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BHIK CTAPA 3ATOPA A33A
OTYET 3A PHHAHCOBOTO CbCTOAHHE kM 31.12.2025 roauna TR CE '

TMpisoxense 31.12.2025 r. 31.12.2024 r.
AKTHB BGN'000 BGN'000

Texymmn akTUBH

Texyuw TopProBCKH B3EMAHHA 1.1. 578
Apym TEKYLLIH B3EMAHHA H AKTHBH 1.2. 100 100
[Mapu u mapu4YHH EKBHBAACHTH 1.3. 33 22

0061 TCRVITUL QRKTHBIT

Cvyvaia Ha aKkiBa

HEPA3ACAHA FACT OT d)HHMCOBH)I OTYET.

Popaau Kpacumupos

CncraBuTeAa:
Mapna Crecdanosa Mapkosa

Codpus, 31 mapr 2026 r.



BHK CTAPA 3ATOPA A33A

OTUET 3A PHMHAHCOBOTO CBCTOAHHME xbMm 31.12.2025 roanHa - npoAbAXKeHHE

TMpusoxenune 31.12.2025 r. 31.12.2024 r.
COBCTBEH KATIMTAA Y1 TTACHUB BGN'000 BGN'000
Co6cTBeH KanmuTas
DHHAHCOB Pe3yATAT 1.4.1 86 86
Harpynauu newasbu/3arybu 86 90
Meuanda/saryba 3a roannara (4)
Heromrrpoanpaimo yuacrie _ _ _
Texymm nacusu
Texymm prHaHCOBM TACHBH s
TeKyILH THPrOBCKH 3aAbAKEHHUA 1.5. 47 613
3aAbAKEHHA KbM ITEPCOHAAA 1.6. 1
OO0 TCKVIIUT HACHBI 614
CyMa HA CODCFBCH KallIFTas i1 1HaclinBa _ 133 700

IMpeacTtaBaasam:

Bosau Croanos Aeauen

Hopaaun Kpacumupor Agus

CxcraBuTea:
Mapua Crecpanosa Mapkosa

Codmn, 31 mapr 2026 r.



BHK CTAPA 3ATOPA A33A

OTUYET 3A AOXOAUTE 3a 2025 roauna TR cE
2025 r. 2024 r.

Mpuaowenune BGN'000 BGN'000

ITpuxoan

Ilpuxoan no AOroBopH ¢ KAHEHTH 2.1.1. - 1574

[lprxoan mo crpoiTeant AOTOBOpH 1574

I

Pasxoau

Pa3xoAH 10 HKOHOMHYECKH EACMEHTH - (1578)

Hanoassann cypoBitiit, MATEPHAAI {1 KOICYMATIBIL
Pasxoarr 3a pbuwmmn yeayri 2:2.1. (1578)
Apyrir pasxoan

DHHAHCOBH Pa3XOAH

Of')nu) PASXOAIL oes PASXOAH 34 AMIBITTE

ITeuaaba/3a1v0a HPCAH PA3XOAM 32 AQHBIUL €))
Pazxoas 3a Aausum N
Texywr aamrbk
ITewasba/3aryba oT APOABAXABALIH ACHHOCT =y “4)

TTeuaada/saryoa

CncraBuTea:
Mapusa Credpanora Mapxosa

Codpusa, 31 mapr 2026 r.



BHK CTAPA 3ATOPA A33A

OTUET 3A BCEOBXBATHUA AOXOA 3a 2025 roauna rk c’
2025 r. 2024 r.
IMpuaoxeune BGN'000 BGN'000

ITeuaada/saryvoa

()

4)

O3 BCCOOXBATCH AOXON\

ITpuaosxeHHATa OT cTpanHNa/ 4 paHi1a 40T HEPA3ACAHA YACT OT (PHHAHCOBHA OTHET.

CwncraBuTea:
Mapusa Crecdranosa Mapxona

Codna, 31 mapr 2026 r.



BUK CTAPA 3AT'OPA A33A
OTUET 3A ITAPUUHUTE ITOTOLIU 3a 2025 roanna TR tE

2025 r. 2024 r.
BGN'000 BGN'000

ITapuunu moTouM OT OMEpPaTHBHA ACHHOCT
[NocrbrnaeHns OT KOHTpareHTH 578 7124
ThaLanIg HA KOHTPATEeHTI (566) (7 557)
IMaarenn aaubun (He3 KOPMOPATHBHI AAHDBLUT ) (3)
Bu3cranoseHIn AaHbLU (0€3 KOPHIOPATHBHII AAHDBLUT ) (10)

Apym [MapHYyHII DOTOUI OT ONepaTiBHA A€iTHOCT (1)

(1)
Hernn napnusnn noroms ot oleparusua Aciinocr (447)

INocrunaenns no TMONYYEHI! 3aeMIT

IMaamanng no TTOAYUYCHIT 3ACMIT

IMaaTeHst AHXBH H TakCH MO MOAYYEHH 3a€MH

HeTHo n3mMeHeHMne Ha NAPpHUYHHTE CPEACTBA H HAPHUYHHUTE €KBUBAACHTH 11 (447)

]—Iil])llllllll CPEACTBA I HAPHYHIT CRKBHBAACHTII HA 1}1]1)'1\])”

I—Iill)ll‘lllll CPCACTBA I HAPHYHI CKBHBAACHTH HA 31 ACKCMBDI

Hero IMAPHYHH CPCACTBA H3HTOA3BAHNI B'LB (l)llllilHC()le'l'ﬂ ,\Cl“lll()C'l'

IMTpeacTaBaaBam:

Boau Croanos Aeauef

CrcraBurea:
Mapusn Crecdanosa Mapxosa

Codpus, 31 mapr 2026 r.



BHK CTAPA 3AT'OPA A33A

OTYET 3A ITPOMEHHUTE B COBCTBEHHMA KAITUTAA xbm 31.12.2025 roasnsa m "
L ) Cobcrsen O6mo
HH
o KallHTa4 33 coberBed
sarvbu I'pynara KamHTaA
BGN'000 BGN'000 BGN'000

Cavar woos SLI22023 1.
LTpoxicnn s cobersenms sansrras sa 2024 1.

ITeuanba /3aryba 3a meprosa

OO ecodxnarenr poxon sa 2024 .

Cavno k6 31.12.2024 .

Iposenn B cobersenms kamrras sa 2025 1.

[Teuasba /3aryba 3a meprosa

O0n Becotxnaren aoxon 3a 2023 r.

Casao kna 31122025 .

Ilpnaoxxennara or cTpanna 7 Ao cTpanuily 46 o a3 AcHH Tt ¢rnancosna oryer.

Hpeacrasaapanr:

Boau Croanos Aeauesn

Mopaan Kpacumupos Aams

CucraBurea:

Mapusa Credanoa Mapkosa

Cocpus, 31 mapr 2026 r.
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®uHAHCOB OTYET 32 TOAMHATA, 3aBbpiuBama Ha 31.12.2025

I. OOma undopmanusa, CUETOBOAHA IOAUTHKA, U3XOAHH ITOAOYKEHUA

1. O6ma nadopmanma 3a APy>KeCTBOTO

»BuK Crapa 3aropa“ A33A e yupeacto na 15.05.2020 r. ITaprabopu B ApyxecrBoTo ca
nsIpeiic I'pynm Xoaa™ AA — ¢ 60,4% yuacrue u , ,AK MHO®PA MHBECT“ EOOA /npeaxoaHo
naumenosanne ,,Cu Buaa Boarapua® EOOA/ — ¢ 39.6% yvacrue. ApyxecTBOTO € PErHCTpUpaHo B
perucTbp Byacrar na 02.11.2020 r. Ceaannine, aapec Ha perucrpaiiis u ynpasaetue ¢: 1p. Codpua 1408,
yA. ,,Hukoaa Obpasorncos® Ne 12. [Npeamera n ocHoBHata my AciiHOCT €@ CTPOHTEACTBO HA MPEHOCHH
H Pa3MpPCACAHTCAHH TPBOOIPOBOAM.

ApyxecrBoro € 0Opa3yBaHO CbC CPOK AO 3aBBPIUBAHE M H3THYAHC HA IAPaHIHOHHHTEC CPOKOBC Ha
obekr: ,,Vimxenepunr (Ilpoextupane, aBTOPCKM HAA30p H CTPOHTCACTBO) - PexoHcrpykums Ha

BOAOIMPOBOAHATA H KAHAAH3ALIHMOHHA Mpexka Ha rp. Crapa 3aropa no ABe 060COOEHH MTO3HLIHH

3a obocobena rosuiua 2 — PeKOHCTPYKUHA BOAOIPOBOAHATA M KaHaAH3aLMOHHAa Mpexa Ha rp.Crap
3aropa — cesepHa gact

YnpasaeHue Ha APY’KECTBOTO

Boaew rmaprusop B ,,BuK Crapa 3aropa“ A33A e ,, Tpeiic Ipynm Xoaa™ AA.

[peacraBaspain Apyxkecrsoro ca: bosu Crosanos Acades u Mopaan Kpacumupos Aamanos

1.1. Apyra uncdopmanus

CoeraBirrea Ha cpunancoBus oruer: Mapua Credpanosa Mapxosa
Oaiurrop: Kaann Amocrosos, AEC Ne 657
Obcayxpama 6anka: Obeannena boarapexa banka AA 1p. Codpus

Obxpar Ha punaHcoBus oryer: GIHAHCOBUAT OTICT € HHAMBHAYAACH OTYET HA IPCAIPHATHETO OOXBALIA
neproAa roaumHara, sarousama Ha 01.01.2025 1. u 3asbpmsama ua 31.12.2025 r. CpaBHuTeAHa
HHOpMaLIA 0OXBallla MEPHOAA FTOAHHATA, 3armousaiia Ha 01.01.2024 r. u sapppusaima na 31.12.2024 r

Aara na dunaucosns orger : 31.12.2025 r.

2. CueTOBOAHA MOAUTHKA

2.1. Ba3a 3a usrorsane Ha (PUHAHCOBUTE OTYETH

DunaHcoBHTE OTYETH HA APYKECTBOTO €A H3IOTBCHH B CbOTBETCTBHE C MEXAYHAPOAHHUTE CTAHAAPTH 32
unancoso orunrane (MCPO), npuern or Komucuara va Eppornieiickusa cpro3. Te BKAIOUBaT CraHAApTH
3a (DHHAHCOBO OTYHMTAHC M OT ThAKyBaHHA Ha Kommurera 3a passcaenms na MCPO (KPMC®O),
oaoopern or Coueera mo MexayHapoaHn cucioBoann craHaaptu (CMCC), u MexayHapoaHmTe
CUCTOBOAHH CTAaHAAPTH M ThAKYBaHHATA HA [locroannus xommrer 3a pasacuasane (IIKP), oaoOpenn or
Komurera 1o Mexaynapoann cuerosoann crasaaprn  (KMCC). MCOO, npuern or EC, e
OOLIIOIIPHETOTO HAMMEHOBAHHE HA PAMKATA C ODILO IPEAHA3HAYCHHC-CIETOBOAHA 0233, CKBHBAACHTHA Ha
pamkara, BbBeAcHa ¢ AeuuumasTa ceraacuo § 1, 1. 8 or Aorrsanureannre pasmopeadbn Ha 3akoHa 3a
CUCTOBOACTBOTO MOA HauMeHOBAHMETO ,,MexayHapoann cuerosoann cranaaprn” (MCC).
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®uHaHCOB OTYET 3a rOAHHATA, 3aBbpiiBaiia Ha 31.12.2025

CueroBoanara moanruka Ha , Aparasesun 2021 A33A e paspadorena B cborBercIBHE CbC 3aKOHA
32 CUETOBOACTBOTO M MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBH OTHETH.

ApyrKecTBOTO mpHAara CACAHHTE HOBH CTAaHAAPTH, H3MeHeHNA H passacHeHus kpm MCOO, paspadorenn
u nybankyBanu or CbBeTa IO MEKAYHADOAHH CHETOBOAHH CTAHAAPTH, KOMTO HMaT edeKr BBpxy
dpuHaHCcOBHA OTHET HA APYKECTBOTO H €Ca 3aABAKHTEAHH 32 NTPHAAIAHE OT ITOAHLIHHSA [TEPHOA, 3AMOYBALLL
Ha 1 anyapm 2025 r.:

MCC 21 Ecdpexrn oT npoMeHn B OOMEHHHTE KypcoBe (B CHAA 332 TOAMIIHU [IEPHOAM, 3aITOYBALLN Ha
uan caea 01 auayapu 2024, 8 EC or 01 anyapu 2025)

C l'IpOMCHH'l'C CC BBBCIKAAT H3HCKBAHHA 32 HPCA]’IPPIH']'Hﬂ'l'a Ad an:\ﬂlaT TIOCACAOBATEACH ITOAXOA IIPpH
IIpEeNEHKaTa AAAH AAACHA BaAYTa € KOHBEPTHPYEMA B APYTa, CbOTBETHO, ITPH OIPCACASHC HA I'Iplrlr\O)KHMHﬂ
obmeHeH KypC, KaKTO 1 3a HCO6XOAHMPITC OMNOBCCTABAHMA B Ta3H BPDH3Ka.

CranpapTn, H3MEHEHUA U PA3ACHEHHUA, KOHTO BCE OILE HE CA BAE3AHM B CHAA H HE Ce IMPHAATAT OT
MO-paHHa AATa OT Apy’KeCTBOTO

KbMm AaTara Ha OAO6PCHHCTO Ha TO3H q)HHaHCOB OTYET HAKOH HOBH CTAHAAPTH, H3MCHCHHUA H
Pa3dCHCHHUA KbM ChIICCTBYBALLM BCYC CTAHAAPTH Ca H)’6APIK)’BaHI/I, HO HE Ca BAE3AH B CHA2 M HE Ca OHAH
ITPHAOKEHH OT no—paHHa Aara om Ap]ﬂcemww//o.

MC®PO 9 Ounancopu mHcTpyMeHTH 1 MCPO 7 Punancosn uncrpymentn: OnosecrasaHe (B
CHAA 32 TOANIIIHH TIEPHOAH, 3ariouBaiiy Ha HAM caea 01 anyapu 2020)

ViameneHusta sacarar YPEHKAQAHETO HA 3AADBAKCHHSA, YPE3 CHCTEMH 32 CACKTPOHHH PA3IIAAILIAHNA, KAKTO H
OLICHABAHCTO HA XAPAKTCPHCTHKHITEC Ha AOIOBOPHHTC TMAPHYHH ITOTOLIH, BKAFOYHTEAHO TE3HM C
CKOAOI'HYCH, COHHAACH H VIIPABACHCKH ACIICKT. C [IPpOCKTA C€a INPOMEHCHHM M H3HCKBAHHATA 34
OIMOBECTABAHE ITO OTHOLICHHC HA KaITHTAAOBH HHCTPYMCHTH, OIIPCACACHH IIO CHPaBCAAPIBa CTOMHOCT
IIpe3 ApPYT BCCODXBATEH AOXOA, C KOECTO Ca AO6aBCHPI H3MCKBAHHA 32 OINOBCCTABAHC HAa YCAOBHOCTH, KOHTO
HC Ca CBbP3aHM C KPEAHTHH PHCKOBC H 3al )'6PI.

T'oanumn noao6pennsa Maaanne 11 (2024) (B crina 3a roAHLIHE MEPHOAH, 3aroypaiiy Ha Han caea 01
aryapu 20206)

IMoaobpennsra sacarar: MCPO 1 OTHOCHO OTYMTAHC HAa XCAKHMPALH HHCTPYMCHTH IIPCAH M CACA
npesusasanero kb MCOO ¢ pasirupena npenparka Kby cbotserHute Kpurepun 8 MCPO 9; MCOO 7
BBB BPb3Ka C [PCLIM3NPAHE HA OMOBCCTABAHMATA HA HCHADAFOAACMH AQHHH 32 CIIPABCAAHBHTE CTOHHOCTH
OpH OTTHCBAHE HA AKTHBH C IPOABAXKABAINO Y4YaCTHE, MOACHEHHA BBB BPb3KA CbC CIIPABCAAHBATA
CTOFHOCT M LIEHATA HA CACAKATA IPH ITbPBOHAYAAHO IPH3HABAHE, KAKTO M M3MCHCHHA B H3HCKBAHHATA
OTHOCHO orioBecTaBaHe Ha KpeanrteH puck; MCPO 9 BB Bpb3Ka ¢ AOITBAHEHHA B IPEIPATKHTC OTHOCHO
HPH3HABAHE M OTITHCBAHE HA AM3MHIOBH 3aABAXKCHHA, KAKTO M I10 OTHOILUEGHHE HA LICHA HA CACAKHTC H
onpeaensinero u B cporsercrBue ¢ MCOO 15, MCPO 10 ¢ AOMBAHCHHA B ITOACHEHHATA B
OITPEACACHHETO 32 (PAKTHYECKH AreHT; MCC 7 — TepMHHOAOTHYHA ITPOMAHA, CBBP3AHA C [IPEAXOAHH
H3MCHCHHA.

MC®O 9 ®unancou uncrpyments 1 MCO®O 7 dunancosu uncrpymentn: OnosecraBaHe (B
CHAA 32 TOAMILLIHH ITEPHOAH, 3arouBaLn Ha HAH caea 01 aryapn 2020)

C H3MCHECHHATA CC IMOACHABAT pa3nopcA6H'rc BbB BpPb3Ka C AOI'OBOpPHM 32 AOCTABKA HA CHCPIHMA OT
Bb30OHOBACMHU H3TOYHHIIH H CA AO6aBCHPI H3HCKBAHHMA 32 OITOBCCTABAHC.

Toaninnn nmoAoOGpeHMa M CTaHAAPTH, KOUTO Ca B CHAA 33 CAGABAILH IEPHOAM M BCe OLlEe He ca
npuetu ot EC kbM kpas Ha nepuoaa:

MC®O 18 IlpeacTapane na (pHHAHCOBU OTYETH (B CHAA 32 TOAHILHH IICPHOAH, 3AMTOYBALLIN HA HAH
caca 01 auyapu 2027)

C mpoekra ce BBBCKAA H3LAAO HOB CTaHAApT, Koiro aa sameHn MCC 1 Ilpeacrassne Ha dpunancosu
oruern. Leara Ha HOBHA CTAaHAAPT € A CE ITOAOOPH KA4CCIBOTO HA (DHHAHCOBOTO OTYHTAHE, YPE3 HOBU
Il 1IOACOPEHH HW3HCKBAHIA 32 IIPCACIABAHE M OIIOBCCIABAHE BbB (DHHAHCOBUIEC OTYCIH C OOILIO

8
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IPEAHA3HAYEHNE, C KOCTO AA CE IapaHTHPA, Y€ TE IPEACTABAT BAPHO M YMECTHO AKITHBUIE, ITACHBHIE,
COOCTBCHMSA KAITHTAA, ITPHXOANTE H pasxoaute Ha npeanpuarngara,. MCPO 18 ne npepasraexaa H3LAAO
pasnopeadute Ha MCC 1, a e dokycnpaH Bbpxy B OT4eTa 32 reyandara nan 3arydara, Karo €ca BbBEACHH
H3HNCKBAHHA 34 rIpCACTaBﬂHC HA OHPCACI\CHH MCKAHHHH CYMH M HOBH I'IPHHLIHI'IH 3a arpernpal-le 124
AC3arperupaHe HA AAHHH 1 MH(POPMALIHA, KAKTO H 33 OITOBECTABAHE HA MEPKH H IOKAa32TEAH, OIIPEACACHH
oT pproBoacTBoTO. Hesasucumo or npomennre, Haxkou o1 pasropeabure Ha MCC 1 ca 3amassar, a Apyru
ce npemeciBar kbm MCC 8 u MC®O 7.

MC®O 19 Abuiepun ApyxectBa 6e3 nyDAHYHA OTYETHOCT: ONMOBECTABAHE (B CHAA 332 FOAHILLIHU
IICPHOAH, 3ariogBatiy Ha HAH caeA 01 auyapn 2027)

LleATa HA POEKTA € A2 CE BBBCAC OOAEKYCH PEXKUM HA OTUETHOCT 32 ONMPEACAEHH (AOIYCTHMH) AbLUEPHH
APYKECTBA, KATO ITO3BOAABA IIPHAArAHE HA H3HCKBAHHATA 32 MpH3HaBaHe U oueHaBaHe o MCPO, Ho cbe
CbKpATCHN H3HCKBAHMA 32 MNpPEACTaBAHE u  onosecraBaHe. CraHAapTbT HEAH A3 HAMAAM
AAMHHHCTPATHBHATA H HCIPOMOPLMOHAAHA TEKECT IPH H3IOTBAHETO HA (PHHAHCOBH OTYETH HA
MPCAIPHATHA, YHITO LICHHH KHIDKA HE €A MYOAHYHO TBPIYEMH H KOHTO He ca (DHHAHCOBHM MHCTHTYLIHH,
KATO CBIICBPEMECHHO 3ama3H IIOAE3HOCTTa Ha wuHpopmanmara 3a norpedureanrte. CraHAapTbT
MPEAOCTABA BB3MOMHOCT 334 IOAABPKAHC HA CAHHHH CYECTOBOAHH PEIHCTPH, CHBMECTHMH KAKTO C
H3HCKBAHHATA Ha IPYIATa, TaKa H C BBHILHNTE IMoTpeduTean. BoBeaenure obAekaeHHs ca AOIYCTHMH 34
ABIICPHH ADPYKECTBa O€3 MYOAHYHA OTHETHOCT, HHHTO FPEANPHATHA-MANKI H3TOTBAT MyOAHMYHO
AOCTBITHH KOHCOAHAHPAHH (PHHAHCOBH OTYeTH, H3roTBeHn cbraacio MCOO,

MC®O 19 Abmepun Apykectsa 6e3 nmybAMYHA OTYETHOCT: OMOBECTABAHE (B CHAA 32 FOAMIIHH
IIepHOAH, 3ariouBatiy Ha HAl caea 01 anyapu 2027)

C m3nenenmara 8 MCPO 19 ce AOITBABAT ITbPBOHAYAAHO 3aA0KECHHTE OOAECKYECHHA 34 IIPECACTABIHE H
OMOBECTABAHE ITPH OTYHTAHETO HA AOTIYCTHMITE ABILICPHH APYKECTBA, KATO CE OOXBALIAT H3MCKBAHMATA
Ha acficrBartrre MCPO mexay dpespyapn 2021 i maii 2024 1.

MCC 21 EcpexTn oT npoMeH: B 0OMEHHHTE KypcOBe (B CHAA 32 FOAHLUHI IIEPHOAM, 3aITOYBALIH HA
nan caea 01 anyapu 2027)

VameHennsTa B CraHAapra VIOYHABAT PeAa 32 MPCEBAAYTHPAHE, KOraTo MPCATPHATHE IMPCACTABA
(pHHAHCOBHTE CH OTYCTH BbB BAAYTA HA XHITEPHH(AALIIOHHA HKOHOMHKA, 4 (PYHKLIIOHANHATA MY BaAyTa
(MAH Ta3u HA YYIKACCTPAHHA ACIHHOCT) HE € Ha xunepuH@AaLMOHHa nKkoHOMHUKA. LlearTa e Aa ce yeaHaksu
IPaKTHKATA M Aa CC ITOBHMIIM ITOAE3HOCITA HAa TIIPEACTABAHATA HH(OPMALIA [10 HKOHOMHYCCKH
€(PEKTHBEH HAYHH.

2.2. AeiicTBalo npeAnpuaTie
Puua”coBHAT OTYET Ha APYKECTBOTO 32 IEpHOAQ, IpukArousall Ha 31 aekempu 2024 1., e n3rorBeH Ha
6a3aTa Ha IPHHIIHIA HA ACHCTBAILO IIPEATIPHATHE.

P’bKOBOACTBOTO € B3CAO ITPCABHA HM3BDHPCAHOTO ITOAONKEHEHE, B KOETO CC HaMHpa Peny6;mKa B1>,\rapnﬂ
Ha HACTOALLIMA CYaIl H € HOAPO6HO or1oBeCcTHAO TOBa B T. 6. Cuburns CACA Kpas Ha OTYCTHHA ITEPHOA.

2.3. TIpomeHm B CUETOBOAHATA MOAMTHKA

B'banpne'ra'ra CYCTOBOAHA TIOAHMTHKA € ITOCACAOBATCAHA C npn.\araHa'l'a npe3 TMPCAXOAHATA T'OAMHA, C
H3KAIOYCHHC HA C(pCKl'PYl'C OT BAC3AHTC B CHAQ HOBHM CTAHAAPTH M HM3VMCKBAHHATA, KOMTO CC IIpHAarar
HCPC]’ICK‘I'HBHO, KaTo Apy’)i(CC'l'BO'l'O cce C'bO6pa3H.'\O B ITbAHOTA .

2.4. OTtueTHa BaAyTa
CbraacHO H3HCKBAHHMATA HA ObAIAPCKOTO 33KOHOAATEACTBO CUYCTOBOAHHTE PEIHCIPH Ca M3IOTBEHH B
ACBA.
AanHire BB (DHHAHCOBHTE OTYCTH Ca B XHAAAH ACBA.
Kbnm 31.12.2024 1. puKCHHIBT HA HAKOH BAAYTH KbM ObAIAPCKHSA ACB € KAKTO CACABA:
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BaayTa 31.12.2025 1.
1 EUR 1.95583 aepa

CAC.\KPITC B Yy)KACCTpAaHHA BaAyTa CC OTHITAY TNpH ITbPBOHAYAAHOTO HM ansHaBch B OTHCTHATA BaAyTa
Ha AP)DKCC'I'BOTO o O(t)PILIPIaz\HPIﬂ oOMEHEH KypPC 32 ACHA Ha CACAKATA, (O6HBCHPIH (bPIKCPIHI‘ Ha B'b,\rapcm
HapOAHa 6aHKa). HPHXOAHTC H Pa3xoAHTE OT K)’pCOBH Pa3,\PIKPl, KOMTO Bb3HHKBAT IPH YPEKAAHCTO HA
TE3H CACAKH H IIPEOILICHABAHCTO HaA TMTAPHYHHTE MO3HMUHH B Yy)KACCTPpAHHA BaayTa B Kpasa Ha IICPHOAa, Ca
0'|'paaem1 B OTr4era 3a BCCOOXBATHEHSA AOXOA.

2.5. Cpasunreana uncgopmanus

Tekyut oraeren nepuoa or 01.01.2025 r. Ao 31.12.2025 r. [Ipeaxoaen oryeren nepuoa ot 01.01.2024 r.
Ao 31.12.2024 r. ApyxecTBOTO NpPEACTaBA CPABHHTEAHA MH(POPMALIHA 32 €AHA MTPEAXOAHA (DHHAHCOBA
TOAMHA.

Koraro e HCO6XOAHMO, CPAaBHHTCAHHTC AaHHH CC peK.-\acncpnunpa'r (PI npemquc,\ﬁaa'r), 3a Aa Cc¢
ITOCTHIHE CBITOCTABHMOCT CIIPAMO IIPOMEHH B ITPEACTABAHCTO B TCKYHIATA TOAMHA.

2.6. Texymu 1 HEeTEKyIIIM AKTUBU M IACUBU
2.6.1. Tekywn H HeTeKyIUH aKTHBH

Apy’)KCCTBOTO K,\acncbuunpa AKTHB KaTO TCKYL, KOI'ATO OTroBaps Ha HAKOH OT CACAHHTEC KPHTCPHH:

. O4YaKBa Ad PCAAH3MPA aKTHBA HAH Bb3HAMEPABA Ad I'O IIPOAAAC HAH yl'lOTpC6PI B CBOJ HOpMaACH
OINCPATHBCH HHKDbA;

- ADPAM AKTHBA ITPEAHMHO C LICA TbhPIyBaHC,

- OYaKBa Aa pCAAH3HPa aKTHBA B PAMKHTEC HA ABAHAACCCT MCCCLIA CACA Kpas Ha OTYCTHHSA ITCPHOA;
HAH

- AKTHBBT € [APH HAH MApPHYHH eKBHBaAcHTH (cbraacHo Acchuamumsara va MCPO 7), ocsen ako
32 aKTHBA HAMA OIPAHHMYCHHC AA ObAC Pa3MCHAH MAH H3MOA3BAH 32 YPEKAAHE HA [ACHB B
IIPOABAKEHHE HAH-MAAKO HA ABAHAAGCET MECELA CACA KPAs HA OTYETHHSA ITEPHOA.

Axrus ce Kg\acnq)nuupa KaTO HCTCKYLL, KOraTo HE OIroBaps Ha KpHTCPHHIC 3a K/\acmbnunpaﬁc KaTO
TCKYLL.

2.6.2. Texyiun H HETEKYILH [TIACHBH
Macus ce kaacudULIPa KATO TEKYIL, KOTATO OTIOBAPA HA HAKOH OT CACAHHTE KPHTEPHIL:

- OYaKBa Aad YPCAH ITacHBa B CBOS HOPMAACH OITEPATHBCH HHKbA;
- AbPXH ITaCHBA MPEAHMMHO C LI€A ThPIYBAHE,

- ITACHBBT CACABA AQ ODbAEC YPEACH B PAMKHTE HAa ABAHAACCCT MCCCIIA CAGA Kpas HA OTUCTHHA
MEPHOA; HAH

. Apy)KCC'lBO'[O HAMA 6(‘33)’CAOBHO IpaBo Aa OTCpOYiBa YPCHKAQHCTO HaA ITACHBA 334 IICPHOA Hait-
MAAKO ABAHAACCCT MCCCIIA CACA Kpaﬂ HA OTYCTHHA ITCPHOA.

[Tacus ce K.-\acncbuunpa KaTO HETCEKYLU 4KO HE OTroBaps Ha KPPITCPHPITC 3a K/\acncpnunpaﬂe KaTO TEKYIL.

[Macus ce K.\acu(puunpa KaTO TCKYILl, KOIraro TOH CACABA AQ CE YPCAH B PAMKHTEC Ha ABAHAACCCT MCCCLIA Ol
KpasA Ha OTYCTHHA TICPHOA, AOPH aKO, ITbPBOHAYAAHHAT CPOK € OUA 32 TMCPHOA ITO-AbABI OT ABAHAACCEY
MCCCLIA M CACA KPaﬂ Ha OTYCTHHA [ICPHOA H ITPCAH cppmancomrrc OTYCTH A4 Ca OAO6PCHPI 3a
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ryOAHKYBAHC, € CKAIOUCHO CHOPa3syMCHHC 32 pPeHHAHCHPAHC HAH 32 HOB TMOTACHTCACH TIAQH Ha
ABATOCPOYHA Da3a.

2.7. HimMoTn, MAalIMHYM ¥ CHOPBIKEHUA

Mimornre, MAIIMHITE M CbOPBKECHHA HA APYKECTBOTO BKAIOYBAT AKTHBH, KOHTO OTTOBapAT Ha
kprrepunre Ha MCC 16 3a npusnaBane H MMaT LICHA HAa IPHAODHBAHE paBHA MAM no-Bicoka ot 700.00
AB. AKTHBH, KOHTO HMMAT LICHA HA NMPHAOOHBAHE ITO-HHCKA OT TOCOYEHATA CE OTYHMTAT KATO TEKYILM
Pa3XOAM 32 TIEPHOAA Ha MIPHAOOHBAHE B CbOTBETCTBHE C OAOOPEHATA CYETOBOAHA ITOAHTHKA. Beekn myor,
MALLIFHA ¥ CbOPBHKEHHE CE OLICHABA IPH IPHAOOHBAHETO MY IO IICHA Ha NMPHAOOHBAHE OMPCACACHA B
cborBercrBue ¢ nanckBannara va MCC 16.

Apy*ecTBOTO € IPHEAO ITOAHTHKA A2 OTYHTA BCAKA MO3HIHA Ha FIMOTHTE, MAILIMHUTE B CbOPBKEHHATA B
cpotsercreue ¢ MCC 16 110 LeHa Ha NPHAODHBAHE HAMAACHA C HATPYIAHATA AMOPTH3ALMA M HATPYITAaHA
3ary0a oT obe3LeHKa.

[TbpBOHAYAAHO MMOTHTE, MALLINHHTE, CHOPBHKEHHATA H ODOPYABAHETO CE OLEHABAT IO CeOECTOHHOCT,
KOATO BKAFOYBA MOKYITHATA LICHA, BKAFOYHTEAHO MHTATa H HEBb3CTAHOBHMHTE AAHDBLIHM BbPXY MOKYITKATa,
KAKTO M BCHYKH IPEKH Pa3XOAH 32 ITPHBEXKAAHE HA AKTHBA B paOOTHO CBCTOAHHE 32 NMPECABHACHATA MY
yrorpeoa.

[TocaeABaILIN PA3XOAH CBBP3AHH C OTAGACH HMOT, MAUIHHA H ChbOPHKEHHE CE OTYHTAT B YBEAHYCHHE HA
BasaricoBata CIOHHOCT Ha aKTHBA, aKO € CITa3¢H MPHHLMIIA Ha npu3HaBaHe onpeacaeH B MCC 16 u
KOIATO € BCPOATHO MPEANPHATHETO Ad HMA HKOHOMHYECKA H3I0Aa HAA ITbPBOHAYAAHO OLICHCHATA
CTaHAAPTHA e(PEKTHBHOCT HA CHILECTBYBALIMSA AKTHB.

Pasonm'e 32 TCKYLLIOTO O6C1\)’7KBRHC HAa HMOTH, MAIONMHH H CbOPBAKCHHA CC OTYHTAT B neyanda HAH

3211')’621 B MOMCHTQ HA H3BDBPLIBAHCTO HM.

I/IMO'I'PITC, MALLIHHHTE H CHOPDKCHHATA CC AMOPTH3HPAT ITO AMHCHHHA MCTOA 32 TICPHOAA HA OYaKBaHHA
TIOAE3CH KHBOT, KATO aMOPTH3HPYyCMaTa HM CTOIHOCT ce PA3MpCeACAs CHCICMHO ITPE3 HEIO. Haumcaenara
AMOPTH3ALIHA CC IIPH3HABA 34 PA3X0A, 4 C HCA CC HaMaAsABa OAAAHCOBATA CTOMHOCT HA AKTHBHTE, CPCAHH}TI'

ITOAE3€EH KHBOT B TOAHMHH 32 OCHOBHMTC I'DYITH A'b.\l'O'l'p?lfIleI MaTCPHAAHH aKIHBH, € KAKTO CACABA:

I'pyna T'oaunn
Crpaan 50
CropmxeHus 25
Marunum, MpOH3BOACTBEHO ODOPYABAHE H armapalypa o1 20 a0 30
Tpaucriopyuu cpeacisa H6e3 aBIOMOOHAH 15
ABTOMOOHAH or 7 a0 10
BCHYKI OCTaHAAH AMOPTHSHPYEMH aKTHBH 7

Hauncaspanero na PA3XOAH 32 aMOPTH3AaLMA 3aI1oYBa OT MOMCHYTA, B KOHTO HMOTHTC, MAIIHHITC H
CBOPDBAKCHHATA €A HAAMYHH, Ha MACTOTO M B CbCIOAHHNCTO, HCO6XOAPIMPI 3a CKCImAoOaTanmfaa MM I10O
HaYHHA [TPCABHACH OT p'bKOBOAC'I'BOTO.

Amop'maaunﬂ'ra HA aKTHBHTC CC MPCyCTaHOBABA HA ITO-paHHATA OT ABCTC AATH!

-AATATA, HA KOATO Ca KAACH(PHLIMPAHIT KATO AbPAAHHM 34 IPoAakOa cbraacHo MCPO 5; u
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-AdTata Ha OTITMCBAHE HA AKTUBHTC.
Amop'msamm'ra HE c€ MpPCyCTaHOBABA B IICPHOAH Ha MPECTOH HAHM M3Ba)XAaHE OT aKTHBHA yno1'pc6a.

OcTarb4HaTA CTOMHOCT M TOAC3HHAT XHBOT HA AKTHBHTE CC Ipepasraexaar PN IPHKAKOYBAHCTO HA
BCAKa (t)PIHaHCOBa FOAMHA H aKO OYaKBaHHATA CE€ pa3dAHYaBal OT INPCAHUIHHTC HPH61\P13H'I'C.\HH OILICHKEI,
MPOMEHHTE CC OTYHTAT TMEPCIEKTHBHO, KaTo npoMAHA B CYCTOBOAHMTC l’IpPI6:\HSPITC;\HH OIICHKH, B
coorsercrsue ¢ MCC 8 C‘{CTOBOAHH MOAHTHKH, ITPOMCHH B CHUCTOBOAHHTC l'IpH61\H3PI’l'C;\HI«I OLICHKH H
I'PCLUKH.

BajancoBara CYOHHOCT Ha AQACH HMOT, MALIHHA H ChOPBKCHHE CE OTIMHCBA MPH MMPOAKOA HA AKTHBA
HAH KOTATO HE CC OYAKBAT HHKAKBH APYTH HKOHOMHYECKH H3IOAHM OT H3[TOA3BAHETO HA AKTHBA HAH ITPH
OCBODOXKAABAHE OT AKTHBA.

Korato B xoaa Ha oOuwaiiHara cH ACHHOCT ApPyXeCTBOTO PYTHHHO MPOAABA HMOTH, MAILIHHH M
CBOPBKCHHA, KOMTO € AbPXAAO 32 OTAABAHE TTOA HACM, ITPEXBBPAA TE3H AKITHBH B MATCPHAAHHTE 3aITaCH
O TAXHATA DAAAHCOBA CTOHHOCT, KOraTO MPECTAHAT Aa O'bAAT OTAABAHH ITOA HAEM M CTAHAT ABPXKAHH 33
npoAak6a. B resr caydan u 3a akTHBH, AbDKAHM 32 MPOAAXO2a B 0OMUaiiHNA X0A Ha AciiHocTra, MCOO 5
He ce npuaara. [TocrbmaeHuATa OT IpOADKOATA HA TAKMBA AKTHBH CC IPHU3HABAT KaTO IIPHXOAH, B
coorsercrBre ¢ MCPO 15 — [puxoa oT AOTOBOPH € KAMEHTH, B MOMEHTA, B KOHTO KAHCHTBT MOAYYaBA
KOHTPOA BBPXY TAX, CbOTBETHO AAACHO 3aABbAXKECHHC 32 H3ITbAHEHHE ObAE YAOBAETBOPEHO.

ITewanbara MAK 3ary0ara, Bb3HHKBALLA OT OTITHCBAHETO HA HMOT, MAIIIHHA H CbOPBKCHHIE CE BKAFOYBAT B
neuasbara man 3arydara, korato aktubr ce ormume, ockeH ako MCC 17 He m3ucksa Apyro rnpu
npoaaxOa 1 odpareH AusHHI. [Tewanbure nAn 3a1yOHTE, BH3HHKBALL TP OTIHCBAHE HA HMOT, MALLHHA
HAH CBOPBKCHHE CC OTNPEACAAT KATO PABAMKA MEKAY HETHHTC IOCTBITACHHA OT MPOAAKOATa, aKO HMa
TAKHBA M DaAaHCOBaTa CTOHHOCT HA aKTHBA. Pe3yararsr ce MpeAcraBd HETHO B Cratnd Apyri AOXOAH B
Or4yera 3a AOXOAHTE.

B cwbcrasa na I/IMOTPI'I'C, MALITHHUTE H CbOPDBKCHHA CC MPEACTABAT KAMHTAAH3HPAHHTEC Pa3XOAH 3a
HPPIAO6HBZHC HA TAKHBA AKTHBH, KAKTO H ITPECAOCTABCHHTC aBAHCH B Ta3H Bpb3Ka.

2.8. HHBeCTHIMOHHU MMOTHU

Karo muBectnumonnn umoru cbraacHo MCC 40 ce orumiar 3emu B /HAH CIPaAH, ¥M/HAM 9aCTH O1
CIPaAH, KOHTO CE ABPKAT MO-CKOPO C IIEA IOAYYaBaHE HA TPHXOAHM OT HACM HAH 32 YBCAMYABAHC
CTOHHOCTTA Ha KamHMiana HaK 3a ABere. FImor, xoifto ce m3rpaxaa mam paspaborBa 3a Obaelio
H3ITOA3BAHE KATO HHBECTHLIMOHEH HMOT ChLIO CE OTYH14 KATO TAKbB.

I/IHBCCTHLIHOHCH HMOT €€ TIIpH3HaBa KAaTO 4aKTHB CaMO, KOIaro ¢ BCpOﬂ'l'HO npnmxcaamx're MY 6’bACU_II/I

HKOHOMITYCCKH H3IOAH Ad C€ MMOAYYAT H LICHATA MY Ha npm\o6HBch MOMXE A2 C€ OLICHH AOCTOBCPHO.

HpexB"bp,\ﬂmm OT HAM KbM HHBECIHIIHNOHCH HMOT CC IIpaBAY, CaMO KOIato HMa npomma B
HI3TIOA3BAHCTO, AOKa3aHa 1Ipc3.

. 3aITOYBaHC HA ITOA3BAHC OT CTpaHa Ha cOOCTBEHHKA - 32 NPCXBBPAAHC OT HHBCCTHIIMOHCH HIMOT B
IIOA3BAH OT CODCTBCHHKA HMOT;

- 3ari04YBaHC HA paspa60'rBaHe C LICA npoAa>|\'6a - 32 I'IpCXB'bpz\ﬂHC O1T HHBCCITHIIHOHCH HMOYT B
MATCPHAAHH 3AITACH;

- Kpﬂﬁ HA [OA3BAHETO OT COOCTBCHHKA - 32 HIPEXBBPAAHE OT 1HOA3BAH Ol COOCTBEHMKA MMOT B
HHBCCTHLIMOHCH HMOT; HAH

- 3aImoYBaHC HA OICPATHBCH AH3HHI KbM Apyra CrpaHa - 34 INPEXBbPAAHC OT MATCPHAACH 3altac B

IHBCCTHLIHOHCH HMOT;
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MHBCC'I'PILIPIOHHPI']C HMOTH CC OIICHABAT ITbPBOHAYAAHO ITO IICHAa Ha IIPHAQOOHBAHE, KOATO BKAIOYBA H
b
Pa3XOAHTC ITO CACAKATA 3a ITPHAOOHBAHC CbI'AACHO MCC 40.

CAeA ITbPBOHAYAAHOTO NPH3HABAHE WHBECTHLHOHHHMIC HMOTH CE OTYHTAT IT0 MOAEAA HA LIEHATa Ha
npuAOOGHBAHE — MO LIEHA HA IMPHAOOHBAHE, HAMAACHA C BCHUYKH HATPYIIAaHH aMOPTH3ALHH H 3aryOH O1
obe3ueHKa, B cbotBercrBue ¢ Bcnaku nanckBaHuaTa Ha MCC 16 OTHOCHO TO3H MOAEA.

VIHBeCTHLIMOHHHTE MMOTH €€ OTIIHCBAT, IPH OCBOOOKAaBaHe /NpoAaxOa MAM IIPH BCTBIIBAHE BBB
(prHAHCOB AMBHHI/ MAHM KOTaTO TPAHHO CE H3BAAAT OT yIOTpeda M OT TAXHOTO OCBODOMXAABAHE HE Ce
OYAKBA HMKAKBA O'bACILIA HKOHOMHHUCCKA H310AQ. [1OCTBITACHHATA OT MPOAAKOATA HA TAKHBA AKTHBH Ce
npusHaBaT Karo npuxoan, B cborsercrne ¢ MCPO 15 — [1puxoam oT AOroBOpH € KAHEHTH, B MOMEHTA,
B KOHTO KAHEHTBT [TOAYYaBa KOHTPOA BBPXY TAX, CBOTBETHO ARACHO 3aABAXKCHHE 33 H3ITbAHCHHE ODbAC
yaoBaerBopeHo. MCC 17 ce npuaara npu ocBoOOKAaBaHE YPE3 BCTbMBAHE BbB (DHHAHCOB AH3HHI HAM
TIPH TIPOAXKDA C OOPATEH AM3MHT.

IMewyaabure u 3aryGHTE OT M3BAXKAAHE OT YIIOTPEDA HMAH OCBODOXAABAHE OT HHBECTHIIHOHEH HMOT, CE€
OIPEACAAT KATO PA3AMKa MCXKAY HETHHTE INOCTBIIACHHA OT OCBOOOXAABAHETO M DaraHCOBAaTA CymMa Ha
aKTHBA M CC MPH3HABAT B [e4aAbaTa HAH 3arybara 32 ITEPHOAA M CE TIPEACTABAT HETHO B craTns ApyrH
Aoxoan B Ordera 3a Aooxoamnte, ocBeH ako MCC 17 He u3ncksa Apyro, npu npoaax6a ¢ oOpareH AH3HHT.

2.9. HemarepuaAHU aKTHBHU

ApyKecTBOTO  OTYMTA  PASPAHHYHMHUTE HEMAPHYHH aKTHBH ©Oe3 dusuyecka cybcranums kato
HCMATCPHAANHH AKTHBH, KOIaTO OTrOBAPAT HA OTIPEACACHHETO HA HEMATEPHAAEH AKTHB H KPHTEPHIITE 32
npusHaBane, dopmyaupann 8 MCC 38.

Hema'repna,-\eﬂ AKTHB C€ TIIpH3HABa, aKO € BEPOATHO, HYC CC ILIC ITOAYYAT OYAKBAHHTC 6’bACI.IlH
HKOHOMMYCCKH ITOA3M, KOUTO Cad CBbP3aHH C AKTHB H CTOHHOCTTA HA AKTHBA MOMKC AQ 6'bAC OIMPCACACHA
HAACKAHO.

I—I'prOHa‘{a:\HO HEMATCPHAAHHTC AKTHBH CE OTYHTAT ITO IICHA Ha HPPIAO6PIB2HC.

Llenara Ha NIPHAOGHBAHE HA OTACAHO MPHAOOHT HEMATEPHAACH aKTHB ce onpeaeas cbraacio MCC 38 u
BKAFOYBA ITOKYITHATA LICHA, BHOCHHTE MHTA ¥ HEBBH3CTAHOBHMUTE AAHbLH BbPXY IOKYIIKaTa,ThPIOBCKHTE
OTCTBIIKM M padaTH Ce IMPHCITAAAT, KAKTO H BCAKAKBH CBBP3aHM PA3XOAH 32 [TOAIOTOBKAaTa Ha aKIHMBa 32
HEI'OBOTO OYAKBAHO H3ITOA3BAHC.

Llenara Ha NMPHAOOMBAHE HA BHTPELIHOCB3AAAEH HEMATCPHAAEH AKTHB ChIAACHO MCC 38 e Herosara
ceOCCTOMHOCT BKAIOYBAIIIA CYMATA HA PA3XOANTE, HAMPABEHH OT AATATa, HA KOATO HCMATCPHAAHHAT AKTHB
€ OTrOBOPHA 32 ITbPBH ITHT HA KPHTEPHITE 32 IIPH3HABAHE.

Hc.\ia'x'cpna,-\mrrc AKTHBH CC OTYHTAT CACA I'IPPI/_\O6HB2HC'I'O o ILcHa Ha n’pHAO6PIBaHC HaMaACHA C
HATPYITAHMTE AMOPTH3ALMH H 331'}'6” or O6C3I_ICHK2..

AP)T)KCC'I BOTO OLICHABA AAAH ITOAC3HHAT XIHIBOT HAa HEMATCPHAACH AKTHB € OI'PAHHYCH HAH HEOI'DAHHYCH
H aKO € O1 p’dHH‘{CH, MPOABANKHTCAHOCTTA HA, HAH 6p0ﬂ Ha IIPOH3BOACTBCHHTEC HAH CXOAHH CAMHHIIH,
CbCTaBAABAIIM TO3H ITOAC3CH »KHBOT.

HC.\!’&']CPPI&\CH AKTHB CE€ DPA3rACKAA, KaTO HMaIll HCOTPAHHYCH ITOAE3CH KHBOT KOIATO, HaA Hazara Ha
AHAAH3 Ha CbOTBCTHITC (.t)ﬂK']'OplrI, HC CbUICCTBYBA TIDCABHAMNMO OrpaHHYCHIC 32 HCPPIOA’A, npes KOI'TO ce
OYaKBa AKTHBDT Ad ICHCPHPA HCTHH ITApHYHH [TOTOLIN 32 INPEATIPDHATHETO, KATO HEMATCPHAAHHTC AKTHBH
C HCOIPAHHYCH IIOAC3CH KHBOT HC CC aMOpTH3HpaT, a4 TE3H C Ol PAHHMYCH [ITOAC3CH XKHBOT CC
aMOpTH3Hpat.
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He.\ia'repna,\mne AKTHBH, KOHTO IMOAACAKAT HA aMOpTH3aumid, cc aMOP’l'PBHPH'l' 10 AMHCIHHHSA MCTOA 3a
TMEpHOAA HA OYAKBAHHA ITOAC3CH KHBOT, KaTo AMOPTH3HPYCMATA HM CTOHHOCT ce pasnpeacaa CHCTEMHO
HPCB Hero. Hauncaenara aMOpPTH3AHHA CC MPpH3HaBA 32 Pa3XxoA, 4 C HEA CEC HaMaAfBa HanaHCOBaTA MM
CTOHHOCT. CpCAHPIﬂT ITOAC3CH KHBOT B TOAMHH 324 OCHOBHHTC I'DYITH A’b.-\l'OTpﬁﬁHH MayepHaAHH AKTHBH, €
KaKTO CACABA:

I'pyna Toaunn
Kowmnrorpu, riepudepuu yerpoiicisa, codryep 5

Benyvki 0CraHaAH aMOPTH3HPYEMH aKTHBH 7

AKTHBH C OIPAHHYCH CPOK Ha IOA3BAHE II0 AOTOBOP

Amop’msaum'ra 3aro0vBa, KOraTto aKTHBDT € Ha PA3ITOAOXKCHHC 33 [TOA3BAHC, T.C. KOraTo TOW € HA MACTOTO

H B CBCTOAHHETO, HCO6XOAHMO 32 cHOocoDHOCTTA MY A2 pa60'm IT0O HAYHMH, OYaKBaH OT p’bKOBOAC'l'BOTO.

AMOp'I’PI3’dLIPIﬂT’d CC NpEKpaTaABa Ha MMO-pPaHHATA OT.

-AATaTa, HA KOATO AKTHBDBT € KAACH(DHLHMPAH KATO ABPAKAH 32 IMPOAaKOa (MAH BKAIOUCH B IPymara 3a
0cBOBOMKAABAHE, KOATO € ABPHKAHA 32 [poAaxba) B cvorBercreue ¢ MCPO 5; u

- AdTara, Ha KOATO AKTHBDBT C OTIIHCAH.

HenmarepuasHITE aKTHBH CC OTITHCBAT, IIPH OCBODOKAABAHC /MPOAAADA HAK KOTAaTO TPAHHO CC H3BAAAT
or ymorpeba H OT TAXHOTO OCBOOOKAABAHEC HE CE OYAKBA HMKAKBA OBACIIA HKOHOMHYECKA H3TOAA.
[locrbiiaeHnsa oF MpoAaKkOATA HA 'TAKHBA AKTHBH CC [TPH3HABAT KATO ITPHXOAM, B CBOTBEICTBHC C
MCQ@O 15 — [1prxoAH OT AOroBOPH C KAHMCHTH, B MOMCHTA, B KOHTO KAHCHTBT TIOAYIaBA KOHTPOA BBPXY
1AX, CbOTBCTHO AAACHO 3aABAXKCHHC 32 H3ITbAHCHHE ObAc yaoBactsopeHo. MCC 17 ce mpuaara npu
OCBOGOXKAABAHE YPC3 BCI'BIBAHC BB (PHHAHCOB AHBHHI HAH IPH MTPOAAXKOa C OOPATCH AM3HHI.

[Meuanbure o 3aryOHTe OT H3BAKAAHEC OT yIOTPEdA HAH OCBOOOMAABAHE OT HEMATEPHAACH AKIHB, CE
OIIPEACAAT KATO PA3AMKA MEXAY HECTHHTE IOCTBITACHHA OT OCBOOOKAABAHETO M OAAAHCOBAaTa CyMa Ha
aKTHBA W CE IIPH3HABAT B revaadara HAM 3arydara 3a IEpHOAA M CC TPEACTABAT HETHO B claths Apyru
Aoxoan B Oryera 3a acoxoante, ocseH ako MCC 17 He H3HCcKBa APYTO, ITPH ITpoAaxDa ¢ 0OpaTeH AH3HHL.

2.10. OGe3neHka Ha ABATOTPANHN AKTHBH

Cobraacno wmsucksanusata Ha MCC 36, KbM Kpasd Ha OTYCTHHA IIEPHOA CC IIpaBH IIPCIICHKA AAaAH
CbILCCTBYBAT HHAMKALIMEH, 4C CTOMHOCTTA HAa A2ACH A’b;\I'O'lpaCH AKTHB OT CbCiaBa Ha I/IMOTHTC,
MAIUHHHTEC 1 CbOP'bIKCHHATA, I/IHBCC'I'PIHHOHHH'I'C HMOTH, Hema’repna.-\mrre AKTHBH H I/IHBCC'I'PII_IPIPI'I'C B
ABUICPHH, ACOLIMHPAHH, N CMCECCHH ITPCAIIPpHATHA € O6CSI.[CHCH?1. B c.\y‘{ai'x Ha TaKHBa HHAHWKALFH CC
H3YHCAABA Bb3CTAHOBHMATA CITOIHOCT HA aKTHBA H CC OIMPCACAA 341 )‘63'1’2 oT OGCBLICHKa.

3a 3a1 )’62 oT O6C3HCHK2 Ce IpH3HaBa CyMaTa, C KOATO 0aAAHCOBATA CTOHHOCT HAaAXBBbpPAA Bb3CTAHOBHMATA.
BoicranoBuaarTa CroMHOCT € ITO-BHCOKATA OT HETHATA TNPpOAAAKHA CTOHHOCT W CTOHHOCTTA B yn0'rpe6a.

3a LCAHTC HAa OIIPCACAAAHC HA O6CSLICHKaTa AKTHBHTC Ha A NDKECTBOTO Ca I'PYITHPAHH HA HAM-MAAKATA
b

PA3IpaHI4IMa Ipyna AKTHBH, 32 KOHTO MOrar Aa 6’bAa'l' Pa3rpaHH4CHH I'IapPI‘{HH TTIOTOILIN — CAHHHIIA

lcncpnpama TMAPHYHM ITOTOLH.
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2.11. Marepnaanu 3anacu

MarepuaAHH 3aITacH €a aK1HBH:
- ADBPXKAHHM 3a TIPOAKOA B OOMYANHHA XOA HA CTOIMAHCKATA ACHHOCT /CTOKH, IPOAYKLIA/ ;
- HAMHpALL CC B [TPOLIEC HA IIPOH3BOACTBO 32 TaKaBa MPOAAKOA /HE3aBbPILICHO TIPOH3BOACTBO/;
- MATEPHAAHM 3aIACH, KOMTO C€ H3Pa3XOABAT B IIPOH3BOACTBEHHA MPOLIEC HAH IIPH NPEAOCTABAHE
H2 YCAYTH /MaTepHAAM, CYPOBHHH/ .

CebecToHHOCTTA HA MATCPHAAHHTE 3aITacH HpCAC'l'aB.\ﬂBa CyMaTa OT BCHYKH Pa3XOAH ITO 3aKyITyBAHETO,
npepa60'rKa'ra, KaKTO M APYI'H Pa3XOAH, HanpaBCHPI BbB BPpb3Ka C AOCTABAHCTO HM AO HACTOAIIOTO HM
CBbCTOAHHC H MCCTOIMTOAOXCHIIC.

PZSXOAHTC ITO 32aKYyMYBAHC HA MATCPHAAHHTC 3aITACH BKAKOYBAT ITOKYITHATA NEHA, BHOCHHTE MHTA H APYTH
HCBB3CTAHOBHMH AAHBIIH, 'l‘pﬂ.HCHOpTHPITC pa3sxoAan u Ap., KOHTO APIPCKYHO MOI'aT Aa CC OTHCCAT KbM
HpHAO6PIBaHCTO Ha CTOKHTC, MATCPHAAHMTE M YCAYTHTE. T’pr‘OBCKHTC OTCTBITKH pa6a'm H Ap. HOAO6HPI
KOMITOHCHTH C€ IMPHCITAAAT IIPH OMPCAEAAHE HA ITOKYITHATA CTOHHOCT.

AOTOAKOBA, AOKOAKOTO IIPH IPEAOCTABAHETO HAa YCAYIM CE ITOA3BAT MATEPHAAHM 3aIlacH, TO Te ce
BKAIOYBAT B cebecroiiHocTra Ha yeayrire. CebecTofiHOCTIA Ce ChCTOM TAGBHO OT Pa3XOAMTE 32 TPYA U
APYIHTC Pa3sXOAM 34 IIEPCOHAAA, 33€T B IIPEAOCTABAHETO HA YCAYIATa, BKAFOYHTEAHO CAYKHTCAHTE,
M3ITbAHABALLM HAA30PHA ACHHOCT, H CBOTBETHAaTa 9acT OT obliure pasxoan 3a Tax. Tpyawsr m apyrn
PA3XOAH, CBBP3aHM C TPOARKOHTE M ODLIMA AAMHHHCTPATHBEH ITEPCOHAA, HE CE BKAIOYBAT, a Ce€
MPH3HABAT 32 Pa3XOAHM B [TEPHOAR, B KOITO €a BBE3HHKHAAM.

MarepuasHHTE 3aI1ACH CE MPEACTABAT ITO TTO-HICKATA OT LCHA HA ITPHAOOHBAHE H HETHATA PEAAH3HPYEMA
croiiroct. HerHara peasusupyema cTOHHOCT ITPEACTABASBA ITPEAITOAAIAGMATA TIPOAAAHA LEHA B
HOPMAaAHHA XOA Ha CTOITAHCKATA ACHHOCT, HAMAAGHA C IIPHOAH3HTEAHO OLEGHEHHTE PAa3sXOAH IO
3aBBPIIBAHE HA IPON3BOACTBCHHMSA IIMKbA H TC3H, KOHIO €3 HECOOXOAMMH 32 OCBUICCIBABAHC HA
IIpoaaKOaTa.

3ary0a OT ODE3LICHKA CE IPH3HABA BHHAIM B CAydYail, ¥e 0aAaHCOBATA CTOMHOCT HA AAACH MATEPHAACH
3aI1ac MPEBHILIABA HEIOBATA Bb3CTAHOBUMA CTOHHOCT. 3aryoure o1 odesueHKa ce ripusnasar B Oryera 3a
AoxoanTe. Pazxoapt npu morpebGacHHE/OTIIHCBAHE CC OMPEACAA IO MCTOAA ,,CPCAHONpEIerAcHa”
CTOIHHOCT.

Hsxon Ma'repna.-\ml 3armacy MorarT Aa 6’bAaT OTHCCCHH IO CMCTKHTC Ha APYTH AKTHBH, KaTO HaIIpHMCP
MATCPHAAHH 3aITaCH, KOHTO CC H3ITOA3BAT KAaTO KOMITOHCHT Ha CB3AAACHHTE OT CaAMOTO IIPCAIIPHATHE
cobBCTBEHU HMOTH, CbOPDBKCHHA H o6opyABch. Ma'repna.-\mrre 3arrack, OTHECCHH KbM APYT aKTHB, C€
IPH3HABAT 34 PA3XOA B IIPOABANKCHHC ITOAC3HHA »KHBOT HAa aKTHBA.

2.12. AxTuBH, ABPXKAaHH 32 IPOA2KGa

Karo akrusn abpikann 3a npoaawda cbraacio MCPO 5 ce kaacndHLIHpaT HETEKYIIIN AKTHBH, YHATO
0aAaHCOBa CTOITHOCT 1ie ObAC Bb3CTAHOBEHA [O-CKOPO YPE3 CACAKA 32 TPOAAKOA OTKOAKOTO dpes3
IPOABANABALIA YIIOTPEDA.

Axrusure AbpPrAHH 32 npoAam6a CC OILICHABAT ITO ITO-HHICKAaTa OT 0aAaHCOBATA MM CTOHHOCT M
CIIPABCAAHBATA MM CTOHHOCT HAMAACHA C p’d3XOAl«I'lC 3a npoAmKGa'ra.

321!')’62. o1 O6€3LICHK2 cc IIpH3HaBa TIPH BCAKO ITbPBOHAYAAHO HAHM TIOCACABALIO HaMaACHHC Ha
CTOMHOCTTA HA AKTHBH ADbPIKAHIH 32 npo;\ax\ﬁa.
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[MeuaaBa OT MOCAEABALLIO YBCAHUCHHE HA CIIPABCAAHBH CTOITHOCTH, HAMAAGHH C Pa3XOAHTE 32 MpoAaxDa
HA AKTHBH ABPXAHM 32 INPOAXKDA CE MPH3HABA AO pPa3Mepa Ha ODE3LEHKA1Aa HAa CbOTBCTHHA AKIHB
HAvHCACHA Ipean ToBa, cbraacio MCC 36 u MC®O 5.

2.13. ®duHAHCOBM HHCTPYMEHTH

®uHancoB HHCTPYMCHT € BCCKHM AOI'oBOp, KOHTO nopamAa (pPIHaHCOB aKTHB 34 Apy)KCCTBO']O 124 q)HHaHCOB
IMacHB, HAH HHCTPYMCHT Ha CcODCTBEHHA KATTHTAA 32 APYyTO MPCANIPHATHE, HAH o6pa'mo.

OUHAHCOB AKTHB € BCCKH AKTHB, KOHTO € ITPpCACTABASIBA! TMMAPHYHH CPCACTBA, KalTMTAAOB HHCI PyMEHT HaA
ApPYro HPCAHPHHTHC, AOI'OBOPHO npaBo A2 CC NMOAYYAYT HAM PAIMEHAT IpH MOTEHUHAAHO 6.\aI'OHPPIﬂ'l'HPI
YCAOBHA IMAPHYHH CPEACTBA HAHM (‘bHHaHCOBH HHCTPYMCHTH C APYro TIPpCAIIPHSATHC, KAKTO H AOTrOBOp,
KOIHTO 1I1e 6’bAC YPEAEH € HHCTPYMCHTH HA CcODCTBEHMA KaITHTAA HA Apy')KCCTBOTO H € HEACPHBATHB, IIPH
KOMHTO TO MOXE HAH LIE ITOAYYH ITPOMCHAHB 6p0ﬁ OT CBOHMTC KAaIIHTAAOBH HHCTPYMCHTH, HAH ACPHBATHUB,
KOHTO MOMXE HAH IIE 6'bAC YPCAEH, {peE3 paam;ma Ha (ancnpaHa cyMa napnqm«l CPCACTBA HAH APYT
q)HHaHCOB AKTHBH, CpeILy Q)anupaH 6pOI:‘I CODCTBEHM KATTHTAAOBH HHCTPYMCHTH.

®uHAHCOB ITACHB € BCCKH IMacHB, KOHTO ITPEACTABAABA: AOI'OBOPHO IpaBoO Aa Cc¢ I'IpCAOCTaBH“I' HAH
pa3sMeHAT IIpH MOTCHUNAAHO HC6AaI‘OHpHHTHH ycAoBHsA  ITApHYHH CPCAC'I'Ba HAH (beIHaHCOBI/I
HHCTPYMEHTH C APYTO TIPEAITPHATHE, KAKTO M AOTOBOD, KOMHTO 11IC 6’bAC YPEACH C HHCTPYMEHTH Ha
CODCTBEHHA KAITHTAA HA H3AATEAS U € HEACPHBATHB, HPH KOITO Apy‘/KCCTBOTO MOXC HAM IIIC ITOAYYH
NMPOMCHAHB 6pOI:'I OT KaImMTAAOBHTC HHCTPYMEHTH HA ITPCAITPHATHETO, HAH ACPHBATHB, KOHTO MOMXE HAM
e 6’bAC YPCACH, ITO HAYHH, Pa3AHYCH OT pasMsAHA Ha q)m(cnpaﬂa CyMa IMAPHYHK CPCACTBA HAHM APYT
(pPIIiaHCOB AKTHBH, CpeLuy (bHKCHpaH 6p0ﬁ KaIMHTAAOBH HHCIPYMEHTH Ha HPCAHPPIH'I HCTO.

2.13.1 DPHHAHCOBH aKTHBH
2.13.1.1. TlpusHaBaHe U KAaCHHUKANUA HA (PHUHAHCOBUTE AKTHBH

Apy}l(CC'l'BO'lO IpH3HaBa (bmrancos AKTHB B CBOMTC (anchomI OTYCTH, KOIATO CTaHC CrpaHa IO
AOI'OBOPHHTC YCAOBHA HA (bPIHaHCOBPIﬂ PIHCTP)’MCH'].

Apyxecroro Kaacuduumpa (HHAHCOBHTE AKIMBH, CbOOPA3HO ITOCACABALIOTO MM OLICHABAHC B
KaTeropHmn: ,pHHAHCOBH AKTHBH, OLCHABAHM IO aMOPTH3HPAHA CIOHHOCT®, ,.DHHAHCOBH aKTHBH,
OLICHSBAHH MO CIIPABCAAHBA CTOMHOCT IIpE3 APYr BCEOOXBATEH AOXOA“, MAM ,,(PHMHAHCOBH AKIHBH,
OLICHABAHM IO CIIPABEAAHBA CTOMHOCT ITPEA ITeYanda HAM 3a1y0a“, KaKTO TOBa € YMECTHO, CBI'AACHO
AOTOBOPHHTC YCAOBHA ITO HHCTPYMCHTHTE M yCTAHOBEHHTE OwsHec Moaean B ApyxeciBoro, B
cvorercrane ¢ MCOPO 9. Kaacudukanmara ¢ B 3aBHCHMOCT OT CbLIHOCTTA H TIPEAHA3HAYEHHETO HA
(pHAHCOBHTE AKTHBH KbM AQTaTa HAa TAXHOTO NPHAOOHBAHE.

Hp" oOMuatiHIrTe MMOKYTIKH H npoAax«’Sn, cbmxaﬂcomrrc HHCTPYMCHTH CC TMPH3HABAT K OTITHCBAT HA 0asa
,»AdTa HA CAC:\Ka'l'a“. Ap)")KCCTBOTO IpHAara MEroAa ITOCACAOBATCAHO IO OTHOIICHHC HA BCHYKH CACAKH C
(i)I/IHaHCOBH AKTHBH I1O BCAKA KATCIOPHA, KATO 34 LICATA CA OIIPCACACHH ABC AOITBAHHTCAHH KaTCI OpHIH:
,,(t)HHaHCOBPI AKTHBH, OIIPCACACHH KaTO OLCHABAHH ITO CripaBeAAHMBa Cl oliHoCT HPCB reyan0daTa MAM
3ary6a’ra“, OTACAHO OT TE€3H, 32 KOHTO 3AADBAXKHITCAHO CC ITPHAAIA TO3M ITOAXOA, KAKTO M ,,HHBCCTHIIHH B
KarmprraAOBH  HHCTPYMEHTH, OLCHABAHH ITO CITPaBCAANBA CTOMHOCT Tpe3  Apyr BCEOOXBATECH AOXOA,
OTHYCTCHH qu3 mpaBo Ha Ir1360p“, OTACAHO OT TE€3H, KONTO 3AABAKHTCAHO CC OLICHABAT ITO TO3H MOACA.

2.13.1.2. ITbpBOHAYAAHO OLICHABAHE

[TepBoHauaAHO BCHYKH (PIHAHCOBH AKTHBH, C H3KAIOUCHHE HA ThPIOBCKHTC B3CMAHHSA, CE OICHABAT [10
TAXHATA CITPABCAAMBA CTOHHOCT, ITAIOC TIPEKHTC PA3XOAH MO TPAHIAKIHATA, B CAYYAH, Y€ HE CE OTUHTAT
10 CrIpaBCAAMBA CTOFHOCT B mnevyaabara M 3arydara, KOIA10 €€ MPH3HABAT ITBPBOHAYAAHO HETO OT
Pa3sxXOAMTC IO cAeAKaTa. TbProBCKMTE B3EMAHMA, KOMTO HE CBHABPKAT CHUICCIBEH KOMIOHCHT Ha
(prHAHCHPAHE ¥ 32 KOUTO APYKECTBOTO IPHAAra MpaKIHYCCKH LeAechoOpasHarta mMapka o MCQO 15 8
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TOBa OTHOLLIEHHE, CE OLICHABAT ITbPBOHAYAAHO 10 ChOTBETHATA IICHATA HA CACAKATA, B CbOTBETCIBHC C
MC®O 15. 3a Bcuukn Apyr# (PHHAHCOBH AKTHBH, IPHAODHTH IPH HMA3aPHH YCAOBHA, ApyxeciBoTo
CBILO TPHEMaA 32 Hai-AODPO AOKA3aTEACTBO OTHOCHO CITPABEAAMBATA MM CTOHHOCT, IPH IThbPBOHAYAAHO
NpH3HABaHE, CbOTBCTHATA 1ICHA Ha CACAKata. [IpH pasimka MeKAy ABETe CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAHH LICHH HAHM PEACBAHTHH HaOAIOAAEMH AAHHH CC OTYHTAT 1O CMPABEAAHMBA CTOIHOCT, KaToO
Pa3sAMKAaTA AO LICHATA HA CACAKATA CE NPH3HABA B IEe4ada HAM 3ary0a, 2 BbB BCHYKH OCTaHAAH I10
CIIPaBEAAHBA CTOMHOCT, KOPHIHPAHA, 32 A4 CE PA3CPOYH PA3IAMKATA, KOATO CE MPH3HABA AO CICIICHTA HA
IPOMAHA B AGACH (PAKTOP, KOITO OHXa B3CAHM NPEABHA YIaCTHHLIHTE B F1a3apa.

2.13.1.3. TlocaeaBalio oLeHABAHE H MPEACTABAHE

3a 1eAHTe HA IIOCACABALIOTO OLCHABAHE H IPCACTABAHC (DHHAHCOBHTE AKTHBH C€ KAACH(HIUIPAT B CAHA
OT CACAHHTC TpPH KATeropuu: ,(DHHAHCOBM AKTHBM, OLCHABAHM IO AMOPTH3HPaHA CTOHHOCT®,
,»(DHHAHCOBH aKTHBH, OLICHABAHM IO CITPABEAAHBA CTOMHOCT IIPE3 APYT BCEOOXBATEH AOXOA, HAH
,»(PHHAHCOBH aKTHBH, OLICHABAHH IO CIIPaBEAAHBA CTOHHOCT Mpea nevanba A 3aryba‘.

I. PHHAHCOBH AKTHBH 10 AMOPTH3HPAHA CTOHHOCT

Apy)KCCTBOTO OLICHABA Ct)HHaHCOBHTC CH AKTHBH IIO aMOPTH3HpaHa C'l'Of«iHOCT, KOIatro T¢ €€ ABp»Kal B
pax\[KHTC Ha OH3HEC MOACA, YHATO OCHOBHATA LICA € Aa CC C'b6PIpa'l' AOT'OBOPHHTC IMAPHYHH ITOTOLIH, KOHTO
BKAKOYBAT ITAALAHHA EAMHCTBCHO HA I'NaBHHIIA I AMXBa.

Tean q)HHaHCOBPI AKTHBH BKAIOYBAT. MAPHYHH CPCACTBA ¥ ITAPDHYHH CKBHBAACHTH, TBPIrOBCKH B3CMaHMA,
B3CMAaHHA ITO TTPEAOCTABCHH 3AaCMH, B3CMAHMA, HpPIAO6lITH, 9pe3 LCCHH, 'l'pr'OBCKH B3CMAHHA H APYTH
B3CMAHMA, ITPH KOHTO APYKECTBOTO € CTAHAAO C'rpana ITO AOTOBOD HAH CITOPA3YMCHIIE H KOHTO CACABA Ad
6’bAa’l' YPEAEHH B HETHO napnqu cpeacTBa. Tasu KaTeropus ¢ c HaH-CBHIICCTBCH AAA 32 q)I/IHaHCOBPITC
HHCTPYMCHTH Ha Apy)KCC'I'BO'l'O H 34 HCI'O KaTO LIAAO.

IMTocAaeaBalloTO OLICHABAHE CC H3BBbPILBA, 10 MCTOAQ HA ,,CQ)CKI'HBHZ.'I'H. .\PIXBQ“, upes KOITTO TIIPHXOAHTC
OT AMXBH CC H3YHCAABAT, KATO C(t)CKTHBHPIﬂ'l' AMXBCH IIPOLICHT CC IIpHAAld KbM 6p)’rHaTa OanaHCOBa
CTOHHOCT Ha HHCTPYMCHTHTC. 3a 3AKYIICHH HAH Cb3AAACHH AKTHBH, C ITbpPBOHAaYaAHa KpPCAMTHA
06(33L[CHK2. M TaKHBa C TIIPpH3HATA BITOCACACTBHC KPCAHTHA 0663LICHK21, C¢ Iipuaara, CbOTBCTHO,
Kopm‘npamm 34 KPpCAHTHH 3al )’6” Cq)CK'I'I«IBCH AHXBCH IIPOLICHT H Cq)CKTHBHHH AMXBCH MPOLICHT, HO ITO
amop’rnsnpaﬂa'ra CTOHHOCT Ha aKTHBA.

3a HpOCpO‘lCHHTC TBPIOBCKH H APYI'H B3CMaHHA AO 3 Mecerna AHXBH HC CC HAYHCAABAT. DuHaHCOBHTE
AKTHBH B TA3H KATCrOPHA CC ITOAAArAT HA ITPEI'ACA 34 06CSI.ICHK2. KbM AaTaTa HA BCCKH q)IaIHaHCOB OTYCT HA
AP)’)KCCTBOTO, KaTO ITPOMEHHTE CE OTpa3sBar B neyasdarTa uAH 3al'y6a'ra.

ii. PHHAHCOBH AKTHBH OTYHTAHH 110 CHPABEAAHBA CTOHHOCT NPE3 APYT BCEOOXBATEH AOXOA

Apy)i(CC'l'BOTO OILICHABA q)PIHaHCOBPI'l'C CH AaKTHBH IO CIIPpAaBEAANBA CYOHHOCT HPCB APy BCCOOXBATCH
AOXOA, KOI'aTo T¢ €€ AbPiKAT B PaMKHTC HA H6usHec MOAEA, YHATO IICA € KAKTO cs6npanc Ha AOI'OBOPHHTE
MAPHYHH MTOTOUH, ChCTOALLN CC CAHHCTBCHO OT IMAQILIAHHA HA I'AABHILM H AMXBM, TaKa H npo,-xax\‘f)a Ha
TE3HN q)HHaHCOBH AKTHBH.

Apy)KCC'l'BOTO IPpHAAIA H3KAIOYUCHHSATA B MCC®O 9 o orHOLIEHHE HA KATIHTAAOBH HHCTPYMCHTH, KOHTO
HC Ca ADBP)KAaHH 324 'l'bpl‘yBaHC, HO KOMTO HHA4€e OHxa OHAH OLICHABAHH ITO CIIPABCAANBA CTOMHOCT rpes
nmegasbata HMAH 3a1 )'621'1'?1, KaTO 32 KOHKPCTHM HHBCCTHIIHH B TaKHBa HHCTPYMEHTH IIPaBH HCOTMCHHM
H360p, ITPH ITPH3HABAHCTO MM, Ad 6’bAa’l‘ OT OTYHTAHH IO CIIPABCAAHNBA CTOHHOCT pe3 Apyt BCEODXBATEH
AOXOA. Takupa q.)HHﬂHCOBH AKTHBH CC TIPCACTABAT B TNMOACHHTCAHHTC IIPHAOKCHHSA KbM (p}IHaHCOB”ﬂ
OT4YCT OTACAHO OY APYIHUTE HHCTPYMCHTH, KOHTO 3AABAXKHITCAHO CC OLICHABAT ITO TO3H MOACA.

®OuHAHCOBHTE AKIHBH B Ta3H KATCIOPpHA BKAFOYUBAT. KaIMTAAOBH HHCTPYMCHTH, [TPCACTABAABALIIN
MAAIIMHCTBCHH ASIAOBC, KOMTO HC Ca m)p‘,xal-m 3a TbPIYBAHC ¥ 324 KOHTO Ap)’)KCCTBO'l'O Cc narlpaBn.\o
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HCOTMCHEM H360p IIpH TAXHOTO MPH3HABAHC Ad CC OTYHTAT IMOCACABAIIO ITO CITPABCAAHBA C'l'OITIHOC'l',
npes Apyr BCCODXBATEH AOXOA.

IMocaeaBaioro oueHABaHE HA Ta3M KATCIOPHA MHCTPYMEHTH CE H3BBPILBA 10 CHPAaBEAAHBA CTOHHOCT,
KATO MPOMEHHTE CC MPH3HABAT B APYT BCCOOXBAaTEH AOXOA. CIpaBeAAHMBHTE CTOHHOCTH CE ONPEACAAT Bb3
OCHOBAa Ha KOTHPAHM LICHH HA AKTHBEH I1a3ap, 2 KOI4TO HAMA TAKbB Ha 0a3a TEXHHWKH 3a OLICHABAHE,
OOMKHOBEHO AaHAAM3 Ha AHCKOHTHPAHHTE MAPHYHH roTouu. Ilpyn AnIica Ha KOTHpPaHHM LIEHH OTHOCHO
KAITHTAAOBH HMHCTPYMCHTH, KAACHM(DHLIMPAHH 32 OTYHTAHE I10 CHPABEAAHBA CTOHHOCT TNpes ApYyT
BCECOOXBATEH AOXOA, 32 OIPEAGAAHE Ha CITPABEAAHBATA MM CTOIHOCT CE ITOA3BA LICHATA HA IPHAOCDHBAHE,
koraro ToBa € ymectHo cbraacHo MC®O 9, oOHKHOBEHO — AHIICBA aKkTyaaHa HHopmanms u/HAu ca
HAAMLIC LLHPOK OOXBAT Bb3MOXHH OLICHKH, IIPH OITPEAEACHH ODCTOATEACTBA.

OUHAHCOBUTE AKTHBH B Ta3M KaTEropHs, AbpPXaHH C ICA, KAKTO c1>6upaHe Ha AOTOBOpPpHHTC napnqml
ITOTONH, BKAIOYBAIITH CAHHCTBCHO ITAAIIIAHHA HA TAABHHLIN H AHXBH, TaKa 1 npoAa)KGa HM, ITOAAECKAT Ha
TIPErACA 32 O6C3L[CHK3 KbM BCEKH q)PIHaHCOB OTYCT Ha Apy')KCCTBOTO. Paszaukure ce IIPH3HABAT B nevanda
HAH 39.1‘)’62,, KaTO KOPEKTHBDBT 32 0663I_XCHK'¢1 CC ITPEACTABA B ApPYT BCEOOXBaTEH AOXOA, bes Ad CC HAMAAABA
croiiHocTra Ha akTuBuTe B OT4era 3a (pPIHaHCOBOTO CbCTOAHHC.

iff, DPHHAHCOBH AKTHBH IO CIIPABEAAHBA CTOHHOCT HIpe3 ne4asbara Han 3arybara

ApyKecTBOTO OLEHABA BCHYKH OCTAHAAH (DHHAHCOBH aKTHBH, Pa3AHYHH OT TE3H, KOHTO Ca OIIPEACACHH
KATO OLICHABAHH IT0 AMOPTH3HPAHA CTOHHOCT HAH IO CIIPABCAAMBA CTOHHOCT ITPE3 APYT BCCOOXBaTEH
AOXOA, IO CITPABEAAHBA CTOHHOCT Ipe3 nevanbara u 3arybdara.

B caywaii, ye o TO3M HaYMH CE CAHMMHHHPAAZ HAH HAaMaAfBa 3HAYHTCAHO HECHOTBETCTBHETO B
OLICHABAHETO HAH IMPH3HABAHCTO HA AAACH (PHHAHCOB AKTHB, KOCTO OM IPOHU3TEKAO OT MPH3HABAHC HA
PE3YATATH H IIPOMEHH Bb3 OCHOBA HA PasAnUHM 0a3H, APYKECTBOTO MOMKE AQ IPHAOKH H3KAIOUYCHHATA,
ceraacHo MCPO 9 n npu mbpBOHAYANHO ITPH3HABAHE AA HEOTMCHHMO AQ OTPEACAH (PHHAHCOB AKTHB,
KATO OLICHABAH IT0 CIPABCAAMBA CTOHOCT ITpe3 rreuyandaTa M 3a1yda, BKA. AOIOBOPIH 32 AOCTaBKA Ha
HedruHAHCOBA TO3ULHA. TakiBa (PHHAHCOBH aKTHBH CC IPECACTABAT B MOACHHTCAHHTC MIPHAOKCHHSA Kb
(PHHAHCOBHA OTYET OTAGAHO OT APYIMTC HMHCTPYMEHTH, 32 KOMTO 3aABAKHICAHO C€ IPHAAIA TO3H
MTOAXOA HA OLIEHABAHE.

QuHAHCOBHTE AKTHUBH B Ta3H KATEIOPpHA BKANOYBAT. KaIMTAAOBH H ADBAIOBH XvIHC'l'pyMCH'l'H Ha
IIPCATIPHATHA CEMHTEHTH, ThbPI'YBAHN HA AKTHBCH ITa3ap.

®uHAHCOBUTE AKTHMBN B Ta3H l’\'ﬂ'l'CI'OpHﬂ CC TIPCACTABAT ITO CIIPpABCAAHBA crouocr B Oryera 3a
q)PIHaHCOBOTO CbCTOAHHE, KATO IIPOMCHHTE CC IIPOMCHHTC CC ITPH3HABAT B rrevas0a MAH 341 )’62..

iv. CbcTaB Ha (pHHAHCOBHTE AKTHBH

DrHAHCOBHUTE AKTHBH HA APYKECTBOTO KbM KPad Ha OTYCTHHA IIEPHOA BKAIOYBAT:
- IapUYHH CPEACTBA M IIPECAOCTABEHH 3a€MM, B3EMAHHSA ITO I[ECHM, ThPTOBCKHM M APYTH B3€MaHHA,
OIPEAEACHH KaTO ,,(PHHAHCOBH AKTHBH, OTYHTAHH ITO aMOPTH3HPaHa CTOMHOCT"

213.14. OGe3sueHka HAa (PMHAHCOBH MHCTPYMEHTH

Apy*ecTBOTO M3YHCAABA M ITPU3HABA 3aTyOH 332 OYAKBAHM KPECAMTHHM 3aryOM M KPEAHTHH OOE3LICHKH 32
(puHAHCOBH aKTHBH, OIIEHABAHM IO AMOPTH3HpPaHA CTOMHOCT, aKTHBH ITO AOFOBOPH C KAMCHTH.
Apyxecrsoro npusHaBa Karo medanba mAm 3aryba or obesleHKa pasMepa Ha OYaKBAHHTC KPEAMTHH
3ary6u (OK3) nan obparnoro um npossaenne. OK3 ca Hacrofimara crodHOCT Ha ITAPHYIHMA HEAOCTHT 34
OYAKBAHHA CPOK HA HHCTPYMEHT2, KOETO € PAa3AHKATA MCXAY HAPHYHHTE ITOTOLH, AbAXKHMH Ha
NPEAIPHATHETO O AOTOBOP M TAPHYHHTE ITOTOLM, KOHMTO IPEANPHATHETO OYaKBA Aa ITOAYYH,
AHCKOHTHPAHH C ITbPBOHAYAAHHA €(DEKTHBEH AHXBCH IIPOLIEHT, HErOBa MPHOAM3HTEAHA CTOHHOCT HAH C
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TEKYLUHA AHXBCH [IPOLICHT, KAKIO € YMECTHO, CbOTBETHO, CIPAMO YCAOBHATA H BHAQ HA MHCTPYMEHTA.
OuakBaHHTC TMAPHYHH ITOTOLM BKAIOYBAT M ITAPHYHHTE IIOTOLH, KOHTO ITPEAINPHATHETO OYaKBa Al
IIOAYYH OT OOE3ITEYCHHETO HAM B PE3YATAT HA APYIH KPCAHWTHH ITOAOOPCHHSA, HEPA3ACAHA YacT OT
AOI'OBOpA.

ObesueHKaTa B 3aryonTe MO (PHHAHCOBUTE HHCTPYMEHTH CE PA3IACKAAT HA TPH €Tara — Ha IThPBITE ABa
KATO OYAKBAHM KPCAHWTHH 3aryOH 32 3aryOH, KOHTO MOTAT A3 BB3HMKHAT B PE3YATAT HA HECH3ITBAHCHHC, 4
Ha TPCTHA KATO KPEAMTHA obe3lieHKa (3aryDa), Beue Bb3 OCHOBA HA AOKA3ATEACTBA 34 TOBA, B PE3YATAT Ha
MOTCHLIMAAHO HAH (DAKTHICCKO HCH3ITBAHEHHE TT0 HHCTPYMEHTHTE.

OuakBanure KPCAMTHH 3211‘)’614 3a CKCITO3HIIHH, 32 KOHTO HC € HaAHIC 3HAYHTCAHO ITOBHINECHHE HA
KPEAMTHHA PHCK CIIPpAMO lprBOHa‘{aAHOTO an3HaBch, C¢ IIpH3HaBaT 34 KPCAHTHPI 3ary6u, KOHTO €
BBb3MONKHO A2 BB3HHMKHAT B PE3YATAT Ha CbOMTHSA ITO HCH3ITbAHCHHE Ipe3 CACABALINTC 12 MECCIIa. 3a
KPCAMTHH €KCITO3MHHH, 32 KOHTO € HaAHNC 3HAYHTCAHO IIOBHIICHHNE HaA KPCAHTHHH pPICK orT
I'I'prOHa‘{aAHOTO IIPH3HABAHE, OYAKBAHHTE KPEAHTHH 3ary6n C€ IPpH3HABAT ITO OTHOLICHIME HA 3ary6n,
KOHTO € Bb3MOXKHO A Bb3HHKHAT ITPE3 NEAHA CPOK HA HHCTPYMEHTA.

Kbm AdTaTa HA BCCKIH q)»mchos OTYET Apy)KCCTBOTO OITPEAEAA AAAHM KPEAHTHHAT PHCK ITO (bpmaﬂcomrre
HHCTPYMEHT C¢ I'IpOMCHIrI/\ 3HAYHTCAHO CIIpAMO H'prOHa“Ia/\HOTO HPPI3HaBaHC, KaTO H3ITOA3Ba IidAaTa
pa3yMHa 1 ApryMEHTHPAHA an)opmamm, KOATO € AOCTBITHA be3 H3BBbPUIBAHE HA H3AHIIHH PA3XOAM HAHM
YCHAMA. an Ta3n OLCHKA, Apy)KCCTBOTO Ipepasraexia Cb3AAACHHA BbTPELHICH KpCAHTCH pCﬂTPIHI‘ HaA
ANDXHHKA, ABIDKCHHCTO H/HAH NPECTPYKTYPHPAHHUATA ITO TO3M HMAH APYTH HHCTPYMCHTH Ha AADXKHIKA,
KAKTO H ODEKTHBHH BBHHIIHU (baK'ropn, KOHTO, IIO IPCLICHKA Ha Apy)KCCTBOTO, MOTaT Ad HMaT OTPAXKEHHE
Bbpxy B3eMaHHATA Ha HHAHBHAYAAHO HAHM KOACKTHBHO HHBO. B AOITBAHCHHC C€ TIPCLICHABA AAAH
CBILICCTBYBA 3HAYHTCAHO YBCAMYCHHC HAa KPCAHTHHA PHCK, KOIATO IIAALLIAHHATA ITO AOIOBOpa ca B
IPOCpOYNE HAA 30 AHH.

ApyKecTBOTO IpHesMa AAAEH (DHHAHCOB MHCTPYMCHT 32 TAKBB B HCH3ITBAHCHHE, KOIATO AOTOBOPHIITE
naamaHug ca B npocpoune Haa 90 ann. B onpeaenenn caywan, odade, AaACH (DHHAHCOB AKTHB MOMKE Ad
CC PA3rACKAA KATO TAKBB B HCH3ITBAHEHHE, KOIATO BBIPELIHA MAM BBHIUHA MH(OPMALHA IPEAOCTABA
HHAHMKALIHSA, 9€ € MAAKO BEPOATHO APYHKECTBOTO AQ MOAYYH IThAHHSA PA3MEP HA HEH3ABAKCHHTE CYMH IO
AOTOBOPA, ITPEAH AA CE B3CMAT ITOA BHHMAHHC KAKBHTO H AQ OHMAO KPCAHTHH ITOAOOPEHHSA, ABPKAHH OT
Hero. PrHAHCOBH aKIHMBH CE€ OTMHCBAT, KOIATO HE CBUICCIBYBA Pa3yMHO OYAKBaHC 3a CbOHpaHe Ha
HAPHYHHTE [TOTOLH IIO AOIOBOpA.

I[lo orHoOLIEHHE HA TBPrOBCKUTE B3EMAHHSA, aKTHBHTEC [TO AOTOBOPH, IIPOH3THYAILH OT CACAKH B 0OXBara
Ha MC®O 15, KoHTO HE ChABPKAT CHLIECTBEH KOMIIOHCHT Ha (DHHAHCHPAHE H 33 KOMTO CE NpHAAra
npakTHdeckn neaecbobpasHara mapka 1o MCOPO 15 B roBa orHowreHue, ApPYKECTBOTO IIPHAAIA
orpocreH MmoAxoA, B ceorBerciie ¢ MCPO 9, karo npusnasa rnpoBusms 3a 3aryoa b3 ocxosa Ha OK3
32 LEAMA CPOK HAa HHCTPYMCHTA KbM BCSKA OTHCTHA AaTa. 3a LEATA € TPHAOKEHA [MPAKTHYECKH
teaecboopasHa MApka 1o MCPO 9 u e ch3saseHa MATPHIIA HA TPOBH3HHTE, YPE3 KOATO CC MIUHCAABAT
OYaKBAHITC KPECAHTHH 3aryOH ITO THPrOBCKH B3CMAHHA H AKTHBH 110 AOTOBOPH C KAHCHTH. Baesmammsara ce
KATErOPH3HPAT IO IPOCPOYHE H CE IPYITHPAT IO BHA H KAHCHTCKH CCIMCHTH C PASAMYHM MOAGAM Ha
KPCAHTHI 3aIyOH.

3a H3XOAHH AQHHHM OTHOCHO TbPrOBCKHTC B3CMAHHA AKTHBHTC IO AOTOBOPH C KAHCHTH, Apy')KCC'l'BOTO
H3IMOA3BA HATPYITAHHSA CH OITHT B obaAacTTa Ha KPECAHTHHTE 3aI )’6Pl ITO TAKHBA HHCTPYMCHTH, 32 Aa OLICHHN
OYAKBAHHTC KPCAHTHI 321‘)’6“. [ToasBanmrre nci OPHHCCKH AAHHI Ca 34 ITICPHOAH OT 3 AO 5 TOANHH HA3aA,
IPYMHPAHH ITO BHAZ M CbOTBCTHHTC MOACAH HA KAHCHTCKH CCIMCHTH, W KOPHIHPAHH C ITPOIHO3HH
(baK'ropn 32 MKOHOMHYCCKAaTA CPCAA.

TbproBeKiTe B3EMAHHSA W AKTHBHTE ITO AOIOBOPH € KAHCHTH HC €A AMXBOHOCHH H OOHYAIHO CC YPEHKAAT,
cborBeTHO: MeKAY 60 11 180 A 1 mexay 180 1 360 AHE. ApyKecTBOTO CUHTA AAACHO THPrOBCKO B3ENMAHE HAH
AKTHB 1Mo AOFOBOP C KAHEHT 32 TAKHBA B HEH3ITbAHCHHE, KOraTO Ca B HPOCPO‘-IHC, CbOTBETHO! HAA 360 AHH ¥ HAA 540
anu. B onpeacaenn cayuan, odade, AAACHO B3CMAHE MAHM AKTHB 110 AOIOBOP MOKE Ad CC PA3IACAAAT KATO
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TaKHBA B HEH3ITBAHCHHE, KOIATO BBIPCIIHA MAM BbHIIHA HMHQOPMALHA ITPEAOCIABA HHAHKALIMA, He e
MAAKO BEPOATHO APYKECTBOTO A3 TMOAYYH ITBAHHA PasMEp Ha AOIOBOPHHTC CyMH. B aAorrbaHeHme
ApyKecTBOTO B3eMa IIPCABHA LIAAATA PasyMHA H apIYMEHTHpaHa HHOPMALHA, KOATO ¢ AOCTBIIHA OC3
H3BLPIIBAHE HA H3AMIIHH Pa3sXOAHM HAH YCHAHMA, C KOETO Aa CE EAHMHHHPA BB3MOXHOCITA 32
HEAOCTOBEPHO MPEACTABAHE HA KPEAHTHHA PHCK HA HHAHBHAYAAHO M KOAGKTHBHO HHBO.

ITo orHolIEHHE Ha MapHYHHTEC CPEACTBA B OAHKOBM AGIO3HTH M Pa3MAAILATEAHH cMeTku ,,Merpo
crpouteactBo A33A ompeaeas OK3 3a Gasa Ha mybankyBaHuTe OMHLUMAAHH BBHIIHH KPCAHTHH
PEHTHHIH HA (DMHAHCOBHTE MHCTHTYLIMH, AHAAOIMYHO H B CbOTBETCTBHE C OOIIMA MOACA 33 OOE3LICHKA
Ha (PHHAHCOBH AKTHBH, CIIPAMO MPOMEHITE B KPEAHTHHSA PHCK ITO MHCTPYMEHTHTE,

2.13.1.5. Ornuceane, neyasbu u 3arybu

DHHAHCOBHTE AKTHBH CE€ OTITHCBAT, KOraro IpaBara 3a ITOAY9YaBaHE Ha MAPHYHH ITOTOIXM Ca H3TCKAH HAHM
KOI'aTO ca DMAK IIPEXBBPACHH, KATO Apy)KCCTBOTO € IMPEXBBPAHAO B 3HATHTCAHA CTCIICH BCHYKH ITOA3H U
PHCKOBE, CBbP3aHH CbC CO6CTBCHOC'[T2., 32 KOECTO CC MMpaBH OLICHKA.

Koraro Apy)KCCTBOTO 3arma3n npaaa'ra 3a IIOAYyYaBaHC Ha napnqmrre MOTOIIN OT (pPIHaHCOBHﬂ 4AKTHB, HO
MOEMC 33aABAXKCHHE 32 ITAAINAHEC HA ITAPHYIHHTEC ITOTOLH bes CbINECTBECHO 3AKbCHCHHC KBM Kpaﬁmx
IMTOAYYATCAH, (bm—xar{comm'r AKTHB C€ OTITHCBA, IPH YCAOBHE, ¢ APY)KCCTBOTO HAMA 33aABNAKECHIIC Ad
IIAQTH HA Kpaﬁmrre MMOAYYATCAH, Oes Aa Cca c1;6pam1 CKBHBAACHTHHTC CYMH H HC MOXC A2 CC Pa3riopeixaa
C ITbPBOHAYAAHHA AKTHB, OCBEH KaTO obe3srieyeHne B TAXHA ITOA32 I10 TOBa 33AABbAKEHIIE.

Koraro ApyxecTBOTO HHTO IPEXBbPAH, HHTO 3alia3H ITO CBLIECCTBO BCHYKH PHCKOBE M ITOA3H OT
COOCTBEHOCTTa BBPXY (DHHAHCOB AKTHB, MPELICHABA AAAH € 3AI1a3€H KOHTPOABT BBPXY Hero. B caydaii, ve
KOHTPOA'BT HE € 3aMa3€CH, aKTHBDBT CE OTITHCBA M Ce MMPH3HABAT BCAKAKBH TPaBa H 3aABAKCHHSA, KOHTO Ca
CB3AAACHH HAH 3alla3€HH TIPH MPEXBBPAAHETO, aKO KOHTPOABT € 3arascH, (PHHAHCOBHAT aKTHB Ce
TPH3HABA AO CTEITEHTA HA ITPOABANKABAILIIOTO YYACTHE.

PC3)’1\Ta'l'b'l' OT OTITHCBAHCTO HA (bPIHaHCOB AKTHB, ITPCACTABAABALIL PA3AMKATA MCKAY ITOAYICHOTO
Bb3HAIPAKACHHE H OanaHcOBaTA MYy CTOMHHOCT KbM AarTaTa Ha OTIMTHCBAHE, CC npu3HaBa HETHO B rieyanbara
HAM 381‘)’621'1"& B cratusa OuHaHCOBH npuxomx/pasxomr B Oryera 3a AOXOAHTC,

2.13.2. ®dHHAHCOBH MACHBH
2.13.2.1. IlpusnaBaHe u xaacudpukanmua

Apy)KCCTBOTO IpH3HABA CbHHaHCOB rmacHB B CBOHTC (pPIHaHCOBH OTYCTH, KOratTo CTaH€ CrpaHa II0
AOTOBOPHHTE YCAOBHA Ha Ct)PIHaHCOBPIH HHCTPYMCHT.

ApyxecrBoro kaacuduupa (DHHAHCOBHTE ITACHBH, CbOOPA3HO ITOCAGABAILIOTO KM OLICHABAHC B
CACAHHTC KATCIOPHH: ,,(PHHAHCOBH ITACHBH, OLCHABAHM BITOCACACTBHC IO AMOPTH3HpPaHA CTOHHOCI,
,»AOrOBOPH 32 (PHHAHCOBA IapaHLuA”, ,,(DITHAHCOBH [ACHBH, OLICHABAHH 10 CIIPABCAAHBA CTOHHOCT Ipe3
reyanda MAHM 3aryoara’, | [IaCHBH, B PE3yATAT Ha OTITHCBAHC HA (PHHAHCOB aKTHB, KOCTO HC OTroBaps Ha
YCAOBHATA MAH IIPH ITOAXOAZ HA NPOABAKABAIIO YYACTHC M , AHTAXHMCHTH 32 OTITYCKAHE KPEAHT C
AMXBCH ITPOLICHT ITOA ITasapHui‘.

2.13.2.2. ITbpBOoHaYaAHO OLIEHABAHE

I—Impnouaqa.\no BCHYKH cbunancoan [TACHBI CC OLICHABAT IO TAXHATA CIIPABCAAHBA C'l'O]:‘IHOCT, HCTHO O1
TITPCKHTC PA3XOAHM ITO TPAaH3AKLIHATA, B C.\)"-lﬂl:l, Y€ HC CC OTHHTAT ITO CITPABCAANBA CTOMHOCT B reyasbara
H 321‘)’63'18, KOraro ce¢ IpH3HaBaT ITbPBOHAYAAHO I10 HEA. 3a BCHYKH (bPIH?IHCOBH TTACHBH, I'IPHAOGH'IPI
TIPH IMA3APpHH YCAOBHHA, Apy‘/k'CC’l'BO'l'O ITpHeMa 3a Hﬁﬁ-AOGpO AOKA3ATEACTBO OTHOCHO CIIPpAaBCAAMBATA HM
CTOI:‘IHOCT, Ipu H'prOHﬂqal\HO [MpH3HAaBaHE, ChbOTBCTHATA IICHA HA CACAKATA. prl PA3AMIKA MCHKAY ABCTC
C'I’OI:‘IHOCTH, HHCTPYMEHTHTC € KOTHPAHH ILICHH HAH DCACBAHTHH Ha61\IOAﬂCMH AAHHH CC OTYHTAT TIO
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CIIPpaBCAAHBA C'lOﬁHOC'I, KaTO pa3sAMKaTa AO LICHATA HA CACAKATA Ce IIPH3HaBa B reqanda uAn 3a1'y6a, 4 BbB
BCHYKH OCTAaHAAH IIO CIIPABCAAHBA C'l'OfIHOCT, KOpHINpaHa, 3a Aad CC pascpoqu pasamKala, KoATO ce
IMpH3HaBa AO CTCIICHTA Ha MPOMAHA B AAACH q)aK'l'Op, KOITO Ouxa B3eAH IIPEABHA YYACTHHLHTE B I1a3apa.

2.13.2.3. IlocaeABarlo oneHABAHE

3a neAnTe Ha IOCAEABALLIOTO OLICHABAHE H MPEACTABAHE (PHHAHCOBHTE MACHBH € KaacH(ULIUPAT B CAHA
OT CACAHHTE TICT KATCrOpui: ,(DHHAHCOBH [TAaCHBH, OLCHABAHH BIIOCACACIBHE [10 aMOPTH3HpPaHA
croifHocT, ,,AOroBopH 3a (pHHaHCOBa rapaHumA®, ,,(PHHAHCOBH MACHBH, OLCHABAHH IO CIIPABEAAHBA
CTOHHOCT 11pe3 rieqanba HAw 3arybara, ,,TACHBI, B PE3YATAT HA OTIHCBAHE HA (PHHAHCOB aKTHB, KOCTO
HE OTrOBaps Ha YCAOBHATA HAM IIPH ITOAXOAA HAa IPOABAXKABAILO y4yactHe M ,aHTHKHMEHTH 32
OTITYCKAHE KPEAHT C AHXBEH MPOLICHT IOA IMa3apHHA",

i. DPHHAHCOBH IIACHBH IO AaMOPTH3IHPAHA CTOHHOCT

ApyxectBoTo ouLeHABA (PMHAHCOBHTE MACHBH ITO aMOPTH3HpPaHA CTOHHOCT, KOTaTo TE HE TMOMaAaT
3aABAKITEAHO B ODOXBaTa Ha HAKOA OT Apyrurte Kareropum, B cporBercrsue ¢ MCPO 9, kakro n koraro
ApyecTBOTO HE IpHAAra H3KAIOYEHHETO, C KOETO HEOTMEHHMO Aa ONPEAEAM (DHHAHCOB IMacHB MpH
ITbPBOHAYAAHO IIPH3HABAHE KATO OLICHABAH MO CIPaBEAAMBA CTOMHOCT mpes mevyaabara u 3arybara, nmpu
OIIPEACACHHTE 32 TOBA yCAOBHA, cbraacao MCPO 9.

Ka‘reropnﬂ ,,(t)HHaHCOBH MACHBH, OTYHTAHH ITO AMOPTH3HDPYyEMa CTOHHOCT BKAIOYBA ITOAYYCHH 3aCMH,
TbPIrOBCKH 33Ab\KCHHA H APYTH 3aADAKCHHSA, ITPH KOHTO APYKECTBOTO € CTAHAAO CIpaHa IO AOTOBOpP
HAH CITOPa3yMCHHE H KOHTO CACABA Ad 61>Aa'r YPEACHH B HETHO ITAPHYHH CPCACTBA. Tasn KaTeropus € C
HaH-CBILCCTBEH AN 32 danchomrre HHCTPYMCHTH Ha Ap)’)KCCTBOTO H 34 HCTO KAaTO ILIAAO.

[TocaeABalIOTO OLICHABAHE C€ M3BBPILIBA, MO MCTOAA Ha e eKTHBHATA ANXBa“. AMOpTH3NpaHaTa
CTOIHOCT €€ H3YHCAABA KATO CE B3CMAT ITOA BHHMAHHE KAKBHTO H A2 OMAO OTOMBH HAH IIPEMHH ITPH
MPHAOOHBAHETO, KAKTO M TAKCH HAH PA3XOAH, KOMTO TMPCACTABAABAT HEPA3ACAHA YaCT OT cPeKTHBHUA
AHNXBCH MPOLIEHT.

if. AoroBopH 3a (pHHAHCOBA rapaHynA

APy}KCCTBOTO OLICHABA (pPIHaHCOBH'l’C ITAaCHBH KaTO AOI‘OBOPH 3a (t)nHchosa rapaHuuﬂ, Korarto Te
OTTOBAPAT Ha YCAOBHIATA 32 TOBa, 2 MMCHHO! KOIraro Apy')KCCTBOTO € MOCAO 32ADAKCHHMC A H3BDBPIIIBA
IMAALLIAHHA ITO AAACH (pPIHaHCOB HHCTPYMCHT CAMHCYBCHO B Cz\)"{al:'l Ha HCH3ITbAHCHHC OT CTpaHa Ha
ANDKHHKA B CHBOTBCTCTBHEC C YCAOBHATA ITO I'apaHTHPAaHHA HHCTPYMCHT.

Ka'rcropm] »AOTOBOpPH 32 canchosa rapaHmm“ BKAIOYBA: ITOAITHCAHH I'APAHLIMOHHH CITOPAa3yMEHHA C
OaHKH 1o KPEAHMTH, OTITYCHATH HA CB’bpSaHPI AHIIA, aBa/\npaHn 3aITHCH Ha 3aITOBCA.

[TocaeaBaiio, Aoroopute 3a (DHMHAHCOBA IAPAHLMA CE OLICHABAT IO IO-BHCOKATA OT CTOHHOCTTa Ha
KOPEKTHBA 32 3aryOM, OIIPEACACHA AHAAOTMYHO Ha (PHHAHCOB aKTHB, OTYHTAH IO aMOpPTH3HPaHa
crofinocr, B cborBercrue ¢ pasaca 2.13.1.4 ObesuenHxa Ha (DPHHAHCOBH HHCTPYMEHTH HAH
ITbPBOHAYAAHO MPH3HATATA CTOHHOCT HAMAACHA, KOIATO € YMECTHO, C KYMYAATHBHATA CTOMHOCT Ha
npuxoaure, npusHaty B cborsercrsue ¢ MCPO 15.

iff. PHHAHCOBH ITACHBH, OLCHABAHH 110 CIPABEAAHBA CTOHHOCT, IIPe3 IIe4aAbara HAH

3arybara

®uHAHCOBITC ITACHBH 110 CITpABCAANBA CTOHHOCT B redandara mau 321)’62’1'2 BKAIOYBAT (bnuancosu
[TACHBH, AbPAKAaHH 32 TbPIrOBHSA, H Ct)PIHaHCOBPI ITAaCHBH, OIPEACACHH ITPH ITbPBOHAYAAHOTO IIPpH3IHABAHC
KATO TakHBa ITO CIIPABEAAHBA CTOHHOCT B IevaAbara HaAH 331')'62'1"&. OUHAHCOBHTE ITACHBH CC
K,\acncpuunpa'] KaTO ADBPIKAHHM 32 TbPIOBHA, AKO Ca I'IPHAO6PI'I'H C LICA ITOBTOPHA ITOKYITKA B OAM3KO

6’bACLuC. DO uHaHCOBH ITaCHBIH, OIIPCAC.\CHH leLI II'bPBOHAYAAHO IPpH3HABAHC KaTO TakHBa 110
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CIIPAaBCAAHBA CTOMHOCT B mevdaabara MAM 3arybarTa, CE OMPEACAAT KATO ‘TAKMBA KbM AaTala Ha
ITPBOHAYAAHO IPH3HABAHE, CAMO aKO Ca M3mbAHEHH Kputepumte Ha MCPO 9.

iv. ITacHBH, B pe3yATAT HAa OTITHCBAHE HA QPHHAHCOB aKTHB, KOETO HE OTTOBAPA HA yCAOBHATA
HAH IIPH MOAXOAA Ha [IPOABAXKABALIIO yIACTHE

AP)DKCCTBOTO OoT4dHuTa (anchosn ITACHBH B Ta3H Ka’l'CI'OpHil, KOI'aTO AAACHO MNPCXBbPAAHE HA q)PIHaHCOB
AKTHB HE BOAM AO OTITHCBAHC, HAH KOI'ATO HHTO IIPEXBbPAA, HHTO 3aITa3Ba IT0 CbIIECTBO BCHYKH PHCKOBC
H H3I'OAM OT CODCTBEHOCTTA U € TMIPHAOKEH IMMOAXOADBT 32 IMPOABANKABALLIO yIACTHE.

Ap)")i(CCTBOTO OILICHABA (bPIHaHCOBHTC MacHMBH B Ta3HW KaTCIOpHA I10 CTOHHOCTTA Ha IMOAYYCHOTO
BBb3HAIPAXKACHIHE, KOIaro (pHHaHCOBHﬂT aKTHB HE € OTTIHCAH H IT10 amop'msnpaﬂa'ra, HAHM CITPAaBCAAMBA
CTOHHOCT Ha npaBa'ra H  33aADAKCHHATA, CIIPpAMO TOBa KaK €€ ONCHABA CbHHaHCOBHHT aAKTHB C
MPOADBANKABALIO YIACTHE, KOI'ATO TO3H ITOAXOA € l'IpHa\O)KCH.

v. AHra>KHMEHTH 34 OTIIYCK3aHE HA KPDEAHTH C AHXBEH NMPOLEHT MTOA NA3aPHHAA

Apy)KCCTBOTO OLICHABA Ci)I(IHaHCOBIfITC ITACHBH KATO AHTANHMEHTH 32 OITIIYCKAaHE KPCAHMT C AHXBEH
IIPOLICHT ITOA ITa3apHHA, KOraTo T1c OTTOBAPAT HA YCAOBHATA 32 TOBA — TO A2 € ITOCAO AHIVKHMEHT 32 TAKbB
HHCTPYMCHT.

[MocaeaBaIO, aHIVKHMEHTH 33 OTITYCKAHE KPEAHT C AMXBEH NMPOLEHT ITOA ITa3aPHHA C€ OLIEHABAT IO ITO-
BHICOKaTa OT CTOFHOCTTA Ha KOPEKTHBA 32 3aryOH, OMPEACACHA AHAAOTHYHO HA (DHHAHCOB AKTHB, OTYHTAH
I10 aMOPTH3HPaHa CTOMHOCT, B choTBeTCTBHE € pasaea 2.13.1.4. Obesnenka Ha PHHAHCOBH HHCTPYMEHTH
HAH ITBPBOHAYAAHO ITPH3HATATA CTOMHOCT HAMAAEHA, KOTATO € YMECTHO, C KyMyAQTHBHATA CTOHHOCT Ha
IIPUXOAHTE, IIpH3HATH B chotBercrie ¢ MCPO 15.

vi. CrpcraB Ha ¢bHHAHCOBHTE MACHBH

DOuHAHCOBHTE MACHBH Ha APYHKCCTBOTO KbM Kpaﬂ Ha OTYCTHHA ITCPHOA BKAKOYBAT:

- [TOAYYCHH 3aCMH, THBPIrOBCKH H APYTH 3aAbAKCHHA OTHYITAHI TT0 AMOPTH3HPaHa CTOHHOCT

2.13.2.4. Ornuceane, neuasbu u 3arydu

®uHAHCOB ITACHB CC OTITHCBA, KOIatTo 3aABAXKCHHCTO 6’bAC IMOraceHoO, HAH IIPEKPATEHO, HAM H3TCYE.
Koraro CBIIICCTBYBALL Ct)IrIHaHCOB rmacuB O'bA€ 3aMCHEH C ApPYT OT CbIIHA KPCAH“]'OA’&“I'CA I'IPH C'bB'pr.ICHO
Pa3sAHYHH YCAOBHA, HAH YCAOBHATA Ha CbIUICCIBYBALl ITACHB 6’bAa'l' CBLICCTBCHO ITPOMCHCHH, Ta3m
paawma HAH MOAI/I(bHKaI_IHH cec '1'pe'mpa KaTO OTIIHCBAHC HA I'I'prOHa‘-Ia.-\HHﬂ IMAaCcHB M IIPH3HABAHE HA
HOB.

Paszamkara MCXKAY 0aAaAHCOBATA CTOMHOCT HA (pHHaHCOB ITaCHB, KOIITO € Bua YPCACH HAH IMPECXBBPACH HA
APYyIO AHILC, H ITAATCHOTO Bb3HAIPAKACHHC, BKAIOYHTEAHO BCAKAKBH INPEXBBPACHH HCITAPDHYHH aKTHBH
HAM ITOCTH ITACHBH, C€ IPH3HaBa B rieyanbara uAm 3ai )'62.'1 a.

2.14. TTapuunn cpeacTsa

[MapuaHMTE CPEACTBA BKAIOUBAT MAPHYHI CPCACTBA B OPOI 1 OC3CPOUHM ACTIO3HTH, CHOTBCTHO B ACBA U
BbB BaAYIa.

napPI‘lHPl'l'C CKBHBAACHTH CA KPATKOCPOYHH, BHCOKOAHKBHAHH HHBECTHIIHH, KOHTO Ca ACCHO OGP”bI[Ia{:.\(H
B KOHKpC'] HH IMAPHYHI CYMH H CBABPKAT HE3HAYHTCACH PHCK OT ITPOMAHA B CTOHOCTTA FIM.
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2.15. Kanuraa u pesepeu
CoOcrBeHHAT KammHTaA Ha APYKECTBOTO €€ CbCTOM OT (DHHAHCOB PE3yATAT.
2.15.1. PuHAHCOB pE3YATAT

D HHAHCOBUAT pe3yAaraT BKAKOYBA HaTpyrmaHu nmevasdbn u 3?1[')'61/1 OT IPCAXOAHH T'OAHHH, 34 YHATO CMCTKA
ce O'l'pa3ﬂBaT KOPCKLHH HA I'PCIIKH, ITPOMEHH B CICTOBOAHA MMOAHTHKA HAH MpH MpEMHHABAHEC KbM HOB
CUYCTOBOACH C'l'aHAap’l', KOTaTo TOBA € H3PHYHO PA3PCILICHO, KAKTO H riedanda uAn 3?1[‘)’68 32 IIEPHOAA.

2.16. TTpuxoam, Apyru AOX0AM, (PUHAHCOBU MPUXOAH

ApYKECTBOTO pasrA€KAa M MPEACTaBA MOAYICHHTE Bb3HAIPLKACHHSA OT KAHEHTH H APYTH CACAKH B TpH
HANPABACHHSA, KATO IIPHXOAM BB3HHKHAAM B XOAa Ha ODHYaiiHaTa ACHHOCT (IPHXOAHM IO AOIOBOPH C
KAMEHTH), KATO APYIM AOXOAHM, BB3HHKHAAH OT ACHHOCTH, H3BbH OCHOBHATA, HETO OT CBBP3AHHTC
PAa3XOAHM, M Karo (DHHAHCOBH MPHXOAH, BB3HHKHAAM BbB BPb3Ka C (PHHAHCOBH MHCTPYMEHTH N
MHBECTHLHH, HETO OT Pa3sXOAMTE IO CAEAKHTE, KOrato TOBAa CE H3HCKBA OT IPHAOKHMATA CUYECTOBOAHA
Oasa.

Ap)’)KCCTBOTO OTYHTA AOTOBOP € KAHEHT CaMO, aKO: TOM € OAO6PCH oT C‘rpamrre, npaaa’ra Ha C'rpamrre o
OTHOLUIEHHE HAa CTOKHTE H YCAYIHTC, KOHTO C€ IPEXBBPAAT, KAKTO YCAOBHATA 32 ITAAIIAHE, Ca
PIACHTPI(t)HLIHpaHH, ;\OI‘OBOp'bT € C TBProBCKa CBIIHOCT H HMa BEPOATHOCT AP)’)KCCTBOTO Ad ITOAYYIH
Bb3HATPAXKACHHETO, HA KOETO TO OYaKBa Aa HMa npaBo.

2.16.1. IIpuxoan mo AOroBOpH ¢ KAHEHTH

Ap)’)l(CC'l'BOTO OTYHTA Bb3HAIPDAKACHHMATA, KATO IIPHXOAM OT AOI'OBOpH C KAHCHTH, CaMO akKo
KOHTPAIrCHTDBT ITO AOIOBOPA € KAHCHT — T.C. cipaHa, KOATO € CKAIOYHAA AOIOBODP C Apy‘/KCCTBO'lO, 34 AQ
ITOAYYH CTOKH HAH YCAYIH, KOHTO Ca FIPCAMCET Ha oOmuainaTa MY ACﬁHOC’l‘, B 3aMAHA HAa Bb3HAIDAKACHHC.

QoOnyaiinaTa ACHHOCT Ha Ap)’)KCCTBOTO € CBbp3aHa CbC: C'l'pOH'l’C;\C'l’BO Ha ITOA3CMHH I HAaA3CMHH
PCACOBH ITBTHIIA.

2.16.1.1. HaenTudpuuupaHe Ha AOTOBOP
i. CIpOHTEAHH AOTOBODH

Ci pOH'l'C,\HH’l'C YCAYTH ITO H3IPAKAAHC, PEMOHT H PEKOHCTPYKIIHNA HA pmcppaclpylcrypml H ApYyTH 00eKTH
CC M3ITbAHABAT ITO AKTHBH, KOHTO HC Ca CODCTBEHOCT Ha Apy')KCCTBOTO, TO HAMA KOHTPOA B'th)’ TAX H TC
HE Morar Aa 6’bAa'l' H3IMOA3BAHH AATEPHATHBHO OT HCIO. Croknre n YCAYIHTC IO TaKHBa AOIOBOpH CC
npoAaBa'r 3aCAHO, KaTo OOMYANHO CbCTABAABAT CAHO O6CHI’¢1HPIC KbM KAMCHTA, CBOTBETHO CAHO
3AADBAKEHHC 32 H3ITBAHCHHC, KOMTO HC CC H3ITbAHABAT CAHOKPATHO H IIPOABANKABAT ITPE3 ITOBCYC OT CAHH
OTYCTCH IICPHOA. C'IPOH'I'C.\HHTC AOroBopH ca C HAK-CBhIICCIBCHO 3HAYCHHC 34 (pPIHaHCOBPIH oT4ycT H
Ap)’)KCCTBOTO KaToO LIAAO.

ii. IIpoaax6H Ha IPOAYKIHA, CTOKH H YCAYTH

Hpommporre Ha TIPOAYKLIHSA, CTOKH H YCAYI'H, CC H3BBPIIBAT OTACAHO, KATO CAHH OT TAX HC 3aMCHAT,
IIPOMEHAT HAH aAan'mpa'r Apyl‘PI OT TAX. AP)OKCCTBOTO IIPEXBDBPAS KOHTPOAA H KAHCHTHTC MOIAT Aa C€
BB3IIOA3BAYT OT IMOAYYCHHTC CTOKH H YCAYI'H, KATO I'M H3ITOA3BAT, ITOTpC6ﬂBaT HAH ITPpOAABAT. I_Iplrl HAKOH
PaMKOBH AOI’OBOPH 32 AOCTaBKH — YCAYI'H C MCXAHH3ALMA M TPAHCIIOPT, CTOKHTC M YCAYIHITC Ce
HpCXB’bp/\ﬂT B CCPHA H KOHTPOADT CC IPEXBBPAA C TCHCHHE HA BPEMCTO, KATO KAHCHTHTC CAHOBPEMCHHO
roAyvaBar u I'IO'I'pC6ﬂBaT ITOA3HTE OT AGHHOCTTA Ha Apy‘IKCCTBO’l'O.
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2.16.1.2. NaenTndpunupane Ha 3aABAXKEHHA 32 U3ITbAHEHHE
I. CTpOHTEAHH AOrOBODH

B AOI'OBOPHTC 32 CTPOHTCACTBO Ca ITOCOYEHH CTOKHTE H YCAYTHTC, o6eu1am1 Ha KAHCHTA, KATO HAa Ta3H
0aza AP)DKCCTBOTO PIACH‘I'PI(pPIHPIPa H OILICHABA 33aAbAXKCHHETO 32 H3IMbAHCHHC IO AOIOBOpaA. B
H3ITbAHCHEIIC HA TE3H AOI'OBOPH M B PE3yATAT HA ACHHOCTT2 Ce Ch3AABA H/PD\PI HOAOGpﬂBa'l' AKTHBH, KOHTO
(o Kom’po/\npa'r OT KAHNCHTHTC, B XOAd HA pa60'ra'ra o 1ax. B rasu BPB3Ka, 10 TE3H AOTOBOPH C KAMICHTH,
Ap)’)KCCTBOTO HACH'I'H(*)HLIHP& 3AADAKCHHA 34 HM3ITBAHECHHC, YAOBACTBOPABAHH C TEYCHHC HA BPEMCETO,
CbOTBETHO IIPH3HABA IIPHXOAHTC, HA KOHTO CYHTA, YC HMA [IPABO, ITO BEYC YAOBACTBOPCHHTC 3AABAKCHHSA
C TEYCHHE HA BpEMCTO.

ii. IIposaxbH Ha HPOAYKUHA, CTOKH H yCAYTH

HPH I'IpOAa)K(SPI']'C, IIpH KOHTO IIPOAYKHHATA, CTOKHTC H YCAYTHTC CC ITOAYYaBAT OT KAHMCHTHTC H CC
H3ITOA3BAT, I‘IOTpC6ﬂBaT HAHN [TPOAABAT OT TAX, CE I«IACHTH(bHI_IHpaT OTACAHH 3aABAXKCHHA 34 H3ITBAHCHHC,
KOMTO Ca pa3rpaHHIHMI OT APYyTH. Te ce U3ITbAHABAT KbM OITPEACACH MOMCHT BbB BPEMCETO, 324 KOETO CCE
IIpH3HABAT IIPHXOAH, B pa3Mep, B KOO Ap)’)KCCTBOTO IpHeMa, ¢ uMa IpaBo. I-IPH HpOA?DK6H HA CTOKMI
H YCAYTH I1O paMKOBPI CITOPA3yMEHHA KOHTPOADT BbPXY TAX C€ IIPEXBBPAA C TEHCHHE HAa BPEMETO, KaTO TE
Ca 4act OT €AHO HAH ITOBEYC 3AADBAKCHHA 32 H3ITbAHECHHCE, YAOBACTBOPABAHO C TCYCHHC Ha BPEMCTO.
BaA’b/\)KCHIrIﬂTa 3a )’AOB:\C’I‘BOPHB&HH C TCYCHHEC BPEMETO CC OTYHUTAT AHAAOTHYHO HAa CTPOHTEAHHTE
AOI'OBOPH.

2.16.1.3. Ilena Ha CA€AKATa — ONPEAECAAHE H PA3NIPEACAAHE
1. CTponTeAHH AOTOBOPH

]J,CH?ITR Ha CACARata € CymaTa HAa Bb3HAI'PAKACHFIICTO, HAa KOCTO Ap)"/KCC’lBOTO OYaKBa Aa HMA IIpaBoO, B
3aMAHA Ha HpCXB’bp,\CHH'lC CIOKHM H YCAYI'H, KOHTO OOMYAHHO €a 4YacT OT CAHO 3aAbAAKRCHHC 32
H3ITbAHCHIIC. Bssnaxpmemm’ra IO CYPOHTCAHHTE AOIOBOpH Ca q)mccupa}m, KaTO MOrat Aa nperbprsy
MPOMEHH B PE3yATAT HA ITPOMCHH B 1ICHATA PIXPD\H 00XBaTa HA AOroBOpa.

I‘Ipomnna’ra B AOI'OBOPA CC OTYHTA KATO OTACACH AOI'OBOP, KOIaTo OOXBATHT H LICHATA MY C€ pa3lIHpABaT C
HOBH CTOKH H YCAYIH, KOHTO MOrat Aa CC€ ITOA3BAaT OTACAHO OT KAHCHTA. O6uualiHO 00XBaTbT Ha
AOroBopa MOXKC Aa CC pa3lupH CbC CTOKH H YCAYT'H, KOHTO HC Ca OTACAHH H Ca YacCT OT CAHO PI/H;\PI
ChIIOTO 3aADNIKCHHE 32 HIITbAHCHHC, KaTO KYMYAQTHBHHAT C(bCKT BBbPXYy LICHATA Ha CACAKaTa H
H3MCEPBAHETO HaA HaIpCADbKa CE ITPH3HABA TEKYINO KbM AaTaTa HA H3MCHCHHCETO.

ii. IIpoaarkbu Ha IPOAYKIHA, CTOKH H YCAYTH

I_leHa'ra Ha CACAKaATa, NMpH HpOAa‘/KGH Ha ITPOAYKIHSA, CTOKH M YCAYTH, € CyMatd HA Bb3HAIPAKACHHCETO, HA
KOCTO Ap)’)KCC'l BOTO OYaKBa Aa HMa IIpaBO, B 3aMAHA HA TAX. Croxkure u yCcAyrure ce npoAaBa'r OTACAHO
H/HI\H B cepus, ChbOTBCTHO MOraT Ad q)opmnpa'r OTACAHO 32ABAMCHIC 34 FBITBAHCHHC HAM YaCT OT
TAaKOBa. AOIOBOPPI'I'C MOTraT Aa l'IpC'l'bpl'IﬂT npomcml ITO OTHOILIICHHC Ha IICHATa PI/HAI«I 06){82'1'2,
CBOTBCTHO ITO OTHOIIICHHC Ha 3aABAXKCHHCTO 34 H3ITbAHCHHC. BssﬂalpamAemm'ra Ipu npoAam6n Ha
IPOAYKIHA, CIOKH H YCAYIH Ca AOI'OBOpEHHN H obuYaliHO He CBADBPKAT CACMCHTH Ha ITPOMCHAHBO
Bb3HAIPAKACHHC.

HPOMCHPITC B AOI'OBOPHTC, KOHTO 3acAralr IcHara i oOxBara HIM, CC PA3rACKAQT KAaTO HOB AOI'OBOP, KaTO
ca AO6aBCHPI HOBH CTOKH H YCAYTH, OT KOHTO KAHCHTHTE MOIAT Ad CE€ BB3ITOA3BAT IIPAKO, 4 KOIaro cc
3AMEHAT CTOKH H YCAYIH CTAapHAT CE€ IIpHEMa 32 TIPCKPATCH. HPOMCHPI B IICHHUTE, KOHTO HC 3acArar
00XBaTa HA AOIOBOPHTC, CC PA3IIPCACAAT KbM 3AAbAKCHHA 32 H3ITbAHCHHC, KOHTO HC Ca YAOBACTBOPCHH,
H3OAAO HAH YACTHYHO. ﬂpn IIPOMCHH B 00xBaT2a HXPI.\PI LICHHTC Ha AOI'OBOPH 3a AOCTABKH Ha CTOKH H
YCAYTH, KOHTO HC €Ca OTACAHH M Ca YACT OF CAHO H3IAAO HAN YACTHTHO HCYAOBACTBOPCHO 3aAABAKCHHC 32
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H3ITbAHCHHC, KYMYAQTHBHHAT C(pCKT BBbPXy ILICHAaTA Ha CACAKAaTAa H H3MCPBAHCTO HAa HANPCABKA CC
ITPH3HABA TCKYILIO KbM AaTaTa Ha H3MCHCHHCTO.

2.16.1.4. IlpusHaBaHe Ha NPHXOAM
i. CTpoHTeAHH AOroBOpH

Apy)KCCTBOTO MMPH3HABA [IPHXOAHM I10 CTPOMICAHHTC AOIOBOPH Ha Oazara Ha 3AADBNKECHHECTO 324
H3ITbAHCHHE, YAOBACTBOPABAHO B TCYCHHC HA BPEMETO, CAMO aKO € B CbCTOAHMC Ad HarpasH 000CHOBa
OILICHKA Ha CTCIICHTA Ha HanpeAm(a KbM ITbAHOTO )’AOB:\CTBOPHB&HC H4 3aADAKCHHCTO 324 H3ITbAHCHHC.
Crertenra Ha HaITPCAbKA KbM 3aBBPLIBAHE CE ITPECPA3TACIHKAA KbM Kpafd Ha BCEKH OTHUCTCH IICPHOA.

3a PI3MCPBQHC Ha HArIpCADbKA 3a BCAKO 3aADBAKCHHE 34 H3ITBAHECHHE, YAOBACTBOPCHO C TCYECHHE HaA
BPEMETO CE€ IIpHAala CAHHCH MCTOA, TMOCACAOBATCAHO 32 CXOAHH 3aADbAXKCHHMA 34 H3ITbAHCHHC H
obcroareacrsa. OOuuaiino 3a OITPEACAANE HA HANIPEABKA ITO AOrOBOPHTE, CC ITOA3BAT MCTOAHMTC Ha
BAOXKEHHTC PECYypPCH, ITO-CIICHHAAHO 6}OA)KC'I'H HA OYAKBAHUTE H ACHCTBHTEAHO PISB’pr.HCHHTC pasonn,
ChC CBHOTBCTHHTC KOPCKI.IHX/I 3a PasxOAH, KOHTO HE AONPHHACAT 32 HANPCABKA ITO AOroBopa HAHM Ca
HCI‘IpOl’IOpHHOHa;\HPI Ha HCro. AOI‘OBOPHTC 34 CYPOHTEACTBO Ca Ha ba3a TB’pra IICHA I Apy)KCCTBOTO
CYHTA, Y€ METOADT HA BAOKEHHTE PECYPCH € ITO-YMECTCH OT MCTOAA Ha npoAmem'ra, AOKOAKOTO HPH
BTOpHSA Ca HCO6XOAHMPI AOITBAHHTCAHH PCCYPCH, ocobeHo BpEMEBH 34 OCHIYpPsABAHE HaA PIH(t)OPMaI_IHﬂ.
C'bI_LIO H ITOPpaAN q)alcra, YcC €A Bb3MOXXHH HPOMCHPI 1o O6CLLIaHH CTOKH H YCAYTEH, oc3 OTPAXKCHHEC BDHPXY
IICHATA HA CACAKATA H 3AADBAKCHHETO 32 H3ITbAHCHHE, KOCTO IIIC OIPAHHMYH OLICHKATA HA KYMYAQTHBHHA
Cq)CK'l', B YaCTHOCT OT IIPOMCHHTE, H 32 AOTOBOPa KATO LAAO, ocobeHo INPpH ITPHAAIAaHCTO H Ha APYIHsA
ITOAXOA.

Ap)"/KCC'I'BO'I'O Ipu3HaBa TMIPHXOAH IIO 3AADBAXKCHHC 32 H3ITbAHCHHC, YAOBACTBOPABAHO C TCEYCHIC HA
BPCMCTO, CAMO AO CICIICHTA HA HAITPABCHHTE PA3XOAH, KOIATO HC € B CbCTOSHIC Aad H3MCPH Pa3yMHO
HAIMMPCABKA KbM ITBAHOTO MY YAOBACTBOPABAHC, HO OYAaKBA AA Bb3CTAHOBH HAIIPABCHHTC PA3XOAH 34 TOBa,
KAKTO H KOIaTO HM3BbPLICHHTC Pa3xXOAH Ca HCIIPOTIOPIIHOHAAHHM Ha HAIIPCADBKA, C OTACA AOCTOBCPHOTO
ITPpCACTABAHC HA pe3yATaTHTC OT ACHHOCTTA.

il. ITpoaarkbn Ha MPOAYKLHA, CTOKH H YCAYTH

HPPIXOAHTC 1o l'IpOAa)KGH'l'C Ha l'IpOAyKI.IH}], CfOKH H YCAYIH C¢ TIIpH3HaBaT B CbOTBCTCIBHC C
)’AOBACTBOpﬂBaHCTO Ha 3aADAXKCHHATA HAH B OIIPCACACH MOMCHT BBB BPEMCETO HAH C TEYCHHE HA
BPEMCTO. HpH 3AABAKCHHA YAOBACTBOPABAHH C TCYCHHCEC HA BPEMETO, HPPIXOAPI'I'C Cce NMpH3HaBaT, CaMO aKoO
MOXC Aa HaIpaBH 000CHOBA OLICHKA Ha CTCIICHTA Ha HAIIPpEABbKAa KbM ITbAHOTO )’AOB,\C']'BOPHB&HC Ha
3AADBAKEHHETO 34 H3ITbAHCHHC. Crertedra Ha HaﬂpCA’bKa KbM 3aB’bPH.IBaHC CC IIPCPA3rACKAA KbM Kpas Ha
BCEKH OTYCTCH ITCPHOA.

3a naMepBaHe HA HAMPCABKA TPH MPOAYKLIHATA M CTOKHTE CE TIOA3BAT MECTOAMTE OTYHTALLH IPOAYKLIHATA,
a TIPH YCAYTHTE METOAMTE OTYHTALIM M PECYPCHTE, KATO TOBA CA @ IPEKH OLEHKH Ha IMPEXBbPACHHTE
IIPOAYKLIHA ¥ CTOKH H OIOAKETH HAa Pa3XOAHTE, ChC ChOTBETHHTE KOPCKLIMH 32 PA3XOAH, KOMTO HE
AOTIPHHACAT 32 HATIPEABKA 10 AOTOBOPA MAH Ca HENPOIOPLIMOHAAHN HA HEro. ApyKeCcTBOTO CYMTa, 4e
MTOA3BAHHTE MCTOAH Ca YMECTHH, AOKOAKOTO, CbOTBETHO, TO KOHTPOAHPA MIPOAYKLIHATA H CTOKHTE TPEAH
AQ TH IPCXBBPAH HA KAHCHTHTE, KOETO OCHIYPABA HAACKAHA HH(OPMALHA U HE H3HCKBA AOITBAHMTEAHH
pecypeH, a ITo OTHOMICHHE HA YCAYTHTE ITECTH TAKHBA, KATO CHIUICBPEMCHHO EAHMHHHPA OTPaHHYCHHATA
332 OTPA3fABAHC HA KYMyAaTHBHH €(PCKTH, KOHTO CACABA A4 CC TIPH3HAAT, KAKTO M KOIATO TOBa €
HCOOXOAHMO.

Korato ApyecrBoTo Hara IpaBoO HA Bb3HATPAKACHHC OT KAHCHT B Pasyep, KOHTO ChOTBCTCTBA AHPEKTHO
Ha CTOMHOCTTA Ha M3BBPIICHATA ACHHOCT 32 HErO KbM ChOTBETHATA AATA, IPH3HABA [IPHXOAH B pa3mMepa,
32 KOHTO HMA [TPaBo Aa H3AaAc dakTypa.
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Ap)’)KCC'l'BO'l'O MPH3HaBa TIPHXOAN ITO 33ABAKCHHC 32 H3ITbAHCHHC, YAOBACTBOPABAHO C TCYCHMC Ha
BpeMETo, CAMO AO CICHCHTA Ha HaIlTpaBCHHTC Pa3xOAH, KOIATO HE € B CbCTOAHHCE Aa H3MCPH pPa3ymMHO
HalpEADbKa KbM ITbAHOTO MY YAOBACTBOPABAHE, HO OYaKBa Ad Bb3CIAaHOBH HAINpaBCHHTE PA3XOAH 324 TOBa,
KaKTO M KOTraTO M3BBbPULICHHTC PA3XOAH €a HC]’IPO]’IOPL{HOH?{,\HH Ha HAIIPEADBKA, C OTACA AOCTOBCPHOTO
IIPEACTABAHC Ha PC3)’:\'l'aTHTC OT ACHHOCTTA.

2.16.1.5. Pa3zxoau mo AoroBopure

ApyKeCTBOTO NMPH3HABA ABATOTPANHH AKTHBH 33 AOITBAHHTEAHH PAa3XOAM 32 MOCTHIAHE HA AOIOBOP C
KAHEHT, CAMO KO CBIIECTBYBA BB3MOKHOCT AA I'M Bb3CIAHOBH BITOCACACTBHC. TaKHBA Pa3sXxOAN MOIaT Ad
ObAAT KOMHCHOHHH, ODOHYCH HAM APYTH CXOAHH YCAYTH, KOMTO HE OMXa OMAH ITOHECEHH, KO AOTOBOPBT
HE ¢ CKAIOYeH. TaknBa akTHBH CC OTYHTAT B CbCTABA HA ABAIOTPAHHHTEC aKTHBH, KATO CE MPEACTaBAT
OTACAHO B ITOACHHTCAHHTE CBEACHHA KbM (PHHAHCOBHA OT4deT. APYKECTBOTO TNpPHAAra MPaKTHYICCKI
LeAecbobpasHara MApKa, rpeasiacHa B MCOO 15, i He npu3HaBa akTHB OT Pa3XOAH 33 IMOCTHIAHE HA
AOTOBOP € KAHCHT, AKO OYAKBAHHSA CPOK 32 aMOPTH3ALIA HA AKTHBA, KOHTO B MPOTHBCH CAYYail CACABA A2
Ce IIPH3HAE, € EAHA I'OAHHA HAH ITO-KPATBK.

Apy)KCCTBOTO HPPI3HaBa AKTHBH OT PA3XOAHTC, HAIIPABEHH ITO H3ITbAHEHHETO Ha AOIOBOpP, 4KO T€ HE
IoITaAarTr B obxBara Ha Apyl‘ CTAHAAPT M MOTaT A2 6’bAaT OTHECCHH IIPAKO KbM AAACH AOI'OBOD, HOAOGPHBa’l'
pCCprH'l'C, C KOMTO LIC 6’bAaT YAOBACTBOPCHH 3aADBAKCHHATA 33 H3ITbAHCHHC I CC OYaKBa Aad 6"bAa'l'
BBH3CTAHOBCHH.

2.16.1.6. Caaaa mo pAoroBopure

Apy)i(CCTBO’I'O IpH3HaBa ]'IPCACTZB% KaTO B3CMAHC ITO AOI'OBOPH C KAHCHTH BCAKO 6CS)’C;\OBHO IIpaBo Ha
Bb3HATPAXKACHHC. Koraro kamewrturre rio AOIr'OBOPH 3arraarar BB3HAIPAKACHHC FAM Apy)KCC'I'BO'l'O HMA
MpaBoO Ha TAKOBA, ITPCAH Ad 6’bAaT MPEXBBPACHH CTOKHTE M YCAYIHTE, CYMHTE CC ITPEACTABAT KATO ITACHBH
IO AOI'OBOpPH. Koraro Ap)’)KCC’l'BO’l'O H3ITbAHABA 3AADBAKCHHCTO CH M TIPDEXBBPAA CTOKM H YCAYIH Ha
KAHCHTH, TIPCAM TC€ 32 IIAQTAY, CYMHTC, H3BDBH 6C3)‘C.\OBHPI'IC B3CMAHHMA, CC IIPCACTABAT KATO aKTHBH ITO
AOTI'OBOPH.

BesycaoBHITE B3eMaHMA, aKTHBHTC M [TACHBIHTC 10 AOIOBOP C€ ITPEACTaBAT 3a€AHO B cTa1nd T'bprobckn
B3cMaHNA M TbproBcki 3aabakeHns B Ordera 3a (PHHAHCOBOTO CBHCTOAHHME, M ITOOTACAHO B
[IOSICHHTCAHITE NIPHAOKCHHA KbM PuHaHcoBHA oT4er. AKTHBHTE [TO AOTOBOPH € KAHCHTH ITOAACKAT HA
mperacA 3a obeslieHKa, B cbotBercrBue ¢ pasaea 2.13.1.4. Obesuenka Ha (PHHAHCOBH HHCTPYMEHTH,
ceraacio MCQPO 9.

OOHUaiHHAT MOMEHT Ha IAALLIAHHUATA IIO AOTOBOPHTE C KAHEHTH CIIPAMO YAOBACTBOPABAHETO Ha
3AABAKEHHATA 32 H3ITBAHCHHC IO TAX, KAKTO H 3aBHCHMOCTHTC B TOBA OTHOIICHHE, CE Pa3rpaHHYaBal
OCHOBHO IO AOTOBOPHTEC 32 CTPOHTECACTBO H AOTOBOPHTE 32 IIPOARKOM HA IMPOAVKIIMA, CTOKH H YCAYTH.
[Tpu crpomrreAHHTE AOTOBOPH, APYIKECTBOTO YAOBACTBOPABA 3AABANCEHUATA 32 H3ITbAHCHHCE B TEUYCHHE HA
BpeMETO, OOHYAHHO TIOBEYE OT EAMH TEPHOA, KATO IPH3HABA IPHXOAH KbM Kpas HAa BCEGKM €AHH, B
CBOTBETCTBHE ChC CTEMEHTA HA HAMTPEABKA 10 AOTOBOPA, KATO HA TO3H €Tarl OOHYAHHO He € HEODXOAHMO
0AOOpeHHE OT crpaHa Ha KaneHTa. Ho ripeaBia ToBa, ue obekTHTE H CBBP3AHHTE C TAX ACHHOCTH ca
MIPCAMET Ha CHEUH(DHYHN 3aKOHOAATEAHH Pa3ITOPEAOH, TIPH 3aBbPUIBAHC HA ACHHOCTHTE MO AOTOBOPA,
Ca TIPEABHACHH M CC HM3HCKBAT OIPCACACHH (DOPMANHH ACHCTBHA, BKAIOYHTCAHO IIpPHEMaHE H/HAH
OAODpCHHE OT KAHEHTA M/MAH Tpera CrpaHa, Ha 0a3a Ha KOCTO YacCl OT B3CMAHHATA IO AOTOBOPHTEC
CTaBaTt OE3yCAOBHH, a BIIOCACACTBHE CC 3amaamar. AOKOAKOTO IPH CTPOHTEACTBOTO CE IIOAODPABA AKTHB,
KOHTO € KOHTPOAMPAH OT KAHEHTA, TO MOMC EAHO3HAYHO Ad CE OINPEACAH, Y€ CTOKHIE M YCAYIHTE IO
AOIOBOPa C€a MY IMPEXBBPACHH, CHOTBETHO Ad CC TIPH3HAAT TIPHXOAMTC TIO BEYE YAOBACTBOPEHMIC
3aapAKkeHHA. B pesyarar Ha Te3m oOCTOATCACTBA, BH3HHKBA PA3MHHABAHE BbB BPEMETO MEKAY MOMEHTA
HAa TIPH3HABAHE HA IPHXOAHTE IO AOIOBOPHTE 32 CYPOHTEACTBO, CHOTBETHO OC3YCAOBHMTE B3CMAHMA M
AKTHBHTE 11O AOTOBOP H MOMECHTA Ha [TOAYYABAHC HA ITAALLAHNA, KATO OOHYAHHHAT CPOK 32 ITOraciBaHCcIo
M BapHpa H ¢ B pasiurte cborserno Ha 60 - 180 amm i 180 - 360 ann. Ilposawdirie HA IPOAYKLILA,

26



“BuK CTAPA 3ATOPA” A33A TR - CE

DuHAHCOB OTYET 32 TOAHMHATA, 3aBbpLuBarua Ha 31.12.2025

CTOKH M YCAYTH, ODHKHOBEHO He ITOAACHKAT Ha CnCLIPIq)Pl‘{HPI PEryaalm, Karo B IiOBEYCTO KOHTPOADT
BBbPXY TAX CC IIPEXBbPAA BCAHAIA HA KAHCHTA H/PL\PI TC CcC l’IO'l'pC6HBaT OT HEro IPH IPECAOCTABAHC MM, C
KOETO Ca YAOBACTBOPCHH 3aAbAKCHHATA 32 M3ITbAHCHHC. HPPI HAKOH l'lpOAa)l((SH Ha CTOKH H YCAYTH, TIIpH
KOHTO 3aABAKCHHCTO 3a H3ITbAHCHHE CE YAOBACTBOPABA C TEYCHHE HA BPEMCTO, € HY)KHO I'IPHCM’AHC']'O or
CTpaHa HAa KAHCHTA Ha CTAITH HAM KbM Kpas Ha AOroBopa. Hf\amamm'ra 1O TE3H AOCTABKH Baprpart, HO Ca
C paMKHTC Ha oOmyakiHaTa TbPI'OBCKaA ITPAKTHKA.

OOGHUaIIHO NPH AOTOBOPHTC 32 CTPOHTEACIBO, KOHTO Ca HAH-3HAYMTEAHM 3a (PHHAHCOBHTC OTYCTH M
ApyKecTBOTO KaTo LAAO, MAALLAHHATA CA OMPEACAEHH KATO CYMH H CPOKOBE, H CITIOPEA BHAA H 00EMa HA
00eKTa, B OTACAHH CAYHAH, H CIIOPEA Bb3AOKHTCAS H H3TOUHHKA HA (PHHAHCHPAHE, BKAFOUBAT ABAHCOBO
maauane B passmep 10% — 20%, mexannnn naamaxus B pasmep 60% - 80% 1 OkOHUaTEAHO MAALIIAHE.
[pexnre vAM KpaHHHTE BB3AOKHTCAH, KOIATO APYKECTBOTO € IOAM3ITBAHHTEA, €A NyOAMYHM, 2
OCHOBHHTE AOTOBOPHTE M YCAOBHATA Ca PAa3HOODPA3HH, KATO € BB3MOKHO PAZAHYHH YCAOBHA Aa C€
NPHAAraT 3a CXOAHH OOEKTH, KaKTO H ODPaTHO, B PE3YATAT HA KOCTO BapHpar, KAKTo PasMCPHIE, Taka H
CPOKOBETC Ha [MAALIAHHATA. BbB Bpb3Ka € 3aKOHOBH H3HCKBAHHA, B MACOBHA CAYHait, [TO AOTOBOPHTE
32 CTPOHTEACTBO €4 OIPCACACHH TAPAHIIHH 32 AODPO H3ITbAHEHHE, KOHTO ITO ChILIECTBO CA 3AABPKAHH OT
CTpaHa HA BB3AOKHTCAHTE CYMH OT OE3yCAOBHHTE B3eMAHHA HA APYHKECTBOTO, 32 ONPEAEACH MEPHOA,
obHKHOBEHO OT 12 A0 24 mecena. APyKECTBOTO IMPHEMA, Y€ HE ¢ HAANLIC € 3HAYHTCACH KOMITOHCHT Ha
dpuHAHCHPaHE 32 3aABPKAHUTE CYMH, AOKOAKOTO TE €2 YCTAHOBEHM ITO 3aKOH M IO cMucbaa Ha MCP®O
15 mpeAocCTaBAT 3AILUITA HA KAHEHTA, KAKTO M ITOpaAM (pakra, ue B MACOBHSA CAyuai NpAKA MAM KpaiHa
CTpaHa IO TE3H AOrOBOPH Ca OPraHH Ha ABP)KABHATA BAACT, KOHTO HE € B ChCTOAHHE Ha (PHHAHCHPA, B
KOHTEKCTA HA CBABPKAHHCTO HA CACAKATA, ITBK W MpHHIMITHO. [lo OTHOLIEHHE HA CyMITE, KOHTO
KAHCHTHTEC 3AITAAINAT IIPEAH CTOKHTC H YCAYTHTE A4 €A HNPEXBbPACHHM KbM TAX, APyKECTBOTO KOpHIHpPa
ODCILAaHMA pasMep Ha 3alAalAHeTo 3a eddekra OT HAAHYHETO HA 3HAYMTCACH KOMIIOHEHT Ha
(prHAHCHPAHE, KOTATO HMA TAKBB H KOI'ATO CE OYAKBA ITEPHOABT MEKAY MAALIAHETO H HPEXBbPAAHETO Ad
¢ HaA €AHA roAMHA. Kopekuuara ce npusHaBa Kato pasxOAM 3a AMXBH B craynd (PHHAHCOBHM pPa3xoAH B
Oruera 3a Aoxoallte. B HAKOM cAyyaH CPOKOBETE IO CTPOMTEAHHIC AOIOBOPH CC YABAKABAT, IO
IPUYMMHK HE3ABUCCIUH OT APYACCTBOTO, KATO IO HAKOM €A IMOAYMCHM IMAALLAHHSA, IPH IThPBOHAYAAHH
OYAKBAHHSA CTOKHTC M YCAYTHTC A2 CC IIPCXBBPAAT B MICPHOA A0 CAHA TOAMHA. B Te3n caydan Kopekummre
Ce H3BBPILIBAT MIEPCIICKTHBHO, KOIATO OYAKBAHHATA 32 HOBHSA CPOK €a TOI A2 O'bAC HAA CAHA FOAMHA.

3a HEYAOBACTBOPCHHTC 3aABAKEHHSA HAH 32 YaCTHYMHO YAOBACTBOPCHHTCE 3AADBAKCHHA KbM Kpasg Ha
IEPHOAA, “aCT OT AOI'OBOp C ITBPBOHAYAAHO O4YaKBAH CPOK AO CAHA I'OAHHA, Apy‘/l(CC'l'BOTO OITOBCCTABA
O6LLIHH pPa3MEp Ha CACAKaTa, pﬂSHpCAC/\CHa Mo TAX M OYAKBAHMATA KOra CACABA Aa CC HpPI3Haﬂ'l'
ITPHXOAHTE MO TAX. ToBa 3acara oOMYAHHO caMo CTPOHUTEAHHTE AOTOBOPH, AOKOAKOTO ITPpH npoAa‘,K6prre
Ha ITPOAYKIIHA, CTOKH M YCAYI'H Bb3HATPAKACHHETO, HA KOETO HMa [1PpaBO KbM OIIPCACACHA AaTa
ChOTBETCTBA HA CTOHHOCTTA Ha TIIPEXBbPACHHTE CTOKH H YCAYIH, 32 KOHTO HM2A l'IPaBO Ad H3AAAC q)aK'rypa.

2.16.2.  Apyru soxoan

B cbcraBa Ha APYIHTE AOXOAH CE IPH3HABAT HETHHUTE ITOAOKHTCAHH PE3YATATH, KAKTO H OPYTHH AOXOAH,
KOHTO €4 PCAAH3HPAHH OT APYTH ACHHOCTH, H3BbH OOMYAITHATA 33 APYKECTBOTO, H/HAH Ca HHLITACHTHH.
B cbcraBa Ha ApyrHTE AOXOAH C€ OTYHTAT NPHXOAHTE OF ONEPATHBEH AM3HHI, B CbOTBCICIBHE CbC
cueroBoaHaTa moanTuka 1 MCC 17 — AnsuHr, Kakro M IPHXOAHTE OT IPOAAKOM Ha MATCPHAAM H
ABATOTPAHHH aKTHBH, HETHO OT OAAAHCOBATA MM CIOMHOCT, IPM KOHTO IIDHXOAMIE CE IPH3HABAT,
coraacno MCPO 15 B sonseHTa, B KOHTO KAHCHTBY IIOAYYaBa KOHTPOA BBPXY TAX, CbOTBETHO
32ABANKCHHETO 32 H3ITBAHCHHC ODBAC YAOBACTBOPCHO, 2 Pa3XOAHMTE B ChOTBETCTBHE C TIPHAOKHMUTE
CYCTOBOAHA MOAHTHKA H PEACBAHTHH CTAHAAPTH, B IICPHOAA, KOIATO € MPH3HAT NPHXOALT B cberapa Ha
APYIHTE AOXOAH, CBIIO TaKa, CE MPCACTABAT OTMHCAHMTC M HEADAKHMH 3aABAKCHHS, BKAIOUBALL
(PHHAHCOBH MACHBH U APYTH, KOHTO €A IMPEKPATCHH HAH €A H3TEKAH, KAKTO M PA3AHKH H OF OTTIHCBAHMHA,
CBbP3aHH C npoBu3u, rpusHaTn B cborBercisue ¢ MCC 37, u M3AHIBUM HA AKTHBH M MATCPHAAHH
3aITaCcH, APYTH.

27



“BuK CTAPA 3AI'OPA” A33A rR CE

®uHAHCOB OTYCT 32 TOAHHATA, 3aBbpluBaiia Ha 31.12.2025
2.16.3. DHHAHCOBH NPHXOAH

B cberaBa ma (pHHaHCOBPI’l'C TMPHXOAM CC TIPCACTABAT IPHXOAHMTC OT AHMXBH I1O BCHYKH q)HHaHCOBH
HHCTPYMCHTH Ha Ap)’)KCCTBOTO, MPH3HATH IO MCTOAA Ha C(bCKI'PIBHPIﬂ AHXBCH TIPOUCHT, KaKio H
BB3HHKHAAWUTE C(bCKTPI ITO AOI'OBOPH € KAHEHTH, IIO0O KOHTO HMA CBIICCIBCHH KOMITOHCHTH Ha
(plIHaHCHpﬂHC. B cbcrasa Ha (t)IrIHaHCOBHTC MPHXOAHN CC IPH3HABAT ANXBHTC IO AH3HHI'OBH AOI'OBOpPH,
HETHHUTC TTOAOKHTECAHH PE3YATATH OT CACAKH C q)HHaHCOBH PIHCTP)’MCHTPI ¥ HHBCCTHLIHH, KaKTO H
[TOAOKHTCAHHM KYPCOBH Pa3AHKH OT ITPCOLICHKA H onepamm C BAAYTHH IO3HIIHH, CbI'AACHO MCC 21, H
Ap)’I'H IIPHXOAH, CB'bp3aHI«I C q)nHchomr HHCTPYMCHTH.

2.17. Pasxoam

Pasonm‘c B Ap)’?KCCTBOTO ce l'IPH3HaBaT B MOMEHTA HA TAXHOTO Bb3HHKBAHE M Ha 0a3a MIPHHOMIIITE HA
HAYHCAABAHC H CBhIIOCTABHNMOCT, HO CaMO AOKOAKOTO ITOCAEAHOTO HC BOAH AO I'IpH3HaBaHCTO Ha OTYCTHH
ODEKTH 32 AKTHBH HAH IMMACHBH, KOHTO HE OTroBapAT Ha KPHTEPHHTC Ha MC®O n paMKa'ra KbM THAX.

Pasonprrc 3a 6'bACLLIPI TIEPHOAH CE€ OTAAraT 324 INPH3HABAHC KATO TCEKYIL pa3x0A 3a NMCpHOAA, IIpE3 KOHTO
AOrOBOpPHTE, 32 KOHMTO C€ OTHACAT, CC HM3ITbAHABAT. Pa3onm'e 3a 6’I)ACI_L[PI IEPHOAH OCHOBHO
peACTaBAABAT MPCAITAATEHH a6OHaMCHTH, 3aCTPAXOBKH, OaHKOBH I‘apaHLIPIH, TAKCH ITO KPECAHTH I APYTH
HOAO6HH, H CC ITPEACTABAT B CTATHA Ap)’I‘H akTiBH M B3emanusa B Orvera 3a (pPIHaHCOBOTO CBbCTOAHHC.

2.17.1. PazxoAn 332 ACHHOCTTA

ApyKeCcTBOTO OTUHTA TEKYILIO PA3XOAHTE 32 ACHHOCTTA ITO HKOHOMHYECKH EACMEHTH H CACA TOBA OTHACH
110 (PYHKIHOHAAHO IIPEAHA3HAYEHHE C LIEA dopmupane pasmepa Ha Pa3sXOAHTC I10 HATIPABACHMSA H
ACITHOCTH.

Pa3.\OAPI Ce IMpHn3HaBaT, KOIAaTO Bb3HHMKHC HAMAACHHC Ha ODACLUMTC HKOHONMHWYCCKH H3TOAH, CBBP3aHH C

HAMAACHHNC HA AKTHB HAHM YBCAHYCHIC HA ITACHB, KOCTO MOKC Aa 6’bAC OLICHCHO HAACAKAHO.

HPPIBHaBaHC'l'O Ha Pa3XOoAHTC 34 TCKYLIHA MEpHOA CC H3BBPLIBA TOIABA, KOIATO CE HAYHCAABAT
CbOTBETCTBAILIMTC HM ITPHXOAH.

Koraro NKOHOMHYECKITE H3IOAM CC OYAKBA A2 BB3HHKHAT Ipe3 HAKOAKO OTYETHH IICPHOAA H prska'ra
Ha pa3xoaHic C [IPHUXOAHTE MOXE Aa 6’bAC OIIpCACACHA CaMO Hafl-O6H.[O HAH KOCBCHO, Pa3XOAHTC CC
TIpU3HaBAT HA 0a3ara Ha IIPOLCAYPH 32 CHCTEMATHYHO H PAIIHOHAAHO Pa3npcACACHHE,

PRSXOA cc ]'XPPI3HaBa He320aBHo B Oruera 3a AOXOAHTEC, KOIa1o TOM HE Cbh3AaBa 6’bACIL[a HKOHOMHYCCKA
H3I0AA HAH KOI'atToO H AO CTCIICHTA, AO KOATO 61>Acu1a‘ra HKOHOMHYECKa H3I'0AA HE O'lTOBapﬂ Ha
H3HCKBAHHATA HAHM ITPECTAHE Ad OTIrOBapsA HAa H3HMCKBAHMATA 34 HPPISHaBﬁHC HA AKTHB B DasaHca.

Pa3xoamte ce OTUHTAT Ha NPHHLHITA HA TEKYIIO HavyHcAABaHe. OLEHABAT Ce IO CIIPABEAAHBATA CTOHHOCT
HA ITAATCHOTO HAH ITPEACTOSAIIO 33 TAALIAHE, CHOTBETHO IEHATA HA CAEAKATA, KAKTO M KOIATO TOBA €
Pa3peLICHO.

2.17.2. DuHaHCOBH pa3xoAH

B cberasa ma (*)PIHﬁHCOBPI'l'C Pa3xXoAN CC TIPEACTABAT PA3XOAMTC OT AHXBH IIO BCHYKH (bPIHaHCOBH
HHCTPYMCHTH Ha Ap)’)i(CC'l'BOTO, npnsua‘m Mo MCTOAA Ha C(t)Cl\'IHBHHﬂ AHXBCH [IPOILICHT, KAKIO H
BB3HHKHAANTC C(bCK'IPI IO AOIOBOPH C KAMCHIH, ITO KOHTO HMMAa CbBIIICCIBCHH KOMITOHCHTH Ha
(ppmancnpaﬂc. B cberaBa Ha (bleHaHCOBPI'l'C P23XOAH CC MPH3HABAT AHXBHTC ITO AM3HHIOBH AOIOBOpPH,
HCTHHTE OTPHUIATCAHH PE3YATATH OT CACAKH C (t)HHaHCOBH HHCTPYMCHTH H HHBCCTHIHH, KaKTO H
OTPHIATCAHHTC KYPCOBH PAa3AHKH OT ITPCOLICHKA H OTICPALIMH C BAAYTHH ITO3HIHH, CbIAACHO MCC 21, H
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APYyI'H Pa3xoAH, CB’bp3aHH C (bHHaHCOBPI HHCTPYMCHTH, BKAIOYHICAHO ITAQTCHH OAHKOBH TaKCH H
KOMHCHOHHIH.

2.18. Tleuas6a mam 3ary0a 3a mepuoaa

ApyecTBOTO NPH3HABA BCHYKH EACMEHTH HA MPHXOAHTE H PA3XOAHTE ITPE3 MEPHOAA B MEYaAdaTa HAH
3arybara, ocseH ako aascH MCOO ne n3NckBa HAH Pa3peLIaBa APYro.

Hsakon MCPO ompeaeadr ODCTOATEACTBA, TIPH KOHTO C€ TIPH3HABAT KOHKPCTHH TMO3MIMH H3BBH
neuanbara mam  3arybara npes rekywna rnepuoA. Apyrn MC®O  msmckBaT HAM  pasperuasar
KOMITOHCHTHTE Ha APYT BCCOOXBATCH AOXOA, KOMTO OTrOBapAT Ha Acchpunummara Ha OB1TE MOAOKEHHA
32 MPUXOAH H PA3XOAH, A2 ObAAT H3KAFOUEHH OT Iedarbara HAH 3arybara.

2.19. Aausuu or nmeuaabara

AarbuHHAT pasxoA (IIPHXOA) BKAFOYBA TEKYILIHTE AAHBYHH Pa3XOAH (TIPHXOAH) H OTCPOYEHHTE AAHBIHH
PA3XOAH (IIPHXOAM).

2.19.1. Texywn AaHBUH

"TeKyII AAHBK € CYMaTa Ha ABAXKHMHTE (Bb3CTAHOBHMHUTE) AAHBLIH BbPXY AOXOAQ BbB BPB3Ka C AAHDbYHATA
rieqanba (3aryoa) 3a nmepHoAa.

AaH'bI_IH'l'C ot nevyanbara 3a TCKYLLIHA H HPCAXOAHI«I AAHDBYHH ITEPHOAH CC an3HaBaT KaTO 3AaABAXKCHHC AO
pasmepa, AO KOITO HE €A MAATCHH. AKO Beve ImAaTeHre AAHBIIH OT reyabara 3a TCKYUIHA 1 IIPCAXOAHH
TMCPHOAN HAABHIIIABAT ABAXIIMATA CyMa 32 TC3H IIEPHOAM, NPEBHLICHHNETO CC IPH3HABA KATO aKTHB.

Mkonomusara or AAHBUH, CBbpP3aHA C AAHDbYTHA 3a1'y6a, KOATO MOKC Ad 6’bAC TNpEHECCHA 34 I[TOKPHBAHC
Ipe3  CACABALLIH INEpHOAH, CC€ TIpH3HABa KaTO 4AKTHB, C KOITTO 1l CC HaMaAsiBa TEKYLLIMA A2aHBbk B
CACABALLIHTC ITEPHOAH.

[Mpu3HaBaHETO Ha TCKYLLMTE AAHBYHH PAa3XOAM CE H3BBPLIBA YPe3 BKAIOYBAHETO HM B IPyrala Ha
Pa3XOAHTC 33 MEPHOAA, C KOHTO CC HAMAAABA CYCTOBOAHATA IIeUaAba HAM CEC yBCAHHYABA CUCTOBOAHATA
3aryoa.

TCK)’L[IH'I'C AAaHDBYHH ITACHBH (aKTHBH) 32 TCKYLUMA H ITPCAXOAHH ITCPHOAH CC OLICHABAT ITO CymaTa, KOATO
CC OYaKBa Aa 6’bAC IIAQTCHA (B’b3C'l'aHOBCHa) H?l/OT AAHDBYHITC OPIaHM IIPH TIPHAAAHC HAa AAHDYHH
CTaBKH (H AAHBYHH 3aKOHH), ACHCTBALLIM KBM A2TATA HA OanaHca.

3a OTYETHHS ICPHOA AAHBYHATA CTaBKa B Bbharapus e B pasnep 10%.

2.19.2, AKTHBH M MACHBH IT0 OTCPOYEHH AAHBLH

AKTHBH 110 OTCPOYCHH AAHBLHK Ca CYMHTC Ha Bb3CTAHOBHMHTC AAHDBLIH BBPXYy AOXOAa 32 6’bACIl_lPl
IEPHOAH ITO OTHOLLUCHHC HA:

- TMIPHCITAAACMHTE BPEMEHHH PA3AHKH,;
- l'IpCHOC’d HAa HEPCAAHBHPAHH AAH'BbYHH 32!')’6”;

- IIpeHOCAa HA HCH3ITOA3BAHH AAHBYHH KPCANTH.

BPCMCHIHI'IC PA3AHKH Ca PA3AHKHTC MCKAY HasaHcoBara CymMa Ha CAHH aKTHB HAH ITACHB H HCIroBara
AAaHBbYHA OCHOBA. BPC.\ICI—IHH’I'C PA3AHKH ouBar:

- oDaaracMH BPCMCHHH PA3AHKH - BPEMCHHHTE PA3AHKH, B PE3YATAT HA KOMTO ILE BH3HHKHAT
CYMH, C KOHTO ILIC CC YBCAHUH OOAaraemara redanda (3aryda) B OBACILIM ITEPHOAH, KOIATO
0aAAHCOBATA CYMA Ha AKTHBA HAH ITACHBA ObAC Bb3CIAHOBEHA HAH FIOIACEHA; HAH
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- HPPICHaAaCMH BPEMEHHH PAa3AHKH - BpCMCHHH“]C pas;\ukn, B pcsy.\'ra'l' HA KOHTO IIIC Bb3HHMKHAT
CyMH, C KOHTO Aa €€ HaMaAH AaHbYHaTa redanba (321')’6?{) 3a 6'bACIHH TMEPHOAH, KOratro
OasaHCOBaTA CyMa HA aKTHBa HAHW ITACHBA 6’bAC BB3CTAHOBCHA HAH ITOI'aCCHA.

Koraro AdHbYHATA 321')’63 CC HM3ITOA3BAa 32 BDB3CTAHOBABAHC HA TCKYILL AAHDK 34 IIPCAXOACH TICPHOA,
NPCAITPHATHETO 5 npu3HaBa KAaTO AKTHB B MOMCHTA HAd Bb3HHKBAHC, THH KaTO ChILICCTBYBA BCPOATHOCT Aad
BBb3HHKHAT IMTOA3H M TE€3H ITOA3H MOrIar Aa 6’bAaT HAACKAHO OLICHCHEH.

OTCPO“ICHHTC AAaHDbYHH AKTHBH CE I'IpHBHaBaT 32 BCHYKH AAHBYHH BPCMCHHH PAa3AHKH, KOMTO ITOAACAKAT
Ha npucnaAaHe AO pasMmcepa, 3a KOTO ¢ BEPOATHO HAAHYHC HA obaaraema ncqa1\6a, CpCIIy KOATO MOorar
Ad 6’bAa'l' IIpHCITAAHATH. Axrus 1o OTCPOYCHH AAHBUH C€ IIpH3HaBa 3a rxpcuac;lmn’c HaTIpeA
HCH3IMOA3BAHH AAHbBbYHH 321‘)’6“ H KPCAHTH AO CTEIICHTA, AO KOATO € BEPOATHO Ad HMA 6’bACLLIa obaaraema
neqa1\6a, CPeEILY KOATO MOrar Aa cc OMOA3OTBOPAT HECIMOA3SBAHHTC AAHbYHH 3211‘)’6}1 H KPCAHTH.

Kobm AaTaTd HAa BCCKH HanaHc HPCAHPHHTPICTO IIPEPa3racxAa HEINPH3IHATHTEC AKTHBH I1O OTCPOYECHH
AAHBIH. HPCAHPHHTHC'I’O NpH3HaBa HEINPH3HATHTC B IIPCAXOAHHA I'ICPHOA AKTHBH IT1O O'l'CpO‘{CHPI AAHDBIIH
AO CTEMNEHTA, AO KOATO CE€ € MOABHAQ BCPOATHOCT Al 61)AC pe€asn3upaHa AOCTATbYHA 6’bACLLIa obaaraema
ncqa1\6a, KOATO Ad ITO3BOAH OITOA3OTBOPABAHETO HA AKTHBHTEC ITO OTCPO“ICHH AQHBLIH,

ITacusu mo OTCPOYCHH AAHDBLH Cad CYMHTEC Ha ABDAKHMHTC AAHBLH BBPXYy AOXOAQ 32 6’bACI.I.IH TICPHOAH
BbB Bp’b3Ka ¢ obaaraemuTe BPEMCHHH PA3AHKH.

[TacHB 1O OTCPOYECHH AAH'BLUI CC IIPH3HABA 33 BCHYKH O0AAraGMH BPEMECHHH PA3AHKH, OCBEH B CAYYAHTE,
KOraTo Bb3HHKBA B PE3yATAT Ha:
- ITOAOXKHTECAHA PEITYTALIHA, 32 KOATO AMOPTH3ALNATA HE € TIPH3HATA 33 AAHBYHH LEAH; H
- ITbPBOHAYAAHOTO TPH3HABAHE HA aKTHBA HAH MTACHBA ITPH CACAKA, KOATO:
- HE IPEACTaBASBA OM3HECKOMONHALINS;
- KbM MOMCHTA HA4 H3BBPLUBAHC HA CACAKATA HE BAHAEC HHTO BBPXY CUCTOBOAHATA, HHTO BBPXY
AAHBYHAA NIevanda (3aryoa).

AKTHBHTE M ITACHBHTC IO OTCPOYCHN AAHBLH CC OLICHABAT IO AAHBYHHTC CTABKH, KOHTO CC O4YaKBa Aa
6'bAa’l‘ B CHAAQ 34 TIEPHOAQ, B KOITO AKIHBBT CC peaAM3rpa HAH ITACHBBT CE YPCAHM BB3 OCHOBa Ha
AAHBYHHTC CTAaBKH (H AAHBYHOTO 3aKOHOAaTCI\CTBO), ACHCTBALLIM KbM AaTata Ha OanaHca.

Texymmnre 1 OTCPOYEHHTE AAHBLM CE IIPH3HABAT KATO IPHXOA HAM Pa3sXOA M CE BKAIOUYBAT B HETHA12
rmeqanba HAH 3aryoa 3a MEPHOAA OCBEH AO CTEIICHTA, AO KOATO Bb3HHKBAT OT:
- omepalMA HAH CbOHTHE, KOETO € IPH3HATO IIPE3 CbLIHA HAM Pa3sAHYCH OTYCTCH ITEPHOA
AVIPEKTHO B KAITHTAAQ, AKO CE OTPA3ABa TaM, KAKTO H KOIATO € YMCCTHO; HAH
OH3HCCKOMOHHALIHA, TIPEACTABAABALLIA TIPHAOOHBAHE,

2.20. IIpoBu3um 1 YCAOBHH AHTa>KHMEHTH
2.20.1.  Ilposusmu

FIposusnnre ca 3aABAKCHHSA C HEOITPEACAEHA CPOYHOCT HAK cyma. [1pOBH3HI ce TTPH3HABAT BbB BPH3KA C
IPaBHU M KOHCIPYKTHBHH 32aAbAKCHHSA, BB3HHKHAAM B PC3YATAT HAa MHHAAH CBOHTHA CBI'AACHO
mapckBanuATa Ha MCC 37, [lpaBHuie 1 KOHCYPYKIMBHHTC 3aAbAMCHHA, BB3HHKBAT B PE3YATAT,
ChOTBCTHO HA AOIOBOP MAH HOPMATHBHH PA3[IOPCAOH, HAH YCTAHOBEHA TCHACHLIHA, MTPHETA MOAHTHKA
HAH TBBPACHHSA B APY7KECTBOTO, KOHTO Ch3AABAT OYAKBAHUA B TPETH CTPAHH.

HPOBPBHPI Cc TIIpH3HaBal B c,\yqaii, YC APYKCECIBOTO HMA HACTOALLO 3aAbAKCHHC (l’lpaBlIO FIAH
KOHCTPYKTPIBHO) KaToO pe3yATal OF MHHAAH C’b6H’l'Hﬂ; ¥IMa BEPOATHOCT 3a IroraciBane Ha 3aAbAKCHICTO Ad
6’bAC HCO6I\'OAHM ITOTOK PCCYPCH, CbADBPKALL HKOHOMHUICCKH TMOA3H; H MOKC Aa 6’bAC HarpaBcHa
HAACAKAHA OLICHKA Ha CTOHHOCTIA HA 3AABAKCHHECTO. AKo Te3u YCAOBHS HC CA H3ITbAHCHH, IIPOBH3HA HC
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Ce IIpH3HaBa. B cbcrasa Ha HACTOALLIMTC 3AADAKCHHA CC PAITACKAAT H 3aABAKEHHA IT0 OGPCMCH}]BQI_HH
AOIOBOPH ITO CHAATA, HA KOHMTO Pa3xXOAHMTE, HAIIPABCHH 34 INOKPHBAHC HAa 3aADAKCHHATA, MPEBHILIABAT
OYAKBAHHMTC HKOHOMHYECKH MOA3H, IIPOHUITHYAILH OT AOCIOBOpa.

HpOBHBPIH‘l'C Cce IpH3Hasal 1o Hai'x—Ao6pa'ra HpH6.\PI3PI'l’CAHa OLICHK4A HAa PBKOBOACTBOTO KbM Kpas Ha
OTYETHHA ITEPHOA 32 PA3XOAHTC, HCOGXOAHMH 3a yPCXKAAHC HA HACTOALLOTO 3aAbAXKCHHE.

HPPISHa'l'HTe CyMH Ha I'IPOBHSI«IH CC INPEPa3rACkKAaAT KbM BCCKH Kpafl Ha OTYCTCH IICpHOA H C¢
MPCH3YHCAABAT C LICA CC OTpasu Hai'l-Ao6pa'ra TEKYLLIa OLICHKA.

2.20.2, YCAOBHH aHT>KHMEHTH

3a YCAOBEH IMaCHB C€ IPHEMAa BB3MOXHO 3aABAKEHHE, KOCTO HPOP131\PI32. OT MHHAAH CBHOMTHA M YHETO
CbhLIIECTBYBAHC IIIC 6’bAC ITOTBBPACHO CaMO OT HACTBIIBAHCTO HAM HCHACTBIIBAHCTO Ha CAHO HMAH ITOBCYC
HECHTYPHH 6’bACI_I_[H C'b6PI'l'PIﬂ, KOHTO HEC Ca H3LAAO ITOA KOHTPOAQ HA l'IpCAI'IpHHTHC'l'O; HAH HACTOALLIO
3AABAKCHHUE, KOCTO ITPOM3AH3A OT MHHAAH C’b6HTHﬂ, HO HE € IMPH3HATO, 3all0TO HE € BEPOATHO 32
IIoracABaHeEToO My Aa 6'I>AC HCO6XOAHM H3XO0AA FTOTOK OF PECYPCH, CbABPHKALLH HKOHOMHIYCCKH ITOA3H,
HAHM CyMaTa Ha 3aABAKCHHCTO HC MOXKE Ad 6’bAC OITPEAEACHA AOCTATHTHA HAACIKAHO

3a YCAOBEH aKTHB CC [IprcMa aKTHB, KOITO IPOH3AH32 OT MHHAAH CBOMTHS B YHETO CbIIICCTBYBAHC LIC
6’bAC MMOTBBPACHO CAaMO OT HACTBIIBAHCTO HAH HCHACTBIIBAHCTO HAa CAHO NAH ITOBCYC HECHTYPHH 6’bACI_LIPI
cBouT A, KOTO HC MOI'aT Aa 6'bAaT H3IIAAO KOHTpOAHpaHH oT HPCAHPPI}ITHCTO.

YCcAOBHHTE aHTAKHMEHTH HE Ce ITpH3HAaBAT, 4 CC OITOBCCTABAT KAKTO € YMCCTHO.

2.21. OuensaBaHe MO CIPABEAAMBA CTOMHOCT

CnpaBeA.-\nBa'ra CTOHHOCT € IIcHaTa, KOATO Ou Omaa ITOAYYEHA TIpH HPOAa}K6a’l'a HAa AAACH aKTHB HAH
ITAQTEHA TIPH TIPEXBBPAAHCTO HaA ITACHB B 00NYAITHA CACAKA MCKAY HC3ABHCHMH ITA3aPHK yYACTHHLIH HA
AaTata Ha OLICHABAHCTO. CHPaBCA:\HBaTa CTOHHOCT € M3XOAALA LICHA H CC 6a3npa Ha IMPCATTOAOKCHIICTO,
9e ornepanmAra rio npo,-xam6a'ra LIE CC pEaAn3Hpa HAH HA OCHOBHHA ITa3ap 34 TO3M aKTHB HAH ITACHB, HAH
B c.\yqai'r Ha AHIICA HA OCHOBCH nazap — H2 HAH-M3rOAHHSA mazap 3a aKTHBa HAH ITACHBA, AO KOHTO
Ap)’)KCC'l'BOTO 3AABAKHTCAHO HMA AOCTBIIT.

I/I3MCpBaHCTO Ha CIIpaBCAANBATA CTOIHOCT ce NpaBy OT IMO3MIHATA HA IPEAITOAOKCHHATA H ITPELHCHKHTE,
KOHTO OHXa HarpaBHAH ITOTCHIIHAAHMTC ma3apHH Karo C¢ ripxeMa, 4e 1e ACHCTBAT B CBOS MAKCHMaAHA
HKOHOMHYCCKA H3I'0AQ.

Ipy H3MEPBAHETO HA CIIPABEAAMBATA CTOHHOCT Ha HE(PHHAHCOBH AKTHBH MPE3YMITLIHATA € HAi-AOOPOTO
¥ Haii-e(DEKTHBHO BB3MOXKHO M3ITOA3BAHE HA AAACHHSA AKTHB OT MasapHHTE yYacTHuIH. B HAkon caywaii,
IPH OLICHKA HA KAIIMTAAOBH HHCTPYMEHTH, OTIPCACACHH KATO OLICHABAHH ITO CITPABEAAHBA CTOHHOCT TIpe3
APYr BCCOOXBATCH AOXOA, 33 OIPCACASIHE HA CIIPABCAAHBATA CTOHHOCT CC M3MOA3BA [ICHATA HA CACAKATZ,
Koraro Tosa ¢ yMecrHo cpraacio MCPO 9.

an/\al'a'l' CC PAa3AMYHH OLCEHDBYHH TCEXHHKH, KOHTO Ca ITOAXOAALLH CIIpAMO CI'[CLIH(bPIKa'la Ha
CbOTBCTHHTC YCAOBHA H O6CK]'PI, H 32 KOHTO pasno,\ara C AOCTAaTbYHA 6a3a or BXOAALLIM AAHHFI, KaTO
CTPEMOKDT € Aad CC HI3TTOA3BAa B MaKCHMaAHA CICITICH HAAMYHATA H)’6/\H‘{HO Ha6/\}OAa€Ma HH(*)OPMaLU»IH,
CBbOTBCTHO Aa CC MPIHH.\IPBHPQ H3IMOA3BAHCTO Ha HCIIa6.\IOAaCMﬂ. mepopmamm.

Apy'IKCC’l'BO'IO AOITYCKa H3IMOA3BAHCTO HA TPHTC IIPHCTH IMOAXOAQ, ITA3APHHA, IIPHXOAHHSA H Pa3XOAHHA
TTOAXOA.
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CnpchA.mBaTa CTOHHOCT HA BCHYKH AKTHBH H MMACHBH, KOHTO CC OLICHABAT PI/H.-\H OITIOBECTABAT BHB
(anchomrrc OTYCTH ITO TO3H HAYMIH, CC Ka'rcropusnpa B CACAHATa ﬁepapxnﬂ Ha TpH HMBa:

Huso 1 — M3aroassar ce KOTHPaHH (HCKOpHI'PIpaHPI) ITa3apHH LEHH Ha aKTHBCH ITa3ap 32 HACHTHYHH
AKTHBH HAH IMTACHBH;

Huso 2 — Hpuf\ara'r CC OLCHDBYHH TCXHHKE, l'IpH KOHTO CC H3ITOA3BAT BXOAMIIHN AAHHH, PA3AHYHH OY
AHMPEKTHO KOTHPAaHH TMMa3apHH IICHM, HO €A IMPAKO HAH KOCBCHO AOCTBITHH 34 Ha6;\}OACHHC, BKA. KOIaTO
KOTHPAHHTC IICHH Ca 00EKT HA 3HAYHTEAHH KOPCKUHMI; H

Huso 3 - l_Ipu,\ara'r CC OLCHDYHHN TCXHHKH, I'IpPI KOHTO HAH-HHCKOTO HHBO H3ITOA3BAHH BXOASALLH AAHHE
B 3HAYHTCAHATA CH YaCT Ca HCHa6r\}OAaCMH.

ApyKecTBOTO NpHAara OCHOBHO cripaBeaanBa croiinoct Huso 2 u Huso 3.

3a Te3n ODCKTH, KOWTO CE OLICHABAT MEPHOANYHO IIO CHPABEAAMBA CTOHHOCT, APYKECTBOTO MpPaBH
IPCLICHKA KbM AATATAa Ha BCEKH OTHET AAAM ¢ HCOOXOAMM TpaHCpep MEKAY HHBATA B HepapXusra Ha
CIIPABEAAHBATA CTOHHOCT 32 AAACH AKTHB HAH ITACHB, B 3aBHCHMOCT OT PAa3MOAAraéMHTE H H3ITOA3BAHHTC
KBM Ta3M AQTa BXOAALIM AAHHH.

2.22. CueToBOAHM NIPUOAM3NTEAHN OIEHKH U MPEAIIOAOIKEHHUSA, IPEIIKH
2.22.1. C4eroBOAHH NPHOAH3HTEAHH OUEHKH H IIPEAIOAOIKCHHA

B pe3yaTaT Ha HECHTYPHOCTTA, IIPHCHIIA HA ACAOBATA ACﬁHOC'l', MHOTIO CTaTHH OT q)HHaHCOBPIﬂ OTYCT HC
ITOAACKAT Ha IPCIIH3HA OLICHKA, 4 CaMO Ha Hp!l61\PISPITCr\Ha OIICHKA. HPPI6;\HBPI’I'C.-\HHTC OIICHKH C¢€
OIICHABAT Bb3 OCHOBA Ha Hai'l—aK‘ryaAHa'ra HAANYHA ¥ HAACKAHA uH(l)opmamm, KAaTO TA 3acAra BCHYKH
CTATHH BDBB (prmchomm OTYCT, 03 OCHOBHHSA KAIHTAA H IMMAPHYHHTE HAAHYHOCTH B 6pOI:'I BBB
Cb)’HKI_[PIOHaI\Ha BaAyTa.

I3rroasBanero Ha Pa3yMHH ﬂpPI6I\H3PITCAHPI OLICHKH TPCACTABASIBA OCHOBCH CACMCHT B H3IOTBAHCTO HA
q)I-IHaHCOBIdTC OTYCTH K HE HaMaAfABa TAXHATA AOCTOBCPHOCT. I-Ipnr\araHe'l'o Ha Mex(z\yﬂapo,xmrre
CTAaHAAPTH 324 qapmancoso OTYHNTAHC H3HCKBA OT P'bl\'OBOAC“l BOTO Aa MNPHAOKH HAKOH CYCTOBOAHH
IPCAITOAOKCHHA H HPPI6/\PISH'I'C/\HH CYCTOBOAHH TIPCLICHKHM ITPH H3IOTBAHC HA (bpmancomrre OTYCTH H
IIPH OITPEACAAHC HA CTOHHOCTTA HA HAKOH OT AKTHBHTE, MACHBMTC, IIPHXOAMTE H PAa3XOAHMIC. Beuuknu ve
cC H3B’pr[IBa'l' Ha OCHOBA4TA Ha Hai'I—Ao6pa'ra ITPELICHKA, KOATO € HaripaBcHa O1 PBbKOBOACIBOTO KbM Kpas
Ha OTYCTHHA ITEPHOA. ACI:‘ICTBHTCAHHTC pesyATaTu Omxa MOIAL Aa €€ pasAnvaBal OT INPCACTABEHHTC BbB
(t)PlHaHCOBPITC OTYCTH.

AﬂACHa I'IPH(F).'\}BPI'I CAHA OIICHKA [IIOAACKH Ha IMPCPA3rACKAAHE, aKO HaCTbIIAT ITPOMCHH B
O6C'l'0ﬂ'l'Cr\C'l'Ba'l'a, HAa KOHTO C€ OCHOBaBa, HAH B PE3YATAT OT IIOAYYCHAa HOBa PIH(bOpMaI_IHﬂ HAHM
AOITBAHHTEAHO HATPYITAH OITHT. l‘lpepa3n\e>|<AaHero Ha npnG.msprre.\Ha'ra OLICHKAa HC Cc¢ CBbp3Ba C
IPEAXOAHH TIEPHOAH H HC MPCACTABAABA KOPCKIIHA HA I'PCILIKA.

Besaka IIpOMAHA B IMpHAAraHarta 0a3a 3a OILICHABAHC CC 'rpempa KaTO MpOMAHA B CYCTOBOAHATA ITOAHTHKA, 4
HC B CHUCTOBOAHATA r1pn61\n3n'relma OLICHKA.

Koraro e 1 p)’AIIO Aa CC HAMpPaBH PA3rpaHHYCHIC MCHKAY ITPOMAHA B CUCTOBOAHATA ITOAMTHKA M ITPOMSAHA B
CYCTOBOAHATA npu6.\n3n're,\ﬁa OLICHKA, TIIpOMAHATA CC IIpHEMA KATO IMpPOMsHAa Ha CYCTOBOAHATA

rlpn6,m3prre.ma OLICHKA.

E(t)Cl\'l'b'l OT IpoMsHATa B CYCTOBOAHA npn6,\mm'c,\na OLICHKA, CC TIIPH3HABA IICPCIICKTHBHO, Ypce3
BKAFOYBAHCTO I:i B reyaA0aTa HAHM 331‘)’62'1‘?1 3a rrcpnoAa Ha IIpOMAHATA, AKO IpOMAHATA 3acAra CaMo TO3H

[ICPHOA HAM ITCPHOAAL HA ITpOMAHATA H 6’bAC[L[H ITCPHOAH, AKO MpOMAHATA 3acAra M ABarTa.
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AOTO;\KOBa, AOKOAKOTO TIIpOMAHATA B CHCTOBOAHATA ﬂpH6.\HSPI’l'Cr\Ha OLICHKAa BOAM AO l'lpOf\lCHH B
AKTHBHTE M [MACHBHTC, HAH CC OTHACA AO KOMITOHCHT OT KaITHTaAa, 1A C¢ ITPH3HaBA YPE3 KOPHIHPAHC HA
OasaHCOBaTa CTOMHOCT Ha cm:paamm AKTHB, ITaCHNB HAH KOMIIOHCHYT OT1 KaIlMTaaa B IICPHOAA Ha
npoMsaHara.

2.22.2. Ipemxu

FPCI_HKH OT MHHAA IIEPHOA Ca ITPONYCKH HAH HECTOYHO HpCAC'l'aBﬂHC BBB q)HHaHCOBH OTHCTH Ha
Apy')KCC'l'BO'IO 3a CAHMH HAH ITOBCYC MHHAAM OTYCTHH IEPHOAH, IMPOHITHYALIM OT HCH3ITOA3IBAHC HAH
HCI‘IPQ.BPI.\HO H3ITOA3BAHC HA HAACKAHA HHq)Op.\laI.IPIﬂ, KOATO!

- ¢ OHAa HAAMYHA KbM MOMCHTA, B KOHTO (PHHAHCOBHTE OTHYCTH 33 TE3H IICPHOAHM Ca OMAH
OAOOPCHH 32 TYOAHKYBAHE; H

- € MOXCAO, IIPH ITOAAraHETO Ha Pa3yMHH yCHAHA, Aa ObAe MOAYHEHA M B3E€TAa MPCABHA [PH
H3IOTBAHETO H IMPEACTABAHETO HA T3l (PHHAHCOBH OTUCTH.

Teau I'PEUIKH BKAIOYIBAT C(bCKTI/ITC OT MATEMATHYCCKH I'PCUIKH, I'PEIUKH ITPH IIPHAAraHE HA CYCTOBOAHA
ITOAHNTHKA, HEAOTACKAAHC HAH HETOYHO ITPEACTABAHE Ha Ck)aKTPI H H3MAME.

pewiknr no cmucbaa Ha MCC 8 morar Aa BB3HHKHAT BBB BPb3Ka C IPH3HABAHETO, OIEHABAHETO,
IIPEACTABSAHCETO HAH OITOBECTABAHETO HA KOMIIOHEHTH OT (pHHAHCOBHTE OTYETH. [lOTEHIIMAAHNTE IPEILTKI
32 TEKYLIMA FIEPHOA, OTKPHTH B CBLIMA, C€ KOPHIHUPAT NMPEAH (DHHAHCOBHTE OTUETH AA CE OAOOPAT 32
ryoArkyBaHe. Boripekn ToBa, IpEIIKH TIOHAKOTA €€ OTKPHBAT B ITOCACABAII TIEPHOA H TE3H IPEIIKH OT
MPEAXOAHH TEPHOAN CE KOPHIHPAT.

AP)’)KCC'I'BOTO KOPHIHpa CbC 33aAHA Aafa CbILCCTBCHHTC I'PCILIKH OT I'IPCAXOAHPI MEPHOAHN B lprBHH
Ct)I/IHaHCOB OT4CT, OAO6PCH 3a H)’61\PIK)’B’¢1HC CACA KATO €A OTKPHTH YPC3:

N IPCH3YHCAABAHC HaA CPABHHTCAHHMTC CYMH 32 ITPCACTABCHHA IIPCAXOACH ITCPHOA, B KOMTO €
BBb3HHKHAAA I'DCLIKA; HAM

- B C.\)“{aﬁ, Yc I'pCIIKaTa ¢ BB3HHKHAAA ITPEAH Hai'l—pa}mo IIPCACTABCHHSA TIPEAXOACH ITEPHOA,
ITPEH3YHCAABAHE HA HAYAAHOTO CaAAO HA AKTHBHTC, ITACHBHTC M KaITHTaAA 32 TO3H HCPPIOA.

FpemKa OT ITPCAXOACH IMEPHOA C€ KOpHI'HpPa ﬂOCpCAC'l BOM l'IPCH3'~lPIC:\ﬂBaHC C o6pa'1'Ha CHAQ, OCBCH aKO €

npax’nmccmx HCIIPHMAOKHMO Ad CC OIIPCACAH HAKOH OT Cl'ICL[Hq)PIqHPI'l'C Cq)CK'l'PI 3a IIepHoAa HAH
KYMYAQTHBHHSA (:‘q)CK’I' OT Tasu IpCI.I.IKa.
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II. AOITBAHUTEAHA WHOOPMAUMA KbM CTATHUUTE HA

OMHAHCOBHUA OTYET

1. Oruer 3a PUHAHCOBOTO CHCTOAHHE

1.1. Texymm TbProBCKH B3eMaHHUA

Bua 31.12.2025 31.12.2024 r.
BaeManus mo AOroBopH ¢ kanentn /Hero/ - 578
B3sesmaHuA 110 AOTOBOPH € KAHEHTH 578
O6wo - 578
1.2. Apyru Tekyuu ThpProBCKH B3eMaHHA
Bua 31.12.2025 r. 31.12.2024 r.
Apyru TeKymiu B3eMaHHA U AKTHBH 100 100
HpCAOCTaBCHH rapaHU KK H ACTIO3HTH 100 100
O6uro 100 100
1.3. ITapuunu cpeacTBa
Bua 31.12.2025 r. 31.12.2024 r.
ITapuunu cpeACTBa B Pa3NAALIATEAHH CMETKH 33 22
B A€Ba 33 22
O6uro 33 22
1.4. ®unaHcos pesyarar
PuHAHCOB pe3yATaT CroiinocTt
ITeuaa6a xbM 31.12.2023 r. 90
IMpensuncaen ocrarbk xbpM 31.12.2023 r. 920
ITeuaa6a xnm 31.12.2024 r. 90
IMpensuncaen ocrarek kpM 31.12.2024 r. 90
ITeyaa6a xuM 31.12.2025 r. 90
YBeanuenus ot: €))
3aryOa 3a roannara 2024 @
3ary6a xpm 31.12.2024 r. @
ITpeusuncaen ocrarbk KkbM 31.12.2024 r. (6]
3ary6a xem 31.12.2025 r. )
@unancos pesyarat kbm 31.12.2023 r. 90
@unaHcos pe3yaTaT kpM 31.12.2024 r. 86
®unancos pe3yaTaT KbM 31.12.2025 r. 86
1.5. Texkyum THProBckH 3aAbAIKEHUA
Bua, 31.12.2025 r. 31.12.2024 r.
3aABAKEHUA KbM CBBP3aHU AMIIA B IPynaTa 36 602
3aABbAKEHHA 10 AOCTABKH 35 602
ApYrH ThproBCKH 3aXbAKEHHSA 1
3aABAYKEHHSA MO AOCTABKH 1 11
O61o 47 613
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1.6. 3aAbAKeHMA KbM IEPCOHAAA

TR/ \CE

Bua 31.12.2025 r. 31.12.2024 r.
3aabAKEHHE 110 H3BbHTPYAOBH TPABOOTHOLLEHHA - Bb3HATPAMKACHHSA .
061.“0 1
2. OrTuer 32 AOXOAUTE
2.1 ITpuxoan
2.1.1 Ilpuxoau oT npoaaxOu
Bua npuxoa 2025 r. 2024 r.
ITpuxoAn Mo CTPOMTEAHH AOTOBOPH B T.4.: 1574
Ipu3HATH IPUXOAH IIPE3 MEPHOAZ 1574
O6uro 1574
2.2 Pazxoau
2.2.1 Pa3zxoAu 3a BLHIIIHH YCAYTH
Bua pasxoa 2025 r. 2024 r.
Moauambauutean CMP 1578
O6mo 1578
3. Apyrn onosectTaBaHusA

3.1. Cpbp3aHH AMIIA H CAEAKH CBC CBBLP3aHH AHIA
Apy>KeCTBOTO OIOBECTABA CAEAHMTE CBHP3AHM AMIIA:

ITapTHEOpPH B CAPY>KEHMETO:
» Ipetic I'pym Xoaa™ AA — 60,4 % yuacrue B CAPYREHHETO-APYKECTBO-MAHKA

»AK Mudpas Musecr” EOOA — 39,6% yuaciue

TTpeAnpHATHA, KOHTO Ca ITOA ODLI ChBMECTEH KOHTPOA ¢ ApyKecTBoTo:
Apyxecipa or rpynara Ha ,, Tpefic [pyrt Xoaa™ AA

Cobcerennk Ha Kanurana Ha ApyxecrBoro-Maiika /OcHOBeH axunonep/ :
Huxoaaii Manue MruxaiinoB

Apyxecrsa cepp3ann ¢ naprabopa ,, Tpeiic Ipym Xoaa™ AA
KarouoB pbKOBOAEH Mepconas Ha Apy»cecTBoTO:

bosu Crosanos Aeaucs — VripaBurea

Hopaan Kpacusmupos AanmsHos - Yripasurea

35




“BuK CTAPA 3ATOPA” A33A

®1HAHCOB OTYET 32 TOAMHAT], 3aBbpinBawa Ha 31.12.2025

Apy)l(eCTBOTO OMOBECTABA CACAHHUTE CACAKHM H CaAAA CBHC CBBbP3AHH AHMLIA:

3aABAXKEHHA KbM CBRBP3aHH AMIA B IPyHaTa

TR/ CE

AoctaBunk 31.12.2025 r. 31.12.2024 r.
Tpeiic I'pyn Xoaa AA - koMmaHua-Makika 36 602
O6uro 36 602

3.2. VYnpaBaeHHe HA KaIMTAAA

C ynpan\cmrero Ha KaImHTaAd APYXECTBOTO LICAH Ad Cb3AaBa H ITOAABP)KA BB3MOXKHOCTH TO Aa
TIPOADBAKH  Ad (p)’HKI.IHOHPIPa KATO ACHCTBALIO MPEANPHATHE M Ad OCHIYpAiBA CbOTBETHATA
Bb3BPBUIACMOCT HaA HHBCCTHPAHHTE CpPCACTBA Ha aKI.IHOHCPHTC, CTOITAHCKH ITOA3H Ha AP)’I‘HTC
3auH'rcpecosaHn AHLA M YYACTHHIM B HEroBHsA 6H3HCC, KaKTO H AQd HOAA’bp)Ka OITTHMAaAHA KaITHTAaAOBa
CTPYKTYpPa, 32 Aa CC pcA)’uupaT PA3XOAMTC 32 KalTHTaAQ.

Ap)’)i(CCTBOTO TEKyLLIO Ha6z\}OAaBa OCHIYPCHOCTTA M CIPYKIypaTa Ha KaIlrrasa Ha 03432 CbOTHOLLCHUETO
Ha 33AABXKHAAOCT. ToBa CbOTHOIIIEHHE CE H3YHCAABA MCXAY HCTHHA ABAI'OB KaITHTAA KbM o6u1a’ra Ccyma
Ha kKarmrrasa. Herausar ADAIOB KaITMTaA CC OITPCAEAA KATO PAa3AHKa MCEXAY BCHYKH ITPDHBACYCHH 3aCMHH
CpcACTBa (Kpa’l'KOCpO‘-{HH H A’b.\rOCpO‘lHH} TaKa, KaKTO Ca TIIOCOYCHH B HHAHBHAYAAHHA OTHET 3a
(pPIHaHCOBOTO CbCTOSAIHHE H napnqmrre CPCACTBA M MAPHYHH CKBHBAACHTH. O6H_laTa CyMa Ha KaIThrasa ¢

paBHa Ha COOCTBCHHSA KAITHTAA M HCTHHS ABAIOB KATTHTAA.

Bua 31.12.2025 r. 31.12.2024 r.
OO01IO0 ABATOB KAIIUTAA, T.4.: 46 613
QuHAHCOBH NACHBH CBHP3AHH AMLA 35 602
DyHAHCOBH MACHBH HECBBP3AHM AHIA 11 11
Hamaaen c: (33) 22)
NapUYHUTE CPEACTBA U MAPHYHU €KBHBAACHTH
HeTten AbAroB xkanurTaa 13 591
Q61110 cOOCTBEH KAaMTAaA 86 86
OG0 xanuraa 99 677
CbOTHOIIEHHE HA 3AAABIKHAAOCT 0,13 0,87

3.3. ®DunraHCOBH pHCKOBE

B X0OAa HA oDHUaNHATA CH ACﬁHOC’l’ APYKECTBOTO MOXKC Ad 6'I>AC H3AOKCHO HaA pa3¢-\mmn (t)HHaHCOBH
PHCKOBC, HAH-BAXKHIITE OT KOMTO Ca: BAAYTEH PHCK, KPCAHTCH PHCK H AHKBHACH PHCK. 3arosa 061_[_[0'1'0
)’HPaB.-\CHPIC Ha pHCKa ¢ (poxycnpano BbpPXY MIHHMH3IHPAHCTO HA NMOTCHIIHMAAHHUTE O1 pHL(a'l'C,\HH C(i)CK'l'H,
KOMTO OHXa MOI'AH Ad Ce OTpasfl BbpXy cb;mancomrre pe3yaTarT. ®OunancoBure PHCKOBE TEKYLLIO C€
P]ACH'I'PIq)HLIHpa'l', H3MEpBaT U Ha61\lOAaBa'l' C ITOMOILIITA HA PA3AHYHH KOHTPOAHHM MCXAHM3MIH, 32 Aad CC
OITPCACAAT AACKBATHH ILICHH Ha YCAYTHTC, IPEAOCTABAHN OT APYKECTBOTO, Aa CC OLICHAT AACKBATHO
(pOPMHTC Ha ITOAABPXKAHC Ha CBO6OAHH'I'C AHKBHAHH CPCACTBA, oe3 Aa CC AOIIyCKa HCOI‘IpaBAaHZ
KOHLICHTPALIMSA HA AQACH PHCK.

[To-A0Ay ca OIHCAHM PA3AHYHHMTE BHAOBC PHCKOBE, Ha KOHMTO € H3AOXKEHO APYKECIBOTO TIpH
OCBUICCTBABAHE HA HEIOBATA ACHHOCT, KAKIO H Bb3IIPHEIHAT IMOAXOA TIPH YIIPABAGHHETO HA T€3H
pHCKOBE.
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KpeauTen puck

HPH OCBIICCTBABAHC HA CBOATA ACHHOCT APYKCCTBOTO € H3AOKCHO Ha KPCAHTCH PHCK, KOITTO € CBBbpP3aH C
pHCKa HAKOH OT KOH'lpaI"CHTHTC My Aa HC 6'bAC B CBCTOAHHMC Aa H3ITbBAHHW H3LAAO H B ODHMYANHO
TIPEABHACHHTC CPOKOBC 3aABAXKCHHATA CH KbM HCIO.

DuHAHCOBIHTE AKTHBH HA APYKECTBOTO Ca KOHLICH'l'pHpaHH B 'l'pH IPYIIH: MAPHYHE CPCACTBA M B3CMAHMA
OT KAHCHTH, (anchosn AKTHBH — IIPCAOCTABCHH 3aCMH.

ApyKeCcTBOTO PEAOBHO CAGAM 32 HEH3ITBAHEGHHETO HA 3aAbAKEHHATA HA CBOHM KAHEHTH H APYTH
KOHTPAareHTH, yCTAHOBCHH MHAHBHAYAAHO HAH HA IPYITH, H H3ITOA3B2 Ta3H MHQOPMAIMSA 32 KOHTPOA Ha
KpeAntHuA puck. Koraro pasxoaure He ca NPEKAAGHO BHCOKH, CE HAOAaBAT M H3MOA3BAT AQHHH 32
KPEAHTEH PCHTHHI OT BbHIUHH H3TOUHHIIH H/HAN (DHHAHCOBH OTYETH HA KAHEHTHIC I APYTHTC
kourpareHTy. IToaurTinka Ha APyXKECIBOTO € A2 M3BBPIIBA TPAH3AKLIMH CaMO € KOHTPAareHTH ¢ AOOBp
KPCAHTEH PEHTHHI.

[MapuuHuTE CpPEACTBA B APYKECTBOTO H Pa3IAAIIATCAHHTC OMCPALHM Ca ChCPEAOTOYECHH B DaHKa —
ObGeannena boarapcka Oanka AA. PbkoBoACTBOTO CuMTa, Y€ HE € HAAHIE PHCK, AOKOAKOTO
obcAayxBalLaTa DaHKa € CbC CTAdNAHA AHKBHAHOCT.

AuxBuaeH puck

I\HKBHAHPI}TI' pHCK Cc nspasﬂna B HCraTHBHATa CHTYAIlHA APYXKECTBOTO Aa HC 61)AC B CBbCTOAHHC Aad
IMOCPCLIHE 6(33)'C.\OBHO BCHYKH CBOH 3aADbAKECHHA CbIAACHO TCXHHA ITAACK. To TMPOBCKAQ KOHCCPBATHBHA
IIOANTHKA MO YNPABACHHC Ha AHKBHAHOCTTA, “IPC3 KOATO ITOCTOAHHO ITOAADBPXA OITTHMAACH AHKBHACH
3anac rapHYHi CPpCACIBa H Ao6pa CIIOCODHOCT 32 (pPIHaHCHPaHC Ha CTOTIAHCKATa CH ACHHOCT. TCK)’I_LKO
MATYPHTCTDT H CBOCBPEMCHHOTO OCBIICCYBABAHC HA MAAILLAHHATA CC CACAH OT (1)HHaHCOBO-C‘IC'l'OBOAHHﬂ
OTACA, KaTO C€ ITOAADBPIKA Hco6onnma'ra pmcbop.\tamm 34 HAAHYHHTE IMapHYHH CPCACTBA H
ITPCACTOALIMTC MAALLIAHHA.

31.12.2025 r. Ha BMOKAAHE O61mo
KoMyAaTHBEH AMKBMAEH AMCOAAAHC - ABATOCPOYEH - -
Texyum axTusu 33 33
Fapuynu cpeAcTBa M HAPHYHH EKBHBANECHTH 33 33
Texyun nacuBu 47 47
TeKyLUH THPrOBCKH H APYTH 3aAbAKEHHA KbM CBbP3aHH AHLA 36 36
TexyM THProOBCKH H APYTH 3aABAXKEHHA 11 11
HeTen AUKBUACH AMCOAAZHC - KPATKOCPOYEH (14) (14)
KomyaaTHBeH AMKBMAEH AHCOAAAHC - KPATKOCPOYEH (14) (14)
OG0 hMHAHCOBM AKTHBH 33 33
O610 (hMHAHCOBH NMACHBH 47 47
O6mo Heten aukBuaeH auc6asanc (14) (14)
060 KomyaaTHBeH AUKBUAEH AucGasaHC (14) (14)

Aunxsen puck

Auxsen pHCK € pHCK’bT, ¢ CIIpAaBCAAHBATA CTOMHOCT HAH 6’bACU.IP]'l'C MApHYHH ITOTOLM Ha ADbPKAHHTE OT
APYKECTBOTO q)HHaHCOBH AKTHBH M ITACHBH 1I€ BapHpal TMOPAAM TIPOMCHI B ITA3aPHITC AMXBH.
I/IHC'I'P)’MCH'I‘H'I‘C C (t)PIKCPIpaH AHXBCH rlpoucm Ca M3AOKCHH Ha PFICK Ha CIIPpaBCAAHMBATA CTOMHOCT Ha
AHXBCHHA I'IPOIICHT - MIPOMCHHWTC B HHBATA HA ITA3apHHA AHMXBCH ITPOLICHT LLIE BAMAAT HaA CTOIHOCTTA Ha
;n)pmamn‘e (bHH?IHCOBPI AKTHUBH M ITACHBH C Ct)PIKCPIpaHa anxBa. OuHAHCOBHTE AKTHBH H TMACHBH C
TAABAL AMXBCH IPOLICHT €4 M3AOKCHH HaA PHCK HAa ITApHYHHA ITOTOK - ObACILITTC TIAPHYHI TTOTOLN O1
TAX LIC 3ABHICAT OT IIPOMCHH B ITA3aPHITC AHMXBCHH ITPOIICHTH.
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31.12.2025 r. Geaauxpenn O61o
Texyum akTuBn 33 33
[TapuyHK cpeACcTBA M MAPHYHH EKBHBAACHTH 33 33
HM3sarane Ha KpaTKOCPOUYEH PHCK 33 33
O6mo ¢dunancoBu aKTMBHU 33 33
OG0 (hunaHCOBH MACHBHU - -
O6110 n3sarane Ha AMXBEH PHCK 33 33

Baayren puck

Ba;\)-’l CHHAT PHCK, IIPOH3THYAL OT BapupaHe'ro HA CTOMHOCTHTE HA CbHHaHCOBH'I'C HHCIPYMEHTH ITOPAaAHN
[IPOMEHH Ha BAAYTHHIC KypcoBe. Apy')KCCTBOTO HE € N3AOXKCHO Ha CCPHO3CH BAaAYTCH PHCK, ThH KaTO
npco6,-\aAaBau_[a'1a YacT OT CTOITAHCKHTE oncpamm M pasnAallaHig ce N3BbpIIBaT B ACBa.

31.12.2025 r. fe3AnXBEeHH O06uo
Texymu akrnBu 33 33
IMapuynu cpeAcTBa H NMAPHYHH EKBHBAACHTH 33 33
H3rarase Ha KpaTKOCpPO4eH PUCK 33 33
O6wo hbunaHCcOBM AKTHBYU 33 33
O6mo ¢punancoBu nacuem - -
OO061110 N3AaraHe Ha AMXBEH PHCK 33 33

4. KarouoBu npuOAN3UTEAHH OLEHKH H NMPENEeHKHM HAa PbKOBOACTBOTO C BUCOKA HECUTYPHOCT

Kb Kpas Ha BCCKH OTYCTCH ITCPHOA PBKOBOACIBOTO H3BBPLIBA ITPEIACA Ha npn6.m3u'rc.\ua OLCHKA 32
3al )’6” O1T CbMHEIHTCAHE H HCC’b6HpaCMH B3CMAHHA.

O6C3LICHK8. HAa TBbPIOBCKH B3CMaHHA CE cbop.\mpa, KOIaTO Ca HaAHIIC OOCKTHBHH AOKa3aTcACTBa, |¢
APYZKECTBOTO HIIMAa Aad MOXKCE Aad C'b6CpC mAsnara cymMa I10 TAX CbIAACHO OPHIMHAAHHTEC YCAOBHS HA
B3eMaHHATA. 32 TaKHBa AOKa3aTeACTBA pPBHKOBOACTBOTO IIpHCMAl YCTAHOBABAHCTO HA 3HAYMHTCAHH
(bHHaHCOBH 3ATPYAHCHHS HAa ANBXKHHKA ITO B3EMAHCTO, BCPOATHOCT ANBAHHKDT Aa BAC3C B IpOUCAYpa HaA
HECBCTOATCAHOCT HAHM APyra (t)HHaHCOBa peopranm3anis.

5. YcAOBHM aKTHBHM U MACUBH
ApyKecTBOTO HAMA YCAOBHH AKTHBH M [TACHBL.

6. CbOouTHA CACA Kpasd HA OTYETHUA NIEPHOA

I\’IC)KA)’ AatTata Ha OTHUCTA M AadTaTa Ha OAO6PCHHC'1'O My 3a nyG.mxysanc HC Ca BBb3HHKHAAH C'b6H'lHH,
KOHTO H3HCKBAT KOPCKLIHH HAH OITOBCCTABAHC.

EdexTn BBPXy €A€MEHTHTE HA TOAMIIHUA (PUHAHCOB OTYET

PbKOBOACTBOTO HA APYKECTBOTO HE € HACHTH(DHIHPAAO OOAACTH B HHAMBHAYAAHUA (PHHAHCOB OT4eET,
BbPXY KOMTO MAHAGMHATA AQd MM TIPAKO M CBILECIBCHO OTPakecHHE H ePCKTH, BKAIOYHIEAHO IO
OTHOLICHHE HA OLICHKATA HA OTACAHHTC AKTHBH M ITACHBH.

7. AeiicTBallo NpeAnpuaTHE

P'bKOBO.-\C'l'BO'IO Ha APYKCCTBOTO CHHTA, Y€ NPCAIPHATHEIO € ;\{:ﬁClBaLHO I ILIC OCTAHE ACHC I'BAIIIO, HAMA
ITAQHOBC H HAMCPCHHSA 34 TIIPCYCIAHOBABAHC HA AcHHocTTA.
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