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HOKJIAA HA HEBABUCHUMUA O/TUTOP
A0 CbAPY KHUITUTE
HA ,METPO CJIATHHA* 133/

Muenue

Hue wuseppmmxme ozxwmt Ha ¢unancoBus ortuer Ha L,METPO CJIATUHA“ I33]
(-[py>xecTBOTO®), CBABP:KALL OTYeTa 32 GUHAHCOBOTO CHCTOSTHUE KBM 31 IEKeMBPH 2025 T.,
OTYeTa 3a JIOXOJMTE M OTYeTa 32 BCeOOXBATHUA JOXOJ, OTYETA 38 IPOMEHHUTE B COOCTBEHUA
KanuTaa ¥ OT4YeTa 3a MapHYHHTe IMOTOUM 3a FOAMHATA, 3aBbPIIBaIa Ha Ta3H /JaTa, KAKTO 1
NOsACHUTEJHUTE MPHIOKEHHA KbM (UHAHCOBHA OTYET, CHIBPKAITH CHIECTBEHA
HH(OPMAIH 32 CIETOBOLHATA IIOJUTHKA U APYyTa MOSACHUTEIHA HHGOPMALIKs.

Ilo Hamre MHeHHe, NPWIOXKEHUAT (DUHAHCOB OTYET IPEICTaBS JOCTOBEPHO, BbB BCHUKHU
ChINECTBEHH acHeKTH, (GPUHAHCOBOTO ChCTOSHUE Ha J[PY:KECTBOTO KbM 31 JEKEMBDH 2025 I. U
Heropute (UHAHCOBH DE3YJITaTH OT JAEHHOCTTA W IapWYHUTE My IIOTOIM 3a TOAMHATA,
3aBbPINBAIA HA Ta3H JlaTa, B CHOTBETCTBHE ¢ MeX/IyHApONHUTE CTAaHAAPTH 3a (PUHAHCOBO
otuuTane (MC®O0), mpuetu ot EBponeiickus cyios (EC).

baza 3a n3pasaBaHe HA MHEHUE

Hre nspbpuInxMe HAIIHA OJMT B CHOTBETCTBHE ¢ MeXIyHAPOAHUTE OUTOPCKH CTAHAAPTH
(MOC). HammTe OTTOBOPHOCTH CBHIVIACHO T€3H CTAHJAAPTH €A OIHCAHH AOI'BIHUTEIHO B
pasfesia OT HaIlIKMA JOKJIaK, ,,OTTOBOPHOCTH HA OZIUTOPa 3a ouTa Ha ¢uHaHCcoBusA oTduer”. Hue
CM€ He3aBHCHMH OT JIpy>KecTBOTO B CHOTBETCTBHE ¢ MEKIYHAPOAHUSI €THUYEH KOAeKC Ha
NpOGECHOHANHNTE CYETOBOAUTENH (BKIIOYHTENHO MeXAyHADOOHHM CTaHAApTH 34
HeszaBHCHMOCT) Ha CpbBeTa 3a MEX/IyHAPOOHH CTAHAAPTA O €THKA 3a CUETOBOAHUTEIIH
(Komexca ma CMCEC), 3aegHO ¢ eTMYHUTEe HU3UCKBAHMSA, IPUJIOKHMH IO OTHOIIEHHE Ha
HAIUKA OJUT Ha (PMHAHCOBUA OT4YeT B Dbiarapus, KaTo HUe W3IIBIHHXME W HAIIATE APYTH
€TUYHU OTTOBODHOCTH B CBHOTBETCTBHe C Te3um mauckBaHusd v Komexca ma CMCEC. Hue
CYHTAME, Y& ONUTOPCKUTE JOKA3aTeJICTBA, IIOJIYIeHH OT Hac, Ca IOCTAThUHH U YMECTHH, 32 Ja
ocurypaT 6asa 3a HAIIETO MHEHHE.

Apyra undopmanua, pa3jiudyHa OT (PUHAHCOBUA OTYET U OAUTOPCKUA
AOKJIaZ BHPXY HETO

PBXOBOACTBOTO HOCH OTTOBOPHOCT 32 ApyraTa nHpopmaws. Ipyrata uHGOPMAII Ce ChCTOR
OT JOKJIAJ 3a AEHHOCTTA, H3TOTBEH OT PBHKOBOACTBOTO ChHIVIACHO IJIaBa cemma OT 3aKoHa 3a
CYETOBOZCTBOTO, HO He BKJII0OUBA (PMHAHCOBKA OTYET U HAIITUA ONUTOPCKY JTOKJIA]] BHPXY HETO.

Hamero MHeHre OTHOCHO QHHAHCOBHA OTUEeT He oOXBamja Apyrara HHMOpPMAIKI 1 HUue He
u3passABaMe KaKBaTo U Aa € opMa Ha 3aKJII0UYeHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ M3PHMYHO IIOCOYEHO B TOKJIAA HU U JIO CTEIIEHTa, IO KOATO € IIOCOUEHO.

B®B BPpb3Ka C Halllud OJUT Ha (I)I/IHE[HCOBI/IH OT4Y€T, HalllaTa OTTOBOPHOCT C€ ChCTOH B TOBA Ja
IpouereM apyrara I/IH(I)OpMaI_II/IH M TI0O TO3H HA4YHWH [Ja IIPEUeHUM JaJlu Tas3u JApyra
I/IH(i)OpMaI_[I/Iﬂ € B CbIIIECTBEHO HECHOTBETCTBUE C Q)HHaHCOBI/IS{ OTYET WJIK C HAIITHUTE IIO3HAHU,
HpI/I,E[O6I/ITI/I II0 BpE€ME€ Ha OAuTa, WIHA IO APYT HAYHH H3rJAekIa Ja CbAbPXKA ChUIECTBEHO
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HEeIlIpaBUJIHO OOKJIaJBaHE. B CJIy‘-I&fI ye Ha OaszaTa Ha pa60TaTa, KOATO CM€ U3BBPINHUIH, HHEC
AOCTUTHEM JI0 3aKJ/IIOYEHHE, Y€ € HaJIMLE CBHIICCTBCHO HEIIPABUIHO JOKIaJBaHe B Ta3H Apyra
I/IH(I)OpMaIJ;I/IH, OT HacC Ce H3HCKBa Ja AOKJIaABaMe TO3HU (l)aKT.

HamaMme KakBo Ja JOKJIaZiBaMeE B TOBa OTHOIIEHHE.

HdonsaHumeannu esnpocu, kKoumo nocmaesa 3a oJdokaadeane 3axkoHem 3a
cHemoeoocmeomo

B momreiiHeHNe Ha HaIUTe OTTOBOPHOCTH M JOKIanBaHe chriacHo MOC, o oTHOIIeHHe Ha
JOKJIajZia 3a AEHHOCTTa, HUe U3I'BJIHUXME U IPOIEAyPUTE, J00ABEHH KbM H3UCKBAHHUTE IIO
MOC, cpriacHo ,YKa3aHUA OTHOCHO HOBH M Pa3UIMPEHU OAUTOPCKHY AOKIAIA U KOMYHHKAIIM
OT CTpaHa Ha OfHUTOpa" Ha MpodeCHOHATHATA OPraHHU3AIINs] HAa PETUCTPUPAHUTE OLUTODH B
brvarapusa, HWHcTHTyTa Ha [AHIUIoMupaHuTe ekcrepr-cueropopurenau (UIEC). Tesu
IpOoIlelypy KacasAT MPOBEPKHU 3a HAIMUKETO, KAKTO K POBEPKY Ha popMaTa U ChIbPKAHUETO
Ha Tas® Apyra MHGOpMAIHUA ¢ IeJ Ja HU IIOAIOMOTHAT BBB (POPMHpAHE HA CTAHOBHILE
OTHOCHO TOBa JaJM JApyrata HMHGODPMAaIHAA BKJIIOUBA OMOBECTIBAHUATA M JOKJIAJBAHHATA,
npensupennu B I'1aBa ceiMa OT 3aK0OHa 33 C4€TOBO/ICTBOTO, NPIJIOKUM B Bhirapus.

Cmarnosuwe 866 8ps3Ka ¢ UA. 37, An. 6 0 3aKoHA 3a C4emo8odcmaeomo
Ha 6azaTa Ha U3BBPIIEHUTE NIPOIIE/YPHU, HAILIETO CTAHOBUIIIE €, Ue:

a) HMudopmanuAra, BKIIOUEHA B JOKJIaZla 3a JeMHOCTTa 3a (PMHAHCOBATA TOHHA, 32 KOATO €
H3TOTBEeH (PMHAHCOBHUAT OTYET, CHOTBETCTBA HA (DUHAHCOBUA OTUET;

6) JlowrambT 3a [eHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHMATA Ha IJ1aBa ceama OT
3akoHa 34 CYETOBOACTBOTO.

OTI‘OBOpHOCTI/I HAa PBKOBOJACTBOTO 3a (I)I/IHaHCOBI/IH oTuerT

PBKOBOLCTBOTO HOCH OTTOBOPHOCT 32 U3TOTBAHETO W JIOCTOBEPHOTO IIPE/ICTABAHE HA TO3HU
¢unancos order B choTBeTcTBHE ¢ MCPO, npuern ot EC u 3a Takasa cucremMa 3a BbTPEIIeH
KOHTPOJI, KAKBATO PBKOBO/ICTBOTO OIIpeZiesig KaTo Heo0XOIUMAa 38 OCUTYPSIBAHE H3TOTBAHETO
Ha (UHAHCOBH OTYETH, KOHUTO He CBHABPIKAT CBINECTBEHH HEMPABWIHM OTYUTAHHA,
HE3aBHCHMO JJIH ABJDKAINK Ce Ha M3MaMa HJIH Ipelnka.

IIpn m3rorease Ha (UHAHCOBHUA OTYET PHKOBOACTBOTO HOCH OTTOBODHOCT 3a OLICHABAHE
cnocobHOcTTa Ha /JIpyXKecTBOTO [a TPOABIKKA Ja (GYHKIMOHMpA KaTo AeHCTBaINo
IpENIpUATHE, OIIOBECTABAWKM, KOTAaTO TOBA € IPIJIOKHMO, BBIPOCH, CBBDP3aHU C
IPEAIONIOKEHUETO 3a HEeHCTBAIO NpPeAIpHATHEe M H3IMOJA3BaMKKM CcueTOoBOAHATa 0asa Ha
OCHOBATa Ha IIPEZIIOIOKEHHETO 32 IeYCTBAINO IPEIIPUATHE, OCBEH aKO PBHKOBOJCTBOTO HE
Bb3HAMEPABA Ja JUKBUAMDA JIpy>kKecTBOTO WJIM Ja IIPEeyCTAaHOBH JeHHOCTTa My, WJIH aKO
PBKOBOJICTBOTO Ha IIpAKTHKA HAMA Apyra aJITePHATHBA, OCBEH J]a IIOCTHIIH 110 TO3M HAUMH.

OTroBOpHOCTH HA OAUTOPA 3a OAUTA Ha (PUHAHCOBUA OTUYET

HamwuTe nenu ca Aa HNOMydUuM pasyMHA CTelleH HA CHATYPHOCT OTHOCHO TOBA HAaJIH
(GuHAHCOBHAT OTYET KATO IIAJI0O HE CBHABPIKA CHINECTBEHW HEIPABUIHHM OTIHUTAHHUS,
HE3aBUCHMO JaJIi IbJDKAIY ce Ha U3MaMa MM IPelllka, U a U3/1aJIeM OMUTOPCKH JOKJIAI,
KOWTO Jla BKJIIOYBA HALIETO OJUTOPCKO MHeHHe. PasyMHaTa CTelleH Ha CHIYPHOCT € BHCOKA
CTEIEH Ha CUTYPHOCT, HO He e TapaHIud, 4ye OAUT, U3BbpIiieH B choTBeTcTBHe ¢ MOC, BUHAru
Ile pasKpHBa CHINECTBEHO HENPAaBUIHO OTYUTAHe, KOTaTO TaKOBa ChInecTByBa. HempaswiHu
OTYHTAHHA MOTAT Jla BBb3HMKHAT B Pe3y/ITaT HAa KM3MaMa WU TpeIlika W ce CYUTAT 32
ChILECTBEHH, ak0 OM MOIVIO pa3yMHO [ja ce O4akBa, 4e Te, CAMOCTOATEJHO MU KaTo
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CbBKYIIHOCT, Orvixa MOIJIH JAa OKaXaT BJ/IIHAHUEC BBPXYy HKOHOMHUYECCKHTE pEIIeHHA Ha
HOTp€6I/ITeJII/ITe, B3¢MaHH Bb3 OCHOBA Ha TO3H (l)I/IHaHCOB OT4YeT.

Karo gact oT OoouTa B CbOTBETCTBHE C MOC, HHE H3II0JI3BaME HpO(i)eCI/IOHaJIHa IIpENECHKAa U
3alra3BaMe HPO(I)GCI/IOHaJIeH CKECIITUIIU3BM 110 BpEM€E Ha ICJaIUA OUT. Hue cpbimo Taxa:

— HAeHTH(UIEPaMe U OlleHABaMe PHCKOBETE OT ChINECTBEHH HEIPABUIHKA OTUUTAHNSA BHB
GHMHAHCOBHA OTYeT, HEe3aBUCHMO JajJld [Jb/DKAId Cce Ha H3MaMa WIH TIpeIKa,
paspaboTBaMe W H3I'BJIHABAME ONUTODPCKU MPONEAYPH B OTTOBOP HA TE3M PHCKOBE U
NOJIydaBaMe OJMTODCKH JOKas3aTeJICTBA, KOHTO Jia ca JOCTaThYHW M YMECTHH, 3a Ja
OCHUTYpAT 6a3a 3a HAIETO MHEHHE. PHUCKBT /1a He O'bjie pasKPUTO CHINECTBEHO HEIIPABUIHO
OTYHTaHE, KOETO € Pe3yJaTaT OT U3MaMa, € II0-BUCOK, OTKOJIKOTO PHCKA OT CHUIECTBEHO
HeIIpaBUJIHO OTYHUTAaHE, KOETO € pe3yjaTaT OT Tpellka, ThbH KaTOo M3MaMaTa MOXKe JAa
BKJIIOYBA TaWHO cIIOpasyMaBaHe, darmudunupane, IpeJHAMEPEHH IIPOIYCKH,
U3ABJICHUA 32 BbBeXKJaHe Ha OJWUTOpa B 3a0iy:K[eHHe, KaKTO U NpeHeOpersaHe WM
3a00MKaJIAHE HA BBTPEIHNUSI KOHTPOJI;

— TnoJiydaBaMe pasbupaHe 3a BBTPENIHHs KOHTDOJI, HMAI OTHOIIEHHE KBM OAUTA, 3a Ja
pa3paboTHM OJUTOPCKU INPOLEAYPH, KOWTO Ja Ca MOAXONAIIHM IPH KOHKDETHHUTE
obcroATesIcTBa, HO He C IleJI HM3passgBaHe HA MHEHHE OTHOCHO e(eKTHBHOCITA Ha
BBTPEIIHNA KOHTPOJI Ha JIpyKecTBOTO;

— OlleHABaMe YMECTHOCTTa Ha H3II0JI3BaHUTE CUETOBOZHH IIOJIMTHKH M Pas3yMHOCTTa Ha
CYETOBOAHUTE NIPUOIN3UTETHY OIEHKH U CBBP3aHUTE C TAX OMOBECTSABAHMUsA, HAIIPABEHU
OT PBKOBOZICTBOTO;

— JOocCTUTaMe [0 3akJlodeHHe OTHOCHO YMECTHOCTTa Ha W3MOJ3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha cYETOBOZHATA 6a3a Ha OCHOBATA HA MPEATIONIOKEHUETO 3a AEHCTBAIIIO
NpeAnpUATHE U, Ha 6a3aTa Ha NOJIyYeHUTe OJUTOPCKHU JOKA3aTEJICTBA, OTHOCHO TOBA AAJIH
€ Ha/IuIe ChIIeCTBeHa HECUTYPHOCT, OTHACAINA Ce JI0 CHOUTUSA WK YCIOBHSA, KOUTO OHXa
MOIJIX /ia IIOPOJAT 3HAUUTEJIHW ChbMHEHUA OTHOCHO crocoOHocTTa Ha JIpy:KecTBOTO Z1a
OPOABKH Ja (PYHKIIHOHMpa KaTo JeHCTBaIio IpeAnpusaTHe. AKO HUE HOCTHTHEM J0
3aKIIOYEHNUE, Y€ € HAINIE ChIIECTBEHA HECUTYPHOCT, OT HAC Ce M3UCKBA JIa IIPUBJIEUYEM
BHHMAaHWe B OJUTOPCKHUA CH JOKJA/, KbM CBBD3aHHUTE C TA3KM HECHTYPHOCT OIIOBECTSBAHUA
BbB (DMHAHCOBMA OTUeT WIH B CJIydall de Te3M OIIOBECTSBAHUA ca HeaJeKBaTHH, Ja
MoguduIupaMe MHEHHeTO cH. HammTe 3axilioueHus ce OCHOBAaBAT HA OJUTOPCKUTE
TOKa3aTeJsICTBa, IOMy9eHH A0 /laTaTa Ha OAUTOPCKUA HU JOKIa/. Bhaemu chOuTHsS MK
yesroBuss  ofade MoraT JAa CTaHaT nOpuuydHa JIPY)KeCTBOTO [Jla IPEyCTaHOBH
(GYHKIMOHHUPAHETO CH KaTo JIEHCTBAIO NPe/IIPHUATHE;

— OULeHABaMe IJIOCTHOTO IIpe/iCTaBAHe, CTPYKTYpa U ChAbp:KaHuE Ha (UHAHCOBUS OTYET,
BKJIIOUHTEJIHO  OIIOBECTABAHMATA, M JaId  (PUHAHCOBHUAT OTYET TPEJCTaB:A
OCHOBOIIOJIATAIIIATE 3a HETO CAeJKU U CHOMTUSA 10 HAYKMH, KOMTO [IOCTHIA JIOCTOBEPHO
IpesiCcTaBsAHE.

Hue koMyHHKHpaMe ¢ pbKOBOJCTBOTO, HApes, ¢ OCTaHaINTe BBIIPOCH, IUVIAHUPAHIA 00XBaT U
BpeMe Ha HU3IbJIHEHHE Ha OJIUTa M CBINECTBEHUTE KOHCTATAIIMK OT OJNTa, BKJIIOUHTETHO
CBHINECTBEHN HEOCTAThIH BbB BBTPEIIHHA KOHTPOJ, KOUTO HAeHTUQHUIIpaMe 110 BpeMe Ha
U3BBPIIBAHUSA OT HAC OJTUT. r

OpuTOPCKO APYHKECTBO Kasxun AnnocTosioB
»wIlapxbp Pecen bparapua“ EQO/I, per. N2 195 Yopasurea
rp. Copusa 1505, 6ysa. Cutuaxkoso NC 23, eTak 5 Peruncrpupasn ogurop,

28 ammpmt 2026 1. OTTOBOPEH 3a O/{UTA




~METPO CJIATUHA" 133 /]

PHMHAHCOB OTUET 3A I'OJAMHATA SABDBPIIBAIIIA HA 31.12.2025

®UHACOBHAT OTYET 3a TOAWHATA 3aBbhpIIBalla Ha 31.12.2025 I'. OT CTPAHHUIA 1 10
CTPAaHUIIA 41 € OI00PEH M MOANHKCAH OT MMeTo Ha ,Merpo Caaruna® JI33]] ot:

IIpeacrasaaBani: ChcraBuTen:

boan Croanos [le1ueB Mapusa CredpanoBa MapkoBa




METPO CVIATUHA N33/
OTYET 3A PHTHAHCOBOTO CBCTOAHME KbM 31.12.2025 roquHa TR CE

Iipuio:xenue 31.12.2025T. 31.12,2024 T.
AKTUB BGN'oo0 BGN'oo0
HeTexyumy akTuBH

HeTekyIuu ThproBCKU B3eMaHUS 1.1 2013 1075
OBmio rerexymu v I
Texymu akTHBH

TexylH ThproBCKY B3eMaHUs 1.2, 2411 4796
Iapu 1 napuYHY eKBUBAJIEHTH 1.3. 10 11

00110 TEKYIIH AKTHBI

4434

Cyma Ha akTHBA

Ipuaosceruama om cmparnuudss Jo/epfplpiiie gt-eanepasdeana wacm om GuUHAHCOBUA ONMEM.

IIpeacrasasBamg:
Bosan CroaHos /lesrues

ChcraBuTeI:

KaymH AIrocroJ1oB - yirpaBuTeJi, pErHCTPHPAaH OJUTOP, OTTOBOPEH 334 OIUTA
Codus, 28 arpui 2026 1.




METPO CJIATUHA A33J
OTYET 3A PMTHAHCOBOTO ChCTOAHMUE xbM 31.12.2025 rONHA - IPOIBbIKEHHE

IMpunoxenue 31.12.2025T. 31.12.2024 1.
COBCTBEH KAIINTAJI 1 ITACUB BGN'ooo0 BGN'oo0
CoGerBeH Kanurasl
PuHaHCOB pesysarar 1.4.1. 2 3
Harpynanu neuan6u/zary6u 3 -
IMeuan6a/3aryba 3a roguHaTa (1) 3

06uo cogerservarmran 8 _§ - § ]

Herexymu macueu
HeTeky1i ThproBCKH 3abJIKEHH 1.5. . 2 012 1075

I BT T

- 1.6 2 420 4804
I
4434

0610 HeTeKkyIi ITACUBU

Texymu macuBu
TeKylly ThProBCKH 3aXbJKEHUS

00110 TeKyU IACHBIH

IIpencrasiiaBani;
Bosau CrosasHoB /lestueB

CbcraBuresr:
Mapusa Credpanosa Maps

Opurop: ' - A 6&/ :
IMapxbp Pheea buarapua EOO/I - onuropcko apy:xecreo, per. NC 195
Kanun AmOCTO0JIOB - yIIpaBHTeJI, PErMcTPpUpaH OAUTOP, OTTOBOPEH 34 ONMTA

Codus, 28 anpuia 2026 r.




METPO CJIATHHA 1133/
'OTYET 3A JOXOJUTE 3a 2025 rToguHA

2025T. 2024T.
TIpuiosenne BGN'oo0 BGN'oo00
IIpuxogu
IIpuxodu no dozoeopu ¢ KaueHmu 2.1.1 17 449 21923
IIpuxonu 110 CTPOUTETHH AOTOBOPH 17 449 21923
I YT
Paszxoau
Pasxodu no ukoHoMuuecKku eaemeHmu (17 450) (21 920)
U3mon3BaHu CypPOBHHH, MaTepUaad 1 KOHCYMaTUBH
Pasxozu 3a BRHIIHH YCIYTH 2.2.1, (17 450) (21 920)

OGmo pasxoau Ges pasxo[ 3a FAHBIA ] (17 450) (21 920)
T I
.

(1)

ITeyanta/3aryGa

1)

Z

4

IIpeacrasaasany:
bosan CroauoB Jexues

CheraBuTea:

~
Mapusa Credanopa Mapkxosa

Opurop:
ITapxsp Peces Brarapua EOO/ - oguTopcko apy:xkectBo, per. NC 195

Kaaus AIIOCTOJIOB - yIIPABUTEJI, PETHCTPHPAH OAUTOP, OTTOBOPEH 3a OAMTA
Codus, 28 anmpuia 2026 r.




METPO CJIATUHA 133/
OTYET 3A BCEOBXBATHHA T0XO0/ 3a 2025 roauHa TR CE

2025 T. 2024 T.
Ipuioskenue BGN'ooo BGN'oo00

IMTeuan6a/saryGa ()

001y BCceodXBaTEH JOXOX

IIpexcraBaaBaur:
Bosau Croauos [deruen

CeeraBuTeI:
Mapuns=a Credpanosa Map

Opurop: / ‘
Ilapxbp Pueen buarapusa EOO/I - oxuTopcko apyskecTEo, per. N2 195
KaJsimH ATI0CTOJIOB - yIIPaBUTEJI, PETHCTPHUPAH OQUTOP, OTTOBOPEH 34 OAUTa
Codus, 28 anpii 2026T.




METPO CJIATUHA 1331, E
OTYET 3A ITAPHYHUTE ITOTOIINA 3a 2025 roausa TR c

2025T. 2024 T.
BGN'ooo0 BGN'ooo

IlapyyHH DOTOUM OT OII€PATHBHA AeHHOCT

ITocThiuteHUs OT KOHTPAareHTH 15 839 19 665
Tlnamanysa Ha KOHTPareHTH (15 839) (19 653)
IToTomnu 3a nepcoHAT U COLMAIHO OCUTYPABaHe, HETO (1) (1)

[InaTern marsny (663 KOPHOPATHBHY JAHDI ) (1)

HeTHY NapUYHI IOTOOH OT ONEPATHBHA ACITHOCT

HeTHO N3MeHeHe HA NAPUIHUTE CPEICTBA 1 IIAPHIHITE
eKEHBAJIEHTH (€)) 10

ITapHyaHU CPEACTBA M HAPHYHU €KBUBANEHTH HA 1 AHyapH

IIpeacraBasaBam:
Bboax Croanos /letues

CecraBuTEd:
Mapua Credpanosa Mapros

Opurop:

Kama ATIOCTOJIOR - yIIDaBUTEJI, PETHCTPUPAH OJUTOP, OTTOBOPEH 3a OJHTA
Codmnsa, 28 anpmwir 2026T.




METPO CJIATHHA 1337 TRACE
OTYET 3A IPOMEHHTE B COBCTBEHHA KATIUTA/I KbM 31.12.2025 FOAUHA

Hampynanu O6wo
neuaabu/ cobcmeen
3azyou Kanuman
BGN'o00 BGN'ooo

Caio 1o 31.12.2023 1. TR T
TIpOMCHIL B COBCTRORNA KAIHTA 38 2024 .

Apye eceobxeameH 00x00 - -

IHeuanba /3az2y6a 3a nepuoda 3 3

OOGIy BCceoOXBaTEH IOX0M, 32 2024 T.
Casifio KbM 31.12.2024 I.
TIpoMeHU B COGCTREHUSA KATTUTAJ 34 2025 I'.

Apyez eceobxeameH 00x00 - -

ITeuaaba /3azy6a 3a nepuoda 1) (1)

O0ny BceoGXBaTeH JOXO0 34 2025 T.

Canpgo wbM 31.12.2025 T. _

dunancosusn omuem.

IIpencrasasBamm;:
bosau Croauos /leaues

CscraBures:
Mapus Crepanosa Mapkoss r~
Onurop: / , %Q
ITapxbp Pucen Buarapua EQO/I - oxuTopcko apy:x€erso, per. N2 195

Kaxun A10CT0J10B - yIIpaBHUTE I, pETUCTPUPAH OAUTOP, OTTOBOPEH 34 OUTA
Cobdmusa, 28 anpui 2026 T.




,METPO CJIATHHA® /1331
IIpunoxeHnsa KbM TOAUIEH (QUHAHCOB OTYET 34 2025 TOAMHA T CE

I. O60ma wHpoOpMaNusa, CUETOBOAHA IIOJUTHKA, W3XOAHU
IMOJIOKEHHU

1. O6ma undopmanus 3a APyKECTBOTO

~Merpo Cnatuna“ JI33]1 e yupesneHo Ha 23.08.2021 r. [IapTHROPU B APY:KECTBOTO ca ,, Tpeiic
I'pyn Xong* Al — ¢ 50% yuactue u ,Bmig JIa6“ EOOJ] — ¢ 50% yuacrue. JIpykeCcTBOTO €
perucrpupano B peructsp bysncrat ¢ EMK 180804772. Cenanuriie, agpec Ha perucrpanus u
yiupasienue e: rp. Copusa 1408, ya. ,,Hukoma Ob6pasomucos” NQ 12.

IIpenmeTsT B OCHOBHaTa AeHHocT ca: CTPOMTENICTBO HA NOJA3eMHH M HA3€MHH PEJICOBHU
IbTHINA.

IpyxecTBOTO € 0OpasyBaHO CHC CPOK IO 3aBBPIIBAHE ¥ HM3THYAHE HA TapaHIMOHHHTE
CPOKOBe Ha O0€EKT:

»<JIDOEKTHpaHe U CTPOMTEJICTBO HA y4YacTBbK OT TpeTa MeTponuuuia or yia.lllumka, mpes
kBapran CiatuHa, no Oyn. llapurpazcko Imoce ¢ mIeCT METPOCTAHHMM IO 060cobeHM
nosunuu® B yacrra no Ob6ocobena mosumusa N2 — ,TIpoeKTHpaHe H CTPOMTENCTBO Ha
METPOyJacTBK OT KM 1+904.00 Io KM 3-460.00 c¢ aBe mozpsemMuu merTpocTannuu ( MC3 u
MC4) 1 MexaycTaHIIMOHHA BEeHTWIAIMOHHA ypen6a“

1.1. YmnparjieHHe Ha JPYyKECTBOTO

Bozem naptab0p B ,MeTtpo Cratuna“ JI33/1 e ,, Tpeiic I'pyn Xoan“ AJl.
ITpencraBrasamy apy:xecTBoTo ca: bosta CtosHoB Jleruen

1.2, [Ipyra uadpopmanua
CrcraBuren Ha ¢punancoBud otuet: Mapua Credanora Mapkosa

Omurop: Ilapxsp Pucesn Briarapus EOO/L — onutopcko apyxecTBo N2 195,
ObcryxBama 6anka: [ICK EAJ] rp. Codus

ObxBar Ha ¢uHancoBus oruer: OUHAHCOBHAT OTYET € HHAUBUAyaJIeH OT4eT Ha
IPeANpuATHeTO obXBalla Iepruoza TOAUHATA, 3a0YBalia HA 01.01.2025 I. U 3aBbpHIBaITa
Ha 31.12.2005T.

Ilepuop Ha cpaBHHTeNHAaTa HHPOPManuA — IpeaxofeH mepuox : ['oguHaTa, 3anodyBarma Ha
01.01.2024 I. A 3aBHPIIBAIIA HA 31.12.2024 T

Hata Ba GUHAHCOBUS OTYET : 31.12.2025 T.
2. CyeToBOHA NOJIUTHKA — ChIllecTBeHa HHpopMaIusa

2.1. baza 3a u3rorBgHe Ha (l)I/IHaHCOBI/ITe OTUYECTH

OuHAHCOBHUTE OTYETH Ha JIpy:KecTBOTO ca M3TOTBEHH B CHOTBETCTBHE ¢ MeXKIyHApOAHUTE
cranzapTu 3a puna"coso oTuurane (MCPO), mpuetu ot Komucusara na EBponelickus cbros.
Te BrMIOuBaT CcraHAapTH 32 (GUHAHCOBO OTYWTAHE W OT TBHAKYyBaHuWS Ha Komwurera 3a
pazacHerna Ha MC®O (KPMC®O), onobpenu or ChBera o MexayHAPOAHH CUYETOBOLHU
craagapra (CMCC), u MexayHapogHHTE CYETOBOJHU CTAHAAPTH W TBHAKYBAHHATA Ha
Ilocroaauua koMureT 3a passacHABaHe (ITKP), omobpenu or Komurera mo Me:xayHapomHu
cuetoBogHU cranaaptu (KMCC). MC®PO, nupuetu ot EC, e 06HIONIPHETOTO HAUMEHOBaHKE HA
paMKaTa ¢ o010 pelHa3HaAYeHHe-CIeTOBO{HA 6a3a, eKBUBAJIEHTHA HAa PaMKaTa, BbBEJCHA C
neduHADMATa CcbIIacHO § 1, T. 8 or JonbanuTenHuTe pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO II0/i HAUMEHOBAHUeTO ,MexxryHaponHu cyeToBoinu cranmapt’ (MCC).
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CueroBozinata monutvka Ha Merpo Cnarmua JI33]] e paspaboTeHa B CHOTBETCTBHE CBHC
3axoHa 3a C4eTOBOJICTBOTO ¥ MeXK/IyHAPOIHUTE CTAHAAPTH 32 (DUHAHCOBY OTUYETH.

C’I)IIIeCTBeHI/ITe CHeTOBOAHH IIOJIMTUKH, IIPpHWIaraHd IpH H3TOTBAHETO Ha TO3H (l)I/IHaHCOB
OTYET, Ca IIPEACTaBCHHU IIO-A0JIY.

JpyxecTBoTO IpHjIara cjaefHUTe HOBU CTaHAAPTH, U3MEHeHUA U passacHeHus KpM MCPO,
paspaboTeHU u NMyOsiuKyBaHU OT ChBeTa 1O MEXIYHAPOJAHU CUETOBOAHU CTAHIAPTH, KOUTO
uMaT eQeKT BbpXy (PHUHAHCOBHA oTdeT Ha JIpy:KeCcTBOTO U ca 3aBbJIKUTENIHU 33 IpUJIaraHe
OT TOAMIITHUA [IEPUO], 3aII0YBAI HA 1 AHyapu 2025 T.:

MCC 21 E¢dpekTH OT IPpOMEHH B OOMEHHUTE KypcoBe (B CWia 3a TORUIIHY [IEPUOIH,
3aII09BaIliK Ha WIY CJIef] 01 AHyapu 2024, B EC oT 01 siHyapu 2025)

C mpomeHHTe ce BBBEXKIAT HU3UCKBAHUA 32 MPEAIPHATHUATA A IPHUIATAT HOCIeJOBaTeIEH
IOZIXOZ| IIPX IIpelleHKaTa JalId Ja/ieHa BajdyTa € KOHBEPTHUpYeMa B ApPYyTa, ChOTBETHO, MIPH
olpeZiesisiHe Ha IIPWIOXKUMUA 0OMeHeH Kypc, KaKTO U 32 HEOOXOAMMUTE OIOBECTABAHUA B
Ta3Hd Bpb3Ka.

CranzapTu, H3MEHEHUA U Pa3saCHEeHUA, KOUTO BCE Olle He ¢a BJIE3/JH B CIJIA U He
ce mpuiarar oT Ho-paHHa jara ot [IpyxecTBoTo

KbM pataTa Ha of0OpeHHETO HA TO3U (DHHAHCOB OTYET HAKOA HOBU CTAHAAPTH, H3MEHEHHUS U
pasfAcHeHUs KbM ChIIeCTBYBAIIK BeUe CTAaHIAPTH ca IIyOJIMKyBaHH, HO He ca BJIE3JIH B CIJIA U
He ca OWIK IPUJIOXKEHH OT II0-paHHa AaTa om Jpyicecmeomo.

MCPO 9 ®PunancoBH HHCTpyMeHTH u MCPO 7 dHHAHCOBU WHCTPYMEHTH:
OmoBecTaBaHe (B cuja 3a TOAUIIHY ITEPUO/H, 3aTIOUBAIIY Ha UK CJIe/] O1 SHyapH 2026)

M3MeHeHuATa 3acATaT ypeXkJaHETO Ha 3aAb/DKEHHs, uYpe3 CHCTEMH 3a eJeKTPOHHHU
pasIUIaliaHusA, KaKTO M OLEHABAHETO HAa XapaKTEPUCTHKATE HA JOTOBODHHTE IAPHUYHH
HOTOITH, BKJIIOUHUTETHO Te3U ¢ €KOJIOTHYEH, COIMAIEH U YIPABIEHCKH acekT. C IpoekTa ca
IpOMEHEeHH U M3UCKBAHUATA 32 OIIOBECTSABAHE II0 OTHOIIEHNE HA KAIMTAIOBH HHCTPYMEHTH,
OIIpe/IeNIeHH TIO CHPaBeA/IMBa CTOHHOCT IIpe3 IPYr BCeOOXBATEH JOXO, C KOETO ca No0aBeH!
U3HMCKBAHUA 32 OIOBECTABAHE HA YCIIOBHOCTH, KOMTO HE €A CBHP3aHU C KPEJAUTHU PUCKOBE U
3aryom.

T'opgnuau mogoopenus Usnanue 11 (2024) (B cuwia 3a TOAUIIHE HEPUHOLH, 3aII0UBALITH
Ha WU cJIe]T 01 AHyapu 2026)

[Honobpenusara 3acarar: MCOO 1 OTHOCHO OTYHTAHE HA XePKAPAIIH WHCTPYMEHTH IPEU 1
cnen npemuHaBa"eTo KbM MC®O c pasmupeHa npenparka KbM ChOTBETHUTE KPUTEDHUU B
MC®O 9; MC®O 7 BBB BpB3Ka C Iperu3upaHe Ha OIOBECTABAHUATA Ha HeHaGIIOmaeMu
JIAHHU 32 CIIPaBeJINBUTE CTOMHOCTH IIpU OTIIHCBaHE HA aKTHBH C IIPOB/IKABAIIO yIaCTHE,
NOACHEHHA BbB BDPB3KA CBC CIpaBeJjiMBaTa CTOMHOCT M IieHaTa Ha CJeIKata OpH
I'BPBOHAYAJIHO ITPU3HABAHE, KAKTO M H3MEHEHHUS B H3UCKBAHUATA OTHOCHO OIIOBECTABaHe Ha
xkperuteH puck; MCPO 9 BBB BpB3Ka ¢ JOUBJIHEHHA B IPEIPATKUTE OTHOCHO IIPHU3HABaHE U
OTIINCBaHe HA JIU3WHIOBH 3aAb/DKEHMA, KAKTO M IO OTHOMIEHHE HA IIeHa Ha COeJKUTE U
oIrpesiesiTHeTO U B choTBeTCcTBHE ¢ MCOO 15; MCPO 10 ¢ JOTbIAHEHNS B MOACHEHHSATA B
OIpeZie/IeHNeTO 3a (PaKTUUECKH areHT; MCC 7 — TepMHHOJIOTHYHA IPOMAHA, CBBP3aHa C
OPEaXOAHN U3MEHEHUA.

MC®O 9 PunHancoBu HMHCTpyMeHTH U MCPO 7 PMHAHCOBH HMHCTPYMEHTH:
OmnoBecTaBaHe (B crjla 32 FOAUINHN IEPUO/HU, 3aII0YBAIIY HA WM CJIeZ] 01 THyapH 2026)

C usMeHeHHATa Cce MOACHABAT pa3nope/:[61/ITe BBB BPB3Ka C AOTOBOPH 3a JOCTaBKa Ha
CHEpPrud oT BBH300HOBIEMH HU3TOYHHIIN U Ca ,H06aBeHI/I H3WUCKBAaHHA 3a OIIOBECTABAHE.
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T'opuamuan Hogo0peHua U CTaH aPTH, KOMTO €A B CHJIA 3a CJeABaId MEPUOIN U
Bce olle He ca npueTH oT EC xbM Kpas Ha mepuojga:

MC®O 18 IlpeacraBane Ha (PpUHAHCOBU OTYETH (B CHla 3a TOAMIIHK IEPHOMH,
3aII0YBAINY Ha WJIH cJief] 01 SHyapH 2027)

C npoekTa ce BbBeXIa HU3IAIO HOB CTaHAAPT, KoiTo ma 3amenu MCC 1 IlpexcraBsue Ha
¢bunHaHcoBH oTueTH. llesnTa Ha HOBHA CTaHJAPT € Jia ce IOZOOpH KadvyecTBOTO Ha
GbUHAHCOBOTO OTYMTaHe, Upe3 HOBH M NOXOODEHH H3HUCKBAHHA 3a IpEACTaBAHE W
OIIOBECTABAHE BbB (PMHAHCOBUTE OTUETH € OOIIO IIpeiHA3HAUEHHE, C KOETO Jla ce TapaHTHPA,
4e Te NPEeCTaBAT BAPHO H yMECTHO aKTUBHUTE, TAaCUBUTE, COOCTBEHHUS KATIUTA, IPUXOLUTE U
pasxozute Ha npeanpuatuaTa. MCPO 18 me npepasriexna usLsio pasmopeadute va MCC
1, a e (pOKyCcHpaH BBPXY B OTUETA 3a IedasIdaTa WiH 3arybaTa, KaTo ca BbBEICHH H3UCKBAHUA
3a Ipe/CTaBAHE Ha ONpeAe/ieHH MeXIWHHU CyMH UM HOBH NIPDUHIMIIN 3a arperupaHe H
JesarpervpaHe Ha JaHHM M HHOQOpMANudA, KaKTO W 32 OIOBECTABAHE HA MEPKH U
NOKa3aTejid, OIpeNesieHH OT DPBKOBOICTBOTO. HesaBHCHMO OT IIPOMEHWTE, HSIKOH OT
pasnopenbute Ha MCC 1 ca 3anasgar, a apyru ce npemecrsaT KbM MCC 8 u MC®O 7.

MC®O0 19 IpniepHH ApyxKecTBa 0e3 IyOJHYHa OTYETHOCT: OIOBecTABaHe (B cria
3a TOAMIITHY IIePHOH, 3alI0YBAINK Ha U CJie) 01 SHyapu 2027)

[enra Ha IpoekTa € Ja ce BBBeNe OOJEKYEeH DPEXHUM Ha OTYETHOCT 3a OIpelesieHHu
(momycTHMM) JBIIEDHH [DYXKeCTBa, KAaTO IO3BOJIABA IIPIJIAaTaHE Ha M3MCKBAHHATA 34
npusHaBaHe u onenasaHe 1o MCPO, HO cbc ChKpaTeHU H3UCKBAHWSA 3a IIPE/CTABSHE H
onopecraBaHe. CTaHAAPTHT NeMW Aa HAMAIH a[MUHHCTPAaTHBHATA W HEIPOIOPIMOHAIHA
TEKeCT IIPH M3TOTBAHETO Ha (PMHAHCOBY OTUETH Ha NPEANPHUATHSI, YHUTO IIeHHU KHIDKA He
ca IyGINYHO THPTYeMH X KOUTO He ca GHHAHCOBH HHCTHTYIIUH, KATO CHIIEBPEMEHHO 3ala3u
IOJIe3HOCTTa Ha mH(OpManuATa 3a norpebduresute. CTaHIapPTHT IPENOCTaBs BB3MOMKHOCT
3a MOANbPKAaHe HA €JMHHHU CUYETOBOAHM DETHCTPU, CHhBMECTHUMH KAKTO C M3MCKBAHHUATA Ha
rpynara, Taka M C BBHIIHHTe IoTpebuTtenu. BopBenenure oOseKueHUs ca JOMyCTHMH 3a
OBIIEPHH ApyXkecTBa 0e3 IyOsIMYHA OTYETHOCT, UUUTO MPEANPUATHA-MAUKA H3TOTBAT
My O/IMYHO JOCTBITHH KOHCOJMUAMPAaHH (DMHAHCOBH OTYETH, H3TOTBEHH ChIyiacHo MCPO.

MC®O 19 /Is1mepHu py:KecTBa 0€e3 MyOoIMYHA OTUETHOCT: onoBecTasaue (B cuia
3a TOAUIITHY [IEPHOH, 3AII0UBAIIY HA WIU CJIel, 01 SHyapu 2027)

C msmenerHuara B MC®O 19 ce AOIBIBAT I'BPBOHAYAIHO 3aJIOKEHUTE OOJIEKYEHHUA 3a
IpefcTaBAHE U OIOBECTABAHE IIPH OTYUTAHETO Ha JOIYCTUMUTE JBIIEPHU APYKECTBA, KATO
ce 00XBalllaT U3UCKBAHUATA HA AeficTBamure MCPO mexay peBpyapu 2021 1 Mai 2024 T.

MCC 21 EdpexTy OT npOMEHH B OOMEeHHHTE KypcoBe (B CHIa 3a TOIHMIIHU IEPUOIH,
3aI09BaId Ha WIH cJIef O1 AHyapu 2027)

N3MenenuATa B CTaHIApTa YTOYHABAT pefia 32 IIPeBAIyTHpPaHe, KOraTo IPEAIpHUATHE
npencraBA (QUHAHCOBUTE CH OTYETH BBB BAIyTa HA XUIEPHHEIIANMOHHA HKOHOMHKA, a
byHKDHOHa/IHaTa My BajgyTa (WM Tasw Ha UyKIeCTpaHHA [AEeWHOCT) He € Ha
xuneprHQIAIMOHHA HKOHOMUKA. llenTa e ga ce yenHakBu HpaKTHKaTa U a ce IOBHIIIM
IIOJIE3HOCTTA Ha IIpe/icTaBAHaTa HHQPOPMAIUA II0 MKOHOMHUUYECKH e(DEeKTHBEH HAYKH.

2.2. [leiicTBamio NpeaNpPUATHE

®duHaHCOBUAT OTUET Ha JIpy>KecTBOTO 3a Iepro/ia, IPUKJIIOYBAIT HA 31 AeKEMBPH 2025 T., €
U3roTBeH Ha Oa3aTa Ha IPUHITHIIA HA AeHCTBAIIO HPEIIPUATHE.

PBbKOBOACTBOTO TeKymo HabyofaBa BB3MOXKHHTe OwsHec ¥ (DUHAHCOBM DPHCKOBE 3a
HpyxecTBOTO, M CIIOpEZ, OLEHKATa HAa TAXHATA 3HAYMMOCT OOMMCIA H/WIM TpeaipueMa
JeHCTBHA.
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2.3. HpOMeHI/I B CdeToBOJHAaTA ITOJTMTHRA
B'bsaneTaTa CUHETOBOZHA IHOJUTHKA € IIoWIeNOBaTeJIHa ¢ IpuwjaraHaTra mnpe3 npegxogHara
rognHa, C U3KJIIOYECHHE Ha e(beKTI/ITe OT BJIE3JIUTE B CHJIa HOBU CTaHJAPTH ¥ U3HUCKBAHHATA,
KOHTO Cce nprjiaraT NepPCrieKTHBHO, KaTo prmeCTBOTO cee C’bO6p3.31/IJIO B IIBJIHOTA.

2.4. OtuerHa BayTa
CbrracHO M3HMCKBAHUATA Ha OBJATAPCKOTO 3aKOHOZATEJICTBO CUETOBOAHUTE PETUCTPH Ca
H3TOTBEHU B JIEBA.
JauHuTe BbB GUHAHCOBUTE OTYETH CA B XHJIAIU JIEBA.
KBM 31.12.2025 I. QUKCHHI'BT Ha HAKOU BAIYTH KbM OBJITAPCKUS JIEB € KAKTO CJIe/[Ba:

Baiaxyrta 31.12,2025T.
1 EUR 1.95583 neBa

Coenxure B 4UyXAecTpaHHA BajyTa Ce OTYUTAT IPH IIHPBOHAYATHOTO UM IMPHU3HABAHE B
OTYeTHATa BajiyTa Ha Jpy:KecTBOTO IO OopHUITMATHUA OOMEHEH KypC 3a [IeHA Ha CAeJIKaTa,
(obaBenna ¢uxcuHr Ha Brirapcka HapogHa Ganka). [IpuxoguTe W PasXOAWUTE OT KyPCOBU
pas3/inK{, KOHUTO BB3HHKBAT NPU YpeXKJaHETO HA Te3W CHEJKH H IIPEOIEeHABAHETO Ha

NapyYHUTE IO3UNMH B UyKJecTpaHHA BajyTa B Kpas Ha NEPHOAA, ca oTpaseHn B Oruera 3a
BCeOOXBATHHUA OXOI.

2.5. CpaBHuresiHa nHpoOpMaUA
Texyi oTyeTen mnepuox OT 01.01.2025 I. A0 31.12.2025T. [IpenxoneH oTYeTeH MEPUOJ OT
01.01.2024 T. 10 31.12.2024 T. J py>KecTBOTO IIPEACTaBsA cpaBHUTeNHA WH(MOPMAITUA 34 €Ha
npegxonHa ¢uHaHcoBa romuHa. Korato e Heo6XOOMMO, CpaBHUTEJHHTE JaHHH Ce

pemacn(bmmpaT (I/I HpeI/IBqI/ICJIHBaT), 3d A Ce IIOCTUTHE CBIIOCTaBHMOCT CIIPAMO IIPDOMEHH B
IPEACTaBAHETO B TeKyIlilaTa rOJHUHA.

2.6. Texymu v HeTEeKyIIH AKTUBH U IMMACHBH
2.6.1. Texywu u HeMmeKYywu akmueu

JpyxecTBOTO KIacuduiyupa akTHB KaTO TEKylll, KOraToO OTTOBaps HAa HAKOH OT CJEHHUTE
KpUTEPU:

- OYaKBa Jla peajlu3upa aKTHBa WIH Bb3HaMepsABa Jia o MPOJazie Wi yHoTpebu B CBOS
HOpMaJIEH ONIEPATUBEH ITHKBJI;

- I'bP’KM aKTHBA IIPEAUMHO C IIeJI ThPryBaHe;

- OYaKBa Jia peaJiM3upa aKTHBa B PaMKHUTe Ha [[BaHA/leCceT Mecena cyiefi Kpasd Ha OTYETHA
IEePUO; WIHN

- AKTHBDT € NapU WIH NapUYHHU eKBUBwIeHTH (chbriacHo neduuunuara va MCPO 7),
OCBEH aKO 32 aKTHBa HAMAa OTPaHWYeHHe fa Ob/le pa3MeHsTH MJIH U3II0JI3BaH 32 yPexKaaHe
Ha IIACHB B IPOAB/DKEHNe HaW-MajKO Ha JBaHAJeceT Mecella CIell Kpas Ha OTYETHHA
IEePHUOI.

AKTHB ce KiaacH@HUIMpa KaTO HeTeKyll, KOTaTo He OTroBapsd Ha KPUTEPUHTE 3a
KacupuIypaHe KaTo TEKYII.

2.6.2. Texywu u HemekYywU nacusu

[Tacus ce KJIaCI/I(i)I/II_II/Ipa KaTO TCKYI, KOraTO OTroBapsA Ha HIKOH OT CJIEAHUTE KpDUTEPHUHU:

- OYdaKBa [d ypeJH IIaChBa B CBOA HOPMAJICH ONI€PAaTHUBEH ITUKBJI,
- JAbPXKHU IIaCUBa IIPEAUMHO C IIeJI ThpPIyBaHeE;

- IIacUuBbBT ClegBa Ja 61;1[e YPE€AECH B DAaMKHTE Ha ABaHafeceT Mecela el Kpass Ha
OTYETHH:A IIePHOJA; UIN

10
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- HPY)KGCTBOTO HAMA 663YCJIOBHO IIpaBO Ja OTCpOYBa YPEHAAHETO Ha IIaCHBa 3a IICPHUO
HAW- MaJIKO JABaHaAeCeT Mecela Ciiesi Kpad Ha OTYETHHA IIEPHUOA.

[Tacus ce knacuduUnupa KaTO HETEKYIIl AKO He OTTOBaps Ha KPUTEPUHUTE 32 KiacupUnupaHe
KaTo TeKyTII.

[TacuB ce wiacudumpa KaTo TEKyI, KOraTo TOH cJjiefiBa Ja ce ypegu B PaMKUTe Ha
IBaHaJleceT Mecella OT Kpas Ha OTYeTHUA [IEPHOJ, JOPH aKo, I'bDBOHAYATHUAT CPOK € O 32
IepHOJ TO-ABJIBI OT [ABAHAJeCET Mecella W CJie/l Kpasg HAa OTYETHUSA IEPHUOA U IIpesiy
dbuHaHCOBUTE OTUYETH Aa ca ofo0peHu 3a myOnMKyBaHe, € CKJIIOUEHO CIIOpa3yMeHue 3a
pedrHaHCHpaHe WU 32 HOB IOTacUTeJIeH IIaH Ha IbAroCpoyHa 6asa.

2.7. I/IMOTI/I, MaIllMHN 1 ChbOPBKCHHNA

WmotuTe, MallMHUTE U CHOPBHKEHUA Ha APYKECTBOTO BKJIIOUBAT aKTHUBU, KOUTO OTTOBAPAT
Ha kpurepuurte Ha MCC 16 3a nmpusHaBaHe W MMAT IleHA HA MPUAOOUBAHE PaBHA WJIH IIO-
BHCOKa OT 700.00 JIB. AKTHBY, KOUTO UMAT IieHa Ha MpuobuBaHe MO-HUCKA OT IIOCOYEHATa
ce OTYMTAT KaTo TeKyIIH pasXoQu 3a IIepHoJila Ha MpuAoOHBaHE B CHOTBETCTBHE C
omobpeHaTa CUeTOBOJHA TOJIUTHKA. Bcekn MMOT, MaIlMHa U ChOPBHKEHHe ce OLIeHABA NIPHU

npuAOoGHBAaHETO My IIO IIeHa Ha NMPUAOOMBaHe OIpee/ieHa B ChOTBETCTBHE C M3UCKBAHUATA
"a MCC 16.

Jpy»ecTBOTO € IPHEeJIO MOJUTHKA Ja OTYMTA BCAKa Ho3unusa Ha VMoruTe, MalIdHHTE U
ChOPBXKeHHATAa B cbhboTBeTcTBEe ¢ MCC 16 1o mieHa Ha wnpuoOWBaHe HaMaeHa C
HaTpyIHaHaTa aMOPTHU3AIUA U HaTPyiaHa 3aryba oT obe3reHKa.

[I'5pBOHAYAIHO HMOTHTE, MAIIMHHTE, ChOPBHKEHUATa H OOOPYABAHETO Ce OIIEHABAT IIO
ce0eCTOMHOCT, KOATO BKJIIOUBA ITOKYITHATA [[eHa, BKJIIOUHUTEIHO MUTATa H HEBb3CTAHOBUMUTE
NaHbIM BBPXy IOKYNKATA, KAKTO W BCHYKH [PEKH Pa3XOfH 3a IIPUWBEXKAAHE HA AKTHBA B
paboTHO CHCTOSIHME 32 TIPEABUACHATA My yIoTpeba.

IMocneasaniu pa3Xxoau CBBpP3aHU C OTACJIEH KMMOT, MalllMHA M CbOPBKCHUE CE OTUYHUTAT B
yBCIIMYECHHUE Ha fajstarcoBaTa CTOMHOCT Ha AKTHBA, aKO € CIIa3€H IIDHHIIUIIA Ha IIPH3HaBaHE
OIIpeicjICH B MCC 16 u KoraTo e BE€POATHO MNPEAIIPDUATHETO JJa KMa HKOHOMHYECCKA H3roJda
Ha/a II'bpPBOHAYAIHO OLI€HCHATAa CTaHAapTHa e(beI{TI/IBHOCT Ha ChINECTBYBAIIUA aKTHB.

PazxomuTe 3a TeKymIOTO OOCIyKBaHE HAa WMOTH, MAIWHH W CHOPBIKEHUsS Ce OTUUTAT B
nevas0a Wiy 3aryda B MOMeHTa Ha U3BBHPIIBAHETO UM.

NnmoTHTe, MaTUHUTE ¥ CHOPBHKEHHUATA c€ aMOPTU3UPAT 110 IMHEHHNUA MeTO/; 32 IepHozia Ha
OYaKBaHWA TI0JIE3EH KUBOT, KATO aMOPTU3UPyeMaTa UM CTOHHOCT Cce pasIpeziesis CHCTEMHO
npe3 Hero. HaumcieHara amopTusamusa ce IPU3HABA 32 pasxofl, a ¢ HesA Ce HAMaIABA
basylaHCcOBaTa CTOMHOCT Ha akTuBuTe. CPETHUAT IIOJ€3€H JKUBOT B TOAWHHU 32 OCHOBHUTE
IPYIH BITOTPAUHN MAaTEPUATIHU aKTHUBH, € KaKTO CJIe/IBa:

I'pyma Toguan
Crpaaun 50
CropbxKeHns 25
MautpHu, IporsBOICTBEHO 060PYABaHE ¥ araparypa 0T 20 10 30
TpancnopTHu cpesicTBa 6€3 aBTOMOOILITH 15
ABTOMOOWIH OT 7 IO 10
Benuky ocraHai aMOPTH3UPYEMHU aKTHBH 7

Haumcnsaparnero Ha pa3xogr 3a aMOpTH3aIlud 3allo4yBa OT MOMCHTA, B KOHTO HMOTHTE,
MaAITHHUTE U CLOPBXKEHHATA Ca HaJIWYHH, Ha MACTOTO H B CbCTOAHHUETO, H606X01[I/IMI/I 3a
CKCIVIoATAIIUATA UM 110 Ha9YWHA IIPEABUACH OT PHEKOBOACTBOTO.

AMOpTI/ISaHHHTa Ha aKTHBUTE CC IIPEYCTAaHOBABA Ha IIO-PAaHHATA OT ABETEC JaTH!:

11
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-7laTaTa, Ha KOATO ca KIacuUIIUPaHu KaTo Abp:KaHU 32 mpogakba ceriacao MCOO 5; u

-JaraTa Ha OTIITHCBAaHE Ha aKTHBUTE.

AmopTH3auuATa He ce IIPEYyCTaHOBABA B IIEPHOAM HA IIPECTOM MJIH HU3BAKJAHE OT AaKTUBHA
ymorpeba.

OcraTpuHaTa CTOMHOCT U IIOJIE3HUAT KUBOT HA aKTUBUTE Ce IIpepasIvIelkaaT IIpHu
IPUK/IIYBAHETO Ha BCAKAa (PUHAHCOBA TOAWMHA U aKO OYAKBAHUATA Ce pasjiuvaBaT OT
NpeIUINHATEe NPHUOJU3UTESIHN OIIeHKM, INPOMEHHUTE Ce OTYHTAT MEPCIEKTHBHO, KATO
IpOMsAHA B CUETOBOJHUTE IPUOIUSUTEIIHN ONEHKH, B choTBeTcTBHE ¢ MCC 8 CuetoBOmHU
NOJINTHKH, IPOMEHH B CYETOBOAHUTE TIPUOTU3UTEITHH OIIEHKHU U TPEIIKH.

bamaxcoBaTa cTOMHOCT Ha Aal€H UMOT, MalliliHa ¥ CbOPBXKECHUE Ce OTIIMCBA IIpU npo,u;a}1<6a
Ha Q4QKTHBa WJIXW KOraTO He C€ OYakKBaT HHKAKBU APy HKOHOMHYECKH H3TOOH OT
HU3II0JISBAHETO Ha aKTHBa WJIH HPHU OCBO60)I{]IaBaHe OT aKTHBa.

Koraro B xo71a Ha o6muaiiHara cu AeiiHocT JpyKeCTBOTO PYTHHHO MPOAABa HMOTH, MALIHHY
H CBOPBXKEHHA, KOHUTO € IBbDXKajio 3a OT/[aBaHe IIOA HaeM, IIPEXBHPJIA TEe3W aKTHBH B
MaTepHaJHUTe 3alacH II0 TAXHATa OaslaHCcOBa CTOHHOCT, KOTAaToO IpecTaHaT Ja Objar
OTZaBaHH TIOJl HaeM U CTaHaT J'bPKaHU 3a IMposiakOa. B Te3u ciryvyaum U 3a aKTUBH, AbPKaHU
3a nponaxba B obuyaitnua xon Ha geiiHocrra, MC®PO 5 He ce mpuara. IIoCThIIEHHATa OT
npojaxbara Ha TAKUBA aKTHBH Ce IIPU3HABAT KaTo IIPUXOH, B choTBeTcTBHE ¢ MC®O 15 —
[Ipuxony OT JOTOBOPH C KJIMEHTH, B MOMEHTa, B KOHTO KINEHTHT HOJIyYaBa KOHTPOJ BBPXY
TAX, CHOTBETHO Ja/IeHO 33 bKeHNe 32 U3IIbJIHEHNE OB/le YIOBIETBOPEHO.

[ewanbaTa wiu 3arybara, Bp3HUKBAIIA OT OTIHCBAHETO HA HMOT, MAIIHHA U ChOPHIKEHNE Ce
BKJIIOUBAT B Hevayibara win 3arybaTta, KOraTo aKTHBBT Ce OTHHINE, OcBeH ako MCC 17 He
H3UCKBa ApYyro IpHu npoxaxkba u obparen jusunr. [leyanbure uau 3arybure, Bh3HHKBALIH
IIpU OTHHCBaHE Ha MMOT, MAIIMHA WIH CHOPBKEHHE Ce OIPeeIsIT KaTO Pa3/IFKa MEKIY
HETHHTe MOCTBIUIEHUA OT pojjakbaTa, ako MMa TakuBa U OaJlaHCcoBaTa CTOMHOCT Ha aKTHBA.
PesynTaT®T ce npesicTaBsa HeTHO B craTud [pyru goxogu B OTUeTa 3a JOXOHUTE.

2.8. HMHaBECTUIHMOHHH HMOTH

Kato unBectnnmonHu mMmotu cbriacHo MCC 40 ce oTuuTaT 3eMu U /Wi CTPadd, /K
9acTH OT CTPajiyd, KOUTO Ce bPKaT I0-CKOPO C IIeJI IToJIyJaBaHe Ha MPUXO/K OT HAEM MJIX 3a
yBeIHYaBaHe CTOMHOCTTa Ha KallUTajia MK 3a JABeTe. IMOT, KOHTO Ce HM3rpakia HJIN
paspaboTBa 3a 6bE0 U3I0A3BaHEe KATO HHBECTUIIHOHEH UMOT CHIIO CE€ OTUMTA KATO TAKbB.

HWHBecTHIIOHEH UMOT Ce IIpH3HaBa KaTO aKTHUB CaMO, KOTraTO € BE€POATHO IIDUITACBAHUTE MY
6’1)1{6]1’[1/1 HKOHOMHUYECKH HU3TOAHU Ja Ce IIoJIydaT W IeHaTa My Ha HpI/IZ[O6I/IBaHe MOXe Ja ce
OL€HH JOCTOBECPHO.

HpeXB’prI}IHI/IH OT WJIU KbM HHBECTUIIUOHEH UMOT CE€ IIPAaBAT, CaMO KOraTo UMa IIpoOMAHa B
HU3II0JI3BAHETO, JOKa3aHa Ypea:

- 3alloYBaHE€ Ha IIOJI3BaHE€ OT CTpaHa Ha coOCTBeHHKa - 3a IIPpEXBBPJIAHE OT
WHBECTHIITMOHCH MMOT B II0JI3BAH OT coOCTBEHMKA HMOT,

- 3aloyBaHe Ha pa3pa60TBaHe C mea npona}l{6a - 3a IIPEXBBPJIAHE OT HHBECTHUITHMOHECH
HMOT B MaT€pHaIHU 3allaCH;

- Kpaﬁ Ha TOJI3BAHETO OT COOCTBEHHKA - 34 IIPEXBBPJIAHEC OT II0JI3BAH OT CcOOCTBEHHKA
WMOT B HHBECTHITHOHECH UMOT; HJIH

- 3alo4yBaHe Ha OIEPaTUBEH JIU3WHI' KbM Jpyra CTpaHa - 3a IPEXBBPJ/IAHE OT
MaTepHajI€H 3allaC B MHBCCTUIIHOHCH UMOT;,

I/IHBCCTI/IHI/IOHHI/ITC HMOTH Ce OIEHABAT II'bPBOHAYAIIHO IIO IICHA Ha HpI/I,ILO6I/IBaHe, KOATO
BKJIIOYBA U Pa3xoauTe I1o ceJIKaTa 3a HpI/I]_'[O6I/IBaHe cpriracao MCC 40.
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Cnex wppBOHAYATIHOTO IIPU3HABAHE WHBECTUIIMOHHUTE HMOTH Ce€ OTYHTAT II0 MOJesa Ha
IeHaTa Ha HPUAOOWBaHE — IO IfeHA Ha npugoOuBaHe, HaMajieHa C BCUYKH HATDYIIAHH
aMOpTH3aIiH U 3arybu OT 00e3IeHKa, B ChOTBETCTBHE C BCHUKHU M3HCcKBaHnaTa Ha MCC 16
OTHOCHO TO3H MOJIEJI.

VHBECTHITHOHHWTE WMOTH C€ OTIHCBAT, IIPU OCBOOOXKAaBaHe /Hpomakba WIH IpH
BCTHIIBaHE BbB (DIMHAHCOB JIM3UHT,/ UK KOTAaTO TPAWHO CE M3BAJAT OT YIIOTPeda U OT TAXHOTO
0cBOOOKIaBaHe He ce OYaKBa HHKaKBa Objemna HKOHOMHUYeCKa u3rofia. IlocTpIuieHusTa OT
npopaxbara Ha TaKWBa aKTHBY Ce IPHU3HABAT KaToO IPUXOIH, B choTBeTcTBHE ¢ MCDO 15 —
[Ipuxoxu OT JOTOBOPH C KJIMEHTH, B MOMEHTa, B KOMTO KJIMEHTHT MMOIy4aBa KOHTPOJ BbPXY
TAX, CHOTBETHO Ja/IEHO 3aJb/i’KeHHe 3a usmbjiHenue Objae yaosierBopeHo. MCC 17 ce
npmIara Ipu ocBoOOKIaBaHe Ype3 BCThIIBaHE BHB (DHMHAHCOB JIM3WUHT WIH IIPH Npojaakba ¢
obpaTeH JIM3UHT.

[TewanbuTe u 3ary6uTe OT U3BAXK/IAHE OT YyHOTpeOA MIH OCBOOOKIaBaHe OT HHBECTHIIOHEH
HMOT, Ce OIpeJesiAT KaTo pas3jinKa MEeXAYy HEeTHUTE MMOCTBIUIEHHSI OT OCBODOXKIABAHETO H
fajlaHcoBaTa cyMa Ha aKTHBa ¥ ce IIPU3HABAT B Ilevasbara MM 3arybaTa 3a MEPHOJA U CE
TIPENCTABAT HETHO B cratus Jlpyru moxomu B Otdera 3a moxomute, ocBeH ako MCC 17 He
H3UCKBA JPYyTO, IpH IpoAaxkda ¢ 06paTeH JTU3UHL.

2.9. Hematepua/iHU aKTUBU

JpyXecTBOTO OTUKTA Pa3rpaHUYNMUTE HEMAPUYHY aKTHUBY 0e3 (prs3uuecka cyOCTaHIH KATO
HeMaTepHaJIHU aKTUBH, KOTaTO OTTOBApAT HAa ONpeNeNeHHeTO Ha HeMaTepHaJeH aKTHB U
KpuTepunte 3a IpusHasane, Gopmyaupanu B MCC 38.

HemaTtepuanen akTuB ce IpU3HABA, aKO € BEPOATHO, Ue ce Il MOJIyJIaT OYaKBaHUTe ObIerniu
HKOHOMUYECKH II0JI3HM, KOUTO Ca CBBhP3aHU C aKTUB U CTOMHOCTTA HAa aKTHBa MOXKe Ja Obae
ompezeeHa HaJIeXKHO.

H’prOHa‘IaJIHO HeMaTepHAaJIHUTEe aKTHBU C€ OTYUTAT IIO ITeHa Ha HpI/II[O6I/IBaHe.

L[eHaTa Ha HpI/II[O6I/IBaH€ Ha OTAEJIHO HpI/I,Z[O6I/IT HEMaTepHaJIeH aKTHUB Ce OIIpeesid CbIJIaCHO
MCC 38 U BRJIIOYBA IIOKyIIHATA I€HA, BHOCHUTE MHUTAa U HEBB3CTAHOBHUMUTE JaHBIU BBHPXY
IOKYyIIKaTa, TbpProBCKUTE OTCTBIIKH U pa6aTI/1 Ce IIpUCTiaZIaT, KaKTO W BCAKAKBU CBBHP3aHU
Pa3xXx0o4M 3a IIOATOTOBKAaTAa Ha aKTHBa 3a HErOBOTO OYaKBAHO U3HNOJI3BaHE.

enaTta Ha npuaoOUBaHe HA BBTPEIIHOCH3NAIEH HeMaTepyalieH akTuB cbriacao MCC 38 e
HeroBaTa ceOeCTOHHOCT BKJIIOYBAIA CyMaTa Ha pasXOIUTe, HAIPaBeHH OT JaTaTa, Ha KOATO
HEeMAaTEePHATHHUAT aKTHUB € OTTOBOPHWJI 32 I'bPBU II'BT HA KPUTEPUHTE 32 IIPH3HABAHE.

HeMaTepI/IaﬂHI/ITe AKTHUBU CE€ OTUYUTaAT CJeld l'IpI/II[O6I/IBaHeTO II0 II€Ha Ha HpI/I,ZLO6I/IBaHe
HaMaJICHa C HATPYIIaHUTE aMOpPTH3allul |1 3ary6n oT O6€3H€HK3.

,Z[py}KeCTBOTO OLeHsABA OaJiu IIOJIEBHUAT XHUBOT HAa HeMaTeDHaJIEeH aKTHB € OTpaHUYCH HJIH
HEOTPAHWYEH U aKO € OIrpaHu4dYeH, IDOABJIKUTE/IHOCTTA Ha, WK 6p0}1 Ha ITPOHU3BOJACTBCHUTE
WIN CXOAHHU eJHMHHNIH, ChCTAaBJIABAIIIN TO3H II0JIE3€H JKHUBOT.

HewmaTepuaseH akTUB ce pasIvie:kzia, KaTO MMalll HeorpaHHUeH II0JIe3eH KUBOT KOraro, Ha
fazara Ha aHAJIU3 HA CHOTBeTHUTE (DAKTOPH, HE CHINECTBYBA IIPENBUAUMO OTPaHUYEHIE 32
nepuojia, IIpe3 KOHTO ce OuakBa aKTUBBT Ja leHepHpa HETHU IapUYHU IOTOIH 32
IpefIIpUATHETO, KaTO HeMaTepHAJIHWTE aKTHUBU C HEOTpAaHWYeH IIOJIE3€H JKUBOT HE ce
aMOPTH3HUpAT, a Te3U C OlPAaHUYEH II0JIE3€H KUBOT Ce aMOPTH3HUPAT.

HemaTepuasHuTe aKTHBH, KOUTO IOAJIEKAT HA aMOPTH3AIUA, ce AMOPTH3UPAT 110 INHEHHNA
METOZI 3a IepHo/ia Ha OYaKBaHUA II0JIe3eH JKUBOT, KaTO aMOPTHU3UpyeMaTa UM CTOHHOCT ce
pasnpezess CUCTEMHO IIpe3 Hero. HauucieHaTa aMOpTH3anusa ce IIPU3HABA 32 PAa3XOf, a ¢
Hes ce HaMaisfpa OajaHcoBaTa UM CTOHHOCT. CpefHUAT MOJE3€H KUBOT B TOOUHH 3a
OCHOBHUTE I'PYIIH ABJITOTPANHY MaTEPHUATIHU AKTUBH, € KAKTO CJIE/IBA:
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I'pyna

Kommrorpu, nepudepHu ycrpoiictsa, codryep

Beruku ocranaamn AMOPTHU3UPYEMHU aKTUBH

AKTHBHE C OI'DaHUYEH CPOK Ha II0JI3BaHE 10 JOT'OBOPD

AMOpTI/IBaI_II/IHTa 3aII04Bd, KOIaTO aKTHUBBT € Ha Pa3IlOJIOKEHHE 3a II0JI3BaHe, T.e. KOrato TOH
€ Ha MACTOTO U B CBCTOAHHETO, H606XOI[I/IMO 3a crnocoGHoCTTa My Oa pa6OTI/I 110 HA4YHH,
O9aKBaH OT PBKOBOACTBOTO.

AMOpTI/IBaI_[I/IﬂTa Ce IIpeKparABa Ha IO-paHHaTa OT.

- JjaTaTa, Ha KOATO aKTUBBT e KiaacuuIupan KaTo Ibp:KaH 3a npoaaxkba (MIM BKIIOUEH B
rpynaTa 3a ocBoOOXK/IaBaHe, KOATO € bPKaHa 3a mpozaxks6a) B cborsercTBre ¢ MCPO 5; 1

- ,HaTaTa, Ha KOATO aKTHBBT € OTIIHCAaH.

HemaTepuanHuTe akTUBH ce OTIHCBAT, IPX 0CBOOOXK/IaBaHe /mpofakba win Koraro Tpanuo
ce M3BaAAT OT ymoTpeba M OT TAXHOTO OCBOOOXK/IaBaHe HE Ce OYAKBA HHMKAKBa ObJella
HMKOHOMH4YeCKa u3rofa. IlocrThplieHHATa OT Ipopak0aTa Ha TAKWBAa aKTHBU Ce [IPU3HABAT
KaTo IpHXoaH, B cboTBeTcTBHE ¢ MCOO 15 — [Ipuxozu OT AOrOBOPH ¢ KJIUEHTH, B MOMEHTA, B
KOUTO KJIMEeHTBT II0JydaBa KOHTDOJ BBPXY TAX, CHOTBETHO [JaJieHO 3afb/DKEHHEe 3a
u3nbIHeHue 6b1e yaosaeTBopeHo. MCC 17 ce mpuilara mpu ocBoGOXK/IaBaHe Ype3 BCThIIBaHe
BbB (DMHAHCOB JIU3UHT WIH IPU Ipogaxba ¢ oOpaTeH JIN3UHT.

[TeyanbuTe u 3arybuTe OT U3Ba’KAaHe OT yuoTpeba MK 0cBOGOXKAaBaHE OT HEMAaTepHAICH
aKTHB, Ce OIIPEJICJIAT KAaTO Pa3jiiKa MexXAy HETHHTE MOCTBHIUIEHHUA OT 0CBOOOKIAaBaHETO U
DaaEcoBara cyMa Ha akTHBa U ce IIDH3HABAT B [edasbara WU 3arybaTa 3a MEpPHOJA U ce
IpeACTaBAT HeTHO B craTua Jpyru moxomu B Otdera 3a moxoauTe, ocBeH axo MCC 17 He
HBUCKBA JPyTO, Ipu mpojaxota ¢ oGpaTeH JIU3UHT.

2.10. O6e31ieHKa HA ABJATOTPAWMHU AKTHBU
CoriacHo usucksanuara Ha MCC 36, KbM Kpas Ha OTYETHWs HEPHOJ Ce IPABU IIpeleHKa
JaJId CBINECTBYBAT MHAMKAIINHM, Y€ CTOMHOCTTA HA JaJieH JbJATOTPAeH aKTUB OT ChCTaBa Ha
VMmoTuTe, MAIIMHUTE W CHOPHKEHHUATA, WHBECTHIHOHHWTE MMOTH, HemaTepuajsuTe
AKTHBY U MHBECTHIHNTE B ABIIEPHH, ACOIMHUPAHHN, U CMECEHH IIPEIPUATHA € oOe3leHeHa.
B ciyuall Ha TakWBa WHAWKALUWHN Ce W3YUCIIABA BH3CTAHOBMMATA CTOMHOCT Ha aKTHBA U CE
OIIpeziesisi 3arybaTa oT 00e3neHKa.

3a saryba oT obe3lleHKa ce IIPH3HABA CyMaTa, ¢ KOSTO OajaHCOBAaTa CTOMHOCT HAXXBBPJIA
BBb3CTAaHOBUMAaTa. Bbh3CcTaHOBUMATA CTOHHOCT € IIO-BHCOKATA OT HETHATA [IPOAA’KHA CTOMHOCT
U CTOMHOCTTA B yroTpeba.

3a meauTe Ha OLpeJesAHe Ha obe3leHKaTa, aKTHBUTe Ha JIpy»KeCTBOTO ca IPYIHpAHH Ha
HaW-MaJKaTa pasrpaHUYMMa Ipylla aKTHBH, 32 KOMUTO Morat jAa OBgaT pasrpaHHYeHH
IIApUYHU NOTOLM — eAMHUIIA T'eHepHpaIia MapUYHU IOTOIIH.

2.11. MarepuajiHU 3aniacH
MarepuasiHy 3armacu ca akTHBH:

- [bpKaHM 3a Ipofax6a B oOWYaHHWA XOJ Ha CTOHAHCKAaTa AEeHHOCT /CTOKH,
IPOJYKTIAsA/ ;

- HaMHpallld ce B IIpollec Ha IIPOM3BOJCTBO 3a TakaBa Iposaxkba /He3aBbpIIEHO
IIPOU3BOJICTBO/;

- MaTepHaJHH 3allacH, KOUTO Ce H3Pa3XOJBaT B IIPOM3BOJICTBEHUA HPONEC WK IPHU
IIpeZIOCTaBsIHe HA YCIYTH /MaTepHaiu, CypOBHHH/ .
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CebecToriHocTTa Ha MaTepHa/JIHUTE 3allaCu IpEACTaB/IABa CymMara OT BCHYKH Das3xXxoJH IIO
3aKYIIyBaHETO, Hpepa60TKaTa, KakTO B [pyrn Dpa3xodu, HaIPpaB€HH BBB BPB3KA C
JOCTaBAHETO UM A0 HACTOAIIOTO HM CBhCTOAHHE M MECTOIIOJIOKEHUE.

PasxoznuTe 110 3aKynyBaHe Ha MaTepUATHUTE 3allacyl BKJIFOYBAT HOKYIIHATA IleHA, BHOCHHUTE
MHUTA W APYTH HEBB3CTAHOBUMH JAHBLH, TPAHCIOPTHUTE PA3XOAU U JP., KOUTO JUPEKTHO
MOTraT Ja ce OTHecaT KbM IIPHIOOUBAHETO HA CTOKWUTE, MATEPHAJIUTE U YCJIYTHTE.
THProBeKHTE OTCTBIKK pabaTu U Jp. NOA0OHN KOMIIOHEHTH Ce IIPUCHANAT IIPU ONPEAesIaHe
Ha MOKYIIHATa CTOWHOCT.

JloTONIKOBa, OKOJIKOTO NIPY NPEJNOCTABAHETO HA YCJIYTH Ce IOJI3BAaT MATEPHAIHH 3aIIaCH, TO
Te ce BKJIIOYBAT B cebecroiiHocTTa Ha ycayrure. Ce0ecTofiHOCITa Ce CHCTOH IJIABHO OT
pasxonuTe 3a TPYZ, U APYTHTe Pasxo[U 3a IIepCOHAJA, 3aeT B IPEJOCTaBAHETO Ha yCJIyrara,
BKJIIOUHTEJIHO CJIyKUTeNUTe, H3IBIHABAMN HAA30pHA AEHHOCT, M CHOTBETHATA YaCT OT
obIUTe Pasxo/y 3a TAX. TPYABT U APYrH PasxOmd, CBbP3aHM ¢ IpojaxbuTe W OOMIHA
aJMUHHCTPATUBEH IePCOHAJ, He ce BKJIIOUBAT, a ce IPU3HABAT 3a Pa3XOHd B IEPUOJA, B
KOHTO ca BL3HUKHAIIM.

MarepuasiHHATe 3alacH ce MPEACTABAT IO HO-HUCKATa OT IieHa Ha NMpuAo0HBaHe W HeTHATa
peanusupyema CTOHHOCT. Hernata  peamusupyema CTOHHOCT  IIPeJICTAB/IsIBA
IpeAnonaraeMaTa MpoAaKHA IieHa B HOPMAJTHHA XOJ Ha CTOIAHCKaTa AeHHOCT, HaMajIeHa ¢
IpUOJIM3UTETHO OIIEHEHUTe PasXo[u IO 3aBBPIIBAHE Ha [IPOM3BOACTBEHHA LMKBI H TE3H,
KOUTO ca HeOOXOAUMU 3a OCBIIECTBABAHE Ha Mpogakbara.

3aryba oT obesIleHKa ce IpU3HABA BHHATH B CIy4Yai, ye GasaHcoBaTa CTOMHOCT Ha JafieH
MaTepHaJIeH 3alac IpeBUINaBa HeropaTa Bb3CTAHOBHMA CTOWHOCT. 3arybuTte oT o0eslleHKa
ce npusHasar B Ordera 3a goxoxuTe. PazxonbT npu morpebeHune/OTHHCBAHE Ce OMPEaesist
II0 MeTOo/a ,,CpeAHOIpeTerieHa” CTOMHOCT.

Haxou MaTE€pHAJIHHA 3allaCl MOoraT Ja 6’bZ[aT OTHECCHU II0 CMETKHUTE Ha JIpyTru aKTUBH, KaTo
HallpyiMep MaTE€pHa/JIHKX 3aIlaCHl, KOMTO Cce H3IIOJ/JI3BAaT KaTO KOMIIOHEHT Ha Cb3JaZeHUTE OT
CaMOTO IIpCAIpHUATHE coOCTBeHU UMOTH, CHOPBXKEHUA U 060py/:LBaHe. MaTepI/IaJIHI/ITe
3allaCH, OTHECEHM KBbM [OPYT aKTUB, C€ IPHU3HABAT 3a Pasxod B HPOABL/LKEHHE IIOJIE3HHA
HKHUBOT Ha aKTHUBA.

2.12. AKTUBH, IBP:KaHU 3a IPOIAKOa
Kato akTuBM IbpskaHuM 3a npojaxba cwriaacEo MCPO 5 ce wiacuduIupaT HETEKYIH

aKTHBH, YUATO OajaHCOBAa CTOMHOCT Iie OBZle BH3CTAHOBEHA II0-CKODO Upe3 CAeIKa 3a
nponaxba OTKOJIKOTO Upe3 MpobiiKaBalia yuorpeba.

AKTHBUTE OBPXKaHH 34 npo;xa>K6a CE O€HABAaT IIO IIO-HHCKaTa OT OastaHCOBATA MM CTOMHOCT
H CIIpaBejinBaTa UM CTOMHOCT HaMaJieHa ¢ pa3xoaure 3a nponax(6aTa.

3ary6a oT O6€3HeHKa C€ IIPHU3HAaBa IIPU BCAKO IIbPBOHAYAIHO HJIH IIOCJIEABAIIO HAMAJICHIIE
HA CTOHHOCTTA Ha aKTHBU ABPXAaHH 3a npoz[a>K6a.

[Meuasnba oT mocIenBaIO yBeIMUIEeHNE HA CIIPABEJIMBU CTOMHOCTH, HAMAJIEHH C Pa3XOqUTe
3a Ipogaskba Ha aKTHBH JIbPKAHU 32 mpozakba ce IpU3HaBa /[0 pazMepa Ha 00e3leHKaTa Ha
CHOTBETHHA AKTHUB HAYHCJIEHA [TPe/iu TOBA, chritacHo MCC 36 u MCPO 5

2.13. PUHAHCOBU HHCTPYMEHTHU

drHAHCOB HHCTPYMEHT € BCEKH JI0TOBOD, KOWTO NOpak/ia (GMHAHCOB aKTHB 3a J[pyKecTBOTO
1 QUHAHCOB IIACUB, WJIM HHCTPYMEHT Ha COOCTBEHMA KAIIUTAJ 32 APYTO IPEAIPUATHE, UIIH
obpartHO.

OHHAHCOB aKTUB € BCEKH AKTUB, KOHTO € IIPEe/ICTABJIABA: MAPUYHU CPEJICTBA, KAIUTATIOB
HHCTPYMEHT Ha JPyTO IpeANpHATHE, TOTOBOPHO TIPABO /A ce MOJIyYaT WIA Pa3MeHAT [IPU
NOTeHIUATHO OJIATONPUATHHU YCIOBUA NAPUYHHU CPEACTBA WM (HUHAHCOBH MHCTPYMEHTH C
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IOpYTO TpEeAUpHUATHE, KAKTO U JIOTOBOpP, KOWUTO IIe ObAe ypeAeH ¢ HHCTPYMEHTH Ha
cobcTBeHUsT Kamutaa Ha JIpy:KecTBOTO U € HeJlepUBATHB, NIPH KOHTO TO MOXKe WJIH IIe
HOJIyYH IIPOMEHIUB OPOH OT CBOMTE KAIUTAJIOBH WHCTPYMEHTH, WIH JePHUBAaTUB, KOMTO
MOJKe WK e ObJie ypelleH, upe3 pa3MaHa Ha GUKCHpaHa cyMa IapHYHHU Cpe/iCTBA WA APYT
(bMHAHCOB aKTHBH, cpelly (GUKCHPaH Opoi cOOCTBEHN KaNuTaJI0BH HHCTPYMEHTH.

®duHAHCOB [TACHUB € BCEKH IIaCHB, KOUTO MPEeJICTABIIABA: JOTOBOPHO IIPABO Jja Ce IIPEIOCTaBAT
WIN Pa3MeHAT NPU HOTEHIMATHO HeOJATONPUATHHU YCIOBHS IIAPDUYHU CpeJCTBA WJIH
(GHMHAHCOBY MHCTPYMEHTH C IPYTO IPEANPUATHE, KAKTO B ZIOTOBOP, KOHTO mie Ob/ie ypezieH ¢
WHCTPYMEHTH Ha COOCTBEHMs KalUTaJI HAa UW3fZaTeld ¥ € HeJlepUBaTUB, NpPU KOHTO
JIpy’XeCTBOTO MOKe IIH IIle MOJIy4YHd HPOMEHJIUB OpOil OT KalHTJIOBUTE WHCTPYMEHTH Ha
HIPEIIPUATHETO, WU AEPUBATUB, KOHUTO MOXKe WIH 1ie O'b/e ypezieH, 110 Ha4uH, pa3jiudeH OT
pasMAHA Ha (PHUKCHpaHa CyMa IapUYHH CPeACTBA WM JpYyr (DUHAHCOB aKTHUBU, CpPeILy
burcupaH OPO¥ KATUTAJIOBU HHCTPYMEHTH Ha IIPEAIIPUATHETO.

2.13.1. PUHAHCOBU AKTUBU

2.13.1.1. IIpusnasane u kaacugpuxkauyun Ha euHarcosUmMme akmueu

Ilpy)KeCTBOTO IIpru3HaBa (I)I/IHaHCOB aKTHUB B CBOUTE (bI/IHaHCOBI/I OT4YETH, KOraTo CTaHe CTpaHa
IO ZOTOBOPHHUTE yCJIOBHA Ha (1)I/IHaHCOBI/I}I HHCTPYMEHT.

JpyxectBoTo Kiacuduiupa (PUHAHCOBUTE AaKTUBU, C€HOOpA3HO IOCJIENBAIIOTO MM
OLIeHSABAHE B KATEropwu: ,(WHAHCOBH AKTHUBW, OIIEHSABAHU [0 aMOPTH3UpPAHA CTOHHOCT®,
~(DUHAHCOBY aKTHBH, OIIEHABAHMU II0 CIIPABE/IJINBA CTOMHOCT IIpe3 JpyT BceoOXBaTeH NOXOA ",
Wik ,,(IHAHCOBH aKTUBH, OIEHABAHHU IT0 CIPABEIJINBA CTOHHOCT IIpe]| mevyasba win 3aryda’,
KaKTO TOBa € YMECTHO, CHIJIACHO JJOTOBOPHHUTE YCJIOBUSA II0 HHCTPYMEHTUTE U YCTAHOBEHUTE
ousnec monenu B JpyKecTBOoTO, B cbhboTBeTcTBMEe ¢ MC®O 9. Kiracudukamusara e B
3aBHCHMOCT OT CBHIIHOCTTA W IIpeJHa3HAaYEeHWeTO Ha (PMHAHCOBHUTE aKTUBU KbM JlaTaTa Ha
TAXHOTO TIPHUIOOUBaHe.

[Ipn obuyafiHuTe MOKYIKUA U NpoAakOu, QuHAHCOBUTe WHCTPYMEHTHU ce IpU3HABaT U
OTIIHCBAT Ha 6aza ,faTa Ha caenkaTta“. JIpy»KecTBOTO IpmWjara MeToa IIOCJIeIOBAaTEIHO 110
OTHOIIEHME Ha BCUUKHK CAEIKY ¢ (MHAHCOBH AKTHUBH II0 BCAKA KAaTETOPHsA, KaTo 3a IleJiTa ca
OIlpe/ieJIeHH JBe IOIbJIHUTEIHU KaTeropuu: ,(UHAHCOBH AaKTHBY, OIpeJeIeHH KaTo
OIleHsIBAaHM IO CIIPaBe[JINBA CTOMHOCT Ipe3 nevasibaTa Win 3arybaTa®, OTAENHO OT Te3H, 3a
KOHTO 3a[bJLKUTEHO Ce MNpHaara TO3HW IOAXO, KaKTO M ,MHBECTUIMM B KAIWUTAJIOBHU
MHCTPYMEHTH, OIIEHSABAHW II0 CIIPABEAJIMBA CTOMHOCT Tpe3 ApPYr BceoOXBaTEH [IOXOZ,
OTYETEHU upe3 MPaBO HA uU300p“, OTAENHO OT Te3H, KOUTO 3aAB/DKUTENIHO Ce OIEHABAT II0
TO3HU MOZEJI.

2.13.1.2. II'speonauanio ouenasamne

[I'bpBOHAUYAIHO BCHUYKK (DMHAHCOBU aKTUBHU, C U3KIIOYEHME HA THPIOBCKHUTE B3€MaHMA, CE
OLIEHSIBAT IO TAXHATA CIIPaBE//IMBa CTOMHOCT, IUTIOC IIPEKUTE Pa3XOAH IO TPaH3aKUWATA, B
coydyai, ye He ce OTUMTAT IO CIPaBEIJIMBA CTOMHOCT B Ieyanbara ¥ 3arybaTa, Korato ce
IpU3HaBaT I'bPBOHAYAJIHO HETO OT PAa3XOAMUTE IO cAeaKaTa. T'bproBCKUTe B3eMaHUd, KOUTO
He CBIbPKAT CHUIECTBEH KOMIIOHEHT Ha (PMHAHCHpAHe U 3a KOUTO Jpy:KecTBOTO IIpuiara
IpaKTHIECKH IeslechoOpasHaTa MaApka mo MC®O 15 B TOBa OTHOIIEHHE, Ce OIEeHABAT
I'bPBOHAYAITHO 110 CHOTBETHATA [leHaTa Ha cesKaTa, B choTBeTcTBHE ¢ MCOO 15. 3a BCHUKH
npyri GUHAHCOBU aKTHBH, NPUAOOUTH NpU Ma3apHHU YCJIOBUA, Jpy:KecTBOTO CHINO IMpUeMa
3a HaM-71oOpPO JOKA3aTEJICTBO OTHOCHO CIIPaBEI/IMBATA UM CTOWHOCT, IPU IIbPBOHAYAITHO
IpH3HABAaHE, CHOTBETHATa IleHA Ha cAeaxarta. Ilpu pasnuka MeXOy ABeTe CTOMHOCTH,
HHCTPYMEHTHTE C KOTHDAHW IIEHW WIH peJeBaHTHH HAOMIOZaeMM JAaHHH Ce OTYMUTAT IIO
CcIIpaBeJINBa CTOMHOCT, KATO PA3JIMKAaTa [0 IeHaTa Ha c/lejIKaTa ce IPU3HAaBa B lteyanba uiu
3ary0a, a BbB BCHUKH OCTAHAJIH TIO CIIPABeJINBA CTOMHOCT, KOPUTUPAHa, 32 /1a ce pa3CpodHu

16




SMETPO CJIATHHA“ 13311
ITpunoxxeHus KbM roguineH (GHUHAHCOB OTYET 3a 2025 TOIMHA T CE

pasiuKara, KoATO ce IPU3HaBa J0 cTelleHTa Ha IIPOMAHA B JazieH dakTop, KoiTo 6uxa B3ean
IpeBHJ yIaCTHUIIUTE B I1a3apa.

2.13.1.3. Ilocaedsawo oyeHseaHe u npedcmasame

3a memuTe Ha IIOCTEABAIIOTO OIEHABAaHEe U TpeJAcTaBiHE (HUHAHCOBHUTE aKTHBH Ce
KIacuQUIIIpAT B efHa OT CJIeJHUTE TPU KaTeropuu: ,(HHAHCOBH AKTHUBH, OIEHABAHH IIO
aMOpTH3UpaHa CToMHOCT", ,,(0MHAHCOBY aKTHBH, OIIEHABAHH 110 CIIPABE/IJIMBA CTOHHOCT IIPE3
IpyT BceoOXBaTeH JOXOA", WnH ,,UHAHCOBU aKTHBH, OLIEHABAHU IIO CIIPABEAJINBA CTOHHOCT
nper neyanba wiu 3aryba‘.

I.  OHHAHCOBH AKTHIBH I10 AMOPTU3HMPAHA CTOMHOCT

I[py)KeCTBOTO OIiCHABa @HH&HCOBHTG CH aKTHUBH IIO aMOpPTH3HpaHa CTOI'/)IHOCT, KOraTto Te ce
ADbpXKaT B paMKHTEC Ha OusHeC MOZeJi, YMATO OCHOBHATA eI € a ce C’B6I/IpaT AOrOBOPDHUTE
IIapAYHHU IIOTOITHW, KOUTO BKJIIOUBAT IVIAIITaHNUA €JUHCTBECHO Ha IJIABHUIIA H JIUXBA.

Tesu ¢uHAHCOBM aKTUBU BKJIIOYUBAT: IIAPDUYHU CpEACTBA W TAPUYHH €KBUBAJICHTH,
THPTOBCKM B3eMaHM:A, B3eMaHHs IO NpPENOCTaBEHH 3aeMH, B3eMaHHA, IPHAOOWUTH, Upe3
IleCHH, THPTOBCKH B3eMaHUA U JIPYT'U B3eMaHUA, [IPK KOUTO JAPYKECTBOTO € CTAaHAJIO CTpaHa
IO JIOTOBOP WJIM CHOpasyMeHHWe M KOWUTO cJjie/[Ba Ja OBaaT ypelAeHW B HETHO NapUYHHU
cpencTBa. Tasy kaTeropusa e ¢ Hall-ChileCTBEH A1 3a (PUHAHCOBUTE WHCTPYMEHTH Ha
Jpy»XecTBOTO U 32 HETO KaTo IO,

ITocnenBamoTo oLeHABaHE Ce U3BBPINBA, IO METO/Ia HAa e(DeKTUBHUI JINXBEH IIPOIEHT, Ypes
KOUTO IPUXOJUTE OT JIUXBU CE€ U3UHCIIABAT, KATO e(DEeKTUBHUAT JINXBEH IIPOLEHT ce ITpHIara
KbM OpyTHaTa OajlaHCOBa CTOMHOCT HA HWHCTPyMeHTHTE. 3a 3aKyleHW MWIH Ch3JafeHu
aKTHBY, ¢ I'bDBOHAYaJHA KpeAuTHa o0Oe3leHKa W TaKWBa C IPHU3HATa BIIOCIENCTBHE
KpefnuTHA 00e3IIeHKa, Ce IIPIIara, CbOTBETHO, KOPUTHPAHUA 3a KPEJUTHH 3ary0ou e(eKTUBEH
JIAXBEeH IPOUeHT W e(deKTUBHUA JIMXBEH IPOLEHT, HO II0 aMOPTH3HpPAHATA CTOHHOCT HA
aKTUBA.

3a mpocpouyeHHTe THPIOBCKH U JPYTH B3eMAaHHA /0 3 Mecella JHUXBH He Ce HAuuC/IsABAaT.
®uHAHCOBUTE aKTHBU B Ta3W KaTEropusA ce MOJJIaraT Ha mperjel 3a obesnenka KbM JaraTa
Ha BceKH (QUHAHCOB OTUET HA JIpy»KeCTBOTO, KATO IIPOMEHUTE Ce OTPa3aBaT B mevandara min
sarybara.

II. ®HUHAHCOBH AKTHBHU OTYHUTAHH ITO CITPABE/]JIBA CTOMHOCT IIPE3 JIPYT
BCEOBXBATEH /IOX0O/]

JpyXKecTBOTO OIleHsABa (DUHAHCOBUTE CH AKTHUBH IIO0 CIIPABE/JIMBA CTOMHOCT IIpe3 APYT
BceoOXBaTeH JOXOJ, KOTraTo Te ce AbP:KAT B PAMKUTe Ha OM3HEC MOJEN, YUATO IIesl € KaKTO
cpOMpaHe HA IOTOBODHHTE IIAPUYHU IIOTOIH, CHCTOAIIH Ce €IWHCTBEHO OT IUIALNAHHA Ha
IJIaBHUITY ¥ JINXBY, TaKa ¥ IpoaakOa Ha Te3u (DUHAHCOBU aKTHBH.

JpyxecrBoTo mnpwiara wuskmodeHuara B MCPO 9 1o oTrHOIIEHWe HA KAaUWUTAJIOBH
HHCTPYMEHTH, KOUTO He ca JbP:KaHH 3a THPryBaHe, HO KOUTO MHaUe Ouxa OWIn OlleHABAHH
IO cIIpaBe/yIuBa CTOMHOCT Npe3 NedasfaTa MM 3arybara, KaTo 3a KOHKPETHU WHBECTUIINH B
TaKMBa HMHCTPYMEHTH IIpaBHM HeOTMeHHM u300p, HpH NPU3HABAHETO UM, Ja OBJAT OT
OTYHTAHH IIO CIIpaBe/IMBa CTOHMHOCT IIpe3 ApyT BceoOxBaTeH Aoxon. TakuBa (PuHAHCOBHU
aKTHUBU ce NIPEe/ICTABAT B NOACHUTEHUTE IPIIOKEHNUA KbM (HUHAHCOBUA OTUYET OTAEJIHO OT
IOPYTUTe UHCTPYMEHTH, KOUTO 3a{bJDKUTEIIHO Ce OIIeHABAT 10 TO3U MOJEJL.

®OuHaHCOBUTE AaKTHBH B Ta3W KaTeropusa BKJIIOUBAT: KANWUTAJIOBH WHCTPYMEHTH,
IPENCTABJISABAIIN MAIIUHCTBEHH Is/I0OBE, KOUTO He ca AbPKAaHM 32 ThPTYBAaHE M 3a KOUTO
Jpy’XeCcTBOTO e HAIPaBWIO HEOTMEHHM H300p MpU TAXHOTO NpHU3HABAHE [la CE€ OTYUTAT
MOCJIEBAIIO IO CIIPABE/JINBA CTOMHOCT, IIPe3 IPYT BCEOOXBATEH TOXOI.
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[TocrenBamoTo ofleHABaHe Ha Ta3H KaTeTopHs MHCTPYMEHTH ce M3BBHPINBA IO CIIPaBe/INBa
CTOMHOCT, KaTO IIPOMEHHUTE ce IIPU3HABAT B JPYyT BceobxBaTeH A0x0f. CHpaBeIIMBUTE
CTOMHOCTH Ce ONpeZiesIAT Bb3 OCHOBA Ha KOTHPAaHU IIeHW Ha aKTHBeH Iasap, a KoraTo HAMa
TaKbB Ha 0a3a TEXHUKU 3a OlleHsBaHe, OOMKHOBEHO aHAJIN3 HA JUCKOHTUPAHWUTE MAPUIHU
nortormu. Ilpm smmca Ha KOTHMpaHM IeHH OTHOCHO KANHWTAJIOBH HWHCTPYMEHTH,
K1acu@UITIpaHy 32 OTYHTAaHe IO CHPaBeJ/IuBa CTOMHOCT Ipe3 JIpyT BceoOXBaTeH JIOXOJ, 3a
OIIpeiejisTHEe HA CIIpaBe//IUBAaTa MM CTOHHOCT Ce ITOJI3BA IleHATa Ha IpHU00HBaHe, KOTATO
TOBa € yMecTHO chbryiacHo MCPO 9, 0OGMKHOBEHO — JIUIICBA aKTyasiHA HH(pOpMANK U/WIH ca
HaJIUIle IMEPOK 06XBaT Bb3MOKHU OIeHKH, IIPH OIIpeJleIeHl OOCTOATEICTBA.

drHAHCOBUTE aKTUBU B Ta3U KaTeropud, IHPIKAHU ¢ HeJI, KAaKTO chOupaHe Ha JOTOBOPHUTE
HapUYHU IIOTOIM, BKJIIOUBAINY €JHMHCTBEHO IUIANIAHWA Ha I[JIABHUIM M JIMXBH, Taka U
nporaxba MM, MOJUIelkaT HA Ipersief; 3a o0e3leHKa KbM BCeKH (DHHAHCOB OTYET Ha
JpyxecrBoTo. Pasnukure ce mpusHaBarT B Ieuasba wim 3aryba, KaTo KOPEKTHUBBT 3a
obe3reHKa ce IIpe/iCTaBs B JPYT BceoOXBaTeH ZOXOJ, 0e3 /fa ce HamassiBa CTOHHOCTITA Ha
akTuBuTe B OTYeTa 32 QUHAHCOBOTO CHCTOSHUE.

III. ®HHAHCOBH AKTHBHY ITO CITPABE/IJIIBA CTOMHOCT IIPE3 IIEYAJIFATA HUIH
3AI'YBATA

Jpy:XecTBOTO OlleHABAa BCUYUKHU OCTaHANM (UHAHCOBU aKTUBH, PA3JIMYHHU OT TE€3U, KOUTO €A
OIIpeJieJIeHH KaTO OLeHABaHU 10 aMOPTH3UpaHA CTOHHOCT WU IIO CIIPaBEJJINBA CTOWHOCT
npes ApyT BceoOXBaTeH JOXOJ, IO CIPaBeJINBa CTOMHOCT IIpe3 Ieyasbara u 3arybara.

B ciyqaii, ye o TO3U HAUKH ce eJIMMHUHUPAJIA WIH HaMaJIAiBa 3HAUNUTETHO HEChbOTBETCTBHETO
B OILEHABAHETO WJIM IPH3HABAHETO HA JaZieH (UHAHCOB aKTUB, KOETO O IIPOU3TEKIIO OT
IpU3HAaBaHe Ha Pe3yJ/ITaTH U IIPOMeHH Bb3 OCHOBA HA PasjuuHU 0asu, [py:KeCcTBOTO MOKE
Jla IPWIOKH H3KJIIOYeHHATa, cbrslacHo MC®O 9 u mpw mbpBOHAYAJIHO IIPHU3HABaHE 1A
HEOTMEHUMO J1a onpe/iestu (PHHAHCOB aKTUB, KATO ONEHABAH IO CIIPABE/INBA CTOUHOCT IIpe3
nevyasibata u 3aryba, BKJ. JOTOBOPH 3a JOCTaBKa Ha He(WHAHCOBA IO3UIKA. Takupa
(MHAHCOBU aKTUBU C€ IIPE/ICTABAT B IIOACHUTEHHUTE IIPIIOKEHUS KbM (PUHAHCOBHUA OTUET
OTJeJIHO OT JPYTUTE HWHCTPYMEHTH, 3a KOWTO 33IbJIKUTENHO Ce IIpHJjiara TO3W IIOAXON Ha
olleHsABaHE.

®uHAHCOBUTE aKTHBU B Ta3H KaTE€TOpUsA BKJIIOUBAT: KAIIUTAJIOBU 1 ABJITOBH HHCTPYMEHTH Ha
IpealIpuATHA €eMUTEHTH, ThPIyBaHU Ha aKTHUBEH I1ia3ap.

®drHaHCOBNTE aKTUBY B Ta3W KaTETOPHUs ce IIPEACTaBAT 110 CIIpaBed inBa croiiHocT B OTuera
3a (PMHAHCOBOTO CBHCTOSHHE, KATO IIPOMEHUTE Ce IPU3HABAT B edasida Win 3aryoa.

IV.  CbCTAB HA OHMHAHCOBHTE AKTHBH

OrHAHCOBUTE AaKTUBU Ha IPYKECTBOTO KbM Kpas Ha OTYETHUSA HEPHO]] BKIIOYBAT:

- TapUYHU CPEJICTBA U IIPEIOCTABEHN 3a€MU, B3EMAHHUA 11O ECUHU, THPTOBCKH ¥ JPYTH
B3E€MaHUA, OIpe/le/IeHH KaTo ,UHAHCOBH AKTHUBH, OTYUTAHU IO aMOPTU3HUPaHA
croiuocT; u

- KallUTaJIOBH WHCTPYMEHTH, OIpe/ieJIeHH KaTo ,HHAHCOBH aKTHUBH, OTUUTAHH IIO
CITpaBeINBa CTORHOCT IIpe3 APYT BceoOXBaTeH JOXOL .

2.13.1.4. O6e3yenka Ha hunHaHcoeU UHCMPYMEHTU

JIpy:KecTBOTO M3YHUC/ABA ¥ IIPU3HABa 3aryObK 3a OYaKBAHY KDPEIUTHHU 3aryOM M KpelUTHH
obe3rieHKr 3a (DUHAHCOBH AaKTUBH, OIEHABAHW II0 aMOPTH3HpAaHA CTOHHOCT, JBJITOBH
HHCTPYMEHTH, OTYMTAHU IIO CIIPaBe/JIuBa CTOMHOCT IIpe3 PYT BCceobXBaTeH 0XOJ, AKTUBHU
IO IOTOBOPY C KJIMEHTH ¥ IOTOBOPU 3a (PMHAHCOBA rapaHIIuA.
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Jpy:xecTBoTO NMpU3HaBa KaTo Ieyanba wiu 3aryda oT obeslieHKa pa3Mepa Ha OUYAKBAHUTE
kpegutHu 3ary6ou (OK3) win ob6paTHOTO MM npossienue. OK3 ca HacTosAmaTa CTOMHOCT Ha
NapUYHUA HEJOCTUI 32 OYAKBAaHMA CPOK HAa WHCTPYMEHTa, KOETO € Pa3jiuKaTa MeXIY
NapAYHUTE MOTONH, IB/DKIMH Ha IPEJIPHATHETO IO JOTOBOP U MAPUYHKTE ITOTOLH, KOUTO
NpeAIpUATHETO OYaKBa [l IIOJIYYH, AUCKOHTHPAHU C I'bPBOHAYATIHHUA e(eKTUBEH JIUXBEH
NPOIEHT, HeroBa IPHOIU3UTESHA CTOMHOCT WIM C TEKYIIWs JIMXBEH IPOUEHT, KAaKTO €
YMECTHO, CBHOTBETHO, CIPAMO yCJIOBUATA W BHAA Ha HHCTpyMeHTa. OYakBaHHUTE MAPHUHHA
IOTOIIM BKJIIOYBAT M IaPUYHUTE IOTOIM, KOUTO IPEeNIPUATHETO OYaKBa fa IOJIy4Hd OT
obe3neueHUeTO WIM B PEe3YJaTaT HA JIPYTH KPEAWUTHH MOROODEHWs, HepasiesHa YacT OT
ZOTOBOpA.

Obe3rienkara 1 3aryoute 1o (GMHAHCOBUTE MHCTPYMEHTH Ce PA3TJIeK/JaT HA TPU eTala — Ha
I'bPBUTE [[Ba KAaTO OYaKBaHHU KpeJUTHHU 3arybm 3a 3aryOM, KOMTO MOTaT Ja BB3HHUKHAT B
pe3yiTaT Ha HEW3IIbJHEHWe, a Ha TpeTHs KaTo KpeJuTHA obesreHKa (3aryba), Bede BBH3
OCHOBAa Ha JOKaszaTeJCTBa 3a TOBA, B pe3yaTaT Ha NOTEHNWANTHO WIX (DAKTHIECKO
HEeWBII'bIHEHUE 110 HHCTPYMEHTUTE.

OuakBanuTe KpeaAuTHH 3ary614 3a EeKCIHO3HUIHH, 3a KOHTO HE € HaAJIHUIEC 3HAYUTEIIHO
IIOBHIIIEHWE Ha KPEeAUTHHUA PUCK CIIDAMO I'bPBOHAYAJHOTO IIPDH3HABAaHE, CE€ IIPHU3HABAT 34
KpeIruTHHU 331‘}761/1, KOHTO € Bb3MOXHO Ja BbB3HHKHAT B DpPE3yJITaT Ha cHOUTHUA 110
HEU3II'BJIHEHUE IIpe3 CIICABAIUTE 12 Mecena. 3a KPEAUTHU €KCIIO3UIKMH, 3a KOUTO € Ha/JIuIe
SHaAYUTETHO IIOBUIICHUE Ha KPDEAUTHUA PHCK OT II'bPBOHAYA/IHOTO IIPH3HABAaHE, OYaKBaHHUTE
KpeITHHA 3ary61/1 Ce IIpHU3HaBaT 110 OTHOIIEHME Ha 33.1‘}761/1, KOHUTO € Bb3MOKHO Ja Bb3HHKHAT
IIpe3 11eJIUA CPOK Ha HHCTPYMCECHTA.

KbM patata Ha Beeku (DUHAHCOB OTUET JIPY:KECTBOTO OMpeAesIs AT KPEIUTHHUAT PUCK IT0
bUHAHCOBUTE HMHCTPYMEHT ce IIPOMEHWJI 3HAYHUTEJHO CIOPAMO IIbPBOHAYAJIHOTO
DpH3HaBaHe, KaTo M3II0JI3BA IpAjIaTa pasyMHA U apryMeHTHpaHa WHGOPMAIUA, KOATO €
nocTbllHA 0Oe3 W3BLPIIBAHE HA W3JIUINHU DA3XoAu wwind ycwiud. IIpH Tasu OIeHKa,
JpyxecTBOTO IpepasIyekia CBh3JaZIeHHs BBTPEeH KPEeIWUTeH PEUTHHI Ha JUIbKHUKA,
OBIKEHHUETO U/ IPeCTPYKTYPUPAHUATA 110 TO3H WM JPYTH UHCTPYMEHTH Ha JIbKHHUKA,
KaKTO ¥ OOEKTHBHU BHHIMTHHU (aKTOPH, KOUTO, 110 ITpereHKa Ha [l pyKecTBOTO, MOraT Jia UMaT
OTpa’KeHHe BBbPXY B3eMaHHATA Ha MHANBUAYAJIHO WIN KOJEKTUBHO HUBO. B mombiaHeHuE ce
IpelleHsABa JajdH CBHIIECTBYBAa 3HAUUTEJHO yBeJMYeHUE HA KPEAUTHHA DHCK, KOTATO
IUTAIIIaHUATA 10 IOTOBOPA ca B IPOCpoYHe Hal 30 JHH.

]_Ipy)KeCTBOTO IIpHE€Ma [OaJ€H (bI/IHaHCOB HHCTPYMEHT 34 TaKbB B HEHU3IIBJIHEHNME, KOraTo
AOTOBODHHTE ITAIlaHKWA Ca B IIpoCpo4Yre Haja 90 JTHH. B olpexesieHu cJiy4dau, o6aqe, AdangcH
(bHHaHCOB AKTHUB MOXE [a C€ PA3IJICHJa KaTO TaKbB B HCU3II'BJIHEHHE, KOTaTO BBTPEIITHA
HJIN BbHIIHA I/IH(I)OpMaIII/I}I IIPpENOCTaBA UHAUKANNA, 9€ € MaJIKO BEPOATHO Z[py)KeCTBOTO Aa
IIOJIydHd II'BJIHKA pasMeEp Ha HEHU3AL/IAKCHUTE CYMH IO AOTOBOPa, Ipelu Ja Ce€ B3eMaT II0[
BHHUMAaHNHEC KaKBHUTO KW Ja omo KpeJuTHH HO,Z[O6peHI/IH, ABPHKAHA OT HETO. OUHAHCOBU
AKTUBH CE OTIIUCBAT, KOraTO He CBbIIECTBYBA Pa3yMHO O4YaKBaHE 34 01)61/IpaHe Ha ITapu4yHnuTe
IIOTOITH 110 A0TOBOPA.

ITo oTHOIIEHKE HA THPTOBCKUTE B3€EMAHUA, aKTUBUTE II0 IOTOBOPH, IPOU3THYAIITH OT CAETKHI
B obxBata Ha MC®O 15, KOUTO HE CHABPIKAT CHIIECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE U 32
KOUTO ce IpujIara IpakTH4uecku IesechobpasHaTa Mapka 1o MCPO 15 B ToOBa OTHOIIEHUE,
JApyxecTBOTO Ipmjara OIPOCTEH IIONXOX, B choTBeTcTBHe ¢ MC®O 9, xaro mpusHaBa
IpoBU3HA 32 3aryda BB3 ocHoBa Ha OK3 3a mesiusd cpok Ha HHCTPYMEHTA KbM BCAKA OTYETHA
JaTa. 3a IenTa e TPIWIOKEHA IPAKTUYeCKH mesnechoOpasHa mapka mo MCPO 9 u e
chb3flaJiecHa MAaTpHUIla Ha NPOBH3HHUTE, Ype3 KOATO Ce H3YUCIABAT OUAKBAHUTE KPETUTHH
3aryOu II0 THPrOBCKM B3e€MaHHSA M aKTHBH IO JIOTOBOPW C KJIMEHTH. B3eMaHUATa ce
KaTeropu3ypaT II0 IPOCpodMe U ce IPYIUpaT O BUJ U KIHEHTCKH CeIMEHTH ¢ Pas/InYHU
MOJIEJIH Ha KPEeIUTHH 3aTyOu.
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3a U3XOAHN JAaHHH OTHOCHO TBPIOBCKHTE B3€MAaHHWA AKTHBHTE IIO AOTOBOPH C KJIWEHTH,
IIPY)KGCTBOTO H3N0JI3BA HATpyHaHUA CH OIIUT B obsacrTa Ha KpEAUTHHUTE 33I'y6I/I 10 TaKHBa
HHCTPYMEHTH, 3a Ja OII€eHHU OYaKBaHUTe KPECOAUTHU 38.I'y6I/I. IlonzBanuTe HUCTOPUYIECKHU JAaHHU
ca 3a mepuoau OT 3 AO 5 TOZHMHH HA33a[, I'PYIIMPAHM IIO0 BHJAa M CbOTBETHHUTE MOJEJH Ha
KJIHCHTCKH CErMEHTH, U KODUTHDPaHHU C IIPOTHO3HU (I)aKTOpI/I 3a HKOHOMHYECKaTa cpeza.

TbproBckuTe B3eMaHHUA U AKTUBUTE II0 IOTOBOPHU C KJIMEHTH He ca JIMXBOHOCHU U OOMYaiHO
ce ypexzar, CbOTBeTHO: Mexay 60 u 180 AHu u Mexzay 180 u 360 guu. JIpy:KecTBOTO CUMTA
JaZleHO THPTOBCKO B3eMaHe WJIM aKTHB IO JOTOBOP C KJIHEHT 3a TAKWBA B HEU3IIbIHEHHE,
KOTaTo ca B IIPOCpOYHe, ChOTBETHO: HAZ 360 IHH M HaJ 540 AHU. B ompeneseHu ciydawu,
obaue, aJleHO B3eMaHEe WM aKTHB IO JIOTOBOD MOXKE Ha Ce pasIyIeKJaT KaTo TaKuBa B
Heusn'bIHeHNe, KOraTo BhTPEIlHA WIN BBhHINHA WHOOPMAIUS IPEIOCTaBA HHANKAIIUS, Ye €
MaJIKO BepOATHO JIpy»KecTBOTO JAa MOJIydW WIHJIHUA pa3Mep Ha [JOTOBODHHTE CyMH. B
monbjHeHHe JIpY»KECTBOTO B3eMa IMpefBUj IslaTa pasyMHA U apryMeHTHpaHa
HHGpOPMaLUA, KOATO € JOCThIIHa 0e3 H3BBHPINBaHe HAa W3JIUIIHH Pa3XOu WIH yCHIHSA, C
KOETO /la Ce eJMMHHUPA Bb3MOKHOCTTA 32 HEeJJOCTOBEPHO IIPE/ICTaBAHE HA KPEJUTHHA PUCK
Ha HHAUBHUAYATHO U KOJIEKTHBHO HHUBO.

ITo oTHOMIEHNe HAa IApUYHHUTE cpelCcTBA B GAHKOBU JEMO3UTH U PA3IUIANIATENHU CMETKHU
Tpeiic I'pyn Xong A/l onpezens OK3 3a 6a3za Ha mybOsuKyBaHHTe OQUITHATHU BBHITHU
KPeIUTHH PeHTHHTH Ha (PUHAHCOBUTE UHCTUTYIIMY, AHAJIOTUYHO U B CHOTBETCTBUE C OOIIHsA
MoJies1 3a o0e3lleHKa Ha (DMHAHCOBU aKTHUBH, CIOPIMO NMPOMEHHUTE B KPEAWTHUS DPHUCK IIO
HHCTPYMEHTHTE.

[Tewanbure (06paTHO IposBiIeHNE) U 3aryOnTe OT 0OE3IeHKY, BKIIOYBAIIY [TPOBU3HUTE 32
OYaKBaHU KpEJUTHU 3arydu W KPeAWUTHU OOE3IEHKH Ce NpHU3HAaBaT B IedasbaTa KJIH
3arybara, KaTo KOPeKTHUBBT 3a 00e3IeHKa Ha JBJITOBU WHCTPYyMeHTH, oTuntanu no CCIAB/I,
ce IpefncTaBd B JApPYr BCeOOXBAaTEeH MOXO7] M HE HamasugBa OajiaHcoBaTa CTOMHOCT Ha
HHCTPYMEHTA.

2.13.1.5. Omnuceane, newaadu u sazyoéu

duHaHCOBUTE aKTUBU ce OTIHCBAT, KOTAaTO IIpaBaTta 3a II0JydaBaHe Ha IApUYHU IOTOUH €A
U3TEKJIM WU KOraTo ca OWIM TNpeXBbPJIEHH, KaTo JIpyKeCcTBOTO € IpeXBHpJIWIO B
3HAUYMTe/IHA CTeIleH BCHYKM IIOJI3H U DHCKOBE, CBBP3aHU ChC COOCTBEHOCTTA, 32 KOETO ce
IPaBH OLIEHKA.

Korato ,HPY)KGCTBOTO 3alla3y IIpaBdTa 3a IIoJIyddBaHe Ha IIaDUYHUTE HOTOIH OT (bI/IHaHCOBI/IH
AKTHB, HO IIOeMe 3aAb/IKeHHEe 3a IUIalllaHe Ha I[IApUYHHUTE IIOTOUU Oes CBIIIeCTBEHO
3aKbCHEHHE KbM KpaﬁHH IIoJIyq9aTesin, (bI/IHaHCOBI/IHT AKTHUB C€ OTIINICBa, IIpX yCJIOBHE, 4Ye
I[py}KeCTBOTO HAMAa 3aab/IXKEHNEe Ja IIVIaTH Ha KpaﬁHHTe MOJIy4aTeIIH, Oe3 Ja ca C’b6paHI/I
€KBUBAJICHTHHUTE CYMH H HE MOXKE Jia C€ pa3llOpeX/ia ¢ IbPBOHAYATIHHA aKTHUB, OCBEH KaTO
obesrieueHne B TSAXHA M0J13a 110 TOBA 3a4BJIFKEHHE.

Korato /Ipy:xecTBOTO HUTO NIPEXBBPJIHN, HUTO 3alla3H IO CHIIECTBO BCUYKU PUCKOBE U IIOJI3U
OT COOCTBEHOCTTa BBHPXYy (DUHAHCOB AKTUB, [IPENEHABA JATH € 3ala3eH KOHTPOJIBT BBPXY
Hero. B ciyuail, ue KOHTPOJIBT He € 3a7a3eH, aKTUBBT Ce OTIHCBA ¥ ¢e IPU3HABaT BCAKAKBU
IpaBa M 3afb/DKEHHA, KOWTO €A CB3/IaJleHH WM 3alla3eHd IIpH IIPEXBBPJISHETO, aAKO
KOHTPOJ'BT € 3amaseH, (DMHAHCOBUAT aKTHB Ce IPU3HABA JI0 CTeIeHTa Ha NPOIbIKABAIIOTO
yJacTrue.

PesynraTsT OT OoTnmcBaHeTO Ha (DWHAHCOB AaKTHUB, IIPEACTAB/LABAIN pa3jiHKaTa MEXKIY
HOJIyUE€HOTO Bh3HArPaKAeHHe U GajlaHcoBaTa My CTOMHOCT KBbM JilaTaTa Ha OTIIHCBAHE, CE
IpU3HaBa HETHO B IleyajbaTa wmim 3arybara B craTua OUHAHCOBH IPHUXOIU/PA3XOAU B
OTueTa 3a IOXOOUTE.

[Ipu ornucBaHe Ha (PUHAHCOBH aKTUBH, OLIEHABAHU I10 CIIPABEJIMBA CTOMHOCT, IIpe3 APYT
BCeOOXBATEH ZIOXOX, 332 KOHUTO B3aIBJDKUTENIHO ce IIpIlara TO3H MOJeJI, KyMyJIaTHBHHTE
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nevyasiOu WIH 3arydW IO TAX, MPU3HATH Ipedu TOBa B JPYr BCeOOXBAaTEH HOXOI, Ce
npewtacubuUIEpaT B mHedangbaTa wiau 3arybarta. [Ipm oTmHcBaHe Ha AaKTHBH, KOHTO ca
OIIpeJeIeHH KATO OIEHSBAHU IO CIpaBeIJIMBAa CTOHHOCT Ipe3 APYyr BceoOXBaTeH MOXO,
KyMyJIaTUBHH IIe9Jaj0N M 3aryOHM IO THAX Ce NMPeXBBPJIAT B HepasIipesiesieHara medasiba, B
paMKuTe Ha COOCTBEHHA KAIIUTAIL.

JpyXecTBOTO IIpH3HABa JUBUAEHT 110 (PMHAHCOBUTE aKTHBU B IedasbaTa win 3arybaTta B
cBoHuTe (PMHAHCOBU OTUETH, KOTATO O'b/Ie YCTAHOBEHO IIPABOTO MYy JIa ITOJIYyYH AUBHAEHTA, UMa
BEPOATHOCT Jla TOJIyYH H3TOJIHM, CBHP3aHU C JUBHUIEHTA, a Pa3MeEPHT My MOKe aa Obie
HaZIEMKTHO OLICHEH.

2.13.2. PUHAHCOBUY IACUBU
2.13.2.1. IIpusnasamne u kaacugpuxayus

Jpy:kecTBOTO IpU3HaBa (PMHAHCOB [IACUB B CBOKTe (DMHAHCOBH OTUYETH, KOraTo CTaHe CTpaHa
IO IOTOBOPHUTE yCJIOBUA HA (PMHAHCOBUS HHCTPYMEHT.

HpyxecrBoto Kiuacuduiupa GUHAHCOBUTE IIACHBHU, CHOOPA3ZHO MOCIENBAIIOTO UM
OIleHABaHe B CJIEHUTE KaTeropuu: ,(pUHAHCOBU IIACUBH, OIEHABAHU BIIOCJIEJICTBHE IIO
aMOpPTH3WpaHa CTOMHOCT®, ,JOTOBOPH 3a (pUHAHCOBA TIapaHUuA", ,HHAHCOBH IACHBH,
OIIEHSIBAHY TI0 CIIPABEJINBA CTOMHOCT IIpe3 mevyanda win 3arybaTa“, ,JIaCuBH, B pe3y/ITaT Ha
OTIIUCBaHE Ha (DMHAHCOB AKTHB, KOETO He OTTOBapsl Ha YCJIOBHATA WM IPH IOJAXOAa Ha
IPOABIKABAIIO yJaCTHE" U ,aHTAXKUMEHTH 3a OTIyCKaHe KPeIUT C JIUXBEH IIPOUEHT IO
Ha3apHUI”,

2.13.2.2, H’bpsouaua./mo oueHaeaHe

[I'spBOHAYATTHO BCUYKH (DMHAHCOBH MACHBY CE OIEHABAT O TAXHATA CIIPABEAJIHMBA CTOHHOCT,
HETHO OT IIPEKUTe Pa3XOAU IO TPAH3AKIUATA, B CJIy4al, ue He Cce OTYUTAT IIO CIpaBeIuBa
CTOMHOCT B mevaybaTa 1 3arybaTa, KoraTo ce MPU3HABAT I'bPBOHAYAIHO 110 Hes. 3a BCUYKH
(bUHAHCOBY MACUBHU, IPUAOOUTH DY Ta3apHH yeIOBHA, JlpyKeCTBOTO IpreMa 3a Hail-106po
JIOKa3aTeJICTBO OTHOCHO CHPaBeIJIMBaTa MM CTOMHOCT, NPH I'bDBOHAYAJIHO IIPH3HABAaHE,
CbOTBETHATA [ieHa Ha cesjKara. IIpm pasiuka MeXAy ABeTe CTOMHOCTH, HHCTPYMEHTHTE C
KOTUDaHW IIeHU WIM peJIEBAaHTHH HAOII0/laeM¥ JAHHU Ce OTYHUTAT IO CIIPABEIJIABA
CTOMHOCT, KaTO Pa3JIMKaTa JI0 lleHaTa Ha CIeJIKaTa ce IpU3HaBa B mevanba wiu 3aryda, a BbB
BCHYKHU OCTAHAJIU MO CIIpaBe/JIMBa CTOMHOCT, KOPUTHPAaHa, 32 /Ia Ce Pa3CpPOYM Pa3yIMKATa,
KOATO Ce MPU3HABA 0 CTEIEHTA HA MPOMSAHA B JIafieH (PaKTOP, KOHTO Ouxa B3eJiN MpeABU,
YIACTHUITUTE B TIa3apa.

2.13.2.3.IIocaedeauio oyenaeaHe

3a menndTe Ha IIOCTEABAINOTO OIEHABAHE K IPEACTaBsiHEe (DHHAHCOBUTE IIACHBH C€
KiracuuIUpaT B €IHA OT CJIEJHUTE IIeT KATErOpWH: ,()UHAHCOBU IIACHBY, OUEHIBAHU
BIIOCJIEAICTBHE II0 AaMOPTH3MpaHA CTOMHOCT, ,JOTOBOPM 3a (DUHAHCOBA TapaHIUs,
»(DUHAHCOBH TIACHUBH, OIEHABAHU II0 CIPABEIJIMBA CTOMHOCT Ipe3 medaynba i 3arybara’,
,IIACHBH, B Pe3y/ITaT HA OTHHCBaHE Ha (GUHAHCOB aKTHB, KOETO He OTTOBAPSA Ha yCJIOBHUATA
HJIM TIPH TOJXOZa Ha IIPOAB/IKABAIIO ydacTHe" U ,aHTaKMMeHTH 3a OTIIyCKaHe KPERUT C
JIUXBEH IIPOIIEHT HO/| IA3APHUS .

I.  ®OHHAHCOBH ITACHUBH I10 AMOPTH3HPAHA CTOMHOCT
Jpy’KecTBOTO olleHsABa (DMHAHCOBHUTe ITACHBH IO aMOpPTH3MpaHa CTOMHOCT, KOTaTo Te He
HONAJIAT 3aB/LKUTEHO B 00XBaTa HA HAKOSA OT JAPYTUTE KAaTEerOPHUH, B CHOTBETCTBHE C

MC®O 9, kaxTo u Koraro Jlpy»KecTBOTO He IIpujara H3KJIHYeHUETO, ¢ KOeTO HEOTMEHUMO J1a
onpefesu GUHAHCOB IIacWB IIpU II'PPBOHAYAJIHO IIpU3HABaHE KaTO OIEHsBaH II0
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CIIpaBeI/IMBA CTOMHOCT IIpe3 IevasiibaTa M 3arydaTa, IPU OMpeieJIEHUTE 32 TOBA yCJIOBHS,
ceraacao MCOO 9.

Kateropmsa ,QuHaHCOBH DNacuBH, OTYMUTAHH [0 aMOPTH3HUPYEMAa CTOWHOCT® BKJIIOYBA
IOJIy9eHH 3aeMH, ThPTrOBCKH 33/TbJIKEHUA U JIPYTH 33 b/DKEHUSA, IIPU KOHUTO JIPY>KECTBOTO €
CTAaHAJIO CTPAHA IO JIOTOBOP WJIK CHOPa3yMeHHe M KOUTO cJle/iBa J1a OB/IaT ypeAeH! B HETHO
IAPUYHU cpefcTBa. Ta3u KaTeropus e ¢ Hai-ChlIeCTBEH sl 32 (PMHAHCOBHUTE WHCTPYMEHTH
Ha JIpy»keCcTBOTO U 32 HEro KaTo Ij5LIO.

IlocneaBanioTo olleHsIBaHe ce H3BbPIIBA, II0 METOAd Ha e(beKTI/IBHI/IH JIRXBEH IIPOIICHT.
AMoansnpaHaTa CTOHHOCT Ce M3YMC/IABA KaTo ce B3eMaT 1104 BHAMaHHE KaKBUTO U Ja 6o
OTOMBH MWIH IIpeMHnnu Ipu HpI/IIIO6I/IBaHeTO, KakKTO H TaxkCH HIH pa3xonu, KOHUTO
IpeacraBJdBaT HepasZejaHa 94acT oOT e(l)eKTI/IBHI/IH JIMXBCH IIPOLICHT.

II. JOI'OBOPH 3A PHHAHCOBA I'APAHITHA

JpyxecTBoTO OIleHABa (PMHAHCOBUTE ITACHBH KaTO JOTOBOPH 3a (PHHAHCOBA FapaHIHA,
KOTaTO Te OTroBapAT Ha YCJIOBUATA 32 TOBA, & MMEHHO: KOraro JIpy’KecTBOTO € II0eJIo
3alb/IKeHye [a HM3BbpIIBA IUIANIAHUA IO fiaZieH (DUHAHCOB WHCTPYMEHT €IUHCTBEHO B
coIydall Ha HeM3II'bJHeHMEe OT CTpaHa Ha JUTBXKHHUKA B CHOTBETCTBHE C YCJIOBHUATA ITO
rapaHTHPAHUA MHCTPYMEHT.

Kateropusa ,moroBopu 3a ¢UHAHCOBA TapaHNWs BKJIOYBA: IMOAIUCAHHA TapaHIIMOHHUI
cropasyMeHus ¢ 6aHKM 10 KPEIUTH, OTIYCHATH HAa CBBP3aHU JIUIQ, ABAJUPAHHU 3allkCH Ha
3arIoBe].

[locnenBamo, zoroBopure 3a (DMHAHCOBA rapaHIlUA Ce OIEHABAT IO IIO-BHCOKATa OT
CTOMHOCTTA Ha KOPEKTHUBA 33 3aryOu, onpeziesieHa aHAJIOTUYHO Ha (PHHAHCOB aKTUB, OTUMTAH
II0 aMOPTHU3MPaHa CTOMHOCT, B CHOTBETCTBHE C pasnes 2.16.1.4 O6esrenka Ha HUHAHCOBH
HHCTPYMEHTH WM ITbPBOHAYAJIHO IIPU3HATATA CTOMHOCT HaMaJleHa, KOTAaTO € YMECTHO, C
KyMyJIaTHBHATA CTOMHOCT Ha IIPUXOJIUTE, IPU3HATH B ChOTBeTcTBHE ¢ MCDO 15.

III. CbCTAB HA OQHIHAHCOBHTE ITACHBH

OuHAHCOBUTE IACUBU Ha APYXRECTBOTO KBM Kpdad Ha OTYETHUA IICPUOA BKJIIOYBAT:

- TOJyYeHHU 3aeMHM, THPTOBCKH U [ADPYTU 33 b/IKEHUA OTYHTAHU II0 aMOPTH3WpaHa
CTOHHOCT; B

- [oroBopu 3a (pmHAHCOBA TapaHINA, M3JAJeHH 3a CBBP3aHH JHIA B I[OJ3a Ha
THProBeku Oauku. JloroBopuTe 3a GUHAHCOBA TapaHIKS ca Pa3IyIEfaHH aHAJOTHIHO
HA NIPEIOCTABEHUTE 3aeMHM, KaTO € OT4eTeH e(deKThT OT U3JAa/eHaTa rapaHuus II0
OTHOIIIEHHE HA JIUIIETO, 32 KOETO € IpeoCTaBeHa. 5

V. OHHAHCOBH ITACHUBH, OITEHABAHH 110 CIIPABE/IJIMBA CTOHHOCT, IIPE3

ITEYAJIBATA HJIHU BAT'YBATA

®uHaHCOBUTE IACHBH IO CIIpaBe[JjIMBa CTOMHOCT B meuanbara win 3arybata BKJIIOUBAT
GUHAHCOBM IIACHBH, IbPKAHM 3a THProBUA, U (PUHAHCOBHU IIACWBH, OIpPENeJIeHH IIPHU
ITbPBOHAYAJIHOTO NpH3HaBaHe KAaTO TAaKWBa IIO CIIPABeZJIMBA CTOMHOCT B HevaadaTa wid
sarybara. OUHAHCOBUTE NIACUBU Cce KJIACH(UITUPAT KATO IbP:KaHU 3a THPrOBHA, aKO ca
npunoOUTH C I1eJ1 IIOBTOPHA NMOKYIIKA B 6m3K0 Objente. PUHAHCOBY HMACHBH, ONpEAEIeHN
IpY I'bDBOHAYAJIHO IIpU3HABaHe KaTO TaKUBa IO CIIpaBe/IiBa CTOMHOCT B IleyayibaTa Win
sarybara, ce oIpeZiesIAT KaTo TAKMBA KbM JIaTaTa HA IIHPBOHAYAIHO [IPHU3HABaHe, caMO aKo
ca U3IbIHeHU Kputepuute Ha MCOO 9.
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V.  IIACHBH, B PE3YJITAT HA OTIIHCBAHE HA PHMHAHCOB AKTHB, KOETO HE
OTTOBAPA HA YCJIOBHATA HJIHM ITPH IIOAXO/JJA HA ITPO/IB/DKABAIIIO YHACTHE

,Z[py}KeCTBOTO OTUHTa (I)I/IHaHCOBI/I ITaCHBHU B Ta3u KaTEropusd, KOraTo JaAeHO IIPEXBbPJ/IAHE Ha
(I)I/IHaHCOB AKTHB HE€ BOJAHU OO0 OTIHCBAHE, WJIH KOI'aTO HUTO IIPEXBBHPJIA, HUTO 3alla3Ba IIO
CbIIECTBO BCHYKH PHCKOBE H HN3rogu OT cOOCTBEHOCTTA U € IIPDUJIOXKEH IIOAXOABT 3a
IPpOOB/IKABALIO ydacCTHe.

JApyXecTBOTO OIleHABA (PHUHAHCOBHUTE IIaCHBH B Ta3H Kareropus II0 CTOMHOCTTa Ha
IOJIyIeHOTO BB3HATPAXKIEHWEe, KOraTo (PWHAHCOBHUAT AaKTHB He € OTIHCAH M II0
aMOpTHU3HpaHaTa, WK CIpPaBeA/IMBAa CTOMHOCT HA IIPaBaTa U 3ab/DKEHUATA, COPAMO TOBA
KaK ce OLeHABAa (DMHAHCOBHAT aKTHUB C IIPOXB/IKABAINO yJacTHe, KOraTO TO3HU IOAXOL €
IPUIOXKEH.

Vi. AHTAXKHMEHTH 3A OTIIYCKAHE HA KPEJTUTH CJIMXBEH ITPOIIEHT IIO/]
ITASBAPHHA

I[py)KeCTBOTO OIlceHABa (DI/IHaHCOBI/ITe TMaCUBH KATO aHTAXHUMEHTH 34 OTIIyCKaHe KpeauT C
JIUXBEH IIPOUECHT IIO/ IIa3apHHUs, KOraTO T€ OTrOBapAT HA YCIOBHATA 3a TOBA — TO Jia € II0EJIO
AHTAXKUMEHT 3a TAKbB HHCTPDYMEHT.

HocnenBamnio, aHraXUMeHTH 3a OTIyCKaHe KPeIUT C JIMXBEH IIPOIEHT IOJ IIa3apHUA ce
OIIEHABAT II0 TTO-BHCOKATa OT CTOMHOCTTAa Ha KOPEKTHBA 32 3aryOH, OIpe/iesieHa aHAJIOTUYHO
Ha (MHAHCOB aKTHUB, OTYUTAH II0 aMOPTHU3UPaHa CTORHOCT, B ChOTBETCTBHE C Paszien 2.13.1.4.
ObGe3ueHka Ha (QHUHAHCOBH MHCTPYMEHTH WM IIbPBOHAYAIHO IIPH3HATATA CTOMHOCT
HaMaJIeHa, KOraTo € yMeCTHO, C KyMyJaTHBHaTa CTOMHOCT Ha IIPUXOAUTE, MPU3HATH B
cporBetrcTBrE ¢ MCOO 15.

Vil. ChCTAB HA @HMHAHCOBHTE ITIACHBH

®duHaHCOBUTE ITACUBU Ha JIPY’KECTBOTO KBM Kpas Ha OTYETHHUSA [TePUOJ, BKJTFOUBAT:
- IIOJy4YeHW 3aeMH, THPrOBCKU U JPYrHd 3aBb/DKEHHS OTUMTAHH II0 aMOpPTU3HUpAaHA
CTOHHOCT; U
- nmoroBopw 3a (pMHAHCOBA TapaHIWA, H3JaJeHH 332 CBBHP3aHW JIMIA B II0JI3a Ha
THPrOBCKY OAHKH.

2.13.2.4.Omnuceane, neuandbu u sazyou

®uHaHCOB ITacuB ce OTIIHCBA, KOTraTO 3aABbJIXKECHHETO 6’5}.‘[6 IOTraCeHoO, UWiIN IMPEKPAaTEHO, UJIN
usTeue. Koraro ChIIECTBYBAII], (I)I/IHaHCOB I1acCHuB 6'51[6 3aME€HEH ¢ Apyr OT CbhbuHAd
KpearuTonaTte IpU CbBBPINCHO PA3/IMYHH yCJIOBHUA, WIN YUIOBHATA Ha ChINECCTBYBAIll IIaCHUB
6’B,HaT CBIICCTBCHO IIPpOMECHECHHK, Ta3W pa3MdaHa HWIA MO,Z[I/I(l)I/IKaIII/IH Cce TpeTupa Kato
OTIIMCBaHE Ha II'bpBOHAYAJIHUA IIaCUB K IIPU3HABAaHE Ha HOB.

Paznukata Mexxny GanmaHcoBaTa CTOMHOCT Ha (DMHAHCOB IAcUB, KOHTO e OWJI ypereH WId
NpeXBBPJIEH HA JAPYro JMIE, W IUIATEHOTO Bb3HATPAKICHWE, BKJIIOUHTETHO BCIKAKBH
NpeXBHPJIEHY HEMADHUYHUW AKTHBU WK [OETH IACWBH, ce IPH3HABA B medanbaTa WA
zarybara.

2.14. IlapuuyHu cpeacrea

[TapuuHuTe CcpeAcTBa BKJIIOUBAT MApPUYHU CpPEACTBA B OpOH U 0e3CPOYHU IENO3UTH,
CHOTBETHO B JIEBA U BHB BAJIyTa.

[TapryHUTE EKBUBAJIEHTH Ca KPAaTKOCPOUHY, BUCOKOJTMKBUIHN HHBECTUIINH, KOUTO €A JIECHO
oOpBINaeMy B KOHKPETHU MAPHUYHU CYMH W CHIBDPXKAT HE3HAUHUTEJIEH PHUCK OT IPOMsAHA B
CTOMHOCTTA HM.
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HpeﬂHpI/IﬂTI/IeTO € IIpHUCJIO IIOJIMTHKA a OT4YKWTd B CbCTaBa HA IMAapHUYHHTE CH CDPEACTBa
KPaTKOCPOYHH JEIO3HTH — A0 3 Mecella. B cneraBa Ha IIAapHYHUTE CPEACTBa B OTYETA 34
(bHHaHCOBOTO CBbCTOAHHE Ca IIPEACTABEHN U HAYUCIICHUTE U HEIIOJIYICHH JIMXBU MO CHIIUTE
JCIIO3UTH KbM KDasd Ha OTUCTHHA IIEPHUO/I.

B mombnHeHUe ce IIpesicTaBa paBHEHME MEKY cajjlaTa Ha Tapu4yHUTe cpeficTsa B OTueTa 3a
buHaHCOBO cheTosHue UM OTdeTa 32 IApUYHUA TOTOK B IIOSCHUTEJHUTE CBEAEHUSI KBbM
OUHAHCOBHA OTUET.

3a OEeJINTE Ha HM3rOTBAHETO Ha OTYETa 34 IIapUYHHUTE IIOTOIM IVIAaIIaHMATA, CBbP3aHHu C
JIU3HHTOBH AOI'OBOPH (JII/IXBI/I n I‘JIaBHI/I]_II/I), CBBbP3aHH C IIpU3HATHU B OTYETA 34 (bHHaHCOBOTO
CbCTOAHHE AaKTHBU C ,IIpAaBO Ha noJIsBaue” u 3aABJIKEeHUA 110 JIUSUMHIOBH JOTOBOPH Ce
IIOCOYBAT KbM CI)I/IHaHCOBa ﬂeﬁHOCT, a ITadiaHuATa, CBbpP3aHU ¢ KDATKOCPOYHH JIU3UHTOBHU
JOTOBOPH H AOT'OBOPH 3a JIM3UHT Ha aKTHBU Ha HUCKaA CTOHHOCT Ce II0COYBaT KaTo IranjaHusA
3a OoIepaTuBHA ILeﬁHOCT.

2.15. KanuraJu u pesepBu

CoberBeHuAT KanmuTas Ha JIpy»KeCcTBOTO ce ChCTOU OT (DUHAHCOB Pe3yJITaT.

2.15.1. duHaHCOB pes3yJjarar

OUHAHCOBUAT PE3y/ITAT BKJIIOYBA HATPYyHAHU IedayOu U 3ary0H OT IPEAXOAHU TOAMHH, 3a
YHATO CMETKA Ce OTPa3sABaT KOPEKIIHK Ha TPEIKH, IPOMeHU B CUETOBOAHA ITOJTUTHKA KJIU
IpH IIpeMHiHaBaHe KbM HOB CUETOBOJIEH CTAHAApPT, KOTAaTO TOBA € W3PHYHO pa3pellieHo,
KaKTo W Ieuasiba win 3aryba 3a mepuoza.

2.16. EdexTn oT IpoMeHN B 00MeHHUTE KypcoBe

2.16.1. Caesku B yy:KJecTpaHHa BajIyTa

Chenxure B Uy:K/eCTPaHHA BAIYTA Ce BIKUCBAT I'bPBOHAYAIHO BBB (DYHKIIMOHATHATA BAJIYTA,
KaTo KbM cyMaTa Ha YyKJeCcTpaHHaTa BaJyTa ce IIpuiara IeHTpajHud Kypc Ha bwarapcka
Hapopua bauka (BHB) 3a croTBeTHaTa BasTyTa, KBM /IaTaTa HA CAEJIKATA.

Ky‘pCOBI/ITe Pa3/InK¥, BDB3HHKBAIIKU IIpH YPCKAaHC Ha IIapHYHH IIO3MIUH HWJIH IIPpU
NPpEU3YUC/IABAHE HA IMIapDUYHUTE ITIO3UIHKU Ha ,Z[py}KeCTBOTO II0 KypCOBE€, pa3/IMdYHU OT TE3H,
IIPH KOUTO Ca Onnu IIPECU3YUCICHHA IIPU IIbPBOHAYAIHOTO IIPU3HaBaHE IIPE3 IIEPUOIa WIH B
IpeEAXOTHU (bHHaHCOBI/I OT4YECTH, C€ IIpHu3HaBaT KaTo mevasiba WM 3ar'y6a 3a IIepHuoZa, B
KOHTO ca BBb3HHKHaJIN, C HAKOH HM3K/JIIOYEHUA CBbIJIACHO MCC 21 Ha KypCOBHUTEC Da3JIMKH,
Bb3HHKBAIIHU 10 JaJeHa IapudHa IIO3UHHUA, KOATO IO ChIIHOCTTa CH IIDEACTABJIABA 4acT OT
HETHA HHBECTHIHA Ha OTUHTAIlA Ce CTOIIaHCKA €AMHIALA B Uy>KIeCTpaHHA I[eﬁHOCT .

Korato mapuyHa mO3uIs BH3HUKBA B PE3YJITAT HA CAEJIKA € UyKAeCTPaHHA BAJyTa KM MMa
IpoMsiHA B OOMEHHHUA KypC MEXKJY /IaTaTa Ha CAEIKATA U J]aTata Ha YPEXTAHETO, CE TOABIBA
KypcoBa pasnuka. KoraTto cmenkara Objie ypelieHa B pAMKHTE HA CHINUA OTUETEH IIEPUO/I,
IIpe3 KOUTO e Bhb3HUKHAJIA, IISIJIaTa KypcoBa PasjikKa ce MpU3HaBa Ipe3 JaieHns nepuog,. Ho
KOraTo cenkata Obfle ypeleHa IIpe3 CIIEABAI OTUYETEH IEPHOA, KypcoBaTa PasJIMKa,
IIPU3HATA IIPe3 BCEKU OT MEXKAUHHUTE IIEPUOIH A0 AaTaTa Ha YPerKAaHeTo, ce ONpenesa OT
IpOMsIHAaTa Ha OOMeHHHTEe KypCOBe IIpe3 BCEKH IIePHO/.

Korato meuyan6a mwim 3aryba OT HelApHUYHA [MO3UIUS € OTpPaseHa AWPEKTHO B COOCTBEHUS
KaluTaj, BCeKH OOMeHeH KOMIIOHEHT OT TasH meuayiba M 3aryba ce MpHU3HAaBa B JIPYT
BceoOxBaTeH moxon. Korarto meuvanba miu 3aryba OT HEApUYHA IO3WIUS € OTPaseHa B
nevasibaTa Win 3arybara, BcekKu oOMeHeH KOMIIOHEHT OT TasH Iedanba Win 3aryba ce
TPU3HABA KaTO Mevyanba Win 3aryba.
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Koraro omnpenenenn MC®O u3uCKBAT HAKOM MNEeUIOH WIM 3ary0M OT akTHBHM Jja Ce
OTpassABaT JAMPEKTHO B COOCTBEHHS KAIUTaJ U KOTaTO TaKbB AKTHB Ce OIEHABAa B
gyxaecTpadda Bamyra, MCC 21 n3uckBa IpeolieHeHaTa CTOHHOCT Jia Objle TPensunCIeHa,
H3IIOJI3BAMKH Kypca KBbM JlaTaTa Ha OIpefelisHe HA CTOMHOCTTAa, B PE3YJITaT Ha KOETO ce
II0JIy4daBa KypcoBa PasjIuKa, KOSTO CHINO ce IIPU3HaBa B APYT BceobXBaTeH JOXO.

I[py}KGCTBOTO IIpaBH IIPEOIIE€HKA Ha IIaPUYHU TIO3UIUHU B UyKJAECTPAaHHA BajJyTa KbM Kpad Ha
OTYETHUA IIEPHUOM, U TEKYIIO IIpe3 OTYECTHUA IIEPHO/.

2.16.2. IIpeusuucjiasaBaHe HA UyKTECTPAHHHU JEHHOCTH

[Ipy mpemsumciIABaHe Ha UyXKAECTPAHHU AeUHOCTH ce WIEHTHUPHIUPA (PYHKIHOHATHATA
BaJIyTa Ha 4Yy>K/JeCTpaHHa JeHHOCT, KaTO 3a TakaBa ce IpHeMa BaJIyTaTa Ha OCHOBHATa
HKOHOMHYECKA Cpefla, B KOATO (YHKIMOHWPAT W TeHepHpaT MNapUYHUTE IIOTOIU OT
AEHHOCTTa CH ChC 3HAYHUTEJIHA CTeNIeH Ha aBTOHOMHOCT.

[Ipu Ipersync/IABaHe HA dy>KAeCTPaHHH JleWHOCTH OT QYHKIIMOHAIHA BAJyTa BB BayTa Ha
IpefcTaBAHe:
- aKTHBWTE M IIACHBHTE ce IIPeACTaBAT HO 3aKIIOUUTESHUS Kypc KbM Jarara Ha
(OMHAHCOBUSA OTYET, '
- TPUXOJHUTE W PasXOJUTe IO Kypca KbM JaTara Ha cesKaTa, a KOraTo HAMa ToJIeMU
KOsIeGaHuA ce TOI3BA CPeIHHA KypC 3a EPHOA.
Bon3nukHaMUTE pa3JMKU B PE3yJITaT Ha MPEU3YUC/IABAHETO Ce IPH3HABAT KATO KOMIIOHEHT
Ha Jpyr BceoOxBaTeH zoxox B OTdera 3a BceoOXBATHHA JOXOM M B CTaThus PesepBu OT
Npeu3YnCiABaHe

2.17. Ilpuxoau, Apyryu A0X0 AU, (PUHAHCOBH HNPUXOITHU

,Z[py}KeCTBOTO pasraexga U IpeAcTaBA IOIydYeHUTE Bb3HArpaKJAeHuda OT KJIHEHTH B JAPYT'H
COCJKH B TPHU HAIIPaBJEeHHUA, KaTO NPHUXOAW BH3HHKHAJIM B XO04a Ha obuuatinaTa I[eﬁHOCT
(HpI/IXOHI/I II0 AOroBOpHU C KJII/IeHTI/I), KaTo ApyTu JO0XOJH, Bb3HHKHAJIHN OT ,IIeI'?’IHOCTI/I, H3BBH
OCHOBHATA, HETO OT CBBP3aHUTEC Pa3xXomu, B Karo (l)I/IHaHCOBI/I IIpUXOoa1, Bb3HUKHa/I BBHB
BPB3KaA C (1)I/IHaHCOBI/I HHCTPYMEHTH 1 MHBECTHITUN, HETO OT Pa3XoJUTe IO CACJIKHUTE, KOraTo
TOBA CE€ U3HUCKBaA OT IIPUJIOXKHMATA CIETOBOJHA baza.

JpyecTBOTO OTYHTA JOTOBOP C KJIHEHT CaMo, aK0: TOU e 0l00peH OT CTpaHuTe, IIpaBaTa Ha
CTpaHUTE II0 OTHOLIEHNE Ha CTOKHUTE H YCJIyTHUTE, KOUTO Ce TPEXBBPJIAT, KAKTO YCJIOBHATA 3a
IIanjafe, ca WACHTH(QHIHDPAHU, JOTOBOPBHT € € THPrOBCKA CHITHOCT M HMMa BEPOSTHOCT
JpyxecTBOTO 1a IOJIyIH Bh3HATPaXKAeHNeTO, Ha KOETO TO OYaKBa la ©UMa IIpaBo.

2.17.1. HpI/IXO,ZII/I 10 JOTOBOPH C KMIMCHTHU

Jpy#xecTBOTO OTYMTA Bb3HATPAKACHUATA, KATO IPUXOAU OT OTOBOPH C KJIHUEHTH, CAMO aKO
KOHTPareHThT IO JOTOBOpa € KJIUEHT — T.e. CTPAaHa, KOATO € CKJIOUMIA JOTOBOP C
JpyxecTBOTO, 3a Ja IOJIy4YH CTOKH WIM YCJIYTH, KOWTO ca IpeAMeT HA oOwuaiHaTa My
IehHOoCT, B 3aMsAHA HA Bb3HATPAKACHHE.

Obuuaitmara feifHocT Ha /[Ipy»KeCcTBOTO € CBBp3aHa CBC: CTPOHMTENICTBO, PEMOHT,
PEKOHCTDYKIIM M IOJJPBKKA HA WHPPACTPYKTYPHH H HPYTH OOEKTH C BCAKAKBO
npefHa3HaueHHe; NPoJakOM Ha CTOKH, BKJIIOUBAIIX: CTPOUTEIHA MATEPUAIH, MAIIMHUA K
obopyziBaHe, KaKTO yCJIyT'H, BKIIOUBAIIY: yIIpaBIeHHe Ha 00EKTH, TPAHCIIOPT, MeXaHU3aIlu,
NpOEKTHUPaHe, Treoje3us, Ja0OpaTOPHM  aHAIW3H W JAPYTHM, CBBHP3aHH  CbC
CTPOHTEJICTBOTO.JIpy:KeCTBOTO € NIPUHIIUIIAT B OTOBOPEHOCTHTE CH 33 MPHUXOAH, ThH KaTo
0OHMKHOBEHO KOHTDOJIPA CTOKHTE IUIM YCHAYTUTE HpPeAH 7a T NPEXBHPJIM KbM KIHEHTA,
BKJIIOUHTEIHO U 0COOEHO 32 JOTOBOPHUTE 32 CTPOUTEJICTBO ONPEIEsis NEHHUTE, H3I0KEHO € Ha
KpeAnTeH PUCK ¥ HOCH KpaiHaTa OTTOBOPHOCT.
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2.17.1.1. Hoenmuguyupare Ha 0020680p
i. Cmpoumeanu dozoeopu

CTpoutesiHUTE YCJIYTH IO M3TpaXKJaHe, PEMOHT M PEKOHCTPYKIIHA Ha MHQPPACTPYKTYPHH U
IpyTH 00eKTH ce MBIBJIHABAT II0 aKTHUBH, KOHUTO He ca coOcTBeHOCT Ha [IpyKecTBOTO, TO
HAMA KOHTPOJI BBPXY TAX W Te He MoraT Aa ObJaT H3NOJ3BAHU ITEPHATHBHO OT HETO.
CroxuTe M YCIyTHTE IO TAKHBA JOTOBOPH Ce IPOaBaT 3ae/iH0, KaTO 0OMYAMHO CHhCTABIIABAT
eqHO ObelllaHne KbM KJIHEHTAa, ChOTBETHO €HO 3aJb/DKEeHNe 32 M3II'bJIHEHNe, KOUTO He Ce
HU3I'BJIHABAT €JHOKPAaTHO M NpOAb/DKABaT INpe3 IoBede OT €eAWH OTJYeTEH IepHo.
CTpouTesIHUTE J[OrOBOPH Ca C HaH-CBHINECTBEHO 3HAuUeHHe 3a (UHAHCOBUA OTYET U
A py:xecTBOTO KaTo LI0.

it. IIpodadcou Ha npodyKyusn, cmoku u yeayau

[IpomaxxOure Ha MIPOAYKIUA, CTOKH U YCIYTH, Ce U3BBPUIBAT OTAENHO, KAaTO €IHU OT TAX He
3aMEHAT, TPOMEHAT WIN afalTHPAT APYTHU OT TAX. J[PyKeCcTBOTO MPEXBBHPJSA KOHTPOIA U
KJIMEHTHTE MOTaT Jia Ce BB3MOJI3BAT OT MOJIyYeHUTe CTOKH M YCIAYTH, KATO TM M3MIOJI3BAT,
notpebaBaT wiu npoxanaT. [Ipu HIKOU PaMKOBHU JIOTOBOPH 3a JOCTaBKHU — KOHCYJITAIIUH,
yopaBjieHue Ha OOEKTH UM TPAHCIOPT, CTOKUTE U YCJIYTUTE Ce IIPEXBBPJIAT B CEpUA U
KOHTPOJ'BT Ce IIPEXBBPJIA C TeUeHUe Ha BpeMeTO, KaTo KIUeHTUTe eJHOBPEMEHHO [ToJTydaBaT
U II0TpebsABAT HOJIBUTE OT AeiiHocTTa Ha JlpyKecTBOTO.

2.17.1.2. Hoenmuguyupame Ha 3adeadiceHUs 3a USN6AHEHUE
i. Cmpoumeanu doz2o0eopu

B foroBopuTe 3a CTPOMTEJICTBO Ca IIOCOUYEHH CTOKHTe U yCJIyruTe, o0elllaHu Ha KJIMEHTA,
KaTo Ha Ta3u 6aza J[pykecTBOTO HAeHTHOUINUPA U OIeHABA 3aBJDKEHHUETO 32 U3IIBIHEHUE
IO IOTOBOPA. B M3IIb/IHEHNE Ha Te3W JOTOBOPH U B PE3y/ITaT Ha JEHHOCTTA Ce Ch3AaBa 1/ Ui
HoZo0OpABaT aKTUBU, KOUTO Ce KOHTDOJHpAT OT KJIMEeHTUTe, B XOZa Ha paboraTa 10 TAX. B
Ta3u BPB3Ka, I10 Te3U JOTOBOPH C KJIMEHTH, [Ipy:XecTBOTO MASHTUGUIMPA 3aBJIKEHN 32
H3I'bJIHEHHUE, YIOBIETBOPABAHY C TeYeHHe Ha BpeMeTO, ChOTBeTHO IIPH3HAaBa IPUXOAUTE, Ha
KOUTO CYUTA, Ue UMa IIPaBo, [10 Beue yIOBIeTBOPEHNTe 3aAb/DKeHH ¢ TeueHHe Ha BpeMeETO.

ii. ITpodarcou Ha NnpodyKyun, CrmokKu U yecayau

[Ipu riposiak6uTe, TPU KOUTO MPOAYKITUATA, CTOKUTE U YCJIYTUTE CE TTOIyYaBAT OT KJIUEHTUTE
M Ce H3M0J3BaT, HOTPeOABAT WIM TIPOAABAT OT TAX, Ce WAEHTU(PUIUPAT OTAEIHU
33IbJDKEHUS 33 U3IBJIHEHUE, KOUTO €a PasTPaHWYMMU OT ApyTd. Te ce M3IBIHABAT KHM
OIlpeJ/ieJIeH MOMEHT BBB BPEMETO, 32 KOeTO ce IpHU3HAaBaT IPUXOJU, B pa3Mep, B KOUTO
JpyXecTBOTO mpHeMma, 4Ye uMa npaso. IIlpu npoxaxbu HA CTOKH U YCIYTH O PaMKOBH
CIIOpa3yMeHUsA KOHTPOJIBT BBPXY TAX Ce IIPEXBBPJIA ¢ TeUeHHe Ha BPEMETO, KaTO Te €a YacT
OT eTHO WLIY [TOBeYe 3abJDKEHUS 32 U3II'BIHEHHUE, YIOBIETBOPSABAHO C Te€UEHUE HA BPEMETO.
3a7bJKEHUATA 32 YAOBJIETBOPSBAHU C TEYEHHE BPEMETO Ce OTUYHMTAT AHAJOTHYHO Ha
CTPOMTEJTHUTE JIOTOBOPH.

2.17.1.3. ITena Ha cdeaxama — onpedeasiHe u pa3npedenaHe
i. CmpoumeaHu dozoeopu

[lenaTa Ha cAiesIKaTa € cyMaTa Ha Bb3HATpaXK/IeHUeTo, Ha KoeTo /] py>kecTBOTO OYaKBa /1a TMa
IpaBO, B 3aMAHA HA NPEXBBPJIEHUTE CTOKU W YCIYTH, KOUTO OOMYAHHO €A YacT OT €IHO
3aJlp/DKEHHe 3a W3MbIHeHWe. Bhp3HarpakAeHudTa IO CTPOUTEJIHUTE JOTOBOPH ca
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(bUKCHpaHU, KATO MOTAT /Ia MPETHPILAT IIPOMEHN B PE3YJITAT HA IIPOMEHU B IIEHATA U/HUJIH
obxBaTa Ha JJOTOBOPA.

[IpoMmsAHaTa B IOTOBOpA C€ OTUHTA KaTO OTAEJIeH JIOTOBOP, KOTATO OOXBATBT U IIEHATA My Ce
pa3mINpABAT C HOBH CTOKH M YCJIYTH, KOHUTO MOTraT Ja ce IOJI3BaT OTNEIHO OT KJIHEHTA.
Ob6uuaiiHo 06XBaTHT HA JOTOBOPA MOJXKE JIa Ce PasIIUpHU ChC CTOKH U YCIYTH, KOUTO HE ca
OTATHH M C€a dYacT OT e[HO W/WIN CBINOTO B3aABDKeHHe 3a HU3I'BIHEHHEe, KaTo
KyMyJIaTUBHUAT e(eKT BBPXy IleHaTa Ha CcejKaTa M H3MePBAaHEeTO Ha HaIlpegbKa Ce
IPH3HABA TEKYIIO KBM JaTaTa Ha U3MEHEHUETO.

it. IIpodarcou Ha npodyKkyun, crmoxku u ycayau

[fenaTa Ha chenkaTa, OpU IpPOJAKOM Ha HPOAYKLIMA, CTOKM H YCIYTH, € cyMara Ha
Bb3HArpakJeHnero, Ha KoeTo JIpyKecTBOTO OdYakBa /Ja MMa IIPaBO, B 3aMAHA Ha TAX.
CToxkuTe ¥ yCIyruTe ce IPOJIaBaT OT/AETHO W/WIN B CepHs, ChOTBETHO MOTaT ja (hopMUpar
OTZIeJTHO 33JTb/DKEHIE 34 U3IIBJIHEHNE WIH YacT OT TaKOBa. JIOroBOpUTe MOTaT /1a IPETHPIIAT
OPOMEHW II0 OTHOIEHWe Ha IeHata H/mwIn o0xBaTa, CHOTBETHO IIO OTHOINEHHE Ha
33/IBJIKEHUETO 34 UBI'BIHEHUE. Bh3HATpAKIeHUATA IPU IPOAAKON HA TPOAYKIIUA, CTOKUA U
JCJIIyTH ca JIOTOBODEHHM M OOWYaWHO He ChABPKAT eJIeMEHTH -Ha ITPOMEHJIHBO
Bb3HArpakieHue.

HpOMeHI/ITe B JOIr'OBOpHUTE, KOUTO 3acArar LeHara Hu obxBara 1M, CC€ pasrjexzgar KaTo HOB
JOTOBOp, KaTo ca ,Z[O6aBeHI/I HOBH CTOKH H YCIYTHd, OT KOHTO KJIMEHTHUTE MOraTrT aa ce
BB3IIOJI3BAT IIPAKO, a KOraTo C€e 3aMeHAT CTOKH M YCIIYTH CTapHAT Ce IIpHeMa 3a IIPpEKPaTeH.
HPOMeHI/I B II€HHTE, KOHTO HE 3acArar obxBaTa Ha AJOTOBOPDHUTE, C€ PA3NPEACIAAT KbM
3abJIXXeHHUA 3a H3INbJIHEHHE, KOUTO He Ca yAOBJIETBOPCHH, H3UAJIO HIXW YaCTHUYHO. HpI/I
IIPOMEHH B obxBaTa I/I/ WK IEeHUTE Ha JOTOBOPH 34 IOCTaBKH Ha CTOKH H YCIIYTH, KOUTO HE Ca
OTAEJIHM H Ca 4YacT OT €AHO H3IAJIO HNJIH YaCTHYHO HEYJAOBJIETBOPEHO 3aJAB/IXKEHHE 3a
H3NbJIHCHUE, KyMYJIAQTUBHUAT e(l)eKT BBPXYy I€HaTa Ha CAC/IKaTa W HU3MEPBAHETO Ha
HaIlIpEABKA Ce IIpH3HaBa TEKYIIO KbM faTaTa Ha USMECHCHUETO.

2.17.1.4. IIpusnasane Ha npuxoou
i. Cmpoumenru dozoeopu

,Z[py)KeCTBOTO NpHU3HaBa IIPHXOAU IIO CTPOUTE/ITHUTE AOTOBOPH Ha baszara Ha 3a4bIIXKCHHCTO
3a HU3IIBJIHCHHE, YAOBJIETBOPDABAHO B TEUCHHEC Ha BPEMETO, CaMO aKO € B CbCTOAHHE Ja
HaIlpaBu 000cHOBA OLI€EHKAa Ha CTEIICHTAa Ha HAaNIPEABbKa KbM IIBJIHOTO YAOBJCTBODABAHE HA
3aIBJKEHUETO 3a u3lrbaHenue. CTelleHTa Ha HanpeabKa KbM 3aBbPUIBAHC CE€ [IpCpa3rjiexaa
KBbM Kpad Ha BCEKH OTUETEH II€ePHO/.

3a H3MepBaHe Ha HaAlIpeAbKa 3a BCAKO 3aAb/IKEHHE 3a HM3I'bJHEHHE, YOOBJIETBOPEHO C
T€YE€HHUEC Ha BPEMETO C€ IIpujIara €AUHCH METOM, IIOCJICAOBATC/IIHO 34 CXOAHHU 3aAb/DKCHHA 3a
U3I'bJIHEHHE U OOCTOSTEJICTBA.

OOnyaiiHO 3a oOImpefie/iTHe HA HAIpeIbKa IO JIOTOBOPHTE, Ce IIOJ3BaT METO[WTE Ha
BJIOKEHHUTE PECYpCH, IO-CIIEIHAJIHO OIO/KeTH Ha OYaKBAaHWUTE U JIEHCTBUTEIHO
U3BBPIIEHUTE Pa3X0AU, ChC CHOTBETHUTE KOPEKIIMU 32 Pa3xXxo/iy, KOUTO HE JOIPHUHACAT 3a
HampebKa O I0rOBOPA MJIM €& HEIPOIIOPIIMOHAIHY Ha Hero. Te3u MeTonu OOMKHOBEHO Ce
MPWIATaT KbM JOTOBOPHTE 32 CTPOUTEJICTBO ca HA 6asa TRBp/a 1eHa u JIpyKeCcTBOTO CUHTA,
ye METOIBT Ha BJIOJKEHUTE PEeCypcH € MO-yMeCTeH OT MeToAa Ha NPOAYKIIUATA, JOKOJIKOTO
[IPY BTOPHA ca HEOOXOAUMH JOIIBJIHUTENHH PecypcH, oco0eHO BpeMEBH 3a OCHTYpsBaHe Ha
uapopmanusa. Cpmo u mopasu (akra, ye ca Bb3MOXKHHU IIDOMEHH MO O0eIaHW CTOKH H
yciyTH, 6e3 oTpakeHHe BBPXY LeHaTa Ha CIeJIKaTa U 3aAb/DKEHHeTO 3a H3IIbJIHEHHE, KOeTO
e OrpaHuyYHU OllEHKATa Ha KyMyJaTHUBHUA edeKT, B YaCTHOCT OT IIPOMEHUTE, U 3a IOTOBOPA
KaTo 15710, 0COOEHO IMpY MPUJIAraHETO U HA APYTHsA MoAX0/. [Ipu HAKOU OT TOTOBOPHTE, IIPH
KOUTO [ Py?KECTBOTO € IPAK U3II'BJIHUTEJ, Ce IPUIaraT METOIH, OTIUTAIIH IPOSYKIUATA, Bb3
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OCHOBa Ha IIpEKH OIEHKH Ha IPEXBBPJIEHUTE CTOKH W YCJIYTH, Upe3 IpOYUBaHWA Ha
U3BDPIIEHNATE JEHHOCTH KBM CHOTBETHUTE OTUETHHU JATH H/WIH JIOCTUTHATHUTE €TaIlH, KAaKTO
U KOraTo € YMeCTHO, B ChOTBETCTBHE C IIPIJIOKHMAaTa OTYETHA paMKa. 3a TO3U THI JOTOBOD
JpyKeCcTBOTO CUNTA, Ue METOAUTE, OTIYHUTAUIN IIPONYKIMATA CA YMECTHH, IIDH U3MEPBAHETO
Ha Hampembka, JOKOJKOTO MO TAX € HAJIWYHA IPOEKTHA U JIOCTOBEPHA aKTyasHa
nHGOPMAIIAS 3a CTOMHOCTTA W KOJHYECTBAaTa HA MPEXBBPJICHHUTE CTOKM H YCJIYTH KbM
KJIUEHTHTE.

JpyXkecTBOTO IpU3HABA NPUXOAH II0 33Jb/UDKEHHE 3a H3IIBJIHEHHE, YAOBJIETBOPABAHO C
TeueHHe Ha BPEMETO, CaMO JI0 CTENIEHTA Ha HAIIPAaBEHUTE Pa3XO/[H, KOTATO HE € B ChCTOSHHE
Ja H3MepH pa3yMHO HAIpeJbka KbM ITHJIHOTO My V/IOBJIETBOPSABaHE, HO OYaKBa Ja
BB3CTAHOBH HaIpaBeHUTE Pa3XOAHU 3a TOBA, KAKTO M KOraTo H3BBPIICHUTE Pasxofu ca
HeIIpONIOPIIMOHAIHY Ha HAIIpeJIbKa, C OIJIeHd JOCTOBEPHOTO IIpe/ICTaBsIHE HA PE3YATATUTE OT
IeHHOCTTA.

ii. ITpodasxc6u Ha npodyKyus, cmokKu u yeayau

[Ipuxomute 1o npoaakOuTe Ha MPOAYKIUA, CTOKHM M YCJIYTH Ce IIPU3HABAT B ChOTBETCTBHUE C
YAOBJIETBOPABAHETO HAa 3aJbJDKEHHUATA WIKM B OIIpefiesieH MOMEHT BbB BpeMeTO HJIH C
TeyeHre Ha BpeMmeTo. [Ipu 3aab/DKeHHUs YOBJIETBOPABAHM C TeUeHHE HA BPEMETO,
NPUXOJUTE Ce TMPU3HABAT, CAMO aKO MOXKE JIa HAIpaBHd OOOCHOBA OIlEHKA HA CTENEHTA HA
HallpeI’bKa KbM II'bJIHOTO Y/IOBJIETBOPSABAHE HA 33Tb/DKEHUETO 3a u3nbiaHeHue. CTeneHTa Ha
HaTIpe'bKa KBM 3aBBPIIBAHE Ce IIPepasriIexka KbM Kpas Ha BCEKU OTUETEH IIEPUOJ.

3a m3MepBaHe Ha HAIpeABbKA IIPH MPOAYKIUATA M CTOKUTE CE IIOI3BAT METONHUTE OTYUTAIILH
OPOYKITHATA, & IPH YCJIYTUTE METOAUTE OTUHTAIIM U PECYpCHUTe, KaTO TOBAa Ca : NPEeKHU
OLIEHKY Ha IIPeXBBHPJIEHNUTE IPOAYKIINA U CTOKH U OIOMKETH Ha Pa3XOAHUTe, ChC ChOTBETHHUTE
KODeKIUH 3a Ppasxofd, KOWTO He [OIPHUHACAT 3a HAOpeabkKa IO AOTOBOpa WM ca
HETIPOMOPIMOHATHY Ha Hero. Jpy:KecTBOTO CUHTa, Ue IIOJI3BAHHTE METOIM Ca YMECTHH,
JOKOJIKOTO, ChOTBETHO, TO KOHTPOJIMPA HPOAYKITHATA U CTOKUTE IIPENH JIa TU IPEXBBPIIU Ha
KJINEHTHTE, KOETO OCUTYypsABa HalekaHa nHOpMAIUsS W HE H3HCKBA JONBIHUTETHHU
pecypcH, a Ho OTHOINEeHHe Ha YC/IYTHTe IEeCTH TAaKWBa, KaTO CHIIEBPEMEHHO eJIUMHWHKPA
OTpaHUYEHHATA 3a OTPa3siBaHe Ha KyMyJIaTUBHH e(deKTU, KOUTO CJIe/iBa Jla Ce MPH3HASIT,
KaKTO ¥ KOTaToO TOBa € HeOOXOAUMO.

Korato JlpykecTBOTO uMa IIpaBO Ha Bb3HArpaKJeHHe OT KJIHWEHT B pasMep, KOHUTO
CHOTBETCTBA [UPEKTHO Ha CTOMHOCTTA Ha M3BHpIIeHaTa JeHHOCT 32 Hero KbM CHOTBETHATA
naTa, IpH3HAaBa IIPUXOY B pa3Mepa, 3a KOMTO uMa IIpaBo Jia u3naze GaxTypa.

JpyxkecTBOTO IIpU3HABA HPHUXOAHM IO 33a[bJDKEHHE 3a UBIIBJIHEHUE, YAOBJIETBODSBAHO C
TeueHNe Ha BPEMETO, CaMO JI0 CTENEHTa Ha HAIIPAaBEHUTE PAa3XO/[H, KOTaTO HE € B ChCTOSHUE
Ia HW3MepH pa3yMHO HalpeAbKa KbM IITBJIHOTO MY YIOBJIETBOPsABaHe, HO OYakBa Ja
BB3CTAHOBU HAllpaBEHUTE Das3XOAX 3a TOBAa, KAKTO M KOraTO H3BBPIICHUTE PasxOofik ca
HeNpONOPIMOHAIHY Ha HAIpe'bKa, C OrJie/] JOCTOBEPHOTO IIpeJcTaBsaHe Ha Pe3yaTaTUTE OT
IeHHocCTTa.

2.17.1.5. Pazxodu no dozoeopume

JpyecTBOTO IIPU3HABA JIBJITOTPANHY aKTHUBU 32 JOIIBIHUTEIHU PAa3XOU 3a IOCTHUTAaHe Ha
IOTOBOD C KJIMEHT, CaMO aKO CHIIECTByBa BBH3MOKHOCT Ja I'H BB3CTAHOBU BIIOCJIE/ICTBHE.
Taxusa pazxomu MoraT f1a O'bIaT KOMUCHOHHH, OOHYCH WJIH APYTH CXOJHH YCIYTH, KOUTO He
Orxa OMIM TIOHEeCeHH, aKO JOTOBOPHT HeE e CKIIoUeH. TakyBa akTHBU ce OTUHUTAT B ChCTABA Ha
IBITOTPAHHUTE AaKTHUBH, KAaTO Ce IpeACTaBAT OTHEeJHO B IOACHUTEJIHHUTE CBEZEHUS KBbM
OunaHcoBUsA oOT4YeT. [IPYKECTBOTO IIpWsara IIPAaKTHYECKH IleslechoOpasHata MAPKA,
npegsuaeHa B MCOO 15, u He IpU3HaBA aKTHUB OT Pa3XOofU 34 IOCTHUTaHE Ha JIOTOBOP C
KJIMEHT, aKO OYaKBaHUA CPOK 32 aMOPTH3AIHs HA aKTHUBa, KOMTO B IPOTHUBEH CJIydail ciiesBa
Ia ce IpU3HAe, € elHa FOAMHA HIH T0-KPaThK.
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HPY)KGCTBOTO IIpu3HaBa aKTHUBU OT PA3XOAUTE, HAIIPpABEHU II0 HUIIILJIHEHHUETO Ha OOTOBOD,
aKO Te HeE IIoliazaaT B obxBara Ha APyT CTaHgapT U MoraT Aa 6’bI[aT OTHECeHH IIPAKO KBbM
JaZleH TOTOBOD, HOI[O6PHB3T pecypcure, ¢ KOUTO e 6’bﬂaT YAOBJIETBOPEHHU 3ab/IKECHHUATA 3a
H3IBbJIHECHHE H CE€ OYaKBa Jia 6'I)I[aT Bb3CTAaHOBCHH.

2.17.1.6. Canda no dozoeopume

JpyXecTBOTO HIpU3HABAa M IHpeICcTaBs KaToO B3eMaHe IO JOTOBOPH C KJIMEHTH BCIKO
fe3yc/IOBHO IIpaBO Ha BB3HArpaxkieHwe. KoraTto KJINEHTHTE IO JOTOBODH 3aIuiamar
BB3HATpaXKAeHue Wi JIpy»KecTBOTO UMa IPaBO Ha TAaKOBAa, Ipeld A2 OBIAT IpexXBbpPIeHU
CTOKUTE U yCJIYTUTE, CYMHUTE Ce MPEICTABAT KAaTO IacuBH 10 IoroBopu. KoraTto JIpy:xecTBOTO
U3IBJIHABA 3aIB/KEHUETO CH M TIPEXBBPJSI CTOKK U YCIYTM HA KJIWEHTH, MPEIu Te 3a
IJIaTAT, CyMHTe, U3BHH 0e3yCIOBHUTE B3€MaHUs, Ce IPEACTaBAT KATO aKTHUBU II0 IOTOBOPH.

BesyciioBHUTe B3eMaHNA, aKTUBUTE U IIaCHBUTE 110 IOFOBOP Ce IIPEJCTABAT 3aelHO B CTATHA
Tbproeeku B3eMaHuA ¥ THProecku 3ambmkeHns B OTdera 3a PUHAHCOBOTO CHCTOAHUE, U
HOOT/IETHO B HOACHUTETHUTE NIPUJIOKeHUA KbM PUHAHCOBHUA OTUET. AKTHBUTE 110 JOTOBOPH
¢ KJIMEHTH IIOZIE’KAT Ha IIperyies 3a 00e3IeHKa, B ChOTBETCTBUE C paszies 2.13.1-2.13.1.4.
O6e3mnenka Ha PUHAHCOBU HHCTPYMEHTH, chriiacHio MCOO 9.

OOuuaiiHUAT MOMEHT Ha IUIAl[AHWUATA 1O JIOTOBOPDUTE ¢ KJIHEHTH CIPAMO
YZLOBJIETBOPSIBAHETO HA 3a/BJDKEHUATA 32 M3IIBJIHEHUE [0 TAX, KAKTO M 3aBUCUMOCTHTE B
TOB2 OTHOIIIEHNE, Ce pAa3TPAHINYABAT OCHOBHO 10 IOTOBOPUTE 32 CTPOUTEJICTBO M JIOTOBOPUTE
3a MpojaxOuy Ha NMPOJYKIMA, CTOKU U yoiayru. IIpu crpoutesnnute 1oroBopH, Jpy:xecTBOTO
YAOBJIETBOPSABA 33 bJIXKEHHATA 32 U3II'BIHEHNE B TeUeHHE HA BpeMeTo, OOMYaifHO oBeye OT
e/IUH IIepuoJ, KaTo IIpPHU3HABa IIPUXOJW KBM Kpas Ha BCEKU €JIUH, B CHOTBETCTBHE CHC
CTelleHTa Ha HampeAbKa IO JIOTOBOpA, KaTO HAa TO3U eTal OOWYalHO He e HeoOXOAMMO
omobpeHue OT crpaHa Ha ximeHTa. Ho mpeaBun ToBa, ye OOEKTHTE W CBBP3AHUTE C TAX
IeHHOCTH ca IIpeAMeT Ha cHenudHUYHU 3aKOHOJATEIHU pas3Nopesi0H, IpU 3aBBHPIIBAHE HA
IeHHOCTUTE IO JOTOBOPA, ca MPEIBU/IEHH U Ce U3HUCKBAT OnpezesieHr (GopManiHu NeHCTBHA,
BKJIIOUXTETHO IIpHEMaHe ¥/win ofoOpeHne OT KJIMEHTA /WM TpeTa cTpaHa, Ha 6asa Ha
KOeTO YacT OT B3eMAaHUATA II0 JOTOBOPUTE CTaBAT OE3YCIOBHH, a BIIOCJIE/ICTBUE Ce 3aIlIaliaT.
JIOKOJIKOTO IPU CTPOUTEJICTBOTO Ce IOJ00PABA AKTUB, KOUTO € KOHTPOJIUPAH OT KJIMEHTa, TO
MOK€e eJHO3HATHO /1A Ce OIIPeJIENIH, Ye CTOKUTE U YCIyTUTe 110 OTOBOPA Ca My IIPEeXBbPJIeHH,
CHOTBETHO J]a Ce IPH3HAAT IPUXOAUTE IO BeUe YIOBJIETBOPEHHUTE 3aAb/UKeHNA. B pesynrat
Ha Te3u OOCTOATENICTBA, BB3HMKBA pasMUHABaHE BHB BpPEMETO MeEXKAy MOMEHTa Ha
IpU3HABaHe Ha IIPUXOJIUTE IO JIOTOBODHUTE 3a CTPOUTENICTBO, CBOTBETHO 0€3yCIOBHUTE
B3EMAHHUA W aKTHUBHUTE IIO JIOTOBOp M MOMEHTa Ha IOJyJyaBaHe Ha IUIANAHUSA, KATO
O0OUIaNHUAT CPOK 32 [TOTacsSBAaHETO UM BapHpa U € B paMKUTe CHOTBETHO Ha 60 - 180 THU U
180 - 360 nuu. IIpogaxOuTe HA TPOAYKIUS, CTOKY U YCIYTH, OOMKHOBEHO HE MOJIEXKAT Ha
crienubUYHE PETYJIaliY, KaTO B [IOBEYETO KOHTPOJIBT BBHPXY TSX C€ MPEXBBHPJISA BeHAra Ha
KJIMEHTA U/WiIN Te ce MOTpebABAT OT HETO IIPU NPEIOCTABSIHE UM, C KOETO €A YIOBJIETBOPEHH
3aI/bJUKEHUATA 332 H3IbiaHeHue. IIpu HAkom HpomaxOuW HAa CTOKM M YCIYTH, NPH KOUTO
3aIbJDKEHNETO 32 HSIIbJIHEHWe ce YNOBJeTBOpSABA C TeUeHHME HA BpEMETO, € HYXKHO
IpHeMaHeTO OT CTpaHa Ha KIWeHTa Ha eTally WX KbM Kpasd Ha Jorosopa. [Inamanusra 1o
TE€3HU [IOCTAaBKY BapHpAaT, HO ca C paMKHTe Ha oOnJyaiiHaTa ThpProBCKa IIPaKTHKA.

OO6ugaiiHO IIPU JOTOBOPHTE 32 CTPOHUTEJICTBO, KOUTO €A HAW-3HAYUTENIHU 3a (DHMHAHCOBHTE
oTyeTd M JIpy»XKecTBOTO KaTO IAJIO, IUIAIIAHMATA Ca OIIpelesieHH KaTo CYMH U CPOKOBe, U
criopes Buna u obeMa Ha 00eKTa, B OTAEJIHH CJIy4au, ¥ CIIOPe/] Bh3I0KUTENA U U3TOYHHUKA HA
dbuHaHCHpaHe, BKJIIOYBAT aBaHCOBO IJIaIllaHe B pazMep 10% — 20%, MeKIUHHY IUIAIAHUSA B
pasmep 60% - 80% u oxoHgaTesHO IWIamane. [IpexuTe Uy KpalHUTE BB3JIOKUTENH, KOTATO
IPYXeCTBOTO € MOJNU3IIBIHUTEN, ca IMyOJUMYIHU, & OCHOBHUTE JIOTOBOPUTE W YCJIOBHATA €A
pasHooOpasHU, KATO € Bb3MOXKHO PA3NIUYHU YCJIOBUA Jla Ce IPHIaraT 3a CXOOHU OOEKTH,
KaxTo u 00paTHO, B pe3y/TaT Ha KOETO BapHUpAaT, KAKTO PasMeEpUTe, TaKa M CPOKOBeTe Ha
IUIAlaHKUATa. BBB BpB3Ka ¢ 3aKOHOBU M3WCKBaHMUA, B MAcOBHA CjIydai, IO IOTOBOPUTE 3a

29




+METPO CJIATHUHA® J133/1
[IpunokeHus: KbM TofuiiieH (PMHAHCOB OTYET 3a 2025 ToUHA T CE

CTPOHUTEJICTBO Ca OIpe/iesieHd IapaHlInW 3a A0OPO W3IIBIHEHHe, KOWTO II0 CHIIECTBO Ca
33/IbPKAHU  OT CTPAaHA HA BB3JIOKUTEJHUTE CyMH OT Oe3ycJIOBHUTE B3eMaHMUS Ha
JpyX)ecTBOTO, 3a OIpefiejieH IepuoJl, OOMKHOBEHO OT 12 10 24 Mecena. JIpyXecTBOTO
IpHeMa, ue He € HAIUIE € 3HAUNTEJIEH KOMIIOHEHT Ha (DUHAHCUPAHE 32 33bPIKAHUTE CYMH,
JNOKOJIKOTO Te ca YCTAaHOBEHU I10 3aKOH U 10 cMHuchiaa Ha MCPO 15 npepocTaBaT 3amuTa Ha
KJIMeHTa, KaKTO K Nopaau dakTa, 9e B MacoBUA cIydyall IpAKa MIX KpaliHa cTpaHa IO Te3Hu
JNOTOBOPH Ca OPraHW Ha ABbPKABHATA BJIACT, KOWTO HE € B CHCTOSHHE Jla (pUHAHCHpA, B
KOHTEKCTa Ha CBHABPKAHUETO HA CAEJIKATA, IBK M HpUHIUIHO. [lo OTHONIEHHE Ha CyMUTe,
KOUTO KJINEHTHUTe 3aIUIaIaT Mpefd CTOKUTe M YCJIYyTHUTe A ca IIPEXBBpPJEHH KbM THAX,
JpyxecTBoTO KOpUrypa obelaHuda pasMep Ha 3aIUIaiaHeToO 32 edeKTa OT HAIMYUETO Ha
3HAUMTeJIeH KOMIIOHEeHT Ha (PUHAHCHPaHe, KOTaTO UMa TaKbB M KOTATO ce OYaKBa I1epHUOIBT
MeX/Iy IJTAIAHETO W IIPEXBbPJIAHETO JIa € HaJl e/lHa rofuHa. KopeknuATa ce Mpu3HaBa KaTo
pasxoau 3a juxBu B cratusa OuHaHcoBU pasxonu B Oruera 3a goxoxute. B HAKOM cayuan
CDOKOBETE II0 CTPOUTEJIHUTE JOTOBOPU Ce YABDKABaT, 10 IPUYNHU HEe3aBUCEIH OT
JpyXecTBOTO, KaTO IO HAKOU ca IOJydYeHH IUIAIaHuA, IPH I'bPBOHAYAIHH OYaKBAHMA
CTOKHUTE U YCJIYTUTE /I Ce MIPEXBBPJIAT B IEPHOJL 10 €/{HA TOIUHA. B Te3w cryuam KOpeKIuuTe
ce U3BBPIIBAT IEPCIEKTHBHO, KOraTo OYaKBaHUATA 32 HOBUA CPOK ca ToH J1a Oblle HaJ| efHa
rofiuHa.

3a HeyIOBJIETBOPEHHUTE 33, Ib/IXKEHIA WK 32 YaCTHUYHO YAOBJIETBOPEHHUTE 3a/Ib/IKEHIS KbM
Kpasd Ha INepuojia, 4acT OT JOTOBOP C I'bPBOHAYAJIHO OYaKBaH CPOK MO €IHA TOJWHA,
JpyKeCcTBOTO OIIOBECTsIBA OOIHMs pa3Mep Ha CIEJIKATA, pa3NpeAeseHa 10 TAX U OYaKBaHUATA
KOTa cJIeJiBa Jia ce IIPU3HAAT IIPUXO/IUTE 110 TAX. ToBa 3acAra 0OWYaiHO CaMO CTPOUTEIHUTE
JOTOBOPH, TOKOJIKOTO IIPH IPOJIasKONTE Ha IPOAYKUMS, CTOKH 1 YC/IyTH Bb3HAI DAKIEHUETO,
Ha KOETO MMa IIPaBO KbM OIIpeJlejieHa JaTa ChbOTBETCTBA HAa CTOMHOCTTA HA MPEXBBbPJICHUTE
CTOKH W YCJIYTH, 3a KOUTO MMAa IIPABO /1a u3najie ¢haxrypa.

2.17.2. [dpyru goxozu

B cpcTaBa Ha ApYyruTE MDOXOAU ce IPU3HABAT HETHUTE IIOJOKWUTEIHH PE3YJITaTH, KaKTO U
OpyTHH JOXOMHM, KOWTO ca peajii3UpaHl OT [PyrH JeHHOCTH, W3BBH obOudaiiHarta 3a
JpyXecTBOTO, H/WIN ca HHITHAEHTHH. B cbhcTaBa Ha APYTHTE HOXOLH C€ OTUYUTAT IIPUXOUTE
OT OllepaTWBEH JIM3UHT, B CHOTBETCTBHE ChC cueToBoHaTa nomntrka u MCOO 16 — JlusuHr,
KaKTO ¥ MIPHUXOJUTE OT NpoAakbyM Ha MaTEepHaM W ABITOTPAWHH AKTWUBU, HETHO OT
fasaHCcOBaTa MM CTOMHOCT, DU KOUTO IPUXOJUTE Ce IPU3HABaT, chriaacHo MCOO 15 B
MOMEHTa, B KOUTO KJIHMEHTHT IIOJIydaBa KOHTPOJ BBHPXY TAX, CHOTBETHO 33JIbJDKEHHETO 3a
U3IbIHeHUe OBbAe YAOBJIETBOPEHO, a pa3XOAWUTE€ B CBOTBETCTBHE C IIPUIOKHUMHUTE
CUETOBOZHA [IOJIUTHUKA U PeJIeBaHTHHU CTAHJIAPTH, B IePHOJa, KOTATO € IPU3HAT IPUXOAET, B
chCTaBa HA ApYruTe [OOXOAW, CBIIO TaKa, €€ IPEACTaBAT OTHHCAHWTE X HENBDXKUMU
3aJTbJIKEHNS, BKJIOYBAIM (PUHAHCOBHM IIAaCHUBU U JPYrH, KOUTO ca IPEKpaTeHd WIH ca
U3TEKJIM, KAKTO M Pa3JIuKd W OT OTIHUCBAHWsA, CBBP3aHH C NOPOBHU3UM, NOPHU3HATH B
cporBercTBrEe ¢ MCC 37, ¥ M3JIHNTHITY HA aKTUBU U MaTePHUaIHU 3arlacH, IPYTH.

2.17.3. DPUHAHCOBH IPHUXOTHU

B cpcraBa Ha (PUHAHCOBUTE IPUXOAM Ce IPENCTABAT IIPUXOJUTE OT JIMXBU IO BCUYKHU
(buHAHCOBU MHCTPYMEHTH Ha JIpy:KeCTBOTO, IPU3HATU II0 MeTOZAa HA €(EeKTUBHHUA JIUXBEH
IPOLIEHT, KaKTO ¥ Bb3HUKHaIUTe e(pEeKTH IO AOTOBOPH € KJIHEHTH, II0 KOHUTO HMa
ChIleCTBEeHNM KOMIIOHEHTH Ha uHaHcHpaHe. B chcraBa Ha (PUHAHCOBUTEe NPUXOAU ce
IpU3HABAT JIUXBUTE 110 JIU3UHTOBU IOTOBOPU, HETHUTE IOJIOKUTEIHU pe3yJITaTH OT CHEIKU
¢ GUHAHCOBU UHCTPYMEHTH U WHBECTUIINU, KAKTO U IIOJOKUTEJHU KYPCOBHU PA3JIUKU OT
IIpeOIleHKA ¥ Ollepaliy ¢ BAIyTHU ITo3unuu, cbriiacao MCC 21, u ipyru IpUXOaH, CBBP3aHU
¢ (UHAHCOBU HHCTPYMEHTH.
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2.18. Pa3zxoau

Pasxozmure B JIpy»KecTBOTO ce NMpHU3HABAT B MOMEHTa Ha TAXHOTO BB3HHUKBaHe u Ha 0asa
NPUHLUIIATE HAa HAUYUC/IABAHE M CBIIOCTABHMOCT, HO CaMO AOKOJIKOTO IIOCJIeZHOTO He BOJH
IO TIPHU3HaBaHETO HA OTUETHH OOEKTH 32 aKTHBU WIM IIACHBH, KOHUTO HE OTrOBapAT Ha
kpurepuute Ha MCPO u pamKaTa KbM TAX.

PasxozuTe 3a 6BAeIN NEPUOAY ce OTJIaraT 3a IPU3HABAHE KATO TEKYIN PA3XOJ 3a IEepHOAa,
npe3 KOUTO JIOTOBODHUTE, 32 KOHTO Ce OTHACAT, Ce H3IBAHABAT. Pasxojpure 3a ObAELIH
IepUOAN OCHOBHO IIPEJICTABJIABAT MpeIIaTeHr abOHAMEHTH, 3aCTPaxXOBKH, OaHKOBH
rapaHIluy, TAKCH IO KPEXUTH U JPYTH HOZOOHM, U ce TPEACTaBAT B CTaTHA [[pyTH akKTUBH U
B3eMaHusA B Ordyera 3a GUHAHCOBOTO CHCTOSHUE.

2.18.1. Pasxoau 3a JeHHOCTITA

pr}KeCTBOTO OT4HHUTa TEKYIIO pa3xXxoJUTe 3a I[eﬁHOCTTa IO HKOHOMHYECKH €JIEMEHTH H CJIe]]
TOBa OTHACA IO (bYHKI_[I/IOHaJIHO IIpeaHasHadeHue C el (bOpMI/IpaHe pa3Mepa Ha pa3xoaure
10 HaIIpaBJICHUA U HeﬁHOCTH.

Pasxosiu ce mpu3HaABaT, KOraTO Bb3HUKHE HaMaJIeHHEe Ha OBJelINTe HKOHOMUYECKH U3TO/H,
CBBbP3aHM ¢ HaMaJIeHWe Ha aKTHUB WIN YBEJIMUEHNE Ha [TaCHB, KOETO MOXKe Jia ObAe OIeHEeHO
HaJIeXKIHO.

HpI/ISHaBaHeTO Ha DpasxoauTe 3a TeKYInusa IIepuoJ; €€ H3BhpIIBA TOrasa, Koraro ce
HQUUCIIABAT CbOTBETCTBAIUTE UM IIPHUXOJIH.

KoraTo nxoHOMHUeCKHUTE HU3roAHu CE OYaKBa Jd Bb3SHUKHAT TIPE3 HAKOJIKO OTUYETHH IIepuoda
1 BPB3KATa Ha Pa3XOoAWUTE C IIPDHUXOAUTE MOXMKE Oa 6’]5;[6 olpenejieHa caMoO Haﬁ-O6HIO niin
KOCBEHO, pa3XOJIUTE C€ [TPpU3HABAT Ha baszara Ha IIponeaypu 3a CUCTEMaTUYHO U PAlfIOHAJIHO
pasnpencijeHue.

Pazxon ce mpu3naBa HeszabaBHO B OTdyera 3a JOXOJWTE, KOTATO TOM HE Ch3AaBa Obaella
HKOHOMHYECKa HM3Trofa MM KOraTo YW 0 CTelleHTa, 0 KOoATO ObiellaTa MKOHOMHYEeCKa
H3rofa He OTroBaps HA M3WCKBAHWATAa WIM IIpEeCTaHe Jia OTroBaps HA W3UCKBAHHUATA 3a
IpHU3HAaBaHe Ha aKTHB B OajaHca.

PaSXO,Z[I/ITe ce OoTdUuTaT Ha IIpHHIUIIA HA TEKYIHO Ha4YHC/IABaHE. OI_[eH}IBaT ce II0
CIIpaBe€aJIiBaTa CTOHHOCT Ha IIJTATEHOTO HJIH IIPpEACTOAINO 3a IVIalllaHe, CbOTBETHO [ICHATa Ha
CACJIKAaTa, KaKTO M KOTaTO TOBa € pa3penieHo.

2.18.2, PuUHAHCOBHU pas3xoau

B cbcraBa Ha (PUHAHCOBUTE Pa3XOAU Ce IPENCTABAT Pa3XOLUTE OT JIMXBH II0 BCHUYKH
buHAaHCOBH HMHCTPYMEHTH Ha J/|py’KeCcTBOTO, MPU3HATHU II0 MeTOAA Ha e(peKTHBHUA JINXBEH
IPOIEHT, KaKTO K BBH3HUKHWINTE e(deKTH IO JOTOBOPH C KJIHMEHTH, 10 KOWTO HMa
CHIlECTBEHH KOMIIOHEHTH Ha (uHaHcupaHe. B chcraBa Ha (WHAHCOBHATE PasxomH Ce
IPH3HABAT JIUXBHUTE [10 JIUBUHTOBU JOTOBOPH, HETHUTE OTPHUIIATETHN PE3YIATATH OT CIEJIKHU C
bUHAHCOBA MHCTPYMEHTH H WHBECTUIIUH , KAKTO U OTPHUIATEJIHUTE KYPCOBU PAa3JIUKU OT
IpeolleHKa U Ollepalli ¢ BAIYTHU NOo3uIuu, chriaacHo MCC 21, u IpyTu pa3xoiu, CBbP3aHT
¢ GUHAHCOBY HHCTPYMEHTH, BKJIIOUUTEJIHO IIJIaTeHH OAaHKOBU TaKCH U KOMUCHOHHY.

2.19. ITeuasOoa uau 3ary0a 3a nepuoja

Jpy:XecTBOTO IIpH3HABA BCHUYKH eJeMeHTH Ha IPUXOJUTEe U pPasxXO[uTe Ipe3 Heproia B
neyasibaTa WK 3arybara, ocBeH ako fageH MC®O He u3ucKBa WiIu pa3periasa gpyro.
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Haxou MC®O onpenenar o6CTOATENICTBA, IPH KOUTO Ce MPU3HABAT KOHKPETHU IO3HUIINU
U3BBH MevanbaTta win 3arybata mpe3 Tekymusa nepuof. Hpyru MCPO wmsumckBat wWin
pasperaBaT KOMIIOHEHTHTE Ha APYT BCeOOXBATEH /IOX0J], KOUTO OTTOBAPAT Ha Ae(UHUIUATA
Ha OOmuTe NOJIOKEHHS 32 MIPUXOAYM W Pasxofu, Aa ObaT HU3KIIOYEHH OT mevanbara wiu
3arybara.

2.20. /lagpIu OT meyajgdoara

JaupuHuar pasxon (Opuxoja) BKIOYBA TEKYIIHTE MaHBYHH pasxoau (mpuxomu) u
OTCpOYEeHNTEe JaHBYHU Pa3Xo/iu (IPUXOAH).

2.20.1. Texymu janpou

Texyrti maHbK € cyMaTa Ha Ib/DKUMHATE (BH3CTAHOBUMUTE) JAHBIIN BBPXY J0X07a BB BPB3Ka
¢ ZawbuyHATaA nevyasba (3aryba) 3a mepuoga.

JaubnuTe oT meuanbaTa 3a TEKYIHUA U IPEAXOAHU MAHbYHUA MEPHUOAHU CE NMPHU3HABAT KATO
3aAbJIKeHnEe [0 pa3Mepa, JO KOWTO He ca IUIaTeHHW. AKO Bedye IUIATEHUTE JAHBIH OT
neyajibaTta 3a TEKyIiysa M IPEAXONHH NEPHOAM HAABUINABAT AB/DKMMATA CyMa 3a Te3H
IepHON, TPEBUIIIEHUETO Ce IIPU3HABA KATO AKTHB.

HxoHOMHATA OT JaHBIU, CBbP3aHa ¢ JaHbYHA 3aryba, KOATO MOKe Aa Objie ImpeHeceHa 3a
NOKPHBAHE IIpe3 CJIeABAIIY IIepPHOJH, ce IPHU3HABa KaTO aKTHB, C KOHTO Ile ce HaMaJsaBa
TeKYIIHsA JaHDK B CJIe/IBAIIUTE IIEPHOJIH.

HPI/ISHaBaHeTO Ha TeKylIuTe OaHBbYHH Da3xoAu ce H3BbpIIBa 4YpE€3 BKIIIOUBAHETO WM B
I[py}KeCTBOTO Ha pa3xoaurTe 3a IIepuo/a, ¢ KOUTO C€ HaMa/lsIBa CUeTOBOZAHATa neuanba WiIn
Ce yBeJin4aBa CYEeTOBOAHaTa 3ary6a.

TexymmiuTe faHBPYHH TAaCHBU (AKTHUBH) 3a TEKYIUA M MPENXOHU MEPHOAU ce OIeHABAT II0
cymarTa, KOoATO ce OuakBa za Obje IiaTeHa (Bb3cTaHOBeHA) Ha/OT JAaHBPUYHHUTE OPraHH MPH
IpuIaraHe Ha JaHBbYHU CTABKH (M JAHBUHY 3aKOHH), IEHCTBAINM KBM AaTaTa Ha Gatamca.

3a oTueTHUA IEPHOJ, AaHBUHATA cTaBKa B briarapus e B pasmep 10%, B Pemybiuka ChpOusa
e15% , B Uexus e 19% , B Perrybsimka CeBepaa Makemonus e 10% u B PymbHUA € 16%.

2.20.2. AKTHUBH U HACHUBU II0 OTCPOUYEHMU JAaHBIIU

AKTHBU TI0 OTCPOYEHHU AAHBIMA Ca CyMWUTE HA BH3CTAHOBUMUTE JAHBITH BBHPXY JOXOAA 3a
OBIEIITH IIEPHO/IY TI0 OTHOINEHIE Ha:

- IPHUCHAaeMUTE BDeMEHHHU PA3JINKH;

- IpeHOCa HAa HepeaTH3HWpaHH JaHBUHH 3aryou;

- TIpeHOca Ha HeM3IIOI3BAaHU JAHBUHU KPEIUTH.

BpeMmeHHUTE pa3IMKH ca PA3IUKATE MeXKAy OasaHcoBaTa CyMa HA eIMH aKTHUB WM IacHB U
HEroBaTa JaHbYHA OCHOBA. BpeMeHHUTE pa3iuky OUBaT:

- obJyaraeMH BpeMEHHH Da3/IUKH - BPEMEHHUTE PA3THKU, B Pe3yJITaT Ha KOWTO IIe
BB3HUKHAT CyMH, C KOUTO IIe ce yBeJIudn obsiaraeMaTa nedanba (3aryba) B Ob/erimu
IIepHOH, KoraTo OaylaHCOBaTa CyMa Ha aKTHBA WK ITacuBa O'blie Bb3CTAaHOBEHA YJTH
ToraceHa; MiImn

- IpHUCIaZaeMH BPEMEHHH PAasJIMKH - BpeMEeHHUTE Pa3JIuKH, B Pe3yJITaT Ha KOUTO IIe
BB3HHUKHAT CyMH, ¢ KOUTO Ja ce HaMaJIu JaHbyHara nedanba (3aryba) s3a Oberiu
IIepUOAH, KoTaTo OajaHcoBaTa CyMa HA aKTHBA WIN HacuBa Ob/ie BH3CTAHOBEHA MJIH
[IoraceHa.

Koraro manpunHaTa 3aryba ce H3IOJI3Ba 32 BH3CTAHOBSIBaHe Ha TEKYII JaHbBK 3a MPeXOfeH
NEepHOJ, MPEANPUATHETO S MPH3HABA KaTO aKTWB B MOMEHTA Ha BH3HHKBAHE, THH KATO
CHINECTBYBA BEPOATHOCT [Ia BH3HUKHAT IIOJI3W W TE€3W IOJ3W MOTaT Aa ObAaT HaHEXXTHO
OLICHEHH.
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OTCpO‘IeHI/ITe JaHDBYHH aKTHBH Ce IIpH3HaBaT 3a BCHYKH HJaHBUYHH BDEMEHHH DPa3/IMKH,
KOHTO IIOAJEXKAT Ha IPDUCHaJaHE 1O Pa3Mepa, 3a KOHTO e BePOATHO HaJIM4uHe Ha obsraraema
Heqan6a, Cpenly KOATO Morat ga 6’BI[aT IIpUCHIATHATH. AxTHUB 1O OTCPpOYCHH JaHbIHu CE
IIpU3HaBa 3a IIPCHACAHUTEC HAIIPEO HEU3IIOJI3BaAHN JaHbBYHH 33.I'Y6I/I H KpeauTu J0 CTEIIeHTa,
A0 KOATO € BEepOATHO Ja HMa 6’1)&6111& obJsiaraema neqaﬂ6a, Cpenty KoATO Moratr Jga ce
OITOJI3OTBOPAT HEIIOJISBBAHUTE JaHDBUHHA 3ary6n U KpEIUuTH.

Kbm Jararta Ha BCEKH basaHc IIPEOIIDUATHETO IIPpEPA3VICK/Ia HCIPH3HATHTEC aKTHBH IIO
OTCPOYCHHU [JaHDBIIU. Hpennpn;ITneTo IIpr3HaBa HEIIPDH3HATUTE B IPEAXOAHHUA IIEPHO]
AKTHBH I1O0 OTCPOYCHH JaHBHOHU JO CTCIICHTA, JO KOATO Ce € IMOABHJIA BEPOATHOCT fa 6’b,Z[e
peann3upaHa AOCTaTb4YHa 6"bzxema obGsaraema neqaﬂ6a, KOATO Ja II03BOJIN
OITOJI3OTBOPDABAHETO HA aKTUBHTE I10 OTCPOYCHU NAaHBITH.

[TacuBH 11O OTCPOYEHHU JIaHBLY €A CyMHUTe Ha IB/DKUMUTE JAHBIN BHPXY I0XO/a 32 Obaeu
IIepHOAU BHB BPBH3Ka ¢ obyiaraeMuTe BpeMeHHHU PasjIuKu.

ITacuB IO OTCPOYEHU JAaHBIY ce MPU3HABA 32 BCHUKY 0OJsIaraeMu BpeMeHHU Pa3JiiKy, OCBEH
B CJIy9IauTe, KOTAaTO Bb3HUKBA B pe3yJITaT Ha:
- TOJIOXKHUTENHA PpellyTalus, 3a KOATO aMOPTH3aluATA He € MpU3HaTa 3a JMaHbUHU
HEJH; U
- I'BPBOHAYAJHOTO IIPU3HABaHE HA aKTHBA IJIM MIaCHBA IIPH CAEJKA, KOATO:
- He IIPeACTaBJIABA OU3HECKOMOWHATIHS;
- KBM MOMEHTA4 Ha W3BbPINBAHE HAa CJeJIKaTa He BJMsIe HHUTO BBPXY CUETOBOJIHATA,
HUTO BBPXY JAaHbYHATA ITeuasba (3ary6a).
AKTUBHTE U NaCUBHUTE 10 OTCPOUEHH AAHBIU C€ OIEHABAT IO JAHBUHUTE CTABKH, KOUTO CE
o4akBa J1a 6'bAaT B CJIa 32 IEPUO/Ia, B KOUTO aKTURDBT CE PeaIUM3Upa HIH MACUBBT Ce YPEIH
Bb3 OCHOBA HA IAHBYHUTE CTAaBKU (U JaHBYHOTO 3aKOHOJATEJICTBO), IEHCTBAIIM KbM AaTaTa
Ha GasaHca.

Texymure u OTCpOUEHUTE JAHBIM CE IPU3HABAT KAaTO IMPUXOJ MJIX Pa3XOJ U ce BKJIIOUBAT B
HeTHaTa Ieyanba WiIn 3aryba 3a mepruojia OCBEH JI0 CTENEHTA, [0 KOATO Bh3HUKBAT OT:
- omepanys WIH CHOHTHE, KOeTO € IPU3HATO Npe3 CHIMUA WIH Pa3iudeH OTYeTeH
[IePHOJ IUPEKTHO B KAIIUTAJIA, aKO Ce OTPa3saBa TaM, KAKTO M KOraTo € yMECTHO; HIH
- OusHeckOoMOWHAIHS, IIPeJICTaBJIABAlIA IPUIOOBaHE.

2.21. HpOBI/ISI/II/I 1 YOGJIOBHHM aHTI'AKMMEHTH

2.21.1. IIpoBusuu

IIpoBusuuTe Cca 3aBJIKEHNA C HeolIpeAeseHa CPOYHOCT Wi cyMa. IIpoBU3uu ce mpu3HaBaT
BbB BPH3KA C IPABHU U KOHCTPYKTHUBHH 33IbJIKEHHN, Bb3HUKHAJIHU B Pe3yJIiTaT Ha MUHAJIH
cpOuTHA chriacHo usuckpanuara Ha MCC 37. [IpaBHUTE U KOHCTPYKTHUBHUTE 33 bJDKEHUA,
Bb3HHMKBAT B Pe3yJiTar, ChOTBETHO Ha /JOTOBOP WX HOPMATHUBHHU pas3nopendH, WJIH
yCTaHOBEHA TeHJICHITWA, IpUeTa IIOJIUTUKA WIN TBBPAEHUA B APYKECTBOTO, KOUTO Ch37aBar
OUaKBaHWs B TPETH CTPAHU.

[IpoBH3UU ce IMpU3HABAT B CIy4al, Ue JIPYKECTBOTO WM HACTOAINO 33IbKeHUE (IIPaBHO
WY KOHCTPYKTHBHO) KaTO Pe3yJITaT OT MHHAIK CHOUTHS; Ma BEPOATHOCT 32 ITOTacsABaHe Ha
3a/Ib/DKEHneTo na 0b/ie HEOOXOLUM TOTOK PECYPCH, CHIBDPIKAI MKOHOMWYECKH IIOJI3H; U
Moxe 71a Obie HampaBeHA HAJIEXKAHA OIEHKA Ha CTOHHOCITA Ha 3a[b/DKEHHETO. AKO Te3H
JCJIOBUA He Ca W3MBJIHEHW, ITPOBHU3HUA HE ce IPH3HAaBa. B CchCcTaBa Ha HACTOSIIHTE
3a/Ib/DKEHUS C€ PABIVIEKIAT U 33/IbJIKEHUsS 10 0OpeMeHsIBaIly JOTOBODH IO CHJIATa, HA
KOWUTO PAa3XouTe, HAIPaBEHM 32 IIOKPUBAHE Ha 3ab/IKEHUATA, IIPEBUIIABAT OYaKBAHUTE
MKOHOMMYECKH II0JI3H, IPOU3THYAINY OT JOr0BOpa.
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[TpoBu3HMHuTE Ce MPH3HABAT I10 Hal-/T00paTa MpubIN3UTEHA OIlEHKA HA PHKOBOICTBOTO KHM
Kpasd HAa OTYeTHWs IIepHOJ 3a pPas3XoJure, HEOOXOAMMH 3a ypeXKiaHe HA HACTOAIIOTO
3a/TbJIKEHIE.

IIpu3HaTHTE CyMH Ha IIPOBU3HH Ce IIpepasIyiexkaT KbM BCEKU Kpal Ha OTUETEH ITEPUOJT U CE
IPeu34YnciABaT ¢ IeJsl ce OTpasy Hali-nobpara TeKyma oreHKa.

2.21.2, YGJIOBHH aHTAKHUMEHTH

3a yCGIOBEH ITaCUB CE€ IIpUEMa BB3MOMHO 3aABb/IXKEHHE, KOETO IIPpOH3Jitida OT MHUHAJHU
CBOUTHA W YHETO CbIIECTBYBaHE I 6’1),[[6 IIOTBBPACHO CaMO OT HACTBIIBAHETO HWJIH
HEHACTBIIBAHETO Ha €JHO WUJIH I1I0BE€Ye HEeCUI'ypHHU 6’I>ZICHII/I C’b6I/ITI/I}I, KOHUTO HE Ca U31AJI0 II0/
KOHTPOJIa Ha NPEANPHUATHCTO; WIH HACTOAIIO 3aAbJIKEHHE, KOETO IMPOU3JIn3a OT MUHAJIH
C’b6I/ITI/IfI, HO HE € IIPU3HATO, 3allIOTO HE € BCPOATHO 3a IIoracABaHETO My Jia 6’b}1€ H€O6XO,III/IM
U3X0Am IMOTOK OT DpPecCypCH, CbABbpXKAIMKU HKOHOMHYECKH IIOJI3H, WIH cyMaTa Ha
3aAbJIZKECHHUETO HE MOXKe Ja 6’bI[e onpezesieHa AOCTaTbhbYHA HaZIeXKTHO

3a yCJIOBEH aKTHUB C€ IIpHeMa aKTUB, KOHUTO IIPpOU3J/IM3a OT MHHAIHU CHOUTHA U YHETO
ChINECTBYBaHE IIic 6’1),[16 IIOTBBPACHO CaMO OT HACTBIIBAHCTO MJIN HEHACTBIIBAHECTO Ha €IHO
WIN ITOBEYE HECUTYDHU 6’1),[[6]1.[1/1 C’b6I/ITI/I}I, KOHTO HEe MOorarT Jga 6’I>IIaT HU3IAJI0 KOHTPOJINPpAaHH
OT IPEATIPUATHETO.

YenoBHMUTE aHTAXKUMEHTH HE ce IIpDHU3HaBAT, a CE€ OIIOBECTABAT KAKTO € YMECTHO.

2,22, OIIeHHBaHe IIO cIIpaBeajinBa CTOHHOCT

Hsaxown oT akTHBHUTE U IIacUBUTe Ha Jpy»KeCTBOTO ce OLleHABAT U NIPEACTABAT U/WIKN caMo ce
OIIOBECTABAT IO CIIPaBeITHBA CTOMHOCT 3a IlesuTe Ha (PHMHAHCOBOTO OTYHUTaHe, KATO TAKHUBA
ca IBATOCPOYHHUTE HHBECTHIMH B KalNWTAJIOBHM WHCTPYMEHTH, KJIacHPUIUpAHU KaTO
»(OUHAHCOBH aKTHBH, OTIWTAHH II0 CIIPABe/JINBA CTOMHOCT IIpe3 IPYr BceoOXBaTeH TOXO' .

CrpaBemyimBara CTOHHOCT € IleHaTa, KoATo 61 Omia IojyyeHa IpW mpofaxkbara Ha /ajieH
aKTHB WJIU IUIaTeHa IIPU IIPeXBBPJIAHETO Ha acuB B obuualiHa cziesika MexXIy He3aBUCHMH
Ila3apHHU Y9aCTHUIIM Ha JIaTaTa Ha oIeHABaHeTo. CIpaBeAIuBaTa CTOHHOCT € U3XO/IAma eHa
u ce 6azupa Ha IIPe/IIIOJIO’KEHNETO, Ue OIlepaliisaTa 1o npoaakbaTa Iie ce peajinsupa Wik Ha
OCHOBHHA I1a3ap 32 TO3U aKTUB WIH IIACUB, WIN B CJIydal Ha JIUIICA HA OCHOBEH IIa3ap — Ha
HaW-M3rOAHUA Ia3ap 32 aKTHBA WIK [1acKHBa, 10 KOUTO JIPyKECTBOTO 3aB/LKUTEIHO BMa
TOCTBIL

I/I3MepBaHeTO Ha CIIpaBeJjinBaTa CTOHHOCT ce IIpaBU OT NIO3UNUATA HA IIPEAIIOJIOXKECHUATA U
IIpENEHKHUTe, KOUTO Omxa HallpaBWIN IIOTEHIWAJIHHUTE IIa3aDHM KATO C€ IIpHeMa, Ye Te
ﬂeﬁCTBaT B CBOA MaKCHMaJiHa HKOHOMHYECKa U3roja.

[Ipn m3MepBaHeTO Ha CIpaBeZIiBaTa CTOHHOCT Ha He()WHAHCOBU aKTHBU MPE3YMIIUATA €
Hal-100poTO M HaH-e(eKTUBHO BB3MOXKHO H3IIOJI3BaHE HA JAJICHWs aKTUB OT Ma3apHUTE
yJacTHHUITU. B HAKoOM ciiyuail, IpH OlleHKA Ha KAIIUTAJIOBH MHCTPYMEHTH, OIIPEZIeIEHH KATO
OIleHABAHH IO CIIpaBeJJIMBa CTOMHOCT IIpe3 ApPYyT BceoOXBaTeH JOXOJ, 3a OmpejesigHe HA

CIIpaBeaJIBaTa CTOHMHOCT ce M3II0JI3Ba OeHaTa Ha CAEJIKaTa, KOraTo TOBa € YMECTHO CbIVIACHO
MC®O 9.

[Ipunarat ce pa3jIM4yHU OLEHBYHH TEXHUKHU, KOUTO ca IMOAXOAAMIN CIPAMO crienudukara Ha
CHOTBETHHUTE YCJIOBHUS M OOEKTH, M 3a KOHTO Da3IoJiara ¢ JOCTaThUYHA Oaza OT BXOISINM
IAHHH, KaTO CTpEeMeXbT € [la ce H3M0J3Ba B MaKCHMajHa CTelleH HajJUJHATa MyOIUdHO
Habmonaema nHMGOPMANHs, CHOTBETHO Ja Ce MUHMMU3KPAa H3II0JI3BaHeTO Ha HeHabioaeMa
uHpOpMAaLHA.
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ﬂpy}KeCTBOTO AOIIyCKa HM3II0JISBAHETO Ha TpUTE IIPHETU NIOAXO0Aa, Ia3apHUA, IIPUXOAHUA U
Ppa3xOoaHUA IIOAXO0MI.

CrpaBenjuBaTa CTOMHOCT HAa BCHYKM AKTHBU K IAaCHBH, KOHUTO Ce€ OUEHSBAT H/WIH
OIIOBECTABAT BHB (DMHAHCOBHTE OTYETH IO TO3W HAYWH, Ce KATETOPH3Upa B CIeAHATa
Hepapxus Ha TPY HUBA!

Huso 1 — M3nosn3BaT ce koTupaHu (HEKOPDUTHpPAHM) Ia3apHU IEHHW Ha aKTHBEH I1asap 3a
HIEHTUYHY aKTHBY WIN 1aCUBH;

Hupo 2 — IlpmiaraT ce OLeHBPYHU TEXHHUKH, IPU KOUTO ce H3IIOJI3BAT BXOAAINY JAHHH,
Pa3JAYHH OT JUPEKTHO KOTHPAHU IIa3apHHU IJeHHU, HO ca IPAKO MJIM KOCBEHO JIOCTBHIHU 32
HabJIIoleHre, BKJI. KOTAaTO KOTHPAHUTE IIeHH ca 00eKT Ha 3HAUNTETHY KOPEKIIHH; U

Huso 3 — Ilpmiarar ce OoneHBYHH TeXHUKH, IPU KOWTO HAW-HUCKOTO HUBO HM3MOJI3BAHU
BXOJAINU JAHHU B 3HAYUTEJIHATA CH YacT ca HeHAOIII0jaeMu.

JpyecTBOTO IpHIara OCHOBHO clipaBegiuBa croiinocT Huso 2 u Hugo 3.

3a Te3u 00EKTH, KOUTO Ce OLIEHABAT IIEPHOAUYHO II0 CIIPaBe]IMBA CTOHHOCT, IPYKECTBOTO
IPaBH IpelleHKa KbM JlaTaTa Ha BCEKU OTUET JaIH € HeoOXoAuM TpaHcdep MeXXay HUBATa B
HepapxuATa Ha CIpaBe/jiuBaTa CTOMHOCT 32 Ja/ieH aKTHB WIKM NACHB, B 3aBUCHMOCT OT
pasnoJiaraeMHuTe U U3I0JI3BaHUTE KbM Ta3H AaTa BXOAAIIYU JaHHH.

2.23. CueTOBOHHU TPUOJIHUIUTEIHH OIEHKH W IPeANOJIOKEeHNA,
rpenrKu

2.23.1. C‘IeTOBOI.lHI/I l'[pI/I6JII/I3I/ITeJIHI/I OI€HKHM 1 HPCATIIOJIOZKCHU A

B pe3dysaraT Ha HECUTYPHOCTTA, IPHCBINAa Ha JejioBaTa HeﬁHOCT, MHOI'O CTraTuy OT
(bHHaHCOBI/DI OTUET HE NIOJICKAT Ha IIperu3Ha OIleHKa, a caMO Ha HPPI6JII/ISI/IT6JIH3 OLCHKaA.
HpI/I6JII/IBI/ITeJIHI/ITe OIICHKH C€ OncHABAT BB3 OCHOBA Ha Haﬁ-aKTyaﬂHaTa Ha/IHYHa H
HaaexXgHa I/IH(I)OpMaHI/I}I, KaTO TA 3acdra BCHYKH CTAaTHH BbHB Cl)I/IHaHCOBI/IH OT4erT, bes
OCHOBHHA KaIlIUTaJI 4 ITADUYHHUTE HAJTUIYHOCTH B 6p0ﬁ BLB (DYHKHI/IOHaJIHa BaJIyTa.

N3nosn3BaHeTo Ha pa3yMHU NPUOJIU3UTENIHHN OIEHKHU IIPE/ICTAB/ISABA OCHOBEH €JIEMEHT B
H3TOTBAHETO Ha (MHAHCOBUTE OTUETH U He HaMaJIfBa TAXHATA JOCTOBEpHOCT. [IpunaraneTo
Ha MexayHapozHuTe CcTaHZApPTH 32 (UHAHCOBO OTUMTAHE W3HCKBA OT PBHKOBOACTBOTO Ja
IPIJIOKU HAKOW CUETOBOAHHU IIPEANOJIOXKEHUS U IPUOIU3UTETHU CUETOBOAHHU IIPEUEHKHU
DU HM3rOTBAHE Ha (DMHAHCOBUTE OTUYETH U MDY ONIpEEsSHE HA CTOMHOCTTA HAa HAKOH OT
aKTHUBUTe, IIACHBUTe, IIPUXOJNUTE U pasxofuTe. BCUUKK Te ce M3BBHPIIBAT HA OCHOBaTa Ha
Hali-mobpara IpelleHKa, KOATO € HalpaBeHa OT PHKOBOJCTBOTO KBM Kpas Ha OTUYETHHA
nepuoj. JleficTBuTeIHUTe Pe3yaTaTH O¥xa MOIVIM Jla ce PasjindaBaT OT IIPEe/iCTABEHUTE BHB
(bHUHAHCOBUTE OTYETH.

I[a,z[eHa HpI/I6JII/ISI/ITeJIHa OII€HKAa IIOAJIEXKW Ha IIpepas3ryeXxgaHe, akO HaCTbhbIAT IIPDOMEHH B
O6CTOHT€JICTBaTa, Ha KOHUTO Ce€ OCHOBaBa, WJIK B PE3yJaTaT OT IIOJIy4Y€Ha HOBa I/IH(I)OpMaD:I/D’-I
WIN JOI'BJIHUTEJHO HaTPyIiaH OIIUT. Hpepasrﬂem/:l;aHeTo Ha HpI/I6JII/ISI/ITEJIHaTa OIICHKAa He Ce
CBBP3Ba C IPEAXOAHHU IIEPHUOJAN U HE IIPEACTABIABA KOPEKITHA Ha IPEIKa.

Beaka IIpOMAHa B IIpHiIaraHara basa 3a OL€HABaHE C€ TPETHpPpAa KATO IIpOMAHaA B
CHE€TOBOJHATA IIOJIMTHKA, a4 HE B CHETOBOJHATA HpI/I6JII/ISI/ITeJIHa OIICHKA.

KoraTo e TpyzHO fa ce HaupaBy pasrpaHUYEHNe MeXIy IIPOMAHA B CUETOBOAHATA TTOJTHUTHKA
U TIIPOMAHA B CHYETOBOAHATA NIPHUOIM3UTEHA OLIEHKA, IPOMIHATA Ce IIPHEMA KaTO IIPOMSHA
Ha C4eTOBOAHATA IIPUOIN3UTEIIHA ONEHKA.

EdexTsT OT IpoMAHATA B CIETOBOJHA IIPUOIN3UTEITHA OIIEHKA, CE IPU3HABA IIEPCIEKTHBHO,
Ype3 BKJIIOYBAHETO ¥ B eyasibara WK 3arybara 3a Iepuoja Ha MpoMSHATa, aKO MPOMIHATA
3acAra caMo TO3HU IIePHOJ| WK IIepHO/ia Ha IIpOMAHATa U ObJeIy IepUoiN, aKO MPOMIHATA
3acsAra u JiBata.
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HOTOJIKOBa, OOKOJIKOTO IIpoOMAHaTa B CUYETOBOJHATA HpI/I6JII/ISI/ITeJIHa OIl€HKa BOAHU J0O
IpoME€HU B aKTHBHTEC H HACHUBUTE, HJAH Ce OTHACA M0 KOMIIOHEHT OT KalluTaJsia, TA ce
IIpu3HaBa 4pe3 KOpHFHpaHe Ha OajaHcoBaTa CTOHHOCT Ha CBBbP3aHHA AKTHUB, IIACHB HJIH
KOMIIOHEHT OT KalliTaJIa B IIepruoaa Ha MpoMAHAaTa.

2.23.2. I'pemrku

FpeHIKI/I OT MUHAaJI HEPUO/] Ca IIPOILyCKH WX HETOYHO IIPEACTaBAHE BBbB (1)I/IHaHCOBI/I OTYEeTH
Ha I[py}KeCTBOTO 3a €JWH WIN II0OBeYe MHHAJIK OTYCTHU IEPUOAH, IPOU3THYAINM OT
HEHU3II0JI3BaHE WJIN HENIPABHJIHO H3MI0JI3BaHE HAa HAJEXKHA I/IHCbOpMaHI/IH, KOATO:

- e Omsa HaIMYHA KBM MOMEHTA, B KOMTO (DMHAHCOBUTE OTYETH 32 T€3H HEPHOAM ca DMK
onobpenu 3a MyOIUKyBaHe; U

- e MO’KeJIO, IDH II0JlaTaHeTO Ha pa3yMHH YCHiud, Aa Objle IMOJIydeHa W B3eTa IIPeIBUL
DU UBTOTBSHETO U NPEACTABAHETO Ha T€3U (PMHAHCOBHU OTUYETH.

Te3nu T'PEIKHU BKJIIIOYBAT eq_)eKTI/ITe OT MAaTEMAaTH4YE€CKU I'DEITKH, 'PDEUIKH IIPU IIPDHJIaraHe Ha
CUE€TOBO/JHA IIOJIUTHUKA, HEOIVICXKAaHe UJIM HETOYHO IIPpEACTaBAHE Ha Cl)aKTI/I 1 U3MaMH.

I'pemikn mo cmucbna Ha MCC 8 morar na BB3HHKHAT BBB Bpb3Ka C IIPU3HABAHETO,
OILl€HABAaHETO, MPEJICTABAHETO WM OIIOBECTABAHETO HA KOMIOHEHTH OT (HHAHCOBUTE
ordgeTd. IloTeHNIMaJHNUTE TPENMIKH 32 TEKYIIHsS II€PHOJ,, OTKPUTH B CHINUA, Ce KOPUTHPAT
npegy (UHAHCOBHTE OTYETH Jia ce ofo0pAT 3a IyOsmkyBaHe. BbIpekn TOBa, I'PENIKH
IOHAKOI'a Ce OTKPWUBAT B IIOCJEABAI IEPHUOJ U Te3U I'PelIKU OT IIPEXOIHU IEPUONH Ce
KOPUTHPAT.

ZLPYDKGCTBOTO KOpHTHpa CBhC 3aJHa JaTa CBHISCTBEHHUTE IPEINKHU OT IPEAXOAHH IIEPHOIN B
IIbpPBUA CbI/IHaHCOB OTYET, OZIO6P€H 3a ITY6JII/IKYBaHe JIe KaTO Ca OTKPUTH 4Ypes:

- Ipeu3yHuc/isABaHe Ha CPDAaBHUTEJHUTE CYMHU 32 IIPeJICTAaBeHUS IPEIXOEH IIEPHOJ], B KOUTO
e BH3HUKHAJIA TPEITIKA; WK

- B CIyd4al, 4e IpellKaTa € BB3HUKHAIA IIPEJIN HAW-PAHHO INPEICTABEHHS NPEAXOAEH
IepHo/, Ipeu3dncIABaHe Ha HAYaJHOTO CAIZI0 HAa aKTUBHUTE, [TACHBUTE M KalHTajJa 3a
TO3HU IIEPHO]I.

I'penika oT mpeAxonen NepHoy, ce KOPUTHPa IIOCPEICTBOM IPeU3UUC/IsiBaHe ¢ OOpaTHA CHJIa,
OCBE€H aKO € IPAKTHYECKH HeTIPIJIOXKUMO JIa ce OIIpeJleId HAKOU OT crenuduunuTte eerTu
3a epUO/ia MIN KyMYJIATUBHUSA e(EKT OT Ta3U TPEIIKa.

II. AOITBJIHUTE/JIHA HWMH®OPMAIIMA KbM CTATUUTE HA
OUHAHCOBMA OTUET

1. OTueT 3a GUHAHCOBOTO CHCTOSTHHUE

1.1. Herexymu THroBCKH B3eMaHUA

Bup 31.12.2025T. 31.12.2024T.
B3emaHNA 10 JOTOBOPH ¢ KINEHTH /HeTo/ 2013 1075
B3emanusa o JOroBOPH C KJIHEHTH 2013 1075
Oo6mo 2 013 1075

1.2. TeKYHJ,'I/I THroOBCKHM B3CMaHHU A

Bup 31.12,2025r. 31.12,2024T.
BzemaHHud OT CBBbp3aHM JHUIIA B Tpynara /HeTo/ 969 3 816
B3eMaHHA IO IOTOBOPH C KJIEHTH 10 10
B3emaHus mo npefiocTaBeHU aBaHCHU 959 3806
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Bzemanuisa no JOropopH ¢ KJINEHTH [HeTOo/ 1442 980
BaeMaHHs 110 IOrOBOPH ¢ KIHEHTH 1442 980
0Gmo 2 411 4796

1.3. ITapmunu cpeacrea

Bupg

31.12.2025T.

31.12.2024 1.

IIaprunu cpeacTBa B pasnJianiaTe/;IHu CMEeTKH 10 11
BJIEBA : 10 11
OGmo 10 11
1.4. OUHAHCOB pe3yJaTar
duHAHCOB pe3yjaTart CroiiHocer

I[Meuanta KpM 31.12.2023 I.

YBeamueHus or:

3
IleuasiGa 3a roguHATA 2024 3
I[Ieuas6a KBM 31.12.2024 T. 3
I[IpeusurciieH ocTaTbk KbM 31.12.2024 T. 3
Heuasi6a kbM 31.12.2025 I, 3
YBeaunueHud oT: 6))
3aryba 3a rommHaTa 2025 (@)
3aryboa kpM 31.12.2025 I. (1)
PUHAHCOB Pe3yJaATAT KbM 31.12.2024 T. 3
®uHaHCOB pe3yiTar KbM 31.12.2025 I. 2

1.5. HeTeKkyliu THProBCKH 3abIKEHH S

Bug

31.12.2025 T.

31.12.2024 T.

3agp/KeHuAa KbM CBbP3aHY JIUIA B rpynara 2 012 1075
3ampaKeHNUS IO JOCTABKHU 2 012 1075
O0mo 2 012 1075

1.6. Texymu THProBCcxu 3abAKEHUA

Bupg 31.12.2025r. 31.12.2024T.
3a/bp/KkeHUA KBM CBhP3aHU JIUIA B rpynara 1450 987
3aabpIKeHA 0 IOCTABKH 1449 986
I pyru ThprOBCKH 3a/IBJIKEHU 1 1
3aab/KEeHUA 0 JOCTAaBKH 10 9
ITacuBHu 10 AOTOBOPH C KINEHTH 960 3807
JAPpyru T5proBCcKH 3aJb/KeHUA - 1
O6mo 2 420 4 804

2. OTuer 3a JoXoaUTE

2.1. Hpuxoau

2.1.1. ITpuxoau 0o CTPOUTEIHH JOTOBOPH

Bujg npuxon

2025T1. 2024T.

ITpuxoay 10 CTPOUTEIHHU JOTOBOPH B T.U.:

17449 21923

[Ipu3HAaTH IpUXOAU IPe3 EPHOA

17449 21923

O0mo

17449 21923
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2.2, Pasxoau

2.2.1. Pazxoay 3a BPHITHHU YCIIYTH

Buj pasxop

2025T. 2024T.

IMognsmeaautenu CMP

17449 21905

YeIyr [0 TpaskIaHCKH I0TOBOPH

1 1
[ pyru BHHUIHHA YCIyTH - 14
061mo 17450 21920

3. Ipyru onosecraBaHusn
3.1. CBBp3aHu JIUIA ¥ CAEJTKH ChC CBHP3aHU JUIa
JIpYy:KeCTBOTO ONIOBECTABA CJIEAHHUTE CBHP3aHu JHIA:

IHapTHBOPH B CAPYKEHUETO:
»Lpetic I'pyn Xong* ALl — 50% ydacTue B CAPYKEHHUETO

~bwin JIa6“ EOOLl — 50% yuactue

[IpeanpuATHA, KOUTO ca IIOZ 001 CEBMECTeH KOHTPOJI ¢ JIpy:KecTBOTO:

JpyxecTBa oT rpymara Ha ,,I'peiic I'pyn Xomg“ AL

CobcerBenuK Ha kKanurana Ha , [petic [pyn Xonn® AJl /OcHoBeH akITuoOHEp/

Huxoumnaii I'anueB Muxaiinos
JpyecTBa cBBP3aHU ¢ mapTHHOPA ,, I'peiic I'pyn Xomm“ AJl

KirouyoB ppkoBOAeH HepcoHaJa Ha /IpykecTBOTO:
bosan CrosaHoB Jlemues — Yopasures

prmeCTBOTO OIIOBECTABA CVICAHUTE CACAKH M cajajda CbC CBbp3aHnu JHUIlAa:

Iloxynkmu:

JocraBunk

2025r. 2024T.

Tpetic I'pyn Xomng AJl - kOMIaHuA-MaiKa

17449 21905

06mo 17449 21905
B3emanua
Kiment 31.12.2025 1. 31.12.2024T.
Tpetic I'pyn Xoag A/l - koMmanus-matika 969 3816
06mo 969 3 816
3aab/oKeHHA
HocraBunk 31.12,2025 1. 31.12.2024T.
Tpetic I'pyn Xong AJl - koMuaHng-Maiika 3 462 2 062
00mo 3 462 2 062

3.2. YipasjeHHE HAa KaluTAJIa

C ynpasjieHHeTO Ha KalluTaua JIPYKECTBOTO LeJIK Jia Ch3/IaBa U MOAIbPIKA BE3MOKHOCTH TO
Jia TPOLBJIKH J1a (PYHKITMOHHUPA KaTo AeHCTBAIIO IPEAIPUATHE 1 1a OCUTYPABA ChOTBETHATA
BB3BPBIIAEMOCT HA HHBECTHPDAHWUTE CPEJCTBa Ha aKI[MOHEpUTe, CTOIIAHCKH IIOJISH Ha
IPYTUTe 3aWHTEPECOBAHU JINIA M YYAaCTHHIM B HeroBHsA Ou3HeC, KaKTO U Jia HOAIBPIKA
OITHMAaJTHA KaIlUTaJIOBa CTPYKTYPA, 32 Ia Ce PEAYyIUPAT PA3XOJUTE 34 KAMIUTAIA.
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JpyxecTBoTO TeKymo HabaomaBa OCHIYPEHOCTTa W CTPYKTypaTa Ha Kamwraja Ha 6asa
ChOTHONIIEHHETO Ha 3aJUIBKHIOCT. ToBa CBHOTHONIEHWE Ce H3YMC/ABA MEXKIY HETHUSA
IBJITOB KallWTaj KbM o0Ilara cyMa Ha Kanurtana. HeTHHAT JBJITOB KAIIUTAJ Ce€ ONpeAesisd
KaTo pasjuKka MeXJy BCUYKH IpDUBJEUYeHH 3aeMHH cpeAcTBa (KpaTKOCDOYHH U
ABJITOCPOYHM) TaKa, KaKTO Ca IIOCOYEHHM B WHIWBUIYAIHHA OT4YET 3a (PHHAHCOBOTO
CBCTOAHME U IADUYHUTE CPEJICTBA U NMapUYHU eKkBuBaseHTH. O0mara cymMa Ha KaluTaa €
paBHaA Ha cOOCTBEHU S KAalIUTAI ¥ HETHUS JIBJITOB KaITUTAJL.

Bun 31.12.2025T1. 31.12,20247T.
OO o XBJATOB KAITUTAI, T U.: 4431 5877
duHAHCOBU IaCHBH CBHP3aHU JIUIA 3 461 2 061
®1HAHCOBY NACHBU HECBBP3AHU JINIA 970 3 816
Hamanen c:
NapUYHUTE CPENCTBA U IAPHUYHU €KBUBAJIEHTH (10) (11)
HeteH AbJATOB KAIIHTAJX 4 421 5866
06110 cobCTBEH KAMUTA 2 3
0Gmo kanuTan 4 423 5869
ChoTHOIIEHNE HA 3aTBKHAJIOCT 1,00 1,00

3.3. PUHAHCOBU PHCKOBE

B xoma Ha obuuaiimaTa cu JeHHOCT IPYKECTBOTO MOXKe Jia Ob/le M3JI0KEHO HA PA3JIMIHU
({UHAHCOBU PHUCKOBe, HAl-Ba)KHUTE OT KOUTO €a: BAJIYTE€H PUCK, KPEJIUTEH PUCK U JTUKBUIEH
puck. 3aToBa OOINOTO yIpamjieHue Ha pHUCKa € (OKYyCHPAHO BBPXy MUHHUMU3HUDAHETO HA
IOTeHUHWAJHUTEe OTpHUaTeSHH eQeKTH, KOUTO Ouxa MOIIH Jila Ce OTpasaT BBPXY
bunaHCcOBUTe pe3ysaTaTy. PUHAHCOBUTE PHUCKOBE TEKYIIO ce HAeHTU(DHUIIUpAT, U3MEpPBAT U
HaOIIOIaBaT C IIOMOINTA HA DPA3/MYHHA KOHTPOJIHH MEXaHW3MH, 3a Jla C€ OIpeAessT
a/IeKBaTHH IIeHH Ha YCJIyTHTEe, IPENOCTaBIHH OT JPYKECTBOTO, Ja Ce OIEHAT a/leKBAaTHO
bopMmuTe Ha mOAABPIKAHE HA CBOOOIHWUTE JMKBUIHU CPEACTBa, 0e3 ma ce Jomycka
HeollpaB/laHa KOHIIEHTPAIUs Ha IaJIeH PHUCK.

[To-moiy ca onvcaHu pa3jIHYHUTE BHAOBE PUCKOBE, HA KOUTO € U3JIOKEHO APY:KECTBOTO IPU
OCBIIIECTBABaHE HAa HeropaTa JeHHOCT, KAKTO U BB3IPUETUAT MO/IXO/ IIPU YIIPABIEHHETO HA
Te3H PUCKOBE.

Kpeauren puck

HpI/I OCBhIUECTBABAHE Ha CBOATA HEﬁHOCT APYHKECTBOTO € H3JIOZKEHO Ha KPEAUTCH PUCK, KOHTO
€ CBbP3aH C PUCKa HAKOH OT KOHTPAr€eHTUTe My Ja HE 6’51{6 B CbCTOAHME fAa U3II'bJIHU U3 AJI0
U B 0OMIaiHo IpeaBUZICHUTE CPDOKOBE 3aABb/IKCHHUATA CA KBM HETO.

®OuHaHCOBUTE aKTHUBU HA JPY’KECTBOTO €A KOHIEHTPUPAHU B TPHU IPYIIH: HAPUUHU CPEACTBA
U B3eMaHUs OT KJIUEHTH, (PMHAHCOBH aKTHUBU — MIPEIOCTABEHN 3a€MU.

JpyKecTBOTO PEZOBHO CJIeAM 32 HEUSI'BIHEHHEeTO Ha 3aJB/DKeHHATA Ha CBOU KJIUEHTU U
IPYyTd KOHTDareHTH, YCTAaHOBEHW HWHAWBUAYATHO HJIM HA TIPYyIM, ¥ W3MOJI3BA Ta3U
rHGOPMaNMA 32 KOHTPOJI Ha KpeAUTHHUA puck. KoraTro pasxofiuTe He ca IIPEKAIEHO BUCOKH,
ce Ha0aBAT W MBIOJ3BAT JAHHU 32 KpeJUTeH PEHUTHHT OT BHHINHYM W3TOUHHIM W/WJIN
(bUHAHCOBH OTYETH Ha KJINEHTHUTe U JIpyrure Kourparentu. [lonutuka Ha JIpyxecTBOTO € Z1a
U3BBPIIBA TPAH3AKIIUHU CAMO ¢ KOHTPareHTH ¢ 00D KPEAUTEH PEHTHHT.

[TapuuHuTe cpeficTBa B APYKECTBOTO M pasIUIAIIATeJHUTE OIEPAIlUK €A ChCPENOTOUYECHU B
banxka — ObenuueHa Bwirapcka 6anka AJl. PBKOBOZCTBOTO cumTa, Ye He € HATHUIE PHCK,
TOKOJIKOTO oOcimy:kBaiara 6aHka € ¢bC crabriIHa IMKBUIHOCT.

JIMKBUIEH PUCK

JIMKBUTHUAT PHCK Ce H3pa3sdBa B HeraTHBHATa CHTyallud APYXKECTBOTO [Oa HE 63/1e B
CBbCTOAHHE JIa IIOCDEITHE 663y€JIOBHO BCUYKHU CBOU 3aIBJIXKEHUA CHIJIACHO TeXHUA Hajex. To
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IIpoBEXa KOHCEpBaTHBHaA IIOJIMTHKA IIO0 YIIpaBJICHHE HA JIAKBUJHOCTTA, 4Ype3 KOATO
IIOCTOAHHO IIOAADBPXKA OIITUMAJIEH JIMKBUIEH 3allac IIapuYHU CPpEeACTBA 1 zxo6pa CIIOCOOHOCT
3a (l)I/IHaHCI/IpaHe Ha CTOHaHCKaTa CH HeﬁHOCT. TeKYIlIO MaTypuTETHT U CBOCBPDEMCHHOTO
OCBIIECTBABAHE Ha IVIAIllaHWATA Ce e OT (bI/IHaHCOBO-C‘—IeTOBOI[HI/IH oTaes, KaTo ce

HOJUTBbP2KA HeobxoauMaTa HHQPOPMANHS 32 HUTMYHUTE ITaPUYHKA CPECTBA U IPEACTOSIIUTE
IUTAITAHHA.

JIuxseH puck

JIrxBen PHCK € PDUCKDBT, 4e CIIpaBejiiBata CTOMHOCT WJIH 6’b,Z[eHII/ITe IIapu4HU IIOTOUMU Ha
ABPKAHUTE OT ADYXKECTBOTO (];)I/IHaHCOBI/I AdKTHUBH U IAaCHBH III€ BapHUpAT IIOpaJd IIDOMCHHU B
a3apHUTE JINXBU. I/IHCprMeHTI/ITe Cc CbI/IKCI/IPaH JIUXBEH IIPOLEHT Ca M3JIOKECHHU HAa PHUCK Ha
ClipaBeajinBaTa CTOHMHOCT HA JINXBEHHA IPOIECHT - IIDOMEHUTE B HUBATA HA lTa3apHNA JINXBCH
IHPOHEHT UII€ BJIHUAAT Ha CTOHHOCTTA Ha AbDXKaHuTe (1)I/IH8.HCOBI/I dKTHBHY W IIAaCHUBH C
(1)I/IKCI/IpaHa auxea. PHUHAHCOBHUTE aKTUBU U ITACHBH C TI1aBally JIMXBEH IPOLEHT Ca U3JIOKEHHU
Ha PUCK Ha [IaDHUYHHA I[IOTOK - 6’I>IIeHII/ITe HapUYHY IIOTOIHU OT TAX 1€ 3aBUCAT OT IIDOMEHH B
IIa3apHUATE JIMXBEHU IIPDOLICHTH.

BaxyreH puck

BasyremmAT pHCK, IPOM3THYAIl] OT BapHpaHETO Ha CTOMHOCTUTe Ha (DUHAHCOBUTE
HHCTPYMEHTH IIOPaJi IPOMEHHU Ha BAJYyTHUTE KypcoBe. JIpYKeCTBOTO He € H3JIOKEeHO Ha
cepHO3eH BAJIYTeH PHCK, ThH KaTo IpeobsafaBainara YacT OT CTONAHCKUTE OIEpAIlHU |
pasIUIANiaHusA ce H3BBPIIBAT B JIEBA.

4. Ki1rouoBu NpubIN3NTETHUA ONEHKHN M IIPelieHKH Ha PHKOBOACTBOTO ¢ BHCOKA
HEeCUT'yPHOCT

K®M Kpas Ha BCeKU OTUeTeH IePHOJi PHKOBOACTBOTO U3BBHPIIBA IIpErie/l Ha NPHOIH3uTeTHA
OIIeHKA 32 3aTyOH OT CbMHUTEJIHH U HeCHOUPaeMHU B3eMaHUs.

OGe3rnieHKa Ha TBPrOBCKKM B3eMaHHA ce (HOpPMHpA, KOraTo ca HIUle OOEKTHBHU
IOKasaTeJsICTBa, Ue APYKECTBOTO HAMA Jla MOXKe Jia chOepe IAyaTa cyMa II0 TIX CHIVIACHO
OpUTHHAJIHUTE YCJIOBHA Ha B3eMaHUATA. 3a TaKKBa JI0KA3aTeJICTBA PHKOBOZCTBOTO IIpHUEMa:
YCTaHOBABAHETO Ha 3HAUUTEJHU (DMHAHCOBH 3aTPy[IHEHUA HA JUTHKHUKA IO B3EMAaHETO,
BEPOATHOCT- JUI'bKHUKBT /1A Bie3e B IPOlleiypa Ha HEChCTOATEHOCT WU ApyTa (PHHAHCOBA
peopraHusanus;.

5. YeioBHM aKTHBHU M ITIACHBU
,Z[py)KeCTBOTO HAMa YCJIOBHHU aKTHBH U ITaCHBH.

6. Cu0uTHA cjIel Kpasd Ha OTYeTHUA NePHOT,

CeriiacHO 3akoHA 3a BbBEXKIaHE HA eBpoTo B Penybsnka bearapusa (3BEPB), cuutano oT 1
AHyapH 2026 TI., eBpPOTO cTaBa OQUIMaJIHA BaJIyTa M 3aKOHHO IUIATEXKHO CPEJCTBO B
bobarapusa. OpunuanHuaT OOMEHEH Kypc e OIpelesieH KaTo 1.95583 JieBa 3a 1 eBpO.
BBBexxmaHeTO Ha €BpOTO Karo obunpasHa BaayTa B Pemybsuka Boirapus mpencraBisiBa
npoMsiHa BBHB (yHKIHMOHANHAaTa (OTueTHATa) BajyTa Ha JlpyKecTBOTO, KOSTO e Ohie
OTpaseHa IIepCIeKTUBHO U He IIpe/CTaBiIABa ChOUTHE CJIefl OTYETHUS IEPHUOJI, KOETO U3UCKBA
KOpeKIua BBB (DMHAHCOBUA OTYET 3a TOJWHATA, IPHUKIIOYBAINA HA 31 JEKEMBpH 2025 T.
JpyKecTBOTO He OYaKBa ChIeCTBeHN edeKTH OT IpeBaIyTHpaHe Ha HAYaTHUTE CaJ/Ia KBM 1
AHyapH 2026 I. B €BPO U OT IIpolieca 10 IpoMsIHa BbB GYHKIHOHATHATA (OTYETHA) BAJIyTa.
Ha 28.02.2026 r. 3antouHa cpBMecTHa BoeHHa onepaanua Ha CAIIl u Uspaen cpeury Mpas. B
pes3yJTaT Ha TOBAa [a3apuTe II0 CBeTa W3MHUTBAT CHTPECEHUA M HECHT'YPHOCT, KATO MMa U
3Ha4YUTeJIeH e(peKT BHPXY LeHWTe Ha €HepruiHuTe IPOAYKTH. KOHGMIHMKTHT MOXKe Ja MMa
CEPHO3HO OTPaKeHHe BBPXY IVIO0aIHATA MKOHOMMKA M IIOKazareJqu — wuHsanus, pbCr,
fespaboTuiia u Apyru
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EdexTn BppXy eseMeHTHTE Ha TOAUNTHUA (DUHAHCOB OTYET

PBKOBOZCTBOTO Ha APYKECTBOTO He € wuaeHTH(HUIUparo o0JacTH B WHIWBUAYAIHHSA
(buHAHCOB OTYeT, BEPXy KOHTO NAHAEMHATA a2 MMa IPAKO U CHINECTBEHO OTPAXKEHHE H
edeKTH, BIJIIOUUTEHO 10 OTHOIIEHYE Ha OIIEHKATA HA OTJEJIHATE aKTUBH U IIACHBH.

7. JlelicTBaio npeanpuaTne

P’I)KOBO,I[CTBOTO Ha [OPYXKECTBOTO CUMTA, Y€ MPEAUPUATHETO € ﬂeﬁCTBaHIO H Ime oOcCTaHe
,HeﬁCTBaHIO, HAMA IVIAaHOBE U HAMEPEHMS 3a IIPEYCTAHOBABAHE HA ﬂeﬁHOCTFa.
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METPO CVIATHHA“ T33/T
TI'oduwen doknad 3a deiinocmma 3a 2025 2.

I. OO0mia mudopManua 3a APYKECTBOTO

~Metrpo Cinatuna“ I33/] e obennnenue o 3akoHa 3a 33 b/DKeHIATa U gorosopure /33]1/ ,
yupeneHo Ha 23.08.2021 1. cbe CropasymeHue 3a o0equHEHHe MeXAy IMapTHBOPHUTE B
apyxkectBoTo ,, Tpetic I'pyn Xonn® AJl — ¢ 50,00% yuactre /Boment napTHsop/ U ,,Bung JIa6“
EOO/ - ¢ 50,00% yuactue.

[Ipencrasaasam ApyKecTBOTO : bosin Cmosivos [enues

O6cmyxBaria 6anka: 6anxa JJCK EA/] 2p. Cogpua

Oznurop: Ilapksp Pscen bonzapus EOO — odumopcko dpysxcecneo N2 195
Jpy:xecTBOTO € peructpupaHo B peructsp byscrar ¢ EMK 180854273

Cepanume, agpec Ha perucrpanua u yupasienue: rp. Cobusa 1582, 6yi. ,IIpod. Iseran
Jlazapos® N@ 96.

II. PaseuruHe Ha JeHHOCTTA
1. YupeasaBaHe, yHPaBJE€HUE U CTPYKTYpPaA

Ha ocnoBanme 4i.357 u cin. oT 33/] CropyxeHuero craBa jaedicTBam] IPaBeH CyOeKT CJief
Bb3JlaraHe Ha oOIecTBeHaTa IOPHUKA, 32 yUacTHe B THPra, 3a KOATO TO € : ,IIpoexTupane u
CTPOMTEJICTBO HA YYaCTBK OT TpeTa MeTposuHusa oT yi. Illunka, mpes kBapran Ciarusa, 1o
Oys1. Hapurpaicko Imoce ¢ IMeCT METPOCTAHIMU 0 000CODEHH MO3HMLIMH®, 8 uacmma no
0O60ocobena nosuyua N2 2 — ,[IpoexmupaHe u cmpoumencmeo Ha Mempoy4acmsxK om
KM.1+904,00 00 ¥M.3+460,00 ¢ Ose nodsemHu mempocmanuyuu /MC3 u MC 4/ u
MedcOYCMaHYUOHHA 8eHMUAAUUOHHA Ypedba”. Bbaoxuren Ha HOpBhYKaTa € MeTponouTes

EAJL.

Ha 21.12.2022 1. e nognucas /loroBopu 3a Bb3jarase Ha 061ecTBeHa HOPhUKA, KAKTO CJIeJ[Ba:
HorosopHo cnopasymMeHne N2290/21.12.2022r. ¢ : ,[IpoekTupaHe 1 CTPOUTEJICTBO HA yUaCThK
OT TpeTa MeTposnauA oT yiI. Illunka, npes kaprai Ciatuna, o 6ysa. apurpaacko moce ¢
HIecT MeTPOCTaHIUH 110 06ocobeHU o3uIun, 8 uacmma no 06ocobeHa nozuyus N 2 —
»IIpoexmupaHe U cmpoumencmeo Ha Mempoy4acnek om Km.1+904,00 00 kM.3+460,00 ¢
dee nodsemHu mempocmanyuu /MC3 u MC 4/ u MexcOycmaHyUuOHHA 8eHMUAAUUOHHA
ypedba”. C To3u akT JIpyKeCTBOTO 3aII04YBa CBOATA IIPAaBHA ¥ (JaKTHUIECKA JeHHOCT.
IIpepmera 1 ocHOBHAaTa My JieHHOCT e: ,,CTPOMTEJICTBO Ha HOJ[3eMHH W HAA3EMHH PEJICOBU
IBTHAINA.

I[pI/I}KeCTBOTO HAMa KJIOHOBE.

Jpy>xecTBOTO € 00pa3yBaHO ChC CPOK JI0 3aBBPIIIBAHE U U3THYAHE HA FAPAHI[UOHHUTE CPOKOBE
Ha 00eKT,IIpoekTHpaHe B CTPOUTEJICTBO HA YYaCThK OT TpeTa MeTpojmuus oT yi. Illumka,
npe3 keapran Ciaruza, 70 Oy, Llapurpajcko moce ¢ IIeCT METPOCTAHITUK IO 000COOeHN
nosuuy”, 6 wacmma no O6ocobena nosuyus N2 2 — , [Ipoexmupate u cCmpoumencmeo
Ha MEemMpoYuacmsK 0m Km.1+904,00 00 kM.3+460,00 ¢ 08e nodzemHu mempocmaryuu /MC3
u MC 4/ u mexcdycmaHyUoOHHA 8eHMUAAUUOHHA Ypedba”.

IIpomsaHa u pasmupesue Ha oOxBaTa Ha JOTOBODHUTE MOXKE [Ja CTaBa Upes MOAIHCBAHE Ha
AHEKCH ¥ JONBJIHUTE]IHHN CIIOPa3yMeHHA KbM Jorosopa ¢ Besnoxurena Merpononuted EAJL.

Jpy:ecTBOTO He pasnojara ¢ IEepCOHAJ W TeXHWKA 32 H3IbJIHEHHE Ha AeHHOCTHTE IO
JIOTOBOpHTE, a Ha OcHOBaHue noxmnucad Jlorosop 3a CTpOUTENHO-MOHTKHH paboTu OT
21.12.2022r. 00eWHEHNETO YperK/Ja pasipe/iesieHie Ha JeHHOCTUTE 0 M3IIBIHEHHETO Ha
JloroBopa ¢ Bpamoxuress.

CtpaHnua 2|4




CE

+METPO C/IATHHA“ 1331
TI'oduwien doxnad 3a detinocmma 3a 2025 2.

2. Peayiararu oT JeifHOCTTa
- IIpuxoan

IIpuxonuTe Ha APYyXKECTBOTO 3a 2025 I'. B pasMep Ha 17 449 X. JIB. ca OT H3IIbJIHEHNHE Ha
JIOTOBOpa, CKJIt09eHH Mexzy ,,Merpo Cratuna“ /I33/] u Metponosnuten EAJl a mMeHHO:

[Ipuxonute GesiexaT HaMaJeHHe CIPAMO PeAIH3UPAHUTE IIPe3 IPEAXONHNA OTUETEH IIEPHO
- 21923 X. JIB. ¢ 20%. HamasieHHeTo ce 'b/KU Ha HAMAJIsIBaHE HA MPOIEHTA HA U3BBPIICHUTE
CTPOMTESIHO-MOHTAXXHH JeHHOCTH II0 A0roBopa. B 2025 r. 1eHHOCT € OChUIECTBABAHA IIpe3
nAsaTa KajeHJapHa roguHA.

- Paszxomm

PeassupanuTe pa3xozu ca 3a BBHITHE YCJIYTH. 3a 2025 T. Te ¢a 17 450 X. JIB., 32 2024 T —21
020 X. JIB., KaTO U TYK € IIPIIOKHUMO ODSICHEHHETO 3a PEaIHHUs CPOK HA OCBINEeCTBABaHE Ha
IeMHOCT, OITHCAH TP aHaau3a Ha [Ipuxonure.

B pasxomuTe pe3 2025 I'. OCHOBEH e JleJla Ha peaTu3upaHuTe AeHHOCTH OT IIOAU3IIbIHUTEIH
Ha CMP — 17 449 x. nB. 3a cueToBOAHO 06CIIyKBaHe Ha JIPy»KECTBOTO ¢a HAUMCIICHH 1 X. JIB.
(IO rpaKIaHCKH TOTOBOD).

[Ipe3 2024 r. ca oT4eTeHH pas3xoAu OT nmoAusIrbaHuTeny Ha CMP — 21 905 x. s1B. Paszxogure
3a CYETOBOILHO OOCIIyKBaHe ca IOZ 1 X. JIB. Pazxou 3a APyTH YCIyTH 14 XUIL.

Pa3xoam 3a BbHLUHW YCnyru

100,000
80,000
0
60,000 g [Py BbHLIHYM YCAyTY !
0,00 : :
4 0 7 Ycnyrv no rpaXkaaHckuy orosopu ;
20,000 :
Moansnenuutenn CMP
0,000
OtHocut.aan OtHocnT.AAN
2025T. 2024r.
B NoguanbnHuTens CMP Yenyrm no rpaxaaHcky gorosopu

B ApyTy BbHLUHW yCayri

III. BaskHU cCHOUTHA, HACTHIIWIYU CJI€ T'OTUITHOTO CYETOBOAHO MMPUKIIOUBAHE

CpriacHo 3axkoHa 3a BbBexaHe Ha eBpoTO B Penybiuka briarapus (3BEPB), cuuraso or 1
AHyapH 2026 T., eBpOTO cTaBa O(pHITUATHA BaTyTa U 3aKOHHO [IJIATEKHO CPEJICTBO B Bhyirapus.
Odunuanuuar obMeHeH Kypc € OIpeziesieH Kato 1.95583 seBa 3a 1 €Bpo. BuBexanero Ha
eBpoTO Karo odunuanHa Bamyra B PenyOimka Beiarapus mnpezcraBisfBa MpOMSHA BbB
bynsknuonanHaTa (oTueTHaTa) BadyTra HA JIpyKecTBOTO, KOATO Ine Oble OTpaseHa
IIEPCIIEKTHBHO U He IIPeJCTaB/IABA CHOUTHE CJIe]] OTUETHIS IEPUOL, KOETO U3MCKBA KOPEKIIHA
BbB (PMHAHCOBUA OTYET 3a TOANHATA, IPUKJIIOUBAIIA HA 31 IeKEMBPH 2025 I. JIpyKeCTBOTO He
OYaKkBa ChIECTBEHH e(DEKTH OT IPeBIyTHPaHe Ha HaYaTHUTE CaJia KbM 1 IHyapH 2026 I. B
€BPO M OT IIpoIieca 10 IPOMsAHA BbB PyHKITMOHAIHATA (OTYeTHA) BasIyTa.
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Ha 28.02.2026 1. 3aniouna cpBMecTHa BoeHHa onep3arusd Ha CAIIl u Uspaen cpemy HMpas. B
pes3yJaTaT Ha TOBa Ia3apuTe IO CBETa HBINUTBAT CHTPECEHUSA M HECUTYPHOCT, KaTO HMa U
3HayuTesieH eeKT BbpXy LEHUTe Ha eHepruiiHure npoaykTd. KoHGIMKTHT MOxKe Ja uMa
CepHO3HO OTPakeHMe BBpXy ItobajrHaTa MKOHOMMKA M IOKazaTenu — wuHQIAIUd, PbBCT,
fe3paboTuna u Apyru.

IV. HayuHo u3ciaeaoBarejicKa IeHHOCT

ﬂpy)l{eCTBOTO HE OChIIECTBABA HAYYHOHN3CJIEAOBATCIICKA Hef/’IHOCT.

V. IlepcnekTHBH 3a pa3BUTHE

PwvroBozcTBOTO Ha ,,MeTpo Ciaatnaa® 33/ cunra, ue AeHHOCTTA Ha JAPY:KECTBOTO IIie Ope
Haco4eHa KbM BB3MOKHOCTH 3a PeajIi3upaHe Ha HOBU IIPOEKTH.

CtpaHuuyadla




