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@ Parker Russell

JOKJIAL HA HESABUCHIMUA OAUTOP
JO ChAPYXKHUILIUTE
HA ,,TAPA IVTUCKA“ 1331

Muenue

Hue uspbprmuxme oqut Ha puHaHCOBUA oTdeT Ha ,,[APA TNIMCKA® 1331 (,,Apy*ecTtBOTO™),
ChABPIKALL OTYeTa 32 (PHHAHCOBOTO CHCTOSHHE KBM 31 IEKEMBPH 2025 T., OTYETA 34 JOXOAUTE
U OT4eTa 3a BCceoOXBaTHHMA JIOXOJ], OTUETA 33 IIPOMEHUTE B COOCTBEHNA KallMTaI M OTYEeTa 32
[IApDHYHWTe IIOTOHM 3a TOAMHATA, 3aBbpINBAIlia HA Ta3d [iaTa, KAKTO U IOACHUTEHHUTE
NPUIOXKEHAA KbM (DUHAHCOBUA OTYET, CHABPMKAUIM CHIIECTBEHA HHQOpMAIUA 32
CYETOBOHATA IOJTUTHKA U APYTa MOACHUTETHA HH(OPMAIIHSL.

Ilo mame MHeHHe, NPHWIOKEHUAT (DUHAHCOB OTYET NPENCTaBS JOCTOBEPHO, BbB BCHUKH
CBITIECTBEHH aCIIeKTH, (PUHAHCOBOTO CHCTOSAHHE Ha [IPyKECTBOTO KbM 31 JEKEMBPH 2025 I.
HEeroBuTe (PUHAHCOBH pe3yJTaTH OT JeHHOCTTa W MAPUYHWUTE My IIOTOIM 3a TOZUHATA,
3aBbpIIBAIa HA Ta3H JaTa, B CbOTBETCTBHE ¢ MeXxIyHapOogHUTE CTaHAAPTH 3a (PHHAHCOBO
oraurade (MC®O0), nmpuetu ot EBpormetickus cpios (EC).

baza 3a n3pasdBaHe HaA MHCHHE

Hue uspbpinyxMe HaIllMA OFMUT B CHOTBETCTBHE ¢ MexXIyHapOJIHNUTE OZUTOPCKH CTAHIAPTH
(MOC). Hamure OTTOBOPHOCTH CBHIVIACHO TE€3W CTAHAAPTH Ca OIMCAHH IOIBJIHUTENHO B
paszies1a OT HallKA JOKIaL ,,OTTOBOPHOCTH Ha OUTOPA 32 ofuTa Ha (puHaHCOBHMA oTdeT” . Hue
CM€ He3aBHCHMHU OT JIpy:KecTBOTO B CHOTBETCTBUE ¢ MeXAyHApPONHHA €THYEH KOJEeKC Ha
OpOo(EeCHOHATHHUTE CUeTOBOAUTENH (BKJIIOUHTESHO MEXIYHADOAHM CTaHZAPTH 34
HesaBHcHMOCT) Ha CbBera 3a MEXKIYHADOJHU CTAHNAPTH NO €THKA 3a CUETOBOJHUTEIIH
(Komexca ma CMCEC), 3aeqHO ¢ €TUYHHTE W3WCKBAaHWS, NPUIOKHMH IO OTHOIICHHE Ha
Hamus OAuT Ha (UHAHCOBHA OTY4eT B Bbirapnd, KaTo Hue H3II'BJIHUXME W HALIUTE [PYyTH
eTHYHY OTTOBOPHOCTH B CBOTBETCTBHE ¢ Te3u usuckBanusa W Kogekca ma CMCEC. Hue
CYHTaMe, Ye OAUTOPCKHUTE JOKA3ATEJICTBA, IIOJIydeHU OT HaC, Ca JOCTAaThUYHN U YMECTHH, 3a [1a
OCHTYPAT 6a3a 32 HalIeTO MHEHHE.

Jdpyra undgopManua, pasjiudHa OT (PUHAHCOBHA OTYET U OJUTOPCKIAA
AOKJIA/L, BHPXY HETO

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHdopManws. [pyrata nHGOpManus ce ChCTOU
OT JIOKJIaf 3a JEWHOCTTa, H3TOTBEH OT PBKOBOJICTBOTO CHIVIACHO I1aBa cefMa oT 3akoHa 3a
CYETOBOZCTBOTO, HO He BKII0YBA (PMHAHCOBUS OTUET M HAIIUA OTUTOPCKU JOKIA]] BEPXY HETO.

Hamero MHeHMe OTHOCHO HHAHCOBHA OTYeT He oOXBamia Apyrata HHGOPMALKS U HHE He
u3passABaMe KaKBaTo U J]a e GopMa Ha 3aKIIOUEeHNE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ M3PHYHO IIOCOUYEHO B AOKJIaZa HHU U /IO CTEIIEHTA, [0 KOATO € IIOCOUEHO.

BBB BpB3Ka ¢ HamuA oguT Ha (UHAHCOBUA OTYET, HAIIATa OTTOBOPHOCT Ce CHhCTOM B TOBA Z1a
mpouyeTeM Jpyrata MHpOpMaunud H II0 TO3M HAYWH Ja IPENEeHHM Jajd Tasd [Ipyra
nHGOPMAaNHA € B ChIIECTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBUA OTYET WJIH C HALIIUTE II03HAHHA,
IpUAOOUTH IIO0 BpeMe Ha OfUTA, WIM IIO JPYT HAYUMH M3IJIEXKAA Ja CHIBPIKA CHIIECTBEHO
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O Parker Russell

HENpaBUJIHO JOKIaABaHe. B caydail ue Ha 6a3ata Ha paboraTa, KOSTO CMe U3BBPIIIIIN, HHE
AOCTHUTHEM JI0 3aKJ/II0YEHHE, Ye € HAJIHIE ChIEeCTBEHO HENPAaBIIHO IOKJIA/IBAHE B TA3H APyTa
HHGOPMAaIHsA, OT HAC Cce H3UCKBA Jla IOKJIaIBaMe TO3U (QaKT.

Hsamame KaKBO Aa TOKJIaJiBaMe B TOBa OTHOIUEHHE.

JdonsaHumenHu esnpocu, kKoumo nocmaea 3a JdoxkaadeaHe 3axoHsM 3a
cuemosoocmeomo

B momrbiHeHue Ha HalIMTe OTTOBOPHOCTH U ZIOKJIaZBaHe chriacHo MOC, 1o oTHOLIeHHe Ha
IOKJIaJia 3a JIeMHOCTTa, HUE U3II'BJIHUXME U IPOIEAypUTe, T0OABEHH KbM H3UCKBAHUTE IIO
MOC, cpriacHo ,,YkazaHUA OTHOCHO HOBU M PA3IIHPEHH ONUTOPCKH JOKJIAY ¥ KOMYyHHUKALMA
OT CTpaHa Ha oJuTOpa" Ha ImpodecuoHarHaTa OpPraHu3allysl Ha PErHCTPUPAHUTE OJUTODH B
bearapus, HWucrutyra Ha aAuIUioMupaHute ekcmept-cuetoBogmrenn (UJIEC)”. Tesu
NPOIEeaYPH KacaAT MIPOBEPKH 32 HAJIMYHETO, KaKTO U IPOBEPKY Ha (hopMara U ChAbBPKAHUETO
Ha Ta3W JApyra MHQOPMANMA C IeJl Jla HH IOAIIOMOTHAT BBB ()OpPMHpaHE HAa CTAHOBHILE
OTHOCHO TOBa JAJIH ApyraTa HH(GOpPMaNIUA BKIIIOYBA OIOBECTABAHMATA M JOKJIALBAHHUATA,
npeaueHn B I'1aBa ceqma oT 3aKOHA 32 CYETOBOZCTBOTO, IPUJIOKKUM B Bhirapus.

CmaHosuwe 868 8pv3KaA € Y. 37, an. 6 om 3axoHa 3a c1emosodcmaomo
Ha 6azaTa Ha U3BBpIIEHUTE IPOLEAYPH, HAILETO CTAHOBHUIIIE €, Je:

a) HNudopmanusara, BKIIOUEeHA B IOKIAJA 3a IeHHOCTTA 32 (PUHAHCOBATA TOIMHA, 32 KOATO €
U3TOTBEH (QUHAHCOBUAT OTYET, CHOTBETCTBA Ha (DMHAHCOBHUSA OTUET;

6) JloxiansT 3a JeHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHHATA Ha I7aBa ceMa OT
3akoHa 3a CYETOBOJICTBOTO.

OTI‘OBOI)HOCTI/I Ha PBKOBOACTBOTO 3a (I)I/IHaHCOBH}I oTueT

PBKOBOCTBOTO HOCH OTTOBOPHOCT 32 W3TOTBAHETO U JIOCTOBEPHOTO IPEACTABAHE HA TO3H
¢unamcoB otyer B choTBeTcTBHE ¢ MCDO, nmpuern ot EC u 3a TakaBa cucremMa 3a BHTpElIEH
KOHTPOJI, KAKBaTO PBKOBOZICTBOTO OIpeiesig KaTo HeoOX0/[UMa 32 OCUTYPSIBaHE U3TOTBAHETO
Ha (UHAHCOBH OTYETH, KOHUTO HE CBHADPIKAT CHIIECTBEHH HENPABWIHH OTUYWTAHUA,
HEe3aBUCHMO JAJIH JBLKAIIY ce Ha M3MaMa WJIH IPeIKa.

IIpu mM3roTBsiHe Ha (PUMHAHCOBHA OTUET PBKOBOACTBOTO HOCH OTTOBOPHOCT 34 OIleHSBaHe
cmocobHOCTTa Ha JIPyMKECTBOTO Ja UpPOAB/KA Aa (GYHKIMOHHPA KaTo AeHCcTBAIo
NPEANPUATHE, ONOBECTABAMKH, KOTaTO TOBA € MNPWIOKHMO, BBIPOCH, CBBP3aHH C
IPEANIONOXKEHHETO 32 AEHCTBAINO NpeANpUATHE K H3MOJ3BAMKH CUETOBOJHATA 0asa Ha
OCHOBaTa Ha IPEIIOJIOKEHHETO 3a JeHCTBAINO IIPEANPUITHE, OCBEH aKO PHKOBOJCTBOTO HE
Bb3HaAMEpPsABA Ja JHMKBUAUPA JpyKkecTBOTO WIM Jla IIPEyCTAHOBH NEWHOCTTA My, HWIH aKO
PBKOBOACTBOTO Ha NMPAKTHKA HAMA JpyTa aJITePHATHBA, OCBEH JIa ITOCTHIIH 10 TO3H HAUHH.

OrroBopHOCTH HAa OZUTOPA 32 OAUTA HA (DPMHAHCOBUSA OTUYET

Hamrure OeJu ca [a IOJyYHM pas3yMHa CTEIeH Ha CHTYPHOCT OTHOCHO TOBa Jajiu
(I)I/IHaHCOBI/IHT OTUYET KaToO UAJI0O HE ChABbPXKA CBHINECTBEHH HEIPABHJAHM OTYUTAHNA,
HE3aBHCHMMO Ja/Id ABJIKAINY Ce Ha M3MaMa WIH IPEIlKa, U a H34aJeM OJTUTOPCKU AOKJIAI,
KOHTO Ja BKJIIOYBA HAIIETO OJHTOPCKO MHEHUE. PaBYMHaTa CTEIIEH HAa CUT'YPHOCT € BHCOKa
CTEIIeH Ha CUTYPHOCT, HO HE € rapaHluA, 4Y€ OOHUT, U3BBPIINEH B CHOTBETCTBHE C MOC, BHHAru
1€ pa3KpHuBa ChIIECTBEHO HEIIPABUJIHO OTUHUTaHE, KOraTO TaKOBA CBHINECTBYBA. HeraBI/IJIHI/I
OTYUTAHHWA MOTAT [Ja BB3HHUKHAT B Pe3yjTaT Ha H3MaMa HJIHM IpeIIKa H ce cUuTar 3a
CbIIIECTBCHH, aKO 061 MOIJIO Pa3yMHO Oa Ce€ O4YakKBa, Ye Te, CaMOCTOATEJIHO WU KaTo




O Parker Russell

CbBKYIIHOCT, Ouxa MOIJIH Aa OKaXaT BJJIWAHUEC BBPXY HKOHOMHYECKHTE peUIeHHsd Ha
HOTpe6I/IT€JII/ITe, B3eMaHH Bb3 OCHOBA Ha TO3H (bl/IHaHCOB OTYeT.

Kato ugact ot OouTa B CbOTBETCTBHE C MOC, HHne H3I10J/I13BaMe HpO(beCI/IOHaJIHa IIpeueHKa |
3alla3BaMe HpOCbeCI/IOHaJIeH CKEeNITUIHN3BM IIO BpeMeE Ha LeJINA OAHUT. Hue cpmio taka:

— wuaeHTH(dUINpaMe U OolieHABaMe PUCKOBETE OT ChIIECTBEHH HEIPABWIHK OTYHUTAHHSA BbB
bunancoBusa OTYET, HE3aBUCHMO [AJIM JB/DKANIM Ce HA H3MaMma WIH Tpellka,
paspaboTBaMe M H3IIBJIHABAME OJUTOPCKH IIPOLEAYPH B OTTOBOP Ha T€3H PHUCKOBE U
IOoJy4aBaMe OJMTOPCKH JOKAa3aTesCTBA, KOHTO Zia ca JOCTATHYHU W YMECTHH, 3a [a
ocurypAaT 6a3a 3a HaIlleTO MHeHHe. PUCKBT 1a He 6b/le PA3KPUTO CHINECTBEHO HEIIPABUAIHO
OTYHTaHE, KOETO € Pe3yJITaT OT U3MaMa, € II0-BHCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO
HENPaBUJIHO OTYHTaHEe, KOETO € pe3yJsTaT OT IpelIka, ThH KaTo M3MaMaTa MOXe Ja
BKJIOYBA TalHO cropasyMmsaBaHe, (Qanmmdunupane, OpeJHAMEPEHH IPOIYCKH,
U3ABJIEHUA 3a BbBEXKIaHe Ha OAMTOpa B 3a0JyKIeHHe, KaKTO U MpeHeOpersaHe WM
3a00MKaJIsTHE Ha BHTPEIIHIA KOHTPOJ;

— Inojy4aBaMe pasbHpaHe 3a BBTPENIHHA KOHTPOJI, UMAIl OTHOIIEHHE KbM OJHTA, 3a Jia
paspaboTHM OAMTOPCKH IPOIEAYPH, KOHTO Ja Ca MOAXOASI(HA MDA KOHKDETHHTE
obcroATeNCTBA, HO He C Iesl H3passgBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTa Ha
BBTPEIIHUSA KOHTPOJI Ha JIpy:KecTBOTO;

— OleHABaMe YMECTHOCTTa Ha H3MOJI3BAaHUTE CUETOBOJIHHM IOJHTUKH M PasyMHOCITa Ha
CYETOBOJHHUTE IIPUOJIU3UTE/HH OLEHKH U CBbP3aHUTE C TAX OIOBECTABAHNSA, HAIIPABEHH
OT PBKOBOJZICTBOTO;

— JOCTHraMe [0 3akKjllo4YeHHe OTHOCHO YMECTHOCTTA Ha H3IOJ3BaHe OT CTpaHa Ha
PBKOBOZICTBOTO Ha CUETOBOAHATA 6a3a Ha OCHOBATA HA NMPENIIOIOKEHHUETO 32 JeHCTBAIIO
IpeANIpUATHe U, Ha 6a3aTa Ha ITOJIyIeHUTe OAUTOPCKHU JIOKA3ATEICTBA, OTHOCHO TOBA AAJIH
€ HaJIUIE ChIIEeCTBEHA HECHTYPHOCT, OTHACAINA ce JI0 CHOUTHUSA WIH YCIOBHS, KOUTO O1xa
MOIJIK /ia IOPOJAT 3HAYMTEIHH CbMHEHHA OTHOCHO cllocoOHOCTTa Ha JIpy:KecTBOTO Ja
IPOABKHE Ja (PYHKIIMOHHPA KaTO JEHCTBAIIO HPEAIpUSTHE. AKO HHE JOCTHTHEM [0
3aKII0YeHHe, 4e € HaIHIe ChIIeCTBEeHa HEeCUI'YPHOCT, OT HAC Ce U3WCKBA /la IPHUBJIEUEM
BHMMAaHUe B OMUTODPCKHA CH OKJIAJ KbM CBBP3aHUTE C Ta3H HECUTYPHOCT OIIOBECTIBAHMS
BbB (DMHAHCOBHA OTYET WM B CJy4ali de Te3W OIIOBECTSBAHEA ca HEaJeKBaTHH, Jia
MozudHuIMpaMe MHeHHEeTo ci. Hammre 3arIroueHHs ce OCHOBaBAaT HA OAMTOPCKHUTE
ZIOKa3aTeJICTBa, IIOJydeHH! /10 laTaTta Ha ONUTOPCKUA HE HOKJIaJ. Bohaemuy chOUTHA HMiIn
yciaoBuss obade MoraT Jia CTaHaT HOpW4uHa /JIDY)KEeCTBOTO Ja IpPeyCcTaHOBH
(GYHKIMOHUPAHETO CH KaTO JEHCTBAIIO IIPEAIPUATHE;

— OLEHsABaMe IIAJ0CTHOTO IIPeJCTaBAHe, CTPYKTypa U ChIbPXKaHUE HA (DHHAHCOBUA OTUET,
BKJIIOYHTE/IHO  ONOBECTABAHMATA, M Jadu  (DUHAHCOBHAT OTYET IPEACTABSA
OCHOBOIIOJIATAIIATE 33 HETO CAEJIKU M CHOUTHA IO HAYMH, KOUTO IOCTHUIA JIOCTOBEPHO
Ipe/ICTaBsAHe.

Hue KOMYHHKHDPaMe€ C PbKOBOACTBOTO, HaPE/, C OCTAHAJIATE BBIIPOCH, IVIaHNPaHNA obxsar u
BpEME Ha HU3NBIHCHYE Ha OJWTAa U CBHIIECTBEHHTE KOHCTAaTAlllK OT OAWTAa, BKJIIOUHTEITHO
ChIIECTBCHU HEAOCTATBIM BBB BBTPECIIHMA KOHTPOJI, KOUTO MAEHT (I)HunpaMe 110 BpeMe Ha
H3BbPHIBAHUA OT HaC OOHUT.

OxuTOopCKO ApY:KECTBO Kaaun AnocroJsioB
»11apksp Pocex Buarapua“ EOO/L, per. N2 195 YupaBuren
rp. Copusn 1505, 6ysa. CurHakoso NQ 23, eTazk 5 Perucrpupan ogurop,
28 anipua 2026 r. OTTOBOPEH 3a OZUTA




~LTAPA TIJIMCKA® 1331

OPMHAHCOB OTUYET 3A T'OANMHATA 3ABBPIIIBAIIIA HA 31.12.2025

POUHACOBHUAT OTYET 3a TOAHMHATA 3aBBPIIBAIIA HA 31.12.2025 I'. OT CTPAHHUIIA 1 O
CTpaHHIA 39 € OI00pEeH U NOAIMUCAH OT UMeTOo Ha , Iapa ILtucka® N33/] ot:

IIpeacraBaaBami: CneraBHTE:

boan Croanos le1ueB Emua MusienoB Bpaiikon




TAPA TUTHCKA N33/,
OTYET 3A PHHAHCOBOTO CHCTOAHMUE xbM 31.12.2025 roguHa

Ilpuroskenve 31.12.2025T. 31.12.2024T.
AKTHUB BGN'o00 BGN'oo00
HeTtexymu aktusu
HeTtexyliy ThproBeky B3eMaHKA L.1. 637 510

T I BT T

Texymu akTuBH

Texymy THPrOBCKY B3€MaHHUsA 1.2. 8o 1695

Tlapy 1 mapUYHU eKBUBAJIEHTH 1.3. 27 177

I T T
I Y Y

IIpurodxcenuama om cmpa ‘,:"". d] a 39 ca Hepa3deaHa wacm om fuHaHcosusn onmvem.

(

/7

[y

fl
CecraBuTeN: ” / =A\
Evuia MusteHos BpaiikoR ,} ‘y\
Opurop: ’/ ’
ITapxsp Preen Boarapus EOO/ - gauTg
KaauH AniocTO0/10B- yIIpaBUTEI,
Codusi, 28 atipmia 2026 1.

ITpencrasiaaBan:
Boau Crosamos [lexuen

¢KO IPYKECTBO, per. NC 195
pPerucTpypaH OJUTOP, OTTOBOPEH 3a OAUTA




TAPA IVINCKA 1331, )
OTYET 3A PHHAHCOBOTO CHCTOAHUE KbM 31.12.2025 TOAHHA - IPOXBJIKEHUE TR CE

Npunosenue 31.12.2025 . 31.12.2024 r.
COBCTBEH KAITNTAJI 1 ITACUAB BGN'oo0 BGN'ooo
PDuHaHCOB PE3yTaT 1.4.1. 7 8
Hatpymnanu neqan6u/3aryGn 8 9
Ileuan6a/3ary6a 3a roauHara 68 (6))

OGmo coGernen KamuTa I 8]

Herexymu mmacHuBH

HeTekylu ThProBCKH 3aXbDKEHHA 637 510

1.5.
OBmo Hetexymu nacuem I

Texymu macusu

Texyluy T ProBCKU 3a/b/KEHNA 1.6 100 1864

I T T
I T T

06O TeKyIIH MACHBU

[/ /7
Cyma Ha coOCTBEH KAIIUTAJL V. :acABa

Ipurosxcerusma om cmpgHulif Do a Hepa3deaHa 1acm om PGuUHaHCoeUR Omuem.
w, :
Pl
I
IlpeacraBaaBais= J {
Bosau Croanos Jexuepl ‘\\
CrcraBuTen: I, )
Evux MusiesHos Bpatiwg 5
Oaurop:
ITapxsp Pocea Bearapus E
Kaauu AoCcT0/10B- yIPpaBUTE I, PO
Codua, 28 anpua 2026 .

¢TPHPAH OAUTOP, OTTOBOPEH 32 OAUTA




TAPA IVIMCKA 13371
OTYET 3A JOXOAHUTE 3a 2025 roxuHa

2025 T. 2024 r.
IIpunaokenue BGN'oo00 BGN'oo0
Ilpuxoau
Ilpuxodu no doz060pu ¢ kauenmu 2.1.1. 2577 8 431
IIpuxonH IO CTPOUTENHH JOFOBOPH 2577 8431
OBmo npuxour I YT
Pazxomau
Pa3xo0u no uxoHomuuecku eaeMeumu (2 578) (8432)
Pazxopy 3a BHHIIHE YOIYTH 2.2.1. (2 578) (8 432)

(8 432)
)
1)

O6mo pazxoau 6e3 pazxoau 3a JaHbOU
Tlewasi6a/3aryGa mpeas pazxoau 3a JAHBITH

Ileyan6a/3aryda

IIpunoxceHusma om cmy D ca Hepa3deaHa Hacm om huHaHcosUus omyem.

IIpeperapiaBany: (
Boan Croauos Jnuch

" CeeraBuTeN: "
Evmua Musenos Bpa ’ /I
Oaxurop: . gi C 0.
Hapxbp Puecest Brarapua’EOO/ - o) 4 OPCKO Apy#ecTBO, per. N° 195
Kanuu Arocro/10B- ynmpaBuTeJl, perieTpUpPaH OJUTOP, OTTOBOPEH 34 OJHT
Codus, 28 arrpmwt 2026 r.




TAPA TLIMCKA 1331
OTYET 3A BCEOBXBATHMA H0XO0/] 3a 2025 roguna

2025T. 2024 r.
IIpuioskeHHe BGN'oo0 BGN'oo0

Ileuani6a/3ary6a I
05 BeeoGXBaTeH 10Xo0 I

d 39 ca Hepa3deana uacm om fuHaHcosUA omuem.

Opurop:
ITapxbp Prcen Brarapusa E
KauH A1I0€T0/I0B- YIIpABUTEJI,

Codua, 28 arrpui 2026 r.

I TOPCKO APYKECTBO, per. N 195
eTHCTPHPAH OIUTOP, OTTOBOPEH 3a OJUTA




T'APA IIJIICKA /1331
OTYET 3A ITAPRYHUTE IIOTOIIM 3a 2025 roxuHa TR E

2025T. 2024 .
BGN'ooo0 BGN'oo00

ITapyYHA MOTOUH OT ONEPATHBHA AEHHOCT

ITocThIUieHs 0T KOHTPAreHTH 3398 5 600
TIJTaITAHEL HA KOHTPAreHTH (3547) (5430)
TToTo1u 3a TepCOHAT H COLMATHO OCHTYDABAHE, HETO (1) @®

- (1)

IInarenn mampiy (6e3 KOPIIOPATHBHH JAHBIIN )
Heran napuaay OTONH OT OIIEPATHBHA AEHHOCT

HeTHO N3MEHEHHE HA TAPAIHUTE CPEACTBA B MAPHMIHHATE
eKBHBAJICHTH (150) 168

72 B

4
IIapntnsm CpEeACTBA U MAPWYMHH €KBABAJCHTH HA 1 AHVAPH

/L -

I[apnqnu CPEACTBA H HAPWYIHH CKEPBAICHTII HA 21 JeKEeMBPU

W7

qa X en

4

i

IHpuaoxcenuama om cmpaHu deana vacm om GuHaHCcosU Omuem.
e

IIpeacraBaaBam;:

Bboana Croauor JeruesB

Crcrasuresn: ]
Emvmx MuaseHoB Bpal‘/’nco "!

Wl '
1447 _ S
( 7 V 3
Omurop: ‘ - i’" % \
ITapxsp Pheesa Bearapua EOOY- ofryopcKo APyxecTBO, per. N2 195

Kaxua ATIOCTOIOB- YIIPaBHTeJI, PerieTPUPAH OAUTOP, OTTOBOPEH 3a OAMTA
Codpmns, 28 anpuix 2026 r.

y ,




T'APA TUVITUCKA 133/1 R }
OTYET 3A ITPOMEHMUTE B COBCTBEHH A KATIUTAJI ¥bM 31.12.2025 TOAHMHA

Hampynanu O6wo co6ecmeen
neuaabu/ 3a2you xanuman
BGN'ooo BGN'ooo
Caizo KBM 31.12.2023 I o8 9

IIPOMCHH B COBCTREHMA KAINTAN 33 2024 .

Ipyz eceobxeamen 00x00 -

ITeuanba /3a2y6a 3a nepuoda (1) (1)
OGII BCe0GXBATEH JOXO/ 33 2024 T-

Caunto o 31.12.2024 T IS
poveny b coGemenu KamTar 3a 2025 -

JIpyz eceobxeamer 00x00 -

IHeuanba /3azyba 3a nepuoda (1) (1)
OGI BceoGXBATEH IOXO/L 32 2025 T.
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Codusa, 28 anpua 2026 r.




»TAPA TIVIMCKA” 33/
ITpusioxkeHnA KbM roguuieH GPHHAHCOB OTYET 3a 2025 roAUHA

I. O6ma wmHpOpMaINA, CYETOBOAHA NOJUTHKA, H3XOAHHU
IIOJIOKEHUA

1. O6ma uadopmanusa 3a APy;KECTBOTO

~TAPA TIJTMCKA® JI33]] e yupeseHo Ha 03.10.2022 1. [laprabopu B Apy:kecTBOTO ca ,, Tpeiic
I'pyn Xoam® Al — ¢ 99,99% yuactue u ,,O6onaro Bwig“ EOOJ] — c 0,01% yuacTue.
Perrcrpupano B Perucrsp BYJICTAT ¢ EMK 180880179. Cenanuiie, anpec Ha perucrpamus
u ynpasienue e: rp. Cobus 1582, 6yi1. ,IIpod. Ilsetau Jlazapos“ Ne 96.

[IpeaMersT 1 OCHOBHATA AEHHOCT ca: JIpyrH ClenNuaIH3upani AeHHOCTH HeKIacuPUIupaHu
apyraze. JIpy:kecTBOTO e 06pa3yBaHO ChC CPOK JI0 3aBbpIlIBaHe Ha OGEKT:

»BB3CTaHOBABAHE Ha NIPOEKTHUTE NTapaMeTpH B rapa Ilimcka oT kM 129+040 [0 KM 130+190
¢ ABKAHA 1 150 MeTpa 1o IX-ta xkn auHud

1.1. YmpaBjieHue Ha APy REeCTBOTO

Bogern naprusop B ,,'APA IIJIMCKA® 1331 e ,, Tpefic I'pyn Xoax“ A7l
IIpencrasiaBa Apy:xecTBoTO €: Bosgu Crosuos Jlenues.

1.2, /[dpyra uHpopmMmanusa
CwcraBuTen Ha (puHaHCOBUA oTUeT: EMun Mutenos Bpatikos

Opurop: Ilapxep Prcen Buarapusa EOO/l — oguropeko aApyxectso N2 195,
O6cryxBania 6anka: Banka JICK AJl,

Ob6xBatr Ha Cl)I/IHaHCOBI/DI otueT: PUHAHCOBUAT OTYET € HHAUBUAYAJICH OTYET Ha

IPEAIIPUATUETO O6XBaIIIa II€puoAa roamuHara, 3anodpania Ha 01.01.2025 T. ¥ 3aBbpIIBaIla
Ha 31.12.2025T.

[lepnoxn Ha cpaBHUTeNHAaTa HHbOPMANKA — IPEAXOAEH Hepuoy : [omuHaTa, 3aI09BaIa Ha
01.01.2024T. ¥ 3aBHPINBAIA Ha 31.12.2024T.

JaTta Ha (pMHAHCOBHA OTUET : 31.12.2025 I.
2. CyeToBOHA MOJIMTHKA — ChIECTBEHA MH(OPMALHA

2.1. baza3a usrorBaHe Ha (l)HHaHCOBHTe OoTUEeTH

®uHaHCOBUTE OTYETH Ha JIPy»KeCTBOTO ca M3TOTBEHU B CBOTBETCTBHE ¢ MeEKIyHAPOIHHATE
crangapTu 3a ¢puxancoso orautane (MCOO), npreru ot Komucusta Ha EBponeiicKus cpios.
Te Brurousar crapmapTd 3a (UHAHCOBO OTYHTAHE M OT THIAKYyBaHHA Ha KommuTera 3a
pasacuenna Ha MCPO (KPMC®O), omobperu or CpBeTa M0 MeKIyHAPOAHM CYETOBOXHHI
craugaptid (CMCC), u MexayHapooHNTEe CUETOBOJHH CTAHAAPTH K THIKYBAaHHATA Ha
[Tocroauuna komureT 3a pasacHasare (IIKP), omobpenn or Komurera mo MexayHapomHu
caeroBogHH crapgapru (KMCC). MC®O, npuetn ot EC, e 06I0npreToT0 HAMMEHOBAHNE Ha
paMKaTa c 00INo NpefHa3HauYeHHe-CIeTOBOLHA 6a3a, eKBUBAJIEHTHA HA PAMKATA, BhLBeJIeHa C
fepuHMIMATA CBbIIacHO § 1, T. 8 orT [lomwiHuTeNHUTE pasmopendu Ha 3aKoHa 3a
CYETOBOZCTBOTO MO, HAUMEHOBaHUeTO ,MexxayHaponHu cuetoBoguu crangapTa” (MCC).

CaeroBopnara nonuTtuka Ha I'APA TIJIMCKA JI33/] e paspaGoTeHa B CHOTBETCTBHE CBC
3aK0Ha 3a C4eTOBOJCTBOTO U MeKayHapOHNUTE CTAaHAAPTY 32 QUHAHCOBY OTYETH.

JIpy»XecTBOTO IpuIara cjeHHTe HOBU CTAHAAPTH, U3MeHeHus M passicHenus kbsM MCPO,
paspaboTenu u mybinKyBaHH OT ChBeTa IO MEXIYHAPOAHU CYETOBOJHH CTAHAAPTH, KOUTO
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»TAPA TIJIMCKA” 133/,
IIpuioxeHus KbM rogullleH (PHHAHCOB OTYET 3a 2025 rOAUHA

uMar ebeKT BbpXy PUHAHCOBHA OTYeT Ha J[py:KeCTBOTO U ca 3aIbJKUTEIHH 34 [IPUJIaraHe
OT TOAMIIHYA [IepHO/, 3aII0YBAIIl Ha 1 IHyapH 2025 T.:

MCC 21 E¢pexTi OT IPOMEHH B OOMEHHHUTE KypcoBe (B cuja 3a TOMUIIHHA [IEPHOIH,
3alI04BAllK HA WM CJlef, 01 AHyapu 2024, B EC oT 01 auyapu 2025)

C mpoMeHHuTe ce BBBEXJAT U3UCKBAHUA 3a NPEANPUATHATA Jla IPIIArar [ocjiesoBaTeIeH
HOJXOZ, IIpH IpeleHKaTa JaIH AaJleHa BaIyTa € KOHBEepPTHpYeMa B IPYyra, CHOTBETHO, IIPH
onpezessHe HA IPIWIOKUMHUA 0OMeHeH Kypc, KaKTO U 3a HeOOXOIUMHUTE OMOBECTABAHMS B
Ta3H BPb3Ka.

CranapTH, U3MEHEHU:A U Pa3ACHEHU s, KOUTO BCe Ollle He Ca BJAE3/IH B CHJIA 1 He
ce IpuWjIarar OT IIo-paHHa JaTa ot J[py:KeCcTBOTO

KbM zmaraTa Ha OI[O6P€HI/ICTO Ha TO3Hu (i)I/IHaHCOB OTUET HAKOUA HOBHY CTaHZAAPTH, H3MEHCHNA U
Pa3iaCHEHNA KbM ChIIECTByBallll B€U€ CTAaHAAPTH ca HY6.TII/IKYB3HI/I, HO He€ Ca BJIE3JIHU B CIJIa H
He ca Ouu IIPUJIOMKEHHU OT II0-pPaHHa JaTa oOT ,Z[pymeCTBOTO.

MC®O 9 dunancoBu HHCTpyMeHTH u MCPO 7 OPUHAHCOBH HHCTPYMEHTH:
OmnosecrsaBane (B cuiIa 32 TOAMIITHY NEPUOH, 3aI0YBAIIN HA WIH CJIEN O1 AHyapH 2026)

W3veneHuATa 3acAraT ypexAaHETO Ha 3aIb/DKEHUA, Ype3 CHCTEMH 32 €JEKTPOHHU
pasiUIaliaHMA, KaKTO M OIeHABAaHETO HA XapaKTEPHCTUKATE HA JOTOBODHUTE HAPWYHU
IIOTOITH, BKJIIOYUTEJIHO TE€3H C €KOJIOTHYEH, COMasieH U yrpaBieHcku acmekT. C mpoekra ca
IPOMEHEeHH U U3MCKBAHUATA 32 OIIOBECTABAHE II0 OTHOIIEHHE HA KAMHTATIOBH HWHCTPYMEHTH,
OIlpeZieJIeHH 110 CIIPaBe/INBa CTOHHOCT IIpe3 ApyT BceoOXBaTeH JOXO/I, C KOETO ca Jo0aBeHu:
M3MCKBAHHA 3a OIIOBECTABaHE Ha YCJIOBHOCTH, KOUTO HE €A CBBP3aHU C KPEIUTHH PUCKOBE U
3aryom.

T'opminau nogo6penun N3nanue 11 (2024) (B crwia 3a TOAUITHY IEPUOH, 3aII0YBaIIH
Ha WIHU CJIef 01 AHyapu 2026)

IlopobpenustTa 3acarar: MCPO 1 oTHOCHO OTYKTAHE HA XePKHUPAIX WHCTPYMEHTH IIPEaH 1
cnen npeMmunaBaneto KbM MCPO c¢ pasmmupeHa npenparka KbM ChOTBETHUTE KPUTEPHH B
MC®O 9; MCPO 7 BBB BpB3Ka C HNpeNU3HpaHE HA ONOBECTABAHUATA HA HEHAOJIIOZAeMH
JAHHHU 34 ClIpaBeZ/IMBUTE CTOMHOCTU IPH OTIIMCBAaHe HA AKTHBU C IPOABIKABAIIO yUaCTHE,
IOACHEHWs BBB BPB3KAa CBC CIPaBeIJIMBaTa CTOMHOCT M IieHAaTa Ha CAejKaTa MpH
II'bPBOHAYAJIHO IPU3HABaHe, KAKTO ¥ U3MeHEeHUs B U3UCKBAHUATA OTHOCHO OIIOBECTSBaHe Ha
kpeauteH puck; MCPO 9 BBB BpB3Ka C ZOI'BIHEHUS B IPENPATKHUTE OTHOCHO MPU3HABAHE U
OTIIHCBaHe Ha JIM3HHTOBU 33 bJ/DKEHMsA, KAKTO M II0 OTHOIIEHHWE Ha IleHa Ha CHEJIKHTE U
OllpeZieIsIHeTO U B ¢hOTBeTCTBHE ¢ MC®O 15; MC®PO 10 ¢ JombJIHEHHS B IIOSICHEHHATA B
OllpeZiesIeHUeTO 3a (PaKTHUeCKH areHT; MCC 7 — TepMHHOJIOTHYHA TIPOMAHA, CBbP3aHa ¢
IpeIXOMHY N3MeHEeHUs.

MC®O 9 ®unancoBu HHCTpyMeHTH U MCPO 7 ®uUHAHCOBH HHCTPYMEHTH:
OmnosecrsiBaHe (B cHJIa 3a FOAUITHY IEPHOAY, 3alI0YBAINH Ha WIH CJIe]] O1 AHyapu 2026)

C u3MeHeHHATA Ce TOACHABAT pa3n0pezx6HTe BBbB BPBH3Ka C JOTOBODH 3a [AOCTaBKa Ha
CHEPruAa OT BBH300HOBSAEMH H3TOYHHIH U Ca ,Z[O6aBeHI/I H3HCKBAaHHUA 34 OIIOBECTABAHE.

T'ognmiHM HOO0OPEeHNA M CTAaHAAPTH, KOUTO €A B CIJIA 3a CjAeJBAlli MEPHOSH U
Bce omle He ca mpuetu otT EC XM Kpast Ha mepuoaa:

MC®O 18 IIpeacraBaHe Ha (PUHAHCOBHU OTYEeTH (B CHIAa 3a TOAUNIHH IIEPUOIH,
3aII0YBAIIY HA WIH CJIeZ 01 THyapH 2027)

C mpoekTa ce BbBeXKIa H3IAIO HOB CTaHAAPT, KOoHTO na sameHu MCC 1 IlpexcraBsaue Ha
¢unaHcoBH oTderu. llesiTa Ha HOBUA CTAHAAPT € Ja ce MOAOOpH KadecTBOTO Ha
(GHMHAHCOBOTO OTYMTAHE, Ype3 HOBH U IOZOODEHHM W3HCKBAaHUA 32 MPEJCTABAHE K
OIIOBECTABaHE BB (PUHAHCOBUTE OTUETH ¢ 00O Ipe/IHa3HaUeHHe, C KOETO JIa Ce rapaHTHpa,
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,TAPA TLJIVICKA” J133/1 T CE
IIpuiroskeHUA KbM roguiieH (GHHAHCOB OTUYET 3a 2025 rOAUHA

ye Te NPeACTaBAT BAPHO H YMECTHO aKTUBUTE, HACUBUTE, CODCTBEHUS KAIUTAJ, ITPHUXOIUTE K
pasxozute Ha npeanpuatuaTa. MCPO 18 He npepasraexna usrsio pasnopendure Ha MCC
1, a e poKycHpaH BBPXy B OT4eTa 3a HedarbaTa win 3arybaTa, KaTo ca BbBe/IEHH NU3HUCKBAHMS
3a IpeACTaBAHE Ha OIpeZieleHH MEXIMHHH CYMHM W HOBHM IPHUHITUIN 3a arperupaHe u
Jesarperupade Ha JaHHM H HHQOpManudA, KakTO U 32 OIIOBECTSABAHE HA MEPKH W
IIOKa3aTeJId, OIIPelleJIeHH OT DPBKOBOACTBOTO. He3aBHCHMO OT NpPOMEHHTE, HAKOH OT
pasnopeznbute Ha MCC 1 ca 3anassar, a pyTu ce npemecrsaT KbM MCC 8 1 MC®O 7.

MC®O 19 /TsumiepHu gpy:xecTBa 0€3 myoJJUuUYHa OTYETHOCT: OIloBecTABaHe (B ciIa
3a TONMIITHY IIEPHO/Y, 3aII0UBAIIHU Ha WU CJIe]] O1 SHyapHu 2027)

esTa Ha mpoekTa € Ja ce BbBele OOJEKYeH peKMM Ha OTYETHOCT 3a OIpefesieHH
(momycTMMM) JBINEDHH [DYy’KeCTBa, KaTO MO3BOJIABA IpWJaraHe Ha H3WUCKBAHUATA 34
npusHaBaHe M oleHABaHe 110 MCQPO, HO cbC ChKpaTeHW W3HUCKBAHHA 32 IPEACTABSIHE H
onosecraBaHe. CTaHZAPTHT IeTH Ja HaMaId aJMHHHCTPAaTUBHATA W HEIPONOPIVOHAIHA
Te3KeCT IIPX U3TOTBAHETO Ha (PMHAHCOBH OTUETH Ha MPEANPUATHS, YHUTO IIeHHU KHIDKA He
ca IMyOJIMYHO THPryeMH H KOUTO He ca (GDMHAHCOBH HHCTUTYIIMH, KaTO ChIIEBPEMEHHO 3a1as3h
IOJIe3HOCTTa Ha MHGoOpManuAaTa 3a norpeburesnure. CTaHAAPTHT IPEAOCTABSI BB3MOMKHOCT
3a MOAXBPKAHE HA €IMHHH CUETOBOJHU PETHCTPH, CHBMECTHUMHU KAaKTO C M3UCKBAHHUATA HA
rpylniaTa, Taka M C BBPHIIHHTe IoTpeburenu. BuBeneHUTe OOJMEKUeHMs ca JOIMYyCTHMH 34
IBIIEPHU Jpy:KecTBa 0e3 IyOJMIWYHA OTYETHOCT, YHHTO HPEAUPHATHA-MANUKM W3TOTBAT
MyOJIMYHO AOCTHIIHY KOHCOMUAUPAaHY (DMHAHCOBH OTYETH, U3rOTBeHH chrytacao MCPO.

MC®O 19 /IplIepHU Apy:xecTBa 0e3 IMyOJIHYHAa OTIYETHOCT: ONMoBecTABaue (B cuia
32 TOAQMIITHU IIEPUOH, 3aII0UBAIIU Ha WK CJIel] 01 SHyapH 2027)

C usmenernuara B MC®O 19 ce mombaBaT ITbPBOHAYAIHO 3aJI0KEHHUTE OOJIEKYEHHA 34
IpENCTaBsAHE M OIIOBeCTsABaHe IIPH OTYHUTAHETO Ha JOIYCTUMUTE TBIIEPHH JAPYKECTBA, KATO
ce obxBarnaT u3uCKBaHuATa Ha fercTBamure MCOO mexny peBpyapu 2021 1 Maii 2024 T.

MCC 21 E¢pexTH OT IPOMEHH B OOMEHHHTE KypcoBe (B cuja 3a TOAUIIHU MEPHOIH,
3aII0YBAINK HA WIH CJIe]] O1 SIHyapu 2027)

WsmeneHuATa B CTaHZApTa YTOYHABAT pefla 3a IIPEBAIyTHPAHE, KOTaTO IPENNPHUATHE
npesicraBA (PUHAHCOBUTE CH OTUYETH BBB BaIyTa Ha XUNepHHQOIANMOHHA WKOHOMHKA, a
byHKIIMOHAZIHATA My BaigyTa (WIM Tasw HA 4YyXJeCTpaHHa JIeHHOCT) He € Ha
xunepuH@IaoHHa UKOHOMMKA. LenTa e ma ce yemHakBH MpaKTUKATa W Jja Ce IIOBMIIH
II0JIE3HOCTTA Ha IPEACTaBAHAaTa HUHPOPMAIHUA 10 HKOHOMHUYECKH eDEeKTHBEH HAUHH.

2.2, /[lelicTBamo NpeanpuaTHe

®drHaHCOBUAT OTUET HA ﬂpy}KeCTBOTO 3a epuoza, IPUKIIOYBAIIL HA 31 ICKEMBPH 2025 I, €
HU3rOTBeH Ha 0as3ara Ha IIDHHIHIIa Ha ,ZleﬁCTBaIl[O OopeanpusiaTue.

PBKOBOACTBOTO € B3esI0 IIp€ABUJ U3BBHPEAHOTO IIOJIOXKECHHE, B KOETO C€ HaMHpa PeHY6JII/IKa
B’BJII‘apI/Iﬂ Ha HaCTOAIIUA €Tall 1 € HOZ[pO6HO OIIOBECTIUIO TOBA B T. 6. CrbuTnA cjen Kpad Ha
OTHETHHA IIEPUOA.

2.3. HPOMeHI/I B CUCTOBOJHATA INMOJIUTHRA

B"b3aneTaTa CYETOBOJHA [IOJIUTHKA € IIOCJICAOBATE/IHA C IPHWIaraHara Ipes IIpeaxonHara
rognHa, ¢ U3KJIIOUYEHIIEe Ha eq)eKTI/ITe OT BJIC3JIUTE B CHJIa HOBH CTAaHAAPTH W M3UCKBAHUATA,
KOHTO Ce IpujaraT IepClieKTUBHO, KaTo I[py}KeCTBOTO cee 0306pa31/mo B II'BJIHOTA .

2.4. OTyeTHa BajgyTa

CpINacHO W3HCKBAHUATA Ha OBITAPCKOTO 3aKOHOATEJNICTBO CYETOBOLHWUTE PETHMCTPH ca
M3TOTBEHH B JIEBA.

JlanHuTe BHB GUHAHCOBUTE OTUYETH CA B XUJISA/IH JIEBA.

KBM 31.12.2025 T. GUKCHHI'BT HA HAKOH BAIYTH KbM O'bITapCKus JIEB € KAKTO CIIE[BA:




»TAPA TIJNIMCKA” 1331 TR CE
IIpuioxeHusa KpM roguieH (pMHAHCOB OTUYET 3a 2025 roJHHA ke

BauyTra 31.12.2025T.
1EUR 1.95583 neBa

Cnenkure B 4yKZieCTpaHHA BajIyTa Ceé OTYHUTAT MPH II'BPBOHAYAIHOTO WM IIPU3HABAHE B
OTYeTHaTa BaIyTa Ha JpyKecTBOTO IO opuNUaNTHHA OOMEHEH Kypc 3a JleHsa Ha CIesIKaTa,
(o6aBenmna dukcHHT Ha Bwirapcka Hapopna 6amka). [Ipuxofute U pasxomuTe OT KypCOBH
Pa3JHKM, KOMTO BB3HUKBAT IIPU YPEXTAHETO HA Te3W CAENKH W IpPeoleHABAaHEeTO Ha
NapuYHUTE IO3UINH B dy:KJecTpaHHa BaJyTa B Kpas Ha mepuoja, ca oTpasenu B OTyera 3a
BceoOXBATHHA JTOXO,.

2.5. CpasauresHa HHPOpPMALHUA

Texym oTyeTeH mepHoOA OT 01.01.2025 T. 70 31.12.2025 T. IIpexXofeH OTYETEeH LEepPHOH OT
01.01.2024 T. 10 31.12.2024 T. JIpy>XeCcTBOTO IIpe/ICTaBs CpaBHUTENHA MH(BOPMAaNKA 34 efHa
npenxonsa puHAHCOBA TOMHA.

Koraro e Heob6xonuMO, CPaBHHTETHUTE JAHHU ce pexyacubunupar (1 Ipen3ducaaBar), 3a
Ja ce IIOCTHTHE CBIIOCTaBHUMOCT CIIPAMO IIPOMEHU B IIPEACTABSHETO B TEKYIaTa TOAUHA.

2.6. Texymu u HETEKyIIH aKTHUBH U MTaCHBH
2.6.1. Texywu u HeMeKYwWU akmueu

JpyxecrBoTO KIacuuIUpa aKTHB KaTO TEKyIl, KOraTO OTrOBaps HA HAKOH OT CJIeJHHTE
KDHUTEDUH:

- 0Yaksa Jla peaJIM3upa aKTHBA WK Bb3HaMepsBa /Ia 0 MPOJAe WIN YIIOTPEOH B CBOS
HOpMAaJIEH OIlePATHBEH UKD, ‘

- 'bP’KH aKTHBA IPeIUMHO C IIeJI ThPIyBaHe;

- O4YaKBa Jla peaJu3ypa aKTHBAa B DaMKHUTe Ha /BaHAZLECeT Mecella Cjel Kpasd Ha
OTYeTHUA HepHoJ; WIu

- AKTUBBT € Mlapy WX NapHYHH eKBUBaJeHTH (cbriiacHo nedununusara Ha MCPO 7),
OCBEH aKO 3a aKTHBa HAMA OrpaHMYeHUe Aa ObJe pasMeHsIH WIH H3NOJI3BaH 3a
ypexJaHe Ha IIacuB B IPOAb/DKeHNe Hall-MaJIKO Ha IBaHAaZleceT Mecella cje/ Kpas Ha
OTYEeTHUA IEPUO/.

AxTiB ce KmacupuIEpa KaTo HeTeKyIl], KOraTo He OTroBaps Ha KDUTEPHHTE 3a
KnacuuIEpaHe KaTo TEKYTIL.

2.6.2. Texywu u HemMeKkYywu nacusu

ITacus ce macmbnunpa KaTO TEKYII, KOraTo OTroBapA Ha HAKOH OT CJIEAHUTE KPDUTEPHH:

- OYakBa Jia ype/iu TacHBa B CBOSA HOPMAJIEH OIIEPATHBEH [IUKBJI;

- IBbDPXKHU IaCHBA PEJHMHO C LIeJI ThPIyBaHe;

- TACWBBT cjefBa Ja Obe ypefeH B paMKUTe Ha ZBaHAJleceT Mecella cJiefl Kpasd Ha
OTUYeTHUA IEPHUOJT; HIIH

- JpyxectBoTo HAMa 0e3yCJIOBHO IpaBO [la OTCPOYBA YPE:KJAHETO Ha IIACHBa 3a
IIepHOJ, Hal- MaJIKO [BaHa/leceT Mecella cJIe/l Kpast Ha OTYETHUs IEPHO]I.

Hacus ce k1acuduImpa KaTo HeTEKyIll aKO He OTrOBaps Ha KPUTEPHHTE 32 KiIacuuIupaHe
KaTO TEKYIII.

Ilacup ce knacuuIupa KaTo TEKylll, KOTaTO TOH CJIeZiBa Jia Ce YPeOH B PaMKHUTE Ha
ABaHaJieceT Mecera OT Kpad Ha OTYeTHHA IepPHOJ, IOPH aKo, I'bPBOHAYAIHUAT CPOK € OUJI 3a
NEpHO/, MO-ABABI OT ABaHaJeceT Mecella M CJlefl Kpad Ha OTYETHUA IIEPHOJ U Ipenu
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»I'APA IVIVICKA” 133/ T CE
IIpusoxkeHna KM rogunieH (GMHAHCOB OTYET 3a 2025 roAUHA

(I)I/IHaHCOBI/ITe OTUEeTH Ja ca OILO6peHI/I 3a HY6JII/IK}7BaHe, € CKJIIOYCHO CIIOpa3yMEHHE 3a
peq)HHchnpaHe WJIN 34 HOB IIOTACUTEJIEH IUVIaH Ha OBJIrOCpOYHA baza.

2.7 HMoTH, MAOIMHU H CHOPbIKEHUA

I/IMOTI/ITe, MallTHHUATE B CHODBKEHNA Ha JPYKECTBOTO BEKIYBAT aKTHUBH, KOUTO OTTOBAPAT
Ha KpUTEpHHUTE Ha MCC 16 za IIpru3HaBaHE WM HMAaT II€Ha Ha HpI/IIIO6I/IBaHe PaBHA HIH IIO-
BHCOKAa OT 700.00 JIB. AKTI/IBI/I, KOuUTO UMaT IeHa Ha HpI/II[O6I/IBaHe IIO-HHCKa OT IHOCOYEHaTa
€€ OTHYHTAT KaTo TeKyIW pa3XxoAd 3a IIepuoja Ha HpI/II[O6I/IBaHe B CBOTBETCTBHE C
o,z:o6peHaTa CUETOBOLHA NOJUTHKA. Beeku HMOT, MalllllHAa U CHOPBKECHHUE C€ OleHsdABa IIDU

HpI/I,E[O6I/IBaHeTO MY IIO II€Ha Ha npn,/:[o61/1BaHe OIIpencjicHa B CbOTBETCTBHE C M3UCKBAaHUATA
Ha MCC 16.

JIpy’KeCTBOTO € IPHeJIO MOJUTHKA /a OTYHTA BCAKA MO3UIMA Ha MMOTHTe, MAITHHUTE H
chOpbkeHnATa B choTBercTBHE ¢ MCC 16 1o 1mena Ha npupobuBaHe HaMageHa C
HaTpyIlaHaTa aMOPTH3aIHA U HaTpyIaHa 3aryba oT obe3IeHKa.

[I'bpBOHAYAZIHO HMMOTHTE, MAIIHHUTE, CHOPBKEHHUATa U 0OOPYHBAHETO ce OIleHABAT IO
ceOecTOMHOCT, KOATO BKJIIOYBA IIOKYIIHATA [IEHA, BKJIIOUNTETHO MUTATA H HEBb3CTAHOBAMUTE
JaHbLM BBHPXy IOKYyIIKaTa, KaKTO W BCHYKH IIPEKH Pas3XOAd 3a IPHBEXKJaHe HAa aKTHBA B
paboTHO CHCTOSIHME 32 IIPe/IBU/ieHaTa My yIioTpeba.

Ilocnenpaimy pasxofiu CBBP3aHU C OTAENEH MMOT, MAIMHA U ChOPHKEHHE Ce OTYUTAT B
yBeImyeHne Ha OaJaHCOBAaTa CTOMHOCT HA aKTHBA, aKO € Clia3eH NPUHIUIA Ha NPH3HABAHE
opegener B MCC 16 1 xoratro e BepOSTHO IPEANPUATHETO [a MMa HKOHOMHYECKA U3T0Aa
HaJ| I'bPBOHAYAJIHO OLIEHEHATa CTaHAapTHA e(DeKTUBHOCT Ha CHINECTBYBAIUA AKTHB.

PasxozmTe 3a TECKYIIIOTO O6CJI}7)KBaHe Ha HMOTH, MalllUHU U CHOPBKEHHA CE€ OTUHMTAT B
negaaba WiIn 3ary6a B MOM€EHTa Ha U3BBPINTBAHETO UM.

I/IMOTI/ITe, MAaITWMHUATE U CHOPBKECHUATA C€ aMOPTH3UPAT 10 JIMHEHHHUA METO[ 3a I1epuoma Ha
O9aKBaHUA II0JI€3€H JKUBOT, KAaTO aMOPTH3HUpyeMaTa UM CTOMHOCT ce pasupenesia CUCTEMHO
Ipe3 Hero. Hauwncienara aMOpTH3aluAa Ce IIpH3HaBa 3a pas3xXxoh, a C Hesd Ce HaMaidBa
fastaHCcoBaTa CTOMHOCT Ha AKTHUBHUTE. CpeZLHI/IHT IIOJIE3EH XKHBOT B TOOJHUHH 3a OCHOBHUTE
I'pynu ,I[’bJII‘OTpEifIHH MaTepHaJIHHA aKTHUBH, € KaKTO ¢JIefBa:

I'pyna T'ognun
Crpagu 50
CropbkeHna 25
MammHHA, IPOU3BOZACTBEHO O0OPyABAHE U allapaTypa OT 20 710 30
Tpancnoprau cpesncrsa 6e3 aBTOMOGHIIH 15
AsTOMOOMIHT OT 7 710 10
Bcuuky ocTaHAJIM AMOPTU3UPYEMHU aKTHBH 7

Hauncnasaneto Ha pPasxoau 3a aMOpPTH3aldA 3allo4YBa OT MOMEHTa, B KOHTO HMOTHUTE,
MaIllTHATE W CHOPBXKEHHUATA Ca HANMHUYHH, HA MJACTOTO U B CHCTOAHHETO, HeO6XO,Z[I/IMI/I 3a
CKCIIOaTanuATa UM 110 HAaYHHA OIPEIBUIEH OT PbKOBOJACTBOTO.

AmopTH3anuATa Ha aKTUBUTE Ce IPEYCTAHOBABA Ha [TO-PAHHATA OT JABETe JATH:
-faraTa, Ha KOATO ca KJIacu(pUIUPaHu KaTo IbpKany 3a npogaxba ceriracao MCPO 5; u

-JaTaTa Ha OTIIMCBAaHE Ha aKTUBHUTE.
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AMopTH3aluATa He ce IIPEeyCTaHOBSABA B IEPHOAY HA IIPECTOH WIH M3BaXKJaHe OT aKTHBHA
ynorpeba.

OcrarbuHaTa CTOMHOCT ¥ HOJIE3HMAT SKUBOT HA AaKTHBUTE Ce IPEpasIyIekAarT [pHU
NPHKIOYBAHETO Ha BCAKAa (PMHAHCOBA TOAMHA M AKO OYAKBAHMATA Ce Ppas3/IyaBaT OT
NpeJUITHNTEe IPUOIN3UTEHH OLEHKH, NPOMEHHTE Ce OTUMTAT IEPCHEKTHBHO, KATO
IpOMsIHA B CYETOBOJHMTE IPHOIH3UTENHHU OLleHKH, B choTBeTcTBHE ¢ MCC 8 CueroBogHH
HOJIATHUKH, IPOMEHH B CYeTOBOJHUTE TPUOTU3UTETHH OIEHKH U IPEIIKH,

banascoBaTa cToiHOCT Ha AaZeH UMOT, MaIlliHa H CbOPBKEHHUEC CE€ OTHHCBa IIPU npoz(a)lc6a
Ha aKTHBa IMJIH KOraTo HE Ce€ OYaKBaT HHKAKBH JDYI'HM HKOHOMHYECKH H3rogu OT
HU3II0JISBAHETO Ha aKTHBA WIK IIPDU OCBO60}I{,IIaBaHe OT aKTHB4A.

Korato B xo/1a Ha obuyaliHara cu ZieHHOCT Jpy»KecTBOTO PYTHHHO IIPOAABa UMOTH, MAITUHH
H CBOPBIKEHHs, KOMTO € ObPXKaJO 3a OTJaBaHe IIO/ HaeM, IIPEXBBPJIA TE3W AKTHBH B
MaTepHaJIHUTEe 3allacl IO TAXHaTa OajlaHCOBa CTOMHOCT, KOTAaTO IIpecTaHaT fa ObaarT
OTZaBaHH IIOZ HaeM M CTAaHAT AbDKAHH 3a Npojiakba. B Te3u ciryyau u 3a akTUBH, AbDIKAHU
3a mpofaxkba B o6myaitHua xox Ha geiiHocrta, MC®O 5 He ce mpuiara. IIOCTHIIEHUATA OT
npofax0aTa Ha TAaKWBA aKTHBH Ce IIPU3HABAT KaTO IPHUXO/H, B ChOTBeTCTBHE ¢ MCDO 15 —
IIprxoau OT JOroBOPH C KJIMEHTH, B MOMEHTa, B KOHTO KJIHEHTHT IOIyuaBa KOHTPOJI BbPXY
TAX, CHOTBETHO Ja/ieHO 3alb/DKCHUE 32 U3IbIHEHUE ObJe YIOBIETBOPEHO.

Ilewan6aTta nin 3aryb6ara, Bb3HHKBAIIA OT OTIHCBAHETO HA HMOT, MAIIHUHA B ChOPBHKEHHE Ce
BKJIIOYBAT B Ileyayfara mwin 3arybaTa, KOrato akTHBBT ce oTnwuine, ocseH ako MCC 17 He
H3UCKBa IPyTO IIPH npopakba u obpareH susunr. Ileyanbure wuau 3aryoure, Bb3HUKBAIIM
IpH OTIHCBaHe Ha MMOT, MAIIMHA WJIH CHODPBHKEHUE Ce OHPEZEIAT KATO PasjuKa MEXKIY
HETHUTE NOCTBHIIEHUA OT Iposiask0aTa, ako MMa TaKuBa M GalaHCcoBaTa CTOMHOCT Ha aKTHBA.
PesynraThT ce ipesicTasa HeTHO B cratud Jpyru noxonu B OTueTa 3a OXOMUTE.

2.8 UHBeCTUITHOHHH UMOTH

Kato muBecTunimoHHH HMOTH cbrmacHO MCC 40 ce oTumTat 3eM U /WK Crpajgy, H/UJIA
YacTH OT CI'Pajfiyi, KOUTO ce JIbPKAT II0-CKOPO C eI MOoJIydaBaHe Ha IPUXO/H OT HaeM MJIM 3a
yBelHYaBaHe CTOMHOCTTA Ha KalMTaTa WM 3a JABere. MOT, KOHTO ce WM3rpakia WM
paspaboTsa 3a OBIEINO H3I0I3BaHe KATO HHBECTHIIMOHEH HMOT ChIIO Cce OTIUTA KAaTO TAKDB.

HHBGCTI/IHHOHGH HUMOT C€ IIPH3HaBa KaTO aKTUB CaMO, KOTaTO € BEPOATHO I PHUIIMCBAHUTE MY
6’b,I[eIJ_II/I HKOHOMHYECKH H3TroAu Aa Ce IIoJIydaT HW IleHaTa My Ha HPI/II[O6I/IBaHe MOXKe Ja ce
OOEHU JOCTOBEPHO.

HpeXB’prIHHI/DI OT HJIM KbM HMHBECTHIIMOHEH HMOT C€ [IpaBAT, CaMO KOraTo mMa IIpoMsAHAa B
H3II0JI3BAHETO, MOKa3aHa Ypes:

- 3allOYBaHE Ha IIOJI3BaHE€ OT CTpaHa Ha coOCTBEHHMKA - 3a OpEXBBPIIAHE OT
HWHBECTHUITHOHEH NMOT B IIOJI3BAH OT cOOCTBEHHKA HMOT,

- 3allOyBaHe Ha pa3pa60TBaHe C e npo/:za>K6a - 3d IIPpEXBbPJIAHE OT HHBECTUIIMIOHEH
HUMOT B MaTepHAIHHU 3allacu;

- Kpaﬁ Ha IT0JI3BAHETO OT COOCTBEHHKA - 34 HPEXBBPJIAHE OT IIOJI3BaH OT cobCTBEHHKA
HMOT B MHBECTUIITHOHEH HMOT; HIN

- 3all0YBaHE Ha OIIEPATHBECH JIM3WHI KbM J[ipyra CTpaHa - 3a IIPpEXBBPJAHE OT
MaTepHaJieH 3a1aCc B HHBECTUIHOHEH UMOT,

M HBECTHIIMOHHHUTE UMOTH C€ OLEHABAT II'bPBOHAYAJIHO 10 I{eHA Ha HpuAOOHBaHE, KOATO
BKJIIOUBA U Pa3XO[UTe MO C/IeJIKaTa 3a mpupobdrBane covriaacio MCC 4o0.

CJICIL II'BPBOHAYAITHOTO IIDH3HaBaHE HMHBCCTUIHOHHHNTE HMOTH C€ OTYUHTAT II0 MOZeEjla Ha
IIeHaTa Ha HpI/I,IIO6I/IBaHe — II0 II€Ha Ha HpI/II[O6I/IBaH€, HaMaJIeHa ¢ BCHYKH HaTpyIlaHH
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aMOpTHuU3alv 1 3aI'Y6I/I oT O6€3HeHKa, B CBOTBETCTBUE ¢ BCMUKM H3uckpaHuaTa Ha MCC 16
OTHOCHO TO3H MOJEJI.

HBeCTHIIMOHHNUTE HMMOTH Ce OTIIHCBAaT, NIpH OCBOOOXKAAaBaHe /mposakba WIM IpH
BCTBIIBaHe BBB (DMHAHCOB JIM3UHT/ MJIM KOTaTO TPAMHO ce USBAAAT OT YIIOTPedAa U OT TAXHOTO
ocBoOOKJaBaHe He Ce OYaKBa HUKAaKBa Ob/leIna HKOHOMUYECKa M3roja. IlocThIIeHuaTa OT
npojax0bara Ha TaKHBa aKTUBH Ce IPU3HABaT KaTo IIPUXOAH, B ¢hoTBeTcTBHE ¢ MC®O 15 —
[Ipuxozau OT ZOTOBOPH C KJIMEHTH, B MOMEHTA, B KOATO KJIHEHTHT IOJIydaBa KOHTPOJ BBPXY
TAX, CBOTBETHO J[aJIeHO 3a[(b/KEHHE 32 U3NBIHeHUe Obie ymomierBopeHo. MCC 17 ce
npusiara Ipu ocBoOOXK/IaBaHe Ype3 BCThIIBaHe BB (QDMHAHCOB JIM3HHT WK IIPH Ipogaxba ¢
obpaTeH JIM3UHT.

HevanbuTe u 3ary0HTe OT U3BAXKAAHE OT YIOTpeba WIH 0CBOGOXKIABAHE OT UHBECTUIIHOHEH
HMOT, Ce OIpeNesAT KaTo pasjiMKa MeXJy HEeTHHTE IOCTBIUIEHHUA OT OCBOOOXK/IaBAHETO H
fayTaHCOBaTa cyMa Ha aKTHBA M ce IIPU3HABAT B IeuanbaTa WIK 3arybara 3a IepHOfa U ce
OpeACcTaBAT HeTHO B cratud Jpyru moxonu B OTuera 3a goxoxure, ocBeH ako MCC 17 He
H3HCKBA JIPyTo, Ipu mpogaxoba ¢ obpaTeH JU3HHT.

2.9 HemarepuajHU aKTHBH

JpyecTBOTO OTUMTA pPa3TpPaHUYHNMUTE HeIapUYHU aKTUBH 6e3 pusuuecka cyOcTaHIug KaTo
HeMaTepUAJIHA AKTHBH, KOTaTO OTTOBAPAT Ha OIpeZe/IeHUeTO Ha HeMAaTepUAaNeH aKTHB
KpuTepuuTe 3a IpU3HaBaHe, Gopmynmpanan B MCC 38.

HemaTepuasieH akTUB ce IPHU3HABA, aKO € BEPOATHO, Ue Ce IIe MOJIy4YaT OYaKBAHUTE O'beIn
HKOHOMHYECKH IIOJI3H, KOUTO €A CBBP3aHH C aKTHB M CTOHHOCTTA Ha aKTHBAa MOXe Aa Oble
ompezniesieHa HaZlexKTHO.

H’prOHaanIHO HEMATEPHATTHUTE aKTHUBH CE OTYHUTAT II0 IieHa Ha HpI/IILO6I/IBaHe.

HeHaTa Ha HpI/I,ILO6I/IBaHe Ha OTAEJIHO HpI/I,Z[O6I/IT HEMaTEPHUAJICH aKTHUB Ce OIpeacjid CbIJIacHO
MCC 38 H BKIIOYBA IIOKYyNHATa IE€HA, BHOCHHUTE MHUTA U HEBB3CTAHOBUMHUTE TaHBUH BBPXY
IIOKYIIKATA, ThPrOBCKUTE OTCTBHIIKH W pa6aT1/I C€ IIpUCIIaAar, KaKTO U BCAKAKBH CBBP3aHH
pa3xoau 3a IOATrOoTOBKAaTa HAa aKTHBA 3a HETOBOTO OYaKBaHO U3IIOJJI3BaHeE.

[enaTa Ha npuAOOHBaHe HA BHTPEIIHOCH3A/IEH HeMaTepuajieH aktus cbracao MCC 38 e
Heropara ce0ecTOWHOCT BKJIIOUBAIlAa CyMaTa Ha PasXOAWTe, HAPABEHHU OT JaTaTa, Ha KOATO
HeMATePHAJIHHUAT aKTHUB € OTTOBOPIJI 32 II'FDBU ITBT HA KPUTEPUUTE 3a IPU3HABAHE,

HeMaTepI/IaJIHHTe aKTHBH C€ OT4UUTaT cjiel HpI/IZ[O6I/IBaHeTO II0 II€Ha Ha HpI/IZ[O6I/IBaHe
HaMaJi€Hda C HaTPyIIaHUuTe aMOPTHU3alllii 1 3ary61/1 oT O6€3H6HKa.

I[py)KeCTBOTO OmeHABA Jajiy IIOJIE3HUAT XUBOT Ha HEMaTEPDHAJICH aKTHB € OrpaHHYeH HJIN
HeOoIrpaHHu4YeH U aKO € OrpaHu4CH, IIPOAB/IKUTEIHOCTTA Ha, HJIH 6pOH Ha IIpOU3BOACTBEHUTE
WIN CXOOHK €IJMHNITH, ChCTAB/IABAINH TO3HM IIOJIE3€H XKHUBOT.

HemaTepHaﬂeH dKTHUB C€ PAa3IVICK/Jaa, KaTO UMalll HEOTpaHHYEH IIOJIe3€H 2KHUBOT KOraTo, Ha
fa3ara Ha aHAJIHU3 HA CHOTBETHUTE (baKTOpI/I, HE ChIIECTBYBa IPEABUANMO OIpaHHYCHHE 3a
nepuoga, IIpe3 KOUTO ce OdYaKBa AaKTUBBT Ja TEeHepHpa HCTHH IapHYHH IIOTOOH 3a
IPpEAIIDUATHETO, KaTO HEeMaTEpHUAJIHUTC aKTHBH C HEOrpaHUYECH INOJIE3€H KUBOT HE C€
AMOPTHU3HPAT, a TE3U C OrPAHUYECH ITOJIC3C€H XKHUBOT C€ aMOPTU3HUDAT.

HeMaTepI/Ia.T[HI/ITe AKTHBH, KOUTO IIOAJIEXKAT Ha aMOPTH3alliA, C€ aMOPTHU3HUPpaT 110 JUHERHNUA
METOA 3a HEpuoja Ha O4YaKBaHUA IIOJIC3CH XKHUBOT, KaTO aMOPTH3HWpyeMaTa UM CTOMHOCT ce
pasnpepesd CHCTEMHO IIPpe3 HEro. Hauucienara aMoOpTHu3anusd ce IIpH3HaBa 3a pa3Xond, a C
Hesl ce HaMaJsigsa OajlaHcoBaTa MM CTOMHOCT. CpeI[HI/IﬂT II0JIe3€H XUBOT B FOAWHH 34
OCHOBHUTE I'DYIIA ,II’bJIFOTpafIHH MaTE€PpHUAJIHU AKTUBH, € KaKTO CJIeaBa.:
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I'pyna T'opyian
Kowmmrorpn, nepudepHu ycTpoicTsa, copryep 5

Beuuku ocTaHaIM aMOPTU3UPYEMU aKTHUBU 7

AKTHBY C OTPaHUYEH CPOK Ha MOJI3BaHe I10 IOTOBOP

AmopTHr3anuaTa 3a1o4ysa, KOraTo akTHBBT € Ha Pa3IIoyIOKeHIe 3a [I0JI3BaHe, T.e. KOTaTo TOH
€ Ha MACTOTO U B CBCTOSHUETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Zla PaboTH ITI0 HAYWH,
OYaKBaH OT PHKOBOZACTBOTO.

AMOpTI/ISaLII/IHTa Ce IPpEKpaTABa Ha II0-paHHarTa OT:

- laraTa, Ha KOATO aKTUBHT € KIACHMUINPAH KaTo AbpiKaH 3a npojaxba (UaM BKIIOYEH B
rpynara 3a 0cBOOOXK/IaBaHe, KOATO € AbPKaHa 3a npofaxoda) B crorBercTBre ¢ MCPO 5; u

~JaraTa, Ha KOATO aKTUBDBT € OTIIHCaH.

HemaTepuanHuTe akTUBH ce OTIIHCBAT, IIPU OCBOOOKIaBaHe /mpomaxba Wil KOraTo TPauHO
ce U3BAJIAT OT ymorpeba M OT TAXHOTO OCBOOOKZABAaHE HE Ce OUaKBa HHUKakBa Obaera
HKoHOMMYecka usroza. ITocTheIuieHnATa OT mpoxakbaTa HA TAKWBA aKTUBU Ce IPHU3HABAT
KaTo IIpuxonu, B croTBeTcTBHE ¢ MCPO 15 — [Ipuxonu OT AOTOBOPH € KJIMEHTH, B MOMEHTA, B
KOWTO KJIMEHTHT IOJIydaBa KOHTPOJ BBPXY TAX, CHOTBETHO /aleHO 3aIb/DKEHUE 3a
usnbrHeHue 6bae ynosiersopeno. MCC 17 ce mpuiara mpu ocBoG0KjaBaHe Upe3 BCThIIBAHE
BHB (DMHAHCOB JIM3UHT WK IpX npoaaxba ¢ obpareH JU3UHT.

[Tevanbure u 3arybuTe OT U3BAXKAaHe OT yrmorpeba win OCBOOOXKIAaBaHEe OT HeMaTepUaIeH
aKTHB, C€ OMIPEJEJIAT KATO PA3IHKA MEXIy HETHHUTE HOCTBILUIEHUSA OT OCBOOOMXKIABAHETO M
fajlarcoBaTa CyMa Ha aKTHBA U Ce NpU3HABAT B mevasabara wiu 3arybarta 3a MepHoja U ce
IpeCcTaBAT HeTHO B craTua JApyru noxonu B Otuera 3a zoxomure, ocBeH ako MCC 17 He
UBWCKBA APYTO, IIpH Ipofakba ¢ oOpaTeH JIU3HHT.

2.10 O0e311eHKa HA ABATOTPANHU aKTUBU

Cwvrnacuo usucksanuaTa Ha MCC 36, xpM Kpasd Ha OTUETHUA HEPHOJ Ce IPAaBH HPEIeHKa
JlaJIi ChINeCTBYBAT MHAUKAIINM, 4e CTOMHOCTTA Ha JafieH JIBJITOTPAeH aKTUB OT ChCTAaBa Ha
Wmorure, MalUMHUTE ¥ CHOPBKEHUATA, VIHBeCTHIMOHHUTEe KMOTH, HemarepuasHuTe
axTuBH ¥ VHBecTHIMUTE B I'BIIEPHH, ACOIUUPAHU, U CMECEeHH IIPeIPUATHS € 00e31eHeHa.
B ciyuall Ha TakuBa WHIWKALMH Ce M3YMCIIABA BB3CTAHOBUMATA CTOMHOCT HA AKTHBA U CE
orpeziesis 3arybara oT oOe3IeHKa.

3a s3aryba or ofe3neHKa ce IPH3HABA CyMaTa, ¢ KOATO 0aJaHCOBATA CTOMHOCT HAJXBBPIIA
BB3CTAHOBUMATa. Bb3cTaHOBUMATA CTOXHOCT € II0-BUCOKATa OT HETHATA IIPOJAaXKHA CTOMHOCT
¥ CTOMHOCTTA B ynoTpeba.

3a nesMTe Ha ompenesAHe HA oOe3leHKAaTa, aKTUBUTe Ha JIpyKecTBOTO ca IpyNMpaHH Ha
Ha¥-MaJIKaTa pasTpaHMYMMa TIpyla aKTHBM, 3a KOWTO MoraT Aa OBJaT pasrpaHuueHu
MApUYHHU IOTOIH — eAWHUIA TeHepUpaIla NapuyHy IOTOIM.

2.11 MaTepI/IaJIHI/I Jarnmacu

Marepuasau 3anacu ca akKTUBH:
- JIbpKaHU 3a npojakba B oOWYaliHUA XOA HA CTOIAHCKATa JEHHOCT /CTOKH,
TIPOJXYKIUA/ ;
- HaMHpall® ce B IIpoIleCc Ha IIPOM3BOJCTBO 3a TakaBa Ipofaxkba /He3aBBPIIEHO
IIPOUBBOZCTBO/;
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- MaTepHaJHM 3alacH, KOHTO Ce H3Pa3XO[BaT B IIPOM3BOJCTBEHUS IIPOIEC WIH MPH
IIpefocTaBAHe Ha yCIyTH /MaTepUuastu, CypOBUHH/ .

CebecroiiHOCTTa Ha MaTE€pHAJTHUTE 3allaCl HpeAcrabjidABa CcyMaTa OT BCHYKH Pa3XOJH IIO
3aKyIIyBaHETO, npepa60TKaTa, KaKTO H [JOPYTH DPd3X0oJH, HaIpaBCHHW BBHB BpPb3Ka C
JOCTaBAHETO UM JO HACTOAIIIOTO UM ChCTOAHHE M MECTOIIOJIOKEHUE.

PasxojuTe 1o 3axkynyBaHe Ha MaTepHUAIHUTE 3alIacy BKJIIOUBAT MOKYITHATA IeHA, BHOCHUTE
MHTa ¥ JPYTH HEBb3CTAHOBHMHE JAaHDBIHU, TPAHCIOPTHHUTE PAa3XOAH U JP., KOUTO AUPEKTHO
MOraT Ja ce OTHecaT KBbM IPHJOOHMBaHETO HA CTOKHUTE, MATEPHUATHTE W YCIyTUTE.
TeprosekutTe OTCTBIKY pabaTh U Jp. MOKOOHKW KOMIIOHEHTH Ce TIPUCIAZAT P ONpeaesiaHe
HA MOKYIHATA CTOHHOCT.

J0T0IKOBa, JOKOJIKOTO IIPH IPEZIOCTABAHETO HA YCIYTH ce HOJ3BaT MaTepHaJIHH 3aIacH, TO
Te ce BKJIIOYBAT B cebecroifmoctra Ha ycayrure. CeBGecToHHOCITa €€ CHCTOM IJIABHO OT
pasxozuTe 3a TPYA M APYTHTE Pasxo[lH 3a [1epCOHAJIA, 33eT B MIPEIOCTABAHETO HA YCJIyraTa,
BKJIIOUUTEJIHO CIIy>KUTENNTe, U3IIBIHABAIIHA HAN30pHA JEHHOCT, W ChOTBETHATA YacT OT
obmmTe pasxony 3a TAX. TpyasT H APYTH Pas3XOAH, CBBP3aHM C NpojakOuTe W OOIIuA
aIMIUHHCTPATHBEH IIEPCOHAI, HE ce BKJIIOYBAT, a ce IIPHU3HABAT 3a PasxXxOfu B IIEPUOJA, B
KOMTO ca BH3HUKHAIU.

MaTepI/IaJIHI/ITe 3allaCh Ce IIpeacTaBAT I10 IIO-HHUCKATa OT IieHa Ha HpI/IJlO6I/IBaHe W HETHATa
peanu3upyema CTOMHOCT. Hetnara peann3upyemMa CTOHHOCT IIpeacrasJisABa
IIpeAIIoaara€éMara IpoJa*KtHa neHa B HOpMaJIHUA XO4 Ha CTOIIaHCKaTa ﬂeﬁHOCT, HaMaJIeHa C
HpI/I6JII/ISI/ITeIIHO OCHEHHTE Pa3xXxOo[H IIO 3aBBPIIBaHE Ha IIPOHU3BOACTBEHUA ITUKDBJI U TE3H,
KOHTO Ca HeO6XO]J;I/IMI/I 3a OChIIECTBABAHE HA Hpoz[amGaTa.

3aryba ot obe3leHKa ce MPH3HABA BHHATH B Cay4all, ue GajaHcoBaTa CTOMHOCT Ha JiafeH
MaTepHaJIeH 3allac IpeBUINaBa HeroBaTa Bb3CTAHOBUMA CTOWHOCT. 3aryburte oT obe3IeHKa
ce npusHasar B OTuera 3a goxogute. PazxomsT npu norpebieHne/OTIHCBaHE Ce OMpPees
IO METOZIA ,,CpeTHOIpeTerjieHa” CTOHHOCT.

Hsaxou MaTepHa/IHU 3allaCyl Morar aa 6’B,Z[aT OTHECEHH II0 CMETKHUTE HAa JAPYTrHU aKTHUBH, KaTO
HaIIpUMEP MaTEpHAJIHKM 3aliaCH, KOUTO Ce H3II0JI3BaT KaTO KOMIIOHEHT Ha Ch3JaJcHUTE OT
CaMOTO IIpEAIIDHATHUC coOCTBEeHU HUMOTH, CBODBXKEHHA H O6OPYL[BaHe. MaTepI/IaJIHI/ITe
3allaCH, OTHECEHN KBbM [PYyI' aKTHUB, C€ IIPpHU3HaABAT 3a Pas3Xxod B IPOAB/DKEHHE IIOJIE3HHA
JKHUBOT Ha aKTHUBA.

2.12 AKTUBH, JHPKAHU 3a IPOAKOa

Karo axTtuBH Ibp:kaHu 3a npojaxba cwriaceo MCPO 5 ce wracubuuupar HETEKYIIN
aKTHBH, YHATO OajlaHCOBa CTOHHOCT Ie OBJe BH3CTAHOBEHA IIO-CKOPO Upe3 CHEIKa 3a
npozpaxba OTKOJIKOTO Upe3 Mpob/iKaBaia yorpeoba.

AKTHBHUTE AbPXKaHU 3a npoz[axc6a Ce OIeHABAT IIO IIO-HHUCKaTa OT fasaHcoBaTa UM CTOMHOCT
U CIIpaBeJjimBaTa UM CTOHHOCT HaMaJIeHa ¢ pa3xXoguTe 3a npoz:am6aTa.

3ary6a oT O6€3H€HK& Ce IIpH3HaBa IIPpH BCAKO IIBPBOHAYAIHO WJIM IIOCJIEABAINO HaMajlIEHUE
HA CTOMHOCTTA Ha aKTHUBHU ABPXKAaHHU 3a npo;[axc(ia.

Ileyanba oT mocJleiBaIlo yBeJIUYeHNe Ha CIPABE/JINBH CTOMHOCTH, HAMAJIEHH C PA3XOIUTE
3a Ipofa:k6a Ha aKTHBH [/bPKaHMU 32 IIpoiakba ce MpU3HaBa [0 pasMepa Ha o6e3leHKaTa Ha
CBhOTBETHUA aKTUB Ha4YUCJIeHa IpeIu ToBa, chriacHo MCC 36 u MCOO 5.
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2.13 ®PUHAHCOBU HHCTPYMEHTH

®HHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOUTO Mopaskaa (GUHAHCOB aKTUB 3a [Py KeCcTBOTO
1 (PUHAHCOB NIACHB, WM MHCTPYMEHT Ha COOCTBEHUs KANMTAJ 3a APYro MpeIIpHATHe, HIH
00paTHO.

®UHAHCOB aKTHB € BCEKH aKTHB, KOMTO e IIpe[CTaBJisABa: MAPUYHM CPEJCTBA, KAIIUTAIOB
HHCTPYMEHT Ha APYTrO HpeANpHATHE, JOIOBOPHO IIPABO Jla ce HOJydaT WIH Pa3sMEHAT NPH
NOTEHIIHATHO OJIATONPUATHH YCIOBUA NAPUYHU CPeCTBA Wi (DUHAHCOBH MHCTPYMEHTH C
Ipyro HpeAlpHATHe, KaKTO H JOTOBOp, KOHTO Ime Oble ypemeH ¢ HHCTPYMEHTH Ha
coOCTBeHHA KaluTal Ha J[Py:KeCTBOTO M € HeAEPHBATHB, IIDH KOWTO TO MOKe KM IIe
NOJIydH IIPOMEHJIHB OpOH OT CBOMTE KAalHWTAJIOBH HWHCTPYMEHTH, WIH IEPHUBATHB, KOHTO
MOe WIH Ie Ob/ie ypesleH, Ype3 pasMAHa Ha (PUKCHpaHa CyMa IAPUYHY CPEJCTBA HJIH JPYT
(bHHAHCOB aKTUBH, cpelly GHUKCHPaH 6pOii COBCTBEHN KaNUTAJIOBH HHCTPYMEHTH.

OHHAHCOB N1ACUB € BCEKH ITaCHB, KOUTO IPEJICTAB/IABA: JOTOBOPHO IPABO JIa Ce IIPEAOCTABAT
WIK PasMEeHAT IIPd IOTEHUHAJIHO HeOJATONPUATHH YCJIOBUA MAaPUYHU CpPEACTBA HJIH
(¢uHAHCOBY MHCTPYMEHTH C APYTO IPEAIIPUATHE, KAKTO U J0rOBOP, KOUTO e Obe ypesieH ¢
VHCTPDYMEHTH Ha COOCTBEHHMA KaluTaA HA W3JaTeNsi W € HeJepUBATUB, IPHU KOHTO
JIpyxecTBOTO MOXKe WM IIe IOy MPOMEHINB OpOoil OT KalHuTaJOBUTE€ HHCTPYMEHTH Ha
NPEANPUATHETO, WIK JEPHUBATHB, KOUTO MOXKe WIH e O'b/le ype/leH, 10 HAYKH, Pa3InueH OT
pasMsAHa Ha (PUKCHpaHa CyMa IIapDUYHH CPEACTBA HJIH APYr (DUHAHCOB AKTHBH, CpELLy
buxcupaH 6poli KaNUTAIOBH HHCTPYMEHTH HA TPEAIPUATHETO.

2,13.1 dunHaHncosu akmusu
2.13.1.11IpusHaBane u Kiacupukauya Ha PUHAHCOBUTE AKTHBH

JIpyxKecTBOTO Npu3HaBa GHHAHCOB aKTUB B CBONTE (DHHAHCOBH OTYETH, KOTaTO CTaHe CTPaHa
II0 IOTOBOPHHUTE YCJIOBUA Ha (PUHAHCOBHA WHCTPYMEHT.

HpyxecrBoto Kiracupuuupa GQUHAHCOBHTE AaKTHBU, CbOOPA3HO MOIEABAINOTO MM
Oll€HABaHE B KaTeropuu: ,(WHAHCOBH aKTHBH, OLIEHABAHH IO aMOPTH3UpPAHA CTOMHOCT®,
»(PHUHAHCOBM aKTHUBH, OIIEHABAHH I10 CIIPABE/JINBA CTOMHOCT IIpe3 APYyT BeeoOXBaTeH JOXOM”,
WIH ,,(pHHAHCOBY aKTHBH, OLIEHABAHM IIO CIIPABeJINBA CTOWHOCT Ipe] Ievanba Win 3aryba’
KaKTO TOBA € YMECTHO, CBIJIACHO JOTOBODHUTE YCIIOBUSA 10 HHCTPYMEHTHTE M YCTAHOBEHUTE
busHec mozenu B JIpyxectBoTo, B cpoTBerTcTBHe ¢ MC®O 9. Kiacudukamuara e B
3aBHCHMOCT OT CBIIHOCTTA W IIpeJHA3HA4YeHHeTO Ha GUHAHCOBUTE aKTHUBH KBHM JlaTaTa Ha
TAXHOTO NpHUoOrBaHe.

lipun ofmyaiinWTe HOKYNKH M NPOAakOH, (GHHAHCOBUTE HHCTPYMEHTH C€ NPH3HABAT H
oTmucBaT Ha 6a3a ,Jara Ha craenkara”. JIpyKecTBOTO IpHIara MeTOZAA LOC/el0BATENHO II0
OTHOINEHHE Ha BCHUYKH CAEJKH ¢ QUHAHCOBU aKTHBH II0 BCSKA KATETOPHSA, KAaTO 3a IeJITa ca
OIIDEHENICHA JBe [OITBIHHUTEIHH KaTeropuw: ,(QHHAHCOBM aKTHBM, ONpEJeJeHH KaTo
OIleHABAaHM II0 CIIpaBeJ/IMBa CTOMHOCT Ipe3 mevanbara wiu 3arybara”, OTAEIHO OT Te3H, 3a
KOUTO 3aJb/LUKHMTEJHO Cce INpHjara TO3W IIOAXO0J, KaKTO W ,HHBECTHIHH B KAIIUTAIOBH
HHCTPYMEHTH, OICHABAHU IO CIPaBeJIMBA CTOMHOCT Tpe3 JApPYr BceoOXBaTeH IOXOI,
OTYETEHM 4Ype3 IIpaBo Ha U360p“, OTAENHO OT Te3H, KOWTO 3ab/DKUTENHO Ce OIEHABAT IO
TO3H MOJIE.

2.13.1.2II'bpBOHaYAIHO OLleHABaHE

[I'bpBOHAaYaIHO BCHYKH (DMHAHCOBU AKTHBHY, C M3KIIOUEHNE HA THPrOBCKHTE B3eMAaHHA, CE
OLIEHABAT IIO TAXHATA CIIpaBe/JINBA CTOMHOCT, IUTIOC IIPEKHUTe PasXOAH MO TPAaH3aKIUATA, B
CIyyal, 4e He ce OTYHTAT IO CIIpaBe/yIBa CTOMHOCT B Hewanbara U 3arybaTa, KOTaTo ce
IPU3HABAT IIBPBOHAYAIHO HETO OT Pa3xXOAMTe IO cAeaKaTa. ThbproBCKUTE B3eMaHUsA, KOUTO
HE ChABPXAT CHINECTBEH KOMIIOHEHT Ha (DUHAHCHPAHE H 32 KOHTO Jpy»KeCTBOTO IIpHjara
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IpaKTH4YecKH IlesecbobpasHarta Mapka no MCPO 15 B TOBa OTHOIIEHHE, CEe ONEHABAT
I’bPBOHAYAJIHO II0 CHOTBETHATA IIeHATa Ha c/leIKaTa, B crotBeTcTBHE ¢ MCPO 15. 3a Bcuuku
IpyTu QHMHAHCOBU aKTHBH, IPUAOOUTU IIPHU IIa3apHU YCJIOBHA, JIPy:KeCTBOTO CHINO IpHEMA
3a HaW-7OOpO HOKA3aTeJCTBO OTHOCHO CIIPABEMJIMBATA MM CTOHHOCT, TIPH IIbPBOHAYAJIHO
[IpU3HaBaHe, CHOTBETHATa IleHa Ha cAenkara. [Ipu pasimka MeXay [BeTe CTOHHOCTH,
HHCTPYMEHTHUTE C KOTHPAHH IIeHW WIHM DeJIeBaHTHU HaOMIOZaeMU JaHHHU Ce OTYMTAT II0
CIIpaBeNJIuBa CTOMHOCT, KaTO Pa3jIMKaTa 10 ieHaTa Ha C/IeJIKaTa ce IPU3HaBa B Ieyanta Wi
saryba, a BbB BCHYKH OCTaHAJIH IO CIPaBe/jInBa CTOMHOCT, KOPHIHPAHA, 34 Jja Ce Pa3Cpoyn
pasiuKaTa, KOATO ce IPU3HaBa 0 CTelleHTa Ha IIPOMAHA B AaZieH (GaKToOp, KOWTO OMxa B3eJIH
IpelBY/ yYaCTHUITUTE B [1a3apa.

2.13.1.31IocreABaINO ONeHABAHE U MPEACTABIHE

3a memuTe HA IIOCJIEABAINOTO OIEHABaHE W IPENCTaBAHe (DMHAHCOBUTE aKTHBH Ce
KIacHGHIUpAT B efHA OT CJIeJHWUTE TPU KaTeropuwu: ,(pHHAHCOBH aKTHBH, OIEHABAHH IIO
aMODPTH3HMpaHa CTOHHOCT, ,,(pHHAHCOBY aKTHBH, OLIEHABAHY I10 CIIPABEINBA CTOMHOCT IIpe3
IpYT BceoOXBaTeH JIOXOZA, WIIH ,UHAHCOBH aKTHBH, OIEHABAHM IIO CIPAaBEI/INBA CTOMHOCT
nper edanba vty 3aryba’.

i. PuHaHCOBU AKMUBU O AMOPIMUSUPAHA CMOUHOCT

HpyxecTBOTO OLeHABAa (DHHAHCOBHUTE CH aKTHUBU 110 aMOPTU3HPAHA CTONHOCT, KOTAaTO Te Ce
IbpKaT B paMKHTe Ha OHM3HEC MOjiesi, YAATO OCHOBHATA 1] € /1a ce ChOHpaTr JOrOBOPHHUTE
INapHYHH NOTOLM, KOUTO BKJIIOYBAT IUIAIIAHUSA €THHCTBEHO HA IJIABHUUA U JIUXBA.

Tesu GUHAHCOBM AaKTHBU BKJIIOYBAT: IAPHUYHU CPEJACTBA W IIADWYHU €KBHBAJIECHTH,
TBPrOBCKY B3€MAaHHA, B3E€MAHHs II0 IPEOCTAaBeHH 3aeMH, B3eMaHUs, NPUOOUTH, Upe3
[IeCHH, THPTOBCKHA B3€MAHMUA U APYTH B3€MaHUA, IIPU KOUTO APY>KECTBOTO € CTAHAJIO CTpaHa
IO JIOrOBOD WJIM CIOpPasyMeHHe M KOHTO cJjefBa Ja ObJaT ypeleHH B HETHO NMApUYHHU
cpencrsa. Tasu xareropusa e ¢ Hal-ChINECTBEH [T 3a (DHHAHCOBHTE HHCTPYMEHTH Ha
Jpy:kecTBOTO U 3a HEro KaTo LIo.

IocnenBaoTo OLieHABaHe ce U3BBHPIIBA, II0 METO/a Ha ,e(QeKTUBHATA JIUXBA“, Ype3 KOUTO
NPHUXOJHUTE OT JIUXBH ce M3YHCIABAT, KaTo e(eKTUBHUAT JIMXBEH IIPOLIEHT Ce IpPIIara KbM
OpyrHara basaHCOBa CTOHHOCT Ha WHCTPYMEHTHTE. 3a 3aKyIEeHU WIN Ch3JaJeHH aKTHUBH, C
IbpBOHAYaJIHA KpeAMTHa o0e3lleHKa M TaKWBA C IIPH3HATa BIIOCJIE/CTBHE KpEIWTHA
obesrenKa, ce IpUIara, ChOTBETHO, KOPUTHPAHUA 338 KPEOUTHHU 3ary0u epeKTHBeH JIUXBEH
IPOHEHT U e(DeKTUBHUA JIMXBEH IPOIEHT, HO II0 aMOPTU3UpaHaTa CTORHOCT Ha AaKTHBA.

3a mpocpoueHUTe THPrOBCKHU U APYTHU B3e€MaHHA J0 3 Mecela JIMXBH He ce HA4MWCIABAT.
®uHAHCOBUTE AKTHBY B TAa3W KATETOPUS ce TO/JIaraT Ha Ipersiesn 3a obesleHKa KbM AaTaTa
Ha BCeKH (QUHAHCOB OoT4YeT Ha JIpy»KeCcTBOTO, KaTo IIPOMEHUTE Ce OTPAa3ABaT B Ieyanbara UiIu
sarybara.

fi. PUHAHCOBU AKMUSU OMYUMAHU NO cnpasedauea cmoiitHoem npes opyea
eceobxeameH 00x00

JpyxecTBOTO oOneHABa (PHHAHCOBHUTE CH AKTHBH IIO CIIPABE/JIMBA CTOHHOCT IIpe3 JAPYyT
BceoOXBaTeH /0X0J, KOTaTo Te Ce /bPKAT B PAMKHTe Ha GH3HEC MOJEJI, YHATO eI € KAKTO
cbOupaHe Ha JIOTOBODHUTE ITADUYHU IOTOIH, CHCTOSAIIM Ce €IMHCTBEHO OT IUIAINAHHA Ha
IJIaBHUIY U JIMXBHY, TaKa U pozAakba Ha Te3u (PUHAHCOBHU aKTHUBH.

JpyxectBoTo npmiuara uskiaoueHuata B MCC®O 9 1o OTHOIEHWE Ha KanuTaJOBH
HHCTPYMEHTH, KOUTO He ca AbP:KaHM 3a ThPryBaHe, HO KOUTO WHaUe Ouxa OMIM OIeHSIBAHH
IO CIIPaBeAJINBa CTOMHOCT Npe3 NevasbaTa Wwin 3arybata, KaTo 3a KOHKPETHH WHBECTULINH B
TaKMBa HHCTPYMEHTH IIpaBH HeOTMEeHUM wu300p, IpU NpPHU3HABAHETO WM, Ja OBJAT OT
OTYHTaHU II0 CIpPaBejIuBa CTOMHOCT Npe3 Jpyr BceoOxBareH moxon. TakuBa (HUHAHCOBH
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AKTHUBHY Ce IIPEZICTAaBAT B IMOACHUTECJIHUTE IIPHUJIOXKEHUA KbM (I)I/IHaHCOBI/IH OTYEeT OTAELJIHO OT
APYTUTE WHCTPYMEHTH, KOUTO 3aABJ/IDKHUTEJIHO Ce OITeHABaT 10 TO3W MO,

®OrHAHCOBUTE AaKTUBH B TasH KaTeropusda BRIIOYBAT: KalIUTAJIOBH HHCTPYMEHTH,
IpEACTAaBJIABAINY MaJIIIUHCTBEHN AAJIOBE, KOUTO HE Ca ABDKAHHU 34 ThpPryBaHe H 3a KOHUTO
,Z[py}KeCTBOTO € HallpaBUJIO HCOTMEHHM I/I360p IIpu TAXHOTO IIPDHM3HABAaHE Ja C€ OTYUTAT
ocyeBaIo 1o ClripaBedjinBa CTOf’IHOCT, upes3 apyr BCceoOXBaTeH AJO0XO0/.

IlocneaBanioTo oneHABaHe Ha Ta3U KaTerOpHA MHCTPYMEHTH ce H3BBPIIBA IO CIIPaBEIJINBa
CTOHHOCT, KaTO HPOMEHHTe ce IIPH3HABAT B ApYT BceoOxBaTeH moxon. ChpaBeniHMBHTE
CTOHHOCTH Ce OIIPEefIeIAT Bb3 OCHOBA Ha KOTHPAHU IIeHU Ha aKTHUBEH IIa3ap, a KOraTto HaAMa
TaKDB Ha 0a3a TeXHHKH 3a OIleHABaHe, OOMKHOBEHO AHAIU3 HA JUCKOHTHPAHUTE NMAPHIHU
notoru. Ilpm JMmca Ha KOTHPDaHM IieHH OTHOCHO KalWUTaJOBH HHCTPYMEHTH,
KnaciHUIEIPaHu 3a OTUYUTaHe IO CIIPABEJIMBA CTOMHOCT IIpe3 ZpyT BceoOXBAaTEH [OXOM, 32
onpejesnAHe Ha CIIpaBe/JIMBaTa UM CTOHHOCT ce II0JI3BA IleHaTa Ha MPHAOOHBAHE, KOraTo
TOBa € yMecTHO cbriaacHO MCPO 9, 0OMKHOBEHO — JIMIICBA aKTyasiHa HHGOPMalys H/WIH ca
HaJIMIIE MIUPOK 00XBAT Bb3MOKHH OIIeHKH, IPU OIPeie/IeHH 00CTOATEICTBA.

OUHAHCOBHUTE aKTWBH B Ta3W KATETOPHA, AbPKAHM C IleJl, KAKTO chOMpaHe Ha JIOTOBOPHUTE
IapUYHHA IOTOIH, BKJIIOYBAINU €JUHCTBEHO IUIAINAHWA HA TJIABHUIM W JIMXBH, Taka H
npojaxkba MM, TOJJie)KaT Ha Ipersief] 3a O0e3IeHKA KbM BCeKH (PHHAHCOB OTYET Ha
lpyxecrBoro. PasnukuTe ce Impu3HaBaT B medaysba miam 3aryba, Karo KOPEKTHBBT 3a
obeslleHKa ce IpefcTaBsA B JAPYT BceoOXBaTeH J0X0M, 0e3 [a ce HaMaiAaBa CTOHMHOCTTAa Ha
akTHBHTe B OT4eTra 32 (PUHAHCOBOTO CHCTOSHHUE.

tii. dunaHcosu akmueu no cnpasedauea cmoiiHocm npes newaadama uau
3azybama

Jpy*eCcTBOTO OlLleHABA BCHUYKU OCTaHATH (GUHAHCOBU aKTHUBHU, PA3IHUYHH OT TE3H, KOUTO Ca
OIpeZIeNICHH KaTO ONEHABAHHU 10 aMOPTH3MPaHa CTOMHOCT WX MO CIIPABEIJIHBA CTOMHOCT
npe3 JIpyT BceoOXBaTeH OXOZ, IO CIIpaBe/JInBa CTOMHOCT IIpe3 [eyanbaTa U sarybara.

B carygaii, ge o TO3u HAUKH ce eJTMMUHIpPAIa WIH HaMaJIsgBa 3HAYNTEIHO HECHOTBETCTBUETO
B OliEHABAHETO WJIH NPH3HABaHETO Ha JlafleH (QUHAHCOB aKTHB, KOETO OM IPOH3TEKIIO OT
IpH3HaBaHe Ha Pe3yJTaTH U IPOMEHH Bb3 OCHOBA HA pasiuyHu 6aszu, [Ipy:KecTBOTO MOXKe
Ja TIPUIOKH H3KJIIOYEHHATa, cbriacHo MCP®O 9 u npu IIbpBOHAUYANHO NMPHU3HABaHE A
HEOTMEHMMO J1a OIIpeIesIH (PHHAHCOB aKTHB, KaTO OlIEHABAH II0 CIIPaBe/IJINBA CTOMHOCT Ipe3
negyasbata M 3aryba, BKJI. JOTOBODM 3a JIOCTaBKa Ha HeduHaHCOBA IO3MIHUA. TakuBa
(GHHAHCOBH aKTHBH C€ IIPEJCTABAT B NOSACHUTEHHUTE NIPUJIOKEHNA KbM (DHHAHCOBHUA OTYET
OTZAEIHO OT JPYIMTe MHCTPYMEHTH, 32 KOHTO 33B/DKHMTENHO ce IpHJara TO3H IOAXOZ, Ha
OIlCHABAHE.

®OrHAHCOBUTE AaKTHBU B Ta3HU KaTeropuA BKIIOYBAT: KallUTAJIOBH U ABJIrOBH HHCTPYMEHTH HA
IPpEATIPUATHA €EMUTCHTH, ThPIyBaHW Ha aKTHBEH I1a3ap.

OrHAHCOBHTE aKTHBHU B Ta3H KaTETOPHUA Ce MPECTABAT IO CIIpaBeJINBa cTolHocT B OTueTa
3a (MHAHCOBOTO CBCTOSHHE, KaTO IIPOMEHHUTE ce IIPOMEeHHUTe ce MPU3HABAT B revaaba HId
3aryba.

iv. Cecmase Ha huHaHcosume akmueu
OHHAHCOBUTE aKTHBH Ha APYECTBOTO KbM Kpasd Ha OTUETHUSA IEPHUOZ BKIIOYBAT;
- TMapUYHHU CPeJCTBA U IPEAOCTaBEHU 3a€MH, B3€MAHUA 110 IIECUHU, THPIOBCKU U JAPYTH

B3€MaHU:A, OIPEACJICHH KaTo ,,(I)I/IHaHCOBI/I AKTHUBH, OTUUTAHH II0 aMOPTH3HpaHa
o 149
CTOMHOCT

18




»IAPA TIVIMCKA” [133/1
IIpunoxennd KbM roguilies (h)HHAHCOB OTYET 3a 2025 rOJHHA

2.13.1.4 OGe3snenka Ha (PMHAHCOBH UH €HTH
CTpYyM

Jpy’KecTBoTO M34MCIABA U IIPH3HaBa 3aryOH 3a OYAaKBAHU KPeIWTHU 3aTyOu M KpeIHTHH
o0esIeHKH 3a (DMHAHCOBU AKTHUBH, ONEHABAHYU 10 aMOPTH3WPAHA CTOMHOCT, aKTHBH IIO
JOTOBODH C KJIHEHTH. [Ipy»KecTBOTO IpH3HABAa KaTo Iedyamba Miu 3aryda oT obesleHKa
pasMepa Ha odakBaHHTe KpeAuTHH 3arybu (OK3) wmm obparaoTo M npossierune. OK3 ca
HaCTOANIATA CTOMHOCT Ha MAPUYIHUA HEOCTUT 32 OYAKBAHUA CPOK Ha MHCTPYMEHTA, KOETO €
pasnHKaTa MeXJIy IapUYHHTe IIOTOLH, JB/DKAMH HA IPEANPUATHETO IO JOTOBOD H
NapHYHHATE [IOTOIY, KOHUTO IPEANPUATHETO OYaKBa [a IOJMy4dH, AUCKOHTHDAHH C
IbPBOHAYAIHHAA e(EeKTHBEH JIUXBEH IIPOIEHT, HEroBa IPUOJIM3HUTENHA CTOHHOCT WX C
TeKYILIHA JIMXBEH IIPOLEHT, KaKTO € YMECTHO, ChOTBETHO, CIPAMO YCIOBHATA W BHIA Ha
uHCTpyMeHTa. O4akBaHWTe IAPDWUYHW IIOTOLM BKJIIOYBAT W IAPWYHUTE IIOTOIM, KOHTO
IPEANPUATHETO OYaKBa Ja MOJIydd OT 00e3lledeHHeTO WiIN B Pe3y/aTaT Ha JPYTH KPeIUTHH
nozoOpeHu, Hepaz/ieTHa YacT OT OrOBOpa.

Ob6es1enkara u 3arybuTe 110 (pUHAHCOBHUTE HHCTPYMEHTH Ce PA3TJIeKAaT Ha TPH eTana — Ha
IbPBHTE [[Ba KAaTO OYAKBAHH KPEJWUTHHU 3ary0W 3a 3aryOu, KOMTO MOTaT [a BH3HHKHAT B
pesyaTaT Ha HEU3IIbJIHEHHE, a Ha TPeTHA KaTo KpeJuTHa obesreHka (3aryba), Beue BbH3
OCHOBa Ha J[OKasaTeJCTBa 3a TOBA, B pe3yATaT Ha NOTEHNHANHO WK (PaKTHUECKO
HEeU3IThIHeHUe 110 HHCTPYMEHTHTE.

OuakBaHWTe KpEJUTHH 3ary0M 3a EeKCIO3UIWH, 3a KOHTO He € HAJIHIE 3HAYUTETHO
IOBUINIEHME Ha KPEJWTHHA PHUCK CIPAMO I'TbPBOHAYAIHOTO NPH3HABAHE, Cce IMPHU3HABAT 3a
KPeJUTHU 3aryOu, KOHTO € BB3MOXKHO Jla BH3HMKHAT B DPE3yiTaT Ha CHOUTHA IIO
HEeM3IIbJIHeHHe NIpe3 CJIeIBAIUTe 12 Mecela. 3a KpeUTHH eKCIIO3UIINH, 32 KOUTO € HAIHUIIE
3HAUMTEJIHO IOBHINEHHE HA KpeJTUTHUA PUCK OT I'bPBOHAYAIHOTO IPU3HABAHE, OUAKBAHUTE
KPeIMTHU 3ary0u ce IPU3HABAT II0 OTHOIIEHHE Ha 3aTyOH, KOUTO € Bh3MOYKHO J[a BE3HUKHAT
Ipe3 IIeJINA CPOK Ha HHCTPYMEHTA.

K®bM sraTaTa Ha BceKH (DHHAHCOB OTYeT Jpy:KEeCTBOTO OIIPeesId Al KPEAUTHHUAT PHUCK TIO
GUHAHCOBUTE HHCTPYMEHT C€ [POMEHII B3HAYUTENHO CIPAMO IHPBOHAYATIHOTO
Npu3HaBaHe, KaTo HU3IO0J3Ba IAjaTa pasyMHA M apryMeHTHpaHa WHPOpMAanusd, KOSTO €
IOCTbIIHA Oe3 W3BBPINBAHE HA M3JIUNIHW DPAasxomu WiId ycwiua. IIpu Tasu OIeHKa,
JIpyxecTBOTO Ipepasrjiexkia Ch3ZaZeHUus BBTPENIEH KPEAUTEH PEeUTHHT Ha JIBXKHUKA,
IBIDKEHHETO U/ IPEeCTPYKTYPHPAHUATA 110 TO3U WIK APYTH UHCTPYMEHTH HA ITHKHHKA,
KaKTO ¥ OOEKTHBHU BBHITHM (DaKTOPH, KOUTO, 110 IIPEleHKa Ha J|Py»KeCTBOTO, MOTaT Ja HMaT
OTpaKeHMe BBPXY B3€MaHMATA Ha HHAUBUAYAIHO WIN KOJIEKTUBHO HUBO. B MombIHEHHE Ce
OpeleHAaBa Jalu ChINECTByBa 3HAYHUTEJHO YBEeJUYEHHE HA KDETUTHHSA PHCK, KOTATO
IUIAITaHUATA 110 IOTOBOpA ca B IIPOCPOYNE Hag, 30 THHU.

HPY)KGCTBOTO IIpueMa IOajicH (bI/IHaHCOB HHCTPYMCHT 34 TaKbB B HEHU3HIBJHEHMHE, KOTraTO
AOTOBOPDHHUTE IIATaHKUA Ca B IIPOCpOYHE HaA 90 JTHH. B OIlpefiejieH! CiIy4dau, o6aqe, HadCH
(I)I/IH&HCOB dKTHB MOXKE [ia C€ DPa3IVIEX/la KaTO TaKBB B HEUIIIBJIHCHHE, KOTAaTO BBTPEIIHA
WJIK BBHIIIHA HH(DOPM&HPIE[ OpeaocraBad HHANKAUA, Ye € MaJIKO BEPOATHO pr}KGCTBOTO Aa
NIOJIy9u ITBJIHHUA PpasMEpP Ha HEUIAB/IKCHUTE CYMH IIO AOrOBOpa, IIpefH Ja ce B3eMaT IIO[,
BHHMAaHKE KAaKBHTO H Ja 6110 KpECOUTHHU HOZIO6peHI/IH, ABDXKAHK OT HErO. duHaHCcOBH
dKTHUBH C€ OTIIKUCBAT, KOraTO HE CBIECCTBYBa Pa3yMHO O4YaKBaHE 3a C’I)6I/IpaHe Ha IIapuYIHUuTE
IIOTOITH 110 ZOroBOpa.

Ho oTHOMIEHHE HA THPTOBCKHUTE B3eMAHUA, aKTHBHUTE 110 IOTOBOPH, IPOUZTHYAIIN OT CAETKH
B obxBara Ha MC®O 15, KOUTO He CHABPKAT CHIIECTBEH KOMIOHEHT Ha (DpMHAHCHpaHe U 3a
KOUTO ce IIpHIara IpakTUYecKu Iesecbobpasnara msapka no MCPO 15 B ToBa OTHOIIIEHE,
JIpyeCcTBOTO IIpHjIara ONPOCTeH IOAXOn, B cboTBercTBHe ¢ MC®O 9, KaTOo mpu3HaBa
IpOBH3HA 3a 3aryda B3 ocHOBa Ha OK3 3a mesus cpok Ha HHCTPYMEHTA KbM BCAKA OTUETHA
raTa. 3a meaTa e IIPWIOKKeHA IpaKTHdecku IesechobpasHa Mmsapka mo MCPO 9 u e
Chb3laZleHa MaTpHUIla Ha IPOBH3WHTE, Ype3 KOATO ce U3YHC/IABAT OYAKBAHUTE KDPEAUTHHU
3ary0u II0 THPrOBCKH B3e€MaHWs K aKTHBH 0O JOTOBOPH C KJIHMEHTH. B3eMaHHATa ce
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KaTeErOpHU3upaT I10 IPOCPOYHE U C€ I'PyIHpaT II0 BUA U KIUEHTCKHA CETMEHTH C Pa3JIMYHH
MOZJZEJIN Ha KPDCAUTHH 3ary6n.

3a H3XO0AHH AAHHH OTHOCHO TBPTrOBCKUTE B3€MaHHA AKTHBHTE IIO0 HOTOBOPH C KJIMEHTH,
,Z[py)KeCTBOTO H3II0JI3Ba HaTpPyIlaHWA CH OIIUT B ob6s1acTTa Ha KpeauTHuTe 38.Iy6I/I II0 TaKHBa
HHCTPYMEHTH, 3a Ja OLIEHHU OYaKBAaHUTE KPECAUTHHN 3&1‘}761/1. IlonsBanuTe HCTOPHUYECKH JaHHH
ca 3a uepuoau OoT 3 A0 5 TOAHWHHU Ha3a[, IPyIIHPpaHU IO BHUJAA ¥ CBOTBETHHUTE MOJEJU Ha
KIHCHTCKHU CeTMEHTH, U KOPUTUPAaHU ¢ IPOTHO3HU Q)aKTOpI/I 3a HKOHOMHYECKaTa cpeJa.

T’I)pI‘OBCKI/ITe B3€MaHUA U aKTUBHUTE 110 NOTOBOPH C KJIHUEHTH HE Ca JINXBOHOCHH H obuuaiiHo

ce ypexJaT, CbOTBETHO: Mexay 60 u 180 nuu u Mexnay 180 u 360 gHH. JIpy>KecTBOTO CUHTa
Ja€HO TbPrOBCKO B3€MaHE WIN aKTHB I10 JOTOBOP C KJIHEHT 34 TaKHBA B HEU3MBbJIHEHHE, KOIraTo ca B

IpocpoYre, ChOTBETHO: Haja 360 IHUW W HajA 540 OHH. B onpeneneHu ciydau, obaude, JageHO
B3e€MaHe IIH aKTHB IIO JIOTOBOP MOKe /Ja ce pasIvIeXKJaT KaTO TaKWBa B HEH3IIhIHEHHUE,
KOIaTO BBTPEIIHA WJIH BbHITHA HHPOPMAIHA [IPeOCTaBA HHAUKAIIHUAA, Ye € MAJIKO BEPOSITHO
HpyxecTBoTo 7ia TOJYYH NBJAHHA pasMep Ha JIOTOBOPDHUTE CyYMH. B [omrbjiHeHme
JpyxecTBOoTO B3eMa NpPeIBHJ IAjaTa pasyMHA M apryMeHTHpaHa HH(popManus, KOSATO €
ToCTbIIHA Oe3 M3BBPINBaHe Ha W3JIHIIHYU PA3XOAU WIM YCWINS, ¢ KOETO JIa Ce eJIMMUHMpa
BB3MOXXHOCTTA 3a HEJOCTOBEDHO IpeACTaBAHE HAa KPeAUTHUA PHCK Ha WHAWNBHUAYATIHO U
KOJIEKTHBHO HUBO.

IIo oTHOINEHME Ha NApUYHUTE CpPeCTBA B GAHKOBH [JEMO3WTH ¥ PasILIALIATEIHH CMETKH
~TAPA TIJTMCKA® I33], oupenesnss OK3 3a 6aza Ha mybiukyBaHUTe ODHUIIUAIHA BBHHITHU
KpeAUTHH PeHTUHTY Ha (PMHAHCOBUTE WHCTHUTYLIHH, aHAJIOTHYHO U B CHOTBETCTBHE C OOIIMA
Mozienn 3a obe3leHKa Ha (UHAHCOBH AKTHUBH, CIPAMO [POMEHWTE B KPEAWTHHA PHCK IIO
HHCTPYMEHTHTE.

2.13.1.5 OTnucBaHe, nevyajdou U 3aryou

OHHAHCOBUTE aKTHBH CE OTIIMCBaT, KOr'aTO IIpaBaTa 3a IIoJIiydaBaHe Ha IMapH4YHH IIOTOLH Cca
UBTEKJIM HJIM KOTaTto ca Owiu IIpeXBBbPJICHH, KaTo I[I)YDKGCTBOTO € IIPEXBBPJIUIIO B
SHAYHTE/IHA CTEIICH BCUYKH IIOJI3H W PHCKOBE, CBBP3aHH CBC CO6CTB€HOCTTa, 3a KOE€TO Cce
IIpaBH OLEHKA.

Koraro JIpy:kecTBOTO 3al1a3u IIpaBaTa 3a [oJydaBaHe Ha apUYHUTE TIOTOIH OT (PUHAHCOBUS
aKTUB, HO IIOEMe 3afb/DKeHHe 3a IUlalllaHe Ha [ApUYHUTE [OTOUM 03 ChINeCTBEHO
3aKbCHEHHE KbM KpadHH HOJydyaTesH, GUHAHCOBUAT aKTHUB C€ OTIHCBA, IIPU YCIOBHE, Ue
HpyxecTBOTO HAMA 3a[b/DKCHHE Aa IUIATH Ha KpaWHUTe monydaTenu, 6e3 ma ca crOpanu
eKBUBAJIEHTHHUTE CYMH U HE MOXKE Jla ce paslopek/ia ¢ I'bPBOHAYAIHIA aKTHB, OCBEH KATO
obesneueHye B TAXHA 1107132 10 TOBA 3a/IbJDKEHIE.

Koraro JIpy»xecTBOTO HUTO NIPeXBbP/IM, HUTO 3ala3H IO CHIIECTBO BCUUKH PHCKOBE U IIOJI3H
OT cOOCTBEHOCTTa BBPXY (DMHAHCOB AKTHB, IIpEeLeHsIBa JAld € 3ala3eH KOHTPOIBT BBbPXY
Hero. B ciydaif, ue KOHTPOJIBT He € 3ala3eH, aKTUBBT Ce OTIHCBA U Ce IPU3HABAT BCAKAKBU
npaBa W 3aJb/DKEHHs, KOUTO ca CB3/[aJICHH WIH 3ala3eHd NPU HPEXBHPIISHETO, aKO
KOHTDOJBT € 3ala3eH, (PUHAHCOBHUAT aKTUB ce NIPH3HABA JI0 CTEIEHTa Ha MPOIB/KABAIIIOTO
yJgacrue.

PeBy.HTaT’bT OT OTIIHCBAHETO Ha (I)I/IHaHCOB AKTHUB, IIPpEACTaBIABAIl] pa3jinKaTa MeEXOy
NNOJIYIEHOTO Bb3HArparKJeHHe U OasancoBaTa My CTOHHOCT KbM JgaraTa Ha OTIIMCBaHe, ce
IIpH3HaBa HETHO B meuanbaTta WiIn 3ary6a'ra B cratuda PuxaHcoBu HpI/IXOILI/I/ pasxonu B
OTtuera 3a AOXOOHUTE.
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2.13.2 duHaHcoeu nacusu
2.13.2.11IpusHaBane u wiacuduranmus

JIpyKecTBOTO Ipu3HaBa (PMHAHCOB ITACHUB B CBOUTE (PHHAHCOBY OTYETH, KOTATO CTAaHe CTPAHa
IO JOTOBODHHUTE YCJIOBUA Ha (DUHAHCOBUA HHCTPYMEHT.

lpyxecrBoto Kinacuuuupa (QUHAHCOBHTE NACHBH, CHOOPa3HO NOCAEIBAIIOTO UM
OlEHsABAHE B CJICJHHTE KATETOPDHH: ,(HUHAHCOBH IACHBH, OIEHABAHH BIIOCJIEICTBHE IIO
aMOpTH3WpaHa CTOHHOCT®, ,JOroBopu 3a (bHHAHCOBa TrapaHIuA®, ,(QHHAHCOBH IIACHBH,
OLIEHsIBAHY 110 CIIPABEZJIMBA CTOHHOCT Ipe3 nedanda wiu 3arybara”, ,IaCuBH, B Pe3yaTaT Ha
OTIIMCBAaHE Ha (PMHAHCOB aKTWUB, KOETO HE OTTOBaps Ha YCJIOBHATA WIM IIPH IOAXO4A Ha
IPOABDKABAIIO yYacTHe U ,aHTa)KUMEHTH 32 OTIIyCKaHe KpeIuT C JIMXBeH IIPOLEHT IO
na3apHUI".

2.13.2.2 ITspBOHaAYa/IHO OLleHABaHE

[I'bpBOHaYaTHO BCHYKH (PUHAHCOBY ITACHBY C€ OLEHABAT IT0 TAXHATA CIIPABEAJINBA CTOHHOCT,
HETHO OT IPEKHUTE Pa3XOAH IO TPaH3aKIMATA, B CIydal, ue He Ce OTUMTAT 110 CIIpaBeInBa
CTOMHOCT B IledasnbaTa U 3arybara, KOraTo ce IpU3HABaT IIEPBOHAYAIHO TI0 Hed. 3a BCHUKHU
¢rHaHCOBU NacHBH, MPUAOOUTH IPH IMA3aPHHU YCIOBHS, JIPy:KeCTBOTO IpreMa 3a Hal-1o6po
AOKA3aTeJICTBO OTHOCHO CIIPaBeJiMBaTa MM CTOHHOCT, IIPH I'BPBOHAYAIHO IPH3HABAHE,
ChOTBETHATA IEHA Ha cleskara. IIpH pasinka Mexx[y JiBeTe CTOHHOCTH, WHCTPYMEHTHTE C
KOTHDAaHW [EHH WIM pPeJeBaHTHH Hab/OfaeMu JaHHH Ce OTYMTAT IO CIPaBEIJIHBA
CTOMHOCT, KaTo pas3/IMKaTa JIo IeHaTa Ha CAeJIKaTa Ce IPU3HaBa B nedasba win 3ary6a, a BbB
BCHUKY OCTaHAJIM IO CIpaBejIuBa CTOMHOCT, KODUTHpPAH4, 32 Jla Ce Pa3CpOuM PasjuKara,
KOATO ce IPH3HaBA IO CTEIIEHTa Ha IPOMAHA B JafieH (PaxTop, KOUTO 6Mxa B3€IH IPENBHL
YJ9acTHHITUTE B ma3apa.

2.13.2.3 ITocaenBamio oneHaABaHe

3a memuTe Ha TOCIEABAIIOTO OlEHsABaHe W IIPEJCTaBAHe (UHAHCOBUTE IIACHBHU Ce
KIlacipUUUpaT B €AHA OT CJIEHHUTE IIeT KaTeropuu: ,QWHAHCOBH IIACHBH, OICHIBAHMI
BIIOWIE[ICTBHE II0 aMOPTH3HpaHa CTOMHOCT®, ,JOTOBOpHM 3a (HHAHCOBA TrapaHUUA",
~(DVHAHCOBY IACHBH, OLEHABAHH II0 CHPAaBeAJINBA CTOMHOCT Ipe3 medanta WiaH 3arybara’
»IIACUBH, B PE3Yy/ITAaT Ha OTHHCBaHe Ha (PUHAHCOB AKTHB, KOETO He OTTOBaps HA YCJIOBHATA
WIN HNPH MOAXOAa Ha IPOAB/DKABAINO ydacThe” M ,AHTKMMEHTH 3a OTIyCKaHe KDEIHT C
JIMXBEH IIPOLIEHT IIOJT fIa3apHUA".

i. PuUHAHCOBU NACUBU NO AMOPINMUBUPAHA CMOtIHOCM

JpyxecTBOTO OneHABa (UHAHCOBUTE IIACHBU II0 aMOPTH3HMpaHa CTOHMHOCT, KOTaTO Te He
IOMaAaT 3a[b/LKUTENHO B 00XBaTa Ha HAKOS OT JPYIWTe KAaTerOpHH, B CHOTBETCTBHE C
MC®O 9, xakro u koraro JpyXecTBOTO He Mpuiara U3KI0YeHHETO, C KOETO HEOTMEHHMO 4
ompemend (PUHAHCOB IacHB IIPH I'bPBOHAYAJIHO MNpPH3HABAaHE KATO OIGHABAH IIO
CIIpaBe/l/InBa CTOMHOCT Ipe3 Iedanbara M 3ary0aTa, IpU OIpeNe/IEeHUTe 3a TOBA YCIOBHS,
c¢briacao MCPO 9.

Kateropua ,bWHAHCOBU IACHBH, OTYHTAHM IO aMOPTH3UPyeMa CTOHHOCT® BKJIIOYBA
NOJIy9IeHU 3aeMH, ThPTOBCKH 3ab/KEHUA U APYTU 3aBIDKEHNA, IIPU KOUTO APYKECTBOTO €
CTaHAJIO CTPaHa II0 JIOTOBOP MUIM CIOPa3yMeHHe M KOUTO cjleABa Aa OBaT YpeAeHn B HETHO
NAapUYHA CpeZicTBa. Tasu KaTeropus € ¢ Hal-ChlecTBeH Al 32 GUHAHCOBUTE HHCTPYMEHTHU
Ha J/Ipy’XeCcTBOTO U 3a HETO KaTo [JI0.

llocnenBamioto oOIeHABaHe ce W3BBPIIBA, OO MeTofa Ha ,edeKTHBHATA JIMXBA®.
AmvopTH3HpaHaTa CTOHHOCT ce U3UMCIIABA KATO ce B3€MaT 110/l BHUMAHKE KaKBHUTO U ia OHIIO0
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oTOMBM WU IIpEMHUH IIPpH HpI/IZlO6I/IBaHeTO, KaKTO ¥ TaKCH HJIA Pa3XolH, KOUTO
npeacraBaBaT HEpa3aesHa 9yacT OT e(l)eKTI/IBHI/I}I JINXBEH ITPOLCHT.

ii. /Jocoeopu 3a hunarcosa capanuua

HpyxecTBoTO OLEHABAa (HHAHCOBHTE IIaCHBHM KaTO JOTOBOPH 3a (HMHAHCOBA rapaHIUS,
KOTaTO Te OTTOBAPAT Ha YCJIOBHATA 32 TOBA, a HMMEHHO: KOrato JIpy:KeCTBOTO € II0eJIo
3aJb/DKeHHE Ja U3BbpINBA IUIANAHHUA N0 AaZieH (pUHAHCOB HWHCTPYMEHT EAUHCTBEHO B
caydail Ha HEHU3ITbJIHEHHe OT CTpaHa Ha /UIHKHUKA B CHOTBETCTBHE C YCJIOBHATA IIO
rapaHTHPaHNUA HHCTPYMEHT.

Kateropusa ,JoroBopu 3a (HHAHCOBA TapaHIWA® BKJIIOYBA: MOAIMCAHW TapaHIMOHHHU
cropasyMeHHA ¢ OaHKH 110 KPeIUTH, OTIyCHATH Ha CBBHP3AHHU JIKIA, ABAJIMPAHH 3allMCH Ha
3aIroBe,.

IlocnenBamo, porosopure 3a (UHAHCOBA TapaHIMA Ce OIEHABAT O IIO-BHCOKATA OT
CTOHHOCTTA Ha KOPEKTHUBA 32 3aryOH, olipe/ie/leHa aHAJIOTHYHO Ha (DMHAHCOB aKTHB, OTYMTAH
II0 aMOPTU3HPaHA CTOWHOCT, B CHOTBETCTBHE C paszien 2.13.1.4 Obesienka Ha (PUHAHCOBH
UHCTPYMEHTH WK I'bPBOHAYaJIHO IPHU3HATATa CTOMHOCT HAMaJjieHa, KOraro € yMeCTHO, C
KyMyJIaTHBHATa CTOMHOCT Ha IIPUXOMUTE, IPU3HATH B choTBeTCTBHE ¢ MCDO 15.

iil. PuHaHCco8U NaAcU6U, OYEHABAHU NO cnpaeedauea cmoitHocm, npes
neuaabama uau sazyéama

OHrHAHCOBATE IACHBH IIO CIIpaBe//IMBa CTOMHOCT B mevajibaTa Wid 3arydara BKJIIOYBAT
GUHAHCOBY NACHBH, AbPKAHU 32 THPIOBHUsS, W (UHAHCOBH IACHUBH, OIpEHE/CHU IPH
IbPBOHAYAIHOTO IIPH3HABaHe KATO TAKWBAa IO CIIPABEIMBA CTOMHOCT B Iedaidara WiIx
zarybaTa. OUHAHCOBUTE IIACHBH ce KIACHU(DUIMPAT KATO ABPIKAHM 3a THPIOBMA, aKO €a
IpUAOGKTH ¢ Iiel IOBTOPHA IOKyNKa B 6113K0 Gbleme. DUHAHCOBY IACHBH, OIpEeeHH
IPY IbPBOHAYAIHO IPU3HABaHE KaTO TaKWBA II0 CIIpaBelJIMBa CTOHHOCT B mevaadara WiIu
zarybara, ce OmpeZiesIAT KaTo TAKWBa KbM [JaTaTa Ha I'bPBOHAYAJIHO IIPH3HABAHE, CAMO aKO
ca u3I'pIHeHU Kpurepunte Ha MCPO 9.

iv. Ilacueu, é pesyamam Ha omnuceaHe HA UHAHCOE AKMUEB, KOemo He
0omzo06apa Ha Yceaosusuma uau npu nodxoda Ha npoodsaicasaiio
yuacmue

,B;py}KeCTBOTO OTUHTa (I)I/IHaHCOBI/I IIaCHBH B Ta3Uu KaTETrOPpU:A, KOraTo JaAcHO IIPDEXBBPJIAHE Ha
q)I/IHaHCOB AKTHB HE BOAU [0 OTHHCBAaHE, WIKH KOraTO HHUTO IIDEXBBPJIA, HUTO 3aila3Ba IIO
ChIECTBO BCHUYKH PHCKOBE W H3TOOHW OT cobCTBEeHOCTTA U € IIPDHAJIOXKEH IIOAXOABT 3a
IPpOABJEKAaBaIIo y9acTue.

HpyxecTBOTO oOleHABa (PHHAHCOBUTE ITaCHBHM B TasW KATETOPHSA IO CTOMHOCTTa Ha
[OJIydeHOTO BBb3HArpakieHue, KoraTo (UHAHCOBHAT aKTHB HE € OTHHCAH H IO
aMOPTH3HMPAaHaTa, WIH CIPaBe[jINBa CTOHMHOCT Ha IIpaBaTa M 3aJ[b/DKEHHUATA, CIIPAMO TOBa
KaK ce OLeHABA (DHHAHCOBHUAT aKTHUB C IIPOIB/IKABAINO YYACTHE, KOTATO TO3HU IIOAXOJ, €
IPUIOXKEH.

v. AHzadCUMeHMu 3a omnycKkaHe Ha Kpedumu ¢ AUXEeH NPOUEHIT No0o
nasapHusn

ﬂpy}KeCTBOTO oneHABa (bI/IHaHCOBI/ITe IMaCHBH KaTO aHTAXUMEHTH 3a OTIIyCKaHe KpeauT C
JINXBEH IIPONEHT IIO/, IIa3apPHHKA, KOraTo TC OTTOBAPAT Ha yCIOBHATA 3a TOBA — TO Ja € II0EeJI0
dHTAXKUMEHT 34 TAKbB HHCTPYMEHT.

HOCIIe,E[BaHIO, AHTAXXHMEHTH 3a OTIYyCKAaHE€ KPEAUT C JIUXBEH HPOIEHT IO Ia3apHUs ce
OIIEHsIBAT II0 IO-BHCOKATA OT CTOHMHOCTTA Ha KODPEKTHBA 3a 3ary61/1, OIIpeac/ieHa aHaJIOIrH4YHO
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Ha (UHAHCOB aKTUB, OTYUTAH 10 AMOPTU3HPaHA CTOHHOCT, B ChOTBETCTBYE C pasfes 2.13.1.4.
OGesrenka Ha (UHAHCOBU MHCTPYMEHTH FUIM IThPBOHAYAJHO IIPHSHATATA CTOMHOCT
HaMaJIeHa, KOraTO € YMeCTHO, ¢ KyMyJaTHBHATa CTOHHOCT HAa WPHUXOAWTE, TPU3HATH B
croTrBercTBre ¢ MCPO 15.

vi. Cecmae Ha puHaHcosumMme nacusu

U HAHCOBUTE IIACHBU HA APYKECTBOTO KBM KPas HA OTYETHHS IIe PHOJ BKJIIOUBAT:
- IOJIy9eHH 3aeMH, ThPrOBCKH M JPYTH 3aJBJDKEHUs OTYUTAHH IO aMOPTHU3HUpaHa
CTOHHOCT

2.13.2.4 OrnucBaHe, Ievyajaou U 3aryon

®rHAHCOB ITAaCHB Ce OTIIMCBA, KOraTo 3a4b/IDKCHHETO 6’5/:(e oraceHo, WiH HpeKpaTeHo, HIIX
usreue. Korarto ChIIIECTBYBAII] (l)I/IHaHCOB 11aCuB 6'I)IIe 3aME€HEH C JApyr oOT CbIouA
KpeajuToaaTel IIpK ChbBBPUICHO Pa3/INYHHU YCIIOBUA, HJIM YCIOBHUATA Ha CHIECTBYBAL IIaCHB
6’b,D;aT ChINECTBCHO IIPOMEHEHH, Ta3h pa3MAHa HWIH MO,E[PI(I)I’IKQ.HHH Ceé TpeThupa KaTo
OTIINCBAaHE Ha I'bPDBOHAYAJIHMA IIaCUB U IIPDH3HABAHE HA HOB.

PazmuxaTta mexny 6anaHcoBaTa CTOMHOCT Ha (PUHAHCOB HAaCHB, KOHTO e Oy ypemeH WiIH
IpexXBbpJieH Ha JIpyro JIHMIE, U IUIATEHOTO Bb3HATPAKIEHHE, BKJIIOUHTENHO BCIKAKBH
IpeXBBPJICHH HellapUYHU aKTHBH MJIM [OETH WHACHBH, C¢ IpH3HaBa B Ilevyanbara WIH
3arybara.

2.14 ITapuunu cpeacrea

[TapuuyHmTe cpefcTBa BKJIIOUBAT HApUYHU CpeficTBa B Opoll W 0Ge3CPOYHU JIEMIO3UTH,
CBbOTBETHO B JIeBa U BHB BaJIyTa.

HapI/IT-IHI/ITe €KBHBAJICHTH Ca KPaTKOCPOYHH, BUCOKOTHKBHUIHHN HHBECTHITVH, KOUTO Ca JIECHO

oOpBIlaeMy B KOHKDETHM HMAapUYHH CYMH UM ChAbDXKAT HE3HAYMTEJIEH PHUCK OT IIPOMSAHA B
CTOHHOCTTA HM.

2.15 KanuraJy u pesepsu

CobcTBeHUAT KamuTas Ha J{Py»KeCTBOTO Ce ChCTOU OT (PHUHAHCOB Pe3yJITar.

2.15.1 dunancoe pesyamam

duHAHCOBUAT pe3yJsTaT BKIIIOUBA HATPYIAHH ITedYajadu M 3aTyOM OT MPEeAXOMHH IOAMHH, 32
YUATO CMeTKa Ce OTPa3sABAT KOPEKIMH Ha TPEIKy, IPOMEHH B CUETOBOAHA IOJUTHKA WJIH
IIpH IIpeMUHaBaHe KBbM HOB CUETOBOZEH CTAH/AApPT, KOraTo TOBA € HM3PHUYHO pa3peleHo,
KakKToO U neuanba wiu 3aryba 3a mepuoga.

2.16 Ilpuxoau, Apyru 10xX0au, (PHHAHCOBU MPHUXOIU

JpyKeCTBOTO PasIeXAa U IPeJCcTaBA NOoIydeHUTe Bb3HAarPAKAECHHUA OT KJIHEHTH U APYyTH
COEJKH B TPU HAIIpAaBJIEHUA, KaTO MPUXOAW BBH3HUKHAIH B X0[a Ha oOHWuaiiHaTa JNeHHOCT
(IpUXoAM MO JIOTOBOPHU € KJTHEHTH), KaTO IPYTH JOXOMAM, Bb3HUKHAIN OT JEeMHOCTH, U3BBH
OCHOBHATa, HETO OT CBBP3aHHUTE Pa3XOH, U KaTo (PUHAHCOBU IIPUXOAY, BH3HWKHAIH BBHB
BP'b3Ka C GUHAHCOBU UHCTPYMEHTU U HHBECTUIUH, HETO OT PA3XOJHUTE II0 CAEJIKUTE, KOraTo
TOBA Ce U3UCKBA OT IPIWIOXKIMAaTa CueToBoHa 6aza.

JpyKeCcTBOTO OTYMTA JOTOBOD € KJIHEHT caMo, ako: TOU € 0J00peH OT CTpaHuTe, IpaBaTa Ha
CTPaHHTE IO OTHOIIEHHEe Ha CTOKUTE U YCIyTUTEe, KOUTO ce MPEeXBBPJIIAT, KAKTO YCJIOBUATA 3a

23




»IT'APA TINIMCKA” 331
IIpuioskeHNA KM roaunreH (HHaAHCOB OTYET 3a 2025 FOAUHA

IUTalmage, ca I/I,Z[eHTI/I(i)I/IHHpaHI/I, JOTOBOPBT € C THPrOBCKa CHUIHOCT U MMa BEPOATHOCT
Hp}/')KeCTBOTO Ja IIOJIy9H Bb3HarpaXA€HueTo, Ha KOeTO TO O4YaKBa Jla kMa IIpaBo.

2,16.1 IIpuxodu no dozoeopu ¢ KaueHmu

JIpy’X€eCTBOTO OTYHTa Bb3HAIPAKAECHUATA, KATO IPUXOAH OT JOTOBOPH € KJIHEHTH, CAMO aKO
KOHTPareHTsT IO JOrOBOpa € KIHMEHT — T.e. CTPaHa, KOATO € CKJIIOYMiIa JOTOBOP C
Jpy’X€ecTBOTO, 3a Ja HOJYy4YH CTOKH MJIM YCJIYyTH, KOHTO ca IIpefMeT Ha obudaliHaTta My
IelHOCT, B 3aMsAHA Ha Bh3HATPAKICHHE,

2.16.1.1 aeaTndunupane Ha JOroBOp

i. Cmpoumearu dozoeopu

CrpoutesHuTE YCIYyTH [0 H3rPa’kAaHe, PEMOHT M PEKOHCTPYKUMA Ha UHQPPACTPYKTYDHU H
ApyrH ODeKTH ce M3IIBJIHABAT IO aKTHBU, KOWTO HE ca COGCTBEHOCT Ha JIpy»ecTBOTO, TO
HjMa KOHTDPOJ BBPXy TAX M Te He Morar Aa OBJaT H3IOJ3BAHH AJITEPHATHBHO OT HErO.
Croxure u ycsIyruTte II0 TaKMBa JIOTOBODH Ce MIPOJIaBaT 3ae/H0, KaTo 0OMJYaiiHo ChCTABIIABAT
efHo obemaHHe KbM KJIMEHTa, ChOTBETHO €HO 3abJDKEHHE 3a M3IbIHEHHEe, KOUTO He ce
H3IIBJIHABAT €JHOKPATHO H IIPOAB/IKABAT IIpe3 MOBede OT eIUH OTYETEH IepPUO.
CrpouTesIHHNTE [OTOBOPU Ca € HAH-CHIIECTBEHO 3HAYeHHWe 3a (DUHAHCOBHA OTYeT H
JpyxecTBOTO KaTo IAJIO.

ii. ITpodasc6u Ha npodyxkyus, cmoku u ycayau

IIpoga:x6ute Ha MPOAYKINA, CTOKA U YCJIYTH, Ce U3BBPIIBAT OTJEIHO, KATO €HHU OT TAX He
3aMEHAT, MPOMEHAT WX aJaluTHPAT JPYTH OT TAX. [py»ecTBOTO NpEXBBPJA KOHTDOJA U
KJIHEeHTHTe MOraT [la Ce BB3IIOJ3BAT OT HOJIyIYeHWTe CTOKHM U YCJIYTH, KaTO I'M HM3II0JI3BaT,
norpe0ABaT WM IpozaBaT. IIpH HAKOH DaMKOBH JOTOBOPH 3a JOCTaBKH — YCAYTH C
MEXaHH3alust ¥ TPAHCIOPT, CTOKUTE B YCIYTUTE ce IIPEXBBDJIAT B CEPUsI M KOHTPOJIBT Ce
IPEXBBPJIA C TEYEHHE Ha BPEMEeTO, KaTO KJIHEHTHTE eJHOBPEMEHHO IIOJIyYaBaT U IoTpedsaBar
IOJI3UTe OT JIeWHOCTTa Ha J{pyKeCcTBOTO.

2.16.1.2 HNpenTuduimmnpane Ha 3ab/JI:KeHUA 3a H3IIbJIHEHUEC
i. Cmpoumeanu dozoeopu

B ZAOIrOBOPHUTE 3a CTPOUTEJICTBO Ca MNOCOYEHH CTOKHUTE M YCJIIYTHUTE, O6€IlIaHI/I Ha KIJIHKEeHTa,
KaTo Ha Ta3Hu Oasa Z[pyDKGCTBOTO I/I,ZLGHTI/I(I)I/IIII/Ipa H OII€HABa 3a4Bb/I’KCHHUETO 3a U3II'bJIHEHUE
II0 IOTOBODaA. B usmrpiHEHHE HA TE3HU JAOTOBOPH U B PE3YJATAT HA HeﬁHOCTTa Ce Cb3JaBa I/I/I/IJII/I
HOZ[O6PHB&T aKTHUBH, KOHUTO C€ KOHTPOJIMpAT OT KJIHEHTHUTE, B XOJa Ha pa60TaTa mo tax. B
Ta3u BPB3Ka, IIO TE€3U AOTOBOPH C KIHEHTH, Z[py)KeCTBOTO I/IIIGHTI/ICIJI/II_II/Ipa 3abJIXKECHHA 3a
H3IIBJIHEHHUE, YJOBJIETBOPABAHU C TeYEHUE Ha BPEMETO, ChOTBETHO IIPH3HaBa IIPUXO/IUTE, Ha
KOHTO CYHTa, 4€ HMa IIPABO, II0 BeYe YIOBJIETBOPEHUTE 3aAB/LKEHMS C TEUEHHE Ha BPEMETO.

ti. IIpodasc6u Ha npodyxkyusn, cmoxu u yeayau

IIpu ripomax6uTe, IPU KOUTO IPOAYKIIUATA, CTOKHTE U YCIYTUTE Ce MOJIyYaBaT OT KIHEHTHTe
W Ce HU3MOA3BAT, NMOTpeOABAaT WM IIPOAABaT OT TAX, Ce WUAEHTHGUIMpAT OTAETHH
3a[IbJ/KEHUA 34 U3IIbJIHEHKEe, KOUTO ca PasrPaHUYMMU OT ApyTrH. Te ce U3IBIHABAT KBM
OIpe/Ie/ieH MOMEHT BBbB BPEMETO, 3a KOETO Ce IIPU3HaBaT IPUXONH, B pasMep, B KOUTO
JlpyxectBoTo IpueMa, 4e uMa Ipaso. IIpum mposax6u Ha CTOKM U YCJIYTH IO PAMKOBH
CIIOpPAa3yMeHHUA KOHTPOJBT BBPXY TAX Ce IPEXBBPJIA ¢ TEUeHHUE Ha BPEMETO, KATO TE ¢a YacT
OT €HO WJIY IIOBeYe 33 b/UKEHHA 34 U3IIbJIHEeHHUe, YIOBIECTBOPSIBAHO C TEYEHHE Ha BPEMETO.
3agbp/KeHUATa 32 YAOBJIETBOPABAHU C TEUYEHHE BPEMETO Ce OTYMTAT AHAJIOTHYHO Ha
CTPOUTETHUTE JIOTOBOPH.
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2.16.1.3 ITena Ha cAenkara — oIpee/iaHe U pasnpeaeiaHe
i. Cmpoumeanu dozoeopu

IenaTa Ha cle/IKaTa € cyMara Ha Bb3HArpakJIeHHETO, Ha K0eTo Jpy»KeCcTBOTO OUaKBa /la MMa
paBo, B 3aMAHA Ha NPEXBBPJIEHHUTE CTOKHU U YCJIYTH, KOMUTO OOHMYafHO ca 4acT OT eIHO
3albJDKEHNE 3a W3I'IHEHHe. DBb3HarpaX/IeHuWATa II0 CTPOUTENIHWTE JOTOBOPDH ca
¢burcupaHu, KaTo MOTaT Ja IPeTHPIAT IPOMEHH B Pe3yJITaT Ha POMEHH B IleHaTa M/uiu
obxBaTa Ha JOTOBOPA.

[Ipomsanara B OroBopa ce OTYMTa KaTo OTZeJIeH JIOTOBOP, KOraTo O0XBaThT U IIEHATA MY ce
pasmmpABaT ¢ HOBU CTOKH U YCJIYTH, KOUTO MOTAT Ja CE€ MOJI3BAT OTAEJHO OT KJIHUEHTA.
ObuuaitHo 06XBaTHT HA OTOBOPA MOJKE /Ia CE PasIIMpH ChC CTOKH M YCJIYTH, KOUTO He ca
OTZEeJHH M c€a dYacT OT eIHO W/WIH CBINOTO 3aIb/LKEHHe 3a H3IIbJAHEHHe, KaTo
KyMyJIaTHBHUAT e(eKT BbpDXy LieHaTa Ha CJeJIKaTa W H3MepBaHETO Ha HaIpelbKa ce
[P¥3HAaBa TeKyIo KbM JaTaTa Ha H3MEHEHUETO.

it. IIpodaic6u Ha npodyryusn, cmoxu u yeayau

Ilenata Ha cgenkara, ONpU NpofakOM HA IIPOAYKI(HsS, CTOKM W YCIAyTH, € cyMara Ha
Bb3HATPAXKAEHHETO, Ha KoeTo JIpy:KecTBOTO OYakBa Jia WMa IIPaBO, B 3aMsHA Ha TAX.
CrokuTe H yCIyruTe ce IPOoJiaBaT OTAEIHO H/HMJIM B CepHsd, ChOTBETHO MOTAT Jia (JOpMHpAT
OTZIEJTHO 3aIbJIKEHHE 32 U3II'bIHEHNe WIH 9acT OT TaKOBa. JJOroBopHuTe MOTraT Zia MPeThPIAT
INpOMEHHM II0 OTHOIIEHHe Ha IeHaTa u/win 00XBaTa, CHOTBETHO IIO0 OTHOIIEHHE Ha
3aIBJIKEHUETO 32 M3II'bJIHeHNe. Bh3HarpakieHuATa Iy NPOoAaKOH Ha MPOAYKIIKA, CTOKH U
YCIyTH ca JOTOBODEHM M OOHYaliHO He CBHIBPXKAT eJIeMEeHTH Ha IIPOMEHJIMBO
Bb3HATPAXKEHUE.

HpOMeHI/ITe B AOroBOpHTe, KOUTO 3acAraT IleHaTa u obxBara UM, C€ pasrjexgaTr KaTo HOB
AOTOBOD, KaTO ca /:[O6aB€HI/I HOBHU CTOKH H YCIYT'H, OT KOHTO KIHMEHTHTE MOTrarT Oa ce
BB3IMOJI3BAT IIPAKO, & KOrato €€ 3aMEHAT CTOKHU U YCJIYTH CTAPUAT Ce IpHeMa 3a IpeKpaTeH.
HpOMeHI/I B OCHHUTE, KOHTO HE 3acArar obxBara Ha AOTOBOPHUTE, C€ DpPa3IIpeaciiaT KbM
SaAPJIZKEHNA 34 U3I'bJIHEHHEe, KOUTO He Ca YyAOBJETBOPEHU, M3LATI0 IIH YaCTHYHO. HpI/I
IIPOMEHH B obxBara PI/I/IJII/I OEHUTE Ha JOTOBOPH 3a MOCTaBKH Ha CTOKH U YCJIYT'H, KOUTO HE ca
OTHEJIHM M Ca YacT OT €AHO HU3LAJI0 WK YaCTHYHO HEYJOBJETBOPEHO 3aib/DKEHHE 3a
U3II'BJIHCHUE, KyMYJIAQTHBHUAT E(I)eKT BBPXy U€HaTa Ha cCAeJKaTa B H3MEpBaHETO Ha
HallpeAbKa Ce IIpH3HaBa TEKYIIO KbM JaTaTta Ha U3MEHEHUETO.

2.16.1.4 Ilpu3HaBaHe HA IPUXOIU
i. Cmpoumeanu dozoeopu

pr)KeCTBOTO IIpHU3HAaBa IIPUXOJHU II0 CTPOUTCIITHUTE NOTOBODH Ha bazaTa Ha 3aBJIXKEHHUETO
3a HU3IBJIHEHHE, YIOBJIETBOPABAHO B TEYCHMHE Ha BPEMETO, CAMO aKO € B CBCTOAHUHE Ja
HaripaBu obocHoBa OL€HKa Ha CTEIIEHTa Ha Hallpe/lbKa KbM II'bJIHOTO yAOBJIETBOPABAHE Ha
3aIbJIKEHNETO 3a u3nbaHeHne. CTermeHTa Ha HanpeabKa KbM 3aBBPIUBAHE CE IIpepasriiexaa
KBM Kpas Ha BCEKH OTYECTCH IIEPUOI.

3a H3MepBaHe Ha Hallpe/bKa 3a BCAKO 3a4BbJLKEHUE 3a HU3NbJIHCHHE, YAOBJIETBOPEHO C
TEUYEHUE Ha BPEMETO Ce IIpUara €JUHeH METOL, IIOCJIENOBATEIIHO 3a CXOAHH 3aAbJDKEHUA 3a
U3IIbJTHEHUE M o0cTosATeacTBa. OOHUaliHoO 3a onpefeAHe Ha HallpeabKa II0 JOTOBOPUTE, Ce
IOJI3BAT METOAHWUTE Ha BJIOXKEHHTE PECYpPCH, HO-CIEIHMAIHO 6IOII)I{eTI/I Ha OYaKBaHHUTE U
HeﬁCTBHTeHHO HU3BBPHICHUTE Pa3xX0o[u, ChC CBOTBETHHTEC KODEKIHH 3a pa3XxoJu, KOUTO He
AOIIPHMHACAT 3a HalIpeAbKa I10 JOTOBOPA WJIM Ca HENIPOIIOPUHOHAJIHH Ha HETO. I[OI‘OBOPI/ITG 3a
CTPOUTEJICTBO Ca Ha basa TBBpAa II€Ha U I[py}KeCTBOTO CUHhTa, Y€ METOADBT Ha BJIOKCHUTE
PECYPCH € II0-YMECTECH OT METO[a Ha IPOAYKIHATA, JOKOJIKOTO IIPH BTOPHA ca HeO6XO,Z[I/IMI/I
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JOIBJIHUTESTHH PecypcH, OcOOEHO BpeMEBH 3a OCUTrypsiBaHe Ha uHpopManua. Cpmio u
nopazu ¢axra, 4e ca Bb3MOXKHH IIPOMEHH IIO OOEIaH¥ CTOKH U YCJIYTH, 0e3 OTparkeHue
BBPXY LeHaTa Ha CesKaTa U 33 b/DKeHUETO 32 U3MbJIHEHNE, KOETO Ile OTPAHHYH OIeHKATa
Ha KyMyJIaTUBHMA e(EKT, B 9JaCTHOCT OT IIPOMeHUTe, U 3a IOTOBOPA KaTo II0, 0COOEHO IIpH
IpHIaraHeTo U Ha JPYTHA IOAXO,.

JpyecTBOTO IpHU3HABA IPHUXOAM IO 3aJBJDKEHHE 3a H3IIbIHEHWE, YIOBJIETBOPABAHO C
TeUYeHHe Ha BPEMeTO, caMo [I0 CTelleHTa Ha HAIPAaBEHUTE Pa3XOfH, KOTaTo He € B ChCTOSHHUE
Ja W3MEpH pa3yMHO Hallpelbka KbM IIBJIHOTO My YAOBJETBOPABAaHE, HO oOdYakBa Ja
Bb3CTAHOBH HAIPaBEHHTE Pa3XOAM 32 TOBA, KAKTO M KOTATO H3BBPIIEHHUTE Pa3Xofy ca
HEIPOIOPIMOHAIHY Ha HalIPEe'bKa, C OIJIe/l JOCTOBEPHOTO IIPEMICTABSIHE HA PE3Y/ITATHTE OT
NEUHOCTTA.

ti. IIpodasic6u na npodyxryusn, cmoxu u yeayau

HpI/IXO,ILI/ITe o HpOILa}K6I/ITe Ha IIPOAYKITHNA, CTOKH B YCIIYTH C€ IIPHU3HABAT B CHbOTBETCTBHE C
YAOBJIETBOPDABAHETO Ha 3aB/DKCHHUATA WIH B OIpeJejieH MOMEHT BbB BPEMETO HIN C
TE€YeHHEe Ha BPEMETO. HPI/I 3aAB/DKEHUSA YAOBJIECTBOPDABAHH C TEUYCHHE Ha BPEMETO,
IPpUXOAXUTE CE€ IIpPHU3HaBaT, CaMO aKO MOMX€ Ja HalpaBH obocHOBa OIlcHKa Ha CTEIIeHTa Ha
Hallp€’bKa KbM II'B/IHOTO YZIOBJIETBOPABAHE HA 3a//b/KEHHETO 3a U3ITbJIHEHHE. Cremnenra Ha
HanpeAbKa KbM 3aBbPIIBaHE Ce IIPEPA3IJICKTA KbM Kpad Ha BCEKHM OTYETECH ITEPHUO/.

3a H3MEPBaHe Ha HallpEeabKa IIPH IPOAYKIHUATA U CTOKHUTE CE IIOJA3BAT METOAUTE OTYUTALIN
IPOAYKOHATA, a IIpH YCOIYTUTE METOAWTE OTYUTAIlUX W PECYPCHTE, KaTO TOBaA Ca : IPEeKH
OI€HKH Ha IIPEXBBPJICHUTE NPOAYKIHA 1 CTOKH U 6IO,H)KeTI/I Ha pa3xonure, CbC ChOTBETHUTE
KOPEKINH 3a pa3xoJu, KOWUTO He JOONIPUHACAT 3a HalpeabKa IO OOTOBOpa HWIH ca
HEIIpOIIOPITHOHAJIHHU Ha HETrOo. ,pr}KeCTBOTO CUHTa, 4e€ II0JI3BAHUTEC METOMH Ca YMECTHH,
AOKOJIKOTO, ChOTBETHO, TO KOHTPOJJIHPA IIPDOAYKIUATA U CTOKHUTE IDEAH Ja TH NIPEXBHPJIH Ha
KINECHTHUTE, KOCTO OCUIypABa HaleXaHAa I/IH(l)OpMaI_[I/IH N H€ H3HUCKBa OOIIBJIHUTEIHH
pecypcu, a 110 OTHOINECHHE Ha YCJIYTUTE IIeCTH TaKuBa, KaTO ChIIEBPEMEHHO eIHMMUHHUPAa
OrPpaHUYCHHUATA 3a OTpa3ABaHEe Ha KyMyJIaTHBHH e(beKTI/I, KOHUTO creaBa Ja Ce€ IPH3HAaAAT,
KaKTO B KOraro ToBa € H606XO,Z[I/IMO.

Koraro JIpy»xecTBOTO HMa IIpaBO Ha BB3HATPAXKAEHWE OT KJIWEHT B pasMep, KOMTO
CBOTBETCTBA JUPEKTHO Ha CTOMHOCTTA Ha M3BBHPIIEHATA AeHHOCT 38 HErO KbM CHOTBETHATa
JaTa, IPH3HABa IPUXOJHU B pa3Mepa, 3a KOUTO MMa IIPaBo Ja usnaze daxrypa.

JIpy’KeCTBOTO NpH3HABA IPHXOAHU MO 3aIb/DKEHUE 33 H3IIbJIHEHHE, Y/IOBJIETBOPSABAHO C
TeYeHHe Ha BPEMETO, CaMo /IO CTeIleHTa Ha HallpaBEeHHTE Pa3XO/IH, KOTaTo HE € B ChbCTOAHUIE
Ja W3MEepH PpasyMHO HalpeZbka KbM II'BJIHOTO My YAOBJIETBOPSIBaHe, HO OdYakBa Ja
BB3CTAHOBU HAIIPABEHWTE Da3XO[W 3a TOBA, KAKTO M KOraTo H3BBPIIEHUTE DasXOAu ca
HENPONOPIIMOHAIHY Ha HaNPEZbKA, ¢ OIJieZl IOCTOBEPHOTO IIPE/CTABSIHE HA PE3YJITATUTE OT
JeHHOoCTTA.

2.16.1.5Pazxoau mo goropopure

Jpy*eCcTBOTO IPH3HAaBa 'BATOTPANHN aKTUBH 32 AOIIBJIHUTEHH PA3XOAH 34 ITOCTATaHe Ha
JOTOBOD € KJIMEHT, CaMO aKO CBIMECTBYBAa BB3MOXKHOCT Ja ' BBH3CTAHOBH BIIOCJICIICTBHE.
TaxuBa pasxogu Morart fja Ob1aT KOMACHOHHY, OOHYCH WIH APYTH CXOMHHU YCJIYTH, KOWTO He
brxa OHyIM IOHECeHH, aKO IOTOBOPHT He € CKIoueH. TakuBa akTHBH CE OTIYUTAT B ChCTaBa Ha
IBATOTPAUHNTE AKTUBH, KAaTO CE IPEJCTABAT OTAEJHO B IOACHUTEHHTE CBEACHHA KBM
OuHaHCOBUA OTYeT. /JIpy:kecTBOTO mpmiiara IPaKTHYeCKH IejiechobpasHaTa MSApKa,
npensuzena 8 MC®O 15, 1 He NIpu3HaBa aKTHUB OT Pa3xOfd 32 IIOCTUTAHE HA JIOTOBOD C
KJIMEHT, aKO OYaKBaHHsA CPOK 32 aMOPTH3alliA Ha aKTUBA, KOUTO B IPOTHUBEH CJIydali e Ba
Jia ce IIpH3Hae, € e/[Ha TOAMHA WIH ITO-KPaThK.

HPY)KGCTBOTO NpHU3HaBa aKTHBH OT Pa3xOJuTe, HAlIPpAaBEeHU I10 HM3IIBJIHEHHETO Ha AOTrOBOP,
dKO Te He IIonazar B obxBara Ha APpyT CTaHAapT U Morar ma 6’bﬂaT OTHECEHHU IIPAKO KBbM
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JaZCH JOTOBOD, HO,Z[O6pHBaT pecypcure, ¢ KOuTo 11e 6’b,D]aT YAOBJICTBOPEHH 3ab/IXKCHHUATA 34
N3II'bJTHEHHE H C€ OYaKBa Ja 6’bI[aT Bb3CTaAaHOBEHH.

2.16.1.6 Casnjga mo JoroBopure

I[py)KGCTBOTO IIpridHaBa H IIpeACTaBA KaTO B3€MaHE II0 JOrOBOPH C KIHEHTH BCAKO
683y0JIOBHO IIpaBO Ha Bb3HarpaXXJacHHue. KoraTto kImeHTHTE IIO JA0roBOpH 3aruiamar
Bb3HarpaXJeHue Hjin ,Z[py}KeCTBOTO HMa IIpaBO Ha TaKOBa, Ipeau ga 6’I>Z[aT IIpexXBbpJIEeHU
CTOKHTE U yCJIYTUTE, CYMHUTE Ce IIPEJCTABAT KaTO IIaCUBH II0 IOTOBOPDH. Koraro ﬂpy)KeCTBOTO
H3IIBJIHABA 3aB/DKECHHETO CH B HNPEXBBPJIA CTOKH W YCUIYTH Ha KIHEHTH, IPEeaH Te 3a
IUIaTAT, CYMUTE, H3BbH 663yc.HOBHI/ITe B3€MaHHNA, CE€ IIPEACTABAT KAaTO aKTHBH I10 JOrOBOPH.

besycsioBHUTE B3eMaHU:A, aKTUBUTE M ITACUBUTE II0 JOT'OBOP Ce MIPEACTABAT 3a€/THO B CTATHA
TBprosecky B3eMaHuA U THProBekH 3agbLkeHHA B OTduera 3a (PMHAHCOBOTO CHCTOAHUE, U
HOOTZENHO B IOACHUATESIHUTE NPUIOKEHUA KbM OHUHAHCOBHA OTUET. AKTHBUTE 10 JOTOBOPH
¢ KIMeHTH IIOJUIeKaT Ha IIperjyiefi 3a o0e3leHKa, B CHOTBETCTBHE C pasmen 2.13.1.4.
OGesnienka Ha (PUHAHCOBU UHCTPYMEHTH, chritacHo MCOO 9.

OOnuafHHAT MOMEHT Ha IUIANAHUATA [0 JOTOBODUTE € KIHEHTH CIIPAMO
JIOBJIETBOPSIBAHETO Ha 3a[BJDKEHHATA 332 UBII'BIHEHHE IO TAX, KAKTO U 3aBHCHMOCTHTE B
TOBa OTHOINEHHE, Ce Pa3rpaHNYaBaT OCHOBHO II0 JIOTOBOPUTE 33 CTPOUTEJICTBO U KOTOBOPUTE
3a NposiakOu Ha IPOAYKIHSA, CTOKU U yoIyru. IIpu cTpourtesiHuTe J0rOBOPH, JpyKeCcTBOTO
YZOBJIETBOPABA 33 b/KEHUATA 32 U3II'BIHEHNE B TEUEHHE HA BPEMETO, 00NYAHHO IIOBEYE OT
e[UH IepHoJ|, KaTO IPH3HABA NIPHUXOJAU KBM Kpas HA BCEKH €IWH, B ChOTBETCTBHE ChHC
CTENeHTA Ha HAIpeAbKa IO JOTOBOpPA, KAaTO HA TO3M eTanl OOHYANHO He € HeoOXOmumMo
omobpeHue OT cTpaHa Ha KiMeHTa. Ho IpefBU TOBa, 4e OOEKTHUTE M CBBP3AHHTE C TAX
nefHOCTH ca IIpefiMeT Ha cllenM(pUYHHN 3aKOHOJATEHHU PAa3nopendu, MpU 3aBbPIIBAHE Ha
nelHOCTHTe IO IOTOBOPA, ca IPeABUIEHU U Ce U3UCKBAT OUpeneseHd (POpMaIHU eHCTBYSA,
BKJIIOYMTEJIHO IIpHeMaHe ¥/uiau o00peHMe OT KJIMeHTa ¥/WIN TpeTa CcTpaHa, Ha 6as3a Ha
KOeTO 4acT OT B3eMaHHATA IO JOTOBOPHUTE CTaBaT 0€3yCIOBHM, a BIIOCJIEICTBHE CE 3alljIalnar.
JIOKOJIKOTO IIPH CTPOUTEJICTBOTO ce ITOI00PpABa aKTUB, KOUTO € KOHTPOJIMPAH OT KJIUEHTa, TO
MOJKe eJHO3HAIHO Jia ce OIpe/iesil, Ye CTOKUTE U yCIyTUTe [0 JOTOBOPa €a My IPEXBBPJIEHH,
CBOTBETHO Jja ce IIPU3HAAT IPHXO/IUTE II0 Beue yIOBJIeTBOPEHUTE 3a/Ib/LKeHUA. B pesyarar
Ha Te3u OOCTOATEJNICTBA, BB3HMKBA pAa3sMHHABaHE BBB BPEMETO MeEXAy MOMEHTa Ha
IpH3HABaHe Ha IIPUXOJAMTE IO JOTOBODUTE 33 CTPOUTEJCTBO, CHOTBETHO O€3yCIIOBHHTE
‘B3€MAHMA Y AaKTHBHUTE II0 JOrOBOP U MOMEHTAa Ha NOJydYaBaHe Ha IUIAIIAHKSA, KaTO
0OMYaWHUAT CPOK 32 IIOTACABAHETO UM BapHpa H € B PAMKUTE ChOTBETHO Ha 60 - 180 AHU U
180 - 360 guu. IIponaskbuTe Ha MPOAYKIIKA, CTOKU U YCIIyTH, OOMKHOBEHO He HOJJIeKaT Ha
crienrGUUHY PETYJIalliU, KaTO B [I0BEYETO KOHTPOJIBT BBPXY TSAX C€ IPEXBBHPJIS BeHAra Ha
KIMEHTA U/HJIU Te ce MOTPeOsABaT OT Hero IpH IIPEJOCTaBsAHe UM, ¢ KOETO Ca Y/IOBJIETBOPEHU
3a[IbJDKEHUATA 32 H3IIbiAHeHHe. IIpu HAKOM Npojax6m HA CTOKH W YCJIyTH, IPU KOHTO
3aIB/DKEHHETO 3a H3II'BJIHEeHHe ce YJOBJIeTBOPABA C TeUeHHe HA BPEMETO, € HYKHO
IpHeMaHeTO OT CTPaHa Ha KJIMEeHTa Ha eTalll WIXW KbM Kpas Ha joroBopa. [lmamanusara mo
Te3U JJOCTABKU BapUpAT, HO ca ¢ pAMKHTE Ha OOMUYaliHaTa ThPrOBCKA MPAKTHKA.

OO6uuailiHo IpU AOTOBOPHUTE 3a CTPOUTEJICTBO, KOUTO €A HAW-3HAYUTENHU 32 (DUHAHCOBMTE
oT4YeTH U JIpy>XKecTBOTO KaTo IAJI0, IUTAIaHUATA ca OIpeJieleHN KaTO CyMH M CPOKOBe, U
crioper Buga ¥ obeMa Ha 06eKTa, B OT/IEJTHY CJIyYau, ¥ CIIOPE/T Bh3I0KUTEIS U U3TOYHUKA Ha
(buHaHCHpaHe, BKJIOYBAT aBaHCOBO IIAalIaHe B pa3Mep 10% — 20%, MEKIUHHMU IUIAIaHUs B
pasmep 60% - 80% u oxoruaresHo wiamane. [IpekuTe wWin KpaliHUTE BH3I0KUTEIN, KOraTo
IPYKECTBOTO € IIOJU3IIBIHUTEJN, ca IMyOJMYHM, & OCHOBHHUTE JIOTOBODHUTE M YCJIOBHUATA Ca
pasHoo0pa3Hy, KaTO € BB3MOMKHO PA3IMYHU YCJIOBUA Ja ce IMpUJIArar 3a CXOHHH O00eKTH,
KakTo U oOpaTHO, B Pe3y/ITaT HAa KOETO BapHPAT, KAKTO pPa3MepHTe, TaKa M CPOKOBETE Ha
IIAMAHUATA. BbB BpB3KA ¢ 3aKOHOBH U3KMCKBaHUA, B MACOBUA C(JIy4aH, IO IOTOBOPUTE
3a CTPOHTEJICTBO ca OIIpeflesieHH TapaHIWU 3a J0OpO U3IMbIHEHKE, KOUTO IO CHINECTBO Ca
3abpKAaHM OT CTpaHa Ha BB3JIOKUTEJIUTe CyMU OT O0e3yCJIOBHHTE B3eMaHUA Ha
JpyXecTBOTO, 3a OLpeZesleH IMepHof, OOWKHOBEHO OT 12 JI0 24 Mecena. JIpy:KecTBOTO
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npueMa, Je He € HAIUIE € 3HaunTe/IeH KOMIIOHEeHT Ha (PHHaHCHpaHe 32 3abPiKaHUTE CYyMH,
HTOKOJIKOTO T€ Ca yCTAHOBEHH II0 3aKOH H II0 cMuchaa Ha MCPO 15 mpenocraBaT 3amuTa Ha
KJIHeHTa, KaKTO U Iopaju (akTa, ue B MaCOBHA CJIydyal IIpAKa WK KpaHHa CTpPaHa IO Te3H
AOTOBODH Ca OpraHd Ha Ibp:KaBHATA BJIACT, KOMTO He € B ChCTOSHWE Ha (DHHAHCHDA, B
KOHTEKCTa Ha ChABP/KAHUETO Ha CeJIKaTa, I'bK ¥ IPHHIUIHO. [lo oTHOIIEHNWE Ha cyMmuTe,
KOUTO KJIHEHTUTE 3aIUialllaT IPEJX CTOKUTE H YCIyTHUTe [a Ca MPEXBbpPJIEHH KbM THAX,
JIpyxecTBOTO KOpUrHpa ObelaHMa pasMep Ha 3aIUIaliiaHeTo 3a edeKTa OT HAJHYHeTO Ha
BHAYHTEJIEH KOMIIOHEHT Ha (PHHAHCHPaHe, KOTAaTO UMa TAaKbB U KOTATO CE 0YaKBa IEPUOLBT
MeXy IJIAIAHETO U IPEeXBhPJIAHETO Ja e HaJ efHa roguHa. Kopekiusara ce mpusHaBa KaTo
pasxozu 3a yuxBU B cratus PuHaHCOBH paszxonu B OTuera 3a moxoxute. B HAKOM ciyuam
CPOKOBETE II0 CTPOMUTEJHUTE JOTOBODH C€ YI'B/DKABaT, HO NPHYWHA HE3aBHUCEINH OT
JIpy>eCcTBOTO, KaTO IO HAKOM ca IOJydYeHH IUIAAHKA, OPHU IIbPBOHAYAIHKM OYaKBaHHA
CTOKHTE U YCJIYTUTE /1A Ce MPEXBBPJIAT B IIEPHOJ IO €[HA TONHHA. B Te3u cIyyan KOpeKIunTe
ce U3BBPIIBAT HEPCIEKTHBHO, KOTAaTO OYaKBAHUATA 32 HOBHA CPOK ca TOH zia Ob/ie Haf efHa
roIMHA.

3a HEYMOBJIETBOPEHUTE 3aAB/IXKCHUA WIH 3a YACTHYHO yZOBJETBOPEHUTE 3aB/KEHUA KbM
Kpasd Ha I€pHoja, 9acT OT JAOTOBOD C II'bPBOHAYAJIHO OYaKBaH CPOK O €/lHa TOOUWHA,
HPY)KGCTBOTO OIIOBECTABA O6HJ;I/LC{ Pa3MeDp Ha CAeJIKaTa, pa3nupeziesieHa 1o TAX U OYaKBaHUATA
KOra cie/ipa Jia c€ IIpU3HaAAT IIPHXOAUTE I10 TAX. ToBa 3acsira o6HMuaiiHO caMo CTPOUTEJIHUTE
AOTOBOPH, JOKOJIKOTO IIDH npo,u;axc61/ITe Ha IPOAYKIUA, CTOKU U YCIYI'H Bb3HATDAXKIECHHETO,
Ha KO€TO HMa IIPaBO KBbM OIIpeesieHa JaTta CbOTBETCTBA Ha CTOMHOCTTA HAa IPEXBBPJACHUTE
CTOKH U YCJIYTH, 3a KOUTO Ma IIPaBo Ja U3Ja/ie (baKTypa.

2.16.2 Jlpyau doxodu

B chcraBa ma apyruTe JOXOAM ce IPH3HABAT HETHUTE IOJOXKHTEJHU PE3yATaTH, KaKTO U
OpyTHH MOXOIY, KOWTO Ca peajn3WpaHu OT JPYTH [JeHHOCTH, M3BBH oOWdaiiHaTa 3a
Jpy*ecTBOTO, U/UIN ca HHIUIEHTHH. B cheTaBa Ha pyTuTe OXOIM CE OTIUTAT IPHUXOJUTE
OT ONEpPaTHUBEH JIM3HHT, B CHOTBETCTBHE ChC cUeTOBOAHATA HoauTHKa U MCC 17 — JlusuHr,
KaKTO M IPHUXOAWTE OT IPOAAKOM HAa MaTepuasud W ABJITOTPANHH AKTHBH, HETHO OT
GayaHCOBaTa UM CTOMHOCT, IIDH KOUTO IIPHXOJIUTE ce IIpH3HABaT, cbriaacHo MC®PO 15 B
MOMEHTA, B KOUTO KJIHEHTHT IIOJy4aBa KOHTPOJI BHPXY TSAX, ChOTBETHO 3aBJIKEHHETO 3a
U3UbJIHEHHE OBe yZOBJIETBODEHO, a pasXOfWTe€ B ChOTBETCIBHE C MPIJIOKHMHUTE
CYETOBO/IHA NIOJINTHKA U PEJIEBAHTHHU CTAHAADPTH, B IEPHO/IA, KOTATO € IPU3HAT IPUXOLLT B
CbCTaBa Ha [PYTUTE JOXOAM, CBINO TaKa, Ce IPEeACTAaBAT OTMHCAHWTE M HEIBIKHEMH
3aZ{bJIXKeHWs], BKIIOYBAINY (PMHAHCOBM IIACHBH W JAPYTH, KOHTO Ca IPEKpaTeHH WM Ca
U3TEKJIM, KaKTO W Pa3JHKM M OT OTHHCBAaHWUA, CBBDP3aHU C I[POBU3WH, LIPU3HATH B
cvorBercTBre ¢ MCC 37, M M3UITBIY Ha aKTUBH U MATEPHATHHU 3aIIaCH, APYTH.

2.16.3 DuHaHcosu npuxoou

B chcraBa Ha (PUHAHCOBUTE IPHUXOAW Ce TPEJCTABAT MPHUXOAUTE OT JIUXBH IO BCHYKHU
(QuHAHCOBA MHCTPYMEHTH Ha JIpy»KecTBOTO, IPU3HATHU 10 MeTofa Ha eheKTHBHHUA JNXBEH
IPOIEHT, KaKTO W Bb3HHKHaAIUTE €(pEeKTH 10 [MOrOBOPH € KJIHEHTH, HO KOHTO HMa
CBINECTBEHN KOMIIOHEHTH Ha ¢uHaHcHpane. B chcraBa Ha (HUHAHCOBHTE HPHUXONU Ce
NPHU3HABAT JINXBUTE IO JU3UHTOBH JOIOBOPH, HETHUTE IIOJIOKUTEIHU PE3Y/ITATH OT CHEIKHU
¢ (puHAHCOBH HHCTPYMEHTH M WHBECTHIIHH, KAKTO W ITOJIOXKUTEJHM KyPCOBH Pa3JIHKH OT
NPEOLIEHKA ¥ OTIEPALUH € BaJIyTHH IO3ULIMH, cbIyiacHO MCC 21, U ApyTY TPUXO/H, CBBP3aHI
¢ PMHAHCOBY UHCTPYMEHTH.

2,17 Pazxoau

PaBXOJlI/ITe B pr)KeCTBOTO Ce€ IIpU3HaBaT B MOMEHTA Ha TAXHOTO BH3HHKBaHE W Ha basa
IPHHIHUIINTE Ha HAYUCIABAHE U CBIIOCTABHMOCT, HO CaMO JOKOJIKOTO HOCIAESHOTO HE BOIOH
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IO MPU3HABAHETO Ha OTYETHH ODEKTH 3a aKTHBH IJIM IIaCHBH, KOUTO HE OTTOBApAT HA
kpurepunte Ha MCPO u pamKaTa KbM THX.

PasxonuTe 3a 6’I>D;6HII/I IIEPHOJH CE OTJIaraT 3a IpH3HaBaHE KaTO TEKYI pa3xo/, 3a IIepHoa,
Ipe3 KOKTO JAOTOBOpPHTE, 3a KOHUTO Ce OTHAaCAT, C€ H3NBJIHABAT. PaBXOI[I/ITe 3a 6’bﬂeIlII/I
IEPHOAH OCHOBHO TIIPEACTABIABAT IIpeAIIaTEeHH a6OHaMeHTI/I, 3aCTPaxoOBKH, 0aHKOBH
rapannyy, TaKCHU 110 KPEIUTH U JpYyT'U I'IO,I[O6HI/I, H Ce IIpeacraBAT B CTaTHA ,Z[pyrI/I AaKTHUBHU H
B3eManusa B OTyera 3a (bHHaHCOBOTO CbCTOAHHE.

2.17.1 Pasxodu 3a deitHocmma

Jpy»ecTBOTO OTYKTA TEKYIIIO Pa3XOLHUTeE 3a JIeHHOCTTA 110 MKOHOMWYECKH €JIeMEeHTH U CIIef
TOBa OTHACA M0 QYHKIUOHAIHO IpefHa3HAYeHue ¢ Iiesl GopMupaHe pasMepa Ha PasXxOIuTe
10 HATIpABJIEHUS U JeHHOCTH.

Pasxozu ce mpu3HaBaT, KOraTo Bb3HUKHE HaMaJieHUe Ha Gheure HKOHOMUYECKH U3TOMH,
CBBP3aHH C HaMaJIeHHe Ha aKTUB WIM YBEJIMUEeHHE Ha MTAacHB, KOETO MOKe a Obe OIleHeHO
HaEeKIHO.

HpI/I3HaBaHeTO Ha pa3xOouTe 3a TEeKylIHA IIepHOoJ Ce H3BhpIIBa TOTraBa, KOraTo ce
HaYHACIABAT ChOTBETCTBAIIIUTE KM IIPDHUXO/H.

KoraTto uxoHoMHYECKUTE H3roJH C€ O49axBa Jla Bb3SHHUKHAT IIPe3 HAKOJKO OTYETHH IIepHoJa
B BPB3KaTa Ha Pa3XoUTe ¢ IPHXOAHUTE MOXKE Ja 6’BI[€ ornpenejieHa caMo Haﬁ-06HIO nin
KOCBEHO, pa3xoAguTe Ce Npr3HaBaT Ha OazaTa Ha IIPOLEAYPH 34 CUCTEMaTH4YHO 1 PalilIOHAIHO
pasnpefneneHue.

Pazxon ce IIpr3HaBa HezabaBHO B OTyera 3a AOXOOHUTEe, Koraro TOH He Cb3aBa 6’1),[[61113
HKOHOMHYECKa H3rojga HMJIH KOraTro d 0 CTelleHTa, J0 KOATO 6'1>,ue111aTa HKOHOMHUYECKA
H3Tr0/la HE OTroBaps Ha HM3KWCKBaHUATA WM IIPDECTAaHE A2 OTToBapsA Ha H3KWCKBAHUATA 3a
IIpHU3HaBaHE Ha aKTHUB B basaHca.

PaSXOI[I/ITe C€ OT4YHTAaT Ha I[IPHHINHWIA Ha TeKylo Ha4YHCIABaHeE. OHeH}IBaT ce IIO
CIIpaBeJJinBaTa CTOMHOCT Ha IUIATEHOTO WX IIPEACTOAIIO 3a IVIaITaHe, ChOTBETHO IIeHaTa Ha
CACIKaTa, KAKTO | KOTaTO TOBA € pa3pelIeHo.

2.17.2 @DuHaHCcOo8U pazxoou

B cbhcraBa Ha ¢QuHAHCOBUTE Das3xOOU Ce TPEACTABAT PasXOJUTE OT JIMXBH IO BCUYKH
(duHAHCOBA MHCTPYMEHTH Ha [IpyMKecTBOTO, IPHU3HATH MO METO/ia Ha e(PeKTHBHHSA JINXBEH
IPOILEHT, KaKTO ¥ Bb3HUKHAIHTEe e(eKTH II0 JOrOBOPA C K/IMEHTH, IO KOMTO HMa
CBINECTBEHH KOMIOHEHTH Ha (puHaHcHpaHe. B cbcraBa Ha QuUHAHCOBUTE pPa3XOLU Ce
IIPU3HABAT JIMXBUTE 110 JIU3UHIOBH JOTOBODH, HETHUTE OTPHUILIATENIHU PE3YITATH OT CEJIKH C
(GrHAHCOBM WHCTPDYMEHTH M HHBECTHIHH, KaKTO W OTPHUIATEIHUTE KyPCOBH PA3IHMKH OT
IPeoLIeHKa ¥ OLIePaIliy ¢ BIyTHY IO3KUIKH, cbriacHo MCC 21, u fpyru pasxou, CBbp3aHu
¢ (PMHAHCOBH MHCTPYMEHTH, BKIIIOUHUTEHO IUIATeHH OAHKOBU TAKCH H KOMMCHOHHH.

2.18 Ileuas6a niau 3aryéa 3a mepuoga

Apy:xecTBOTO NpU3HABA BCHYKM €JeMEHTH Ha IPHXOJUTE M Pa3XOuTe Ipe3 IepHoJa B
neyanibaTa Wik 3arybarta, ocseH ako gager MCOO He U3HCKBA WK paspelnasa ApyTo.

Hsikon MC®O ompenenar oOCTOATENICTBA, IIPU KOWTO Ce MPU3HABAT KOHKPETHU IO3UITHH
U3BbH Iedanbara WiIKM 3arybara mpe3 Tekymus nepuoz. Jpyru MC®O maucksaT wiH
paspemaBaT KOMIIOHEHTHTE Ha APYT BceoOXBaTeH HOXOM, KOUTO OTTOBAPAT HA JePHHANUATA
Ha O6mHuTe IMOJIOKEHUA 3a IPUXOJU U PasXOAHu, Ja ObIaT M3KIIOUEeHH OT mevaynbaTa Win
zarybara.
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2.19 /lTansnu OoT nevyajadara

NanbuHEAT pasxof, (IPUXOA) BKIIIOYBA TEKYIIUTE JaHBYHH pasxogu (OpHXOLH) H
OTCPOYEHHTE JAHBUHY PasXou (IIPUXOMIH).

2.19.1 Texywiu daHsyu

Texyir nanbK e cymaTa Ha A/ KMMHTE (Bb3CTAaHOBUMHUTE) TaHBIH BHPXY T0X0/1a BbB BPB3Ka
c JaH'byHaTa nevanba (3aryba) 3a mepuoza.

I[aH'bIJ;I/ITe oT mevanbara 3a TEKYIIHA U IPEeAXOOHN AaHBYHU IIEPHOAHU Ce IIPH3HaBaT KaTo
3ab/IXKEHHEe OO0 pasMepa, 0o KOHTO He ca IIaTeHH. AKO Bede IUIATCHUTE AaHBIIH OT
meuanbaTa 3a TCKYIIIHA H IIPEAXOAHH IIePpHUOAX HA[ABHUIIABAT ABJ/UKHMMAaTa CyMa 3a TE3H
Iepuoju, IIPEBUINTCHUETO Ce IIPHU3HaBa KaTO aKTHUB.

HxorOMMUATA OT AaHBIIH, CBBbP3aHa C JaHBbYHA 3ary6a, KOATO MOXKE Ja 6’I>,Zle [IpEHeCeHa 3a
IIOKPHBAHE IIPE3 CjIeABaIlN IIEpHOAH, Ce IIPH3HaBa KaTO aKTUB, C KOHTO oie ce HaMaJidBa
TEKYyIINA JAHDBK B CJIE/IBAINTUTE IIEPUOIH.

HpI/ISHaBaHeTO Ha TEKYyIIUTEC OaHBbYHH Pa3XOofU Ce€ HU3BBPIIBA 4Ype3 BKJIIOYBAHETO UM B
TpyllaTa Ha Pa3xXOMUTE 3a II€pHoJa, C KOUTO Ce HaMajIABa CUETOBOAHATA nevanba win ce
yBeian4daBa CYETOBOAHATA 33.1‘}/621.

Texyniure faHbpuHYu NacuBH (aKTUBU) 32 TEKYIUUA U IPEAXONHU IIEPUOLHM C€ OIEHABAT II0
cyMara, KOATO ce OYakBa Jja ObJe IlaTeHa (BB3CTAHOBEHA) HA/OT JAHBUHUTE OPTaHH IIPH
IpHIaraHe Ha JaHBYHU CTaBKH (M JaHBYHM 3aKOHM), eHCTBAINM K'bM JaTaTa Ha Oajanca.

3a oT4eTHHA IePUOJ JaHbUHATA CTaBKa B bejirapus e B pasmep 10%.

2.19.2 AKXmueu u nacueu no omcpoyeHu daHsuul

AKTHBH TI0 OTCPOYE€HH JaHbIM Ca CyMHTE Ha BBb3CTAHOBHMHUTE JaHBIX BBPXY OJOXOAa 3a
6’bILeIHI/I IIepuoay 110 OTHOIIIEHHE Ha:

- IIPUCIIAJIaEMUTE BDEMEHHH PAa3J/IUKH,

- IIp€HOCAa Ha HepeaJIn3upaHu JaHbYHHI 33.1'}761/1;

- IIPpE€HOCA Ha HEU3IION3BaH! JaHBbYHU KPEAWTH.

BpemenHuTe passHKM ca Pa3IUKUTE MEXKAY OasaHCOBaTa CyMa Ha €WH aKTUB WIH IaCUB U
Herosara JaHb4YHa OCHOBA. BpemenHwuTe pa3inku OuBar:

- obsaraeMH BpeMeHHH DAa3/IMKV - BPEMEHHWTE PA3JIMKH, B PE3yJATaT Ha KOHTO IIe
BB3HHUKHAT CYMH, C KOHUTO IIle ce yBeJu4u obsaraeMata medanba (3aryba) B Obaemu
IepuoaH, Korato OajiaHcoBaTa CyMa Ha aKTHBA WM [acuBa Ob/le Bb3CTAHOBEHA WJIN
[IoraceHa; Wi

- T[PHCHAaZaeMd BPEMEHHHU Da3/JUKH - BpeMEHHHTE Pa3jIMKH, B PE3y/ITaT Ha KOUTO IIe
BB3HHKHAT CYyMH, C KOHTO Ja ce HaMajiu JlaHbyHaTa mnedanba (3aryba) 3a Obpemu
HeproH, KoraTo HajiaHcoBaTa CyMa Ha aKTHBA WIH HacKBa Oblle Bb3CTAHOBEHA FJIH
IIoraceHa.

Koraro mampyHaTa 3aryba ce M3IO0JI3Ba 32 BH3CTAHOBSABAHE HA TEKYIN JAHBK 32 MPeXo[eH
IEePHOJ, IPEANPUATHETO A IPU3HABA KAaTO aKTUB B MOMEHTa HA BB3HHKBaHE, ThH KaTo
CBIIIECTBYBA BEPOATHOCT /1a BH3HUKHAT IOJI3U M TE3H IIOJA3M MOTaT Ja OBIaT HaZexXIHO
OLleHEeHH.

OTCpO‘IeHI/ITe AJaHBPYHH aKTHBH Cé I[IPDH3HAaBaT 3a BCHYKHU JaHBbYHH BDEMEHHH Da3jIHKH,
KOHUTO IOAJIEKAT Ha IIPUCIIafIaHe A0 pa3Mepa, 34 KOHTO € BE€pPOATHO HaJIM4YHE HA obJsiaraema
neanI6a, Cpelly KOATO Morar ga 6’b)_IaT IIpucClagHaTa. AKTHB TIO OTCPOYCHH JaHBbI Ce
[Ipu3HaBa 3a IIpEHACAHUTE HallpeJ HEHU3IIOJI3BAHU JaHbYHU 3211‘}761/1 U KpeJUTH [0 CTEIIeHTa,
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IO KOATO € BepoATHO Jla uMa Obfema obsiaraema medanba, cpelny KOATO MOraT Ja ce
OITOJI30TBOPAT HEMOJI3BAHUTE IAHBYHY 3aTy0U U KPEIUTH.

KbMm AdaTaTa Ha BCEKH bamanc TIPEANIPUATHETO IIpepa3riexaa HEIPU3HATHUTE aKTHUBHU IIO
OTCPOYCHHU [JaHbUH. Hpe,Z[HpI/L‘ITI/IeTO IIpHU3HaBa HEIPHU3HATUTC B IIPEAXOAHHUA II€PHO[
AKTHBH IIO0 OTCPOYEHH JaHBLUU OO CTEIIEHTa, N0 KOATO Ce e IOABHUIA BEPOATHOCT Aa 6’1),[{6
peain3upaHa AOCTaTb4YHa 6’b,H€H_[a obnaraema Heqaﬂ6a, KOATO Aa II03BOJIA
OHOJIB0TBOPABAHETO HA aKTUBHUTE 110 OTCPOYESHH JaHbIIH.

ITacuBu o OTCPOYCHH JAaHDBIH Ca CYMHUTE Ha AB/DKHMATE JAHBIH BBPXY A0X0J4a 3a 6’I>,IIeIIII/I
NepuoJu BB BPB3Ka C objiaraemuTe BPEMECHHU DA3JIUKH.

ITacus O OTCpOUEHN JAHBIU ce IPU3HABA 32 BCHUKYU 00JiaraeMu BpEMEHHHU Pas3jIuKH, OCBEH
B CJIy9auTe, KOraTO Bb3HMUKBA B PE3YJITAT Ha:
- NOJIOXKHTEJHA pelyTalus, 3a KOATO aMOPTH3allHATa He € NMPHU3HATa 3a JaHbUHU
IeJIH; 1
- I'bPBOHAYAJIHOTO IIPU3HABaHE HA aKTHBA WM IIAaCHBa MIPH CAEJIKA, KOATO:
- He IpencTaBiABa OU3HECKOMOWHALMSA,;
- KBM MOMEHTA Ha H3BBDIIBAHE Ha CZeJKaTa He BiWse HUTO BBPXY CUETOBOLHATA,
HUTO BBPXY JIaHbYHATA Meuaiba (3aryba).

AKTHBHTE ¥ IACHBHUTE 10 OTCPOUYEHH JAHBIU Ce OIEHABAT O JAaHBUHNUTE CTABKH, KOUTO CE
o4akBa 7ia 6baT B CHJIa 33 IEPHOZA, B KOWTO aKTHBBT Ce Pealn3upa WK MACUBBT Ce YPEeIU
BB3 OCHOBA Ha JAaHBYHHUTE CTAaBKHU (M JaHBYHOTO 3aKOHOIATEJICTBO), JeHCTBAIlA KbM faTaTa
Ha OasiaHCcAa.

TexymiuTe 1 OTCPOUCHUTE NAHBIH ce IPU3HABAT KAaTO [IPUXO/ WM PA3XO/l M C€ BKIIOYBAT B
HeTHaTa Ileuanba wiu 3aryba 3a MepHO/ia OCBEH /IO CTEIIEHTa, 10 KOATO Bb3HUKBAT OT:
- omepanmus WM CbOUTHE, KOETO € IIPU3HATO Ipe3 CBHINMA WIN PasjiMyeH OTJYETEH
[IEPHOZ, IUPEKTHO B KaIIUTasIa, aKO ce OTpa3saBa TaM, KAKTO U KOTaTO € YMECTHO; MU
Ou3HeCKOMOHMHAINA, IIPe/ICTABIISIBAINA IIPHA0OHBAHE.

2.201IIpoBHU3UH U YCJIOBHU aHTaKUMEHTH
2.20.1 IIposusuu

[IpoBusnuTe ca 3aXb/LKEHHSA ¢ HEONIPeAesieHa CPOYHOCT Wi cyMa. [IpoBU3HH ce mpru3HaBaT
BBB BPb3Ka C IPABHU M KOHCTPYKTUBHY 3aJb/IKCHUSA, Bb3HUKHAIY B PE3Y/ITAT HAa MUHAJIM
cpOuTHA cbryacHo uaucksaHuAta Ha MCC 37. [IpaBHHTE ¥ KOHCTPYKTUBHUTE 34 bJIKEHHA,
Bb3HHKBAT B pE3yaTaT, ChOTBETHO HA JOrOBOpP HJIM HODMATHBHH DAasmnopenOw, Wi
yCTaHOBEHAa TeHJEHIUA, IIpHeTa [IOUTHKA WIN TBBPAEHUS B IPYKECTBOTO, KOUTO Ch3[aBaT
OYaKBaHUA B TPETH CTPAHH.

HpOBI/ISI/II/I Ce IIpH3HaBaT B cnyqaﬁ, Ye APYXKECTBOTO HMa HACTOAINO 3aAbJIXKEHHE (HpaBHO
WIn KOHCTPYKTI/IBHO) KaTo pe3yJraT OT MHUHAJIA C'I)6I/ITI/I}I; HMa BEPOATHOCT 3a IIoracABaHE Ha
3aAbJIKCHUETO Ja 6'bﬂ;e HeO6XO,ZII/IM IIOTOK DPeCypCH, ChADPXKaIll MKOHOMHYECKH ITIOJI3H; U
MOKe Oa 6’1),[16 HallpaBC€Ha HaJecKIHa OIECHKa Ha CTOHHOCTTA HAa 3abJDKEHUETO. AKO Te3Hu
yC/I0BHA HE Ca HW3II'BJIHCHH, IIPOBHU3HA HE C€ IIpH3HaBa. B cberaBa Ha HacTOAIIUTE
3aAbJIKEHUA CE pa3IvIeKJaT U 3aABbJIKEHUA IIO 06p€M€HﬂBaIHI/I AOTOBOPpX IIO CHJIaTa, Ha
KOHMTO pa3xoguTe, HallpaBE€HM 3a IIOKPpHBaHE Ha 3aJbJIKEHHATA, IIPEBHIIaBAT OYaKBaHUTE
HKOHOMMYECKH I[I10JI3H, IPOU3TUYAIIIH OT JOTOBOpA.

IIpoBusumnTe ce Mpu3HaBaT 10 Hall-o6paTa TpUbIU3UTENHA OlEHKA HA PBKOBOCTBOTO KHM
Kpad Ha OTYeTHHA IEPHOJ| 3a Pa3XofuTe, HeOOXOAMMH 3a YpeXk[aHe Ha HACTOALIOTO
3aibIKEeHue.

HPHBHaTHTe CyMH Ha IPOBHU3HUU C€ IIPEPA3TJICKIAT KBM BCEKH Kpaﬁ Ha OTYETEH IIEePHUO 1 Ce
OPpEU3UnC/IABaT C IIeJI C€ 0Tpa3u Haﬁ-ﬂ06paTa TEKyIlla OUCHKA.
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2.20.2 Yea0oeHU aHzaxcumermu

3a YCIOBEH IIaCHB CE€ IIpHEMa BB3MOXHO 3ab/IKEHHE, KOSTO IIPDOM3JIN3a OT MHUHANHU
CHOUTHA M YHETO ChIIECTBYBaHE IIe 6’1’)2[6 IIOTBBPACHO CaMO OT HACTBIIBAHETO WU
HEHACTBIIBAHETO Ha €HO WIH IOBEYEC HECUT'YDHH 6’bﬂeHII/I C’b6I/ITI/IH, KOHTO He Ca U3 A0 IO/,
KOHTPOJIa Ha IIPEJIPHUATHETO; WIH HACTOALIO 3aAB/IKEHHE, KOeTO IIPOM3JIHN3a OT MUHAJIU
C’b6I/ITI/IH, HO HE € IIPU3HATO, 3allI0OTO HE € BePOATHO 34 oTracABaHeTO MY Jia 6’blle HeO6XOZ[I/IM
HU3XOAAIY IIOTOK OT PEeCypCH, CHhABpKAIKM HKOHOMHWYECKU IIOJI3YW, HWIH cymara Ha
3aBJI2KEHHETO HE MOXeE Ja 6’1),[(6 olpeneJsicHa JoCTaTb4YHa HagesKIHO

3a ycJIOBeH aKTHB Ce IpHEMa aKTHUB, KOHTO NPOM3IM3a OT MHHAIH CHOUTHA H YHUETO
ChINECTBYBaHe Ie ObJe MOTBBPAEHO CaMO OT HACTHIIBAHETO WM HEHACTHIIBAHETO HA €XHO
WJIU [IOB€YE HECUTYPHH ObAenTy ChbOUTHA, KOUTO He MOraT Ja ObIaT U3IAI0 KOHTPOIHPAHH
OT NIPEATIPUATHETO.

YenoBHATE aHTAXKUMEHTH He ce NIpHU3HAaBaT, a C€ OIIOBECTABAT KaKTO € YMECTHO.

2.21 OneHsaBaHe IO CIIPABEAJIMBA CTOMHOCT

CrpaBezinBaTa CTOMHOCT e IleHaTa, KOATO G Gruia IoJiyyeHa Ipu IpofaxkbaTa Ha ZajgeH
aKTHB WIH IUIaTeHa IIPY [IPEXBbPJIAHETO HA IIaCHB B OOMUaiiHa ¢ieIKa MeKIy He3aBHCHMHU
nasapHy yYaCTHMIM Ha JaTaTa Ha oeHABaHeTo. CripaBe/yinBaTa CTOMHOCT € U3XO/AAIA IeHa
u ce 6asupa Ha IIPeIIOJIOKeHNETO, Ye ONePalnATa 1o Ipofakbara Iie ce peaJu3upa WIH Ha
OCHOBHU 11a3ap 32 TO3W aKTHB WK ITACHB, U B CJIy4al Ha JIUICA HA OCHOBEH Iazap — Ha
Ha¥-M3rOHUA Ia3ap 3a aKTHUBA UM [IACHBA, JI0 KOMTO JIPyXeCTBOTO 3aB/DKHTENHO HMa
IOCTBIL

I/IBMepBaHeTO Ha CIIpaBeajuBaTa CTOHMHOCT Ce IIpaBH| OT IIO3UIHATA Ha IPEAIIOJIOKEHUATA U
IIpEOeHKHuTe, KOHUTO Ouxa HalIpaBWIN IIOTCHUHWAJIHUTE Ila3apHU KaTo Ce€ IIpHEMa, 4e Te
HeﬁCTBaT B CBOA MaKCHUMaJIHa HKOHOMIUeCKa U3roja.

[Ipu usMepBaHeTo Ha CIpaBe/IuBaTa CTOMHOCT Ha He(DUHAHCOBH aKTHBHU [IPE3yMIIHATA €
Hai-100poTO U Hal-e)eKTHBHO BB3MOXKHO H3IOJI3BAHE HAa JaJleHHS AKTHB OT Ha3apHHTe
yJacTHUUH. B HAKOM ciydaii, IpH OLleHKA Ha KaUTAJIOBH HHCTPYMEHTH, OLPEAEICHH KaTO
OIEHsIBAHH [0 CIpaBeJyIMBa CTOMHOCT Ipe3 APyT BceoOXBaTeH MOXO, 3a ONpefesidHe Ha

CIipaBeaJinBaTa CTOHHOCT ce H3II0JI3Ba IieHaTa Ha cJeJIKaTa, KoraTo ToBa € YMECTHO CBIJIaCHO
MC®O 9.

HpunaraT ce pasnuyHy ONeHbIHH TEXHHKH, KOHTO A IOAXO/SAIIN CIPAMO crienudukara Ha
ChOTBETHHTE YCJOBHA M OOEKTH, M 3a KOWTO pasmoJjara ¢ JOCTaThbyHa 0a3a OT BXOMAINU
JaHHU, KAaTO CTPEMEXBT € Jla Ce M3I0JI3Ba B MAKCHMAUIHA CTENeH HaJWJYHATa IyOGIMdHO
nabmrofaema HHOpMANKA, CHOTBETHO /1 C& MUHUMU3UPa H3II0I3BaHeTO Ha HeHa6II0maeMa
HHQOPMAIHSL.

HPY)KGCTBOTO AOIIyCKa H3II0JISBAHETO Ha TPUTE NPUETH IIOAXO0AA, IIa3apHHUA, IPUXOAHUA U
Pa3xOaHKA IIOOXOMA,.

CrpaBefiiBaTa CTOMHOCT HAa BCHYKM AKTHBH W IIACHBU, KOMTO C€ OLEHABAT H/MJIH
OIOBECTABAT BB (PMHAHCOBHTE OTYETH IO TO3H HAYHH, Ce KaTeropuswpa B cjIeAHaTa
Hepapxus Ha TPU HUBA:

Huso 1 — Wsnosnssar ce xorHpaHu (HEKODUIMPAHH) [Ia3apHY IeHH Ha aKTHBEH Iasap 3a
HICeHTUYHY aKTUBU WIHN IIaCUBH;

Huso 2 — IlpmiaraT ce OLeHBUHU TEXHHKH, IIPH KOUTO Ce M3IIOJI3BAT BXOAAMM AAHHH,
Pas3JMYHK OT JUPEKTHO KOTHPAHU IIa3apHU [EHHU, HO €a MPAKO MM KOCBEHO JOCTHIIHHU 3a
HabOMIofieHHe, BKJI. KOTaTO KOTHPAHUTeE IIeHH ca 00EKT Ha 3HAUNTEHY KOPEKIIHH; 1
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Huzso 3 - HpmaraT C€ OICHBYHH TCXHHKH, IIPH KOHUTO Hal-HUCKOTO HHBO M3IOJI3BAHH
BXOJAIIU NTaHHW B 3HAUYHUTE/IHATA CH 4acCT ca HeHa6.TIIOI[aeMI/I.

I pyxecTBOTO IpHIara OCHOBHO CIpaBe/nsa croinoct Huso 2 1 Huso 3.

3a Te3u 0GEKTH, KOUTO Ce OLIEHABAT IEPHOAWYHO IO CIIPABE//IUBA CTOHHOCT, APYKECTBOTO
NpaBH NpereHKa KbM JlaTata Ha BCEKH OTUYeT JalTu e HeobXxoauM TpaHchep MexIy HUBATa B
fiepapxyATa Ha CIpaBeJIMBATA CTONHOCT 3a JaJeH AKTHUB FJIM IIACHB, B 3aBUCHMOCT OT
pasmnoJiaraeMUATe ¥ U3TIOJI3BAHUTE KbM Ta3H JaTa BXOAAIIY JaHHA.

2.22 C4eTOBOAHN NPUOJIUIUTETHH OHEHKU W IIPEAIIOI0KeHUs,
rpemku

2,22.1 CuemoeodHU NPUOAUZUMEAHU OYEHKU U NPeONOA0IHCEHU

B pesynTar Ha HeCUIypHOCTTa, TIPUCBHINA HA [e0BaTa AefHOCT, MHOTO CTaTHH OT
GuHAHCOBUA OTUET He MOAJIeXKAT Ha IIPENU3HA OLEHKa, a CAaMO Ha IPUOIH3UTEIHA OIEHKA.
IlpubnusuTenHUTe OIEHKH Ce OLEHABAT Bb3 OCHOBA HA Hal-aKTyaJHATA HAJIMYHA |
HaZieKIHa HH(OpMalya, KaTo Td 3acAra BCHYKY CTAaTuW BHB (DMHAHCOBHA OTYeT, Oe3
OCHOBHH KallUTAJT ¥ HIADUYHHTE HATMIHOCTH B OPOH BB QYHKIIHMOHAIHA BAJIyTA.

Wznonssanero Ha pasyMHU IPHOJIN3UTENHH OUEHKHU IIPEACTABIABA OCHOBEH €JIEMEHT B
U3TOTBAHETO Ha (DUHAHCOBHUTE OTYETH M He HAMaJIABa TAXHATA JOCTOBepHOCT. IIpuiaranero
Ha MexayHapofHUTEe CTaHAAPTH 32 (DUHAHCOBO OTYMTAHE M3HMCKBA OT PBHKOBOACTBOTO Ha
NPHUIOXKHU HAKOKU CYETOBOJHU IPEAIIONOKEHNA U NPUOIU3UTEIHH CUETOBOAHHU IIPEIEHKH
IpY UBTOTBsSIHE Ha (PMHAHCOBUTE OTUETH W IIPH OIpelesisHe Ha CTOMHOCTTa Ha HAKOU OT
aKTHBHTE, NIaCUBUTE, NPUXOAUTE M pasxonuTe. BcHuky Te ce M3BBPIIBAT Ha OCHOBaTa Ha
Hal-mobpara HpeneHKa, KOATO e HallpaBeHA OT PBKOBOICTEOTO KbM Kpasg HA OTYETHHUS
nepuoji. JleACTBUTETHUTE Pe3y/ITaTH Orxa MOIJIH Jla Ce PasjudaBaT OT IPe/ICTABEHHTE BbHB
(bHUHAHCOBUTE OTYETH.

,ZIa,u;eHa HpH6JIH3HT€JIHa O€HKa HOMJIEXKHU Ha IIpepaslviekJaHe, akO HaCTBIAT HPOMEHU B
06CTOHT€JICTBaTa, Ha KOHTO C€ OCHOBaBa, UK B PE3yJTaT OT IIOJIydeHa HOBa I/IHq)OpMaHI/IH
Wiy JOII'BJIHUTEJIHO HATPYIIaH OIIHT. Hpepa3rne>1<,n;aHeTo Ha HpI/I6JII/ISI/IT€JIHaTa OIleHKa He Ce
CBBp3Ba C IPEAXONHU IIePUOAU U HE IIPE/CTaB/IABA KOPEKINUA Ha I'DEIIKa.

Besaxa IIpOMAHAa B I[IpWiIaraHarta baza 3a OI€HABAHE Ce€ TpeTHUpa KaTO IIPpOMAHa B
CYeTOBOHATA ITOJIUTHKA, a4 HEe B CHETOBOAHATA HpI/I6JII/ISI/ITeJIHa OIICHKA.

Korato e TPYAHO Aa Ce HallpaBH pa3rpaHUYEHHE MEXKIY IIPOMIHA B CYETOBOAHATA IIOJHTUKA
H IIpPOMAHA B CUETOBOAHATA HpI/I6JII/IBI/ITeJIHa OI€HKa, IIpOMAHATa Ce ITpyheMa KaTo IIPOMAHA
Ha CYETOBOAHATA HpI/I6JII/ISI/ITe.TIHa OILUE€HKAa.

E(l)eKT’bT OT ITpOMAHAaTa B CHETOBOIHA HPHGJIHSI/ITGJIHB. OI€HKa, C€ [IPHU3HaBa IIEPCIEKTUBHO,
Ype3 BKIIIOYBAHETO ¥ B meuaysbara win 3ary6aTa 3a II€PHOJa Ha IIPOMAHATA, aKO IIPOMSIHATA
3acdAra caMoO TO3HU I€PUO[ WK IIEPHOJA Ha IpoMAHATa U 6’1)1{6]111/1 IIEPpUOAH, aKO IpOMAHATA
jacidara ¥ asarta.

IIOTO.TIKOB&, AOKOJIKOTO IIPOMsAHATA B CUYETOBOAHAaTA l'IpI/I6J'II/131/ITeJIHa OLE€HKa BOAUW [0
IIDOMEHH B aKTHBHUTE M IIaCHBUTE, WK Ce OTHACA 0 KOMIIOHEHT OT Kamurayiaa, Td ce
IIpu3HdBa 4Ype€3 KOpUTHpaHEe Ha GasaHcoBaTa CTOMHOCT Ha CBBbpP3aHNA aKTHUB, MaCHB WJIH
KOMIIOHEHT OT KalluTaJIa B I€pHOZA Ha IIpOoMAHAaTA.

2.22.2 I'pewuxu

rpeHIKI/I OT MHUHaJ IePHOoJ, ca IIPOIIYCKHA WJIN HETOYHO MPEACTABAHE BHB (bI/IHaHCOBI/I OTUETH
Ha HP}OKGCTBOTO 3a €IMH WIH II0OB€4Ye MHHaJIN OTYETHH IIEPHOAM, HPOU3THYAIU OT
HEH3IIOJI3BaHE WJIN HEIIPaBU/JIHO U3II0JI3BaHe Ha HaZIeKaHA I/IH(l)OpMaHI/IH, KOATO:
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- e Ouia HaJIMYHA KBM MOMEHTA, B KOHTO (DUHAHCOBHTE OTYETH 3a Te3H IEPHOAH Ca
6mnu o1obpeHu 3a MyOIMKyBaHe; H

- € MOXeJIO, IPH HOJIaraHeTo Ha PasyMHH YCHJIHA, fa ObJe noJsydeHa U B3eTa IIPeBUTI
IIPH U3TOTBAHETO U IIPEJICTAaBAHETO Ha Te3W (DMHAHCOBU OTYETH.

Tesu TPEIIKH BKIKOYBAT eq)eKTI/ITe OT MaTEMaTHYECKH I'PDEIIKH, I'PEIUKH NPpU IIpujaralHe Ha
CHETOBOAHA IIOJTUTHUKA, HEAOIJICKIAHE HJIN HETOYHO IIpe/ICTaBIHEe Ha (1)aKTI/I 1 U3MaMH.

pemkyn mo cmuchna Ha MCC 8 morar na BB3HHKHAT BbB BpPb3Ka C NPU3HABAHETO,
OIICHABAHETO, IIPEACTAaBIHETO WK OIOBECTABAHETO Ha KOMIIOHEHTH OT (DUHAHCOBHTE
orueru. IloTeHruanuuTe rpeiiky 3a TeKYIIUA II€PHOJ, OTKPUTH B ChINWA, Ceé KOPHUTHDPAT
npean (GUHAHCOBHTE OTYETH Jia ce OfoOpAT 3a MyfsinKyBaHe. BbIpEeKH TOBa, I'PEIIKH
IIOHAKOra ce OTKPUBAT B HOCJIEABAIN [EPHOZ M TE€3U TPElIKH OT NPEeIXOJHH MEPUOAU Ce
KOpUTHpaT.

Jpy:KecTBOTO KOPHTHpPa ChC 3a/lHa [jaTa CBHINECTBEHHUTE I'PEINKH OT HPENXOJHH IIEPHOIH B
IbpBHsA GUHAHCOB OTYET, OJ00pEH 3a IyO/IHKyBaHe CJiefl KATO ¢a OTKPUTH Upes:

- IPEeH3YUC/IsIBAHE Ha CPABHUTEIHHUTE CyMH 3a IIPe/ICTABEHHS IIPEAXOJIeH IIEPHOJ, B
KOUTO € Bb3HUKHAJIA TPEIKa; TN

- B (Iy4Yai, Ye rpelllkaTa e Bb3HHKHAJIA IIPeAM Hali-paHHO [pe/ICTaBeHUs IPeIXOfeH
II€PHO/T, MPEU3YNC/IABAHEe Ha HAYAIHOTO CANI0 Ha aKTUBHUTE, IIACHBUTE M KAIUTAJA
3a TO3H MIEPHO/I.

I'perika OT IpexoeH IepHo, ce KOPUIHpa IOCPEACTBOM [IPeU3uncIABate ¢ 06paTHA CHIA,
OCBEH aKO € [IPAKTHYECKH HEIIPHIOKKMO Jja ce OIIpefiesIn HAKOM OT cuelubuynute ehekTn
3a IIeproZia WIH KyMyJIaTUBHUA e(deKT OT Ta3H IPellKa.

II. JOITBJIHUTEJIHA WH®OPMAIIMA KbM CTATUUTE HA
®MHAHCOBHA OTUET

1. OT4yert 3a PUHAHCOBOTO CHCTOAHHE

1.1. HeTekymu ThProscky B3eMaHuA

Bup 31.12.20257T. 31.12.2024TI.
Bsemanua no JOroBopu ¢ KIMeHTH /HeTo/ 637 510
BsemaHud 1o KOroBOpH C KIHEHTH 637 510
O6mo 637 510

1.2. Texymy THproBcku B3eMaHUA

Bux 31.12.2025¥1. 31.12.2024T.
BzemaHusa OT cBBEP3aHM JIMIA B rpynara /HeTo/ 1 539
BaemaHus 110 IpeOCTABEHH aBAHCH 1 539
BaemaH11s IO JOTOBOPH € KINEHTH /HeTO/ 79 1156
B3eMaHuA 110 JOTOBOPH C KJIHEHTU 79 1156
06mmo 8o 1695

1.3. Ilapu v mapugHHU cpeacTBa

Bup 31.12.2025T. 31.12.2024 T.
IMapuynu cpeacTBA B pasmlaliaTe/IHU CMETKU 27 177
B JIEBA 27 177
06mo 27 177
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1.4. PUHAHCOB pe3yJTaT

DUHAHCOB pPe3yJITaT Croiinocr
[Heuanta ¥BM 31.12.2023 T. 9
ITeuan6a xpM 31.12.2024 T. 9
Meuas6a xpM 31.12.2025 I, 9
YBeanuenusa oT: 1)
3aryba sa rogunHaTa 2024 (6))]
3ary6a kpM 31.12.2024 T. )
YBeanueHus or: )
3aryba 3a rogusara 2025 )
3ary6a xpM 31.12.2025 T. (2)
OuHAHCOB PEe3yaTaT KbM 31.12.2023 T. 9
dOHHAHCOB pe3y/Tar KbM 31.12.2024 T. 8
OUHAHCOB Pe3yJTaT KbM 31.12.2025 I. 7
1.5. Herexymy THBProBCcKM 3aAbJIKEHUA
Bupn 31.12,2025 1. 31.12.2024T.
3axpikeHVs KM CEBP3aHU JHIA B rpymaTa 637 510
3abIKeHN 110 JOCTABKH 637 510
O6mo 637 510
1.6. Texkymu THhProBCKH 3abIKEHHA
Bup, 31.12.2025r. 31.12.2024T.
JagpisKeHns KbM CBBP3aHM JUNA B Ipynara 100 1326
3a/IbJI>KEHR IO IOCTaBKU 100 1326
ITacnBY 1O AOTOBOPI ¢ KAHEHTH - 537
JAPpyru ThproBCcKH 3abasKeH A - 1
0610 100 1864
2. OTuer 3a HoxoauTe
2.1. IIpuxoau
2.1.1. ITpuxoam oT mpoaa:xkou
Bug npuxon 2025T. 2024T.
IIpuxoaH 10 CTPOUTETHH JOTOBOPH B T.4.: 2577 8431
IIpu3HATH DPEXOAY [IPe3 HEpUoa 2 577 8 431
061mo 2577 8431
2.2, Pazxoau
2.2.1. Pazxoau 3a BBHIIHU YCIYTH
Bup pasxop, 2025T. 2024T.
IlopusubasuTtenau CMP 2 577 8431
Yesyru o rpakaaHCeKy JOrOBOpH 1 1
O6mo 2578 8432
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3. /Ipyru onoBecTaBaHUA
3.1. CBBp3aHHU JUIIA U CEJIKH ChC CBhP3aHH JUIA
APy:XecTBOTO ONNOBECTABA CJICIHUTE CBBP3aHU JUIAS

ITapTHBOPU B CAPYKEHHETO:
Tpeiic I'pyn Xong AL — 99,99 % yuacTtue

O6onaro buig EOOJL —0,01 % yuactue
IlpeanpuarTua, KOUTO ca NOJ 001 CBBMECTEH KOHTPOJI ¢ J[pyecTBOTO:

JpyxecTBa oT rpynara Ha ,, Tpeiic I'pym Xong“ AT
CobcTBeHHK Ha KanuTana Ha JlpyxecrBoTo-Maiika /OCHOBEH aKIHOHep, :

Huxonati 'anues Muxaiinos

JpyxecTBa CBBP3aHHU ¢ IapTHBOPA ,, Ipeiic pym Xoax* Al
JpyxecTBa CBBP3aHU ¢ MapTHHOPA ,,060HaTO Brig” EOO/]

KJ11040B pLKOBO/I€H NTepcoHaI Ha /[PyKeCcTBOTO :
Bosn Croanos Jlesrues — IIpencrassisaBag
APpy>KeCTBOTO ONIOBECTABA CIECTHUTE CEJIKH ChC CBHP3AHH JUIA:

ITokynku OT CBBhp3aHM JHIA B rpynara

JocraBumk 31.12.2025r. 31.12.2024T.
Tpeiic T'pyn Xong Al 2 577 8 431
001mo 2577 8431

Baemanus oT cBBp3aHH JINIIA B rPylIaTa

Bzemauna 31.12,202571. 31.12.2024T.
Tpeiic I'pyn Xoag AL 1 539
O6mo 1 539

Jaab/rKeHUA KBM CBBP3aHU JJUIA B ITpyHara

3agbiokeHua 31.12.2025T1. 31.12.2024T.
Tpeiic T'pyn Xonx Al 737 1836
O6mo 737 1836

3.2. YmpasjieHue Ha KanmuTajaa

C VIPaBJI€HHETO Ha KallkTala APYXKECTBOTO LEJH Ja Ch3JaBa M MOAABPKa Bb3MOXKHOCTU TO
Ja IIPOABJ/IXHU 1a Q)YHKIII/IOHI/Ipa KaTo ﬂCfICTBaIHO IpeAlPpUATHAC ¥ Ja OCUTypPsABa CbOTBETHATA
Bb3BPBIIAEMOCT Ha HWHBECTHPAaHUTE CPEACTBA HA AKIHMOHEPUTE, CTOIIAHCKHU IOJ3K HAa
ADYTUTE 3aHHTEPECOBAHU JIMIA W YYaCTHHIM B HETOBHS 6H3H€C, KaKTO W Ja IDoAabpKa
OIITHMaJ/THa KalluTas0Ba CTPYKTYPA, 3a Ja Ce peAynupaT pa3xofuTe 3a Kanurasa.
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Jpy:XecTBOTO TeKyllo HaO/IIofjlaBa OCHUIYPEHOCTTA M CTPYKTypaTa Ha KamuTaJa Ha 06asa
CHOTHOIIIEHHETO HAa 3aJUILKHAJOCT. TOBa CHOTHONIEHWE Ce HM3YHC/IABA MEXAY HETHMA
ABJIrOB KalWTal KbM O0IaTa cyMa Ha KaluTaia. HeTHUAT ABITOB KAKUTAI ce ONpesesid
KaTO pasjiuKa MeXIy BCHYKH IPHUBJIEUEHH B3aeMHH CpeacTBa (KPaTKOCPOUHH W
IBIATOCPOYHM) TaKa, KAaKTO ca IIOCOYEHM B HWHIWUBHAyAIHHS OTYET 3a (DUHAHCOBOTO
CbCTOSAHHE M IAPDHYHWTE CPe/ICTBA U NapuyHY ekBUBaJeHTH. O0mara cyMa Ha KamuTala e
paBHa Ha cOOCTBEHMA KAIUTA U HETHUA JBJITOB KAITHTAL.

Bupg 31.12.2025T. 31.12.2024T.
O01mo IBJITOB KAIUTAJ, T 4. 737 2373
®HHAHCOBH MaCUBU CBBP3aHU JIHIIA 737 1836
®UHAHCOBH NTACHBU HECBHP3AHH JIUIA - 537
Hamanen c:
NapUYHATE CPE/CTBA U NAPHYHU €KBHBAJICHTH (27) (177)
Heren gpiaros kanurajia 710 2196
006110 cOOCTBEH KAIHTA 7 8
O6mo KanuTaa 717 2204
ChoTHOIIEHE HA 3aUTHKHAIOCT 0.99 1.00

3.3. (PuUHAHCOBH PHUCKOBE

B xoma Ha obmyaiiHaTa cH [EHHOCT APY>KECTBOTO MOXe /la Objle M3JIOKEHO Ha PasJIHuHU
(bHHAHCOBH PHCKOBE, Hal-BayKHUTE OT KOUTO Ca: BAIYTEH PUCK, KPENUTEH PUCK U JIUKBU/ICH
pucK. 3aToBa OOIIOTO YIIpaBjeHHe Ha pucKa e (OKyCHPaHO BBHPXYy MUHMMH3HDaHETO Ha
NOTEHIHATHUTE OTPUIATENIHH eQeKTH, KOUTO Omxa MOIIM Jila Ce OTpasfiT BBPXY
¢bunancosute pesynraTH. OUHAHCOBUTE PHCKOBE TEKYIIO ce MAeHTU(HUIMPAT, U3MEPBAT U
HabarofaBaT C MOMOIITA HA DAa3jUYHH KOHTDOJIHHM MEXaHHW3MH, 3a Jla Ce ONpeNesAT
aZieKBaTHY IIeHW Ha yCIAyTUTe, IIPEJIOCTaBAHHU OT APYKECTBOTO, Jla C€ OLCHAT aNeKBaTHO
dopMuTe Ha TOAABPXAHE Ha CBOOOZHWUTE JIMKBUIHU CDeICTBa, 0e3 Jla ce HOIycKa
HeONpaBZaHa KOHIIEHTPAHs Ha JIaJleH PUCK.

HO-,[LOJIy Ca OMMMCaHMN PpA3/IMIHUTE BUAOBE PUCKOBE, Ha KOUTO € U3JIOKEHO APYKECTBOTO IPU
OCBIIECTBABAHE Ha Heronara ﬂeﬁHOCT, KaKTO U Bb3UPHETHAT IOAXOA IIPH YIIPaBJECHUETO Ha
TEe3U PHUCKOBE.

KpemureHn puck

HpI/I OCBLIECTBABAHE HA CBOATa HeﬁHOCT APYECTBOTO € U3JIOXKEHO Ha KPECAUTEH PHCK, KOHUTO
€ CBbP3aH C PHCKa HAKOH OT KOHTPaAreHTUTE My Ja He 6’BZ[€ B CBbCTOAHHUE fa U3II'BJAHH U31IJI0
4 B 06HMUYaKHO OPEABUACHUATE CPOKOBE 3aBbJ/DKEHHATA CH KbM HETO.

OHHAHCOBUTE aKTHUBHU Ha JIDY’KECTBOTO ca KOHIIEHTPHPAHY B TPH IPYIH: MAPHYHHU CPEICTBA
1 B3eMaHUA OT KJIMeHTH, PUHAHCOBY aKTHBU — MIPEIOCTABEH! 3a€MH.

Hpy»eCcTBOTO PENOBHO CJIefH 3a HEH3I'BIHEHUEeTO HA 3abJIDKEHHATA HA CBOM KJIMEHTH U
OPYIH KOHTDAreHTH, YCTAHOBEHH WHAMBUAYAJIHO IIH HAa TIPYINH, M M3NO0JA3Ba TasH
nHpOpPMAalKA 32 KOHTPOJ Ha KpeUTHUA PUCK. KoraTto pasxofuTe He ca MpeKaJeHO BUCOKH,
ce HabaBAT M W3ION3BAT JIAHHW 32 KPEJUTEH DEHTHHI OT BBHIIHH M3TOYHHIM U/ITH
(PMHAHCOBM OTYETH Ha KIMEHTUTe U APYTHTe KOHTpareHTH. [lomuTrka Ha Jpy»ecTBOTO € fa
U3BbPIIBA TPAH3AKIIUHU CAMO ¢ KOHTPAreHTH ¢ AOOBD KPEAUTEH PEHTHHT.

[lapuunwure cpencTBa B APYXKECTBOTO M PA3IUIALATEIHHTE ONEPAIlMH ca ChCPEMOTOUYEHU B
fanka — Yuukpeaut Bynbauk AJl. PBKOBOLCTBOTO CUMTA, Ue He € HATHIE PUCK, JOKOJIKOTO
obcry:kBaiara OaHKa € ChC CTaOMIIHA JTHKBUIHOCT.
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JINKBUAEH pUCK

JINKBUNHUAT PHCK C€ H3pas3dABa B HEraTuBHaTa CHUTyallds JPY>KECTBOTO Jia He 6’1),[[6 B
CBCTOAHHE A IIOCpEeITHe 683y0JIOBHO BCHYKH CBOU 3abJDKEHUA CHIJIACHO TeXHUA ITafnex. To
OpOBEXIA KOHCEPBATHBHA IIOJIUTHKA IIO YIIPaBJICHHME Ha JIMKBHAHOCITA, 4Ype3 KOATO
MOCTOAHHO HOANBPXKA OIITUMAJICH JIMKBUIEH 3aIlac HapUYHU CPEZCTBA U ,U;O6p3. CIOCOGHOCT
3a (I)I/IHaHCI/IpaHe Ha CTOIlaHCKaTa CH Z[eﬁHOCT. TeKYH_IO MaTypUTETHT U CBOEBPECMEHHOTO
OCBIICCTBABAHE Ha IIallaHUATA Ce€ CIIeOHu OT Q)I/IHaHCOBO-C‘IeTOBOHHI/I}I OTheJI, KaTo ce
HOAABPXKaA HeO6XOI[I/IMaTa I/IH(I)OpMaHI/IH 34 HAJIMYHUTE ITaDAYHU CPEACTBA H HPEACTOAIINITE
IUIalTaHM A,

JInxBeH puck

JluxBeH DHCK € PHCKBT, Ye CIIPaBeJIHBaTa CTOHHOCT Wi ObAEIyTe HapHYHK IIOTOIH Ha
AbpKAHUTE OT APYXKECTBOTO (PMHAHCOBH aKTHBHU U ITACUBH IIie BAPHUPAT ITOPAAY IPOMEHU B
nasapHuTe JUXBYU. MHCTpyMeHTHTe ¢ GPUKCHPAH JINXBEH MPOLEHT Ca U3JIOKEHHU Ha PUCK Ha
CIIpaBe//IMBaTa CTOMHOCT Ha JINXBEHH:A IPOLEHT - IPOMEHUTE B HUBATA Ha Na3apHUA JIUXBEH
OPOIEHT IIe BAXWAAT Ha CTOMHOCTTA HA JbpPKaHHUTe (DMHAHCOBH AKTHBH H IIACHBH C
¢ukcrpana guxpa. PUHAHCOBUTE AKTHUBH U IIACHBH C IUIABAII IUXBEH IIPOIEHT Ca H3JI0KeHH
Ha PACK Ha NAPHYHHA IIOTOK - O'bIeIINTe IAPUYHH IOTOMH OT TSAX IIe 3aBUCAT OT IPOMEHH B
[Ia3apHUTE JINXBEHU IIPOIIEHTH.

BauyreH puck

BasiyreHuAT pHCK, IPOM3THYAI, OT BapHPAHETO HA CTOMHOCTUTE Ha (DUHAHCOBUTE
HHCTPYMEHTH IIOPaJH IPOMEHH Ha BJIYTHHUTE KypcoBe. J[py:KecTBOTO He € M3JI0KeHO Ha
CEepUO3eH BaIyTE€H DHCK, ThH KaTo Ipeo0JafiaBallaTa 4acT OT CTOIAHCKHTE OIepalfh H
pas3mIalllaHuA ce U3BBPIIBAT B JIEBA.

4. K1o4oBH NIPpUOJIH3NTETHH OLEHKH U MPENEHKH Ha PhKOBOACTBOTO C BUCOKA
HECUTYPHOCT

KbMm Kpasd Ha BCEKH OTUETEH IIePHOJ PBKOBOJACTBOTO U3BBPIIBA IIpETJie] Ha HpI/I6JII/IBI/ITeJIHa
OIICHKAa 3a 3ary61/1 OT CbMHHUTE/JIHU U HeC’b6I/IpaeMI/I B3eMaHUA.

OGesneHka Ha TBPIOBCKH B3eMaHUA ce (HOPMUpPaA, KOTATO ca HaIHIe OOEKTHBHHI
NOKa3aTeJICTBa, 4Ye JPYKECTBOTO HAMA Ja MOXKe /1a chbepe IsIaTa CyMa IIO TAX ChIVIACHO
OPUIHMHAJIHUTE YCJIOBHUA Ha B3eMaHHATA. 32 TAKHBA JIOKA3aTeJICTBA PHKOBOJCTBOTO IpHeMa:
YCTaHOBSABAHETO Ha 3HAYMTENHH (DHHAHCOBHU 3aTPy/HEHUA Ha JUTHKHHUKA [0 B3eMaHETO,
BEPOATHOCT JIBKHUKDT Jla Bjlese B IpoLe/ypa Ha HeChCTOATETHOCT WK ApyTa (prHAHCOBa
peopranuzanus.

5. YCJIOBHH aKTHBH H NNACHBH
HpyXecTBOTO HsAMA YCJIOBHU aKTUBH 1 IIACHBH.

6. CpOouTHA cIen Kpasd Ha OTYETHHA IMEPUO,

CeriacHo 3akoHa 3a BBbBeXK/aHe Ha €BpOTO B PemyOiuka Boiarapus (3BEPB), cunrtaHo oT 1
sHyapu 2026 TI., eBpOTO cTaBa OQHUITMAIHA BaJIyTa M 3aKOHHO IUIATEKHO CPENCTBO B
Beirapusa. OdunumanHuar obOMeHeH Kypc € OIpeleseH Ha 1,05583 JieBa 3a eBpo.
BbBerkaHeTo Ha €BpOTO KaTo opHIManHa BalyTa B Pemybinka Breiarapus mpezcraBiaba
NpoMsAHA BBB (QYHKIHOHAJIHaTa (OT4YeTHATa) BaJyTa HA PY>KECTBOTO, KOATO Ile Obre
OTpa3eHa IePCIeKTUBHO U He [IPe/ICTAB/IABA ChOUTHE CIIe/l OTUETHUA IEPUO], KOETO H3HCKBA
KOpeKIrs BbB GUHAHCOBHA OTYET 3a TOAUHATA, IPHUKJIIOUBAIIA HA 31 IEKEMBPH 2025 T.
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,TAPA TIMCKA” 133/1 T | CE
IIpusioxkeHna KbM roguinieH ()uMHAHCOB OTYET 3a 2025 rOAMHA

Ha 28.02.2026 r. 3anoyHa cbBMecTHa BoeHHa oneparnus Ha CAILl u Uspaen cpermry Mpan. B
pe3yJITaT Ha TOBA IIa3apuTe IO CBeTa H3NUTBAT CBHTPECEHUA W HECHTYPHOCT, KaTO MMa M
3HaunTesIeH epeKT BLPXy LIEHHTe Ha eHepPruHHHTe HpOAYKTH. KOHQIHUKTHT MOXKeE Ja HMa
CEPHO3HO OTpaXKeHMeE BBPXY IVI00alHATA HMKOHOMHUKA U IOKasaTeau — HHOIANUA, PbCT,
fespaboTuia u APyru.

EdexTn BBpXy eleMeHTUTE Ha TOANINHNA (DHHAHCOB OTYEeT

PBKOBOACTBOTO Ha [PYKECTBOTO He € HAEHTUDUIUMpaNo OOJACTH B HHAWBHAYATHUA
(GHuHAHCOB OTYeT, BBPXY KOHUTO NMAHAEMHATA [la UMa NPAKO U CHUIECTBEHO OTPaKEHHe U
eeKTH, BKJIIOYHTEJIHO 110 OTHOIIIEHNE Ha OLIEHKATA Ha OT/EeIHUTE AaKTUBU U IACHBHU.

7. JelcTBalio npegnpuiTiHe

P’bKOBOZ[CTBOTO Ha APYXKECTBOTO CHHUTA, Y€ HODPEAIIPHATHETO € Z[efICTBaHIO u 1I1e ocraHe
HeﬁCTBaIHO, HsAMa IVIaHOBE H HAMEPECHUWA 3a IPEYCTAHOBABAHE Ha ,I[GﬁHOCTTQ..
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T'OTHIIIEH /TOKJIA/T BA JEHHOCTTA
3A 20251T.
Ha

I'APA IIVTUCKA /1331

ITPHUET C ITPOTOKOJI OT 28.04.2026 r. HA YIIPABUTEJIA
HACTOAIIMAT IOKJIAZL 3A IEMHOCTTA E U3TOTBEH B ChbOTBETCTBUE C

PASITIOPEIBUTE HA YJI. 39 OT 3AKOHA 3A CYETOBOJACTBOTO U UBUCKBAHUATA
HA TBPTOBCKHNA 3AKOH

31 IeKEMBPH 2025 T




»TAPA INTUCKA“ 13317 TR CE

TI'oduwen doxnad 3a delinocmma 3a 2025 2.

I. O6mwa undopmanua 3a APy;KECTBOTO

»TAPA IIJIMCKA® I33]1 e yapeneHo Ha 03.10.2022 T. I1apTHEODH B APy ecTBOTO ca , Tpeiic
Ppyn Xona® Al - ¢ 99,99% y4acrue u ,,060uato bunn® EOOJI — ¢ 0,01% yuacrue.
Perucrpupano B Peructsp BYJICTAT ¢ EUK 180880179.

[Ipexcrasiasam gpy:xecTBoTO : Foan CmosaHos Jlenues

O6cnyxBaru 6auxu: Banxa JJCK A/l

Onurop: Ilapxsp Pecen Bwsazapus EOO/] — odumopcko dpyscecmneo N 195
[Ipy’KeCcTBOTO € perHcTPUpaHo B perucTsp Byscrar ¢ EMK 180880179

Cenanuine, anpec Ha permcTpanus u ympaenende: rp. Codua 1582, 6y ,IIpod. Liseran
Jlazapos® N@ g6.

II. PaszBurHe Ha JelHOCTTA
1. YupenaBsaHe, yipaBJ€HHE M CTPYKTypa

Ha ocnoBanne wi.357 u 1. ot 33/ Capy:keHHETO cTaBa ZeHCTBAI npaBeH cybOexT ciief
Bb3/IaraHe Ha OOIIecTBeHAaTa IIOPHUKA, 32 yUaCTHE B THPra, 3a KOATO TO € OIWIO Ch3MafeHo:
»BB3CTAHOBABAHE Ha IPOEKTHHTE apaMeTpH B rapa ILIucka oT KM 129+040 0 KM 130+190
¢ AB/DKKAHA 1 150 MeTpa 1o IX-Ta ki anHna”

Ha 23.02.2023 r. ¢ moammcan /loroBop 3a Bb3jaraHe Ha oOIecTBeHa Iopbuka ¢ JIIT
~HaluoHaIHa KoMnaHu ,,Kejle3orrbTHa HHGPACTPYKTYpa“, KAKTO CIeBa:

HoroBop NO 11860/23.02.2023 T. ¢ ipeaMeT ,,Bb3cTaHOBsBaHe Ha IPOEKTHATE TIAPAMETPH B
rapa Ilnicka oT KM 129+040 10 KM 130+190 ¢ ABDKHUHA 1 150 MeTpa 1o IX-Ta ki TuHus®,

C To3m akT JIpy:XecTBOTO 3all04Ba CBOSATA IIpaBHA ¥ (DaKTHUIecKa JeHHOCT.

JpyxecTBOTO HAMA KJIOHOBE.

JpyxecTBOTO € 06pasyBaHO ChC CPOK A0 3aBBPIIBAHE U U3THYAHE Ha TAPAHI[MOHHHITE CPOKOBE
Ha obexra: ,,Br3cranoBABaHe Ha IPOEKTHHUTE TapaMeTPH B rapa ITTHcka OT KM 129+040 1[0 KM
130+190 ¢ IBJKHMHA 1 150 MeTpa 1o IX-Ta »m auHua”.

[IpoMana 1 pasmupeHHe Ha oOXBaTa HA JOTOBOPHUTE MOXKE /a CTaBa 4pe3 MOAIIMCBaiHe Ha
AHEKCH W JOIIBJIHUTESHU CIIOPasyMeHHsA KbM A0orosopa ¢ Bwamoxwurens JII ,HamuonarHa
kKomnanus , KesezonsTaa nuHbpacTpykTypa“.

I[py)KeCTBOTO HE pasnojsiara ¢ mepCoHajll W TEXHUKa 3a U3NBJIHEHIE Ha I[eﬁHOCTPITe II0
JOTOBOpHTE.

2. PesyiaraTu ot AeHHOCTTA
- Ilpnxoamu

[IpuxoauTe Ha APY’KEeCTBOTO 3a 2025 I. B pasMep HA 2 577 X. JIB. €A OT W3I'bJIHEHWE Ha
JoroBopa, cikiaodeH Mexnay ,lapa IDmmcxa® A331 u JI1 ,HanwonHasHa KOMIOAHKS
~KeIe30IIbTHA HHPpaCTPyKTypa“, a ©MEHHO:

IIpuxopmte Gesexar HamasieHHe CIPAMO PealH3UPAHNTE [PE3 IPEXOHIA OTIETEH IIEPUOL
~ 8 431x. 51B. ¢ 69%. HamasieHueTo ce Ab/KU Ha CTOMHOCTTA Ha U3TbIHABAHITE Jlorosopu. B
2025 I. IEHHOCT € OChINeCTBABAHA IIPe3 IsyIaTa KaJieHapHa TOAHHA.

-  Pazxommu

Peasmsupanure pasxonu ca 3a BBHIIHM yCIYyTd. 3a 2025 T. Te ¢a 2 578 X. JIB., 33 2024 T — 8
432X. JIB., KaTO H TYK € IIPIJIOKMMO OOACHEHHETO 32 OCHIECTBABAHE HA IEAHOCT, ONIHCAH IIPH
ananusa Ha [Ipuxomure.

CtpaHunua 2|3




»ITAPA IVIHCKA“ 1331 TR CE
T'oduwen doxnad 3a detinocmma 3a 2025 2.

Pasxopute mpes 2025 I. ca UBLAIO AeHHOCTH OT HOAU3IbIauTead Ha CMP. 3a cueToBOIHO
obcyxBane Ha JIpy’KeCTBOTO ca HAYHCIIEHH 1 X. JIB. (0 IPaKJaHCKHU OTOBOP).

IIpes 2024 T. ca OTYeTeHH CaMO pas3xXOAU OT HoausnbaHMTesM Ha CMP — 8 431 x. JB.
PasxonuTe 3a cueTOBO/IHO OOCTyKBaHe ca OUJIM 1 XHUJL. JIB.

Pa3xoaun 3a BbHLUHW yCAyru

100,000

i 80,000
¢ 60,000 Py [Opyri BBHLHMN yeyTu

40,000

Ycnyrv no rpaxkaaHckuy 4orosopum
20,000
MoguanbvaHuTenn CMP
0,000
OTHoCcUT.BAN OTHOCUT.AAN
2025r. 2024,

EMogusnbnHutenn CMP EYenyru no rpasxaaHcku 4orosopu

& [lpyrv BBHLWHKW YCAYTW

III. BaKHM CHOMTHUA, HACTBHIIIIN CJIe] FOTUIMTHOTO CUETOBOAHO NPUKIIOUYBAHE

CopriacHo 3akoHa 3a BBBeXJaHe HA eBPOTO B PemyGiuka Buarapus (3BEPE), cumrano OT 1
AHyapu 2026 T., €BPOTO CTaBa OPHIHATHA BAyTa H 3aKOHHO IUIATEKHO CPECTEO B Bharapus.
Odunmanuuar o6MeHeH Kypc e onpe/iesieH Ha 1,95583 JieBa 3a eBpo. BbBex/1aHeTo Ha eBPOTO
KaTo odumuanHa BaryTa B PelryOsimka boeiarapua mpezcraBifBa IpoMsiHA BB
dynkunonannata (oTueTHaTa) BajJyTa Ha IPYXKECTBOTO, KOATO mHie ObIe OTpaseHa
NEPCIIEKTHBHO U HE IPEJCTaBIABA ChONTHE CJIel OTIETHHA IEPUO/, KOETO H3UCKBA KOPEKIHA
BbB (DHHAHCOBMA OTYET 3a FOAWHATA, IIPUKIIIOYBAIIA HA 31 IeKEMBPH 2025 T.

Ha 28.02.2026 r. 3amouna chpBMecTHa BoeHHa onepanus Ha CAIL u Uspaen cpenty Upan. B
pesyJITaT Ha TOBa IAa3apuTe II0 CBeTa H3IUTBAT CHTPECEHUA M HECUTYPHOCT, KaTO MMa U
3HaYKMTesIeH ePEKT BBPXYy IEHHUTe HA €HEePruiHWTe HPOAYKTH. KOH(PIHKTBT MOXe Aa ©Ma
CEPHO3HO OTPAKEHUE BbPXY I7I00aHaTa HMKOHOMHKA W IIOKazaTenu — WHQIAOMA, PBCT,
bespaboTuiia u Apyru.

IV. HayuHo usciiegoBarejicka JeiiHOCT

,HPY)KGCTBOTO He OCBIECTBABA HAYYHOM3CJIEAOBATEJICKA HGI‘/JIHOCT.

V.  IlepcreKTHBH 3a Pa3BUTHE

PrvroBozrcrBoTo Ha ,I'apa Ilmucka® 33/ cuura, ye mefiHOCTTAa HA APYKECTBOTO INe O
Haco4YeHa KbM Bb3MOXKHOCTH 32 PeayIu3UpaHe Ha HOBH IIPOEKTH.




