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O Parker Russell

JOKJIALQ HA HESABHUCUMHMA OIUTOP

A0 ChbAPYKHUIINTE
HA ,,KP CBOT'E“ 133/

Muenue

Hue mspppriuxMe onur Ha duHaHcoBua orueT Ha ,KP CBOT'E® ZI331 (,JdpyxecTBoTo),
ChBPIKALL OTYeTa 3a (PUHAHCOBOTO ChCTOSIHUE K'bM 31 IEKEMBPH 2025 T., OTUETa 34 JOXOAUTE
B OT4eTa 3a BCceoOXBATHUA JIOXOJ|, OTUYETA 32 IPOMEHUTE B COOCTBEHMA KAIMTAI U OTYeTa 3a
IMAapUYHUTe IOTOIM 3a TOAMHATA, 3aBbpIIBAIlla HA Ta3H JaTa, KAKTO M IOACHUTEJIHHTE
OPpWIOXKEHHA KbM (HUHAHCOBHA OTYET, CHABDKANIY ChlIIecTBeHa wH(OpMAIUA 3a
CYETOBOIHATA IOJIUTHUKA U IPyTra NOACHUTEIHA HHDOPMAITHSL.

Ilo mame MHeHHe, IPWIOKEHHAT (PUHAHCOB OTYET IIPE/ICTAaBA [OCTOBEPHO, BHB BCHYKH
CBITIECTBEHH ACIEeKTH, (PHHAHCOBOTO ChCTOAHME Ha J[PyKECTBOTO KbM 31 JIEKEMBDH 2025 I'. U
HeroBUTe (PHHAHCOBU DE3YJITATH OT JEHHOCTTa W TApHYHUTE My IMOTOIM 3a IOJMHATA,
3aBbpIIBAlA Ha TasH J1aTa, B ChOTBETCTBHe ¢ MeXayHapoJHNUTe CTaHAAPTH 3a (PHHAHCOBO
orautane (MC®O), npuetu ot EBponeiickus coro3 (EC).

basa 3a uspaszaBaHe Ha MHeHUe

Hwue u3pbpmumxMe HaIHA OJUT B CHOTBETCTBHE ¢ MeXXIyHAPOAHUTE OIUTOPCKH CTaHIAPTH
(MOC). HamuTe OTTOBOPHOCTH CBHIJIACHO TE3HW CTAHJAPTH €A ONUCAHU AOUBIHHUTEIHO B
pasziesia OT HamusA JOKIay ,,OTTOBOPHOCTH Ha OAUTOPA 32 OfXTAa Ha (puHaHCOBHA oTueT”. Hue
cM€e He3aBHCHMU OT JIpy;KecTBOTO B CBOTBETCTBHE ¢ MeK/AyHapOAHUS eTHUYeH KOAeKC Ha
npodecHOHAJHUTE CYETOBOAMTENH (BKIIOYHTESIHO MeXIyHApOAHH CTaHAApTd 34
He3aBHcHMOcCT) Ha CbBeTa 3a MeXAYHAPOAHU CTAHZAPTH IO €THKA 3a CYETOBOJUTEIIH
(Komekca ma CMCEC), 3aefHO ¢ €THYHHTE U3WCKBAHWS, NPWIOKHUMH IO OTHONICHHE HAa
Hamua OuT Ha GUHAHCOBHMA OTYET B Bbirapus, KaTo HHe U3IBJIHUXME W HAIUTE [PYyTH
€TUYHU OTrOBOPHOCTH B CBOTBETCTBHE ¢ Te3u usmucksanud M Kogekca Ha CMCEC. Hue
cYMTaMe, Ye ONUTOPCKHUTE JOKa3aTeJICTBa, IIOJIydeHH OT Hac, ca JOCTAaThYHH U YMECTHH, 3a Jia
ocurypaT 6a3a 3a HAIIETO MHEHUeE.

IIaparpad mo aApyru Bupocu

OunaucosuaT oruer Ha ,,KP CBOTE® /I33]] 3a rogunata, 3aBbpIBaIia Ha 31 AeKEMBPH 2024
TOZMHA, PECIIeKTHBHO, ChOTBETCTBALUTE JAHHHU, IIPECTABEHU B HPHJIOKEHUS (PUHAHCOB
OTUeT, He €A OUTHPAHH.

HApyra madopmanusa, pasjadyHa OT (PUHAHCOBHUS OTYET U OAUTOPCKHA
JOKJIaJ BbPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uadopmanus. [[pyrara nadopMarysi ce ChbCTOH
OT JIOKJIAJ, 3a IeHHOCTTA, H3TOTBEH OT PBKOBOJICTBOTO CHIVIACHO I'1aBa cemma oT 3akoHa 3a
CYETOBOICTBOTO, HO HE BKJIIOUBA (PHHAHCOBUA OTYET U HAIIIHA OAUTOPCKHU JIOKJIAJ] BHPXY HETO.

HameTo MHeHHe OTHOCHO (PMHAHCOBHA OTUET He obOXBalla ipyrata HH(GOpMAaIua 1 Hue He
U3pasfgBaMe KaKBaro 1 a € GopMa Ha 3aK/II0UYeHHE 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He
€ M3DUYHO IIOCOUYeHO B IOKJIA/Ia HU U /IO CTEIIEHTA, 10 KOATO € MOCOYEHO.
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BB BpB3Ka ¢ HAITKA OAUT Ha (DMHAHCOBHS OTYET, HAIllaTa OTTOBOPHOCT ce ChCTOHU B TOBA J1a
npodyereM JpyraTa HMHGOpMamusA H IO TO3H HAYMH Ja NpPeleHHM UM Tas’ Ipyra
nHGOPMAIH € B ChIECTBEHO HECHOTBETCTBHE ¢ GUHAHCOBHUA OTYET WJIH C HAIUTE TIO3HAHMUS,
OpufoOUTH IO BpeMe Ha OJMTAa, WJIK II0 APYT HAYWH U3IVIEKIA Ja CHABPKA CHIIECTBEHO
HeIIpaBUWIHO JOKIaABaHe. B ciyuaii ue Ha GasaTa Ha paboTaTa, KOATO CMe W3BBPIIWIN, HUE
JIOCTUTHEM /IO 3aKJII0UEeHHE, UYe € HAJIUIIE ChIIeCTBEHO HelPAaBIJIHO IOKJIA/IBaHE B Ta3H ApyTa
uHdoOpManus, OT HAC Ce U3UCKBA JIa JIOKJIa/iBaMe TO3H (DaKT.

HamaMme KaxBo JAa JOKJIaJBaMe B TOBA OTHOIICHNE.

Honsanumennu eenpocu, kKowmo nocmaen 3a OdoxkaadeaMe 3akoHsm 3a
cuemogodcmeomo

B moreiHEHHE HA HAIIUTE OTTOBOPHOCTH W AOKIajBaHe cbriacHo MOC, 1o OTHOIIeHHNe Ha
NOKJIazia 3a JAeHHOCTTA, HHE H3IBJIHUXME U IIPOLeAypHuTe, JobaBeHH KbM H3UCKBAHHUTE IO
MOC, cpriacHo ,,YKa3aHuA OTHOCHO HOBH U Pa3UIMPEHH OAUTOPCKY JOKJIAIU U KOMyHUKAIHA
OT cTpaHa Ha oAuTOopa” Ha MPOGECHOHATHATA OPTAaHU3AINUA HA PETHCTPUPAHUTE OTUTOPH B
Boarapus, WucruTyra Ha auiomupanute ekcrept-cyeropoxutenu (UIOEC)“. Tesu
NPOILEAYPH KAacasAT IPOBEPKHU 32 HAUIMYHETO, KAKTO 1 IIPOBEPKY Ha (popMaTa U ChAbPKAHUETO
HA Tasu Jpyra WHGOPMAIUA ¢ Hes /A HU HOAIOMOTHAT BBB (DOPMHpPAHE HA CTAHOBHIIE
OTHOCHO TOBa Jlajiu ApyraTa uHdbopMalus BKIIOYBA OIOBECTABAHUATA M JOKJIAJABAHUATA,
npensuneHy B I'yiaBpa ceMa OT 3aKOHA 32 CYETOBOZCTBOTO, IPMWIOKUM B Buarapus.

CmaHosulye 86 8pv3KaA C 1. 37, al. 6 om 3aKoHa 3a c4emosoocmaeomo
Ha 6azara Ha U3BBPIIEHNUTE IPOUEAYPH, HAIIETO CTAHOBHUIIE €, Ue:

a) Nudopmarnmara, BKIOUYEHA B JOKJIAa 3a JeiHOCTTa 32 (HHAHCOBATa T'O/IMHA, 32 KOATO €
HU3TOTBeH (DMHAHCOBUAT OTUYET, ChOTBETCTBA Ha (PMHAHCOBUSA OTUET;

0) JoxmambT 3a JeHHOCTTa € M3TOTBEH B CHOTBETCTBIE ¢ M3UCKBaHMUATA Ha [JIaBa ceIMa OT
3axoHa 3a CUETOBOJICTBOTO.

OTI‘OBOI)HOCTI/I Ha PBKOBOACTBOTO 3a (I)I/IHaHCOBI/IH oTuer

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO M JOCTOBEPHOTO IIPE/ICTABAHE HA TO3U
¢uHaHCOB OoTUeT B choTBeTCTBHE ¢ MC®O, mpuetu ot EC u 3a Takasa cucrema 3a BbTpeIIeH
KOHTPOJI, KAKBaTO P'bKOBOZACTBOTO OIIpeiesisd KaTo HeoOXouMa 3a OCUIyPsABaHe U3TOTBIHETO
Ha (UHAHCOBU OTYETH, KOUTO He CBIBPXKAT CBHIIEeCTBeHHU HEIPAaBWIHU OTUYHUTAHUS,
He3aBHCHUMO JaJIU IBJLKAIY ce Ha M3MaMa W Ipelllka.

[Ipu wmsrorBsHe Ha (GUHAHCOBUS OTUYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLEHABAHE
criocobHOoCcTTa Ha JIpy)KecTBOTO Ja TPOAB/DKH Ma (QYHKIMOHHMpPA KaTo JIefCTBAIo
OpEeNIpUsATIE, OIOBECTABAMKY, KOraTO TOBa € NPWIOKHMO, BBIPOCH, CBBP3aHU C
IPEAIIOIOKEHHETO 3a JEWCTBAIO IPeAIpUATHE M H3MOJA3BAMKHM CUeTOBOAHATAa 0aza Ha
OCHOBaTa Ha IIPEJIIOJIOKEHHUETO 3a IeUCTBAILO IPENIPHUATHE, OCBEH aKO PHKOBOACTBOTO HE
Bb3HAMEPABa Jia JIUKBUAHpPa [Ipy:KeCcTBOTO WIM Ja IIPEyCTAHOBU AEHHOCTTA MY, WJIH aKO
PBKOBO/ICTBOTO HA MIPAKTHKA HAMA JAPYTa aJITEPHATHBA, OCBEH /Ia IOCTBITY 110 TO3U HAUMH.

OTI‘OBOI)HOCTI/I Ha oguTopa 3a oaura Ha (I)I/IHaHCOBI/Iﬂ oTyer

HammTe menu ca Ja IOJMyYHM pasyMHA CTelleH Ha CUTYPHOCT OTHOCHO TOBA JaJsId
(UHAHCOBHUAT OTYET KAaTO ISUI0 He CBAbp:Ka CBINEeCTBeHH HENpPAaBWIHU OTYUTAHUSA,
HE3ABUCUMO JaJIH JBJIKAIM ce Ha U3MaMa WJIH TDelka, U Aa U3aZieM OTUTOPCKHU TOKJIA,
KOWTO /Ia BKJIFOYBA HAITIETO OAUTOPCKO MHeHUe. PadyMHaTa cTereH Ha CHTYPHOCT € BHCOKA
CTeleH Ha CUTYPHOCT, HO He e TapaHIlls, Ye OfUT, U3Bbpilled B choTBeTcTBUE ¢ MOC, BUHAru
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e pa3kpHBa ChITECTBEHO HEIIPAaBUJIHO OTYHUTaHE, KOTAaTO TaKOBa CHIIECTBYBA. HeraBI/IJIHI/I
OTYHUTAaHUA MOTaT [Ja BB3HHKHAT B DPE3yJITaT HA KM3MaMa HIHM TPEIIKa H Cce CUHTAT 3a
ChIIIECTBEHH, aKO 61 MorJo Pa3yMHO Ja €€ O4YakKBa, 4Ye¢ Te, CaMOCTOATEJIHO HJIH KaTo
CbBKYIIHOCT, Ouxa MOrJu JAd OKaXaT BJIWAHNE BBPXYy HKOHOMHYCCKHTE PpEIIeHHA Ha
HOTpe6I/ITeJII/ITe, B3€MaHH Bb3 OCHOBA HA TO3H (bI/IHaHCOB OTYeT.

KaTo uacT ot oiuTa B ChbOTBETCTBUE C MOC, HHEe H31I0JI3BaMe HpO(l)eCI/IOHaJIHa IpenecHKa U
3alla3BaMe HpO(l)eCI/IOHaJIeH CKeIITHLH3bM II0 BpEME Ha I1eJIuA OJHUT. Hiue CBIIIO TaKa:

— HAeHTHGUIEPAME U OlleHsABaMe PHCKOBETE OT ChIIECTBeHH HEIIPABIIHH OTYUTAHUA BHB
(buHAHCOBUA OTYET, HEe3aBUCHUMO [lajd [Ib/DKAINE Ce Ha H3MaMa WIH T[peIlkKa,
paspaboTBamMe U W3IIBIHABAME OZUTOPCKH NPOIEAyPH B OTTOBOP HA TE€3U PHUCKOBE H
IoJlydaBaMe OJHMTODCKH JOKa3aTesICTBA, KOUTO Jla ca JOCTATHYHU W YMECTHH, 3a Ja
ocurypsat 6a3a 3a HameTo MHeHHe. PHCKBT 71a He Objie pa3KPUTO CHIECTBEHO HEPABUIHO
OT4YHTaHe, KOeTO € Pe3y/JTaT OT U3MaMa, € IO-BUCOK, OTKOJIKOTO PHUCKA OT CHIIECTBEHO
HEelpaBUJIHO OTYUTAHE, KOETO € pe3yJTaT OT IPelIKa, ThH KaTO H3MaMaTa MOXKe Ja
BKJIIOYBA TalHO cHnopasyMmaBaHe, ammudunupane, IIpeAHAMEPEHH MPOIIYCKH,
u3sABJIeHUA 3a BbBeKJaHe Ha OAUTOpa B 3a0Jy:K/IeHHe, KAKTO W npeHeOpersaHe wid
3200MKaIsIHE HA BBTPEITHUA KOHTPOJL;

— TnoJydaBaMe pasbupaHe 3a BBTPEIHHA KOHTDOJI, UMAIl OTHOIIEHHE KbM OIMTA, 3a Jia
pa3paboTUM OAMTOPCKU HPOIEJNYPH, KOHUTO Ja Ca HOAXOASAIIM IpPH KOHKDETHHTE
o0cToATeNCTBA, HO He C IeJ1 WM3pas3siBaHe Ha MHEHHE OTHOCHO eQdeKTHBHOCITA Ha
BBTPEIIHUA KOHTPOJI Ha JIpy:KeCcTBOTO;

— OIeHABaMe yMeCTHOCTTa Ha HM3IOJI3BAHUTE CUYETOBOJHHU IOJUTUKH W Pa3yMHOCTTA Ha
CUETOBOJHHUTE NPUOIH3UTETHH OLIEHKY M CBbP3aHUTE C TAX ONOBECTSIBAHUsA, HAIPABEHH
OT PBKOBOZICTBOTO;

— JOCTHTaMe [JO 3akKll0oueHHe OTHOCHO YMECTHOCTTa HA H3IIOJ3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUeTOBO/IHATA 6a3a Ha OCHOBATA HA IPEAIIOJIOKEHUETO 32 AEHCTBALIO
IpefIIpUATHE U, Ha 6a3aTa Ha IOJIyYeHUTE OOUTOPCKHE OKA3aTEICTBA, OTHOCHO TOBA AJIH
e HaJIWIle ChIleCTBeHa HeCUTYPHOCT, OTHACAIIA ce IO ChOUTHA WK yCIOBHS, KOUTO Ouxa
MOIJVIH Jja IIOPOJAT 3HAYHUTEHH CbMHEHHA OTHOCHO crnocoOHocTTa Ha JIpy:KecTBOTO Ha
DPOABIKE Aa (QYHKIMOHHpA KaTo JIeHCTBAIO IpeAupHATHe. AKO HHe JOCTHTHEM [0
3aKIIOUCHHUE, e € HAINIle ChillecTBeHa HECUTYPHOCT, OT HAC C€ U3UCKBA Ja IIPUBJIEUEM
BHHUMaHHe B OIUTOPCKHUA CH I0KJIaJ] KBM CBBP3aHUTE C Ta3H HECUTYPHOCT OMIOBECTIBAHMS
BbB (DUHAHCOBMA OTYeT WIM B CJIydJall de Te3U OIIOBECTABAHUA Ca HeaJeKBaTHH, Ja
MozudunMpaMe MHeHHeTO cH. HarmuTe 3akIoueHHs ce OCHOBABAT HAa OJUTOPCKHUTE
NOKa3aTeJICTBA, IOJIyYeHH JI0 JlaTaTa Ha OJUTOPCKUA HH JoKIaj. Bbaemu chOUTHA WK
ycaoBua obade MoraT Ja craHaT nOpuymHA JIpY)KeCTBOTO Jla IIPEyCTaHOBU
(OYHKITMOHUPAHETO CH KaTO AeHUCTBAINO IIPe/IIIPUATHE;

— OIleHABaMe IAJIOCTHOTO IIpeficTaBsHe, CTPYKTYpa U ChAbp)KaHUEe Ha (GMHAHCOBUSA OTYET,
BKJIIOUHTEJHO  OIIOBeCTABAHMATA, W Jadu (UHAHCOBUAT OTYeT IIpe/CcTaBs
OCHOBOIIOJIATAIJUTe 32 HErO CHeJIKHW U CHOWTHA IO HAUWH, KOMTO HOCTHUTa JOCTOBEPHO
IpeJiCTaBsHe.

Hzie KOMYHHKHPAME C PPKOBOJACTBOTO, HapPEJ C OCTaHATINUTE BBIIPOCH, [NIAHWUPDAHNA 06XBaT H
BpeME€ Ha HU3IBbJIHEHHE Ha OoJuTa u CBHIECTBEHUTE KOHCTAaTAIlUKW OT OJUTA, BKJIIOUHUTEIHO
CBIIECTBEHHU HEAOCTATHUW BBB BBTPEIIHNUA KOHTPOJI, KOUTO I/I,I[eHTI/I(I)I/IIlI/IpaMe 110 BpeMe Ha
U3BbPLIIBAHUA OT HAC OOUT.

OZUTOPCKO APYKECTBO Kanuu AnocrgAes—
~L1apxsp Preen Brarapua“ EOO/, per. N2 195 Yupasuren

rp. Codus 1505, 6ys1. Curaaxoso N 23, etax 5 Perucrpupan onu
28 anpui 2026 T. OTTOBOPEH 3a O/IUTa




~KP CBOT'E“ 133/

OHMHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2025

OuHACOBHAT OTYET 3a FOAUHATA 3aBbPIIBAHNIA HA 31.12.2025 I'. OT CTPAaHHUIIA 1 10
crpaHuna 38 € omoGpeH U moamucad oT umero Ha ,,KP Ceore“ JI33/1 oT1:

[IpexcrasiaaBanm: CncraBuTe:

boaun Croaunos [le1ueB Emuin MusienoB Bpajikos




KP CBOI'E 133/
OTYET 3A PHHAHCOBOTO CHCTOAHME xbMm 31.12.2025 roguHa T &8 CE

Hpuosxenne 31.12,2025F.  31.12.2024T.
AKTUIB BGN'o00 BGN'ooco0
Texymu akTUBH
TeKyIIII/I THProBCKH B3€MaHUA 1.1. 5 5
Ilapu 1 mapu4HU eKBUBAJIEHTH 1.2, 4 2

OO0 TeKymH AKTUBH

Cyma Ha akrusa

ITpencrasaasaur:
Bosau Crosauos lexrues

CrycraBsuren:

Opurop:
ITapxsp Poucen Bwvarapus EOO/ - ox;
Kanun AniocToJI0B - yHpaBHTE I, PETHCTPUPAH OJITOD, OTTOBOPEH 34 OAUTa

Copnsn, 28 anput 2026 r.




KP CBOT'E A33/

OTUYET 3A PMTHAHCOBOTO CBhCTOAHUE xbM 31.12.2025 rOAHHA - TPOABJIKEHIE TR CE
IIpunoxeHue 31.12,2025T. 31.12.2024Tr.
COBCTBEH KAIIUTAJI 1 ITIACUB BGN'o00 BGN'oo0

CoGcTBeH Kanurai

@OHHAHCOB pe3yJrar 1.3.1. 9 ”
Harpynauu neuan6u/3ary6u 7 8
ITeyan6a/3aryba 3a romrHAaTa 2 (1)

OGO cOOCTBEH KalluTaI

"
/
ITpuaodceHuama om m b// pd3deana wacm om hunaHcosus omuem.
/ 17

IIpencrasiaasan: /7 / .

Vi

boana Croanos /leirven

CoberaBUTeI: 1/ / /
Emni MusieHoB Bpaiikos 4, Y/ hal
OpuTop: ,{97,

IMTapxsp Prcesn Buiarapusa EOO/I %4754
Kasmin AnnocroJios - yrpaBuTeJl, perug
Codus, 28 anpiur 2026 1.




KP CBOI'E A33/
OTUET 3A JOXO/IUTE 3a 2025 roaiHa

2025 T. 2024T.
Tpunoxenne BGN'oo0 BGN'ooo
ITpuxoau
ITpuxodu no dozoeo0pu ¢ kaueHmu 2.1.1. 3005 729
IIpuxoau Mo CTPOUTENHH JOTOBODHU 3005 729
Qb0 nprxomH | ] 729
Pasxoan
Pasxodu no ukoHoMUMECKU eaeMeHmu (3 002) (729)
Paszxozu 3a BHHIIHU YCIIYTH 2.2.1. (3002) (729)

duHaHcosU pazxoou

O01mo pazxoay 6e3 pasxony 3a JaHBIH
Ileuanba/3ary0a mpeau pasxonaM 3a XaX by
/i

HeuanGa/szaryoa

IIpeacraBisBani;
Bosau Croanos [Jerxuer

CewcraBuTe:
Emun Muienor BpaiikgH

Opurop:
ITapx®sp Prcea Bearapua EOO/] - onuropCro apy:xecTBo, per. N2 195
Kasin AnIocToJI0B - yIpaBHUTeJI, PErUCTPHPAH OAUTODP, OTTOBOPEH 3a OZUTA
Codpus, 28 anput 2026 1.




KP CBOTE A33/1

OTYET 3A BCEOBXBATHMA JOXO0/ 3a 2025 roguua TR CE
2025T. 2024 r.
IpuioxkeHune BGN'oo0 BGN'oo00

Heuan6a/zary6a

Q01 BCeoOXBATEH JOXOX

IIpencrasasean:
Boan Croauos /leinuen

CecraBures:
" Emuna MuienoB Bpaiikos

Oputop: /
ITapxsp Pucen Brarapua EOO/I -‘exiaTopexo gpyxecTBoyp
Ka/InH ANOCTO/IOB - yIIPaBUTEJI, perucIpipan oJMTOP, OTTOBOPEH 3a OJMTAa

Codpusa, 28 ampun 2026 r. e




KP CBOTE N33
OTUET 3A ITAPHIYHUTE IIOTOITH 3a 2025 roauHa T

CE

2025T. 2024 T.
BGN'oo00 BGN'oo0

IapyM9HU DOTOIM OT OHNEPATUBHA EeHHOCT

IIOCTHIUIEH S OT KOHTPAreHTH 3605 3296
TIIamasms Ha KOHTpareHTH (3 602) (3296)
II7IaIAHS CBBP3AHH ¢ IEPCOHAJ M COIMATHO OCHTYDABaHEe - (1)

(1)
-:

Jpyr¥ HapeyHy HOTOIM OT OIIePAaTHBHA IeHHOCT - IUIAIIAHHA
HerHu mapuvHY HOTOIM OT OePaTHBHA JeHHOCT

HeTHO U3MEHEHHE HA IMAPpHYHHTE CpeACTBA M NAapHIHATE

eKBUBATEHTH 2 (2)
————
ILapIIHH CpefCcTBA M NAPWYHHE eKBUSAICHTH Ha 1 AHYapH | 4]
A A

Ilapu<aHE CpeACTBA U MAPHYHD eKBIleJIeFTH B2 31 leKeMBDPH I
IIpuaoxcenusima om cmpaHuqa 7 L(/ "' q a ll, Hepasdeana uacm om GUHAHCOGUA oTHeN.

7 /// p
CecraBHUTeI:

Evinwx Muwrenos Bpaiixop // (

IIpexcrasiaaBam:
Bboan Croanos [Jeraen

I
Opurop: W (g ey
IIapxsp Pwcen boiarapua EOOZ[ - QARTOPCKO APYKECTBO, per. N° 195

Kajaun AocT0JI0B - YIIPABHTE, PETHCTPUPAH OJUTOP, OTTOBOPEH 34 OAHUTA
Codus, 28 anpuix 2026 1.




KP CBOTE /I33/] TRACE
OTYET 3A IIPOMEHWUTE B COBCTBEHHA KAITUTAJI KbM 31.12.2025 TOAHHA

Hampynaru O6wo cobcmeen
neuaaou/
Kamwmnan
3azyou
BGN'oo00 BGN'o00
Casiio KbM 31.12.2023 I. . s@§ 8

TIpOMERY B COBCTRERIS KANMTAN 32 2024 T

Apyz eceobxeameM 0oxod -

Ileuan6a /3a2yba 3a nepuoda (1) (1)
O neeobxBaTex OXOA 58 2024 T

Ca/io KBM 31.12.2024T.
Mpomeny & coberpenns xamnrarsazozsr. B =8 =2

Ipyz eceobxeameH 00x00 -

ITeuan6a /3a2y6a 3a nepuoda 2 2
OGII BeceoBXBaTeH I0X0/ 32 2025 T B 2]
Cano Kom 31.12.2025 1. | I N

.',aa. I paszdeamna Hacm om uHaHcosun

omuem.

TlpeacraBasBan;:
Boau Croaunos [lesues

CbpcraBUTeI:
Emuin MuieHoB Bpaiikg f

Opurop: ‘ ! 7’ [{{M&j

IMapxsp Preena Bearapua EOO/I - oaytopcko Apy:xecrBo, per. N2 195

KasiuH ATIOCTOJIOB - yIIPpaBUTeJI, periieTprupaH OAUTOP, OTTOBOPEH 3a OJUTA
Codus, 28 anmpui 2026 r.
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I. O6ma wmHpoOpMausia, CUETOBOJAHA IHNOJUTHKA, H3XOXHU
IMOJIOKEeHMA

1. O6ma uH@dopManuAa 3a APYyKeCTBOTO

»,KP CBOTE® 1331 e yupeneHo Ha 19.04.2021 r. IIapTHHOPHU B APY:KECTBOTO ca , I peiic I'pyn
Xong“ Al — ¢ 99,99% yuactue u ,O60HaTo Brg“ EOO/] — ¢ 0,01% yuacTue. PerucTpupaso B
Peructep BYJICTAT ¢ EUK 17754704. Cenanuiie, ajpec HA PETUCTPAIAA U yHpPaBJIeHUE €:
rp. Codus 1582, 6yn. ,I[Ipod. Lseran Jlazapos® N2 96. IIpeqvera 1 OCHOBHATA My JAEHHOCT
e: Jlpyru chnenuanusupaHd [OeHHOCTH HeksjacubuUIUpaHu Apyraze. [JpyxkecTBoTo e
06pa3yBaHO ChC CPOK 10 3aBBPIIIBAHE HA OOEKT:

»PEeKOHCTPYKIIHA Ha I'bDJIOBHHUTE U KOJOBO3HOTO pa3BUTHe Ha rapa Csore, UsrpakzaHe Ha
HOBa MapIIPYTHO-KOMITIOThPHA NIEHTPAJIU3AINS U IPEYCTPOMCTBO HA KOHTAKTHATA Mpeska“

1.1. YupasBJjeHUe Ha JPYKEeCTBOTO

Boger maprubop B ,,KP CBOTE® I33/] e ,, Tpetic I'pyn Xoax"“ AL
IIpencrapisaBar apy:xecTBoTO €: bosan CrosHoB [emues.

1.2, /[Ipyra uadgopmMmauus
CocrasuTen Ha puHancoBuA oTueT: EMun MusenoB Bpaiikos

Ognurop: ITapxsp Pucen brrrapua EOO/L — oxutopcko apyxecTso N2 195,
Ob6cmyxBamma 6anka: Yaukpeaut bynbank AJl

O6xBatr Ha (uHaHCOBHUA OT4ueT: PUHAHCOBHAT OTUET € WHAWBUAYAIIEH OTYET Ha
IPEIPUATHETO 00XBaIlia IMEPUOa TOANHATA, 3alIOUBAIA HA 01.01.2025 T. U 3aBbpIIBAIIA
Ha 31.12.2025T.

[lepuon Ha cpaBHHUTEIHATa MHGOPMAITHA — IIpeiXozieH nepuoy : [ouHaTa, 3amousaima Ha
01.01.2024 T. ¥ 3aBbpIIBAIIA HAa 31.12.2024 T.

HaTa Ha QUHAHCOBUA OTHET : 31.12.2025T.
2. CueTOBOAHA MOJINTHKA — ChIIecTBeHA HHPOpMALUA

2.1. ba3za 3a u3rorsaHe Ha (I)I/IHaHCOBI/ITe oTueTNn

dunancoBuTe oTueTH Ha JIpy:KECTBOTO Ca U3TOTBEHU B CHOTBETCTBHE ¢ MeKIyHAPOIHUTE
craggapTu 3a punancoso oryutane (MC®O), npuetu ot Komucuara Ha EBpolelickus ChIOS.
Te BruouyBar craHzapTH 3a (PUHAHCOBO OTUMTAHEe M OT ThIKyBaHHA Ha Komurera 3a
passacHesus Ha MCPO (KPMC®O), omobperu ot CrBeTa 110 MeXXIyHAPOIHN CUETOBOAHU
crapmapta (CMCC), u MexayHapogHUTe CYETOBOAHK CTAHAAPTH ¥ THJIKYBaHUATA Ha
Hocrosaauua xomutet 3a passcuasane (IIKP), omobpenu or Komutera no MexayHapogHu
caeroBoziaH cranaapta (KMCC). MC®O, npuetu ot EC, e obmonpueToTo HauMeHOBaHKe Ha
pamMkaTa ¢ 0010 IIpelHa3HAUEHIe-CUETOBOIHA 0a3a, EKBUBAJIEHTHA HA PAMKaTa, BhBeJleHA C
nebuHUIIAATA CBrIAacHO § 1, T. 8 oT JlommIHUTENHHUTE pasnopendu Ha 3aKoHa 3a
CYETOBOZICTBOTO IO/ HAUMEHOBAHUETO ,,MexxayHaponHu cueToBoauu cragmapta” (MCC).

CuerosonnaTa nonutuka Ha KP CBOT'E /I33]1 e pazpaboTeHa B ChOTBETCTBHE ChC 3aKOHA 32
CYeTOBOICTBOTO M MeXIyHapOAHUTE CTAHAAPTH 32 (DHHAHCOBH OTUETH.

JpyXecTBOTO IIpuWiara CJIEAHUTe HOBU CTaHAAPTH, U3MEHeHUA U passacHeHud KbM MCPO,
paspaborenu u mybiaukyBaHu oT ChbBeTa IO MeXAYHAPOAHU CUETOBOAHM CTaHIAPTH, KOUTO
nMat edeKkT BbpXy GuHaHCOBUA OTUeT Ha JIpy>KecTBOTO U ca 3a[bJ/LKUTEIHU 3a IIpuarase
OT POIUITIHUA TIEPUO/, 3aII0YBAII Ha 1 AHyapu 2025 T.:
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MCC 21 Edexru oT HpOMEHH B OOMEHHUTE KypcoBe (B Cuia 3a TOMUIIHHU IIePHOIH,
3aIoYBaIly Ha WIH cJjiel 01 AHyapu 2024, B EC oT 01 AHyapu 2025)

C mpomeHuTe ce BBBEX/AAT M3HCKBAHUA 32 NPEAIPUATHATA Jia IpUJIaraT HocjefoBaTesIeH
IOJIXOM TIPU NpeleHKaTa Jajd Ja/ieHa BalyTa € KOHBEePTHUPyeMa B JIpyTra, ChOTBETHO, IIPU
OIlpelieJisiHe Ha IPIJIOKHUMUA OOMeHeH KypcC, KaKTO U 32 HEOOXONUMUTE OIMOBECTABAHUS B
Ta3u BPBH3KA.

CTaHaaan, HN3MCHCHUA 1 PA3ACHCHUA, KOUTO BCE OIII€ HE €A BJIC3/IX B CMJIA 1 HE
ce mpuJjaratT oT Ho-paHHa Jara oT I[py}lceCTBOTO

Ksm narara Ha OI[O6peHI/IeTO Ha TO3HU (l)I/IHaHCOB OTUET HAKOU HOBU CTAHAAPTH, USMCHEHUA 1
pa3dCHEHUA KbM CBIIECTBYBAIll B€YC CTaHAAPTH Ca HY6JII/IKYB3HI/I, HO HE Ca BJIE€3JIK B CHJIA H
He ca OuIu HPHJIOXKEHHU OT IIO-paHHa JaTa OT I[py}KeCTBOTO.

MC®O 9 dPunancoBu mHcTpyMeHTH U MC®PO 7 PUHAHCOBH HHCTPYMEHTH:
OnoBectsaBase (B cHIa 32 TOMUIIHY IEPHOH, 3aTIOYBAIIY HA WU CJIE/ 01 AHyapHu 2026)

U3MmeHeHUATa 3acAraT ypeXAaHETO HA 33aJb/DKEHUS, Ype3 CHCTEMH 3a €JEKTPOHHU
pasIlialllaHusd, KaKTO W OLeHABAaHETO HAa XapaKTEPUCTHKUTE Ha JIOTOBOPHUTE IMapUYHH
IIOTOITH, BKJIIOUUTEJIHO T€3H C €KOJIOTHYEH, COLMaIeH M YIpaBieHCKH aciekT. C mpoekra ca
IpOMEHEeHH U U3UCKBAHUATA 32 OIIOBECTSBAHE IO OTHOIIEHNE HA KATTUTAJIOBH HHCTPYMEHTH,
OIlpe/ieJIeHH 110 CIIPaBe/JINBA CTOMHOCT IIpe3 APYT BCeOoOXBATEH JOXO, € KOETO ca fobaBeHU
H3UCKBAaHUA 32 ONOBECTsABAaHE Ha YCIIOBHOCTH, KOUTO HE €a CBBP3aHU C KPEJIUTHH PUCKOBE U
3aryou.

T'opumau mogoOopenua Napanue 11 (2024) (B cuia 3a TOAUITHYE IEPHOAY, 3aI0YBAIIH
HA WIH CJIeS 01 SHyapu 2026)

[Tomobpenuara 3acarat: MC®O 1 OTHOCHO OTYHUTAHE Ha XeKUpAId HHCTPYMEHTH IIpeNy U
ciien, mpemuHaBaHeTo KpM MC®O ¢ pasmmpeHa npenpaTtka KbM ChOTBETHUTE KPUTEPHU B
MC®O 9; MC®O 7 BBB Bpb3Ka ¢ IpelnusupaHe HA OHNOBECTABAHUATA Ha HeHabIonaeMu
JAaHHU 3a CIpaBeJJINBUTE CTOHHOCTH IIPHU OTIMCBAaHE Ha aKTHUBU € IPOABJIKABAIIO YYacTHE,
HOsICHEHWS BHB BpPB3KAa CBC CIIpaBeJjiiBaTa CTOMHOCT M IleHaTa Ha cjejKarta IIpu
II'bPBOHAYATHO NMIPU3HABAHE, KAKTO M M3MEHEHUA B N3UCKBAHUATA OTHOCHO OIIOBECTSABAHE Ha
kpenuteH puck; MC®O 9 BBB Bpb3Ka C JOTBIHEHUS B IPENPATKUTE OTHOCHO ITpU3HABaHe U
OTIIHCBaHe HA JIM3WHIOBM 3aAB/LKEHUs, KAKTO M II0 OTHOIIEHHE Ha IleHa Ha CHEJKHTEe H
ompeziesisTHETO M B choTBeTCTBHE ¢ MCDO 15; MC®O 10 ¢ mouwblHEHHUSA B MOSCHEHHUATA B
OIIpe/IeIeHUeTO 3a (PaKTUUECKU areHT; MCC 7 — TepMuHOJIOTAYHA IPOMsHA, CBBbp3aHa C
IpeAXOMHN U3MEeHEHU A,

MC®0O 9 ®dunaHcoBH HHcTpyMeHTH U MCPO 7 OduMHAHCOBM HWHCTPYMEHTH:
OmnoBecrsaBane (B CHIa 3a TOMUIITHY ITEPHUOIH, 3alI0YBAIIIH Ha WIH CIeH 01 SHyapu 2026)

C u3MeHeHHATa Ce IIOACHABAT pa3nope,a61/1Te BBbB BpB3Ka C JOTOBOPH 3a AJOCTaBKa Ha
€Heprus oT BBH300HOBAEMHU H3TOYHHIH U Ca I[O63.B€HI/I H3UCKBAaHHA 3a OIIOBECTABAHE.

TogunrHn MOAOOpEeHUA U CTAaHAAPTH, KOUTO ¢a B CIJIA 3a cAeBAIU NMEPHONHA U
Bce ollle He ca npueTd oT EC KbM Kpasa Ha mepuo/a:

MC®O 18 IIpeacraBaHe HAa (PHHAHCOBH OTUYeTH (B CHia 3a TOAWIINHU MEPHOIH,
3amOYBAIIY HA WU CJIEN O1 IHyapu 2027)

C npoekra ce BbBeXJa U3LAIO HOB CTaHAApT, Koirto Aa samenu MCC 1 Ilpencrapsane Ha
bunancosu orvetu. llenra Ha HOBUA CcramAapT e ja ce TOAOOpH KadeCTBOTO HA
(bUHAHCOBOTO OTYWTaHEe, Ype3 HOBH M IOAOOpEHM W3KUCKBAHWA 3a IIPEe/CTaBIHE WU
OTIOBECTsIBAHE BBB (DPMHAHCOBUTE OTUETH C OOIIO ITpe/HA3HAUEHHE, C KOETO /Ia CE TAPAHTUPA,
Ye Te IPEACTABAT BAPHO ¥ YMECTHO AKTUBHUTE, IACUBUTE, COOCTBEHUA KAIIUTaJI, IPUXO/IUTE K
pasxonuTe Ha npepnpuatuaTa. MCPO 18 He npepasriiexzaa usnsano pasnopeadure nva MCC
1, a e poKycupaH BBPXy B OTUeTa 3a IeyasbaTa win 3arybara, KaTo ca BbBeJIeHH U3HCKBAHUA
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HpI/IJIO)KeHI/UI KbM I'OOUIIICH (l)I/IHaHCOB OTYET 33 2025 roAuHA

3a MpEACTaBAHE Ha OlpeZle/leHH MeXXIUMHHU CyMH W HOBH IPHHIMIIA 3a arperupaHe u
Jes3arperupaHe Ha JaHHM X HHOOpMAIMA, KAKTO W 32 OIOBECTABAaHE HAa MEPKH H
IIOKa3aTesd, OIpefileJIeHu OT PBKOBOACTBOTO. He3aBHCMMO OT NPOMEHHUTE, HIKOHU OT
pasnopeznoute Ha MCC 1 ca 3amaspar, a Apyru ce npeMectsar kbM MCC 8 u MC®O 7.

MC®O 19 IpmiepHH gpyKecTBa 0€3 ImyOo/JIMYHa OTYETHOCT: OIlOBecTABaHe (B CHIa
3a TOUIITHU NIEPUO/M, 3aII0UBANIH HA WU CJIET O1 SHyapH 2027)

Lenra Ha mpoekTa e Ja ce BbBede OOJIeKUYeH peXXMM Ha OTUETHOCT 33 OIIpe/esieHH
(momycTuMu) NBIIEPDHU [pPY)KECTBa, KAaTO MO3BOJIABA IpHJaraHe Ha H3MCKBAaHHATA 3a
npusHaBaHe U oneHasaHe o MC®PO, HO cbC CbKpaTeHNW U3WUCKBAHUA 32 NpEICTABAHE U
ormoectsABaHe. CTaHAApTHT IesH Ja HaMald aJMUHHCTPAaTHBHATA U HEHIPOMOPIMOHAJIHA
TEZKECT IIDH U3TOTBAHETO HA (PMHAHCOBU OTUETH HA IIPEANPUATHA, YUUTO [IEHHU KHIDKA He
ca TyOJIMYHO THPIyeMH U KOUTO He ca (PUHAHCOBYU HHCTHTYIIUH, KaTo ChIIEBPEMEHHO 3ala3u
IIoJIe3HOCTTa Ha MHbopManuaTa 3a norpeburesmre. CTaHAAPTHT IPEAOCTaBA Bb3MOKHOCT
3a HOAXBpKAaHE HA €JUHHU CYETOBOLHU PEruCTPH, ChBMECTHMM KAKTO C M3UCKBAHUATa HA
rpynaTa, Taka M ¢ BBHIIHHTe IoTpeburenu. BwBenenurte obiexueHus ca AOMyCTHMH 3a
IBIIEPHU JApyxecTBa 0e3 IyOJIMYHA OTYETHOCT, YMHUTO NPEANPHATHA-MANKHA H3TOTBIT
MyOIMYHO TOCTBITHE KOHCOMUAUPAaHN (GDUHAHCOBH OTYETH, U3TOTBEHH chrytacHo MCOO.

MC®O 19 p1iepHH ApyxKecTBa 0€3 NyOJHYHA OTYETHOCT: OmoBecTaABaHe (B cuia
3a TOUIITHY NIEPHOJIY, 3aII0UBAIIU HA WK CJIEZ] 01 SHyapH 2027)

C mamenenuara B MC®O 19 ce AOIBIBAT I'PPBOHAYAIHO 3aJIOKEHUTE OOJIEKUEHHS 3a
IpeACTaBsAHE U OIIOBECTABaHEe IIPH OTYUTAHETO HA JOIYCTHMUTE NBINEPHU APYKECTBA, KATO
ce obxBaraT u3ucKBaHuATa Ha AetictBamure MCPO mexay dpeBpyapu 2021 1 Mait 2024 T.

MCC 21 E¢pexTn OT IPOMEHH B OOMEHHHUTEe KypcoBe (B CUJa 33 TOAUINHY NEPHOMH,
3aII0YBAIlX Ha WU cJIef] O1 SHyapy 2027)

N3meHeHuATa B CTaHAApPTa YTOUHABAT pefla 3a IPEBAIYTHPAHE, KOraTo MpeANpHATHE
npencTaBsA (PUHAHCOBHTE CH OTYeTH BBB BadyTa Ha XUMepUHQJANMOHHA WKOHOMHKA, a
OyEKIMOHAJIHATa My Bajdyra (Mam Ta3W Ha YyKIeCcTpaHHA JeWHOCT) He € Ha
xunepuHQUIaIonHa uKoHOMuKa. llenTa e fa ce yeJlHaKBU [IPAKTHKATA M [ia CE€ IOBHIIH
I0JIe3HOCTTA Ha NIpeicTaBsAHaTa HHMOPMaIIUA 10 HKOHOMUUECKN e(DEKTURBEH HAYWH.

2.2, /leHcrBaio IpeapUATHE
QUHAHCOBUAT OTYeT Ha J[Py»KECTBOTO 3a EPHOJA, IIPUKJIIOUBAII HA 31 IEKEMBDPHU 2025 ., €
U3TOTBeH Ha 6a3aTa HAa IPHHINIA Ha AeHCTBALIO [IPEIPUATHE.

PBKOBOACTBOTO € B3eJIO IIpeBU/T H3BBHPEAHOTO MOJIOKEHNE, B KOETO ce Hamupa Pemybiiuka
Bearapus Ha HaCTOAIIUA eTall U e TOJPOGHO OITOBECTIUIO TOBA B T. 6. ChOuTHSA Citef] Kpas Ha
OTYeTHYS TePUOS,.

2.3. HpOMEHI/I B cucTroBOoAHATA ITIOJIMTHKA

B’bBHpI/IeTaTa CUETOBOAHA ITOJIMTHKA € IIOoCJIeIoBaTe/IHA C IIpHAJIaranara Ipe3 npeaxoanaTta
roguHa, ¢ H3KJIIYCHHE Ha e(l)eKTI/ITe OT BJIE3JIUTE B CIJIa HOBU CTaHIAapTH WU U3UCKBAHUATA,
KOHUTO ce nmpuiaraT IepClIeKTUBHO, KaTo Z[py}KGCTBOTO cee C%o6pa31/mo B II'BJIHOTA .

2.4. OrueTHa BaJIyTa

ChriacHO M3KMCKBaHHUATA Ha 6’bJII‘apCKOTO 3aKOHOAATECJICTBO CUETOBOJHHTE PETHUCTPHU Ca
H3TOTBEHH B JIE€BA.

I[aHHI/ITe BBB (l)I/IHaHCOBI/ITe OTYETH Ca B XWIAJH JIeBa.

KbpM 31.12,2025T. CI)I/IKCI/IHI"I:»T Ha HAKOHU BaJIYTH KbM 6mrapcmm JIEB € KaKTO ciieIBa.:

BanyTa 31.12,2025 T.
1 EUR 1.95583 s1eBa
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Coenxure B yyK/JeCTpaHHA BaJIyTa ce OTUMUTAT IIPU IIbPBOHAYAJIHOTO MM IIPH3HABaHe B
OTYeTHATa BalyTa Ha Jpy»ecTBOTO mo odunuaiHuA OOMEHeH Kypc 3a [leHd Ha CHeJIKaTa,
(obsBenns duxcuHr Ha Brparapcka HaponHa 6anka). IIpuxofiyiTe M pasxOmUTe OT KYypPCOBH
Pa3IHKK{, KOUTO BB3HHUKBAT IIPH YPEKAAHETO Ha Te3HW CAEJKH U IPeOolleHABaHEeTO Ha

NapUYHHTe MO3UIMY B UyK/IeCTPaHHA BAJIyTa B Kpas Ha IIEpPHUOJa, ca oTpazeHu B OTyera 3a
BCceoOXBaTHHUSA JOXOI.

2.5. CpasauresHa nHopmanua

Texymn oTueTeH mEpHOJZ OT 01.01.2025 T. 70 31.12.2025 T. [IpezixoneH OoTYeTeH IMePHO OT
01.01.2024 T. 10 31.12.2024 T. JIpy?>KECTBOTO NPECTABS CPaBHUTEIHA MH(pOpMANK 3a eIHa
npenxosHa puHAHCOBA FOAMHA.

Korato e HeobxonuMO, CDaBHUTEJIHUTE TAHHU ce pekacubunupar (M NpeusdyucisBar), 3a
Iia ce TIOCTUTHE CHIIOCTAaBUMOCT CIIPSAMO IIPOMEHU B IIPEZICTaBAHETO B TEKYIIlaTa roIHHA.

2.6. Texymu u HeTeKyIIu aKTUBU U IACUBU
2.6.1. Texywu u Hemexkywu axmueu

JpyxecTBoTo KiacuduIpa akTUB KaTO TEKyIl, KOTaTO OTrOBapsA HA HAKOHU OT CJIEJTHUTE
KpUTEPHUU:

- OYaKBa Jia peaJu3Wpa aKTHBa WIH Bh3HAMepsBa Ja Io Ipojajie Win yIoTpebu B cBOA
HOPMaJIeH OIePATUBEH ITUKBJ;

- J'bpXKH aKTUBA IIPpeIUMHO C [eJ ThPryBaHe;

- OdYaksa Jla peajM3Upa aKTHBa B DaMKHUTe Ha JiBaHajZleceT Mecella cJIe] Kpas Ha
OTUEeTHUA IEPUOJ]; WIN

- aKTHBBT € ITapU WM NMapUYHHU eKBUBAIEHTH (chbriacHo Aedununuara Ha MCOO 7),
OCBeH aKO 3a aKkTHBa HAMA OrpaHudeHue Ja ObLe pa3MeHAH WIM H3IOJN3BaH 32
ypeXxJaHe Ha [TaCHB B TPOJIb/DKeHNE Hal-MaJIKo Ha [IBaHaZieceT Mecela cIesl Kpas Ha
OTYETHUA IEPUO/I.

AxTiB ce KiIacuuIUpa KaTO HeTeKyll, KOraTo He OTroBaps Ha KpUTEPHUHUTE 34
KiacuUITIpaHe KaTo TEKYTII.

2.6.2. Texywu u HemekYywWU nacueu

ITacuB ce xwiacuduIrpa KaTo TEKYIIl, KOraTO OTTOBAPS Ha HAKOU OT CJIEZHUTE KPUTEPUH:

- OYaKBa Jia ypeJu IacuBa B CBOs HOpMaJleH ONePAaTHBEH UKL,

- TBp2KH IacHuBa IIPeJUMHO C IIeJI ThPIyBaHe;

- TacHBBT cjefiBa Ja Ob/ie ypeleH B PaMKHUTe HA JIBAHAZECET Mecella CIefl Kpas Ha
OTUETHUS [IEPUOJI; WU

- IpyxectBoTo HAMa 0e3ycJIOBHO IIPaBO Jla OTCPOYBA YpPEXKAAHETO HAa IachBa 3a
IIepHoJ; Hall- MaJIKO ABaHAaJeceT Mecella cJie] Kpasi Ha OTYETHHSA IEPUO].

[Tacus ce xiacuduuUpa KaTo HeTEKYIN aKO He OTrOBapsA Ha KPUTEPHUUTE 32 KIacHPUIMIPaHe
KaTo TEKYII.

[TacuB ce xiacudumupa KaTo TeKyIl, KOTaTO TOM cJie/iBa [a Ce ypeAHu B PaMKHTE Ha
IBaHasieceT Mecela OT Kpas Ha OTUYeTHUA [IePUOJI, IOPHU aKo, IbPBOHAYAIHUSAT CPOK € OWI 32
Iepuoj IIO-IBJIBI OT ABAaHAZECeT Mecella U CJieJl Kpas Ha OTYETHHSA LEPHOZ M Ipeau
dbuHaHCOBUTE OTYETH Ja ca ofo0peHU 3a MyOIHKyBaHE, € CKIIOUEHO CIIOpasyMeHHe 3a
peduHaHCUpaHe WM 32 HOB MIOTACUTEJIEH IJIAH Ha JBJITOCPOUHa 6asa.
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2.7 I/IMOTI/I, MaImmNnHHU A CbOPBAKCHHUA

MmoTure, MalIMHUTEe U CHOPHKEHHUA Ha APY’KECTBOTO BKJIIOUBAT aKTUBH, KOUTO OTTOBApAT
Ha kpurepunre Ha MCC 16 3a nmpusHaBaHe ¥ HMaT IleHa Ha IpuAoOWBaHe paBHA WIH IIO-
BHCOKA OT 700.00 JIB. AKTHBHY, KOUTO HUMaT IleHa Ha IPUI00UBaHe MO-HUCKA OT IIOCOYeHaTa
ce OTYHMTAT KAaTO TEKYIIM pa3XOJM 3a Ieprojia Ha MnpunoOuBaHe B CBOTBETCTBHE C
omoOpeHaTa CYETOBO/IHA MOJUTUKA. BCeKW MMOT, MAaIlHA U CHOPBXKEHUe ce OlleHABa IIPH

npuAo6HMBaHETO My IO IIeHa Ha NPUAO0HBaHe OIpe/iesieHa B ChOTBETCTBHE C M3UCKBAHUATA
ua MCC 16.

Jpy:KecTBOTO € IpHuesio NOJUTHUKA Jla OTIYUTAa BCAKA nosunud Ha MMoTuTe, MallMHUTE U
ChOpBKeHUusITa B choTBeTctBHe ¢ MCC 16 mo 1mena Ha mnpujofuBaHe HamasgeHa C
HATpPyTIAHATa aMOPTHU3AIKA ¥ HaTpyIIaHa 3aryba oT obe3ieHKa.

[I'bpBOHAYAIIHO WUMOTHTE, MAIIUMHUTE, CHOPBKEHUATA U 0OODY/BaHETO ce OIEeHABAT II0
ce6ecTOMHOCT, KOSATO BKJIIOUBA ITOKYITHATA [eHa, BKJIIOUATETHO MUTATA U HEBH3CTAHOBUMHTE
JDaHDITH BBHPXy MOKYIKATA, KAKTO M BCHUKK IIPEKU DA3XOAU 32 IpHBeXIAHe Ha aKTUBa B
paboTHO CHCTOSIHUE 32 IIPEABUIEHATA My YIIOTpeba.

Iocnenpamy pasxou CBbP33aHHU € OT/IEJieH MMOT, MallliHA U ChOPBXKEHHEe ce OTYUTAT B
yBenrueHne Ha OasaHcoBaTa CTOMHOCT HA aKTHBA, aKO € Clla3eH IIPUHIKIA Ha IPU3HaBaHe
ormpesiesien B MCC 16 1 KOraTto e BEPOATHO IIPEAIIPUATHETO [a UMa UKOHOMUYECKA HU3ToAa
Ha/Jl IHPBOHAYAIHO OIfeHeHAaTa CTaHJapTHA e(PEeKTHBHOCT Ha ChILIECTBYBAIINA aKTHB.

PazxozauTte 3a TEeKYIIIOTO O6CJIy>KBaHe Ha HMOTH, MAaIliHWU B CHOPDBKCHHA CE€ OTUHTAT B
neyasba Win 3ary6a B MOMECHTA Ha U3BDbPINBAHETO UM.

NmoTure, MaITUHUTE ¥ CHOPBKEHUATA Ce aMOPTU3HUPAT 10 TUHEHHKUA MeTOZ, 32 TIeprojia Ha
OYaKBaHUA ITOJIE3€H JKUBOT, KATO aMOPTH3UpyeMaTa UM CTOMHOCT ce pasIpesiesid CUCTEMHO
npe3 Hero. HaumciieHaTta aMopTH3anus ce IIPU3HABA 3a PasXofl, a ¢ Hed ce HamaidBa
bajlarEcoBaTa CTOWHOCT HA akTuUBUTe. CpeAHUAT IIOJIe3€H JKUBOT B TOAMHU 3a OCHOBHHUTE
TPYIH IBJITOTPAHY MaTepUaTHU aKTUBY, € KaKTO CJIef[Ba:

I'pynia l'opuan
Crpaym 50
CvopmxeHUA 25
Manruau, Tpou3BOICTBEHO 000pyABaHe U aniaparypa OT 20 JI0 30
TpaucnoprtHu cpezicTBa 6€3 aBTOMOOMIN 15
ABTOoMOOUNH OT 7 10 10
Beruku ocraHa aMOPTU3UPYEMU aKTHBU 7

HaumcnasaneTro Ha Pa3xoan 3a aMOpTH3alusd 3alo4YBa OT MOMEHTA, B KOHTO HUMOTHTE,
MAIIMHATE W CHOPBXKEHHUATA Ca HAJIWYIHHK, HAa MACTOTO U B CbCTOAHHUETO, H€O6XOI[I/IMI/I 3a
eKCIIoaTaIuATa UM I10 HAQUHHA IIPEABHACH OT PBKOBOIACTBOTO.

AmMopTH3anuATa Ha aKTHBUTE Cce IIPeyCTaHOBABA HA IIO-PAHHATA OT ABETE JATHU:

-flaraTa, Ha KOATO ca Kiacu(pUIEpaHu KaTo AbpKaHu 3a pogax6ba ceriacHo MCOO 5; u
-JlaTaTa Ha OTIIMCBAHE HA AKTHUBHTE.

AmopTH3anuaTa He ce IIPeyCTaHOBABA B IIEPUOAN Ha IIPecTOU WIH U3BAKJAaHe OT aKTUBHA

yriorpeba.
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OcraTpuHaTa CTOMHOCT W TIOJIE3HHUAT JKUBOT Ha AaKTHBUTE Ce IIpepasIyiekdaT IIpU
IPUKJIIOYBAHETO Ha BCAKAa (PUHAHCOBA TOAMHA M aKO OYAKBAHHATA C€ Pa3jIMdaBaT OT
IpeAVIIHATEe IIPUOJHU3UTEIHU OIEHKH, IIPOMEHHWTE Ce OTYHTAT IIEPCIEKTHBHO, KaTO
OPOMSHA B CYETOBOZHHUTE IPUOIUUTESHN OUEHKH, B choTBeTcTBHE ¢ MCC 8 CueroBOomHM
TIOJIATHKHY, IPOMEHH B CUETOBOAHUTE MPUOIU3UTETHHI OIEHKH W TPEIIKH.

BasnancoBaTa CTOHMHOCT HA AacH UMOT, MallilnHa W ChbOPBXKEHUE Ce OTIIMCBA IIpU npoz[am6a
Ha aKTHBa WX KOraTO HE C€ OYaKBaT HHKAKBH JPYTH HNKOHOMHYECKHU HN3rOJH OT
H3II0JIBBAHETO Ha aKTHUBa WIH IIPpU OCBO60)K,IIaBaHe OT aKTHBa.

Koraro B x071a Ha o6myariHaTa CH JeHHoCT Jpy»KecTBOTO PYTHHHO IIpOJlaBa UMOTH, MallTHHU
U CBOPBKEHHA, KOWTO € IIbp:KAjJI0 3a OTAaBaHe IIOJ HaeM, IPeXBBpJIA Te3U aKTHBU B
MaTepUAJIHUTE 3alacH MO TAxXHaTa OaJaHCOBa CTOMHOCT, KOraTO IIpecTaHaT Ja ObaaT
OTZaBaHH ITOZ] HAEM ¥ CTAHAT JbPKAaHU 3a Ipojakba. B Te3n ciydam u 3a akTUBH, ABPKaHH
3a npopaxkba B obuuaiinusa xon Ha AeiHocrta, MCPO 5 He ce mpmiara. [TocTpiieHuATa OT
npojakbaTa Ha TaKWBa aKTHBHU ce IPHU3HABAT KaTO MPHUXOnH, B choTBeTcTBHE ¢ MCPO 15 —
[Tpuxogu OT AOTOBOPH C KJIMEHTH, B MOMEHTa, B KOUTO KJIHEHTHT I10JIy4aBa KOHTPOJ BHPXY
TSX, CBOTBETHO JaZE€HO 33 b/IKEeHIE 32 U3II'b/IHeHHE O'b/ie YIOBJIETBOPEHO.

[Teuanb6aTa riu 3arybaTta, Bb3HUKBAIIA OT OTIIMCBAHETO HA UMOT, MAIlTHHA U CHOPHKEHUE Ce
BKJIIOYBAT B Ieyasbara win 3arybaTta, KOTaTo aKTUBBT ce OTHHIIE, ocBeH ako MCC 17 e
U3UCKBA JIPyTO IpH mpoaakba u obparen nusuar. [leuanbute win 3arybure, Bh3HUKBAIIH
IIPH OTHHCBAaHE HA MMOT, MAIIHMHA WIN CHOPBHKEHUE Ce OIPENesAT KAaTO PAa3IMKa MKy
HETHUTE MIOCTBIUIEHHA OT MpoakbaTa, ako ©Ma TaKUBa U 0aJIAHCOBATA CTOMHOCT HA aKTHBA.
PesystaT®T ce mpesicTaBa HeTHO B craTusA Jpyru noxonu B Otyera 3a JOXOAUTE.

2.8 HaBeCcTHIIMOHHN HMOTH

Kato muBectumuonuu uMotu cbriaacHo MCC 40 ce oTuuTaT 3eMU W /Wi CTPaju, H/HIH
YacTHU 0T CTPajid, KOUTO Ce JbPiKaT MO-CKOPO C IeJI IOJIyvaBaHe Ha IPUXOAH OT HAeM WJIH 34
yBeJIMuaBaHe CTOMHOCTTa Ha KaluTajda Wil 3a gBete. UMOT, KOHTO ce HM3rpakma wiau
pa3paboTsa 3a ObAEIO U3IOI3BAHE KATO HHBECTULIIOHEH HMOT ChHIIO Ce OTYUTA KaTO TaKbB.

WNHBecTUIIIOHEH UMOT Ce IIpU3HaBa KaTO aKTUB CaMO, KOTraTO € BEPOATHO IIPDUIIUCBAHUTE MY
6'I>H6HII/I HKOHOMHYECKH H3TOOU Jd CC€ IIoJIydaT U II€HAaTa My Ha HPI/I,ZIO6I/IBaHe MOXKe [ga ce
OIT€HHA JOCTOBEPHO.

HpeXB’prIHHI/IH OT HJI KBM HHBECTHIHMOHCH HMMOT Ce IIpaBAT, CaMO KOraTo mmMa npoMsdaHa B
HU3II0JI3BAHETO, JJOKa3aHa 4pea:

- 3allodyBaH€ Ha II0J3BaHe€ OT CTpaHa Ha coOCTBeHHKa - 3a IIPpEXBBPJIAHE OT
HHBECTUNMOHEH UMOT B II0JI3BaH OT CcOOCTBEHHKA HMOT,

- 3alo4yBaHE Ha pa3pa60TBaHe C gen npo;[a>K6a - 3a IIPEXBBPJIAHE OT HWHBECTHIHOHEH
HMOT B MaTCpHAJIHHU 3aI1aCH;

- Kpaf/’l Ha MOJI3BaHeTO OT cOOCTBEHMKA - 32 IIPEXBBPJIAHE OT IIOJI3BAH OT cobcTBEHHKA
HMOT B MHBECTHUITHMOHEH MOT, HJIN

- 3all04YBaHe€ Ha OIIEPaTUBEH JIM3UHT KbM /[pyra CTpaHa - 3a IIPEXBBPJIAHE OT
MarTepHaJIEH 3a1aC B MHBECTUITMOHCH HMOT;

HBeCTUITMOHHYTE UMOTH Ce OIleHABAT I'BPBOHAYAIHO 10 IIeHA HAa NPHAOOHBaHE, KOATO
BKJIIOYBA U Pa3XOJUTe IO cesIKaTa 3a npunobusase cbriiacio MCC 40.

Cjien, IbPBOHAYAIHOTO NPH3HABAHE MHBECTUIMOHHHTE MMOTH CE€ OTUMTAT IO Mofesa Ha
meHaTa Ha npuaobuBaHe — IO IIEHA HA IPHAOOMBaHE, HaMaJleHA C BCHYKH HaTPyIaHH
AMOPTH3aIUH U 3aryOu OT 00e3lieHKa, B ChOTBETCTBHE C BCHUKU M3ucKBanusaTa Ha MCC 16
OTHOCHO TO3¥ MOJEJI.

NHBecTUIIMOHHUTE HMOTH Cce OTIixCBaT, IIpU OCBO60)KHaBaHe /Hpozxa>K6a nwin 11pu
BCTbBIIBAHE BbB Q)I/IHaHCOB JII/I3I/IH1"/ HJIKX KOraTo TpaﬁHO Ce u3BagAT OT YHOTpe6a H OT TAXHOTO
12
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ocBoOOXKIaBaHe He ce OUaKBa HHUKakBa ObAenia MKOHOMUYecka usrozga. IlocTpiieHunara ot
nponakbara Ha TAaKWBA aKTUBU ce IIPU3HABAT KAaTO IPUXOAd, B croTBercTBHE ¢ MCPO 15 —
[Ipuxozny OT IOTOBOPHU C KJIMEHTH, B MOMEHTA, B KOWTO KJINEHTHT II0JydaBa KOHTPOJ BBPXY
TAX, CHOTBETHO J3/IEHO 33a[B/DKEHHe 32 U3I'biIHeHue Obae yzosieTBopeHo. MCC 17 ce
IpmIara Ipyu ocBoOOKJaBaHe Ype3 BCThIIBaHe BB (DMHAHCOB JIM3UHT WIH IpHU Ipoaakba ¢
obpaTeH JIM3UHT.

[MeuanbuTe 1 3ary0uTe OT M3BAXKIAHE OT ymoTpeba Wil OcBOOOXKIaBaHe OT WHBECTHIIMOHEH
HMOT, C€ OIpEesAT KAaTO pasjiriKa MeXKIy HEeTHHTE ITOCTHIJIEHHS OT OCBOOOXKIABAHETO H
fastaHCcoBaTa CyMa Ha aKTHBa W ce IIPU3HABAT B Ievasibara iy 3arybara 3a mepuoja u ce
IpefCTaBAT HeTHO B craTus Jpyru moxoxau B Otdera 3a goxoaute, ocBeH ako MCC 17 He
H3HCKBA JIPYTO, IIPH Ipozaxba c obpaTeH JIM3UHLT.

2.9 HemaTepuajiHU aKTUBH

JpyKeCTBOTO OTUHMTA pa3TpaHUYUMUTe HellaDUYHY aKTHBH De3 dpusmdecka cyOCcTaHINA KaTo
HeMaTepHaJIHU aKTHBH, KOTaTO OTrOBapAT Ha ONPEJEICHHETO HA HeMAaTepPHAJICH aKTHUB H
KpuTepuuTe 3a IpusHasaHe, ¢popmynupasu B MCC 38.

HeMaTepI/IaJIeH aKTHB Ce IPHU3HaB4, aKO € BEPOATHO, Ye CC 1€ ITOJIydaT OYaKBaHUTEC 6’1:[[61].[1/1
UKOHOMHYECKH II0Ji3H, KOUTO Ca CBbpP3aHU C aKTUB U CTOHHOCTTA Ha aKTHBA MOXKe Ja 6’bI[e
onpeneicHa HaaexKaHO.

H’prOHa‘-IaIIHO HeMaTepHaJTHUTE aKTHBU CE OTUHUTAT II0 II€Ha Ha HpI/I,[[06I/IBaHe.

I_[eHaTa Ha HpI/II[O6I/IBaHe Ha OTAECITHO HpI/II[O6I/IT HEMaTEPUAICH aKTUB C€ OIIPEe/I€JidA ChIJIACHO
MCC 38 H BKJIIOYBa IIOKYyIIHATA OCHA, BHOCHUTC MHUTA U HEBB3CTAHOBHMHUTE AAaHBIU BHPXY
IIOKYIIKaTa, TbPrOBCKUTEC OTCTBIIKH U pa6aTH ce Ipucinagar, KakKTO U BCAKAKBH CBBD3aHH
Pa3x0/iHk 3a IIOATOTOBKATA HAa aKTHBA 3a HEMOBOTO OYaKBAaAHO U3IIOJI3BAHE.

enara Ha mpuroOUBaHe HA BBTPEIIHOCH3IAleH HeMaTepruaieH akTuB cberiaacHo MCC 38 e
HeroBarta cebeCcTOMHOCT BKIIOUBAIA CyMaTa HA Pa3XOfUTe, HAIIPaBeHU OT JAaTaTa, Ha KOATO
HeMaTepHAJTHUAT aKTUB € OTTOBOPIJI 33 I'BPBU I'bT HA KPUTEPHUTE 32 IPU3HABAHE.

HeMaTepI/IaJIHI/ITe aKTHBH CE OT4YHTAT CJIel l'IpI/IILO6I/IBaHeTO II0 IeHa Ha HpI/I,Z[O6I/IBaHe
HaMaJI€Had C HATPYIIAaHUTEC aMOpPTU3aliyi 1 3ary61/1 oT O6€3H€HK&.

HPY)KE‘:CTBOTO OLeHABa JaIU IOJICSHUAT XXKHUBOT Ha HEMATCPHUAJIEH aKTHB € OIDaHUYCH HJIU
HEeOrpaHu4deH U aKO € OIrpaHuyveH, IPOAB/IKUTETIHOCTTA Ha, WIN 6p0ﬂ Ha IIPOU3BOACTBCHUTE
WIH CXOOHH €INHHNIH, ChCTaBJIABaAIllly TO3H IIOJIC3CH JKHUBOT.

HeMaTepI/Ia.TIeH AKTHB ce pasmiexaa, KaTo UMalll HEeOI'PaHH4Y€H II0JIE3CH XHUBOT KOraro, Ha
faszaTa Ha aHAJIN3 Ha CHOTBETHHTE (l)aKTOpI/I, HE CBILECTBYBA IIPDEABUAKMO OI'DAaHHYECHUE 3a
nepuoga, IIpes KOHTO Cce OuYaKBa AaKTUBBHT Ja TeHepHpa HETHU IIaphuYHH IIOTOIIH 3a
NpeAlpuATUETO, KaTO HEMATEPDUANHUTE AaKTHUBH C HEOIPAHHUYEH HOJIE3EH KUBOT HE CE
AMODTH3HUDAT, 4 TE3U C OI'PAHUYECH ITOJIE3EH KUBOT C€ aMOPTU3HUPAT.

HeMaTepI/IaIIHI/ITe aKTHBH, KOUTO IIOJJIeXKaT Ha aMOpPTHU3anud, ce aMOPTU3HPAT I10 JIUHEeHHNA
METOZ, 3a IeproJa Ha O4YaKBaHHUA IIOJIE3€H XKHMBOT, KATO aMOpPTHU3HUPyeMaTa UM CTOHMHOCT ce
pasnpenesd CUCTEMHO IIDE3 HETO. Hauwncienata aMoOpTH3aluA ce IpH3HaBa 3a pas3xo/, a C
Hes ce HaMalABa OajapmcoBaTa MM CTOHHOCT. Cpeﬂ;HI/IﬂT IIOJIE3€H KHBOT B TOJHUHH 3a
OCHOBHHTE I'DYITH I[’bJII‘OTpaf/'IHI/I MaTepHAJIHH aKTHUBH, € KaKTO cj1easa:

I'pyna T'opyuuu
Kommiorpu, nepudepHu YCTPOHCTBA, codTyep 5
Benuku ocTaHa M aMOPTU3UPYEMH aKTUBHU 7
AKTHBU ¢ OrpaHHYEH CPOK Ha IIOJI3BAHE IO JTOTOBOP
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AMOpTI/IBaIJ;I/IﬂTa 3aII04Ba, KOraTo akTUBBT € Ha Pa3llOJIOKEeHHEe 3a II0JI3BaHe, T.€. KOraTo TOH
€ Ha MACTOTO B B CBCTOAHHETO, H€O6XO[[I/IMO 3a crocobHoCTTa My [Oa pa60'm IO HA4H"H,
O49aKBaH OT PBKOBOACTBOTO.

AMOpTI/ISaIII/IfITa Ce IIpEKpaTABAd Ha I[10-paHHaTa OT:

- araTta, Ha KOSTO aKTUBBT € KIacH(UIIpaH KaTo AbpKaH 3a Ipomakba (Mim BKJIOUYEH B
rpymaTa 3a ocBOOOKIaBaHe, KOATO € 'bprkaHa 3a mpozaxkoa) B croTBeTcTBHE ¢ MCPO 5; 1t

-JaraTa, Ha KOATO aKTHBBT € OTIIMCaH.

HewmaTepuanHuTe aKTHBU CE OTIIHCBAT, IIPU OCBOOOXKAABaHe /Iposiaxkba Wil KOraTo TpaltHO
ce W3BAAAT OT ymoTpeba M OT TAXHOTO OCBOOOXK[aBaHe He ce O4YaKkBa HUKakKBa Objelra
HKOHOMMYecKa uaroga. IlocTeiuieHusaTa OT mpomaxbaTa HA TaKWBA aKTHBU Ce IPU3HABAT
KaTo rpuxonu, B ckoreercTBre ¢ MCPO 15 — [Ipuxonu oT AOroBOpH ¢ KIMEHTH, B MOMEHTa, B
KOHUTO KJIMEHTHT IIOJydyaBa KOHTPOJ BBDPXYy TAX, CBOTBETHO [Ia/IEeHO 3aJb/DKEHMe 3a
u3IbIHeHHe OBae yrosiaeTBopeHo. MCC 17 ce mpusara npu 0CBOOOKIaBaHe Upe3 BCThIIBAHE
BHB (DMHAHCOB JIM3UHT X IIPU Ipogaxkba ¢ oOpareH JHM3UHT.

[euanbuTe u 3aryduTe OT U3BAXKAAHE OT yHoTpeba Moy ocBobOXKaBaHe OT HeMaTepHaleH
aKTHB, Ce OIPEeesIAT KaTO PasjinKa MeXK[y HETHHTE IIOCTBIUIEHWS OT OCBOOOXK/IABAHETO W
fajlaHcOBaTa cyMa Ha aKTHBAa W Ce NMPU3HABAT B Meyanbara winu 3arybara 3a Mepuosia u ce
OpeACcTaBAT HeTHO B cratus Jpyru moxoxu B Otuera 3a noxomute, ocBeH ako MCC 17 He
H3UCKBa APYTO, IPpK Ipoiaxkda ¢ oOpaTeH JIU3UHT.

2.10 O0e31eHKa HA ABJITOTPAMHA aKTUBU

Coriacuo uzuckBaunusaTa Ha MCC 36, kKM Kpas Ha OTUETHHS IIEPHOJ Ce IIPABU IIpelieHKa
JlaJid ChINECTBYBAT WHAWKAIIMH, Y€ CTOMHOCTTA Ha JaJieH JBJIrOTpaeH aKTHB OT ChCTaBa Ha
HNMoTuTe, MAIIMHUTE W CHOPBKEHUATA, VIHBECTHIIMOHHUTE HMOTH, HemaTepumasHuTe
AKTUBY W VIHBECTHUITMHTE B IBINEPHU, ACOIMUPAHH, U CMECeHH IPeIpusaTus e obe3neHeHa.
B cayuali Ha TakWBa WHIWKAUMM CE€ M3YHC/ISIBA BH3CTAHOBHMATA CTOMHOCT HA AKTHBA U CE
orpezesis 3arydbara oT o0e3IeHKa.

3a saryba oT obe3leHKa ce IPU3HABA CyMaTa, ¢ KOATO OajaHCcoBaTa CTOHHOCT HAAXBBHPJIA
BBH3CTAHOBHMATA. Bb3CTAHOBMMATA CTOMHOCT € II0-BUCOKATa OT HETHATa IIPOJIaXKHa CTOHHOCT
U CTOMHOCTTA B ynoTpeba.

3a nennTe Ha OIIpEACIIAHE Ha O6€3H€HKaTa, AKTHBHUTE Ha ,Z[I)YDKGCTBOTO Ca rpynvpatdu Ha
Ha#-MaJaKaTa pasrpaHu4dnMa rpylla aKTHBH, 3a KOHUTO MoraT na 61,,ua'r pasrpaHu4eHn
MAapUYHHA IIOTOITH — €JUHNUIIA TeHepHupallia IIapHu4YHHu IIOTOLH.

2.11 MaTepuajiHu 3ar1acu

Marepuasinu 3amacu ca akKTUBH:
- [IbpKaHE 3a mpoaakba B oOWUAMHUA XOJ HA CTOHAHCKATA MAEHHOCT /CTOKH,
IPOIYKIHsL/;
- HaMHpally ce B IPOIleC Ha IIPOM3BOJCTBO 32 TakaBa Ipopaxkba /He3aBBHPIIEHO
IIPOU3BOJICTBO/;
- MAaTepUaJIHU 3aIlacH, KOHUTO Ce W3PAa3XOABAT B IIPOM3BOACTBEHHA IIPOLEC WU NIPU
TIPEIOCTABSHE HA YCIYTH /MaTepHaIl, CYpPOBHHH/ .

CebecTOMHOCTTa HA MATEPUAJHHUTE 3amacy IIpe/ICTABJIABA CyMaTa OT BCHUKU pasXofu IIO
3aKyIyBaHETO, IpepaboTKaTa, KaKTO U JIpyrM Ppa3xOAd, HalpaBeHW BBHB Bpb3Ka C
NOCTaBAHETO UM JI0 HACTOAIOTO UM ChCTOSHNE 1 MeCTOIOJIOKEHNE.
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PasxoguTe 10 3aKyllyBaHe HAa MaTepUAJHUTE 3allacy BKJIIOYBAT IIOKYIIHATA IleHA, BHOCHUTE
MUTA ¥ JIPYTH HEBB3CTAHOBUMH JAHBIIH, TPAHCIOPTHUTE PABXOAHU U AP., KOUTO AUPEKTHO
MOTaT Jila ce OTHecaT KbM IpHIOOMBAaHETO HA CTOKUTe, MaTepHajIuTe H YCIyTHUTe.
THProeckuTe OTCTHIKU pabaTH U Ap. HOAOOHN KOMIIOHEHTH Ce IIPUCIA/aT IPU OIpe/ieiasHe
HA MOKyIIHATA CTOHHOCT.

JlOTOJIKOBA, JOKOJIKOTO TIPH MPEAOCTAaBIHETO HA YCIJIYTH ce NOJI3BaT MAaTEPHUAIIHY 3aIacH, TO
Te ce BKJIOUBAT B cebecToiiHocTTa Ha yeiyrure. CebecTOHMHOCTTA ce CBhCTOM TJIABHO OT
pasxozuTe 3a TPYJ U APYTHUTE Pa3XOOU 3a IePCOHAJIA, 3aeT B IPeJIOCTaBAHETO HA YCJIyTaTa,
BKJIIOUUTEIHO CIIY’KUTEJIUTE, H3IBJIHABAINM HAA30pDHA JEHHOCT, U CHOTBETHATA YaCT OT
o0IMUTe pasxoAu 3a TAX. TPyABT M APYTH PAasXOAH, CBBP3aHM ¢ Hpojaxbure u oOmus
aIMHHHCTPATHBEH IIEPCOHAJ, HE Ce BKJIIOYBAT, a Ce IIPHM3HABAT 3a Pa3XOfu B IepHOJA, B
KOHTO ¢a Bb3HUKHAJIM.

MaTepuasiHuTe 3aIaCH CE MPEJICTABAT 0 MO-HUCKATa OT LigHa Ha NpHUAoOWBaHe W HETHATA
peamu3mpyeMa  CTOMHOCT. Hermara  peasmmdupyeMa  CTOMHOCT  HpeNCTaBJABa
IpeamnoaraeMara IpoJiaykHa [eHa B HOpMaJIHUA XO7] Ha CTOMAHCKAaTa IeHOCT, HaMajleHa ¢
npubIU3UTENHO OIeHEHUTe PA3XOAH IO 3aBbPINBAHE HA MPOU3BOACTBEHUA HUKBI U TE3H,
KOUTO ca HeOOXOMIMH 3a OChIIleCTBABaHe Ha mpojakbara.

3aryba ot 00Oe3lleHKa ce IpH3HABa BHHATH B CJIydaii, ue OasaHcoBaTa CTOMHOCT Ha JafeH
MaTeprajieH 3amac MPEBUIIaBa HEroBaTa BBH3CTAHOBHMA CTOMHOCT. 3ary0ure oT oOe3rieHKa
ce npu3HaBat B Oryera 3a joxonure. Pa3xompT Ipu NOTpebIeHue/OTIIUCBAHE Ce OIpe/iesid
IO METOIA ,,CPeTHONpeTerieHa” CTOMHOCT.

Hsaxon marepraHu 3amacd MOraT Aa ObJaT OTHECEHU IO CMeTKUTE Ha APYTU aKTHBU, KATO
HalpuMep MaTepHAIHHU 3alacH, KOUTO Ce M3IO0JI3BaT KaTO KOMIIOHEHT Ha Cb3HAaNeHUTE OT
CaMOTO IIpeJIpHATHE COOCTBEHM HMOTH, CHOPBXKEHHA U obopyrsane. MaTepuaysHuTe
3allacH, OTHECEHH KbM ApPYT akTHB, Ce IPU3HABAT 3a PasXOl B IPOLB/DKEHUE IIOJIE3HHA
’KVBOT HA aKTHBA.

2.12 AKTUBH, IBPKAHU 3a IPOgakoa

Karo axtmBm mpprkaHuw 3a npopaxkba cerimacEo MCPO 5 ce wiacubunupaT HeTeKyIH
AKTUBH, YMATO OasarcoBa cTOMHOCT Ife ObJe BBH3CTAHOBEHA IIO-CKOPO Upe3 cliejKa 3a
npoaax6a OTKOJIKOTO Upe3 Mpo/IbyKaBaiia yruorpeoba.

AxTUBHUTE ABPXKAHU 34 npo,u;amGa Ce OleHsABAT 11O IIO-HHCKaTa OT fasaHCOBaTa UM CTOHHOCT
H CIIpaBeyiBaTa UM CTOHHOCT HaMaJIeHa ¢ pasxogure 3a npo;:[a>K6aTa.

33.1'}763 oT O6€3H6HK& Ce IIpHU3HaBa IIPpHW BCAKO IIbPBOHAYAJIHO MJIN HOCJIECABAIO HAMAJIEHHE
Ha CTOHHOCTTA Ha aKTHBH ABPXKaHH 3a npoz[a)K6a.

[Teyasba oT moc/IeBAINO yBeJTHYeHNe Ha CIIPaBeJINBU CTOMHOCTH, HaMaJIeHU C Pa3XOJUTe
3a mpogak0a Ha aKTHBHU IbPKaHHU 3a Mpojakba ce MpU3HaBa 10 padMepa Ha o0e3leHKaTa Ha
CHhOTBETHMS aKTHB HAUUCJIeHa IIpeau ToBa, cbriaacHo MCC 36 u MCOO 5.

2.13 PUHAHCOBU HHCTPYMEHTHI

OuHAHCOB HHCTPYMEHT € BCEKH JIOrOBOP, KOWTO mopakaa (pUHAHCOB aKTHB 32 J]py:KecTBOTO
1 QHHAHCOB IIACHB, WJIA HHCTPYMEHT Ha COOCTBEHUS KalUTas 3a APYro NpeANpUATHE, MU
obpaTHO.

®OUHAHCOB aKTHB € BCEKM AKTUB, KOWTO € MpECTABJIABA: IIADUYHU CPENICTBA, KAIlUTaJIOB
HHCTPYMEHT Ha JPYTO HpeANpUATHE, JOTOBOPHO IIPABO Ja ce MOJIydaT HWIH Pa3MeHAT IIpU
HOTEHIMATHO OJIArONPUATHHU YCJIOBUSA IIApUYHH Cpe/icTBA WM (PUHAHCOBU HMHCTPYMEHTH C
IPyro TpeAnpUATHE, KaKTO W JOrOBOP, KOHTO Ine Oble ypeleH ¢ HHCTPYMEHTH Ha
cobcTBeHMs KamuTaja Ha Jpy»KecTBOTO M e HefAePUBATHB, IPH KOHTO TO MOXe WIH INe
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HOJMIyYH MPOMEHJIUB OpOl OT CBOMTE KAIWTAJIOBH HWHCTPYMEHTH, WIH JEPHBATUB, KOUTO
MOJKe WIH 1e Ob/le ypeZieH, upes3 pa3MaHa Ha GUKCHpaHa cyMa IapUYHHU CPe/iCTBA MU ADYT
(bHUHAHCOB aKTHUBH, cpelty GpuKcupaH 6poii coGCTBeHN KaUTaJIOBA HHCTPYMEHTH.

OUHAHCOB MTACHB € BCEKH IACHUB, KOUTO IIPE/ICTABIIABA: JOTOBOPHO IIPABO Jla ce IIPeIOCTaBAT
WIN Pa3MEHAT IPH MOTEHIUAIHO HeOJAronpHATHH YCIOBHAA INAPUYHU CpelcTBA HJIN
(GUHAHCOBU HHCTPYMEHTH C IPYTO IMPEINIPUATHE, KAKTO U JOTOBOP, KOUTO 1me 6b/ie ypeleH ¢
HHCTPYMEHTH Ha COOCTBEHUA KaIWTaJ Ha H3AaTesld U € HeJIepHBATUB, IIPH KOMTO
JIpyK€eCTBOTO MOXKE WJIM e MOJIyYM IPOMeHJINB Opo¥ OT KalUTaJOBHTEe MHCTPYMEHTH Ha
IPeIIpUATHETO, WIN AEPUBATHB, KOHUTO MOXKe WIH Iile Ob/le ypeZieH, 110 HauKH, pasjaudeH OT
pasMsaHa Ha (PUKCHUpaHA CyMa HApUYHU CPeZCTBA WM APYr (OUHAHCOB aKTHBH, CpeIIy
¢buxcupas Opol KaUTAJIOBU HHCTPYMEHTH Ha IIPeIIPUATHETO.

2.13.1 dunancoeu akmueu
2.13.1.1[Ipu3nHaBane U Kiacupukanud Ha (PUHAHCOBUTE AKTHBU

JIpy’KeCTBOTO IpH3HaBa (PUHAHCOB aKTHB B CBOUTE (PMHAHCOBH OTYETH, KOTaTo CTaHe CTpaHa
IO IOTOBOPHHUTE YCJIOBUA HA (PMHAHCOBUA HHCTPYMEHT.

IpyxecTBoTO Kilacupuuupa (UHAHCOBUTE AaKTUBH, CHhOOpA3HO IOCIERBAIOTO MM
OlleHsABaHEe B KATETOPHH: ,(HUHAHCOBA AKTHBH, OIEHIBAHU [0 aMOPTH3UpPAHA CTOHHOCT®,
~DUHAHCOBY aKTHBH, OIEHABAHY I10 CIIPABEJINBA CTOHHOCT Ipe3 APYT BceoOXBaTeH T0X0A
Wi ,,()MHAHCOBY aKTHBHU, ONIEHABAHH [0 CIIPaBEIJ/INBA CTOMHOCT IIpe]] euanba uiu 3aryba’,
KAKTO TOBAa € YMECTHO, CHIJIACHO JIOTOBOPHUTE YCJIOBUA II0 HHCTPYMEHTHUTE U yCTaHOBEHHUTE
busnec momenu B JpyKecTBOTO, B cboTBeTcTBHe ¢ MCP®O 9. Kinacudpuxkanuara e B
3aBHCHUMOCT OT CBHITHOCTTA U IpeJHa3HAUYE€HHETO Ha (DMHAHCOBUTE aKTHBH KbM JaraTa Ha
TSAXHOTO IpuIoOVBaHe.

[lpa obuuaiiHWTe TOKYNKH W OpoxakOu, (pUHAHCOBUTe WHCTPYMEHTH Ce HpU3HABaT U
oTmucBaT Ha 6asa ,Jara Ha caesikara“. JIpy:KecTBOTO Ipujara MeToZa IOCJe0BaTesHO 0
OTHOITIEHYE Ha BCUYKH CJIEJIKU ¢ (PUHAHCOBY AKTHUBH II0 BCAKA KaTEropus, KaTo 3a IeJjirta ca
OIIpeieJIEHH JBe JONBJIHUTEIHU KaTeropuu: ,(UHAHCOBH AaKTHBH, OIIpeZie/leHH KaTo
OIIEHSBAHY TI0 CIPaBe/JINBa CTOHHOCT Ipe3 IevyasbaTa win 3arybara“, OTIesHO OT Te3H, 32
KOWTO 3aIb/UKUTEHO ce IpWjara TO3W IOAXOM, KAKTO U ,WHBECTUIIMH B KaIllUTAJIOBH
HHCTPYMEHTH, OIEHSIBAaHU IO CIIpaBeIMBa CTOMHOCT Hpe3 ApPYr BceoOXBaTeH JIOXO],
OTYETEHH Upe3 IpaBo HA u300p“, OTAESHO OT Te3H, KOUTO 33 b/LKUTENHO ce OIeHABAT II0
TO3H MOZIeJl.

2.13.1. 2H’prOHa‘IaJIHO OIllCHABaHEC

[I'bpBOHAYATHO BCUYKY (DMHAHCOBU aKTHBH, C U3KJIIOUEHNE Ha THPrOBCKUTE B3eMaHHUA, ce
OIIeHABAT MO TAXHATA CIIPaBEJINBA CTOMHOCT, IUTIOC IIPEKUTe Pa3XOJU II0 TPAH3AKIHUATA, B
eJIydaii, ye He ce OTUMTAT IO CIpaBEIJINBA CTOMHOCT B mevanbaTa u 3arybaTa, Korato ce
HpH3HABAT II'PPBOHAYAIHO HETO OT Pa3XOJIUTE IIO c/esikaTa. T'hbproBCKHUTEe B3eMaHHA, KOUTO
HE CHIBP/KAT CHIIECTBEH KOMIIOHEHT Ha (UHAHCHpaHe U 32 KOUTO JpyKecTBOTO Ipuiara
OpaKTUUECKH IesiechobpasHara msapka no MC®O 15 B ToBa OTHOIUEHWE, Ce€ OLeHABaT
I'bPBOHAYAJIHO IO CHOTBETHATA IeHATA Ha cJlesIKaTa, B cboTBeTcTBHEe ¢ MCPO 15. 3a Beruku
Apyru (DMHAHCOBY aKTHUBH, IPUAOOUTH IIPU Na3apHU ycIoBHUA, [ py:KecTBOTO CBIO IpHeMa
3a HaW-moOpO JI0KA3aTeJICTBO OTHOCHO CIIPaBeZ/IMBaTa UM CTOWHOCT, IIPH I'bPBOHAYaJIHO
IpH3HABaHe, CHOTBETHATA IleHA Ha czeskara. llpu pasiWka MeXay ABeTe CTOMHOCTH,
HHCTPYMEHTHTE C KOTHPAHM IEHW WIW pPeJIeBaHTHU HaOMI0[aeMH AAHHU ce OTYUTAT Ii0
CIpaBeIJIMBA CTONHOCT, KaTO pasjyKara /I0 leHaTa Ha ¢/ieJIkara ce IpU3HaBa B lledanda mwin
3aryba, a BbB BCUUYKH OCTaHAJIH II0 CIPaBe//INBa CTOMHOCT, KODUTHDPAHa, 34 Zia ce Pa3cpovHu
pasimKaTa, KOSITO ce MPHU3HaBa /10 CTelleHTa Ha IPOMAHA B AafieH (HaKTop, KOHTO O1xa B3eIn
TPEeBHU/I YIACTHUIIUTE B ITa3apa.
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2.13.1.3I1oceaBamio oeHABAHE U MPEACTABIHE

3a mennTe Ha IOCJAEABAIOTO OIEHSABAaHE M TPEJCTaBsiHe (DHHAHCOBUTE AaKTHBU Ce
KIacu(pUIHApAT B €lHa OT CJIEAHUTE TPHU KaTeropuw: ,,bUHAHCOBU aKTHUBH, OLEHABAHU IIO
aMOPTH3HpaHa CTOHHOCT, ,,()HHAHCOBH aKTHBH, OL[EHABAHMY II0 CIIPaBe//INBA CTOMHOCT IIpe3
IPyT BceobxXBaTeH A0XOA", WA ,,pUHAHCOBHA aKTUBH, OIEHIBAHU IO CIPAaBEeIJInBa CTOMHOCT
npeq neuanba wiu 3ary6a’.

i. PuHaHcosUu aKkmueu no avMopmusupaHa cmotiiHocm

B;py?KGCTBOTO OIleHABa Cl)I/IHaHCOBI/ITe CH aKTHUBH II0 aMODPTH3HPpdHa CTOﬁHOCT, KoraTo Te Cce
AbPpXKaT B paMKHUTEC Ha OmsHec MOJ€EJ, YUATO OCHOBHATa HEJ € Ja Ce C’b6I/IpaT JOTOBOPDHHUTE
INapyuYHH IIOTOIH, KOMTO BKJIIOUBAT IVIAINIaHHUA €THHCTBEHO HA IVIaBHUIA U JIUXBa.

Tesu GuHaHCOBM aKTWBHM BKJIIOUBAT: IADHYHU CpPEJICTBA KM IApPUYHH €KBHBAJICHTH,
THPrOBCKH B3eMaHHA, B3eMaHHUs IIO NPeIOCTaBeHH 3aeMH, B3eMaHUA, IPHUIOOHUTH, ype3
IIECUH, THPTOBCKH B3eMaHUA U [PYTU B3eMaHHA, IPH KOUTO APYKECTBOTO € CTAHAJIO CTPaHa
IO ZOTOBOP WJIM CIOpasyMeHHe W KOWTO CJIefiBa A OBAaT ypeAeHM B HETHO NapUYHU
cpenctea. Tazm KaTeropusa € ¢ HAW-CHIIECTBEH JIsi1 32 (DMHAHCOBUTE WHCTPYMEHTH Ha
Jpy:XecTBOTO 1 3a HEro KaTo ISLIO.

[TocnenBaioTo OlieHABaHE Ce U3BBHPINBA, IO METOJA Ha ,e(DEeKTUBHATA JINXBA“, Upe3 KOUTO
IPUXOJANTE OT JINXBU CE€ U3UHCIIABAT, KaTO e(peKTHUBHIAT JUXBEH IIPOUEHT ce IMpujara KbM
fpyrHara 6ajaHCcOBa CTOMHOCT HAa WHCTPYMEHTHTE. 3a 3aKylleHH WIHN Ch3/IaleHH aKTHBH, C
IbpPBOHAUAIHA KpeJAWTHA 00e3leHKa M TaKWBa C IIPU3HATA BIOCJEACTBHE KpeJUTHAa
o0e3IeHKa, ce MpUIara, ChbOTBETHO, KOPUTHPAHUA 32 KPEAUTHH 3ary0H e(eKTHUBEH JINXBEH
IPOUEHT ¥ e(eKTHBHI JINXBEH MIPOIEHT, HO II0 aMOPTHU3HpaHaTa CTOMHOCT Ha aKTHBA.

3a mpocpoueHUTe THPIOBCKH H JIPYTH B3EMaHHA /0 3 Mecela JIMXBU He Ce HAYMCIIABAT.
OUHAHCOBUTE aKTHBH B TAa3H KATETOPHA ce IOoZIaraT Ha Iperjes 3a 00e3neHKa KbM JaTaTa
Ha BceKU (pHMHAHCOB OTUET Ha JIpy:KeCcTBOTO, KATO IPOMEHHUTE ce OTPa3ABaT B IevanbaTa uin
3arybara.

ii. duHaHcosU aKMUeU OMYUMAHU NO cnpasedausa cmotiHocm npea opyz
aceoOxeameM 00x00

JIpy’KeCTBOTO ONEeHABA (DUHAHCOBUTE CH aKTHBU IO CIPaBeJJINBA CTOMHOCT IIpe3 APYT
BceoOXBaTEH JOXOZ, KOTATO Te Ce 'bpXKaT B paMKuTe Ha OH3HEC MOJEJI, YUATO el € KaKTO
chOMpaHe HA JOTOBOPHUTE NMAPHUYHU IOTOITH, CHCTOSAIIY Ce €JHUHCTBEHO OT IUIAINAHUA HA
TJIABHUITH U1 JINXBH, TaKa U po/ak0a Ha Te3u (PUHAHCOBU AKTHBH.

HpyxectBoTo mpuiara uskmodeHuAra B MCCPO 9 1o OTHOINEHHE HAa KalUTAIOBH
HHCTPYMEHTH, KOUTO He ca J/bp’KaHu 32 ThpryBaHe, HO KOUTO MHade Ouxa OMIH OLeHABaHU
IO CIIpaBe/IHBA CTOHHOCT Ipe3 neyasbaTa My 3arydara, KaTo 3a KOHKPEeTHH MHBECTUIINH B
TAKWBA WHCTPYMEHTH NPAaBU HEOTMEHUM u300p, IpHU NPU3HABAHETO MM, Aa OBAAT OT
OTYUTAHU TIO CIpaBeIMBA CTOMHOCT IIpe3 Apyr BceoOxBaTeH aoxof. TakuBa (GHHAHCOBH
aKTHBYU C€ IIPEJCTABAT B NOACHUTETHUTE IIPUIOKEHUA KbM DUHAHCOBUA OTUET OTZEIHO OT
IPYTUTe HHCTPYMEHTH, KOUTO 3a/IBJKUTEIIHO ce OLIeHABAT 10 TO3U MOZEI.

®uraHCOBUTE AaKTHBH B Ta3W KATeropusA BKJIOYBAT: KaNWTaJOBH WHCTPYMEHTH,
IpefCTaBJIABAIIY MaJIUHCTBEHH JAJI0Be, KOUTO He ca JbpiKaHU 3a ThpPIyBaHe U 32 KOUTO
Jpy’KecTBOTO € HAIPaBWJIO HEOTMEHUM Hu300p IpH TAXHOTO NpHU3HaBaHe /A ce OTYUTAT
MOCJIEBAMIO 10 CIIPABEJINBA CTOMHOCT, IIpe3 APYT BceoOXBaTeH NOXO].

ITocaeaBamnioTo oreHsIBaHe Ha Ta3u KaTeropusd HHCTPYMEHTH Ce M3BBbPIIBA 110 ClIpaBeJInBa
CTOﬁHOCT, KaTO IIpOMCHUTE C€ IIpU3HaBaT B APYyT BceoOXBaTeH JOXO0nA. CHpaBeZUII/IBI/ITe
CTOHHOCTH Ce onpeAaesaaT Bb3 OCHOBA Ha KOTHPaHM LIEHHW Ha aKTHBCH Ila3ap, a KOoraTo HAMa
TakbB Ha Oaza TEXHUKH 3a oneHABaHe, OOMKHOBEHO aHaJId3 Ha JUCKOHTHDaAHUTE IIapHIHHA
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nororu. [lpm Jmmca HAa KOTHPAHM IIEHH OTHOCHO KalNHWTaJOBH UHCTPYMEHTH,
KIacuPUIIMPAaHK 32 OTUYHUTAHE II0 COPABENJINBA CTONHOCT IIpe3 APYyT BceoOXBaTeH JOXOX, 3a
OIlpe/iesITHE HA CIIPaBe[JIMBaTa MM CTOHHOCT ce IIOJI3Ba IleHaTa Ha NpHAoOMBaHe, KOTaTo
TOBa € yMecTHO chbriiacH0 MCPO 9, 00UKHOBEHO — JIMIICBA aKTyasiHA MHGOPMALHUA U/ WIH ca
HaJTIITE HIMPOK 00XBAT Bb3MOXKHU OIIEHKH, IIPHU OIpe/iesieHy 0DCTOATE NICTRA.

OUHAHCOBHUTE aKTHBH B Ta3W KaTETOPH, AbPIKAHU C IIeJI, KAaKTO chOUpaHe Ha JOTOBOPHUTE
HapHYHM ITOTOIM, BKJIIOUBAINM €MMHCTBEHO IUIAINMAHMSA HA IVIABHHUIM W JINXBU, Taka M
npojakba MM, MOAJIeKaT Ha IperJieZ, 3a o0eslleHKa KbM BCeKHM (DUHAHCOB OTYET Ha
JpyxectBoTo. Pasyiukure ce npu3HaBaT B Ilevasiba miam 3aryba, KaTO KOPEKTHBBT 3a
obe3meHKa ce IIpeAcTaBs B APYT BceoOXBaTeH [0XOH, 0e3 a ce HaMajdBa CTOHHOCTTA Ha
axTuBuTe B OTdera 3a PUHAHCOBOTO CHCTOSHHE.

tii. PuHaHcosU axmueu no cnpasedauUea cmoitHocm npes nevaarbama uau
3azybama

JpyKecTBOTO OIIEHsIBA BCHUKW OCTaHaMu (PMHAHCOBU aKTHUBH, PA3JIMYHU OT T€3H, KOUTO ca
OITpeZie/ieHN KaTO OINEHABAaHU [0 aMOPTHU3HMPaHa CTOMHOCT WIM IIO CIpaBe/IiBa CTOHHOCT
Ipe3 APYT BceoOXBATEH IOXO, IIO COPABE/JINBA CTOHHOCT Ipe3 nevasbata u 3arydara.

B cityuaii, e o TO3u HaUWH Ce eJTMMHUHKAPAIA WJIH HaMaJIsIBa 3HAYNTETHO HECHOTBETCTBUETO
B OIlEHABAHETO WIN IPHU3HABAHETO HA JaZieH (PMHAHCOB aKTHB, KOETO OM IIPOU3TEKJIO OT
NpHU3HaBaHe Ha Pe3yJITATH M IPOMEHU Bb3 OCHOBA HA paziuyHu 6asu, [[pyKecTBOTO MOXKe
Ja TIPWIOKH HBKIIoUeHuATa, cbriacHo MCO®O 9 u mpu IrbpBOHAYANIHO TPU3HABAHE J1a
HEOTMEHHUMO 71a oTpenen (GUHAHCOB aKTUB, KATO OIEHABAH IT0 CIIPABEJINBA CTOMHOCT IIPE3
neyasibata u 3aryba, BKJI. JOTOBODH 3a [JOCTaBKA Ha HeMHAHCOBA TO3UNMA. TakwBa
(OMHAHCOBU aKTUBH Ce MPEJCTABAT B MOACHUTEJIHUTE IIPWIOKEHUA KbM (DUHAHCOBUA OTUIET
OTJIEJTHO OT APYTHTEe WHCTPYMEHTH, 32 KOUTO 3a[BJDKHUTEHO ce IIpPHjara TO3H IIOAXOZ Ha
OIleHABaHE.

®uHAHCOBUTE aKTHBHU B Ta3H KaTeTopud BKJIIOYBAT: KallUTAJIOBH U ABJTOBU WHCTPYMEHTH HA
NpelIpUATHA eMUTEHTH, THhPryBaHM Ha aKTHBEH IIa3ap.

OUHAHCOBHTE AKTUBY B TA3U KATETOPHUsA Ce IIPECTABAT [0 CIIpaBeinBa cToiHOCT B OTueTa
3a (DMHAHCOBOTO CHCTOAHME, KATO MPOMEHUTE ce MPOMEHUTE ce MPU3HABAT B Ireyanba MIu
3aryoa.

iv. Cecmae Ha fuHarcosume aKkmueu

duHAHCOBUTE aKTHUBHU HA APYKECTBOTO KbM Kpad Ha OTYETHHUA ICPUOJ, BKJIFOYBAT:
- ITapru4dHK CPEACTBA U IIPEAOCTABEHU 3a€MH, B3CMaHUA 110 ONECHH, ThbPIOBCKH W ADYI'H
B3€MaHudA, OIPCACIIEHK KaTo ,,(l)I/IHaHCOBI/I AKTHUBH, OTYHUTAHH II0 aMOPTH3HpaHa
L €<
CTOHMHOCT

2.13.1.4 OGe3neHka Ha (PMHAHCOBU MHCTPYMEHTH

JpyKeCTBOTO M3UMCJ/ISABA W [IPH3HABA 3aryOM 3a OYAKBAHU KPEAWTHU 3aryOM M KPEOUTHH
06e31eHKH 332 (DHHAHCOBH AKTHBH, OUEHIBAHM II0 aMOPTH3HMpaHA CTOMHOCT, aKTHBU IIO
IDOTOBOPH C KJIMEHTH. JIpyKeCTBOTO MpH3HaBa Karo mevanba miam 3aryba or obesneHKa
pasMepa Ha ouakBauuTe KpeautHu 3aryou (OK3) mwiu obpatHOoTO MM nposiBienue. OK3 ca
HACTOSAIIATa CTOMHOCT Ha MAPHYHUA HEJIOCTHT 32 OYAKBAHUA CPOK HA HHCTPYMEHTA, KOETO €
pasiuKaTa MeXKAy IapHYHHTE I[OTOIH, MTB/DKUMH Ha [PeJIPHATHETO II0 JOTOBOP H
MAPUYHHUTE IIOTOIM, KOUTO TPEANPHUATHETO OYaKBa [ja IOJYYH, AUCKOHTHDAHU C
IbpBOHAYAIHHS ebEKTUBEH JINXBEH MPOIEHT, Heropa NpHOIU3WUTETHA CTOHHOCT WIH C
TEKyIIMs JIUXBEH IIPOIEHT, KAKTO € YMEeCTHO, CHOTBETHO, CIPAMO VCJIOBHATA W BHAA HA
nHcTpyMenTa. OuYakBaHWTe MAPWYHM MOTOIM BKJIOYBAT WM MAPHYHHUTE IIOTOITH, KOMTO
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NPEATIpUATACTO OYaKBa Ja IIOJIydH OT 00e3IeyeHneTo Wik B pe3yaraT Ha APy KpeaJUuTHU
HO,I[O6peHI/I${, Hepas3[esHa 9acT OT JOorosopa.

Ob6e31eHKaTa ¥ 3aryouTe M0 (PMHAHCOBUTE MHCTPYMEHTH Ce PasIyIe)KJaT Ha TPU eTala — Ha
IBPBUTE [[Ba KAaTO OYAKBAHH KPENUTHH 3ary0Om 3a 3aryOM, KOMTO MOTaT [la BB3HHKHAT B
pesyJIiTaT Ha HeW3IIhJIHEHHWe, 4 Ha TPETHA KaTo KpeluTHa obesmeHkKa (3aryba), Beue Bb3
OCHOBA Ha JOKasaTeJCTBA 34 TOBa, B pe3y/JTaT Ha TOTEHHHAJIHO WIM (aKTHIECKO
HEMBIIBIHEHYE 110 HHCTPYMEHTHUTE.

OuakBaHWTE KPEOUTHHU 3aryOM 3a €eKCIIO3UIIMH, 32 KOHWTO He € HaJIWIEe 3HAYUTETHO
NOBHUIIIEHHE HA KPEAWTHHs PUCK CIPAMO I'bDBOHAYAJIHOTO IIPU3HABaHe, ce MpH3HaBaT 3a
KDEJUTHH 3aryOu, KOWTO € BB3MOXKHO /la BB3HHMKHAT B pesyJraT Ha CBOMTHA IIO
HEU3II'bIHEHHe IIPE3 CIIEABAIIUTE 12 Mecella. 32 KpeTUTHH eKCIIO3HITNH, 3a KOUTO € HAJIUIE
3HAUYMTEJIHO IOBUIEHHE Ha KPeAUTHHA PUCK OT I'bPBOHAYATIHOTO NPU3HABaHe, O4YaKBAHUTE
KpeIuTHU 3aryOu ce IPU3HABAT 110 OTHOIIIEHHE Ha 3aryOH, KOUTO € Bb3MOKHO ja Bb3HUKHAT
Ipe3 IeJIUA CPOK Ha HHCTPyMeHTa.

KbM maTaTta Ha BeeKM (HHAHCOB OTUeT [py:KeCTBOTO OIpefesid Jali KPeAUTHHUAT PHUCK II0
buHAHCOBUTE WHCTPYMEHT Ce IIPOMEHWJI 3HA4YHUTeJHO CHPAMO IbhPBOHAYATIHOTO
Ipu3HaBaHe, KaTO M3II0JI3BA IpylaTa pasyMHa M apryMeHTHpaHa HMHGOpManus, KOATO e
Jocrhllna 0e3 M3BBHPINBAHE HA H3JIHINHN PasxoAu wWwin ycuwnuA. IIpu Tasu oOleHKa,
Jpy:XecTBOTO MpepasIyIeXkAa Ch3JaZleHusA BBTPEHIeH KpeIuTeH DEeHTHHI Ha JUIHKHUKA,
IBUKEHHUETO ¥/VJIN IPEeCTPYKTYPUPAHUATA 110 TO3HU WM Py UHCTPYMEHTH Ha JThKHHUKA,
KaKTO H OOEKTHBHY BHHIIHK (HAKTOPH, KOUTO, [0 ITpelieHKa Ha JIpy:ecTBOTO, MOraT Jja Mar
OTpakeHMe BbPXY B3eMaHHATA HA MHAMBUIYAIHO WIN KOJEKTUBHO HUBO. B momrbiHeHue ce
IpereHsaBa Jlajli CBINECTByBA SHAYHUTEJHO YBeJIMYEHUE HA KDEJUTHHA DPHCK, KOrarto
IUTANIaHUATA 110 IOTOBOPA ca B IIPOCPOYHe HAJL 30 JHM.

JIpy:kecTBOTO mpHema faneH (PUHAHCOB MHCTPYMEHT 3a TaKbB B HEH3ITBJIHEHHE, KOTaTo
JIOrOBOpHHMTE ILIAIIAHKS ca B IPOCpoYre Ha/l 90 AHH. B onpenenenu ciygau, obaue, JafeH
(bUHAHCOB aKTHUB MOKe Jia Ce paslekia KaTo TaKbB B HEM3IIbJIHEHME, KOraTO BBTPEIIHA
WIM BBHINHA WHOOPMALIMS NPEAOCTABA UHAMKAINA, Ue e MaJIKO BepOoATHO JIpyxecTBOTO Ja
HOJIYYH ITHJIHMA pasMep Ha HeU3ABDKEHUTEe CYyMH IO JIOToBOpa, IpefH Ja ce B3eMar IIOJ
BHUMAaHME KaKBHUTO W Ja OWI0 KpeAWTHH HONOOpeHus, ABPXKaHH OT Hero. OHUHAHCOBU
aKTHBM Ce OTIIMCBAT, KOraTo He ChIECTBYBa PA3yMHO OYaKBaHe 32 ChOMpaHe HA MapUYHHUTE
HIOTOIM IIO IOTOBOPA. '

1o oTHOIIIEHYE Ha THPTOBCKUTE B3eMaHUA, aKTUBUTE 110 IOTOBOPH, IPOU3TUYAIIH OT CIEJIKH
B obxBara Ha MC®O 15, KOUTO He CHABPKAT CHIECTBEH KOMIIOHEHT Ha (PMHAHCHDaHe U 3a
KOHTO Ce IIpIlara MpakTH4YecKH IesechobpasHaTa Mapka 1o MC®O 15 B ToBa OTHOIIEHHE,
JIpy:KecTBOTO IIpmjara OIpPOCTeH IOAXoA, B cpboTBeTcTBHe ¢ MC®O 9, xaTo mpH3HaBa
IPOBH3HUA 32 3aryHa Bb3 ocHoBa Ha OK3 3a mesnsa CpOK Ha HHCTPYMEHTA KbM BCAKA OTYETHA
JaTa. 3a IeJiTa € MNPWIOXKEHA IMPAaKTHYeCKH LejecbobpasHa maApka no MCPO g u e
ch3fajieHa MaTpHIla Ha NPOBH3HHTE, Upe3 KOATO Ce HM3YHC/IABAT OYAKBAHUTE KDENUTHU
3ary0H 1O THPrOBCKHM B3eMaHUA WU AKTHBH IIO JOTOBOpDHA C KJiHeHTH. Bsemanuara ce
KaTeropusupaT IO IIPOCPOUHE U Ce TPYIHpPAT N0 BHJ, M KIMEHTCKH CErMEHTH C Pa3/IMYHU
MO/IeJTH Ha KPEOUTHH 3aryOu.

3a HU3XOMHH AAHHM OTHOCHO THPTOBCKHUTE B3eMaHUA AKTUBUTE IO JOTOBODH C KJIHEHTH,
JIpy»ecTBOTO M3II0JI3Ba HATPYIAHUA CH OIUT B 00J1aCTTA HA KPEAUTHUTE 3aryOH 110 TAaKHBA
MHCTPYMEHTH, 32 J1a OIleHH OYaKBAaHUTe KpeJuTHU 3aryOu. [lol3BaHUTe NCTOPUYECKH JAHHU
ca 3a IEepPUOAM OT 3 JI0 5 TOAWHY Ha3aJ, I'PyNHUPAHHU IO BHJA M CBOTBETHHTE MOJEJIH Ha
KJINEHTCKY CETMEHTH, 1 KOPUTHPAHHU C IPOTHO3HU (DAKTOPH 3a HKOHOMUYECKaTa cpesa.

THProscKUTE B3eMaHUA U AKTHBUTE 10 JJOTOBOPH € KJIMEHTH He ca JIMXBOHOCHH M O0MYaMHO
ce ypeKJiaT, ChOTBETHO: MeXKy 60 u 180 nHu H Mexay 180 u 360 nHH. JIpyKecTBOTO cuHuTa
JaZieHO ThPIrOBCKO B3€MaHe HJIH aKTUB IO JOTOBOD C KIMEHT 3a TaKHBa B HEH3II'bJIHEHHE, KOTaTO Ca B
IpOCpOYHe, ChOTBETHO: HaJ 360 JHH W HaJ 540 [HH. B ompeneneHu ciydau, obaue, gazmeHo
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B3eMaHe IIHM aKTHB II0 JOTOBOP MOXKe JIa ce pasIJiexkgaT KaTo TakuBa B HEM3IIbJIHEHHE,
KOraTO BHTPENIHA MK BhHIMTHA HHOOPMaNH IPeoCcTaBA HHAUKAIINA, Ye € MaJIKO BEPOATHO
Jpy:KecTBOTO [Ja MOJYyYd DBJIHWUA pasMep Ha JOTOBODHHTE CyMHM. B mombiHeHHe
Jpy:KecTBOTO B3eMa IIpeJBUZ IsAjIaTa pasyMHa W apryMeHTHpaHa HHQOPMaIHs, KOATO €
nocrbliHa 6e3 M3BBPIIBAHE HA M3JIUIIHHE PA3XOAM WIH YCHIHA, ¢ KOETO Ja Ce eJIUMUHHUDPA
BB3MOKHOCTTA 32 HENOCTOBEPHO IpPEJICTaBAHe Ha KPeAUTHHA PHCK Ha WHIMBUAYAJIHO H
KOJIEKTUBHO HUBO.

1o OTHOIIEHKE HA IAPUYHHUTE CPEACTBA B GAHKOBH [EIIO3UTH U Pa3IlIalaTeIHu cMeTKH ,,KP
CBOTE" JI33[1 oupenenss OK3 3a 6aza Ha nybiuKyBaHUTe OQHUITNAIHA BHHIIHA KPEAUTHH
peHTHHIH Ha (PUHAHCOBHUTE MHCTUTYLIUH, AHAJIOTHYHO U B CHOTBETCTBHE ¢ OOIIUA MOZEN 3a
obesleHKa Ha (PUHAHCOBM AaKTHBY, CHOPAMO IIPOMEHHTe B KPEJWTHHUA DPHCK IO
HHCTPYMEHTHUTE.

2.13.1.50THCBaHe, Meyajadou ¥ 3aryon

OMHAHCOBHUTE AKTHBH Ce OTIIMCBAT, KOraTo IIpaBaTa 3a IOoJydaBaHe Ha IIaPUYHH IIOTOLM ca
H3TeKJIM WM/ KOraro ca OWau IpexBbpseHM, KaTo J[Ipy:KecTBOTO € IIPEeXBBPIWIO B
3HAYMTEJIHA CTEIeH BCHUKHU IOJI3M W PHCKOBE, CBHP3aHHU CBhC CODCTBEHOCTTA, 3a KOETO Ce
IpaBH OlleHKa.

Korato JIpy>keCTBOTO 3ala3u IpaBaTa 3a [oJIydaBaHe Ha aPUYHHUTE MOTOIH OT (PMHAHCOBHA
aKTHB, HO I[OeMe 3aib/DKeHHWe 3a IUIalllaHe Ha MapHYHUTe IIOTOnM 0e3 CBINECTBEHO
3aKbCHEHHE KbM KpaiiHu mosydarenu, GUHAHCOBUAT aKTHB Ce OTIIHCBA, IIPH YCJIOBHE, 4e
JIpy’ecTBOTO HAMA 3ab/UKEHMe Ja IIATH Ha KpaWHuTe NOydaTenH, 6e3 /a ca chOpaHH
eKBUBAJIEHTHUTE CyMHU M He MOJKe Ja Ce Pa3lopekla ¢ MbPBOHAYAIHUA aKTHB, OCBEH KaTo
obesrieyeHye B TAXHA 110132 II0 TOBA 3abJDKEHNE.

KoraTo J[py»keCTBOTO HHUTO IIPEXBHPJIHM, HUTO 3ala3H IO CBHIIECTBO BCHYKH PHCKOBE M IIOJI3H
0T coOCTBEHOCTTAa BHPXY (UHAHCOB aKTHUB, HpelleHABa JalH € 3ala3eH KOHTPOJBT BBbPXY
Hero. B ciyuaii, ue XOHTPOJIBT HE € 3alla3eH, aKTUBBT ce OTIHCBA U ce IPU3HaBaT BCAKAKBHU
IpaBa W 3aJb/DKEHHS, KOUTO Ca Cb3JajeHu WIH 3alla3eHH IPHU INPEXBBPJIAHETO, aKo
KOHTPOJIBT € 3anas3eH, (GMHAHCOBUAT aKTUB ce IIPH3HABA JI0 CTENEHTA Ha MPOAB/KABALIOTO
yJacTue.

PesysiTaThT OT OTIHCBAHETO HA (HUHAHCOB AKTHB, NPEACTaBAABAL, PasjuKaTa MEXIY
IOJIyY4eHOTO Bb3HArpakaeHne U OajaHcoBaTa My CTOWHOCT KbM JlaTaTa Ha OTIHCBAaHE, CE
IpH3HABA HETHO B Iedanbarta win 3arybara B cTaTusa PUHAHCOBM NPHXONH/PasXOfu B
OTrueTa 3a JOXOIHUTE.

2.13.2 duHaHcosu nacueu
2.13.2.11IpusnaBane u xiacupukauua

Jpy:KecTBOTO MpHU3HaBa (PUHAHCOB ITACHB B CBOUTE (PMHAHCOBY OTYETH, KOTAaTO CTaHe CTpaHa
IO IOTOBOPHMUTE YCJIOBUA Ha (GDUHAHCOBHUA HHCTPYMEHT.

JpyxectBoto wiacubuippa (QUHAHCOBUTE IACHBH, C€BHOOPAa3HO IOCAEABALOTO KM
OIleHsABAaHE B CJIEJHUTE KaTeropuu: ,(HUHAHCOBU IACHBH, OLIEHABAHH BIIOCJIEACTBHE IIO
aMOpTH3UpaHa CTOWHOCT®, ,JoroBopu 3a (unHaHCOBa rapaHnuia”, ,OUHAHCOBH IIACHBH,
OLIEHABAHU 110 CIPABEJINBA CTORHOCT IIpe3 mevanba win 3arydara”, ,IIaCUBH, B pe3y/ITaT Ha
oTHHCBaHe Ha (PUHAHCOB aKTHUB, KOETO He OTIOBapA Ha YCJIOBHATA WK IPH INOAXOJAa Ha
IIPOBJIKABAIIO YUACTHE U ,aHTKUMEHTH 3a OTIyCKaHe KPeJMT C JIMXBEH IIPOIEHT ITO
a3apHus”.
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2.13.2.2 IIspBOHavaJ HO OLICHABAHE

[I'ppBOHAYAIIHO BCUUKH (DIMHAHCOBH [TACHBH CE OLIEHABAT 110 TAXHATA CIIPAaBEAJINBA CTOHHOCT,
HETHO OT MpeKHUTe Pa3XOAM II0 TPAH3AKIIUATA, B CIyJal, de He ce OTYUTAT IO CIpaBelInBa
CTOMHOCT B IevyanbaTa | 3arybarta, KOraTo ce IpU3HABAT MbPBOHAYAIHO IO HedA. 32 BCHYKH
(UHAHCOBY MACKUBH, IPHIOOKTH IIPU TA3apHU YCIOBUA, [{Py»KeCTBOTO IIpHeMa 32 Hal-100po
JI0OKa3aTeJICTBO OTHOCHO CIIpaBeZJIMBaTa MM CTOMHOCT, NP I'BPBOHAYAJIHO NPH3HABaHE,
ChbOTBETHATA IIeHa Ha clesikaTa. IIpu pasiuka MexAy JBeTe CTOHHOCTH, HHCTPYMEHTHUTE C
KOTHPaH{X IIeHH IJIM peJeBAaHTHU HaOMofaeMu JaHHU ce OTYHTaT IO CIIpaBejInBa
CTOHHOCT, KaTo pasjinKaTa 0 IleHaTa Ha c/iejikaTa ce IpU3HaBa B Ileyanba Win 3aryba, a BbB
BCHYKY OCTAaHAJIM IO CIIPABEJJIMBA CTOWHOCT, KOPDUTHPAaHa, 3a Ja ce Pa3CPOYM Da3J/IMKATa,
KOSTO ce NMPHU3HABA /0 CTElEeHTa Ha MPOMsHA B fafieH (HakTop, KOHTO Ouxa B3esIy IIpeIBUL
YyIaCTHUITUTE B Ia3apa.

2.13.2.3 ITociaenBanio oneHABaHE

3a menwTe Ha TMOCHEABAIOTO OIEHABaHe ¥ IIpeAcTaBiHe (UHAHCOBUTE IIACUBH Ce
KracupUIEpaT B €NHA OT CJe[HHUTe IIeT KaTeropuu: ,(QuHAHCOBH IIACHBH, OLIEHABAHU
BIIOCJIEAICTBYE [0 AaMOPTHU3HpaHa CTOMHOCT®, ,J0rOBOpHM 3a (UHAHCOBA TapaHIMA®,
»(DVHAHCOBY MACHBH, OIEHABAHY II0 CIIPaBEeJIMBA CTOMHOCT Ipe3 medaiba uau 3arydara’,
LIIACUBH, B Pe3yJITaT Ha OTIIHCBaHE Ha (PMHAHCOB AKTUB, KOETO He OTroBaps Ha yCJIOBHATA
WIK TIPU TOJXO/a Ha IIPOAB/IKABAIIO ydacTHe U ,aHTaKUMEHTH 3a OTIyCKaHe KPeluT C
JIXBEH IIPOLIEHT IO MA3APHU .

i. PuHaAHCOGU NACUBU NO AMOPIMU3UPAHA CMOiHOCM

JIpy’KeCcTBOTO OUeHsABa (DUHAHCOBHUTE IIACHBH II0 aMOPTU3HPAHA CTONHOCT, KOTaTo T€ He
HOIAZaT 3aXb/UKUTEIHO B 00XBaTa Ha HAKOA OT APYruUTe KaTeTOPHH, B CHOTBETCTBHE C
MC®O 9, xakro u Koraro JIpy>ecTBOTO He Ipujiara U3KJI04eHHeTO, ¢ KOETO HEOTMEHUMO Z1a
ompeneau (HUHAHCOB TIACHB IIpU II'bPBOHAYAJIHO IIPH3HABaHe KaTO OIEHABAH IO
CIIpaBe/IuBa CTOMHOCT Ipe3 medasfaTa u 3arybara, IPH OolIpesiesIEHUTe 32 TOBA YCJIOBHA,
chriaacao MCOO 9.

Kareropus ,(WHAHCOBA IIaCHBU, OTYUTAHH I[IO aMOPTH3HPyeMa CTOMHOCT® BKJIIOYBA
MOJIyUeHU 3a€MH, THPTOBCKU 3abJ/KEHUS U JPYTH 33JIb/KeHUA, IIPH KOUTO APYKECTBOTO €
cTaHaJIo CTpaHa II0 JOTOBOP IUIH CIIOpasdyMeHue M KOUTO cjle/iBa fa OblaT ypeseHH B HeTHO
MapUYHU cpefcTBa. Ta3u Kateropus € ¢ Hail-chbulecTBeH A 3a (PMHAHCOBHTE HHCTPYMEHTH
Ha JIpyKeCcTBOTO U 32 HEro KaTo IAJIO.

[locenBamioTo OIEHSABAaHE Ce W3BBPINBA, MO MeTolla Ha .edeKTHBHATa JHXBA“.
AMopTH3upaHaTa CTOMHOCT Ce H3YMC/ISIBA KaTO ce B3eMar 1107 BHUMAHYE KAaKBUATO 1 J1a OMJIO
OTOWBY WIM IIPEeMHH IIpH OPHUAOOMBAaHETO, KAKTO M TaKCH WJIM PpasXolH, KOHTO
IpeCTaBJIABAT HepasieslHa JacT OT e(DeKTUBHUA JIUXBEH IIPOLECHT.

ii. /[lozoeopu 3a hunarcosa capaHyusn

Jpy:xecTBOTO OlneHsBa (UHAHCOBUTE ITACHBU KAaTO JOTOBOPM 32 (PMHAHCOBA TapaHIIHA,
KOraTO Te OTTOBapAT HA YCJOBHUATA 32 TOBAa, 4 MMEHHO: KOTaTro [Ipy»KecTBOTO € IOoeJIo
3aIbJDKEHMEe JIa H3BBPINBA IUIAMIAHUA IO JajieH (UHAHCOB HHCTPYMEHT eJHMHCTBEHO B
clyyaii Ha HEu3IIbJIHEHWE OT CTpPaHa Ha UIHKHUKA B CHOTBETCTBHE C YCJIOBHATA IIO
rapaHTHPAHUA HHCTPYMEHT.

KaTteropus ,JJOroBOpH 3a (WHAHCOBA TapaHNUA“ BKJIOYBA: IOAIHCAHYW TapaHIWOHHH
cropasyMeHus ¢ OaHKH 110 KPeJUTH, OTIIyCHATH Ha CBBbP3aHU JIMIA, ABAIMPAHU 3aIlHCH Ha
3a1oBe].
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[Mocnemsamio, zmoroBopure 3a (UHAHCOBA TrapaHIUA ce OIEHIBAaT IO II0-BHCOKATa OT
CTOMHOCTTA Ha KOPEKTHBA 3a 3ary0u, onpe/iesieHa aHaJIOTHYHO Ha (DHHAHCOB AKTUB, OTYUTAH
[0 aMOPTHU3MpPaHa CTOHHOCT, B CHOTBETCTBHE C paszen 2.13.1.4 ObesreHka Ha PUHAHCOBU
HHCTPYMEHTH XM I'bPBOHAYAIHO ITPHU3HATATA CTOMHOCT HaMasleHa, KOraTO € yMecTHO, C
KyMyJIaTHBHATA CTOHHOCT Ha MPHUXO/INTE, IPU3HATU B choTBeTcTBHE ¢ MCPO 15.

iii. PunaHcosU nNaAcUBU, OUCHABAHLU NO cnpasedausa cmoitHocm, npes3
neuaabama uau 3azybama

OHUHAHCOBUTE MACHBU IO CIIpaBeAJIMBa CTOMHOCT B nedanbaTa WM 3arybaTa BKJIIOYBAT
GbUHAHCOBY IIACHBH, ABPKAHU 32 THPrOBUA, W (PUHAHCOBH IIACHUBH, OIpEJeJeHH IPH
TbPBOHAYAJIHOTO IIPH3HABAHE KATO TaKHBa IIO CIIpaBe/JIMBA CTOHMHOCT B Ieuaynbara WiId
sarybarta. OUHAHCOBUTE HMACUBU ce KilacubUIUpaT KaTo IBP:KAHH 3a THPTOBHA, aKO Ca
OpuAOOUTH C I1eJ1 IOBTOPHA IIOKyIKa B OH3K0 OBjemnte. PUHAHCOBU IIaCHBH, OIIpe/iesIeHN
[p¥ II'FPBOHAYAHO [IPHU3HABAHE KATO TAKWBA IO CIIpaBe/jINBa CTOHHOCT B nedasbaTa HWiIH
3arybara, ce OIpeAeIAT KaTO TAaKMBA KbM JlaTaTa Ha IIbPBOHAYAIIHO IPU3HABAHE, CAMO aKO
ca u3mreIHeHu kKputepunute Ha MCPO 9.

iv. IMacusu, 6 peayumam Ha omnuceaHe Ha PuHAHCO6 AKMUE, KOemo He
0M206apa HA YCA08UAMA WAU NPU NOOX00a HA NPOJsAHCABAUO
yuacmue

pr}KeCTBOTO OTUYHTA (I)I/IHaHCOBI/I IIACHBHU B Ta3U KaTeropusd, KOraTto AaJacHO IIPEXBBPJIAHE Ha
(1)I/IHaHCOB aKTHUB He BOAW A0 OTIHCBAHE, MJIM KOraToO HHTO IPEXBBHPJIA, HUTO 3alia3Ba IIO
ChIIECTBO BCHYKH PHCKOBE H H3T0JHW OT coOCTBEHOCTTAa U € IIPHJIOKEH INOAXOADBT 3a
IPOABJIKABAINO yHaCTHE.

,Z[py}KGCTBOTO OoUeHABa (l)I/IHaHCOBI/ITe IIacuBM B Ta3H KaTeropuda IIO CTOHMHOCTTA Ha
IOJIYIEHOTO Bb3HArpaXACHUE, KOraTo (I)I/IHaHCOBI/IHT aKTUB HE € OTIHCaH H IO
aMOpTH3HWpaHaTa, WiIKd CIpaBEAJINBA CTOMHOCT Ha IIpaBaTa U 3aabJIKEHUATa, CIPAMO TOBa
KaK Ce OIcHdABAa (l)I/IHaHCOBI/IE[T AKTHB C MIPOABIKABAIIIO y4aCTHe, KOraTo TO3H IIOAXOI €
IIPDHUJIOKCH.

v. AHzaxcumMeHmu 3a OMnYcKaHe Ha Kpedumu ¢ AUX68eH NPOUeHm nood
nasapHusn

,Z[py)KeCTBOTO OLCHABA (I)I/IHaHCOBI/ITe IIaCHBH KaTO AHTaXXUMEHTH 3a OTIIyCKaHe KDeOuT C
JIMXBEH IIPOLEHT IIO[ IIasapHMUA, KOraTo Te OTTOBapAT Ha yUIOBUATA 3a TOBa — TO Ja € II0€JIO
AHTAKUMEHT 3a TAKbB HHCTPYMECHT.

[MocnenBamo, aHra>XUMEHTH 32 OTIyCKaHe KPEAHWT ¢ JINXBEH IIPOLEHT IOJ IIa3apHUs ce
OIIEHSABAT IIO IIO-BHCOKATa OT CTOMHOCTTA HAa KOPEKTHBA 3a 3aryOH, OIpe/iesieHa aHAJIOTHIHO
Ha (pHMHAHCOB aKTUB, OTYUTAH [10 aMOPTU3HPAaHA CTOHHOCT, B CbOTBETCTBHE C Pasziest 2.13.1.4.
OGesneHka Ha (PUHAHCOBH WMHCTPYMEHTH WIM IIbPBOHAYAJIHO IIPU3HATAaTA CTOWHOCT
HaMaJIeHa, KOraTo € YMEeCTHO, C KyMyJaTHBHAaTa CTOMHOCT Ha IIPHUXOAUTE, NPH3HATH B
cborBercTBHE ¢ MCPO 15.

vi. Cocmae MHa huHancosume nacusu

duHaHcoBuTe MaCUBU Ha JAPYXECTBOTO KbM Kpafd Ha OTYETHUA IIEPUO/] BKJIIOYBAT:

- TOJy4eHU 3aeMH, THPIOBCKM W JAPYTH 3aQb/DKEHUA OTYMTAHU II0 aMOPTH3HMpaHa
CTOHMHOCT
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2.13.2. OrnucsaHe, NevYajadoH U 3aryon
b

drHAHCOB NacUB ce OTHHCBA, KOTaTo 33b/KEHUETO ObJle TOraceHo, WK IPeKpaTeHo, Wil
u3Teye. Korato cwmiecTByBam ¢GHHAHCOB NHacuB ObAe 3aMeHEH ¢ OpYyT OT ChHIHA
KpeAuTOoAaTe I IPX ChBHPIIEHO PasIHYHU YCIOBUSA, HIN YCIOBHATA HA CHIIECTBYBAII IIACHB
OBbIaT CBHIIECTBEHO NIPOMEHEHW, Ta3H pasMsaHa WIH MOZuU(UKANUA ce TpeTHpa Karo
OTIIHMCBaHe Ha I'bPBOHAYAIHUA IACUB U TPU3HABAHE HA HOB.

Pasmukara mexxny GanmaHcoBara CTOMHOCT Ha (PMHAHCOB IAacHB, KOHTO € OWJ ypeneH WiIin
IpexBbpJIeH Ha Ipyro JINIE, W IUIATEHOTO Bb3HArPaKIEeHHE, BKIIOUUTENHO BCAKAKBU
NPeXBBPJIEHN HEMAapUYHH aKTHBYM WX IIOETH NACHBH, ce HpH3HABa B Iedanbara WA
3arybara.

2.14 ITapuuHu cpeacraa

[TapryHuTe cpejcTBa BKJIIOUBAT IAPHUYHU CpeACTBA B Opodl u 0E€3CPOUYHU MAENO3HTH,
CHOTBETHO B JIEBA U BHB BAJIyTa.

[TapuuHHTE €KBUBAJIEHTH Ca KPAaTKOCPOYHH, BUCOKOJIUKBUAHN WHBECTUIINH, KOUTO Ca JIECHO
06pBIaeMH B KOHKPETHU IapUYHU CYMH U CHABPXKAT HE3HAUHTEJIEH PHUCK OT IPOMAHA B
CTOHHOCTTA HM.

2.15 Kanmmrasn u pesepBu

CoOCTBEHHUAT KAITUTAJ HA ,Z[py}KeCTBOTO ce CbCTOH OT (j?HHaHCOB pe3yJiirar.

2,15.1 dPunaHcoe peayamam

OuHAHCOBUAT Pe3y/ITAT BKJIOYBA HATPYLAHU Iedasbu U 3aryOu OT IIPEAXOJHY TOAUHH, 34
YHATO CMETKA C€ OTPA3sABAT KOPEKIWH Ha I'PEINKH, IIPOMEHH B CUETOBOJHA IIOJIMTHKA HJIH
IpH TIPEMHUHABAaHE KBHM HOB CUETOBOJIEH CTaHAAPT, KOTaTO TOBA € U3PHUYHO pPa3PEINeHO,
KaKTO U Ievyasiba vy 3aryba 3a repuoza.

2.16 Ilpuxoau, Apyru Roxoau, (hMHAHCOBH IIPUXOIH

JIpyKecTBOTO pasryeXx/Ja U IpeJACTaBA MOIydeHUTe BBb3HATPAXKAEHUA OT KIHEHTH U APYTH
CAeNKW B TPU HaITpaBJEHUA, KaTO NMPHUXOAW BH3HUKHAIN B XOJla Ha OOHMYalHATa JEeHHOCT
(IpExom¥ IO JOTOBOPM € KJIMEHTH), KaTO APYTH JOXOAU, BE3HUKHAIH OT JIEHHOCTH, U3BBH
OCHOBHATa, HETO OT CBbP3aHUTE Pa3XOfH, U Karo (DUHAHCOBU NPUXOAU, BH3HUKHAIN BHB
BpPB3Ka ¢ GUHAHCOBH MHCTPYMEHTH U MHBECTHUITNH, HETO OT PA3XOJIUTe IO CAETKUTE, KOTATO
TOBA Ce M3UCKBa OT IPHWJIOKHUMATA CUeTOBOHA 6aza.

I,Z[]_:)y)KeCTBOTO OTYHNTa JOrOBOP C KJIMEHT CaMO, aKoO: TOH € 0/:[06peH OT CTpaHuTe, IIpaBaTa Ha
CTPAaHHUTE IO OTHOUICHME Ha CTOKHUTC U YCUIYTHTC, KOUTO C€ IIPEXBDPJIAT, KAKTO YCJIOBHUATA 34
IUIaIfane, ca I/II[eHTI/I(bI/IHI/IpaHI/I, AOTOBOPHT € C THhProBCKA CBIMHOCT W HMMa BEPOATHOCT
I[py}KeCTBOTO Aa IIOJIy4YH Bb3HATPAMXKAECHUETO, Ha KOETO TO OUaKBa Ida ¥Ma IIPaBo.

2.16.1 IIpuxodu no dozo8opu c kKaueHmu
JIpY’KeCTBOTO OTYHTA BH3HATPAKIEHHUATA, KATO MPUXOH OT JOTOBOPH € KJIHUEHTH, CAMO aKO
KOHTPAreHTHT MO JOroBOpa € KJIWEHT — T.e. CTPaHa, KOATO € CKJIIoUWsa JIOTOBOD C

JpyKecTBOTO, 3a [la IOJYYHM CTOKH WM YCJIYTH, KOUTO ca IpelMeT Ha oOMJYalHaTa MYy
IeWHOCT, B 3aMsAHA HAa Bb3HATPAK/IEHUE.

23




»~KP CBOTE” /1331
HpwIoxKeHNs KbM TOAUIIEH (DUHAHCOB OTYET 32 2025 TOJIUHA

2.16.1.1 UaesTindunupase Ha JOroBop
i. Cmpoumeanu dozoeopu

CTpOHTEIHUTE YCIYTH IO M3TPaXKAaHe, PeMOHT U PeKOHCTPYKIIHA Ha HHQPPACTPYKTYPHH U
Ipyra O0GEKTH ce M3II'BJIHABAT [0 aKTHBH, KOHUTO He ca cobcTBeHOCT Ha JIpy»KecTBOTO, TO
HSMa KOHTPOJI BBPXY TAX W Te He Morar fa ObpJarT M3IOJI3BaHU ITEPHATHBHO OT HeETO.
CTOKHTE U yCJAYTHUTE IO TAaKHBA JOTOBOPH Ce MPOAaBaT 3aefHO, KaTo 00MYaitHO ChCTaBIABAT
enHo ofelanue KbM KJIHNEHTa, ChOTBETHO €IHO 3abJ/UKEHNe 34 HU3II'hJIHEHHEe, KOUTO HE Ce
H3ITBTHABAT €IHOKPAaTHO M MPOAB/DKABAT INpe3 IoBede OT €IUH OTYETEH IEePHO..
CTpoWTeSIHUTE J[IOTOBOPU ca € HaW-CHINECTBEHO 3HadeHHe 3a (UHAHCOBUA OTYEeT H
Jpy:KeCcTBOTO KaTo LiAIO.

ii. ITpodaxc6u Ha npodykyus, cmoxu u yeayau

[Ipona:kOuTe HA TPOAYKIIHSI, CTOKY U YCJIYTH, Ce U3BBPIIBAT OT/HEJHO, KaTO €IHH OT TAX He
3aMEHAT, MPOMEHAT WIN aflalTUPAT APYTH OT TAX. JpyXKecTBOTO IPEXBBPJIA KOHTpOJA U
KJIHEeHTHTE MOTaT Jia Ce BB3IIOJI3BAT OT IOJIydeHUTe CTOKH U YCJIYyTH, KaTO I'M H3II0JI3BarT,
notpebaBaT wiam Ipojasar. IIpy HAKOM DaMKOBH JOTOBOPH 34 JOCTAaBKU — YCIYTH C
MeXaHH3alMA U TPAHCIIOPT, CTOKHUTE W YCIYTHTE Ce NPeXBbPJAT B Cepus W KOHTDPOJBT ce
IPEXBBPJIA C TEUEHHE HA BPEMETO, KATO KJIHEHTHTE €JHOBPEMEHHO II0JIydaBaT U IOTpedsaBar
IOJI3UTe OT JleHOCTTa Ha [l pyKecTBOTO.

2.16.1.2 NpenTuduiypane Ha 3ab/KeHIA 3a H3IIbJIHEHUE
i. Cmpoumeanu dozoeopu

B zoroBopure 3a CTPOMTEJICTBO Ca IIOCOYEHU CTOKWUTE M YCJIYIHTe, OOeIlaHU Ha KIMEHTa,
KaTo Ha Tasu 6aza JI[pyxecTBOTO HMAeHTHOHUIMPA U OlleHABa 33 /b/DKEHNAETO 34 U3IIbJIHEHHE
IIO JIOTOBOpA. B M3Irb/IHEeHNE Ha TE3U JIOTOBOPH U B PE3YJITAT Ha IEHHOCTTA ce Ch3laBa 1/MIu
noz00pABaT aKTUBH, KOUTO Ce KOHTPOJIMPAT OT KJIMEHTHTe, B X07la Ha paboTara 1o Tax. B
Ta3W BPbB3Ka, 110 TE3H JOTOBOPH C KJIUEHTH, [[py>KecTBOTO UAEHTH(OUINPA 33T BJIKEHHUA 32
M3TIBJIHEHHUE, Y/IOBIETBOPSIBAHH C TeUeHHe Ha BPEMeTO, ChOTBETHO IIPH3HAaBa IPHUXOAUTE, Ha
KOHUTO CUMTA, Ue WMa [IPaBO, I10 BEUE y/IOBJIETBOPEHUTe 3a/b/DKeHHA ¢ TedeHHe Ha BpEMETO.

il. IIpodasxcou Ha npodykyus, cmokxu u yeayau

[pu npomak6uTe, IPU KOUTO MPOAYKIUATA, CTOKUTE U YCJIYTUTE ce ITOJIy4aBaT OT KIUEHTUTe
W Cce UBIOJ3BaT, NOTPeOABAT WIM MpOAABaT OT TAX, ce HAeHTUOHUIHUDPAT OTAETHU
3a/IbJ/IKEHUSA 32 U3IBJIHEHWE, KOUTO €A Pa3TPAaHHMYUMU OT APYyTrH. Te ce M3UBIHABAT KbM
ompeziefieH MOMEHT BBB BPEMETO, 3a KOETO ce IIPU3HABAT IPHUXOJH, B pasMep, B KOHTO
JIpyaecTBOTO IpHeMa, uye MMa IpaBo. IIpu mpozaxOu Ha CTOKH M YOIYTM II0 DaMKOBHU
CIIOpasyMeHus: KOHTPOJIBT BBPXY TAX Ce MPEXBBPJIA ¢ TeUeHNe Ha BPEMeTO, KaTo Te ca JacT
OT eIHO WIH IOBeYe 33//b/UKEHHUs 34 U3II'bJIHEHUE, YAOBJIETBOPABAHO C TEUEHHE Ha BpEMeTO.
3a/bJDKEHHATA 32 YAOBJIETBODPSABAHH C TedeHHE BpeMeTO ce OTUYMTAT aHAJOTHYHO Ha
CTPOUTETHUTE IOTOBOPH.

2.16.1.3 Iena Ha caeKkaTa — onpeae/aHe U pasnpeae/isTHe
i. Cmpoumeanu dozoeopu

[lenaTta Ha ceJIKaTa € CyMara Ha Bb3HATPAK/IEHUETO, Ha KoeTo Jlpy:kecTBOTO OYaKBa Jla IMa
IPaBO, B 3aMfAHA Ha MPEXBHPJIEHUTE CTOKM W YCIYTH, KOUTO OOMYaHHO ca 4acT OT eAHO
3afb/DKEHHe 3a W3IbIHeHHe. Bb3HATpaJeHUATa II0 CTPOMTEJHUTE JOTOBOPDH ca
(puKCHpaHM, KATO MOTAT /1a NPETHPIAT IPOMEHHU B Pe3y/TaT Ha IPOMEHHU B IleHaTa H/MIu
oOxBaTa Ha JOTOBOPA.
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HpOMHHaTa B AOTOBOPA C€ OTYHUTA KaTO OTJAEJIeH JOIOBOD, KOraTo 0OXBaThT U IeHaTa My Cce
pasmypABaT ¢ HOBH CTOKH H YCIYTH, KOHTO MOTAT Ja Ce IIOJI3BaT OTAEJHO OT KJIMEHTa.
OOunuaiito 00XBaTHT Ha JOroBopa MOXe na Ce pa3IHrpHu CbC CTOKH H YCJIYTH, KOUTO HE Ca
OTACJIHH KW Cca 4YactT OT €IJHO H/ WK CBIIOTO 3aAb/IKEHME 3a HM3II'bJAHCHHE, KaTo
KyMYJIaTUBHHUAT e(l)eKT BBPXY ILeHaTa Ha CAeJKaTa W H3MEPBAHETO Ha HAIIpEeAbKa Ce
IIpH3HaBa TeKyIllO KbM JlaTaTa Ha U3MEHEHNETO.

it. ITpodarcou Ha npodyxkyus, cCmokxu u yecayau

Uenata Ha cpenkara, OpW OpofakOM Ha IPOAYKIMA, CTOKM M YCIyTH, € cyMara Ha
Bb3HATPAXIEHUETO, HAa KoeTo JIpy:KecTBOTO OyaKBa JAa KMMa IIpaBo, B 3aMsgHa Ha THAX.
CrokuTe ¥ yOIyTHUTE Ce IPOAABaT OTAEJHO H/WIH B CEPHA, CHOTBETHO MOraT fa ¢hopMupar
OTZIEJTHO 33 b/DKEHNe 32 U3I'BIHEHNE WX JacT OT TaKoBa. /lorTOBOpHTE MOTaT Jia IPeThPILAT
IPOMEHH IT0 OTHOIIEHWEe Ha IeHaTta u/win 00XxBaTa, CHOTBETHO IIO OTHOINEHMe Ha
3a/IbJIKEHUETO 34 U3NBIHEHHe. Bh3HarpaXieHuaTa Mpy MpoAak0y Ha MIPOAYKITUA, CTOKH U
JCJIyTH ca [JOTOBOpEHM W O0OW4aliHO He CBIBPXKAT eJeMeHTH Ha IIPOMEHJIUBO
Bb3HATpaXIeHNe.

HpOMeHI/ITe B JOTOBOPDHUTE, KOUTO 3acAraT I€HaTa U obxBara M, C€ pa3rjiexJaT KaTO HOB
JOTOBOp, KaTo ca I[O6aBeHI/I HOBH CTOKH H YCIYyI'H, OT KOUTO KJIMCHTHTE MOratr Jza ce
BB3MOJI3BAT IPAKO, & KOTraTO €€ 3aMEHAT CTOKU K YCIYTH CTAaPpUAT CE IPHEMA 3a IIPEKPpATEH.
HpOMCHI/I B IIEHHUTEC, KOWUTO HE 3acArat obxBaTa Ha JAOTOBOpDHUTE, CE€ pPa3lpeEac/IAT KbM
3abJIKEeHAA 3a HU3NBJIHEHHE, KOUTO He Ca YAOBJIETBOPCHH, U3UAJIO0O WKW YACTUYHO. HpI/I
IIPOMECHH B obxBaTa 1 / WK TEHUTE Ha AOTOBOPH 34 JJOCT2aBKHM Ha CTOKY U YCUJIyTH, KOUTO HE Ca
OTAEeJIHM H Ca 4YacT OT €JHO H3II0 WK YaCTHYHO HEYAOBJIETBOPDECHO 3aABb/IKEHUE 3a
H3IIBJIHEHHUE, KYMYJIATUBHUAT e(beKT BBPXYy II€HaTa Ha CIejIKkaTa W HU3MEPBAHETO Ha
HampeabKa Ce IIPpU3HaBa TEKYIITO KbM gaTaTa Ha H3MCHEHUETO.

2.16.1.4 Ilpu3sHaBaHe Ha NPUXOAU
i. Cmpoumeanu dozoeopu

I[py?KeCTBOTO IIPU3HaBa IMPUXOJH 10 CTPOUTE/ITHUTE AOTOBOPH Ha basara Ha 3aABJIIKCHUETO
3a H3UBJIHEHHE, YAOBJIETBOPABaHO B TEWEHHEC Ha BPEMETO, CaMO aKO € B CBCTOAHUE JJa
HallpaBu obocHoBa OIl€HKA HAa CTEIIeHTAa Ha HalpEABbKa KBbM IIBJIHOTO yOBJIETBOPABAHE Ha
3abJIKEHHUETO 3a U3IIbJIHEHHE. Crenenra Ha HallpEABbKa KbM 3aBbPIIBAHE CE ITPEPAI3TJIEKIA
KBbM Kpad Ha BCEKH OTUETEH IIEPUO/.

3a uW3MepBaHe HA HAIpebKa 32 BCAKO 33[bJDKEHUE 3a U3IIbIHEHHE, YIAOBJIETBOPEHO C
TeueHNe Ha BPEMETO ce IIPUJjIara euHeH MeTOJ, [I0CJe0BaTeTHO 34 CXOAHH 3abJ/LKeHNd 32
u3mbIHEeHUE 1 obcTosTesictBa. OOMUAiHO 32 onpeziesiHe Ha HAIpeabKa IO IOTOBOPHTE, Ce
II0JI3BaT METOLWTE Ha BJIOXKEHHTE PECypPCH, IIO-CHEeIMANHO OIO/PKETH Ha OJYaKBAHUTE U
NeHCTBUTEIHO U3BBPIIEHUTE PA3XOJU, ChC CHOTBETHHUTE KOPEKIMH 32 Pa3xOAH, KOUTO He
JOTPUHACAT 3a HAIPEAHKA O IOTOBOPA WJIH ca HeIIPOIIOPLHOHAIHY Ha Hero. /loroBopute 3a
CTPOMTEJICTBO ca Ha 6aza TBBpAA 1eHa U JIpy:KecTBOTO CUMTa, Ye METOABT Ha BJIOXKEHUTE
PECYPCH € MO-yMeCTeH OT METO/A Ha IPOAYKIHATA, IOKOJIKOTO IIPX BTOPUA ca HEOOXOAUMHU
TOIBJIHUTESIHA DPECypcH, ocobeHO BpeMeBU 32 OCUTypsBaHe Ha uHGopmanuA. Cbilo H
nopaau (paxTa, 4e ca BH3MOXKHHM IIPOMEHHU IO obOellfaHH CTOKU U yCJIyTH, 6e3 oTpakeHHe
BBPXY IleHaTa Ha CAeJIKaTa ¥ 33IbJIKEHHUETO 32 UBIIBJIHeHHe, KOeTO 1lle OTPaHUYH OIleHKaTa
Ha KyMyJIaTUBHHUA e(deKT, B YaCTHOCT OT IIPOMEHHUTE, U 32 Or0BOPA KAaTo IsI0, OCOOEHO IPU
IpUIaraHeTo U HA JPYTHUA IONXOZ.

HPY)KGCTBOTO IIpH3HaBa NOPHUXOAXW IIO 3a4BJIXKEHHE 3a H3IIBJIHEHHE, YAOBJIETBOPABAHO C
TE€YEeHHE Ha BPEMETO, CaMO J0 CTEIIEHTA Ha HAIIPpAaBCHHUTE PAa3XOJ U, KOI'aTO HE € B ChCTOAHUE
Ja H3MEpH DpasyMHO HaIIpeAbKa KbM IIBJIHOTO My YAOBJICTBOPABaHE, HO OdYaxBa [a
BBH3CTAHOBH HAIPDABCHUTEC Pa3XOJU 3a TOBA, KAKTO M KOTaTO HU3BBPHICHUTE DPa3XOonM Ca
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HEIIPOIOPIMOHAIHYA Ha HATIPEABKA, C OIJIel, JOCTOBEPHOTO NIPe/ICTaBAHE HA PE3y/ITAaTUTE OT
IEeHHOCTTA.

ti. ITpodarc6u Ha npodyxryus, cmoxu u ycayau

HpI/IXOIII/ITe I10 HPOIIEDK6I/IT6 Ha IPOAYKIHA, CTOKH ¥ YCIIYTH CE€ IIPU3HABaT B CbOTBETCTBHE C
YAOBJIETBOPABAHETO HA 3aABb/LKEHHATA WIHW B OIIpe/iejieHR MOMEHT BBB BPEMETO HIH C
T€UEHHE Ha BPEMETO. HpI/I 3aABJKCHHUA YAOBJICTBOPABAHM C TE€YEHHNE Ha BPEMETO,
IpUXOAKUTE Cce IIpH3HaBaT, caMO aKO MOXKE Ja HallpaBH obocHoOBa OIl€HKa Ha CTelleHTa Ha
HanpeabKa KbM II'BJIHOTO YAOBJIETBOPABAHE Ha 3aB/IXKECHUETO 3a N3II'bJIHEHHE. CremneHTa Ha
HampeabKa KbM 3aBBPIIBaHE CE IIPEpa3mIeKaa KbM Kpad Ha BCEKH OTYCTCH IIEPHUO/I.

3a H3MEPBAaHE Ha HaOpeAbKa IIPU IIPOAYKNUATA U CTOKHUTE CE€ IIOJA3BAT METOAUTE OTINTAIITN
NpOAYKOUATA, 4 IPH YCIYTHT€ METOOAUTE OTYHTAINNM M PECYPCUTE, KAaTO TOBa Ca : IIPEKH
OLE€HKH Ha MPEXBbPJICHUTE NIPOAYKIINA U CTOKH 1 6IOZDKGTI/I Ha pasxoaure, CbC CbOTBETHUTE
KOPEKIIMY 3a pas3xoJgd, KOUTO HE MAOIPHHACAT 3a HallpeabKa IIO AO0roBOpa HW/IH Ca
HEIIPONMOPIHUOHATIHA Ha HeETOo. pr}KeCTBOTO CUYHTa, Y€ IOJI3BBAaHUTE METOAH Ca YMECTHH,
JOXOJIKOTO, CBOTBETHO, TO KOHTPOJIUPpA NPOAYKIHUATA B CTOKUTE IIPDEAHN [1a TH IIPEXBHPJIN Ha
KIHWEHTHUTE, KOETO OCHTypABa HaJeKAHa I/IHCbOpMa].[I/IH W HEe H3HUCKBA OOIIBJIHUTCIHH
pecypcH, a IIO OTHOIICHHE Ha YCJIIYTHTE II€CTH TaKWBa, KaTO CHINEBPEMEHHO €JIMMHHHDA
OrpaHHYECHUATA 3a OTpa3ABaHE Ha KyMYJIATHBHH e(l)eKTI/I, KOHTO cCJieaBa Ja C€ IIpUu3HaAT,
KaKTO U KOraTo TOBa € HeO6XO,HI/IMO.

Koraro JIpy»KecTBOTO WMa MpaBO Ha BB3HAIpaXKAEHWE OT KJIHEHT B pa3Mep, KOHTO
CHOTBETCTBA JUPEKTHO HA CTOMHOCTTA Ha HM3BBpIIeHaTa JeWHOCT 3a Hero KbM ChOTBETHATA
maTa, IpU3HABA IIPUXOJU B pa3Mepa, 32 KOUTO uMa IIpaBo fa usnaje Gaxrypa.

JIpy’KecTBOTO TpU3HABA IPUXOAM NHO 3aJB/DKEHHe 3a H3ITBbJIHEHHE, YAOBIETBOPABAHO C
TeueHre Ha BPEMETO, CAMO JI0 CTEIIeHTa Ha HallpaBeHUTe Pa3XOAH, KOraTo He € B ChCTOAHHE
na W3MEpH pPasyMHO HampeabKa KBM IIBJIHOTO My YZOBJIETBOpABaHEe, HO OYakBa Jia
BB3CTAHOBH HAIPABEHUTE PasxOAM 3a TOBA, KAKTO M KOraTo U3BLPIIEHUATE PasxXodu ca
HENPOIOPIMOHATHY Ha HAPEABKA, C OIJiell JOCTOBEPHOTO IIPEZICTaBAHEe Ha Pe3yJITaTUTEe OT
IeHHOCTTA.

2.16.1.5Pa3xoau mo Aorosopure

JIpy:KeCTBOTO IPHU3HABA JBATOTPANHN aKTHBH 3a JOIBJIHHUTENHH Pa3XOAH 34 IOCTUTaHe Ha
TOTOBODP € KJIMEHT, CAMO aKO CBHIIECTBYBa BBH3MOKHOCT /ia TH BB3CTAHOBH BIIOCJIEACTBHE.
Taxusa pasxomu MoraT /1a ObZIaT KOMUCHOHHHY, OOHYCH WY JPYTH CXOIHU YCJIYTH, KOUTO He
Grixa GUJIH IOHECEHH, aKO JIOTOBOP'HT HE € CKII0YeH. TaK1Ba aKTHBH CE OTIUTAT B CbCTaBa HA
IBITOTPAHHHUTE AKTHBH, KaTO Ce IIPe/CTaBAT OTAEJHO B IOACHHUTE/IHUTE CBEJECHHA KbM
OunaHCcOBUA OTYeT. JpyKeCTBOTO IIpwjara IIPaKTHUYeCKH IiesiechoOpasHaTa MsApPKa,
npeasugena 8 MCOO 15, 1 He mpu3HaBa aKTHUB OT Pa3xofy 3a IOCTUTAaHE HA JOTOBOP C
KJIMEHT, aKO OYaKBaHMS CPOK 32 aMOPTHU3anysd HA aKTHBa, KOUTO B IPOTHUBEH CJIydall ciie/iBa
Ia ce IpU3HAeE, € elHa TOAMHA WK I0-KPaThK.

]_Ipy}KeCTBOTO IIpH3HAaBa aKTHBU OT Pa3xXOAuTe, HAIIpaBEHW II0 HUI3IIBJIHEHHNETO Ha OOTOBOD,
dKO T€ HE IIoIIaJaT B obxBaTa Ha Apyr CTaHJapT U MOoraTr Ja 6’I>,I[aT OTHECEHHU IIPAKO KBbM
JajcH JOrosop, I'IO,Z[O6p}IBaT pecypcure, ¢ KOUTO 1Ie 6’bZLaT YAOOBJICTBOPEHHU 3ab/IKEHUATA 34
H3I'BJIHCHHUE U CE O4YaKBa Ja 6’b,U,3.T BBb3CTaHOBEHH.

2.16.1.6 Canja mo Joropopure

JpyKeCTBOTO IpPH3HABA U INPEJCTaBA KaTo B3eMaHe NO JOTOBOPH € KJIMEHTH BCAKO
0e3ycJIOBHO IpaBO Ha Bb3HarpaxkfgeHue. KoraTo KJIHeHTHTe IO [OTOBODH 3alljlamiar
BB3HArpaskIeHue win Jpy’ecTBOTO MMa IIPaBO HA TAKOBA, IIpefu Ja OBbIaT NpexBbpJieHH
CTOKHTE U YCJIIYTUTE, CYMUTE Ce MPEACTABAT KaTo ITacuBH 1o porosopu. KoraTo [Ipy:xecTBOTO
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HU3IIbJIHABA 33aBJIDKEHHETO CH W IIPEXBBHPJIA CTOKHM B YCIYTH HAa KJIHCHTH, IIpEAM TEC 3a
IUIaTAT, CYMHUTE, H3BBH 6€SYCJIOBHI/IT6 B3€MaHUA, Ce IIPEJACTaBAT KaTO aKTUBHU I10 JOTOBOPH.

BesycioBHKTE B3eMaHUsA, aKTUBUTE U TACUBUTE 110 JOTOBOP C€ IIPEZICTABAT 3a€IHO B CTATHA
THproecku B3eMaHusA U THProBeku 3abbkeHnd B OTueTa 3a (PMHAHCOBOTO CHCTOSAHHE, U
MOOTAETHO B TOACHUTEIHUTE IPIIOKEHUA KbM PUHAHCOBUA OTYET. AKTHUBHUTE 110 JOTOBOPH
¢ KIMEHTHd NOJJie’KaT Ha Iperye; 3a 00Oe3IleHKa, B CHOTBETCTBHE C pasfesa 2.13.1.4.
O6esnenKa Ha PUHAHCOBU HHCTPYMEHTH, cbriaacHo MCPO 9.

O6uyafiHUAT MOMEHT Ha IUIAINAHMUATa [0 JIOTOBOPUTE C KJIHWEHTH CIPSIMO
VIOBJIETBOPABAHETO HA 33B/DKEHUATA 332 U3I'BJIHEHHE IO TAX, KAKTO U 3aBHCHMOCTHTE B
TOBA OTHOIIIEHUE, ce PA3rPAHUIaBAT OCHOBHO IIO IOTOBOPHUTE 33 CTPOHUTEJICTBO U JOTOBOPHTE
3a Mpojak0y Ha MPOMYKIusA, CTOKU U yeiuyrH. IIpu crpouTesrHHTe HOroBOpH, JIpy:kecTBOTO
YIOBJIETBOPSIBA 3aB/IKEHIATA 32 U3ITbIHEHUE B TEUEHIE HA BpeMeTo, 00HMYaliHo IoBede OT
eIVH TMEPHUOJ], KaTO MpH3HABa IPUXOAU KBbM Kpas HA BCEKH €JJUH, B CHOTBETCTBHE CBC
CTEIleHTa Ha HAIpebKa II0 JO0roBOpa, KaTo HA TO3H eTal OOMYaiHO He e HeoOXOIHMO
omobpeHune OT cTpaHa Ha KinmeHTa. Ho mpeaBuz ToBa, 4e OOEKTHTE W CBBP3AHUTE C TAX
NEeHHOCTH ca IpeaMeT Ha CreluUYHYN 3aKOHONATEHH PasnopenbHu, IpH 3apbpIIBaHe Ha
JIeHHOCTHTE II0 JIOTOBOPA, ca IPEBUIEHN U Ce U3UCKBAT Olpe/iesieHH (popMaIHu eHCTBH,
BKJIIOUHTEIHO IIprieMaHe u/win omoOpeHNe OT KJIMEHTa /WM TpeTa crpaHa, Ha 6asa Ha
KOETO YacT OT B3eMAaHHATA IO JIOTOBOPUTE cTaBaT 6e3ycsIOBHH, a BIIOCJIE/ICTBHE ce 3alljIaliarT.
JIOKOJIKOTO IIPH CTPOUTEJICTBOTO ce ITofoOpsABa aKTUB, KOUTO € KOHTPOJIMPAH OT KJIHEHTa, TO
MOJKe eTHO3HAYHO JIa ce OIpe/iesiy, Ye CTOKUTE U YCIyTUTe IO JIOTOBOPpa ¢a My IIpEeXBBDJICHH,
CHOTBETHO Ja ce IMPU3HAAT MPUXOANTe II0 Beye yAOBIeTBOpeHUTe 3albiDKeHu:A. B pesynrar
Ha Te3u OOCTOATENCTBA, BB3HWKBA pasMHHaBaHe BHB BpeMeTO MEXAy MOMEHTa Ha
Npu3HaBaHe Ha MPUXOAWUTE HO JIOTOBOPUTE 3a CTPOHUTEJICTBO, CHOTBETHO Oe3yCIOBHHUTE
B3EMAHWSA ¥ AKTHBUTE IIO JIOTOBOp W MOMEHTa Ha IoMydYaBaHe Ha IUIAIMIAHHA, KaTo
00UUaHHMAT CPOK 3a IOTACABAHETO UM BapPHpPA U € B PAMKHTE CHOTBETHO Ha 60 - 180 IHH 1
180 - 360 nuu. [Tpogax6buTe Ha IPOAYKITHA, CTOKH ¥ YCIIYTH, OOMKHOBEHO He IIOAJIeXKaT Ha
crienuUIHY PeTyJIalliy, KaTo B [IOBEYETO KOHTPOIBT BBPXY TAX ce IPeXBhpJiA BeJHara Ha
KJIMEHTA ¥/ WK Te ce MTOTpebsaBaT OT Hero IPH IIpeJiOCTaBgHe UM, C KOeTO ca yZOBIeTBOPEeHHU
3aIBJIKEHUATA 32 u3biaHeHue. Ilpu HAkow mpozaxObu HA CTOKH M YCIYTH, IIPH KOUTO
3aIBbJDKEHHETO 34 WBIIBJIHEHNE ce YAOBJIEeTBOPABA C TedeHHE HA BPEMETO, € HYXHO
IpHEeMaHeTO OT CTPaHa Ha KJIMEHTA Ha eTalu WIKX KbM Kpad Ha gorosopa. [liamasuara no
Te3H JOCTaBKY BapUPAT, HO ca ¢ paMKUTe Ha obuyaiHaTa ThProBCcKa IPAKTHKA.

O6uuaifHo mpH JOTOBOPHTE 32 CTPOUTEJICTBO, KOUTO €A HaW-3HAUMTEIHU 33 (DHHAHCOBUTE
oTtueTy U JIpy>KeCTBOTO KaTo IISJIO, IUIAIIAHUATA ca OIpe/lesIeHH KaTO CYMH U CPOKOBe, U
cropes Buna v obema Ha 00eKTa, B OTAeIHH CIydaH, U ClIOpes] Bb3JIOKHATEIA M K3TOYHHKA Ha
buHAHCHpaHe, BKIIOYBAT ABAHCOBO IIAIIIaHe B pa3Mep 10% — 20%, MEeXIUHHM IIJIAIaHus B
pasMep 60% - 80% u oKOHUATETHO IIAaHe. [IpekuTe WiIn KpaliHUTE Bb3JIOKATEIN, KOTaTO
IPYKECTBOTO € HOMUSIIBIHUTEN, €A IIyOJUYIHMU, & OCHOBHHUTE JOIOBODHUTE M YCJIOBHATA Ca
pa3HOo0Opa3Hu, KaTO € Bb3MOXKHO Pa3jIMYHU YCJIOBHA JIa Ce IIPWIaraT 3a CXOAHU OOeKTH,
KakTo M 0o0paTHO, B pPe3yJITaT Ha KOETO BapupaT, KaKTO pasMepuTe, Taka U CPOKOBeTe Ha
IUTAAHUATA. BBB Bpb3Ka ¢ 3aKOHOBU U3UCKBAHMA, B MAaCOBUA CJIy4aii, IO JOTOBOPUTE
32 CTPOMTEJICTBO €A OIpeAesieHH rapaHiuu 3a Jo0po M3IbJIHeHHe, KOUTO 110 CHINEeCTBO ca
3abpXKAHK OT CTpaHa Ha BH3JIOKUTEJUTE CyMH OT 0e3ycJIOBHHTE B3eMaHHsA Ha
JIpy’KeCTBOTO, 3a OIpefesieH MepuoJi, OOMKHOBEHO OT 12 71O 24 Mecena. [lpy:kecTBOTO
IpHeMa, e He € HAJULE € 3HAUUTe/IeH KOMIIOHEHT Ha GHUHAHCUpaHe 3a 3abPKaHUTe CYyMH,
JOKOJIKOTO Te ca YCTAaHOBEHU 10 3aKOH U 1o cMuchaa Ha MCPO 15 npeocTaBAT 3amuTa Ha
KJIMEHTa, KAKTO ¥ mmopafu ¢akTa, ue B MACOBHSA CIyyall IpsKa WU KpalHa cTpaHa IO Te3H
JOTOBOPH Ca OPraHW Ha Jbp)KaBHATA BJACT, KOWTO He € B ChCTOAHHE Ha (PHHAHCHpA, B
KOHTEKCTa Ha ChABPIKAHUETO Ha cleIKaTa, I'bK ¥ npuHiunHO. [Io oTHOIeHne Ha cymure,
KOUTO KJIMEHTHUTE 3aIUIAlaT Opelu CTOKUTe K YCJIYTHUTe Jia ca IPexXBBbPJIeHH KbM THAX,
JpyKecTBOTO Kopurupa obemlaHus pasMep Ha 3allIallfaHeToO 3a edeKTa OT HAJIWIHeTO Ha
3HAYUTEJIEH KOMIIOHEHT Ha (PMHAHCHUPaHe, KOTaTo UMa TaKbB H KOTaTo ce 0YaKBa MIePUOIBT
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MEXAY IVTAINaHeTO U NPEXBBPJAAHETO [Ja € Ha[ eHa Ir'oAnHA. KOpeKI_II/IHTa Ce IIpu3HaBa KaTo
pa3xoau 3a JIMXBH B CTaTHUA ®OHUHAHCOBH pasxoiu B Oruera 3a goxonuTe. B HAKOHM crydan
CPOKOBETE II0 CTPOUTEIHHUTE IOOTOBOPHU CE€ YALJIXKaBaT, IO IIPUYHUHN HE3aBUCCITU OT
pr)KeCTBOTO, KaTO II0 HAKOHW Ca ITIOJYyYE€HH IUIAINAaHWuA, ITPDU II'bPDBOHAYAIHN O4YaKBaHHA
CTOKHUTE U YCJIIYTHUTE Ja Ce IPEXBBPJIAT B II€pHUOJ A0 efHa roguHa. B Te3u CIIy4an KOPEKITUUTE
Ce U3BBPIIBAT HEPCHEKTUBHO, KOTaTO OYaKBaHKATA 3a HOBHA CPOK Ca TOH Aa 6'I>II6 Haja €eJHa
rognHa.

3a HEYAOBJIETBOPEHUTE 3aABJDKCHNA UIH 3a YaCTUYHO YZAOBJIETBOPDEHUTE 3aAB/IPKEHNA KbM
Kpad Ha nepuoja, 4YacT OT OOTOBOp C IBPBOHAYAIIHO O4YaKBaH CpPOK OO €JHa TOoOuHa,
IIPY)KGCTBOTO OIIOBECTABa O6HJ;I/IH Pa3Mep Ha caesikara, paslipeiesieHa 110 TAX 1 O9aKBaHUATA
Kora cieaBa ga Ccc IMIPpU3HAAT IIPHUXOJUTE 110 TAX. Tosa 3acsara oOH4aiHO caMo CTPOHUTEJIHUTE
JOroOBOpH, JOKOJIKOTO IIpKU I'IpOZ[a}K6I/ITe Ha IPOOYKIIWA, CTOKH U YCIYTH Bb3HarpaxxJeHHueTo,
Ha KOETO mMa IIpaBO KbM OIDEACI/ICHA NaTa CbOTBETCTBA Ha CTOHMHOCTTA Ha OPEXBBPJICHUTE
CTOKM H YCJIYTH, 3a KOUTO BMa IIPpaBO Ja U3J1ajc (baKTypa.

2.16.2 /Ipyau doxodu

B cperaBa Ha ApyruTe ZIOXOAU ce NMPU3HABAT HETHUTE IOJOXKHUTEIHHU DPE3YyIATaTH, KaKTO H
OpyTHH HOXOMH, KOMTO Ca peaJiM3upaHU OT JAPYIH JeHHOCTH, M3BbH o0uuaiHaTa 3a
JpyxecTBOTO, 1/WIN ca MHIUAEHTHU. B cheTaBa Ha ApyTUTe TOXOAH Ce OTUUTAT IPHXOOHUTE
OT OIEpPATUBEH JIM3WMHT, B CHOTBETCTBHUE ChC cueToBogHaTa noautuka ¥ MCC 17 — Jlususr,
KaKToO M IPHXOJUTE OT MpOAAaKOM Ha MaTepUaJyd U [ABJITOTPAWHU aKTHBH, HETHO OT
OaslaHcoBaTa UM CTOHMHOCT, IIPU KOHTO NPUXOJUTE ce NpH3HaBaT, ceriaacio MCOO 15 B
MOMEHTa, B KOHTO KJIMEHTBT IIOJydaBa KOHTPOJ BBPXY TAX, COTBETHO 3ab/KEHUETO 3a
H3IIbJIHEHHEe OBbe YAOBJIETBOPEHO, a pAasXoAuTe B CBOTBETCTBHE C MPHIOKHMUTE
CYETOBOZHA IOJIUTUKA U PEJIEBAHTHU CTAH/IAPTH, B I€PHO/ZA, KOTATO € IPU3HAT IPUXOALT B
CcbCTaBa HA JpPYTHTE [OXOJU, CBHIO Taka, Cce IIPeACTAaBAT OTIHCAHUTE U HEIbIIKUMH
3aTBJDKEHUs, BKJIIOYBAINKM (DUHAHCOBH INACUBU M APYTH, KOHUTO Ca MNpeKpaTeHu HJIH Ca
U3TEKJIA, KAKTO W Ppa3JHUK{W W OT OTHHCBAHUA, CBBP3aHU C IIPOBU3UM, I[IPHU3HATA B
cporBercTBHe ¢ MCC 37, 1 H3/IMIIBLIM Ha aKTUBHU M MAaTePUAIHH 3allacy, APYTH.

2.16.3 @duHaHcoeu npuxodu

B cbcraBa Ha (HUHAHCOBUTE IIPUXOAU Ce IPEACTABAT IPHUXOJWTE OT JIMXBH IO BCHYKH
bHHAHCOBU MHCTPYMEHTH Ha J[py»KecTBOTO, IPU3HATH 110 MeTo/a Ha e(eKTUBHUA JIUXBEH
OPOIEHT, KaKTO W BB3HUKHAIUTE e(EeKTH [0 JOTOBOPH C KJIHMEHTH, 110 KOUTO HMa
CHIECTBEHN KOMIIOHEHTH Ha ¢uHaHcupade. B chcraBa Ha (QUHAHCOBUTE IIPHUXOAU ce
IPU3HABAT JINXBUTE TI0 JIM3UHTOBU JIOTOBOPY, HETHUTE IIOJIOKUTEIHN PE3YJITaTH OT CAETKH
¢ ¢GUHAHCOBU HWHCTPYMEHTH ¥ HHBECTHIINH, KAaKTO W IIOJOKHUTEJIHU KypPCOBU PA3JIHUKU OT
IpeOIIeHKa ¥ OTIEPAINH C BAIyTHH Ho3uIuu, cbriaacao MCC 21, ¥ [pyru IpUXoAH, CBbP3aHu
¢ GUHAHCOBH MHCTPYMEHTH.

2.17 Pazxoau

Pasxozute B JIpy»KecTBOTO Ce IpPU3HABAT B MOMEHTAa Ha TAXHOTO BB3HHKBaHE M Ha 6a3za
TPUHITHIINTE Ha HAYUC/IABAHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO IOCIEAHOTO HE BOAHU
[0 MpU3HABAHETO Ha OTUYETHW OOEKTH 332 AaKTHBU HJIM IIACHBH, KOMTO He OTrOBapAT Ha
kpurepuute Ha MCOO 1 pamKxaTa KbM TAX.

PasxonuTe 3a Oy IEPUOIU ce OTJIaraT 3a IpPH3HABaHe KaTo TeKyIl Pa3xoZ 3a IIepHoza,
Ipe3 KOHTO [JOTOBOPUTE, 32 KOWTO Ce€ OTHACAT, Ce W3ITbIHABAT. Pasxonure 3a Obaemu
IEPUOAM OCHOBHO TIPECTAaB/IABAT IpeAIUiaTeHH abOHAMEHTH, 3aCTpaxoBKH, OaHKOBU
rapaHIIMH, TAKCH 110 KPEAUTH U APYTH IIOAO0OHY, U ce IPEACTaBAT B cTaTuA JIpyru akTHBU U
B3eMaHusA B OTueTa 3a GUHAHCOBOTO CHCTOSHUE.
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2.17.1 Paszxoodu 3a dettHocmma

JpyKecTBOTO OTYHTA TEKYIIO Pa3XxOfuTe 3a AeHHOCTTA 110 UKOHOMWYECKH eJIEMEeHTH U CJIe]|
TOBa OTHACA IO (HYHKIIMOHAIHO IIpeAHa3HAYeHHE C Ie popMUpaHe pasMepa Ha pa3xoAuTe
IO HATIpABJIEHUS U JIEHHOCTH.

Pazxonu ce mpu3HABaT, KOTaTO Bb3HHKHE HaMajieHHe Ha OBIeluTe HKOHOMHUYECKH H3TOIH,
CBBP3aHU ¢ HAMaJICHHE HA aKTUB WIN YBEJIUUYeHHe Ha IACHB, KOETO MOXKe /1a Ob/ie OIeHEHO
HAZIeMKIHO.

HpI/ISHaBaHeTO Ha pasxoguTe 3a TeKyllus IIeEpUuos ¢€ HU3BbpIIBA TOoraBa, KOraTo ce
HaynucaaBaT CbOTBETCTBAITUTC UM IIDUXOH.

Koraro HKOHOMIYECKHTe U3TO/IN Ce OUaKBa Jla Bb3HUKHAT IIpe€3 HAKOJIKO OTYETHHU IIEPHOAA
U BDPB3KaTa Ha pa3xOoJUTE C IIPDUXOAUTE MOMKE Ja 6’1)[[6 onpezneJsjieHa CaMO Haﬁ-06lu0 uin
KOCBECHO, Pa3XOJHUTE CC IIpU3HaBAT Ha OaszaTa Ha IIpoueAypHu 3a CUCTEMaTHYHO U DATUOHAITHO
pa3lpenesiceHue.

Pasxon ce mpusHaBa HezabaBHO B OTdueTa 3a JOXOIMTE, KOTATO TOH He ch3AaBa Obuaema
HKOHOMHUYECKA M3rofd MJIM KOraTo ¥ JI0 CTeIleHTa, OO KoATO Ob/eliara HKOHOMHYECKA
H3ro/ia He OTroBaps HAa WM3KWCKBAHWATA WM IIPECTaHe Ja OTroBaps HAa M3UCKBAHHUATA 3a
IpU3HaBaHe Ha aKTUB B Oasamca.

PazxomuTe ce oTuYMTAT HA IPpUHIOHWIIA Ha TEKyIlOo Ha4duCIABaHE. OHeHﬂBaT ce IIO
CIIpaBe€AJInBaTa CTOHHOCT Ha ILJIATEHOTO WJIH IIpeACTOAINO 3a IVIalate, CbOTBETHO [IEHATA HaA
CAC/IKaTa, KAKTO H KOraTo TOBa € pa3peuicHO.

2.17.2 QDuHaHcoeu pasxoou

B cbcraBa Ha (PUHAHCOBUTE Pa3XOAM Ce IPEACTAaBAT Pa3XOJAUTe OT JIMXBU IO BCUYKU
dbuHaHCOBU MHCTPYMEHTX Ha JIpy:kecTBOTO, IPU3HATH II0 MeTo/la Ha e(eKTUBHUA JINXBEH
IPOIEHT, KaKTO U Bb3HUKHaINTE e(eKTH IO JOTOBOPH C KJIMEHTH, II0 KOHTO HMa
CHINECTBEHH KOMIIOHEHTH Ha (uHaHCHpaHe. B cbcraBa Ha (UHAHCOBUTE pasxodu ce
IPU3HABAT JUXBUTE 10 JIUSUHIOBY JOTOBODH, HETHHTE OTPHIIATEIHN Pe3yJITaTH OT CAEJKH C
bUHAHCOBA MHCTPYMEHTH W HHBECTHIWH, KaKTO W OTPHIATEIHWTE KyPCOBH DA3/MKU OT
MPeOoITeHKa U Ollepalliy ¢ BALYTHH No3unuu, cbriaacHo MCC 21, u Apyru pa3xoau, CBbP3aHU
¢ (pMHAHCOBYU MHCTPYMEHTH, BKJIIOUUTEITHO IUIATeHY OAHKOBU TaKCH ¥ KOMUCHOHHH.

2,18 Ileuvasn6a uiau 3aryoa 3a nepmoja

Jpy:KecTBOTO IpU3HABA BCUUYKH eJIeMeHTH Ha IPUXOAHNTe U Pa3xXOfuTe IIpe3 IIepHhoja B
nevasbaTa win 3arybata, ocBeH ako sajier MCPO He M3KCKBa WK paspeliaBa JIpyro.

Hsxon MC®P®O ompenensaT oOCTOATENICTBA, IIPU KOWUTO Ce IIPU3HABAT KOHKPETHYW IO3UITUH
U3BbH Ieuaysibata wiad 3arybara mpe3 Texkymwms nepuof. Jpyrm MCOO wusuckpaT wim
paspeniaBaT KOMIIOHEHTUTE Ha JIPYT BceoOXBaTeH JOXOJ, KOUTO OTTOBApAT Ha fepuHUIUATA
Ha OOIuTe MOJIOXKEHUA 33 MPUXOJU U Pasxoly, Ja ObJaT M3KIIOYeHH OT IeyasbaTa KN
zarybara.

2.19 /TanbIu OT nevajoara

Janbuauar pasxof (Ipuxo) BKIIOYBA TEKYHIUTE MAHBYHU pasxofu (IpUxoiu) u
OTCPOYEHHUTE JAHBYHHU Pa3Xoau (IIPUXOIH).

2,19.1 Texywu dansyu
Texyin fawpk € cyMaTa Ha IbKUMEUTE (BH3CTAHOBUMUTE) JAHBIYM BHPXY JOX0/Ia BHB BPB3Ka

¢ mambuHaTa Irevasiba (3aryba) 3a mepuoma.
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,Z[aH’I)I_II/ITe oT meuasibaTta 3a TEKYIIUA U IIPeAXOAHH JaHBb4YHHU IIEePpHOAH Ce IIPpU3HaBaT KaTo
3aJbJIKEHHEe JO pa3Mepa, A0 KOHTO He ca IUIaTeHH. AKO Bede IUIaTEHHTE AaHbIIH OT
meyajbaTa 3a TERKYyIIUA W IIPDEAXOAHW IIEPUOAW HAABHUIIMABAT AB/LKUMATa CyMa 3a TE3H
IepuoIu, IPCBUIICHUETO CC IIPM3HaBa KaTO aKTHUB.

WkoHOMMATA OT JAHBIIH, CBBP3aHA C JaHbYHA 3aryba, KOATO MOxe J1a Obje MpeHeceHa 3a
MOKPHBAHe TIpe3 CJIeJ[BAIH IIEPUOMH, ce IMPH3HABa KAaTO aKTHB, C KOUTO Ile ce HaMaJidBa
TeKYII¥s JaHbK B CJIeIBAIUTE IEPUOIH.

HpI/ISHaBaHeTO Ha TEKyIIUTC JaHbYHH Pa3XOJn CE€ HU3BBPHIBA YPE3 BKJIIOYBAHETO MM B
rpynarta Ha pa3xOoAuTe 3a IIEpuo/a, ¢ KOUTO CE€ HaMajIdBa CYHETOBOAHATA neuanba Wik ce
yBéJM4aBa CHETOBOJHATA 331‘}76&.

TexymiuTe JaHbYHH IacuBU (aKTHBH) 3a TEKYIUUS W NPEIXOAHU MEPUOAU Ce OIEHABAT IIO
cymara, KOATO ce O4akBa Aa Oble miaTeHa (Bb3CTAaHOBEHA) HA/OT HAHDBYHUTE OPraHU MPH
IpuIaraHe Ha JaHDBYHU CTAaBKH (M JAHBYHH 3aKOHHU), AEHCTBAIIY KBM /laTaTa Ha OaiaHca.

3a oTyeTHHMA EPUOK JaHBUHATA cTaBKa B bpiarapus e B pasmep 10%.

2.19.2 Axmueu u nacusu no omcecpoueHu aanu;u

AKTHBE IO OTCPOUYEHHU JIAHBIH Ca CYMWUTE Ha BH3CTAHOBHMHTE JAHBIM BBPXY J0X0Za 3a
OBAEINN IEPHOH IO OTHOIIIEHVE Ha:

- T[pUCIaJlaeMUTe BpEMEHHH Pa3JINKH;

- IpeHOCa Ha HepeaJTu3UpaHU JaHBUHH 3aryOu;

- IIPEeHOCA HA HEU3IOJ3BAHU JaHBUHU KPETUTH.

BpeMeHHHTe pa3IuKH ca PA3IMKUATE MEXIy OasaHcoBaTa cyMa HA €IMH AKTHUB WM TACUB U
HeroBaTa JlaHb4yHa OCHOBA. BpeMeHHUTE pa3Iuku 6uBat:

- obnaraeMu BpeMEHHU DA3JIUKU - BPEMEHHUTE PA3lMUKU, B Pe3yITaT HA KOHUTO ITe
BB3HHUKHAT CyMH, C KOUTO IIle ce yBesudu obJaraeMaTa nevasnba (3aryba) B 6baernu
IIepUOJiH, KoraTo OajiaHcoBaTa CyMa Ha aKTHBA WU MacuBa Ob/e BH3CTAHOBEHA HJIN
IoTaceHa; Uil

- TPHUCIAaeMU BPEMEHHHU PA3JIUKK - BPEMEHHUTe Pa3jIMKU, B pe3ysTaT Ha KOUTO IIie
BB3HUKHAT CyMH, ¢ KOHTO Jia Ce HaMaI¥ JaHbuyHara nedasba (3aryba) 3a Oberiu
epUoSH, KoraTo HayaHcoBaTa cyMa Ha aKTHBA WM MacuBa Ob/le Bb3CTAHOBEHA WJIH
IIoraceHa.

KoraTto ganmbuHaTa 3ary6a CC M3II0Ji3Ba 3a Bb3CTaHOBABAHE Ha TEKYIN JAaHDBK 3a MPEAXOACH
nepuon, NpealpuATHETO A IIpU3HaBa KaTO aKTUB B MOMEHTa HAd BB3HUKBAHE, THH KaTo
CbIIECTBYBa BEPOATHOCT Ja Bb3HUKHAT IIOJI3W U TE3W IIOJI3U MOTatT 14 6’BI[aT HageXaAHO
OlCHEeHH.

OTcpoueHHTEe JAHBUYHH AKTHBH Ce ITPU3HABAT 32 BCHUYKY JIAHHUYHH BPEMEHHH PasJIHKH,
KOWTO IOJJIE’KAT Ha IIPHCIIaflaHe 1o pa3Mepa, 3a KOHTO e BepOsATHO HaIndie Ha obJaraeMa
nevasida, Cpelry KOATO MoraT Ja ObJaT MpHCIaAHATH. AKTHB IIO OTCPOYEHH AAHBIU Ce
NpHU3HABa 3a MpPeHACTHUTE HANpe ] HEU3IIOI3BAHYN JAHBUHH 3aryOu U KPEAUTH JIO CTEIEHT],
JI0 KOATO € BEPOATHO Ja MMa Objema obsiaraema medanba, Cpelly KOATO MOTaT Ja ce
OITOJI30TBOPAT HEMOJI3BaHUTE TaHBYHY 3aryOn U KPeUTH.

KbM pmaTara Ha Bcekm OasiaHC IPeIPHATHETO IIPEPA3IJIe’KAa HENPUBHATHTE AKTUBH IIO
OTCpPOYeHH AaHBIU. I[IpeAnpuATHeTO NpHU3HABA HENPH3HATUTE B IPEAXORHUA IEpHOI
AKTUBHU TI0 OTCPOUEHU JAHBIU /IO CTEIeHTa, /10 KOATO ce e IOABUIA BepOATHOCT Ja Oble
peanmu3upaHa JocraThuHa Objema obsaraema  Ilevasnba, KOATO Ja  IIO3BOJIU
OIIOJI30TBOPABAHETO HA AKTUBUTE IO OTCPOUEHU JAHBITH.

[TacuBU IO OTCPOYEHU AAHBIY €A CyMUTE HA ABIKUMUTE JaHbBIN BBPXY I0XO/a 3a Oberiu
IIEpUONY BHB BPB3Ka ¢ 00I1araeMuTe BpeMeHHH Pa3IuKIL.
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[TacuB MO OTCPOYEHH JaHBLHU Ce IPU3HABA 32 BCUYKU 00J1ara€MK BPEMEHHH PA3JINKH, OCBEH
B CJIyYaKTe, KOTaTO Bb3HUKBA B PE3YJITAT Ha:
- TOJIOKHUTE/IHA PelyTalusd, 3a KOATO aMOPTH3AlMATA HE € IIPU3HATa 32 JAHDbIYHU
UeJ; 1
- II'bPBOHAYAJIHOTO NPU3HABAHE HA aKTHBA WK TACUBA IIPHU C/IENIKA, KOATO:
- He OpelcTaBsiBa OU3HECKOMOWHAIIHT;
- KbM MOMEHTA Ha H3BBPIIBAHE Ha CIEJIKATA HE BJUse HUTO BBPXY CUETOBOJHATA,
HUTO BHPXY JaHbYHATA Meyanba (3aryba).

AKTHBWTE U IAaCHUBHUTE IO OTCPOYEHM JAHBIHU Ce OLIEHABAT 110 JaHBYHUTE CTABKH, KOUTO Ce
ouakBa f1a 6’pZaT B CHJIA 3a MTEPUOA, B KOUTO aKTUBBT Ce Peai3upa WK IIaCUBBT Ce Ypeau
Bb3 OCHOBA HA JaHBYHHTE CTaBKU (M JAaHBYHOTO 3aKOHOLATEJICTBO), AeHCTBAIM KbM AaTaTa
Ha bananca.

Texyrrure ¥ OTCPOUEHNTE AHBIY ce IPU3HABAT KAaTO IIPUXOJ, WA PAa3XOJ U Ce BKJIIOYBAT B
HeTHATa mevanba Win 3aryba 3a MEePHOJIa OCBEH JIO CTENIEHTA, 10 KOSATO Bh3HUKBAT OT:
- omeparus Wi ChONTHE, KOETO € MPU3HATO IIpe3 CHINHUA WIHN Pas3jindeH OTJYeTeH
EPHOJT AUPEKTHO B KANIUTaa, aKO Ce OTPa3saBa TaM, KAKTO U KOTAaTO € YMECTHO; WU
frizHecKOMOMHAIINA, ITPECTABIABAINA IPHAOOBaHE.

2,201IpoBuU3UH U YCJIOBHHU AaHTAXKUMEHTH
2.20.1 IIposusuu

[IpoBu3HUTE ca 33b/KEHNA C HEOIPeieeHa CPOYHOCT win cyma. IlpoBusun ce npu3HaBaT
BBB BPb3Ka C IIPABHU W KOHCTPYKTHBHH 3aIbJDKEHIA, Bb3HUKHAIN B PE3yJITaT HA MUHAJIU
cpbuTHA CchryiacHo usnckBaHuaTa Ha MCC 37. [IpaBHUTE M KOHCTPYKTHBHUTE 3a/TBJUKEHUS,
Bb3HUKBAT B PpE3yJITaT, CHOTBETHO HA JOTOBOP WJIM HODMATHBHH PAasmoOpendu, WIN
yCTaHOBEHA TEH/EHIINA, IPHeTa [TOJUTHUKA WM TBBHPIEHUA B IPYKECTBOTO, KOUTO Ch3/1aBaT
OYaKBaHIA B TPETU CTPaHM.

[IpoBH3UM ce IPU3HABAT B CIy4al, de APYKECTBOTO MMa HACTOAIIO 33/IbKeHHe (IIPaBHO
HJIH KOHCTPYKTHBHO) KaTO PE3YJITAT OT MUHAIN CHOUTHA; NMa BEPOATHOCT 3a [TOTacsABaHe Ha
3abJIKEHHEeTO Jia Obe HeOOXOMUM MOTOK PECyPCH, CHIBPIKAI] WKOHOMUUYECKH ITOJI3H; U
Moxe na Oble HampaBeHa HAAEXKAHA OLEHKA Ha CTOMHOCTTA HA 3ab/DKEHHETO. AKO Te3u
yCJIOBHSA HE ca H3NBJIHEHW, IIPOBH3MA HEe ce IIPU3HABa. B cbcTaBa Ha HACTOSAIIWTE
3a0b/DKEHUs Ce PA3IJIelKAaT U 3aAb/DKeHUd 110 0OpeMeHIBaIly AOTOBOPH MO CHJIATa, HA
KOUTO Pa3XxOAWTe, HATIPABEHU 32 MOKpHUBaHE Ha 33/IH/DKEHHUATA, IPEBUIIABAT OUAKBAHUTE
UKOHOMMYECKH IIOJI3H, [TPOUTHYAIIH OT JOTOBOPA.

[IpoBUsMuUTE ce MPU3HABAT IO Hali-moOpaTa IpuOIU3UTETHA OIIEHKA HA PBKOBOZCTBOTO KBM
Kpas HA OTYETHHsA IIEPHOJ 3a Pas3XoAuTe, HeOOXOAMMH 3a Yyperk/iaHe Ha HACTOAIIOTO
3a/IbIKEHIE.

[Tpu3HaTHTE CyMH HA IPOBU3HUU Ce IIpepasriekaaT KbM BCEKH Kpal Ha OT4YeTeH IIepPHOJ U ce
IPen34YUCIIABAT C IIeJI Ce OTPas3H Hal-mo0paTa TeKyIia oreHKa.

2.20.2 Ycao6HU aHzadcumMeHmu

3a YCJIOBECH IIaCHB Ce€ IIpHeMa BBb3MOXHO 3aABJIKEHHE, KOETO IIPOH3Jin3a 0T MHHANH
CHOHTHA M YHETO CbIICCTBYBaHEC MIE 6’bI[e IIOTBBPACHO CaMO OT HACTbIIBAHETO HJIH
HEHaCTBbIIBAHETO Ha €AHO WIH I10BEYEC HECUTYDHHU ‘6’I>,IIEIHI/I C’b6I/ITI/IH, KOHUTO HE Ca U3IAJ10 110
KOHTPOJIa Ha OPEANPUATHETO; WIH HACTOAINO 3aAb/UKEHHEe, KOETO IIPpOM3JIn3a OT MUHAJIN
C’b6I/ITI/IH, HO He€ € IIPDHU3HATO, 3allI0TO HE € BEPOATHO 3a [IoracAaBaHeTO MYy Ja 6’51{6 HeO6XO,Z[I/IM
U3X0AMAIl, IIOTOK OT pecypCu, CHABPHKAIMKU UHUKOHOMHUYECKH IIOJN3H, WIN c¢ymaTa Ha
3abJIKEHUETO HE MOXKe 1a 6’5;[6 onpenesicHa J0CTaTbYHa HaJEKTHO
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3a ycJOBeH aKTHUB Ce IpHeMa aKTHB, KOWTO MPOM3JIM3a OT MHHAIM CHOUTHA M UYUETO
ChINECTBYBaHe e Ob/ie MOTBBPAEHO CaMO OT HACTHIIBAHETO WM HEHACTBIIBAHETO Ha €IHO
WIH [TI0BeYe HECUTYPHH OBAEIH chOUTHS, KOUTO He MOraT Aa 0b/IaT U3IAI0 KOHTPOJINPaHH
OT TIpeIIpUATHETO.

YcI0BHUTe aHTaKUMEHTH He ce IIpHU3HaBaT, a C€ OIIOBECTABAT KaKTO € YMECTHO.

2.21 OneHaBaHe o CIIPaBeIJINBa CTOHHOCT

CrpaBemimBaTta CTOMHOCT € IieHaTa, Kosto 6u Ouia mosydeHa Ipu npopaxkbaTa Ha JalgeH
AKTHB WIN IUIaTE€HA IPY MPEXBHPJISTHETO HAa MAcHB B oOMJaiiHa c/iesika MeXy He3aBHCHMH
a3apHy YYaCTHHUIM Ha JaTaTa Ha oneHABaHeTo. CIpaBe/jinBaTa CTOMHOCT € H3XOAAINA IeHa
U ce Basnpa Ha IPEIOJI0KEHHETO, Ue OTepaliiATa 10 Ipojak0aTa Ire ce peaJu3upa Wik Ha
OCHOBHI TIa3ap 3a TO3W aKTWUB IWIH [IaCUB, WX B CcJydal Ha JIMIIca Ha OCHOBEH I1a3ap — Ha
HaM-W3TOAHUA I1a3ap 3a aKTHBA WK IIACHBa, KO KOUTO Jpy:KecTBOTO 3aIBJLKHTEJIHO HMa
JIOCTBIL.

I/I3MepBaH6TO Ha CIIpaBeJjuBaTra CTOHHOCT ce IIpaBH OT NO3UIKAATA Ha IIPEAIIOJIOKEHUATA 1
IPpENCeHKUTE, KOUTO ouxa HaIpaBWIN IIOTCHUHAJTHUTE IIa3apHU KaTO Ce IIpueMa, Y€ Te
ﬂCfICTBaT B CBOA MaKCHMaJIHA HKOHOMHWYECCKA H3roaa.

HpI/I W3MEPBAHETO Ha CiIpaBeJjiuBaTa CTOHHOCT Ha HerI/IHaHCOBI/I AaKTHBH IIpe3yMIIIyATa €
Haﬁ-Z[O6pOTO u Haﬁ-e(l)eKTHBHO BB3MOYKHO H3IIOJNI3BAaHE Ha JAACHHA aKTHB OT IIa3apHUTE
y4aCTHHUIU. B maxon CJIy‘Iaf/'I, IpU OLCHKAa Ha KallUTaJIOBU WHCTPYMEHTH, OIIDEAECIECHH KaTO
OLICHABAHHU IIO CIIpaBejIvBa CTOHHOCT IIpe3 Apyr BceoOXBaTEH JOoXonm, 3a oupenesaHe Ha

ClIpaBeaJinBaTa CTOMHOCT C€ M3MIO0JI3BA IjeHaTa Ha COEJIKAaTa, KOrato ToBa € YMeCTHO CbhIVIaCHO
MC®O 9.

[Ipmiarat ce pasjIuYHU ONEHBYHU TEXHHUKH, KOUTO €a IOXOAAIH CIPAMO crenuduKara Ha
CHOTBETHHUTE YCJIOBUA M ODEKTH, W 3a KOWTO PAlloJjiara ¢ JOocTaThuHA 0asa OT BXOMAAIIH
JAHHW, KaTO CTPEMEXBT € Jla Ce WM3I0JI3Ba B MAKCHMAaJIHA CTElleH HAINYHATA ITyOJIMYHO
nabmronaema nHGOpPMAIHs, ChOTBETHO Ja ce MUHHMHU3UPA H3II0JI3BAHEeTO Ha HeHa0 Io1aeMa
uHbOpManUA.

JIpyK€eCTBOTO HOIYCKA M3MOJI3BAHETO HA TPHTE NPHETH MOAXO0Za, lla3apHusA, IPUXOJHUA U
Pa3XOHUS MOAXO.

CupaBemyiuBaTa CTORHOCT HA BCHUKH AaKTHBH M IIACHBH, KOHTO ce OIeHABaT H/HJn
OIIOBECTABAT BHB (DHMHAHCOBHATE OTYETH IO TO3W HA4YMH, Ce€ KaTeropusupa B cJeJHaTa
Hepapxusa Ha TPK HUBA:

HuBo 1 — HM3mosisBar ce KOTHpaHM (HEKOPUTHPAHK) IIa3apHU LIEHH Ha aKTHBEH I1asap 3a
AeHTUYHH AKTUBU WU NACUBY;

HupBo 2 — IlpmararT ce OIEHBYHU TEXHUKH, IPH KOUTO Ce H3II0J3BAT BXONAIIM JaHHH,
PABIHMYHU OT JUPEKTHO KOTHPAHU [a3apHU LeHU, HO ca HNPAKO WK KOCBEHO JOCTBLIIHH 32
HaOMOeHNe, BKJI. KOTaTO KOTUPAHUTE IIEHHU ca 00eKT Ha 3HAYNUTETHU KOPeKIUH; 1

Hupso 3 — IlpwiaraT ce OUEHBYHU TEXHUKHU, IIPU KOUTO HAaW-HUCKOTO HUBO H3IOJI3BAHHU
BXOZISILIY JAHHYU B 3HAUUTETHATA CH YacT ca HeHabiItogaeMu.

Jpy»KecTBOTO IIpHIara OCHOBHO ciipaBeziuBa crofinoct Huso 2 u Huso 3.

3a Te3u 0OEKTH, KOUTO Ce ONEHSBAT EPHOAMYHO IO CIIPaBe//IiBa CTOMHOCT, APYKECTBOTO
IIPAaBH MpeIEeHKa KbM JIaTaTa Ha BCEKH OTUET Ay e Heobxomum TpaHcdep Mexay HUBaTa B
fepapxusATa Ha CIpaBeIUBaTa CTOMHOCT 32 JIaZicH aKTUB WK IIaCHB, B 3aBHCHMOCT OT
pasnosiaraeMuTe U U3NOJI3BAaHUTE KbM Ta3H JaTa BXOMAIIY MaHHMU.
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2,22 CUeTOBOAHY NPHOJIHMIUTESTHH OINEHKH U IIPeAIIOJIOKEeHNA,
IpPemKH

2.22.1 CuemoeodHU NPULAUUMEAHU OUEHKU U NPEeONoN0HCeHUS

B pe3yjaraT Ha HECHUI'yPHOCTTa, IIDHUCHINA HA OeJIoBaTa ,ZIefIHOCT, MHOI'O CTaTHH OT
(l)I/IHaHCOBI/IH OTUET HE MOJJIeXKaT Ha [IPpEelU3Ha OleHKa, a caMO Ha HpI/I6JII/IBI/ITeJIHa Ol CHKa.
HpI/IGJII/IBI/ITeJIHI/ITe OIIEHKH Cce OlIecHABaAaT BH3 OCHOBaA Ha Haﬁ—aKTya]IHaTa HaJINdYHa H
HazexaHa I/IH('l)OpMaL[I/I}I, KaTo TA 3acdAra BCHYKH CTaTHH BDLHB (I)I/IHaHCOBI/IH OT4YET, Oes3
OCHOBHHA KallUTaJI U IADUYHUTE HAJIMYHOCTH B 6p0ﬁ BBB (bYHKI_[I/IOHaJIHa BaJIyTa.

W3nos3BaHeTO HA PA3yMHH HNPUOIUBUTENHHU OIEHKH IpE[CTaBJABA OCHOBEH eJIEMEHT B
UBTOTBSIHETO Ha (PMHAHCOBUTE OTUETH U He HaMaJifABa TAXHATA JOCTOBepHOCT. IIpmwiaranero
Ha MeXOyHapOAHUTE CTAHIAPTH 32 (PUHAHCOBO OTUYUTAHE U3HCKBA OT PBHKOBOZICTBOTO A
IPWIOKU HAKOU CYETOBOJHU IIPEIIOJIONKEHUA U NPUOIU3UTEHU CUYETOBOAHHU IIPEreHKH
IpU U3rOTBAHE Ha (DUHAHCOBUTE OTYETHU M IIPU OIpefiesisHe Ha CTOMHOCTTA HA HAKOH OT
aKTHBUTe, NAaCUBUTE, IPUXOJUTE U pasxofuTe. BcHUKu Te ce M3BBPIIBAT HA OCHOBaTa Ha
Hab-gobpara IIpelieHKa, KOATO € HallpaBeHa OT PBKOBOACTBOTO KBbM Kpad Ha OTUETHHSA
nepuof. JlefcTBUTETHUTE PE3Y/ITaTH OMXa MOIJIH J]a Ce Pa3iudaBaT OT Ipe/CTaBeHUTe BHB
bHMHAHCOBUTE OTUETH.

I[a,z[eHa HpI/I6JII/ISI/ITeJIHa OLleHKa IIOAJICKH Ha IIpepa3riiexaaHe, akO HAaCTBIIAT IIPOMEHHU B
06CTOHTeJICTBaTa, Ha KOHTO C€ OCHOBABa, HJIM B PE3yJTaT OT IIOJydYE€Ha HOBa I/IH(bOpMaI_II/IH
WIN JOII'B/IHUTEC/IHO HAaTPYIIaH OIINT. HpepasrnemaHeTo Ha HpI/I6)II/I3HTeJIHaTa OIICHKa HE Ce
CBBP3Ba C IIPEAXOTHHU IIEPUOAN 1 HE IIpeCTaBjiABa KOPEKIUA Ha I'PEITKaA.

Beaxa IIpOMAHA B IIpHWjiaraHara baza 3a OlLeHABaHE Cce TpeTHpa KaTro IIpOMAHa B
CHEeTOBOAHATA IIOJIMTHKA, a HE B CHETOBOJHATA HpI/I6JII/I3I/ITeJIHa OII€HKa.

KoraTo e TPYAHO Ja Ce HAIIPpaBHU pa3rpaHUYeHre MeX Iy IIDOMAHA B CHETOBOAHATA ITOJIUTHUKA
H IIpDOMAHA B CHETOBOAHATA I'IpI/I6JII/ISI/ITeJIHa OLEeHKa, [IpOMAHATaA CE IIpHEMaA KaTO IIPOMAHA
Ha cueToBOgHAaTa l'IpI/I6JII/ISI/ITeIIHa OII€HKa.

E('l)eKT’bT OT IIpOMAHAaTa B CHETOBOAHA HpH6)IH31/ITeJIHa OLECHKA, CE IIpH3HaBa HEPCIIEKTHUBHO,
4YpeE3 BKIIDYBAHETO HB He‘-IaJI6aTa‘I/IJII/I 3ary6aTa 3a [1epuoJa Ha IIpoMAHAaTa, akKO IIpOMAHAaTa
3acdara caMoO TO3H IIEPHUOA WJIH IIEpHOoJa Ha IIPpOMAHATa K 6’1)[[6]1_[1/1 nepuosy, axko nmpomMmaHaTa
3acdara 4 jBpara.

I[OTOJIKOB&, JOKOJIKOTO IIpOoMsAHaTa B CUETOBOAHATA HpI/I6JII/I3I/ITe.HHa OoHneHKa BOAHM [0
IIPOMEHH B AKTUBHUTE H IIaCHUBHUTE, WIK C€ OTHACA A0 KOMIIOHEHT OT KalluTajla, TA Ce
nNpu3HaBa 4Ype3 KOpUTHDPAHE Ha OayaHcoBaTa CTOHHOCT Ha CBbD3aHHUA AKTHUB, HACHUB HJIN
KOMIIOHEHT OT KalliuTaJIa B IIEPHO/a Ha IIpOMAHATA.

2.22.2 I'pewuxu

F]_I)EIIIKI/I OT MHHAJI IEPUOJ Ca OPOIYyCKU WX HETOYHO IIPEACTaBANe BLB (I)I/IHaHCOBI/I OTYEeTH
Ha I[py)KGCTBOTO 3a €JWH HJIK II0OBe€Ye MHHAJIN OTYETHU IICpUuOoAM, IIpOUu3THHamu OT
HEH3IIOJI3BaHE WJIW HENIPABHJ/IHO U3IIOJI3BAHE Ha HaACXKIHA I/IH(I)OpMaLII/IH, KOATO:

- e Owia HaJMYHA KbM MOMEHTa, B KOUTO (PUHAHCOBUTE OTYETH 3a Te3H IEPHUOAU Ca
6MIH 000peHH 3a MyOIMKYBaHE; U

- e MOJKeJIO, TIPH I0JIaraHeTo Ha pa3yMHH YCHIHNA, Aa Objle OoydeHa U B3eTa IPeIBI
DU U3TOTBAHETO ¥ IIPECTABIHETO HA Te3U (DMHAHCOBU OTYETH.

Tesn TPEINKH BKJIIOYBAT e(I)eKTI/ITe OT MAaTEMATHYCCKH I'DECITKH, I'DEIIKH IIPDHU IIPpHJIAralHe Ha
CYETOBOAHA IIOJIUTHKA, HEJOIJICKIaHe WK HETOYHO IPEACTaBAHE HAa (1)8.KTI/I 1 H3MaMH.
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Ipemkn mo cmucwia Ha MCC 8 morar fa BB3HUKHAT BBB BPBH3KA € NIPU3HABAHETO,
OIIEHSIBAHETO, TPEACTABIHETO IJIM OIOBECTABAHETO HA KOMIIOHEHTH OT (DUHAHCOBHUTE
oTueru. [loTeHNMAHUTE T'DEIIKU 32 TEKYIIMA IEPHOZ, OTKPUTH B CBIMA, ce KODUTHpAT
npexu (GUHAHCOBUTE OTUETH Jia ce OfoOpAT 3a IyOsuKyBaHe. BoIpeku TOBa, IpPEIIKH
HOHSKOTA Ce OTKPHBAT B IOCJIEIBAIN IIEPUOJY M TE€3U TPENIKH OT IPEAXOHU IIEPUOIU Ce
KOpHTHpaT.

Jpy»ecTBOTO KOPHUTHpPA ChC 33/IHA JIaTa CBINECTBEHUTE IPEIKH OT IPEAXONHU IEePUOAH B
IbpBUA GUHAHCOB OTUET, 000pEH 3a IyOIHKyBaHe cJlef] KaTo ca OTKPUTH Upes:

- TPEeU3YUCIABAHE HA CPABHUTEJHUTE CYMHU 3a IPEJCTaBEHUs IIPEJXOJeH IIepUOJ, B
KOHUTO € Bh3HUKHAJIA TPellKa; Wil

- B CJyyai, ye rpellkaTa e Bb3HHKHIA Ipefy Hal-paHHO Ipe/CcTaBeHUs IpexofeH
epuoJ, IIPeU3unCIgsBaHe Ha HAYAJIHOTO CaJ/I0 Ha AKTUBUTE, TACUBUTE M KallHTaJIa
3a TO3H IIEPHO/I.

I‘peuma OT IIPpeAXOJeH IIEPHUOJ Ce KOPHUTHUPa IIOCPEACTBOM IIPEU3UUC/IABAHE C o6paTHa CHJia,
OCB€H aKO € IPaKTHYECKH HEeIIPpUWJIOXKMO [a ce OoIIpeaesin HAKOH OT cnenmbnqﬂm"e e(l)eKTI/I
3a IIepuoJa Wik KyMyJIaTHBHHUSL e(beKT OT Ta34 I'pEIIKa.

II. AOITBJIHUTEJIHA WH®OPMAIIMMA KbM CTATHUUTE HA
OMTHAHCOBHA OTYET

1. OTtuer 3a PMHAHCOBOTO CHCTOAHUE

1.1. TBKYH_II/I ThProBCKH B3CMaHHUA

Bup 31.12.2025T. 31.12.2024 T.
B3emaniis o1 CBbpP3aHM JHLA B Ipynara /HeTo/ 3 3
B3emaH 110 IOTOBOPH C KIUEHTH 3 3
JApyru ThproBCcKM B3eMaHus /HeTo/ 2 2
Jpyrel THPTOBCKH B3€MAaHHI 2 2
O6mo 5 5

1.2. ITapu u napuuyHM cpeAcTBa

Bup 31.12.2025T. 31.12.2024T.
IMapuunu cpeicrBa B pasnjianiaTeJaHH CMETKH 4 2
B JIeBa 4 2
OGmo 4 2

1.3. PuHaHCOB pe3yJaTar

PDUHAHCOB PE3YATAT Croiinoct
IMeuaaGa kM 31.12.2023 1. 8
TTeuaaGa xem 31.12.2024 1. 8
Ypeanuennd or: 2
ITe9an®a 3a roammarta 2025 2
TTeyasGa xem 31.12.2025 r. 10
YBeanuenus ot: 1))
3aryba 3a roammaTa 2024 (1)
3ary6a xem 31.12.2024 . 6))
3ary6a xem 31.12.2025 1. 1)

34




,KP CBOT'E” JI33]1
HpI/IJIO}KeHI/IH KBbM I'OOUITIEH q)HHaHCOB OTYeT 3a 2025 TOJHHA

®unancos pesyarar kum 31.12.2023 r. 8
®unancop pesyaTaT KkbM 31.12.2024 1. 7
®urancop pesyarar kbm 31.12.2025 r. 9
2. Otuer 3a AoxoauTe
2.1. IIpuxoau
2.1.1. I[Ipuxoau OT mpoaakou
Bup npuxop, 2025T. 2024T.
IIpuXoau 10 CTPOUTESHU JOTOBOPHU B T.4.: 3005 729
IIpusHAaTH OpUXOIH IIpe3 Hepuo/a 3005 729
OGcwo 3005 729
2.2, Pasxoau
2.2.1. Pa3xoau 3a BbHITHHU YCIYIH
Bug pasxozn 2025T. 2024T.
IlopusubanuTenu CMP 3 002 729
0610 3 002 729
2.2.2. PUHAHCOBHU Pa3Xoau
Bup pasxoj 2025T. 2024T.
Jdpyru puHaHCcoOBU pasxomu 1 1
O6mo 1 1

3. Apyru onoBecraBaHusa
3.1. CBBp3aHU JUIA U C/IeJIKH ChC CBbP3aHM JUIA
JApy:ecTBOTO ONOBECTABA CJICJHUTE CBbP3aHU JIUIIA:

IIapTHBOPU B CAPYKEHHETO:
Tpeiic I'pyn Xong AL — 99,99 % ydacThe B ¢ApykeHueTo — JIpy*kecTBO Malika

O6ouaro bunn EOO/J, —0,01 % yJacTue B CAPY>KEHHETO
IIpeanpuAaTHs, KOUTO ca O/ 0011 cbBMecTeH KOHTPOJI ¢ /I py#ecTBOTO:

I pyxecTBa oT rpymnara Ha ,,I'peiic I'pym Xomg“ Al
CofcTBeHHK Ha KanuTania Ha ,, Tpeiic I'pyn Xonn® AJl /OcHOBeH akiuoHep/ :

Hukosai 'anues Muxaiios

JpyXecTBa CBBP3aHH C HapTHbOPA ,, Ipeiic I'pyn Xomg“ AL
Jpy:KecTBa cBbp3aHU ¢ MapTHHODPA ,,060HaTO Bruig* EOOJ

K110490B pbKOBOJEH EPCOHAT HA [IpyxecTBOTO @

Bosan Croauos lenues — [Ipeacrasiiasang
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,Z[py}KeCTBOTO OIIOBECTABA CJIEMHHUTE CACJKH CbC CBbP3aHU JIMIa:
C,I{eJIKI/I CbC CBbP3aHH JIMIIA [IADTHBOPHU B CAPYKECHUETO:

IToxynku OT CBBP3aHM JIMIIA B rpynara

JocTaBuMK 31.12.2025r. 31.12.2024T.
Tpeiic I'pyn Xong AJ] 3002 729
00mo 3 002 729

Baemanusa ot CBbpP3aHHU JINIIA B IrpyniaTta

Bsemanusa 31.12.2025 1. 31.12.2024 TI.
Tpeiic I'pyn Xong All 3 3
00mo 3 3

3.2. YirpasJjeHHE HA KaluTajaa

C YIPAaBJICHUECTO Ha KalluTayla APDYXKECTBOTO IICJIN a Cb3aBa U IIOAJBbPAKA Bb3MOXKXHOCTH TO
Ja HIPpOABJLKHU da (I)YHKHI/IOHI/Ipa KaTo IlefICTBaHIO HIpeanpuATHE 1 Ja OCUTrypABa CbOTBETHATA
BBb3BPBHIACMOCT Ha HMHBECTHDAHHUTE CPEACTBA Ha aKIHOHEPHUTE, CTOIIAHCKHW IIOJI3KM Ha
APYTUTE 3aMHTEpPECOBAHU JIHIa W YYaCTHHIW B HETOBHA 61/13Hec, KaKTO U Ja IIOAABbPIKa
OIITUMaJIHA KalluTaJloBa CTPYKTYPa, 3a Ja ¢ce peaynupaTt pa3xouTe 3a KalluTajla.

JIpyxecTBOTO TeKymo HaOIOfaBa OCHTYPEHOCITA M CTPYKTypara Ha KamuTaja Ha 6asa
CHOTHOIIIEHWETO HA 3aUIBKHAIOCT. TOBA CHOTHOIIEHWE CE€ W3UNCIISBA MEKIY HETHHS
IBJITOB KanuTtaya KbpM obIara cyma Ha KanuTasa. HeTHHAT ABATOB KAIUTAJ Ce OUpeess
KaTo pasjaWKa MeXAy BCHYKM [IPUBJIEUYEHH B3aeMHH CpefcTBa (KPAaTKOCPOUYHH W
IBJITOCPOYHH) TakKa, KAaKTO ca IIOCOYeHW B HHAUBHAYAIHHUA OTUeT 3a (HDUHAHCOBOTO
CHCTOSIHME U MAapHUYHHTE CPeJICTBA U NapUJYHU eKBHBalIeHTH. O0IaTa cyMa Ha Kamuraja e
paBHa Ha cOOCTBEHHUA KallUTaJ M HETHHS JIBJITOB KaIIUTaJL.

Bup 31.12.2025F. 31.12.2024T.

OGO JBJATOB KATITUTA, T.U.: - -

®uHAHCOBH MACHBU CBHP3aHU JINIA - -

®rHAHCOBH ITACHBH HECBBbP3aHH JIHIa - -

Hamanen c:

MAPUYHUTE CPEACTBA U MAPUIHHU €EKBHBAJTEHTH (@) (2
HeTeH IBJITOB KAITUTA @ &)
O61mo coOCTBEH KaUTAX 9 7
O0uro xanuraa 5 5
CHOoTHOIIIEHHE HA 3A/IbKHAIOCT (0.80) (0.40)

3.3. PUMHAHCOBU PHUCKOBE

B xoma Ha obuuaiiHaTa cu JEHHOCT APYXKECTBOTO MOXe Ja Ob/le M3JI0KEHO HA Pa3/INYHU
(bUHAHCOBU PUCKOBE, Ha-BOKHUTE OT KOUTO ca: BATyTeH PHCK, KPEAUTEH PUCK U JIUKBUIEH
puck. 3aToBa OOIIOTO ympaBieHHE HA PUCKA € (DOKYCHPAHO BHPXYy MUHUMH3HPAHETO HA
NOTEHIUATHUTE OTPUIATETHH e(QEeKTH, KOUTO OWxa MOIIM Jia ce OTpasaT BBPXY
bunaHcoBuTe pe3yiTary. PUHAHCOBHTE PUCKOBE TEKYIIO ce HAeHTU(UIHpAT, U3MEPBAT U
HabmrofaBaT ¢ IOMOINTA HAa PAa3/IMYHM KOHTDOJIHU MeXaHHW3MMU, 32 Ja ce OIpPEeJesAT
aIeKBAaTHY IIeHU Ha YCJIYTUTE, MPENOCTaBSHU OT JPYKECTBOTO, JIa €€ OIEHAT aJeKBATHO
dbopMuTe Ha NOANBpKAHE HA CBOOOAHUTE JUKBUJHU CpeJCTBA, 0e3 [a ce JOmycKa
HeoIpaB/laHa KOHIIEHTPAaIlKs Ha Ia/ieH PUCK.
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[To-mosty ca omucaHu pas3JIrdIHUTE BHUIOBE PUCKOBE, HA KOUTO € U3JI0KEHO JIPYKECTBOTO IPH
OCBHIIleCTBABaHE HAa HETOBaTa JEHHOCT, KAKTO U BB3IPUETHUAT IIOAXO/ DU YIIPABIECHHETO HA
Te3H PUCKOBeE.

KpenureH puck

HpI/I OCBIIIECTBABAaHE Ha CBOATAa ﬂeﬁHOCT APYXKECTBOTO € U3JIOXKEHO Ha KPEJUTEH PHCK, KOHTO
€ CBbP3aH C PHCKA HAKOH OT KOHTDATE€HTUTE MY Ja HE 6’5;[6 B CBbCTOAHUE Ja U3IIBbJIHH H3LAJIO
4 B 0OMUaHHO IpeaABUICHUTE CDOKOBE 3aABb/IKEHUATA CHU KBM HETO.

OUHAHCOBUTE AKTUBU HA APYKECTBOTO €A KOHIIEHTPUPAHHU B TPU IPYIU: HAPDUYHH CPECTBA
¥ B3eMAaHUA OT KIUEHTH, (DIHAHCOBU aKTUBU — IIPEIOCTABEHH 32€MHU.

JpyKeCcTBOTO PeZOBHO CJIeA¥ 32 HeUBI'BIHEHHEeTO Ha 3aJb/DKeHMATA HAa CBOM KJIHMEHTH U
IPYTH KOHTDareHTH, YCTAHOBEHW WHIWBHAYAJIHO WIM Ha TIpylH, M H3NOJ3BA Tasu
uH(OpMaIKA 32 KOHTPOJI Ha KpeJuTHUA prck. KoraTo pasxoauTte He ca IIpeKajleHO BUCOKH,
ce HabaBAT W WBNOJ3BAT JAHHHU 34 KPEAUTEH PEHUTHUHT OT BBHIIHKM H3TOYHUIM U/WIU
(bMHAHCOBH OTYETH Ha KJIHEHTUTE U JpyruTe KoutpareHTH. [lomutuka Ha JIpyx)ecTBOTO € fa
U3BBHPIIBA TPAH3AKIINY CAMO C KOHTPAreHTH € J0OBD KpeuTeH PEHTHHT.

[TapuynuTe CpeACcTBa B APYKECTBOTO U pasIUIalliaTe/IHUTE OllepAalluU Ca ChCPEOTOUYCHHU B
banka — Yuukpenut Bynbank AJl. PBKOBOACTBOTO CUWTA, Ue HE € HaIHUIle PUCK, JIOKOJIKOTO
obciy>kBaiara 6aHkKa e CbC cTaOMIHA JIUKBHITHOCT.

JIMKBUAEH PUCK

JIMKBUMHUAT PUCK Ce H3pa3gBa B HETaTHBHATA CHUTyallWs JPYKECTBOTO Jla He Oble B
CBCTOSsIHHUE /1A ITOCpeIHe Ge3yCIOBHO BCHUKHU CBOM 33 TbJIKEHUA CHIJIACHO TEXHUA nazex. To
IpOBEX/Ia KOHCEpBAaTHBHA IOJHTHUKA IO YIPaBJIeHWEe HA JIMKBHUAHOCTTA, Ype3 KOATO
MOCTOSIHHO TOAIBPIKA ONTHMAaJIeH JINKBUJIEH 3aIac MAPUYHU CPECTBA U f0bpa criocoOHOCT
3a (uHAHCHpaHe Ha CTOIMAHCKATa CH AEHHOCT. TeKymo MaTypHUTETHT M CBOEBPEMEHHOTO
OCHIIECTBSIBaHEe Ha IUIAIIAHHUATA Ce CJIEAN OT (PUHAHCOBO-CUETOBOJIHUA OTHAEN, KAaTO Ce
HOJTbpKa HeobxoiuMaTa HHQOPMAIHA 32 HAJIWIHATE TAPUIHU CPEJICTBA U IIPEJICTOAIIINTE
IUTAITAH M.

JIuxBeH puck

JIuxBeH PHUCK € PUCKDHT, Ye CIpaBeJIMBATa CTOHHOCT WM OBAENinTe NapUYHK IIOTOIM Ha
IBbPKAHUTE OT JPY’KECTBOTO (PHHAHCOBY aKTHBHU U IIACHBH ITle BApHpAT IIOPaJH IIPOMEHHU B
nazapuuTe JuxBu. MHCTpyMeHTHTe ¢ GUKCUPAH JIMXBEH IPOIEHT ca M3JIOXKEH! Ha PUCK Ha
CIIPaBEAJIMBATA CTOMHOCT HA JIMXBEHUSA IIPOLEHT - IIDOMEHNTe B HUBaTa HA [Ta3apHUA JIUXBEH
NPOIEHT IIe BJUSIAT HA CTOHHOCTTA Ha AbpKaHWUTE (UHAHCOBH aKTHBHM M IIaCUBH C
¢bukcupana Juxsa. PHHAHCOBUTE AKTHUBU U ITACHBH C IIABAIL JINXBEH IIPOIEHT ca U3JI0KEHH!
Ha PHUCK Ha IMAPUYHUA [IOTOK - ObAEeNrTe IaPUYHU IOTOIH OT TAX IIie 3aBUCAT OT IIPOMEHU B
Ma3apHUTe JUXBEHU IIPOLEHTH. '

BaxyreH puck

BasyTeHUMAT puCK, NOpOU3THYAI OT BapHpPAaHETO Ha CTOHHOCTHTE Ha (PUHAHCOBHUTE
HHCTPYMEHTH IIOPaJiM IIPOMEHU Ha BAIyTHUTE KypcoBe. JIpyKecTBOTO He € HM3JIOKEeHO Ha
CepUuO3€eH BaJyTeH PHUCK, ThH KaTo npeobiafaBamiaTa dacT OT CTONAHCKHUTE ONEpallHK U
pasnialiaHusd ce U3BHPIIBAT B JIeBa.
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4. KmoyoBu nmpuG/IM3nuTe/THU OLEHKH U IpeleHKH Ha PBKOBOACTBOTO C BHCOKA
HEeCUTYPHOCT

Kbm Kpada Ha BCCKU OTUETEH II€pHOA DHKOBOACTBOTO U3BBPINBA IIPETJIE] HA HpI/I6JII/ISI/ITeJIHa
OII€HKAa 3a 3ary61/1 OT CBMHHUTC/IHHU " HeC’I)6I/IpaeMI/I B3€MaHHUA.

OGesreHka HA TBHPrOBCKKM B3eMaHus ce (OPMHpA, KOTATO ca Hajiulie OOEKTHBHHU
[OKa3aTeJsICTBA, Ue JPYKECTBOTO HAMA JIa MOXKe /a chbepe Iylata cyMa IO TAX CHIJIACHO
OpUTMHAJIHUTE YCJIOBHA Ha B3eMaHUATA. 3a TAKKBA JIOKa3aTeJICTBA PHKOBOICTBOTO MpUeMa:
YJCTaHOBABAHETO HAa 3HAUYUTENHH (PUHAHCOBHU 3aTPYJAHEHUI HA JUTHKHUKA II0 B3EMAHETO,
BEPOATHOCT JUI'BKHUKDBT /1a Bjle3e B IIPOLEAypa Ha HeChCTOATEIHOCT WX Apyra puHaHCOBA
peopranm3anu.

5. YCJIOBHHU AKTHBH U MAaCMBU

Jpy*xecTBOTO HSIMA YCJIOBHU aKTUBU U ACUBH.

6. CHOoMTHA cjed Kpasa HAa OTYETHUA HEPHO,

CpriaacHo 3akoHA 3a BBBEXKaHE Ha €BpoTo B Pemybimka brarapus (3BEPB), cuurano ot 1
AHyapu 2026 ., €BpoTO crasa o(dHUIMNAIHA BajJyTa M 3aKOHHO IUIATEKHO CPEACTBO B
Bearapua. Odunuanauar oOMeHEH Kype € oOIpefesieH Ha 1,95583 JieBa 3a €BpO.
BeBerkzaHeTO Ha eBPOTO KaTo oduIHaIHA BaIyTa B Pemybsiuka Bwiarapus npezcrasisiBa
IpoMsiHa BBB (yHKIMOHAMHATa (OTUeTHATa) BajIyTa Ha JIPYKECTBOTO, KOATO Ine Oble
OTpa3eHa MEePCIEKTUBHO U HE IPEJICTABIABA CHOUTHE CIIEN OTUETHUSA [IEPHO]], KOETO N3UCKBA
KOpeKIWA BbB (PUHAHCOBHUA OTUET 32 TOAUHATA, IPUKJIIOYBAIIA HA 31 JleKeMBPH 2025 T.

Ha 28.02.2026 r. 3anouHa cbBMecTHa BoenHa oneparust Ha CAINl n U3paen cpenty Upad. B
pe3yJITaT Ha TOBA Ia3apuTe IO CBeTAa M3MHUTBAT CHTPECEHUSI M HECUTYPHOCT, KATO MMa U
3HavYMTeJIeH e(peKT BHPXY LIEHWTEe HAa eHepruiHuTe IpoAyKTH. KOHQIUKTHT MOXe a mMa
CEPUO3HO OTpaKeHHe BBPXY IJIo0asHaTa MKOHOMHKA W TOKazaTeau — WHQIIAIUsA, pPBCT,
Ge3paboTuna U APYTH.

7. JlefcTBaImo npeanpuaTHe

PBKOBOACTBOTO HA APYKECTBOTO CUHTA, 4He IIPEAUPUATHETO € AeHCTBAIIO0 U INe OCTaHe
IEeUCTBAILO, HAMA IVIAHOBE U HAaMePeHH 3a IIPEYCTAHOBABAHE HA JeHHOCTTA.
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T'OTHIIIEH /TOKJIAT BA TEHHOCTTA
3A 20251T.

Ha

KP CBOI'E /1331

IMPUET C ITPOTOKOJI OT 28.04.2026 r. HA YIIPABUTEJIA

HACTOAIIUAT IOKJIAJL 3A IEMHOCTTA E U3TOTBEH B ChOTBETCTBME C
PA3IIOPEABUTE HA YJI. 39 OT 3AKOHA 3A CHETOBOACTBOTO U USUCKBAHUATA
HA TbPTOBCKHA 3AKOH

31 JIEKEMBDH 2025 T




,KP CBOTE* JI33]] TRAICE

TI'oduwen doxnad 3a deiltHocmima 3a 2025 2.

I. OOuia undopmanyia 3a IPYy:KECTBOTO

~KP Csore® JI33]] e yupeneHo Ha 19.04.2021 1. IlapTHOPH B Ipy»KecTBOTO ca ,, Tpetic Ipyn
Xonp®“ Al — ¢ 99,99% yuactue u ,,O06onaro Buag“ EOOJI — ¢ 0.01% ygacrue.

ITpencrassaBal IpyKecTBOTO : bosH CmoaHos /[enyes

Ob6cmyxBamtu 6auku: YHukpedum byabanx AJ]

Opurop: Ilapxsp Pecen benzapus EOO/] — odumopcko dpyicecnso N 195
Jpy¥ecTBOTO € perucTpupaHo B peructsp Byserat ¢ EUK 177547104

Cemanumie, agpec Ha perucrpanus u ynpasieHue: rp. Cobusa 1582, Oy ,Ilpod. Iseran
Jlazapos® NQ 96.

II. PazBurHe Ha AeHHOCTTA
1. YupeasaBaHe, ynpaBJeHHE H CTPYKTypa

Ha ocHoBanme 4i.357 u ci. ot 33]] Capy:keHueTo craBa AeHCTBall IpaBeH CyOEKT CJIef,
Bb3JaraHe Ha o0IIecTBeHATa MOPBHUKA, 33 YUYACTHE B THPIa, 3a KOSTO TO € OMJIO Ch3JafeHO:
»PEKOHCTDYKIIUA Ha I'bDJIOBUHUTE U KOJIOBO3HOTO pa3BuTHe Ha rapa CBore, uarpakmaHe Ha
HOBa MapIIPYTHO-KOMIIIOTbPHA IeHTPaIN3alusa U IIPeyCcTPOHCTBO Ha KOHTAKTHATA MPeKa“

Ha 23.12.2021 1. ¢ nognucas Jlorosop 3a Bb3Jjarage Ha obmecTBeHa nopbuka Ne 11578 ¢ JI11
»2HanroHanHa koMnanus ,»KeneszomrsTHa nHpacTpykTypa® ¢ mpeaMeT, 3a KONTO € Ch3IaZIeHO
»KP Cpore® I33/1. IIpeamera u ocHOBHaTa My jgeiHOCT € CTPOHTEJCTBO Ha IOA3EMHH H
HAJ[3eMHH PEJICOBY ITHTUIIIA.

JprKecTBOTO HIMAa KJIOHOBE.

Jpy:xecTBOTO € 00pa3yBaHO ChC CPOK [0 3aBbPIBaHe U U3THYAHE HA TAaPAHIIMOHHUTE CPOKOBE
Ha oDeKxTHTa: ,,PEKOHCTPYKINA Ha I'bPJIOBUHKTE W KOJOBO3HOTO paszBurhe Ha rapa Csore,
U3TPaX/aHe Ha HOBAa MAapIIPyTHO-KOMIIOTHDHA UEHTPAIU3aNMsA W HPeyCTPOHCTBO Ha
KOHTaKTHaTa Mpexa“.

[IpomaHa 1 pasmmpeHHe Ha oOXBaTa Ha JOTOBOPHTE MOKe Jla CTaBa Upe3 MOANHCBAHE Ha
aHEKCH M AOIIBJIHUTEHHU ClIOpa3yMeHHd KbM Jorosopa ¢ Beanoxurensa /(I ,Hammonanmsa
koMnanuA , KenezonbpTHa HHPpPaCTpyKTypa®.

JApy:KecTBOTO He pasliojiara ¢ HEepCcoHaNl W TEXHHUKA 3a H3MbJIHEHME Ha JeHHOCTHUTE IO
JOTOBOpDHTE, & HAa OCHOBaHMWE HNOJUHCAHU aHekcu KbM CHoopasyMeHHeTO 3a OOemuHEHHE
NapTHbOPUTE yPeXaT paslpefesleHHe Ha AeHHOCTUTe IO U3IIbJIHeHHeTo Ha Jlorosopa ¢
Beanoxuress.

2. Pe3yJaTaTH OT ieifHOCTTA
- IIpuxomm

IIpuxogure Ha APYXKECTBOTO 3a 2025 I'. B pasMep Ha 3 005 X. JIB. ¢a OT U3IIbJIHEHHE HA
IOTOBOpA, cKItoueH Mexzy , KP Ceore® 1331 u JI1 ,Hamuonanna kommanus , Kenesomrsraa
nHdpacTpyKTYypa“, a UMEHHO:

[Ipuxogute GesieskaT HaMaJIeHHE CIPIMO PeUTH3HPAHUTE IIpe3 IPEIXOHUA OTIETEH IIEPUO]
- 729 X. iB. ¢ 312%. HamasieHmero ce AB/DKM Ha NOBUINEH 00eM Ha H3NBJIHEHH U
baxrypuparau CMP. B 2025 r. seliHOCT e oChbIIlecTBABAHA TIpe3 IsIaTa KaJleHAapHa rouHa.

- Pasxoau
Peanusupanute pa3xojiy ca 3a BbHIITHY YCIYTH. 32 2025 T. T€ €a 3 002 X. JIB., 33 2024 T — 729

X. JIB., KaTO ¥ TYK e IIPIJIOKUMO OOSICHEHUETO 3a OCBHINEeCTBsIBaHe Ha JIEHHOCT, OIKMCAH IIPU
ananusa Ha Ilpuxopure.

CtpaHuuya 2|3




»KP CBOI'E“ 1337
TI'oduwen doxnad 3a detiHocmma 3a 2025 2.

B pasxogute npe3 2025 I'. OCHOBEH € JleJla Ha PeaTu3upaHuTe e HHOCTH OT IOAM3IbIHUTEIH
Ha CMP - 3 002 x. 5iB.

[Tpe3 2025 . ca OTYETEHH PA3XO/IM OT HOAUIIIbIHUTENN Ha CMP — 729 X. JIB.

IIpes 2025 r. ,KP Cgore® JI33]l uma HampaBeHH 1 X. JB. (DMHAHCOBH PasXOiu, KOWUTO
IPeJCTaBIIABAT Pa3XoH 33 OAHKOBHU TAKCH.
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III. BakxHU CHBOUTHA, HACTBIIWIN CJI€J TOFUINHOTO CUYETOBOTHO NMPUK/IIOUBAHE

CpriacHo 3aKkoHa 3a BbBeXAaHe Ha eBpoTo B Pemybiuka brarapusa (3BEPB), cuurano ot 1
AHyapH 2026 T., eBPOTO cTaBa opUIINaIHA BAIyTa ¥ 3aKOHHO IIATEIKHO CPEACTBO B Bharaprs.
Odunnannuat obMeHeH Kypc e OIpeziesieH Ha 1,95583 JieBa 3a eBpO. BhBE:KIaHETO HA €BPOTO
kaTo odunuanHa Bamyra B PemyGnmxa — Bwarapus npencrapisiBa OPOMSAHA BBB
byExuyMoHanHaTa (OTYeTHATa) BajdyTa HA JIPy’KeCTBOTO, KOATO INe  OBIe OTpaseHa
IEePCIIeKTHBHO U He NIPe/ICTaBJIABA ChOUTHE CJle/l OTUETHUA IEPUOT, KOETO U3UCKBA KOPEKIHS
BB (DHHAHCOBHA OTUET 34 TOJUHATA, IPUKIIIOYBAIA HA 31 IEKEMBPH 2025 T.

Ha 28.02.2026 r. 3anouna cpBMecTHa BoeHHa oneparusa Ha CAIIl u Mspaen cpemry Hpau. B
pesyJiTaT Ha TOBAa Ia3apuTe IO CBeTa H3MUTBAT CHTPECEHHUS W HECUTYPHOCT, KAaTO MMa U
3HaYUTesIeH ePEKT BBPXy IeHWTe Ha eHepruiiHuTe NpoayKTH. KoHMIHKTHT MOXKe na mMa
CepUO3HO OTPaKeHHe BBPXy IJIo0aHaTA WKOHOMMKA W TOKasaTenu — WHOIAnus, PbCT,
6espaboTHna M APYTH.

IV. HayuHo uscienoBarejcka JedHHOCT

ﬂpy}KeCTBOTO HE OCBhIIECTBABA HAYYHOU3CJIEJOBATEJICKA I[efIHOCT.

V. IlepcnexkTuBHU 3a pa3BUTHE

KBbM BB3MOXKHOCTH 34 PeaJIM3HpaHe Ha HOBU ITPOCKTH.

[IpencrapisBaft:

/Bosau lenues




