOpPMAIKA e IpU3HaTa KpeUTHA 00e31eHKA.

JoroBopuTe 3a (prUHAHCOBA rAPAHITUSA Ca PA3IJIEIAHN AHAJIOTUYHO HA IIPEJIOCTABEHUTE 3a€MH,
KaTo € oTueTeH edeKTHT OT M3/a/[eHaTa rapaHIus MO OTHOIIEHWE Ha JIUIETO, 32 KOETO €
IIpe/IoCTaBeHa.

KbM 30.06.2026 1. He ca yCTaHOBEHU MHAUKAIIUY 3a 00e31leHKa Ha (PMHAHCOBUTE aKTUBU Ha
JIPY?KECTBOTO.

3.6.6. IIpu3HaBaHe Ha MPUXO/U IO JOTOBOPH C KJIUEHTU

JIpy>kecTBOTO MpU3HABa IPUXO/H 110 IOTOBOPHU 332 CTPOUTEJICTBO, Ha 6a3aTa HA 33/TbJIZKEHUETO
3a UBITHJIHEHUE, YZIOBJIETBOPSBAHO B TEYEHIE HA BDEMETO, CAMO aKO € B ChCTOSHHUE /1a HATIPABU
000CHOBaHA OIlEHKA Ha CTEINEHTA Ha HAINPeIbKa KbM ITHJIHO y/IOBJIeTBOpsABaHe. CTeneHTa Ha
HampexbKa e ImpepasrieZiaHa KbM Kpas Ha OTYETHUSA [EPUO/], 32 KOETO ca I0JI3BaHU MEeTOAHU
Ha BJIOXKEHUTE PECYPCU, TIO-CHENUATHO OIO/KETH HA OYaKBAHUTE U JEHCTBUTEHO
WU3BBPIIEHUTE PA3XOAU, KAKTO M METOAU, OTUUTAIIU NPOAYKIUATA 3a JIOTOBOPHU, KBIETO
JIpy>KecTBOTO € MpsAK U3IBJIHUTEI, KOUTO PHKOBOJICTBOTO cumTa 3a yMecTHU HezaBucuMO OT
TOBA, B O'b/IEIlle MOTAT /14 HACTBIIAT IPOMEHH, IOKOJIKOTO € BH3MOKHO /1a He Ca B3ETH IPEBU/T
axtu 1 obcTOATENICTBA, KOUTO HE ca OMJIM N3BECTHU W IOJT KOHTPOJIA HA PHKOBOJCTBOTO,
KaKTO U nopaau ¢akTa, 4e B Kpas Te3H JIOTOBOPH HOZJIeKaT Ha GOpMaIHO 07100peHune 1/ Win
MpHUeMaHe OT KJIMEeHTA U/ TPeTa CTPaHa — JbPKaBEH OPraH.

JloroBopuTe 3a JOCTAaBKU Ha IPOJYKINA, CTOKH U YCJIyTH 3a OTYETHUSA IEPUOJ U KbM Kpasd My
KacaAT OT/JeJIHU JJOCTaBKU WJIU B CEpU, C YAOBJIETBOPEHH 33/Ib/KEHIA 32 U3II'bJIHEHHE WIH C
YACTUYHO YZOBJIETBOPEHU  3aABb/KeHUs, Ipu KouTo JIpy»KecTBOTO HMa IpPaBO Ha
BB3HATPAK/IEHUE B pa3MepP Ha PaBEH HA CTOMHOCTTAa Ha IIPEXBBPJIEHUTE CTOKH, 32 KOUTO UMa
paBo Jia hakTypupa. PEKOBO/ICTBOTO HE CUNTA, Ye UMa BEPOATHOCT J]a HACTHILAT IPOMEHHU 10
OTYETEHUTE MIPUXO/IY, CAJIZIA U B3EMAaHUs 10 TE3H JOTOBOPH B O'bEIIIE.

OGeraHuTe Bh3HATPAXKAEHUA 110 JEHCTBAIUTE U HE3aBBPIIEHH MIPe3 IIEPUO/Ia JOTOBOPH 3a
CTPOUTEJICTBO U JIDYTH JOCTaBKH ca 10 (PUKCHUPaHU II€HHU, 32 KOUTO HEe ca IPeaBUIEHU
MIPOMEHH.

3.6.7. IIpoBu3un

I[py}KGCTBOTO OT4YHUTAa CJIEAHHUTE BUJOBE IIPDOBU3NU:
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- IIpoBu3uHM IO CTPOUTEHH JOTOBOPU BB BPH3Ka C IIOETH TAPAHIIUU 32 OTCTPAHSIBaHE HA
€BEHTYQJIHH peKJIaMalliid OT CTPaHA HA BBH3JIOKUTENSA U APYTH CBbP3aHH Pa3XO[H IO
MPUKJIIOYIIN JIOTOBOPH 32 CTPOUTEJICTBO;

- IIpoBusum no ch/1eOHU CIIOPOBE;

- IIpoBu3suu 3a APYTH 3aTbJKEHUS 10 TIOETHU JOTOBOPHU aHTAXKUMEHTH

Cymara Ha mpu3HaTaTa IIPOBU3HA € Hah-;o0para MpubIU3UTeSHA OllEHKA Ha Pa3XOJIUTe,
HeoOXO/IMMU 3a MMOKPHBAaHE Ha HACTOSIIOTO 3aJb/DKEHHE KbM JaTaTa Ha WHAUBUAYATHUS
OTUYeT.

[IpoBu3umuTe ce MPEeU3UHC/IABAT HA BCAKA JaTa Ha WHAWBUAYAJIHHA OTUYEeT Ha 0Oaza Hau-
Jmobpara Tekylla olleHKa 3a IoracsBaHe Ha 3aIb/ibKeHneTo. [IpoMeHuTe B OlleHKaTa MOKe J1a
ca B pe3yJ/ITaT Ha MPOMEHH B CTOMHOCTTA HJIX Pa3IIpe/ie/IEHUETO BbB BPEMETO HA UBXOAAIIUTE
MMapUYHU ITOTOIY UJIM Ha IPOMEHH B JIUXBEHHUTE IIPOIEHTH (IUCKOHTOBU (DAKTOPH).

3.6.8. IIpoBU3HUH IO CTPOUTEJTHU JOTOBOPU

JIpy>KecTBOTO MMa aHTRKUMEHT ChIJVIACHO CKJII0UeHH JIoroBopu 3a CMP yciryru ga u3BbpIiBa
OTCTpaHfABaHE HA €EBEHTYITHU PEKJIaMAIlNU OT CTPaHa HA BH3JIOKUTENIA 32 COOCTBEHA CMETKA
3a ompeiesieH B AoroBopute cpok. OIleHKaTa Ha Te3W IMPOBU3UM CE U3BBPIINBA OT BHTPEITHU
CHEIMATUCTY C MOAXOAAINA KBATN(UKAIUA U OIUT, TPU IPUKJTIOYBAHE HA BCEKU CTPOUTEJIEH
00eKT, 32 KOUTO /[py?KECTBOTO NMa TAKOBA IIOETO 3a/TbJKEHHE, B3 OCHOBA HA IIPEJIX0/IEH OITUT
¢ noyobHu 06ekTu. OmnpesiesTHETO HA MPOBUBHUATA IO CTPOUTEJTHU JOTOBOPH H3HCKBA
PBKOBO/ICTBOTO /1a HAIIPABU MPENEHKA OTHOCHO Pa3XO/IUTE 33 OTCTPAHsABAHE HA €BEHTYAJTHU
peKjaManuu OT CTpaHa Ha BB3JOXKHUTENSA KbM JaraTa Ha HWHAUBUAYAJIHUS OTYET 3a
(UHAHCOBOTO CHCTOSTHUE.

3.6.9. AKTIOE€pPCKHU OIlEHKHU

ITpu ompenesisiHe Ha ceraliHaTa CTOMHOCT HA ABJITOCPOYHUTE 33BIKEHUs KbM MePCOHAA
MpHY TIEHCHOHMPAHe ca U3TI0JI3BaHN U3YNCIeHUA Ha cepTU(DUITUPAHY aKTIOepH, ba3upaHu Ha
MPEAIOJIOKEHHS 38 CMBPTHOCT, TEMII HA TEKYYECTBO HA IIepCOHaIa, ObIeI0 HUBO Ha PaOOTHH
3aILJIaTH U IUCKOHTOB (PAKTOp, KOUTO MPEATIOIOKEHHUS €A IPELlEHEHH OT PHKOBOJICTBOTO KATO
Pa3yMHH M yMECTHHU 3a JIPyKeCTBOTO. HauumciieHUTe MPOBU3BHHU IO AKTIOEPCKA OIEHKA 3a
I'BJITOCPOYHHUTE 33JbJDKEHHSI KbM IIEpCOHAJIA €A IOCOYEHH B T. 1.16.2. IlpoBusum 3a
J'BJITOCPOYHH JIOXO/IH HA IEPCOHATIA

3.6.10. OTcpoueHU JAHBYHU AKTUBU

OrneHkara Ha BEPOATHOCTTA 3a OBbAeNIN obJjiaraeMu JIOXOAH 32 YCBOSBAHETO HA OTCPOYEHH
JaHbYHU aKTHBU ce 0azupa Ha mocjiefHara ofo0peHa OOKeTHA IPOTHO3a, KOpUTMpaHa
OTHOCHO 3HAYMMH HeobJaraeMu HPUXOJU W PA3XOAH U CHelU(PUIHU OTrpaHUdYEeHUs 3a
MpeHaCsIHe Ha HEW3IOJI3BAHU JAHBUHHU 3aTyOM WM KPeJUTH. AKO HaZIeXK/HA IPOTHO3a 3a
obJlaraeM JIOX0J IIPeJIIoIara BeposiTHOTO U3I0JI3BaHE HA OTCPOYEH TAHBUYEH aKTUB 0COOEHO
B CJIydyadW, KOTAaTO AKTHUBBT MOXKe Ja ce ynoTpeOu 6e3 BpeMEBO OTpaHHUYEHFE, TOraBa
OTCPOYEHUAT JAaHbYEH aKTUB Cce MPU3HaBa UBILI0. [Ipr3HaBaHETO HA OTCPOUYEHU TAHBUHH
aKTHBH, KOUTO MOJIJIE}KAT HA OIpEJeJIeHN MPABHU WM UKOHOMHYECKH OTPAHUYEHHUS WU
HECUTYPHOCT, Ce MpeleHsBa OT PHKOBOZICTBOTO 33 BCEKU OT/EJIEH ciyyall Ha 6a3ara Ha
cuenuuaHUTe PAKTU U 0OOCTOSATEICTBA.

3.6.11.JIU3uHT

Onpedeasite daau dadeH 002080p CoOBPHCA AUUHZ UAU NUSUH206U eNeMeHmU

HpI/I I/I,ZLeHTI/I(I)I/ILII/IpaHe u Knacu(pnunpaHe Ha JIM3UHT WJIN Ha JIN3WHI'OB €JIEMEHT B JaJC€H
AOTOBOP, APYXKECTBOTO IIPENEHABA JaJIN JOT'OBOPBHT ChAbpPiKaA I/IZLEHTI/I('bI/ILII/IpaH AKTHUB U JaJIN
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II0 CWJiaTa Ha HEro Ce IIPEXBHPJIA ITPABOTO HA KOHTPOJI HaZ U3II0JI3BAHETO HAa ChIIIUA AKTHUB 34
CBbOTBETHHUA 110 A0TrOBOPaA CPOK.

3a fa omnpejienu Aaay IO CUJIaTa HA JIOTOBOP ce MPEXBBHPJisA KOHTPOJI HaJ, U3M0JI3BaHETO Ha
ompesiesieH aKTUB JIPY’KECTBOTO IPeIeHsABA /Al Ipe3 Ieus IepUos Ha II0JI3BaHe hMa
cJIeTHUTE TIpaBa:

- IPaBOTO Aa IIoJiy4daBa II0 ChIIECTBO BCUYKH HNKOHOMHUYECKHU II0JI3U OT HU3II0JI3SBBAHETO
Ha oIIpeaeieHus aKTUB;

- TIpaBOTO Ja OIpefejass U PBKOBOAU HU3MOJ3BAHETO U eKCIUIoATalUATa Ha
uaeHTAPUIUpaHus 6a3UCeH aKTUB.

3a mpu3HATUTE JOTOBOPH 3a JIU3UHT, PBKOBOJACTBOTO € CTUTHAJIO JI0 3aKJIIOYEHUE, Ye B
paMKuTe Ha 06XBaTa Ha MPABOTO CH HA IOJI3BAHE, OIIPE/IEJIEHO B IOTOBOPA, JIPYKECTBOTO HMa
MPaBO /1a B3eMa ChOTBETHUTE PEIIEHH OTHOCHO TOBA KAaK U ¢ KAKBa I1eJ1 1a O'bZIaT N3I0JI3BAHU
aKTHBUTE, KAaTO € B ChCTOAHUE /1A OTIpe/iesist pabOTHO BpEMeE U JINIATA, KOUTO UMAT IOCTBII /IO
aKTUBUTE.

Onpedeasite Ha CPOKA HA AU3UH208U 002080PU C ONYUU 3a NOOHOBAB8AHE U NPEKPAMsAB8aHe —
Kamo Au3uHaonoayuamen

HPY)KGCTBOTO OIIpeneid CpOKa Ha JIM3WHTAa KaTO HEOTMEHHUMHUA IIE€PUO/J Ha JIM3WUHIa, 3a€/JTHO C

a) IIepuoaure, 1o OTHOIIEHNE, Ha KOUTO ChIIECTBYBA OIINUA 3a YAbJIZKABAHE HA JIN3UHI'OBUA
AOTOBOP, aKO € JOCTaAaTbYHO CUTYPHO, Y€ APYKECTBOTO 1I€ YIIPAXKHU Ta3U OIIIUA U

6) nmepuoauTe, 1o OTHOIIEHUE, Ha KOUTO ChIIECTBYBA OIIUA 3a IIPEKPpaTABaHe Ha JIN3UHI'OBUA
AOTOBOP, aKO € JOCTaTbYHO CUT'YPHO, Y€ APYKECTBOTO HAMA A4 YIIPAKHU Ta3U OIIITHA.

Jpy»kecTBOTO mpusara MpeneHKy IIPU OlpeziesigHe Jajlyu IPUTeKaBa JoCTaThUHa CTelleH Ha
CUTYPHOCT, Ue IIle YIIPAKHU ONIUATA 3a yIb/DKaBaHe WIM 3a NpeKpaTsBaHe, KaTo B3eMa
MpeABU/, BCHUKH (AKTH U OOCTOSATEICTBA, KOUTO CH3/IAaBAT MKOHOMUYECKH CTUMYJIU 3a
yIpakHsABaHe Ha OMIUA 32 yIbJKaBaHe WY 32 He YIIPaKHABaHe Ha ONIUA 3a IIPEKPATABaHe.

Cnen marara Ha cTapTHpaHe Ha JIM3UHTA JPYKECTBOTO MPAaBU ITOBTOPHA OIlEHKA HA CPOKA Ha
JIOTOBOpa, IIPU HACTHhIIBAHE HA BAXKHO CHOUTHE WJIHM CHINECTBEHO W3MEHEHHE B
00CTOATEIICTBATA, KOETO € 0], HETOB KOHTPOJI U 3acsra TOBA JOKOJIKO € JOCTATHYHO CUTYPHO,
Yye JPYKECTBOTO Ille YIIPAKHH OIIHUsA, KOSITO He € O1jia OTpa3eHa IpH OIpeZiesIsIHe Ha CPOKa
WJIY HSMA 12 YIIPAXKHH OIIIIHS, KOSITO IIPE/IU TOBA e OrIa 0OTpa3eHa IpH OIpeZiesIsiHe Ha CPOKa
Ha JIoroBOpa.

Onpeae/mHe Ha augﬁepeHuua/leH J/IUXB8EH NPOoUEeHIM HaA aoeosopu 3a /iu3uHe, 8 KOoumo
apyafcecmeomo € /iu3uHzonoayvamen

B ciyuauTe, B KOUTO APYKECTBOTO € JIMBUHTOIIOJIyYaTesl U HE MOKe HEITOCPEJ[CTBEHO OT
JIOTOBOPHUTE Ja OIpeJed JINXBEHUsA IPOILEHT, HeoOXOoauM My 3a JAUCKOHTHpaHe Ha
3aIbJDKEHUATA II0 JIM3UHT, TS H3MOJI3Ba AudepPeHIHATHUs JUXBEH HPOIEHT, KOUTO Ou
IUTaIaga B cIydai, ye 3aeMe (UHAHCOBU CPENCTBA, HEOOXOIMMH 3a IOJIyYaBaHETO Ha aKTHUB
CBhC CXOJTHA CTOMHOCT Ha aKTHUBA C ,IIPaBO Ha MOJI3BaHe", 3a CXOAEH MEPUO OT BpeME, IIPHU
cX0/IHO obe3IeueHne U B CXO/[Ha MKOHOMMYECKa cpejia. 3a IOTOBOPH, 32 KOUTO APYKECTBOTO
HAMa aHAJIOTUYHO (PUHAHCHUpPaHe, TO ThpCH HAOJIIOMaeMH JaHHM KaTO IMa3apHU HUBa Ha
KpeaUTHuTe U 06AHKOBA CTATHUCTHKA, KOATO € ITyOJIMYHO JIOCTHITHA.

Ha tazu 6a3a, ppKOBOJICTBOTO € IpHesio Ye audepeHInaieH JINXBEH MPOIEHT e 3%, Ha 6a3a
aHaJIM3a Ha JIMXBEHHUTE PABHUIIA HA IOJI3BAHU OT HErO NPUBJIEUEHH CPEJCTBA C IMOJO00HU
XapaKTEPUCTUKU:

- 3a OllepaTUBHH JIN3WHIOBY JIOTOBOPH 34 IBMKUMU aKTHBU Ha 0a3a JIUXBeH % 10
JIOTOBOPUTE 32 (PMHAHCOB JIN3UHT Ha APYKECTBOTO KBM 01.01.2026T.
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- 3a OIlepaTUBHH JIN3WHIOBH JIOTOBOPH 33 HEJBMKUMHU aKTHBU Ha 6a3a JINXBEH % IO
JIOTOBOPH 32 UHBECTUIIMOHHU KPEJUTU Ha JPYKECTBOTO KbM 01.01.2026T.

Ilpezaed 3a unduxamopu 3a obe3yeHka Ha akmusume ¢ ,nNPaAso HA NoA3eaHe”

KbM maTaTa Ha BCeKH OTYET PbKOBOCTBOTO Ha APY?KECTBOTO U3BBPIIBA IIperie] 3a 00e3IeHKa
Ha aKTHUBUTE C ,MIPaBO Ha I0JI3BaHe“. AKO ca Ha/IiIle WMHAWKATODH, Ue MPUOIUBUTETHO
ompejiejieHaTa Bb3CTAaHOBMMA CTOHHOCT € ITO-HHUCKA OT TsAXHaTa 0OajlaHCOBa CTOMHOCT TO
MOoCJIeZTHATA Ce U3IHCBa JI0 Bhb3CTAHOBMMATAa CTOMHOCT Ha aKTHBHUTE.

3.7. YCJOBHHU aKTUBHU U MaCUBU

Yci10BHH aKTUBHU

YcI0BHUTE aKTHBYU BKJIIOUBAT OAHKOBHM TapaHIIMM, 3aCTPAXOBKH W 3aluC Ha 3aloBef,
usnagenu B nosnsa Tpetic I'pyn Xomg AJL

BaHkoBHTe rapaHIINU U3/a/IEHH B II0J13a HA JPYKECTBOTO, B Bbjirapus ca Ha CTOHHOCT 2436
XWI. eBPO., 3aCTPAXOBKH B pa3Mep Ha 2109 XUJI. €BPO., 3AJI03U HA ABUKUMU aKTUBHU B pazMep
Ha 64 XWJI. €BpO. U 3aIKC Ha 3aI0Be] 32 151 XWI. €BpO., B Pemybsnka ChpOus HOJTydeHUTe
0aHKOBH rapaHIIUH ca B pa3Mep Ha 51 XUJI. €BPO., B Pemybirka PyMbHUS MOIy4eHUTEe OaHKOBHU
rapaHI[uy ca B pazMep Ha B Penybiinka PymbHUSA ToydeHUTe 6AHKOBY TAPAHIIMH €A B Pa3Mep
Ha 128 X1JI.eBpO U MOJIy4YeHHU 3aCTPAaXxOBKHU B pa3dMep Ha 981 XUJ. €BpO.

YciaoBHU IaCUBU
[TopbuuTesicTBa U IIPeLOCTaBEHH TapaHIINU

Ycl0BHM TIacHMBH, BKJIIOYBAINM W37aJIEHU OAHKOBH TapaHIWU OT THPTOBCKH OaHKU W
3aCTPAaXOBKU OT 3aCTPAXOBATEJIHHU JIPYKECTBA, yUpeZieH! 0be3neYeHus 1 321031 Ha B3EMaHHUS
OT JUBIIIEPHU APY>KECTBA U IPYTH CBbP3aHu Jinlia B mosr3a Ha Tpeiic ['pyn Xosg A/L.

Banxosu capanyuu

W3nanenuTte B moJji3a Ha APYKECTBOTO OAHKOBU TapaHIMU, pa3Mep U OAHKUTe U3JATeNN ca
IOCOYEHU Tabyniara:

Yca10BHU MacuBU

Nzparen CroiiHocT B moJ13a Ha: en Cpox O0e3neueHue

OBBb A]] 2664 OBArapcKu OGesmeuyaBae 09.12.2026 Heasuxum
OOIIMHU, Ha HMOT, 3aJI031
eJIeKTPOEeHEePrueH U3IIbJIHEHUE Ha B3eMaHUs,
cHUCTeMeH Ha 3271031 Ha
OIIEpaToOp, YaCTHO  3abJIKEHUS CMETKHU
JIDY>KECTBO TI0 IOTOBOPU

BAHKA JICK A]] 1122 OBIATapcKo OGesmeuaBane 17.02.2036 Heapuxumu
MUHUCTEPCTBO, Ha umotu, IMA,
OByIrapcka UBITbJIHEHUE 3271031 HA
J'bp>KaBHA Ha B3EMaHWUs,
areHIus; 33/TbJIKEHUS 3271031 HA
OBJITaPCKO II0 IOTOBOpU CMETKU
JIDY>KECTBO C u
JIbp>KaBHA 3a/TbJIKEHUS
cobcrBenocr; T/ 3a JaHBK
Ha HAII; cppOCKO  BBPXY
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JIPY>KeCTBO C JmobaBeHaTa
J'bprKaBHA CTOMHOCT
CcOOCTBEHOCT;
YaCTHO
JIPY>KECTBO
PErucTpupaHo B
bouarapus
YHUKPEOIUT 7159 OBITapCcKo OGesmeuaBane 03.09.2037 Hexasuxumm
BYJIBAHK A/] MUHUCTEPCTBO; Ha umotH, JIMA,
OBJIrapcka UBITbJIHEHUE TMapUYHU
001K Ha; Ha CpezCcTBa,
OBJITaPCKO 33/TbJIKEHUS 3271031 HA
JIDY>KECTBO C II0 IOTOBOPH, B3eMaHUs,
JIbp>KaBHA JUbpKaBHU 3aJ1031 Ha
c0OCTBEHOCT; B3eMaHHUA 10 CMETKHU
YaCTHO 3aKOH
JIpY>KECTBO
PErucTpUpaHo B
bwarapus;
CcpBOCKO
MHHHCTEPCTBO,
Yuukpenur bank
Copbus A/l
(cppbcko
JIDY>KECTBO C
JIbp>KaBHA
CcOOCTBEHOCT)
YHUKPEIUT 2500 Yuukpenut bank O0esmeuaBaHe 24.07.2026 Henpmxumu
BYJIBAHK A]] Copbus AJ] Ha HMOTH, 3271031
(cppbcko U3ITbJIHEHUE Ha CMEeTKH
JIPY>KeCTBO C Ha
J'bp>KaBHA 33/TbJIKEHUS
CcoOCTBEHOCT) IO JTOTOBOP
IOPOBAHK 757 bwiarapcka OGesmeuaBane 17.04.2027 Heasuxkumu
BBJITAPUA AL o0IHA Ha umotu, JIMA,
UBIIbJIHEHNE 3271031 Ha
Ha B3eMaHUs,
3aTbJIPKEHUS 3271031 Ha
II0 JIOTOBOP CMETKHU
00110 14 182
Yca10BHM MacuBU
Bup YupeaeHa rapaHnusa, ooe3neueHrue oT  3acTpaxoBaTeJaHa
KOHTPAreHT cyMa B XWJI.€BPO
34CTPAXOBKU rapaHINU 3Al EBPOMHC AJ] 20958
3aCTPaXOBKU rapaHIluu 3AJ1 O3K - 3acrpaxoBane A/l 146 594
34CTPAXOBKU rapaHINU 3K JleB Nuc A/l 32976
3aCTPAXOBKU rapaHI[uN EBponericka 3actpaxoBatesaHa Kommanwus AJ] 7 034

Hsaxkou ot usnaznenure 3aCTPAXOBKHU 3a rapaHIIUU Cca o0e3mneyeHu ChC 3aMKCH Ha 3aloBea Ha CTOMHOCT

44,354 MJIH. €BpO.
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3a/I0:KeHU aKTUBU OT IBIIEPHU U CBbP3aHU APYIKECTBA IO JOTOBOPH 32 OaHKOBU rapaHIiuu ¢ Tpetic
I'pyn Xoag A/L:

J1oTOBOp/KOHTpAareHT YupeaeHa rapaHius, ode3nmedeHue Buja Ha o0e3neyeHNETO
B I10JI32 HA KOHTPATE€HT

Banka JICK EAJ] Tpeiic mexanuzanus EAJ] JMA

banka JICK EAJ] Tpeiic BI' EOO/] Heasuxxum umor u JIMA
YuauKpenut Bynbank Al Tpetic mexanusamus EAJ] Heapuxxum umot u JIMA
YuuKpenut Byabauk AJl Tpetic BT EOO/]T Heasuxxumu umoru u JIMA
YuauKpenut Bynbauk Al Tpeiic ITporsptric EOO/] HenBuxuM UMOT
YuuKpenut Byabauk AJl Tlasmau - H EOO/] Heasu:xum UMOT

BbB BpB3Ka ¢ 00e3mneuaBaHe Ha JeHHOCTTA Ca U3AAIEHU:

- KopnoparuBHa rapaHIus B pa3Mep Ha 3 MJIH. €BPO ChC CPOK Ha BaJIUAHOCT 14.11.2031
TOZIMHA TI0 JIOTOBOP 3a KPEAWTHA JIMHUSA 32 U3/jJaBaHe HAa OAHKOBU rapaHIlUH U MHUCMA 32
HamepeHue, mexky bauka Murteca Copous u Tpetic Copous A/l;

- KopnopartuBHa rapaHIius B pa3Mep Ha 6 MJIH. €BPO ChC CPOK HA BIMJTHOCT 27.11.2027
roJlHa 10 JIOTOBOP 32 KPeJWTHA JIMHUA 32 U3/laBaHe Ha OAHKOBU rapaHIINU, ITHUCMa 32
HamepeHHe U oBbpApadT, Mexkay YuuKpenutoank Cbpbusi, Tpeiic Crpousa AJl, Tpeiic
I'pyn Xonp AJL - ko benrpag u Madpa komepc kol bearpag EOO/;

- KopnoparuBHa rapaHiiyus B pa3Mep Ha 5 MJIH. €BPO ChC CPOK Ha BJTHUAHOCT 09.01.2027
TOIMHA TI0 JIOTOBOP 3a KPEAWTHA JIMHUSA 32 U3/jJaBaHe HAa OAHKOBU rapaHIlUH U MHUCMA 32
HamepeHue, mexkay YHuKpeautoauk Copous, Tpetic Crpous A/l u Tpetic I'pyn Xosm AJL
- KJI0H besnrpar;

- KopnopartuBHa rapaHnys B pa3Mep Ha 20 MJIH. €BPO TI0 JIOTOBOP 3a KpeJAUTHA JIMHUS 32
v3/laBaHe Ha OAHKOBU TapaHIMM U TMHUCMa 3a HaMepeHHe, Mexny YHuKpenurbaHk
Cop6us, Tpeiic I'pyn Xosg AT, Tpetic Crpbus AJl, Nadpa komepc - kioH bearpag EOO/]
u Tpetic I'pyn Xoax AJl - kioH Benrpasa cbhc Cpok Ha BaJIUAHOCT /10 U3IbJIXKaBaHE Ha
BCUYKH TapaHTHUPAHU 3aJ[bJDKEHUs, KATO KbM OTYETHHS IEePHOJ HAMA H3/aJI€HU
rapaHI[iy T0/] TO3H JOTOBOP.

- 3ammc Ha 3aMoBe/] B pa3Mep Ha 20 MJIH. €BPO I10 JIOTOBOP 33 KpeJANTHA JIMHUS 33 U3/]aBaHe
Ha 0aHKOBU TapaHIUM U IIMCMa 3a HaMepeHue, Mexxay YHuKpenurbank Copbous, Tpetic
Ipym Xosg AT, Tpeiic Copous A/l, ,,iudpa komepc - kiaon benrpaz ,,EOO/] u Tpetic I'pyn
Xongm Al - ki1oH Bearpaz ¢bC CpoK Ha BaJIMAHOCT /10 16.08.2032r.

- KopnoparupHa rapaHnus B pa3Mep Ha 5,5 MJIH. €BPO ChC CPOK Ha BaJIUHOCT 14.06.2029
TOZIMHA TI0 JIOTOBOP 3a KPEAWTHA JIMHUSA 32 U3/jJaBaHe HAa OAHKOBU rapaHIlUH U MHUCMA 32
Hamepenue, Mexxay NLB Komercialna Banka - Cep6us, Tpetic Copoust Al u Tpeiic I'pyn
Xoan AL

Ha 17.01.2024r. e ckioueH goroBop mexay "Tpetic I'pyn Xoaxn" A/l u Yaukpenutr Bank
Copbusi AJ] 3a u3zaBaHe Ha BCHUYKHM BHUJ/IOBE TapaHIWM 32 W3IBJIHEHWE HA JIOTOBOPU U
0oOBBP3BAIY MHCMa 32 HAMEPEHUE 32 WHBECTHUIMOHHU PaboOTH, U3BBPIIBaHU B Perybnka
Copbust, ¢ pazMep Ha JI0roBopa o 5 985 000 €BPO U CPOK Ha BAIMAHOCT KbM 30.06.2026T.:
32 ycBOsIBaHe 7I0 17.01.2026T. U Ha moracsBaHe 70 17.07.2031r. Ha 29.08.2025r. moj To3u
JIOTOBOD € U3/1a/leHa OaHKOBA rapaHIUs 3a 33/IbPKAHU CYMH B Pa3Mep Ha 4 742 744,76 eBpo
ChC CPOK Ha BAJIMTHOCT 10 14.10.2027T. [apaHIuaTa € U3/1a/ieHa BbB BPh3Ka ChC CKJIFOUEH Ha
28.12.20191. 0TOBOp C mpeaMeT: "MojepHU3anusa U pexabuIuTanus Ha KeJe30MbTHUs
yuacTbk Humn - Bpecrosar' mexay Koncopiiuym ¢ maptasopu "Tpetic I'pyn Xoax" Al u
"Bankauren" OO/l u MunucrepcrBo Ha ¢puHaHcute Ha PemyOsimka CupOus. JJoroBopsT ¢
Yuukpenut bauk Cppbust A/l ce obe3mneuana c: - GaHKOBa TrapaHIKA B I10JI3a HA YHUKPEIUT
Bank Cppbust A/l c pasmep B €BpO 20% OT pa3Mepa Ha BcfAKa u3zazeHa moj Jlorosopa c
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Yuaukpenut bank Copbust A/l 6aHkoBa rapasius; - 10 3amuca Ha 3anosen ot "Tpetic I'pyn
Xoan" AJl Ha obIia cToHHOCT 5 985 000 eBpo; - 10 OJIAHKOBH MEHUTETHHIU OT "Tperic
Cwvpousa" AJl; - 10 6;aHKOBU MeHuUTeNHUNU ot ,Tpetic buwig“ EOO/l; - 3asor BBPXY
B3eMmaHusTa Ha "Tpetic I'pyn Xosg" AJl, kouro "Tpetic I'pyn Xosna" A/l uma wiu 1e ©¥Ma KbM
CBOHM MECTHU JITbKHUIU OT Pemny0Osinka CbpOus 0 ThPrOBCKYU JAOTOBOPH (CITOPE KOUTO HE €
3abpaHeHO 3aJIaraHeTo U CIIOPEe]T KOUTO HAMa IIPEYKH 3a 3ajlaraHe Ha B3eMaHUsl), 10 KOUTO ce
MCKA U3IaBAHETO HA TapaHI[UH.

Ha 16.06.2026r. e cxiodeH jmoroBop mexay "Tpetic Ipyn Xoan"' Al u Yuukpenut bauk
Copbus A/l 3a u3gaBaHe Ha rapaHIIMY U ITMCMa 32 HAMEPEHUE, C pa3Mep Ha JI0TOBOpa /0 20
000 000 €BpPO U CPOK Ha BaJUJTHOCT KbM 30.06.2026T.: 32 yCBOsIBaHE 70 16.06.2027T. U Ha
noracsBase J10 16.07.2032r. KbM 30.06.2026T. IO/, TO3U AOTOBOP HAMA U3/IaiecHU FapaHIIUN.
Ha 22.07.2026r. oz T03u JOTOBOD € u3/jaZieHa 0aHKOBA rapaHIUs 32 aBAHCOBO IUIAINAHE B
pasMep Ha 4 940 335,03 €BPO ChC CPOK HA BAJTUITHOCT JI0 31.03.2027r. apaHius e 00e3neueHa
c: - baHKOBa rapaHIuA B moJ3a Ha YHuKpeauT bank Coepbus AJl ¢ paszmep B €Bpo 30% OT
pasMepa Ha uznaneHaTa nop JJorosopa ¢ Yaukpenut bank Cepous A/l 6aHkoBa rapaHIfus.
HoroBopsT ¢ YHukpeaut bauk Copous A/l ce obesneuaBa c: - KopropaTuBHa rapaHius B
pasmep Ha 20 MuIH. eBpo oT Tpetic I'pyn Xomg A/l - 3anuc Ha 3amoBe; B pa3Mep Ha 20 MJIH.
eBpo ot Tpeiic I'pynt Xosnna Al; - 10 671aHKOBU MeHUTeaHUNU OT "Tpetic Crpous” A/l; - 10
OsaHkoBH MeHuTenHUIU oT ,HDpa xomepc - kioH benrpag® EOO/; - 10 GjaHKOBHU
menuteHuu ot Tpetic I'pyn Xosa AJl - kiton Benrpaz,.

Cos0ebHu deaa

KbM 30.6.2026r. /IpYV:K€CTBOTO € UIIEell 1 OTBETHUK II0 CJIEIHUTE MO-ChIIECTBEHU
aeJaa:

1. T'eproseko zesio N2 2413/2023 1. mo orrica Ha CI'C; Tpetic I'pymt Xosg A/ e utmerr, CToimaHa
obmuHa € oTBeTHUK. [IpefsiBEH € YacTHYeH UCK B pa3Mep Ha 283978,22 eBpo ¢ IpaBHO
OCHOBaHUeE Wi. 266, ajt. 1 oT 33/] u wi. 117a oT 30I1 1 wi. 86 ot 33/]. VICKbT € yBeJIMUeH 710
ITHJIHUSA MY pa3Mep, a UMEeHHO: 2093831,34 eBpo. [TocraHoBeHO e pelieHue B os13a Ha Tpetic
I'pyn Xong AJl. lemo3upaHa e Bb33UBHA KajI0a OT HACPEITHATA CTPaHA. Bb33UBHOTO /€0 €
00sIBEHO 3a pelllaBaHe.

2. Twoproecko aesno N2 486/2023 r. o onuca Ha OC Crapa 3aropa; Tpetic I'pyn Xosg Al e
uien, O6muHa Crapa 3aropa e oTBeTHUK. [Ipe/isiBeH € YacTHYeH HUCK B pa3Mep Ha 577137,18
€BPO C MPaBHO OCHOBaHME WI. 266, aj. 1 oT 33/] 1 wi. 117a ot 3011 u wi. 86 ot 33/]. UckbT e
yBeJIMUEH [0 IThJIHUSA My pasMmep, a uMeHHO: 1887014,00 eBpO W € OTXBBpPJEH OT
ITbPBOMHCTAHIMOHHUA CBJ. Tpeiic ['pyn Xosnpx Al e menosuwpano BB33WMBHA kajiba M0
ArnienatuBeH ¢/l I1oBAUB. BTOpOMHCTAaHIIMOHHOTO pellleHUe MOTBBbPKAaBa PelleHUeTo Ha
OC Crapa 3aropa. Ilogagena e kacaruonHa xanba 10 BKC Ha 14.07.2025 r. O6pasyBaHo €
K.T.1. N2 1993/2025 r. o onuca Ha BKC, I TO, 1o KoeTo e Hacpo4YeHo 3.¢.3. 3a 19.11.2025 T. C
ompejieJieHHe OT 19.11.2025 T., IIOCTAHOBEHO B 3aKPUTO 3aceflaHie, KacallMOHHAaTa Kaiba e
JIOIyCcHAaTa JIo pasrJjiekJaaHe IO ChIIeCTBO, KaTo € IIPOBEJEHO 0.C.3. Ha 20.04.2026 T., 0YaKBa
ce pemreHue. JIoIycKaHETO A0 Kacalus WHAWKUpA, Ue MpeTeHIuuTe Ha J[py:KecTBOTO ca
OCHOBAaTEJIHH, BKJIIOUUTEJIHO, Y€ CIOPHT Kacae 3HAUMMHU IIPABHU BBHIIPOCU OT 3HAUEHUE 3a
TOUYHOTO IIpuUJaraHe Ha 3aKOHA W Pa3BUTHETO Ha IpaBoTo. KbM JlaTaTa Ha ChCTaBAHE Ha
HaCTOAIUA OTYET, PHKOBOICTBOTO, ChBMECTHO C IIPABHUTE KOHCYJITAaHTH Ha /[pyKecTBOTO, €
HAIIpaBUJIO OIleHKA Ha Bh3MOXKHUS U3XO0J OT criopa. Pemenne N2 188/20.07.2026 1., ¢ KoeTo
ce 06e3CHIIBA BBb33MBHOTO peIlleHHe B YaCTTa, B KOATO € OTXBBpPJIeH IpezaBeHuAT oT “TPEVC
T'PYTI XOJIZ” A/l, ochauTeIeH UCK 3a pas3jinKaTa Hajl 1128 782,22 jieBa 0 3 690 680,36 JeBa,
BEIHO ChC 3aKOHHA JINXBA BBPXY ChIATa JJ0 OKOHYATETHOTO I IUIAIaHe, M ITPOU3BOJICTBOTO
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TIO JIeJIOTO B Ta3M 4yacT ce mpekpatsaBa. Ocrass B ciia Pemenue NO 167/28.05.2025 T. 10 B.T ..
N2 107/2025 r. 1o onrca Ha ATieJIaTUBEH Ch/l — [LJI0BAUB, 3 TpaKAaHCKH CHCTAaB, B OCTaHAIATa
o0>KkajIBaHa YacT.

3.Teproscko gesto N2 1293/2025 1. mo onuca Ha CI'C ¢ MmaTepuasieH untepec 643517,37 €BpO.
HckbT e ¢c mpaBHO OCHOBaHUeE Wil. 266, ai. 1 ot 33/, Bp. ¢ wi. 117a ot 30I1.

4. Teproecko memo N2 2134/2025 1. no ommca Ha CI'C ¢ marepuajsieH HUHTepec 490078
eBpo. MckbT € ¢ mpaBHO OCHOBaHue wi. 82, Bp. ¢ wi. 79 oT 33/l ¥ B yCJOBHUATA HA
€BEeHTYaJIHOCT WI. 55, aJl.1, npefl. wbpBo oT 33/]. Pemenne NO 943/15.07.2026 T., ¢ KOETO
nckoBete 32 yBakeHHU. AIIN e ocpbaena aa 3aminatu Ha TT'X A/l 490 078,01 eBpo, BeTHO ChC
3aKOHHATa JIMXBA, CUYMTAHO OT 30.10.2025 T. /IO JlaTaTa Ha 3alllalllaHe Ha IJIaBHHUIIATa U
Pa3HOCKH B pa3Mep Ha 19 603,12 eBpo 3a /1T, 1 200 eBpo - Bb3HArpak/ieHre 3a BeIO0 JIUIE U
102,26 eBpO - I0p. Bb3HATPaXK/ieHUe

3.8. CnOuTHA ciex Kpada HA OTYETHUS EPUO

Hsama HacThOMIN 3HAUUTETHU CHOUTHS CJieJ Kpad Ha OTYETHUA IIEPUO.
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MexxanHeH HUHAUBUAYAAECH AOKAQAA 32 AEMHOCTTA
01.01.2026 r. — 30.06.2026 r.

TRACE

MEXKAVHEH UHBUBUAYAAEH AOKAAA 3A AEMTHOCTTA
3a nmepuoaa 01.01.2026 r. - 30.06.2026 r.
Mencounnuam unousudyaner punarcos omuem wa ,\Tpeic 1pyn Xoad™ AA sa emopomo mpumeceune wa 2026 zo0duna u
npusesNcanyume QOKYMeHmy ca nY6AUKY8aru Ha Kopnopamusus caiim Ha opyscecmsomo — tracebg.com-Pasoen: 3a axyuwonepume-

Cexyun: Punarcosa ungopmayus
1. OO6ma ua(popmanuaA 3a APY>KECTBOTO

,» I'petic I'pyrr Xoaa”AA e yapeaero B PenryOauka boarapus ¢braacHO GbATAPCKOTO 3aKOHOAATEACTBO
KATO aKIIMOHEPHO APYKECTBO M ¢ peructpupaHo B CTapo3arOpcKH OKPBKEH CbhA IO (DHPMEHO ACAO
Ne255/2005 roa. Ot 2007 r. APyKecTBOTO IIPUAOOHBA CTATYT HA IYOAHMYHO APYKECTBO IO CMHCHAA Ha 4A. 110
ot 3IITLIK.

Cepaannie u aapec Ha yupasaenue: rp. Codusa 1582, oya. IIpod. Liseran Aasapos Ne 96, Bx. B, er. 12;
Aapec 3a kopecmoupernus: 1p. Codus 1582, 6ya. I[Tpod. Liseran Aasapos Ne 96, Bx. B, e1. 12;
Teaedpor: +359 2 80 66 700; +359 2 80 66 680;

dakc: +359 2 80 66 711

e-mail: tracegroup@trace.bg

EAEKTPOHHA CTPaHHIIA: WWW.tracebg.com

Axrmonepen karutaa kM 30 roru 20206 1.:

K®M AaTaTa Ha HSTOTBAHE HA HACTOAINNA AOKAZA 32 ACHHOCTTA CBACOHO PETHCTPHPAHUAT KAITHTAA HA
Apy#xecTBOTO € B pasmep Ha 12 342 000 eBpo, pasupeaeaeH B 24 200 000 Op. Oe3sHAANYHH ITOMMEHHH aKIINK C
nomuHasHa croitnoct 0.51 eBpo Bedaka, ot xourto 24 200 000 Gpos ¢ mpaBo Ha raac. Axuunre Ha ,,Tpetic I'pyn
XoaA” AA ce TopryBar Ha bearapceka dporaosa 6opca ot 27 oxromspu 2007 r.

Crpykrypara Ha karmrasa Ha ,, Ipeiic I'pymr Xoaa™ AA KbM AaTaTa Ha HM3rOTBAHE HA HACTOAIINA AOKAZA €

CACAHATA:
HamnmeHoBaHMe HA aKITMOHEP Bpoii mpurerxaBaHyu aKIum ITpomenT OT KanmTaAa
kbpM 30.06.2026 kb 31.12.2025 kbM 30.06.2026 kpm 31.12.2025

Hukoaatt Muxafinos 16 216 646 16 216 646 67,01 67,01
L aaman — H EOOA 2178 000, 2178 000, 9,00 9,00
Tpeiic I'pyrr Xoaa AA oOpaTHO U3KyIEHN 0 0 0 0
COOCTBEHHU aKIIHH

Apyru (pru3n€ecku u FOPUAMYECKH ANLIA 5 805 354 5 805 354 23,99 23,99

Apy)KCCTBOTO Ma ABYCTCIICHHA (bopMa Ha praBACHI/IC H Cc praBAHBa oT

HaAsopeH CBbBCT B CbCTAaB:

mpod. Huxonait Muxaiiaos — mpeaceaarea ma HC

Manoa Aenes — uaen na HC

Mapmneaa Pyrresa — HesaBucum uaex va HC
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TPEVIC I'PYII XOAA AA
MexxanHeH HUHAUBUAYAAECH AOKAQAA 32 AEMHOCTTA
01.01.2026 r. — 30.06.2026 r.

VIpaBuTeACH CBBET B CHCTAB:
Aecncaasa Aroberosa — nmpeaceaares Ha YC
nux. bosa Aeades — 3am. mpeaceaaren Ha YC

Manoa Kasprkos — uaen ma YC

WsopAHITEACH AUPEKTOD € HEDK. bosiH Aeades.

Yaenose Ha OanutHNAa komureT KbM 30.06.2026 r. ca:
Nopaan I'babb0B - [Tpeaceaaren
apod. A-p Xpucrnaa Hukorosa

Awmana Parreaosa

Apy>kecTBOTO MMa yupeAeHU KAoHOBe B ChpOusa, MakeAaoHusa, Ykpaitna, Pymbansa, I'sprina u
YepHa ropa:

,» I'petic I'pyrr Xoaa” AA kaos bearpaa

,» Ipetic I'pyr Xoaa™ AA kaom Crormme

,» Ipetic I'pymr Xoaa™ AA kaou Kues

,» I'petic I'pyrr Xoaa™ AA kaoH bykypern

,» I'petic I'pyrr Xoaa™ AA kaon I'sprius

» Ipetic I'pyrr Xoaa™ AA kaon Uepna ropa

2. TIIpeamer Ha AeHHOCT

»Ipeiic I'pyn Xoaa™ AA H3IbAHABA BCHYKH ACHHOCTH IIPU H3IPAKAAHE HA DPASAHYHHTE BHAOBE
nHPACTPYKTYpa — CTPOUTEACTBO, PEXaAOHMANTALINA, IIOAABPIKAHE, IPOEKTUPAHE U CBBP3AHUTE C TAX ACHHOCTH.
Tpetic auBepcudHIIIpa U Pa3IIHPABA IIOCTOIHHO 00XBaTa HA cBOATA AciiHoCT. [loprdoanoro Ha AeiHOCTHTE
Ha Tpefic ChIIO TaKa BKAFOYBA MHBECTHIIHH, MEKAYHAPOAHA THPIOBHUA U AOTHCTHKA.

Komranusara pasBuBa ACHHOCTTA CH HA €BPOIICHCKUA 11a3ap B CACAHUTE OOAACTH:

v\ UsrpaskaaHe U TOAABP’KaHe HAa MbTHA WHQpPAcTpykTypa B PenyGamkxa Boarapusa u
Peny6anka CppOusa, BRAIOUHTEAHO CTPOUTEACTBO HA MOCTOBE U TYHEAH;

TPEVC yuactBa B peaAM3HPAHETO HA HAH-TOAEMUTE IIPOEKTH OT PerybAMKaHCKATa HEH(DPACTPYKTYPA,

CpeA KOHTO Ca AOH3IPAKAAHETO Ha aBromarucrpasure ,, Tpaxma® u ,,Xemyc“. ApyxecrBoro ydacrsa U B

CTpOHUTEACTBOTO Ha cpbbOckara gactT ot Kopuaop Ne 10 m Ha ygacTek oT aBromarucrpasa [1aoemnt — byssy B P

Pymprps.

v' HsrpaskAaHe Ha METPOIIOAUTEHH;
»Ipetic I'pyrr Xoaa™ AA yuacrsa aktuBHO B marpaxaaneto Ha COMHUICKOTO METPO OT CAMOTO HAYAAO
HA HETOBOTO CTPOUTEACTBO. ABAHAACCET OT ACHCTBAINNTE METPOCTAHIINN M IPHUACKAIINA KbM TAX METPO IIBT €4
acao Ha Tpetic I'pyn Xoaa™“ AA. B xpaa ma 2021 roAmHa ApyKECTBOTO 3allOYHA IIPOEKTUPAHETO H
CTPOUTEACTBOTO HA METPOYYACTBK OT TPETHA CTAIl HA PA3IIHPEHUETO Ha CODHICKOTO METPO C CAHA IIOA3CMHA

merpocranims /MC3/ 1 MeKAyCTAHIIMOHHA BeHTHAAINOHHA ypeaba /BY /| kolito munasa roa Gya. Baaammup
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TPEVIC I'PYIT XOAA AA

MeoskAHEH HHAUBHAYAA€H AOKAAA 34 ACHHOCTTA TR cE
01.01.2026 r. — 30.06.2026 r.

Basos, kofro mpoekr mpoabAkaBa u mHoHacTofimemM. B kpagd ma 2023 r. 3amI09HA U3ITBAHCHHETO HA
cTpouTeAHHTE PaboTH 1O IpoeKT: “Pasmupenne Ha anand 3 Ha MetpoTo B Codus — ya. [nmka — xx CaatuHa
— Oya. Llapurpaacko 1moce®, B KoiTo 1o ABe 000ocobenn rosurun CApyKeHHs ¢ BOAeIT mapTabop Tpeiic I'pyn
Xoaa AA usopanssar 4 metpocranmun. [Ipes aekemspr 2025 Joint Venture “Dogus Insaat ve Ticaret A.S. —
Trace Group Hold PLC - GP Group JSC” (Korcopruym ,,Aorymr Mammaar se Tuakaper AA — Tpeiic I'pyn
Xoaa AA — Axu Ilu I'pyn AA), B kotto ,,Tpetic I'pyn Xoaa™ AA yuactBa ¢ aga or 30% moanmca c
Besaoxureas Ob6mmua bykyperr (cekrop 4) AOroBop 3a IPOEKTHpaHE M CTPOHTEACTBO: ,,Pasmimpenne Ha
Mmerpoto - Aunusa 4, yaacrsk ['apa ae Hopa — I'apa Ilporpecya®, Aot 1 Vuacrek 1 - I'apa ae Hopa — I'epon Ha

Peoaroruara 2. [IpoabamnTeAHOCTTA HA IIPOEKTA (IIPOEKTHUpaHe U u3lrbAHeHue) e 60 mMecera.

V' HsrpaskAaHe Ha >Ke€A€30IbTHA MH(PACTPYKTYPa M BCUYKH CBbP3aHH ChOPBXKEHHA —
H3rpa’kAaHe HA CKOPOCTHHM AWHHU, IPUAAraHe HAa HMHOBATHBHA JK.II. TEXHOAOIHMA Ha
cucremara ZKucmap;

ApPYHKECTBOTO € CIICIIHAAUZHPAHO B ACHHOCTH ITO AOAHOTO M TOPHOTO CTPOCHE HA KCAC3HUS ITBT:
- Pexabuanranus, peKOHCTPYKIHA H HOBO CTPOUTEACTBO HA JKEAC3EH IIBT IO MEXAHHU3HPAH
Croco6
- MexaHH3HPAHO IIOAAraHE HA HOB )KEAC3CH ITBT U ACMOHTAK HA CHIIICCTBYBAILL JKCACSCH IIBT
- 3eMHH, CKAAHN H3KOIIM, HACHIIHH PabOTH C AaHAITA(DTHO OMOPMAHE M PEKYATHBALIAA HA
TEPECHN C IIPUAATAHE HA ChbBPEMCHHI TEXHOAOTHH U BUCOKOIIPOU3BOAUTCAHN MAIIIITHI
- PemoHT, pexaOHANTAINA U H3TPAKAAHE HA HOBH TOACMI U MAAKH H3KYCTBCHH ChOPBIKCHHA IO
CBIIECTBYBALIN M HOBOU3TPAMKAALI K.IT. AHHIIN
- IlpeycTpoiicTBO HA CHINECTBYBAIIH U CTPOUTEACTBO HA HOBH K.I1. TAPU M CIIUPKI.
B MoMeHTa ApyXeCTBOTO M3BBPINBA MOACPHM3ALMA HA JKEAC3CH IIBT, KOHTAKTHA MpPEKA H
CHCTEMH 34 CHTHAAM3AINA M TEACKOMYHHUKAIIMH B rapa [IAOBAMB WM M3IpaKAaHE HAa KOMYHHKAIIHOHHO-
TPAHCIOPTECH HIPOOHB IIOA JKII apeara Ha rapa [laoBams. B mpollec Ha H3IbAHEHHE ¢ KM IIPOCKT 32
MOACPHH3AIA 1 pexabuanranusd Ha ki orcedka Hurmr-Bpecroparr. [Toamucan e aoorosop 3a pexbuamranus Ha
KIT yaacTbka Hurr — Aummrposrpaa, u asata 8 PCopbus

V' UsrpaskAaHe U HOAAPBHKKA HA TPKAAHCKH U BOEHHH AE€THINA B CHOTBETCTBHE C
MEKAYHAPOAHHUTE CTAHAAPTH;

v CIpPOHMTEACTBO Ha NPEYNCTBATEAHU CTAHIIUHM; MHTETPUPAHU BOAHU LIUKAH; BOAOIIPOBOAH
U €KOIIPOEKTH;

v" BHCOKO CTPOUTEACTBO C IIHUPOK MPOdUA, B T.4. IPOEKTH [0 EHEPIHITHA e(PEKTHBHOCT;

XOAAUHIBT pPaslioAara C €KWII, CIEHHAAU3HPAH B 00AACTIa Ha CIPOHTEACTBOTO HAa OOINECTBEHHU,
HHAYCTPHAAHH, TBPIOBCKU H JKUAHINHU CIPaAd. ABINEPHHUTE APYAKECTBA HA XOAAHMHIA HUMAT BB3MOMKHOCT A
U3IPAKAAT XOTCACKH KOMIIACKCH, IIPOMHIIACHH, MXUAWIIHH, TBPIOBCKA M 4AMHHUCTPATHBHH CIPaAM C
HpuAeKarara nHPaCTPYKIypa.

B mpormec Ha crponTeACTBO € TPAACKH KOMIIACKC ,, ATaHa™ B iK.K. ,,Apyx0a‘, rp. Codus. Beue e BbBeAcHA B
ekcraoaranusa crpasa Arana 1, cbe s3actpoena maomr 1 372 k. M u o6mo 32 187.23 k8. m. P3I1. I'pascku

kommaekc ,,ATAHA® e mpoexrupan MoaepHO u (DYHKIIMOHAAHO, BKAIOYBA JKHAUIIHH CIPaAH, eAHA Oduc
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MeoskAHEH HHAUBHAYAA€H AOKAAA 34 ACHHOCTTA

01.01.2026 r. — 30.06.2026 r.

CCKITHA, PECTOPAHT, THPIOBCKU OOCKTH, BB3MOMKHOCTH 33 CIIOPT M APYIHM AKTUBHOCTH U PA3BACUCHIA.
WNusecturop e ,,Tpeiic Ilpomspruc EOOA, a mpoexranr ,Mmxuapoexr™ OOA. Ilpes 2024 s3amouna
H3IPAKAAHETO Ha crpaja AraHa 3 B IpaACKH KOMITACKC ,,ATaHa®. T4 11e ObpAe cbe 3acTpoeHa maoIr 455.36 M2 u
obrmo 6 478.97 m2 P3I1. Ilpes tperoro tpumeceune Ha 2025 3amoYHa H3IPaKAAHETO HA crpasa ArtaHa 2 B

IPaACKH KOMIIACKC ,,ATaHa®. T4 me 6pAe cbe 3acTpoena maor 1 825.19 M2 u o6mo 22 885.58 m2 P3I1.

V' TbprosBus c MPOAYKTU U MATEPUAAH, U3TIOA3BAHU B CTPOUTEACTBOTO.
TBproBckara AGHHOCT B CTpyKTypaTa Ha Tpefic ce ocprectsssa oT ,,Jurdppa Komepc™ EOOA, cpBmecTHO
c kxAoHA My B Bearpaa.
Yacr or rpynara e u donparud ,, Ipefic 3a xopara®, perucrpupana B MUHHUCTEPCTBOTO HA IIPABOCBAUETO

ua P B’I)Al“apI/IH KaTO HCIIPABHUTCACTBEHA OPraHU3aIMA, U3IIAAO B O6LT_ICCTBCH8. ITOA3A.

3. Hudopmanusa 3a BaKHU CbOUTHA, HACTBIIMAU OT HAYAAOTO HA (pMHAHCOBATA TOAMHA AO Kpasd Ha
BTOPOTO TPUMeCeYHe U 34 TAXHOTO BAUAHIE BbPXy (DHHAHCOBHUTE PE3yATATU

I1pes Bropoto Tpumeceune Ha 2026 He ca HACTBIIMAN TAKHBA CHOHTHA.

IToancanu Giaxa AOrOBOpH 3a U3IMMbAHEHHE HA CTPOUTEAHH 00E€KTH, OT KOUTO I10-ChII€CTBEHH:

Ha 12.01.2026 r. Tpetic I'pyr Xoaa AA moammca aorosop ¢ Boesaomurea Ob6mmuna Crapa 3aropa 3a
npoekr: , Msppprsane za CMP 1o aorosop AAB®PIT Ne BG16FFPR003-1.001-0037-C01, dpurarcupan mo
nporeaypa BG16FFPR003-1.001 IToaxpera 3a II'P B 10-Te rpascki OOIIMHE — OCHOBHHU IICHTPOBE HA PACTEHK
¢ nopobextu: [Toaobexr 1 - ,,Pexoncrpykius Ha 6ya. ,,Crapaacku™ u 6ya. ,,Huxoaa Ilerkos® B yuacrpk o1 OyA.
,»CB. [Tarpuapx EBrumuii A0 kppcrosurne ¢ ya. ,,AaekcanAbp Cramboaniicku®, rp. Crapa 3aropa“ [Toaobekr 2
— JImKeHepHHr — H3roTBAHE Ha IIPOEKT BBB (pasa ,,Paboren mpoekr®, ynpaxusasane Ha AH u nswbasenne Ha
CTPOUTECAHO-MOHTAKHI AeHHOCTH Ha OOCkT ,,MocroBu cpopeikenmst Ha Oya. "Hmkoaa ITerkos" - mocr 1¢
[Topobekr 3 — , VmxeHeprHr — H3TOTBAHE Ha IPOEKT BBB (pasa ,,Paboren mpoekr”, yumpaxasasane Ha AH u
U3ITbAHCHIE HA CTPOMTEAHO-MOHTAKHI ACHHOCTH Ha 00ekT ,,MocroBu cropbxeHus Ha OyA. "Hukoaa Ierkos”
- moct 2 — ITpraa Bpb3Ka® [lopobekr 4 — , MmxenepuHr — n3roTaHe Ha IPOeKT BBB (hasa ,,Paboren mpoext™,
yopaxuapare Ha AH, mampAHennme Ha CTPOHMTEAHO-MOHTKHU ACHHOCTH M AOCTaBKa Ha 4 OBP303apAAHI
CTAHITHH 32 3aPEKAAHE Ha eAeKTprdecku apromodbuan. Croiinoctra Ha Aorosopa e 6 144 264,71espo 6e3 AAC

Ha 20.02.2026 r. A33A ,,JTOEHIEBO 2025 ¢ maprasopu ,,I'petic I'pyn Xoaa” AA u ,,BAX“ AA,
moartuca AoroBop ¢ Besaoxurea All ,,Harmonaana xommanus ,,/KeaesorsrHa HHPpPACTPyKTypa“ ¢ IPEAMET:
I IpOeKTHpaHE U CTPOHTEACTBO 32 MOACPHHU3AIMA HA JKEAE30IIbTEH ydacThKl ToereBo - rpanuma ¢ Perrybanka
CeBepra MakeAOHHS, BKAFOUUTEAHO Tapa U IpHeMHO 3Aanue [roemreBo.CTONHOCT HA Bb3AATAHUTE B PAMKHTE
Ha HacToAmuA AOrOBOp ACHHOCTH 32 LIeAUs HepHoA Ha AciictBueTo My e 50 092 641,86 eBpo 6e3 AAC. Cpokbt
32 M3ITbAHEHHE Ha AeiTHOCTHTE ITO AoroBOpae 30 mecera.

Ha 17.06.2026 A33A ,,Merpo Aroann 2024 ¢ sBoaerr maprasop Tpetic I'pyn Xoaa AA u mapranop Axu
IMu I'pyn AA moammca aorosop ¢ Bwsaomumrea ,,Merpomoanten EAA, xakro caeaa: ,Jlpoexrupane u
CIPOHUTEACTBO Ha OTKAOHeHHEe OT IbpBa MerpoaumHua or MC Aroamr A0 OKOAOBPBCTEH IBT € ABE

MeTpocTaHIuH 110 060cobenn nosurmu‘, 3a O6ocobena mosumma Ne2 - [IpoekrupaHe M CTPOHTEACTBO Ha



TPEVIC I'PYIT XOAA AA

MesxAHEH HHAUBHAYAA€H AOKAAA 32 ACHHOCTTA

01.01.2026 r. — 30.06.2026 r.

OTKAOHEHHE OT IIbpBa METPOAMHHA — y4acTbk OT kM. 0+887,78 (mawano MC 2) so MC Aroamn c eana

METPOCTAaHIIHUA. CTolHOCTTA HA Bb3AATAHUTE B paMKHTE Ha HACTOALLIHUA AOI‘OBOp ACIHOCTH 32 LOEAUS IIEPHUOA HA

acticrsuero My € 70 410 771.04 eBpo 6e3 AAC. CpokbT 3a H3IrbAHEHHE Ha AciHOCTHTE € 306 Mecera.

4. Baxxuu cb0UTHA, HACTBIINAN CAEA AATATA HA OTUETA

CAeA AQTATa HA OTYETA HE CA HACTBIIMAHM TaKHUBa CHOUTHUA.

5. PesyaraTm OoT A€HHOCTTA

ITo aammm 3a Bropo Tpumeceune Ha 2026 r. otuerenute npuxoan /6es3 dpurancosu/ ca Ha CTORHOCT
62 761 xuA. eBpo u HamaasfBar ¢ 34,56% B cpaBHeHue cbe cproctaBumus mepuoA (30.06.2025 r.- 95903 xma
xHA. eBpo). Haii-comectsen ada ot tax (98%) s3ammasear IpHXOAMTE IO CTPOHTEAHH AOTOBOPH, Ha CTOHHOCT
61 669 xuA. eBpo, kouTo HamaamBar ¢ 34,50% crpamo cerocraBumus mepuoA (30.06.2025 r.- 94 152 xua. eBpo).
[Ipuxoaure OT IPOARKOA HA YCAYTH Ca HA CTOMHOCT 284 XHA. €BPO H CE YBEAHYABAT CUPAMO CHIIOCTABHMUA
repuoA (30.06.2025 r. — 88 xuA. eBpo). I1pes mepuoaa He ca peaAHSHPAHHU IPUXOAU OT IPOAAKOA HA CTOKH.

Apyrure aoxoau ca Ha croiiHOocT 808 xmA. eBpo u Hamaasasar ¢ 50,55% (30.06.2025 r.-1 634 xua.
€BpO), KATO HAH-CBIIECTBEHH OT TAX Ca IPUXOAU OT HAEMH HA COOCTBEHM aKTHBU Ha CTOMHOCT 042 XHA. €BpoO,
ITOA. ODE3IIETEHUA U HEYCTONKN B pasMep Ha 44 XHA. eBPO, KAKTO U PE3YATAT OT IIPOAAKOA HA ABATOTPAlHN
AKTHBH Ha CTOHHOCT 38 XHA. €BPO, PE3YATAT OT IIPOARKOA Ha MaTepHaAn 39 XUA. €BPO K AD.;

Pasupeaeaenu o cermenty, 57,65% ot orderenure puxoan/0e3 puHAHCOBU/ €a PEAAUZHUPAHU B

crpanara gHu, 30,15%- Ha Tepuropusra Ha P Copous u 12,20%- na TepuropusTta Ha P PympHus .

B . 30.06.2026r.  Ormocut.  30.06.2025 . Om‘;ﬁg;‘ sMemenue
HIA TIPHXOA EUR'000  An22026r.  EUR'000 A"“r %

IIprxoan 110 AOrOBOPH € KAHCHTH 61 953 99% 94 269 98% -34,28%
TTpUXOAH IO CTPOUTEAHH AOTOBOPH 61 669 98% 94 152 98% -34,50%
ITpuxoau or npoaaxba Ha CTOKH 29 0% -100,00%
ITpuxoAu OT mpoAaxO2a Ha YCAYTH 284 0% 88 0% 222.73%
Apyra poxoan 808 1% 1634 2% -50,55%
O6mo 62 761 100% 95 903 100% -34,56%

Qurancosure npuxoan kpM 30.06.20206 r. ca ma crorinoct 5 082 xua. eBpo u ce yBeandasar cvc 74,40%
cupamo cbrocrasumud mepuos (30.06.2025 1. - 2 914 xma. eBpo). C Hali-CBIIECTBEH AfA B IpPylIaTa ca
IpUXOAHUTE OT yuacTuA-4 993 XmA. eBpo, IPHXOAUTE OT AMXBH - 45 XHA. €BPO M OTYETCHHUTE ITOAOKHTEAHN

KYPCOBH Pa3sAHKH - 44 XUA. €BpO.

Buta dpmanicon mpixoa 3(;;:06.2'026 r.  Omocur.  30.06.2025r. (Z';AH‘;;‘;; Usmenenne
UR'000 AsiA 2026 1. EUR'000 . %

Ilpuxoan orygacrusa 4993 98% 2656 91% 87,99%

IlpuxoAn OT AHXBH B T. 4. 45 1% 134 5% -66,42%

* II0 THPIOBCKH 32€MH 36 1% 15 1% 140,00%
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01.01.2026 r. — 30.06.2026 r.

® IIO THPrOBCKU B3€MaHUA 9 0% 0%
* Apyru 119 4% -100,00%
Tloso>xkureAHH KypCOBH PA3AHKH 44 1% 124 4% -64,52%
0610 5082 100% 2914 100% 74,40%

Pasxoamre 1o uxonommdecku eaemeHTH Ha APYkecTBOTO KbM 30.06.2026 1. ca Ha crofinoct 65 021 xmA.
€BPO M HaMaAfBAT cpaMo cbrroctaBumus meproa ¢ 31,40% (1 30.06.2025 r.- 94 783 xma. eBpo). B rpymara ce
BKAIOUYBAT Pa3XOAW 332 CYPOBHHH M MaTepHaAW Ha cToHHOCT 16 738 xmaA. eBpo (25,74% OTH. AAA.), KOHUTO
HaMaAfBaT cupAMo cbrroctaBumusd meproA (30.06.2025 r.- 23 189 xwua. eBpo). C HaW-CHIIECTBEHO 3HAYCHUC B
rpylara ca pasXOAHTE 32 OCHOBHH MATEPHAAU 32 CTPOUTEACTBO Ha cTOHHOCT 15 843 xma. epo (30.06.2025 r.-
21 894 xma. eBpo). Pasxoanre 32 BpHIIHE yecAyrm ca Ha croiHOocT 39 387 xma. eBpo (60,58% orH. AfA) 1
mamaasBar ¢ 37,10% (30.06.2025 r. - 62 616 xua. eBpo). B rpymara ce BKAroUBaT pasxoAd 3a IOAHSIIBAHUTEAN
Ha crorHocT 30 085 XMA. €BpO, YCAYTH € MEXaHU3AIUA Ha CTOHHOCT 3 165 XUA. €BpO, TPAHCIIOPTHH yCAyrH 372
XHA. €BPO, IIpOeKIHpane, reoaesus u Aaboparopuu 1 151 XxmA. eBpO, AHUSHHI KPATKOCPOYEH M HA aKTHUBH C
Hucka crorHoct- 1 132 xua. eBpo 3actpaxoBku - 702 xuaA. eBpo u Ap.  Pasxoawre 3a amoprusanuu ca Ha
crortHOoCT 987 XHA. eBpo. PasxoAnTe 32 3aITAaTH M OCHUIYPOBKH Ha IIEPCOHAAA €A HA CTOHHOCT 6 867 XHA. €BpO
(10,56% ora. AdA.) u HamaasBar ¢ 5,71% cupsamo cwrocraBumus nepuoA (30.06.2025 r.- 7 283 xua. eBpo).
YrcAeHOCTTA HA IIEPCOHAAA HA APYKECTBOTO M HEroBHTe KAOHOBE B uyxOuHa kM 30.06.2026 r. e 381 Ayruu, a
CpEAHATa YUCACHOCT Ha ItepcoHara — 371 Ay

Pasnpeaeaenuero na maerure Auia 3a nepuoaa e: 80,86% B boarapus, 16,71%- 8 P Cepous u 2,43%-
B P Pymbans.

Apyrure pazxoan ca Ha crodHOCT 1 041 XHA. €BPO U Ce YBEAHHaBAT CIIPAMO CBIIOCTABHM IIEPHOA CBC
129,80% (30.06.2025 r.-453 xua.eBpo). Tyk ce BKAIOUBAT Pa3XOAU 32 KOMAHAHUPOBKH 228 XHA. €BPO, PA3XOAH 32
aapenus 398 xua. eBpo, ocHOBHO KbM Pomparua ,,Tpefic 3a xopara®, HEyCTOHKH, AUXBH M CAHKIIHH IIO

TBPT.CACAKH 247 XHA.€BPO H Ap.

Busa passon 30.06.2026 v Omocur.  30.06.2025 r. ?\;AH‘;;‘;; Usmenenue
EUR'000 Asia 2026 r. EUR'000 - %

Pa3zxoAn 10 HKOHOMHYECKH €AEMEHTH
* M3m0A3BaHE CYPOBUHH, MATEPUAAH 16 738 25,74% 23189 24.47% -27,82%
* PasxoAu 32 BBHIIHA YCAYTH 39 387 60,58% 62 616 66,06% -37,10%
* Paszxoau 32 amoprusanun 987 1,52% 1023 1,08% -3,52%
* PasxoAwm 32 3a11AQTH M OCHIYPOBKA 6 867 10,56% 7 283 7,68% -5,71%
* O0e31IeHKA HA AKTUBH 1 0,00% 219 0,23% -99.54%
* Apyru pasxoAn 1041 1,60% 453 0,48% 129,80%
(015701 (0) 65 021 100% 94 783 100% -31,40%

IToapoOra nE@OpMAIIA 32 PA3XOAUTE IO HKOHOMHYECKH €AEMEHTH € IIPEACTABEHA B IIOACHUTEAHHUTE

OeACKKH KbM (PUHAHCOBUA OTYET.
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TRACE

®unancosure pasxoan ca Ha croiHocT 1 160 xmA. eBpo m mamaagsar c¢ 60,78 % B cpaBHeHHE CbC
cproctaBumus meproA (30.06.2025 r. - 2 958 xua. eBpo). C Hali-3HaunTeAeH AfIA OT TAX (58%) ca pasxoawnTe 32
AHXBH, Pa3XOAUTE, CBBP3aHU C OTPHIATCAHH KyPCOBH Pa3sAHKH ca B pasMep Ha 182 xwA. eBpo, pasxoaure 3a
OaHkoBH TapaHIuK ca B pasmep Ha 197 xwA. eBpo. B rpymara ce BkarouBar m Ap. (PHHAHCOBH Pa3XOAM HA
crortrocT 109 xmA. eBpo.

Pasnpeaeaenn 1o reorpadpeku mpusuak 66,90% o1 hHHAHCOBUTE PA3XOAU €4 PEAAHSHPAHH B CTPaHATA

au, 21,29%- 8 P Copoua u 11,81% — B P Pymbuus.

Buta dpusrarcon pasxon 3(;({?&?0206;. Ommocur.  30.06.2025 (Z:AH%‘;; Msvererme
AdA 2026 r. . EUR'000 - )
Paszxoam 3a AuxBu B T.4. 672 58% 906 31% -25,83%

* [10 THPIOBCKU 32EMHU 0% 10 0% -100,00%

* 110 32¢MH OT (PUHAHCOBH IIPEAIIP. 593 51% 843 28% -29,66%

* 10 AU3HHIOBU AOTOBOPH 31 3% 46 2% -32,61%

* Apyrua 48 4% 0%

* 10 TBPIOBCKH 3aABAKCHUS 0% 7 0% -100,00%
Or1pHrrareAHH KypPCOBH Pa3AHKH 182 16% 1698 57% -89,28%
PasxoAn cBBp3. ¢ OAHKOBH rapaHIIHH 197 17% 240 8% -17,92%
Apyra ¢pHHAaHCOBH pa3xoAHn 109 9% 114 4% -4,39%

OGuro 1160 100% 2 958 100% -60,78%

B 0606menne, koM 30.06.2026 r. ca peaausupaHu OOIIO IPUXOAU Ha CTOHHOCT 67 843 XuA. eBpo u

00110 PasxoAHd, Oe3 PasxOAM 3a AAHBIM Ha CTOHHOCT 66 181 xmA. eBpo. MeKAUHHUAT (DHHAHCOB PE3YATAT

CAEA AAH'BIH € IIedanta B pasmep Ha 1 662 xuA. eBpo

6. IIporHo3snmu punancoBu nokasaresu KM 30.09.2026 r. (xua. eBpoO)

30.09.2026 30.09.2025| W3meneuwne
ITprxoAu IO AOTOBOPH C KAUCHTH 103 472 145973 -29.12%
6 m. 4. Ilpuxodu no cmpoumenry dozosopu 102122 135 791 -24.79%
Apyru Aoxoan 1350 10 182 -86.74%
7. HuBectunmoneH noprgeiia
WMuBecTHINN B ABIICPHH HIPEAIIPHATHSA — KAIIUTAAOBH APY/KECTBA
Bua 30.06.2026 r.
pasmep
Tpetic BI' EOOA, bparapus 100%
Tpetic Copbusa AA, Crpbus 100%
Tpetic AmGoa AA, Bparapus 99,48%
Tpetic Mexanuszarusa EAA, boarapus 100%
Tpetic Pear EOOA, bparapus 100%
Tpetic [Iporrspruc EOOA, bparapus 100%
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TRACE

Nudpa Komepc EOOA, bparapus 100%
Tpetic buaa EOOA, Copbus 100%
Trace Group Hold USA Llc, CAIL] 100%

100%

S27 Developments SA, I'bprius
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TPEVIC IT'PYII XOAA AA

AoirbAHnTEeAHA HH(pOPpMATIHA TR CE

AOITBAHUTEAHA NTH®OPMAILIUA
KBbM MEeKAUHHIA AOKAAA 32 AcitHOCTTa HA ,, TPEVIC TPYIT XOAA” AA
o yA. 12 / aa. 1 / 1. 4 or Hapeaba Ne 2
xbM 30.06.2026 r.

1. HMudopmanma 3a IpOMEHUTE B CICTOBOAHATA IIOAMTHKA IIPE3 OTYETHUA IIEPUOA — IIPUUHHH 32
TAXHOTO U3BBPIIBAHE U I10 KAKHB HAUHUH C€ OTPA3ABAT Ha (DUHAHCOBUA PE3YATAT M COOCTBEHHUA KAIIUTAA
Ha APY>K€CTBOTO

I1pes oTuerHus IEPUOA HE Ca U3BBPIIEHI IPOMEHH B CIETOBOAHATA IOAHTHKA Ha ,, T'petic I'pyrr Xoaa”
AA u Ha ApyxectBaTa o1 I pymara.

2. I/IH(l)OpMaI_II/IH 34 HACTBIINAHN HPOMCHI/I B IpynaTa Ha EMUTCHTA, AKO y4YaCTBA B TAKaBa rpyna

Kenm 30.06.2026 r. mxoHOMIYIecKkaTa rpyma Ha ,, Tpetic I'pymr Xoaa™ AA e caeanara:

Bua 30.06.2026 r.
pasmep
Tpetic bI' EOOA, bparapus 100%
Tpetic Cepbusa AA, Cepbus 100%
Tpetic Amboa AA, bparapus 99.48%
Tpetic Mexannsarus EAA, bparapus 100%
Tpetic [Tporrspruc EOOA, boarapus 100%
Mudpa Komepc EOOA, brarapus 100%
Accaat Komepc EOOA, boarapus 100%
Tpetic Pear EOOA, boarapus 100%
Tpetic buap EOOA, Copbus 100%
Trace Group Hold USA Llc, CAIII 100%
S27 Developments SA, I'vprius 100%

3. HNudopmanma 3a pe3yATaTHTE OT OPraHU3AIMOHHU IIPOMEHU B paMKHUTE Ha EMHTEHTA
/npeobpasyBane, npoaaskGa Ha ApyskecTBa oT I'pynara, anopTHH BHOCKH OT APY>KE€CTBOTO, AABAHE IIOA
HaeM Ha MMYIIECTBO, AbATOCPOYHI MHBECTHIUH, [IPEyCTAHOBABAHE HA ACHHOCT/ .

Hpe3 OTYCTHUA HCpI/IOA HC Ca HACTBIIIAU HpOMCHI/I, Kacacnay OITMCAHHETO HO—FOPC.

4. CraHoBullle HA YIIPABUTEAHUA OPraH OTHOCHO BB3MOJKHOCTHUTE 34 PEAAU3ALMA HA ITyOAHMKYyBaHU
NPOTHO3M 324 PE3YATATHTE OT TEKyIaTa (PpMHAHCOBA FOAMHA, KATO CE OTUMUTAT PE3YATATHTE OT TEKyIIOTO
TpuMeceune, KakTo u mH(popMmamua 3a GaKTropure M OOCTOATEACTBATA, KOHTO IIE IIOBAHMAAT HAa
IOCTUI'AHETO HA IIPOTrHO3HUTE PE3YATATH HAM-MAAKO AO Kpad Ha TEKyIIaTa (PUHAHCOBA TOAMHA.

ApyKecTBOTO HeE € IIyOAUKYBAAO IIPOTHO3HU 32 PE3YATATUTE OT TEKyIaTa (DMHAHCOBA FTOAUHA.

5. AaHHU 3a AMIIATA, IPUTEKABALIM IIPAKO M/ MAM HEIPAKO Hal-MaAKo 5 % or raacosere B OC KkbM
Kpad Ha TPUMECEUHETO U MPOMEHUTE B INPHUTEXKABAHUTE OT AHIIATA TAACOBE 34 IIEPUOAA OT HAYAAOTO HA
TeKyIara (PMHAHCOBA TOAUHA AO KpasA HA OTYETHHA IIEPUOA 34 BCAKO AULIEC IIOOTACAHO.

KoM 30.06.2026 r. HAMa 1IpoMsAHA HA AHMIATA, IpHTEKaBamu mosede or 5% or raacosere B OC ma ,, Tpeiic
I'pymr Xoaa” AA, xouro ca:
Hukoaait Muxaiinos

. Laaman-H” EOOA
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6. AaHHU 3a aKHHUTE, IPUTEIKABAHU OT YIIPABUTCAHUTE U KOHTPOAHUTE OPraHU Ha €MHUTEHTA KBbM
31.12.2025 r., kaKTO M IIPOMEHUTE, HACTBIINAH 34 [IEPHOAA OT HAYAAOTO HaA TeKylnara PMHAHCOBA I'OAMHA
AO Kpas Ha OTYETHHA IIEPHOA 34 BCAKO AUIIE IIOOTACAHO

AKITHH OT KaIIUTaAd Ha APYKECTBOTO IIPUTEKABAT CACAHHTE AuIla, yacHOBE Ha Y C man HC:

YaeHnose Ha Ynpasureanua u Haazopuua ceser Op. aKIUKM KbBM Op. aKIMK KbM
30.06.2026 r. 31.12.2025 r.
Huxoaait Muxaiinos 16 216 646 16 216 646
Aecucaaa ArobeHoBa 1202 056 1202 056
Bosau Aeades 10 068 10 068
Manoa Aenes 33941 33941
Manoa Kaspbros 20 140 11 890

7. Hudopmamua 3a BUCAINN CbACOHN, AAMUHUCTPATHUBHU WAH apOUTPa>KHH IIPOU3BOACTBA,
Kacaelly 3aAbAKeHHA UAYM B3€eMaHuA B pa3mep Haii-masko 10% or coGcTBeHMA KanuTas Ha EMUTEHTA; aKO
o0maTa CTOMHOCT HA 3aABbAYKCHUATA VAW B3€EMAHUATA HA EMUTEHTA 110 BCUYKH 00pa3yBaHU IIPON3BOACTBA
HaAxBBpAd 10% or cobGcrBeHmMA My KaIlMTaA, Ce IPEACTaBA HMH(OpPMamuA 3a BCAKO IIPOU3BOACTBO
IIOOTAEGAHO

1. Tsproseko aeao Ne 2413/2023 r. o onuca ma CI'C; Tpeiic I'pyn Xoaa AA e umer;, Croandna obruHa e
orseTHHK. [IpeasiBeH e wacTmdeH uck B pasmep Ha 28397822 eBpo ¢ mpaBHO ocHOBaHMe 4A. 266, ar. 1 ot 33A u
4gA. 117a ot 3OIT u ua. 86 or 33A. Mckbr e yBeanmdueH AO I'bAHUA My pasmep, a umenHo: 2093831,34 espo.
ITocranoBeno e pemenue B moasa Ha Tpetic I'pyrr Xoaa AA. Aemosupana e Bbp33HBHA xKaADa OT HACPEIIHATA
crpana. Bp33suBHOTO A€AO € OOABEHO 32 pellIaBame.

2. Toprosecko Aeao Ne 486/2023 r. mo ommca Ha OC Crapa 3aropa; Tpeiic I'pyrr Xoaa AA e nrmer,
O6mmunua Crapa 3aropa e otBeTHHK. [IpeasiBer e gacTudeH uck B pasmep Ha 577137,18 eBpo ¢ mpaBHO OCHOBaHME
9A. 260, aa. 1 or 33A u ga. 117a or 3OIT 1 ua. 86 or 33A. MckbT € yBeAnHueH AO I'BAHUA MY Pa3Mep, a HIMEHHO:
1887014,90 eBpo 1 € OTXBBPACH OT IIbPBOMHCTAHIMOHHMA CBA. Tpeiic I'pyrr Xoaa AA e ACIIO3HPaAO Bb33UBHA
xanba A0 Anreaarusen cpA [1aoBauB. Bropouncrannuonnoro perrenne notsbpixaasa pernennero nHa OC Crapa
3aropa. [Toaaaena e kacarmonna xaa6a Ao BKC ma 14.07.2025 r. O6pasysano e k.1.A. Ne 1993/2025 r. o omnuca
ma BKC, I TO, no koero e Hacpoueno 3.c.3. 3a 19.11.2025 r. C onpeaeaenue or 19.11.2025 r., mocranoseHo B
3aKPUTO 3aCCAAHHE, KACALIMOHHATA )KaADa € AOIIYCHATA AO PA3TACKAAHE IO CBIIECTBO, KATO € IIPOBEACHO 0.C.3. Ha
20.04.2026 r., ouaxBa ce permreHue. AOIYCKAHETO AO KACAITHA HHAUKHPA, 9€ IIPETCHINNTE HA APYKECTBOTO Ca
OCHOBATEAHH, BKAFOUYHTEAHO, Y€ CIIOPBT KACAE 3HAYUMU IIPABHHU BBIIPOCH OT 3HAYECHHE 34 TOYHOTO IIPUAAraHe Ha
3aKOHA U Pa3sBUTHETO HA IIPaBOTO. K'bM AaTaTa Ha CHCTAaBSHE HA HACTOALIHA OTYET, PBKOBOACTBOTO, CBBMECTHO C
IIpaBHUTE KOHCYATAHTH Ha APYKECTBOTO, € HAIIPABHAO OLIEHKA HA BB3MOKHHUA H3XOA OT cropa. Perenne Ne
188/20.07.2026 r., ¢ koeTo ce 06e3CHABA BB33UBHOTO PEIICHHUE B YACTTA, B KOATO € OTXBBPACH IIPEASBEHUSAT OT
“TPEMC I'PVIT XOAA” AA, OCbARTEACH HCK 32 pasankaTa HaA 1 128 782,22 aeBa Ao 3 690 680,36 AeBa, BeAHO
CbC 3aKOHHA ANXBA BBPXY CBIATA AO OKOHYATEAHOTO H IIAAIIAHE, I IIPOH3BOACTBOTO ITO AGAOTO B TA3M 9YaCT CE
mpekpatasa. Octassa B cuaa Perrrerme Ne 167/28.05.2025 r. o B.T.A. Ne 107/2025 1. mo ommca Ha AeAaTHBEH
cbA — [1A0BAHB, 3 rpaXKAaHCKH CHCTAB, B OCTAHAAATA OOKAABAHA JACT.

3. Tproscko Aeao Ne 1293/2025 r. o ommca na CI'C ¢ marepmasen unrepec 643517,37 espo. cksr € ¢
IIpaBHO OCHOBaHUeE 4YA. 2006, aA. 1 o1 33A, Bp. ¢ 1. 117a o1 3OI1.

4. Teproscko aero Ne 2134/2025 r. mo ommca ma CI'C ¢ marepmasen nmrepec 490078 espo. Vckst € ¢
IIpaBHO OCHOBaHHE YA. 82, Bp. ¢ 4A. 79 or 33A u B ycAOBHATA HA E€BEHTYAAHOCT YA. 55, aa.l, mpeaA. mppBo
ot 33A. Pemmrenme Ne 943/15.07.2026 r., ¢ koeto uckosere 3a yBaxenn. AITH e ocpaena Aa samaatn Ha TI'X AA
490 078,01 espo, BeAHO chbC 3aKOHHATA AMXBa, cauTaHo OT 30.10.2025 r. A0 AaTaTa Ha 3aIIAAITIaHE HA TAABHMIIATA
n pasHOCKH B pasmep Ha 19 603,12 espo 3a AT, 1 200 eBpo - Bp3HarpamacHue 3a Bermo Ante u 102,26 espo - 1op.
Bb3HAIPAKACHHE.

8. Hudopmarua 3a OTIyCHATUTE OT €MUTEHTA AW HETOBO ABIIEPHO APY?>KECTBO 3a€MH, MAH OT
TEXHU ABIIEPHU APY>KECTBA 32€MHU, IIPEAOCTABEHHUTE 00€e3MedYeHNA AN IOECTUTE 3aABAXKEHHA 000 KBbM
€AHO AWIIC WA HETOBO ABIIEPHO APY>KECTBO, B T.4. H HAa CBBP3aHH AWIA C IIOCOYBAHE HA MMCHA HAU
HanmenoBanue u EMK Ha amurero, xapakrepa Ha B3aUMOOTHOIIICHHMATA MEXAY €MHTEHTA HAM HETOBHUTE
ABILICPHU APY?>KECTBA M AHIIETO 3a€MOIIOAYYIATEA, Pa3Mep HA HEHU3IIAATCHATA TAABHHIIA, AUXBECH IIPOLICHT,

2
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AaTa Ha CKAIOYBAHE€ Ha AOrosopa,

TRACE

BKAFOUHUTEAHO AOITBAHHUTCAHU CIIOPAa3yMEHHA,

KpaeH CpOK Ha

IIoracsiBaHe, pasMe€p Ha II0€TO 3aAbAKEHHE, CHCHI/I(i)I/I‘-IHI/I yCAOBHA, PA3AUYHU OT ITIOCOUYCHHUTE B TA3U
pa3nopeA6a, KaKTO 1 II€ATA, 34 KOATO CAa OTIIyCHATH, B CAy‘laﬁ Y€ Ca CKAFOUCHM KATO IICACBH.

OrnycHaru 3aemu ot ,, Ipetic I'pyrr Xoaa” AA xem 30.06.2026 r.

3aemorroayuarea Xapaxrep Ha | Bua/Ilea Ha Pasmep | Hemsmaarena | Aara Ha Cpoxk Ha Awunxsa
BpB3Ka M/y | 3aema HA TAQBHHIIA AOTOBOD roracsABaHe
crpaHuTe 3aema | /xua. eBpo/
/XuA.
eBpo/
A33A Aparaaesrm 2021 CBBP32HO OBBPAPAdT 56 56| 15.12.2021 1 mecerr caea | 3,00%
EMK 177544581 Antie Pasxoan 3a IIOAy9aBaHE HA
TapAHIIAN K ITAQIIAHE OT
ABAHCOBO Bosnomnreas
IIAQII[AHE 32 110 IIPOEKTA
M3ITbAHCHUE HA
IIPOEKT
Tpeiic Perr EOOA, CBBP3aHO PEBOABHUPAIIL 511 398 | 12.05.2023 31.12.2026 | 4,00%
EMK 201782816 AuIe
Cyvapr  buaa  Aurmran | HecBbp3aHO PEBOABHUPAIIL 307 227 | 16.04.2020, 31.12.2026 | 4,50 %
EOOA AuIe 29.10.2020 u
EMK 201719627 29.06.2021—
AHEKCH 32
YABAKABAHE
Ha CPOKa Ha
yCBOSIBAHE
Ecxaysusa EOOA HECBBP3aHO peBOABHpAIIL 230 230 02.04.2025 31.12.2026 | 4,70 %
EMK 207634009 AnIie

OrnycHatu 3aemu ot ,,Muppa Komepc” EOOA, AbIiepHO Apy>KkecTBO Ha ,, Ipetic I'pymr Xoaa” AA, keMm

30.06.2026 .
3aemormoayuaTea Xapakrep Ha | Bua/Ilea Ha | Pasmep Hensnaare | Aara Ha | Cpoxk  Ha | AuxBa
BpPB3Ka M/y | 3aema Ha 3aemMa | Ha AOTOBOP roracsiBaHe
crpaHuTe /XHA. TAABHHIA /anekc, aKo
espo/ /xua.eBpo/ | mma nmpomenu/
TOAOPOB AA HE € CBBP3AHO 06opOTHHI 51 11.06.2015 Wsuckyem, 20%
EVIK 130078447 Anre CpeAcTBa 3aIIOpUPAHN
ca CMETKH Ha
41,00 ,» ToAOpoB*
obe3reHKa AA
@K Bepea CHI HE € CBBP3aHO | ODOPOTHH 5 4 | 25.04.2017 30.06.2017 - | 6,5%
Anre CpeACTBa obes1eHKa H3HCKyeM

OrnycHatu 3aemu ot ,, I'peiic

Copbua“ AA, ABIIEPHO APY>KECTBO

Ha ,,Tpeiic I'pyn Xoaa“ AA, kpM

30.06.2026 r.
3aemomoayuaTea Xapakrep Ha | Bua/Ilea Ha | Pasmep Hensnaare | Aara Ha | Cpox  ma | Auxsa
BpB3ka M/y | 3aema HA 3aeMa | Ha AOTOBOD rmoracapaHe
crpaHuTe /XHA. raaBHANA/ /anexc, aKo
espo/ xHA. eBpo/ | mma npomenn/
OK Aumavio Bpans HE ¢ CBBP3aHO 00OpOTHH 08.09.2016 08.10.2016 11,00%
AHIIE CpeAcTBa 13 9

BOYAN  omotvsameany
STOYANOV jheckey 2
DELCHEV 204811 40300

WsmpanuTeacH aupekrop: umk. bosan Aeades
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Berpemna nndgopmarms 1o 49a. 7 ot Peraament Ne596/2014 ' R CE

Ha EBponeiickua mapaamMeHT

01.01.2026 r. — 30.06.2026 r.

Brerpemna undopmanus o 4a. 7 or Peraament (EC) Ne596/2014

Ha EBponeiickna mapaamMeHT

3a nepuoaa 01.01.2026 r. — 30.06.2026 r.

16-01-2026

VBeaomacHEE 3a moAmHCaH AOrosop ot , Ipeiic I'pym Xoaa™ AA 3a
n3IrbAHEHNE Ha AOTOBOpP 34 Bb3AAraHe Ha OOIIECTBEHA IIOPBUKA C IIPCAMET:
,Ysebprmsare Ha CMP mo aorosop AAB®IT Ne BG16FFPR003-1.001-0037-
C01, dpunaucupan o nporeaypa BG16FFPR003-1.001 IToakpera 3a VII'P B
10-te rpaAcku OOIIMHH — OCHOBHH LIEHTPOBE HA PACTE&XK C ITOAODCKTH:
IToaobexr 1 - ,Pexoncrpykuma ma Oya. ,,CaaBaacku® um Oya. ,,Hwuxosa
ITerxoB* B ygacrpk or OyA. ,,CB. Ilatpuapx EBTUMHE AO KPBCTOBHIIE C VA.
»AnekcaHAbp  Cramboamiicku®, rp. Crapa 3aropa® Iloaobexr 2 —
»/IHKEHEpHHT — H3TOTBAHE HA IIPOeKT BBB asa ,PaborerH mpoext™,
yopaxusaare Ha AH 1 nsIrpAHeHne Ha CTPOMTEAHO-MOHTKHI ACHHOCTH Ha
obexr ,,MocroBu cpopwbxenus Ha Oya. "Humkoaa Ilerxos" - mocr 1¢
IToaobekr 3 — , MHKeHepHHT — M3rOTBAHE Ha IPOEKT BBB (asa ,,Paboren
mpoekt®, yupaxuapane Ha AH u m3IbAHeHHE HA CTPOHMTEAHO-MOHTAKHHI
AcfiHOCTH Ha 00eKT ,,MocToBr chopBikeHus Ha OyA. "Hukoaa ITetkos" - moct
2 — ITvrHa Bpb3Ka“ [ToaoOext 4 — ,,VIHKEeHEpHHT — H3TOTBAHE HA IIPOCKT BbB
dasa ,,Paboren npoexr”, yupaxuapane Ha AH, usarrpAneHne Ha CTPOHTEAHO-
MOHTKHI ACHHOCTH M AOCTaBKa Ha 4 OBP303apSAHN CTAHIINM 34 3aPCKAAHE
Ha eAeKTpHYecKn aBTomMoOuAn” Ha crorHoct 12 017 137,25 as. 6e3 AAC as.
Bresaoxurea e O6ruaa Crapa 3aropa.

30-01-2026

OrmoBecTsABaze HA TpHMéCé‘ISH (i)I/IHaHCOB OTYET 32 YCTBBPTOTO TPHUMECCUNEC

Ha 2025 1.

16-02-2026

VBeAaoMAcHIE 32 HaMepEHHE 3a ANCTBaHE Ha akmuure Ha Tpeiic I'pymr Xoaa
AA 3a teprosus u Ha Deutsche Boerse 8p8 @pankdypr

23-02-2026

VBeaomaenue 3a moanucan Aorosop ot A33A ¢ maprasopu Tpetic I'pyn
Xoaa AA m BAX AA c mpeamer: ,Ilpoexrupane m CTpOHMTEACTBO 32
MOACPHH3AIHA Ha KEAE3OIIbTeH yJIacThk [foerreBo - rpanura ¢ Pemybanka
CeBeprHa MakeAOHHSA, BKAIOYHTEAHO rapa M IPHEMHO 3AaHue IFoermeBo®.
Crofinocrra Ha Aorosopa e 50 092 641,86 espo 0e3 AAC. Bo3aowkurea e All
,Hanmonaana xommanua ,,2KeaesomsrHa waHMpacTpykrypa®. CpoxbT Ha
Aorosopa e 180 AHu 3a mpoekTrpane u 24 Mecera 3a CTPOUTEACTBO.

27-02-2026

OmnosecraBane Ha TpumecedeH KOHCOAUAHPAH (PUHAHCOB OTYET 32

4eTBBPTOTO TpuMeceune Ha 2025 T.

28-02-2026

ITyGAnkyBare Ha 1TokaHa 32 H3BbHPeAHO OOIIO ChOpaHME HA AKIIHOHEPHUTE

31-03-2026

[lybaukyBane Ha IHIPOTOKOA OT u3BbHpeAHO OO CcbOpanme Ha
AKIIHOHEPUTE

31-03-2026

OmoBecraBane Ha l'oanren nHAHBHAYyaAcH puHAHCOB OTYeT 32 2025 roanHa

09-04-2026

VBeaomacunne 3a Broucsane B TPPHOAHIL ma BAmBaHe Ha ABIIEPHO
ApyxectBo Acdaar komepc EOOA B AbimepHO Apyxectso Tpetic BI'
EOOA. Apyxecrsoto Acdaar Komepc EOOA e mpekpareno 6e3

AMKBUAQITHA.

10.

30-04-2026

OrmoBecTsaBane Ha MC)KAI/IHCH HTHAUBUAYAACH @I/IHaHCOB OTYET 3a H'I)pBOTO

Tpumeceurie Ha 2026 roanHa

11.

30-04-2026

OmnosecraBane Ha l'oaurres koHcoanaupan duHancos order 3a 2025 roauHa
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Berpemna nndgopmarms 1o 49a. 7 ot Peraament Ne596/2014 ' R CE

Ha EBponeiickua mapaamMeHT

01.01.2026 r. — 30.06.2026 r.

12.

13-05-2026

VBeaomaenue 3a npusoousane Ha 100% oT akimuTe Ha IPOEKTHO APY/KECTBO
B I'bpIruis, KakTO CACABA:

Hanmenosanue Ha apyxectsoro: S27 Developments S.A.

busuec perucrpannonen zHomep (GEMI): 158020501000

Cepaamme u aapec Ha yapasacHue: 40b Aggelou Metaxa Ave Glyfada, 16675
Attica, Greece

ABINEPHOTO APYKECTBO € YIPEACHO 32 HEOIPAHIYEH CPOK

ECK: Tpeiic I'pyrr Xoaa AA

Kammraa: 277 167 6pos akunu ¢ Homunaa 10 (aecer) eBpo Besika

ITpeamer Ha AeHHOCT Ha ABIIEPHOTO ApyxecTBo: IIpoekrHO ApyxecTBO 32
CTPOHTEACTBO U IPOAAKOA U/UAU OTAABAHE IIOA HAEM HA JKUAMIIHA CIPAAA B
I'audana, I'eprius

ena va npuaobuBane Ha akiuure: 8 477 650 (oceM MUAHOHA YETHPHCTOTHH
CEAEMAECET U CEAEM XHASAU IIIECTCTOTHH U IIETACCET) E€BPO.

13.

29-05-2026

HY6AI/IKYBH.HC Ha IIOKaHa 32 PEAOBHO TIOAUIINHO O6LT_IO C"b6paHI/IC Ha
AKIMHOHEPHUTE

14.

30-05-2026

OroBecTsABaHe HA MC}KAI/IHGH KOHCOAMAHPAH (pl/IHaHCOB OTYET 32 II'bPBOTO

Tpumeceune Ha 2026 roanHa

15.

18-06-2026

VBeaomaenne 3a moammcan Aorosop ot A33A ¢ Boaemr maprabop Tpeiic
I'pym Xoaa AA u maprasop Awum [Im I'pym AA ¢ Besaoxwmrea
»Merpormoanrer EAA, kakto caeaBa: ,Jlpoekrupane u CTpoHTEACTBO Ha
orkaoHenue oT IrppBa MeTpoAunua or MC Aroana A0 OKOAOBPBCTEH ITBT C
ABE METPOCTAHIIHH 110 000cobenu rosunuun’, 3a O6ocodena nosurusa Ne2 -
[Ipoekrupane u CTPOMTEACTBO HAa OTKAOHEHHE OT IIbPBA METPOAUHHA —
yaacTpk orT kM. 0+887,78 (mawano MC 2) ao MC Aroamr c eaHa
merpocraniua. CrofiHOCTTa Ha Bb3AAraHUTE B PAMKUTEC HA HACTOAIIUA
Aorosop AefiHOCTH 32 LieAns IepHOA Ha AciictBreTo My e 70 410 771.04 espo

6e3 AAC. CpokbT 32 H3IrbAHEHHE Ha AeHHOCTHTE € 36 Mecera.

16.

30-06-2026

HY6AI/IKYB9.HC Ha IIPOTOKOA OT PCAOBHO TOAHUIIIHO C’b6paHI/I€ Ha aKIMHOHEPUTE

17.

30-06-2026

VBeaomacHIE BBB Bpb3Ka ¢ perreHne Ha OOIIOTO ChOpaHMe HA AKIIMOHEPUTE
Ha Tpeiic I'pyrr Xoaa AA wacr ot meganbara Ha ApyxectBoTo 3a 2025 roanHa
B pasmep Ha 2 420 000,00 (ABa MHAMOHA YETHPUCTOTHH U ABAAECET XHUAAAM)
eBpPO Aa ObAC PAasIIPEACACHA 32 AMBHACHT. bpyren AmBumacHT Ha 1 akmmsa —
0,10 eBpo. Hawaao ma msmaamane uHa AmBuaeHTa — 31.08.2026 1. IlpaBo aAa
IIOAYYAT AHMBHACHT HMAT AMLATA, BIMCAHH B perucrpure Ha llemrtpaseH
Aenosurap AA karo axnmoHepu Ha 14-mf AGH CA€A A€HA Ha OOIIOTO
cpOpaHne Ha akipoHepure, T.e. KbM 14.07.2026 1. (YeTHPHHAACCETH FOAU ABE
XHAAAH ABAACCET U IIECTA TOAWMHA). AHMBHACHTBT IIC CE M3IIAAIINA, KAKTO
CAEABA: 32 AKIIMOHEPUTE, HMAIIH OTKPUTH KAHCHTCKH CMETKH IIpH
HHBECTUI[HOHHH  ITOCPCAHHIIM - 9Ype3 CBOTBETHHA  HHBECTHIIMOHEH
IIOCPCAHUK; 32 AKIIMOHEPH C ANYHHM CMETKH - dYpe3 KAOHOBETE Ha

,»YHUKPEAUT BYABAHK® AA B crpanara.

BOYAN
STOYANOV
DELCHEV

Digitally signed by
BOYAN STOYANOV
DELCHEV

Date: 2026.07.29
20:48:33 +03'00"

W3i. aupexrop: nmx. boan Aeades




TPEMC I'PYII XOAA AA

Hudopmanma no ITpusoxenue 4 TR CE

HNMH®OPMAIINA
no ITPMAOKEHHE Ne 4 xeMm 4a. 12, aa. 1, 1.1, ua. 14 u ua. 21, 1.3, Oykea ,,a“ u 1.4,
O6yxBa ,,a“ or HAPEABA Ne 2 3a rbpBOHAYAaAHO M IIOCAGABAIIO Pa3KpHBaHe Ha WHGOpMAA
npu IIyGAWYHO MpeAAaraHe Ha EHHU KHIDKA U AOIIyCKAaHEe HAa II€HHU KHIDKA AO THProBHUA Ha
peryAupas masap

kbM 30.06.20206 r.

1. TIpomsaHa Ha AMIIATA, YIPAYKHABAIIN KOHTPOA BBPXY APY?KECTBOTO.
KM 30.06.2026 1. HAMa IpOMAHA Ha AUIIATA, YIPAKHABAIIN KOHTPOA BBPXY APYKECTBOTO.

2. OTkpuBaHe HA IIPOU3BOACTBO II0 HECHCTOATEAHOCT 32 APY’>KE€CTBOTO HAU 32 HETOBO ABIIEPHO
APY’KECTBO M BCHYKH CBINECTBEHU €TAIIH, CBBbP3aHH C IPOU3BOACTBOTO AO O0OABABaHE HA
APY>K€CTBOTO B HECHCTOATEAHOCT.

He e oTKpuBaHO IIPOU3BOACTBO 110 HECHCTOATEAHOCT Ha APYKECTBOTO.

3. CkArouBaHe MAU U3ITbAHEHHE HA CHIIECTBEHH CACAKU

I1pes ordeTHHA IIEPUOA € CKAIOUEHA CAeAKA 3a mpuAobuBane Ha 100% OT KamTaAa Ha IPOEKTHO
APYeCTBO B I'bpIfHs, KaKTO cACABA:

Hanwmenosanue Ha apyxectsoro: S27 DEVELOPMENTS S.A.

busnec perucrparnmonen vomep (GEMI): 158020501000

Cepanntrie u aapec Ha yrpaBaeHue: 460b Aggelou Metaxa Ave Glyfada, 16675 Attica, Greece

ABIIIEPHOTO APY/KECTBO € YIPCACHO 34 HEOTPAHMYCH CPOK

ECK: Tpeiic I'pyrr Xoaa AA

Karmrraa: 277 167 6pos axunu ¢ nomuaaa 10 (aecer) eBpo BesAka

[Tpeamer Ha ACHHOCT Ha ABIIECPHOTO APYKECTBO: [IPOCKTHO APY/KECTBO 34 CTPOHTEACTBO U
poAakOa M/ MAM OTAABAHE TIOA HAECM HA KUAUIIHA crpasa B ['audaaa, I'vprms

Llena ma npupsobuBane Ha akimure: 8 477 650 (oceM MHAMOHA YETHPUCTOTHUH CEAEMAECET H
CCAEM XHASAHN ITIECTCTOTHH U IIETACCET) EBPO.

4. PermeHne 3a CKAIOYBAHE, IPEKPATABAHE U Pa3BaAAHE HA AOTOBOP 32 CHBMECTHO IIPEAIIPHUATHE.
He e B3ero pemenme 3a CKAIOYBAaHE, IIPEKPATABAHE U Pa3BAAfHE HAa AOIOBOP 34 CBBMECTHO
HIPEAIPHUATHE.

5. ITpomsaHa Ha OAMTOPUTE HA APY’KECTBOTO U IIPUYUHU 34 IPOMAHATA.
ITpes BTOopoTo TprMeceune Ha 2026 TOAMHA HAMA IIPOMAHA B OAUTOPHTE HA APYAKECTBOTO.

6. OOpasyBaHe HAU IIpeKparsBaHe Ha CBACOHO HAM apOUTPA>KHO AEAO, OTHACAIINO C€ AO
3aABAXKCHHA UAU B3€MAHHUA HA APY?KECTBOTO MAHM HETOBO ABIIEPHO APY>KECTBO, C II€HA HA HCKA
Hai-maAko 10 Ha cTo OT COOCTBEHUA KATIUTAA HA APY>KECTBOTO.

3a oTYeTHHA IEPHOA HE Ca HAAUIE ACAQ, OTTOBAPAINN HA IIOCOYCHUTE N3NCKBAHU.

7. Iloxynka, mpopak0a MAM YIPEACH 3aA0T HA AAAOBH YUYACTHA B TBPrOBCKU APY?>KECTBA OT
€MUTEHTA MAU HETOBO ABIEPHO APY’KECTBO.

[Ipes oTdeTHNA IEPUOA € CKAIOUCHA CACAKA 3a puaobuBane Ha 100% OT KamuTaAa Ha IIPOEKTHO
APY#KecTBO B I'bprins, KAKTO CACABA:

Hammvenoparme Ha ApyxectBoto: S27 DEVELOPMENTS S.A.

busuec perucrparmonen Homep (GEMI): 158020501000

Cepaanrrie u aapec Ha yrpaBaeHue: 46b Aggelou Metaxa Ave Glyfada, 16675 Attica, Greece

ABILIEPHOTO APYHKECTBO € YIPEACHO 3a HEOTPAHIYEH CPOK



TPEMC I'PYII XOAA AA

Hudopmanma no ITpusoxenue 4 TR CE

ECK: Tpeiic I'pyrr Xoaa AA

Karmmrraa: 277 167 6post akunn ¢ Homuaaa 10 (aecet) eBpo Besika

IMpeamer Ha AEHHOCT Ha ABINEPHOTO APY)eCTBO: [IpOEKTHO APYKECTBO 3a CTPOHTEACTBO U
IpOoAaKOA U/ UAU OTAABAHE IIOA HACM Ha KUAHINHA crpasa B ['andpasa, I'sprius

Llena Ha mpuaobuBane Ha akiuure: 8 477 650 (oceM MHAHOHA YETHPHUCTOTHH CEAEMAECET U
CEAEM XHUASAU IIIECTCTOTHH U IIETACCET) €BPO.

8. Apyru obGcroATeAcTBa, KOUTO APY?>KECTBOTO CUHTA, Y€ OMXa MOIAM Aa ObAAT OT 3HAUEHHE 32
HMHBECTUTOPHUTE IIPH B3€MAHETO HA PEIICHHE Ad IPUAOOHAT, Ad IIPOAAAAT HAM AQ IIPOABAXKAT AQ
IPUTEXKABAT ITyOAMIHO IIPEAAATAHN IIEHHH KHIDKA.

Henpuaoxumo.

BOYAN Digitally signed by

BOYAN STOYANOV

STOYANOV  DecHev
Date: 2026.07.29

DELCHEV 20:48:52 +03'00"

Wsn. aupexrop: nmk. boan Aeades



TPEWUC IrPyn xong A

Codpusi, 6yn. Tipogp. Lisemar flazapos” 96, ex. B, em. 12, men. 02/ 80 66 700, gpakc: 02 /80 66 711

e-mail: tracegroup@trace.bg

AEKNAPALUA

Mo cmucwbna Ha yn. 1000, an. 4, 1. 3 ot 3IMUK

,D,OJ'IyI'IO,D,I'IVICGH nuTe:

HDecucnaBa UBaHoBa Jllo6eHOBa, B ka4ecTBOTO cu Ha npeacenarten Ha YC ,Tpenc

Mpyn Xong” AL

BosiH CtosiHOB [lenyeB, B KA4€CTBOTO CU Ha YfieH Ha YC 1 n3anbnHUTENEH ONPEKTOP

Ha ,Tpenc Npyn Xong” AL;

MaHon TaHeB KaBpbKOB, B Ka4eCTBOTO c/ Ha yneH Ha YC Ha ,Tpenc Npyn Xong” Al

Tans CtosiHoBa CTaH4YeBa, B Ka4eCTBOTO CU HA CbCTaBUTEN Ha (pVIHaHCOBVIﬂ oTyeT

Hdeknapupame, ye:

1. KomnnekTbT MHaHCOBM OTYETU, CbCTABEHWN CbINacHO NPUNOXUMUTE CHETOBOAHM
cTaHAapTu, oTpassaBaT BAPHO M YECTHO MHOpMauusTa 3a akTUBUTE U nacueuTe,
(PMHaAHCOBOTO CbCTOSAHME N NevanbaTa / 3arybaTa Ha , Tpewnc pyn Xong” AL,

2. MexguHHUAT pgoknag 3a gewHoctta Ha ,Tpenc pyn Xong® AL cbabpxa
AocToBepeH nperneq Ha nHpopmaumara no yn. 100 o, an. 4, 1. 2 ot 3IMLK.

DESSISLAYV Digitally signed by

DESSISLAVA

A IVANOVA VANOVA LUBENOVA

Date: 2026.07.29

LUBENOVA 205102 +0300

DecucnaBa MBaHoBa Jllo6eHoBa

MANOL Digitally signed by

MANOL TANEV

TANEV KAVRAKOV
Date: 2026.07.29

KAVRAKOV  20:50:12 +03100
MaHon TaHeB KaBptKoB

BOYAN Digitally signed by

BOYAN STOYANOV

STOYANOQV peLcHev
Date: 2026.07.29

DELCHEV  20.4925 +0300
BosiH CtosiHoB [lenueB

TANYA Digitally signed by

TANYA STOYANOVA

STOYANQOVA STANCHEVA
Date: 2026.07.29

STANCHEVA 304112 40200
TaHa CtosaHoBa CtaHuyeBa

TRACE



		2026-07-29T20:37:15+0200
	TANYA STOYANOVA STANCHEVA


		2026-07-29T20:37:46+0200
	TANYA STOYANOVA STANCHEVA


		2026-07-29T20:38:07+0200
	TANYA STOYANOVA STANCHEVA


		2026-07-29T20:38:27+0200
	TANYA STOYANOVA STANCHEVA


		2026-07-29T20:38:46+0200
	TANYA STOYANOVA STANCHEVA


		2026-07-29T20:39:04+0200
	TANYA STOYANOVA STANCHEVA


		2026-07-29T20:41:12+0200
	TANYA STOYANOVA STANCHEVA


		2026-07-29T20:44:42+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:45:04+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:45:22+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:45:48+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:46:06+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:46:24+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:47:47+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:48:11+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:48:33+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:48:52+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:49:25+0300
	BOYAN STOYANOV DELCHEV


		2026-07-29T20:50:12+0300
	MANOL TANEV KAVRAKOV


		2026-07-29T20:51:02+0300
	DESSISLAVA IVANOVA LUBENOVA




