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@ Parker Russell

JIOKJIAJT HA HE3ABUCUMUSA OIUTOP
JIO CHAPYKHUITUTE
HA ,,METPO IIIHUIIKA“ JI33]]

Muenue

Hume wusBppmmxme omur Ha ¢uHancoBus otuer Ha ,METPO HINUIIKA® 133/
(,[Ipy>xecTBOTO"), CHABPIKAILL OTYETA 32 (HMHAHCOBOTO CHCTOSHUE KBM 31 IEKEMBpPH 2025 T.,
OTYeTa 3a JIOXOJUTE U OTUYEeTa 32 BCeOOXBATHHUA JOXOJ, OTYETa 3a IIPOMEHHUTE B COOCTBEHHA
KaluTal U OTUeTa 3a MapUyHHUTEe HOTOLM 3a TOAWHATA, 3aBbpLIBalla Ha Ta3H JlaTa, KAKTO U
HOSAICHUTEJIHUTE IPUJIOXKEHWSI KbM (DPUHAHCOBHUA OTYET, CHIBPIKAINHA ChIIEeCTBEHA
uHGOPMAaIH 32 CIETOBOAHATA IIOJIUTHKA U APyTa IOSCHUTEIHA HH(GOPMAaIUs.

[lo Hame MHeHHWe, NMPIWIOKEHHUAT (PUHAHCOB OTUET IIPEACTaBA JOCTOBEPHO, BHB BCHUKH
CBHILECTBEHHU ACIIEKTH, GPUHAHCOBOTO ChCTOSHUE Ha Jpy»XKecTBOTO KbM 31 IEKEMBPH 2025 T. H
HeroBure (QOUHAHCOBH Pe3YATaTH OT JAEHHOCTTAa M IMAPHYHHTE MYy IIOTOIM 3a TOAWHATA,
3aBBPINBAIIA Ha Ta3H /IaTa, B ChOTBETCTBHE ¢ MeKAyHapOMHUTE CTaHAAPTH 3a (QUHAHCOBO
oruutane (MC®O), mpuetu ot EBponetickus cbio3 (EC).

basa za n3pasdpaHne Ha MHEHUC

Hue u3pppmnxmMe HaIKUA OJUT B CHOTBETCTBUE ¢ MeXIyHADOLHUTE ONUTOPCKU CTaHAapTH
(MOC). HarmnTe OTrOBOPHOCTH CBHIVIACHO TE€3HW CTAHAAPTH Ca OITHMCAHU AOMIBJIHUTE]HO B
paszeJia OT Hamws OOk ,,OTTOBOPHOCTH Ha OZUTOPA 3a oAnTa Ha (puHaHCOBHA oTdeT”. Hue
cMe He3aBHUCUMHU OT JIpy:KeCcTBOTO B CBHOTBeTCTBUE ¢ MeXAayHapoAHHUA eTHYeH KOJIEKC Ha
npo(heCHOHATHUTE CUYETOBOAUTENN (BKIIOYUMUTENTHO MeXAyHApOOHHU CTaHZApPTH 34
HezaBucuMOcCT) Ha CbBera 3a MENKAYHAPOAHU CTAHAAPTH MO €THKA 32 CUYETOBOLUTEIIH
(Komekca nva CMCEC), 3aefHO ¢ €THYHWTE W3UCKBAHUS, MPWIOKHKMY 10 OTHOUIEHHE Ha
HAIIMsA OJUT Ha (PMHAHCOBUA OTUET B bbiarapusd, KaTo HHe M3NBIHUXME M HAHIUTE IPYTH
eTHYHU OTTOBOPHOCTU B CBHOTBeTCTBUe ¢ Te3u ua3uckBaHud u Kogexca ma CMCEC. Hue
cyvTaMe, e OMUTOPCKUTE JOKA3aTeJICTBa, IOJIydeHH OT Hac, ca JOCTaThYHU U YMECTHH, 34 14
ocurypsT 6aza 3a HAIIETO MHEHHE.

JApyra uadopManua, pa3jaudyHa or (PMHAHCOBUA OTYET M OJUTOPCKUA
JOKJIaZl BHPXY HETO

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 32 Apyrara nHopmarnus. [l pyrata nHGOPMALH ce ChCTOH
OT JIOKJIAJ 3a JIEHHOCTTa, U3TOTBEH OT PHKOBOJICTBOTO ChIvlacHO [JiaBa cepma oT 3akoHa 3a
CYETOBOZICTBOTO, HO He BKJIFOUYBA (PHHAHCOBYA OTUYET U HAIIHS OLHUTOPCKH IOKJIAJ, BHPXY HETO.

HameTro MHeHHe OTHOCHO (DMHAHCOBHA OTYET He OOXBaIa Apyrata HH(MOPMAUUS U HHUE He
H3pa3sABaMe KaKBaTo U a e (popMa Ha 3aK/II0UeHHe 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He
€ U3PUYHO TTOCOYEHO B JIOKJIA/Ia HHU U JIO CTEIIEHTA, /10 KOATO € IMTOCOYEHO.

B®B BpB3Ka ¢ HAmUA OAUT HA (PUHAHCOBUS OTYET, HAIlaTa OTTOBOPHOCT CE CHCTOHU B TOBA Aa
npoueTeM Apyrara HHQOpMAanusg U II0 TO3W HayWH Jja IpeleHuM Jaaud TasH [aApyra
nH}OpMAanus e B ChIIeCTBEHO HeChOTBETCTBHE C GPUHAHCOBHUSA OTUET WJIH C HAIIIUTE TO3HAHMS,
npuaoOUTH MO BpEME HA OJIUTA, WIH IO APYT HAUWH U3IVIEKAA JIa CHABPIKA CHIIECTBEHO
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O Parker Russell

HeIIpaBUJIHO JiOKJaABaHe. B ciayyail ue Ha 6a3aTa Ha paboTaTa, KOATO CMEe U3BBPIIUIIN, HHAE
JOCTUTHEM JI0 3aK/IIOUEHHE, Ye € HaJIHIle CBHIIeCTBEeHO HelIPABIUIHO TIOKJIAJABAHE B Ta3H Ipyra
nHQOpManus, OT HaC ce M3UCKBA Jia JOKIaiBaMe TO3U (DakKT.

Hsamame KaxBo f1a [oKJIafBaMe B TOBA OTHOIIICHUE.

doneaHumeanu esnpocu, kKoumo nocmaes 3a oJoxkaadeaHme 3axkoHsm 3a
cuemosodcmeaeono

B nomrbiHeHMe Ha HAITHTE OTTOBOPHOCTH H IOKJIazBaHe chriiaco MOC, mo oTHOIeHHe Ha
JOKIazia 3a AeHHOCTTa, HUe M3IBJIHUXME U IPOUeAypHTE, J0OABeHH KbM H3HUCKBAHUTE II0
MOC, cpriacHoO ,YKa3aHHA OTHOCHO HOBU U PA3HIUPEHH OIUTOPCKY JOKIAH B KOMYHHKAIHS
OT CTpPaHa Ha oAuTopa" Ha MpodeCHOHATHATa OPTAHU3AIHA HA PETUCTPUPAHUTE OAUTOPU B
Bruarapusa, HWHctuTyra Ha AuUIUIOMHpaHUTe ekcreprt-cuetopoputenu (MAEC)“. Teswm
IpOIeZlyPH KacaAT IPOBEPKY 32 HAJIMUHUETO, KAKTO U IIPOBEPKH Ha (OpMaTa M ChIAbPKAHUETO
HA Tasu Jpyra MHGOPManuA C liesl Ja HU MOAIIOMOTHAT BBHB (GOpPMHUpAaHE HA CTAHOBHIIE
OTHOCHO TOBa JIaJIu JipyraTa MH(pOPMAaUMA BKJIIOYBA OIIOBECTABAHMATA ¥ JOKIA[BAHHUATA,
npeznsueHu B [71aBa ceiMa oT 3aKOHA 3a CYETOBOJICTBOTO, IPWIOKUM B Bhiarapus.

Cmanosuiye 86 8pv3Ka ¢ . 37, al. 6 om 3aKoHa 3a cuemosoocmasomo
Ha 6a3ara Ha U3BBPIIEHUTE IPOIEYPH, HAIIIETO CTAHOBHILE €, Ye:

a) Wudopmanuara, BKIIOYEHA B JOKIA/A 32 JeHHOCTTA 3a QUHAHCOBATa FOJMHA, 34 KOATO €
U3TOTBEH (DUHAHCOBUAT OTYET, CHOTBETCTBA HA (DMHAHCOBUA OTUET;

6) JloxnambT 3a IeMHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3MCKBAHUATA Ha IJ1aBa ceiMa OT
3aKoHa 3a CYETOBOACTBOTO.

OTI‘OBOPHOCTI/I Ha PbROBOACTBOTO 3a (I)I/IHaHCOBI/I}I oTuceT

PBKOBOICTBOTO HOCH OTTOBODHOCT 32 U3TOTBAHETO M JOCTOBEPHOTO MpPEACTABSIHE HA TO3M
¢unanCcoOB oTyeT B choTBeTcTBHE ¢ MCPO, npuetu ot EC u 3a TakaBa cucreMa 3a BbTPENIEH
KOHTPOJI, KAKBaTO PBKOBOZICTBOTO OIIpe/iesid KaTo HeoOXOuMa 3a OCUTYPABAHE U3TOTBAHETO
Ha (UHAHCOBH OTYETH, KOUTO He CBHIbPKAT CHIIECTBEHH HENPABWIHU OTYUTAHHS,
He3aBHCHMO JJTH JBJDKAIU ce Ha M3MaMa MM FPelIKa.

IIpn m3roTesAHe Ha (PUHAHCOBHA OTYET PBHKOBOACTBOTO HOCH OTTOBODHOCT 3a OILEHABaHE
cnocobHocTTa Ha /JIpyMKecTBOTO Ja MNPOABUKKM Ja GYHKIOWOHWpA KaTo JAeHCTBaIo
IpeIIIpUATHE, OIOBECTABANKH, KOraTo TOBA € IPHIOKUMO, BBIPOCH, CBBP3aHH C
HPEITOIOKEHAETO 3a AEHCTBALl0 NPeAIPHATHE ¥ H3IOJI3BAHKH CUYETOBOJHATAa 0asa Ha
OCHOBAara Ha IIPEeIIOIOKEeHHEeTO 32 JAeHCTBAIO0 NPEIPUITHAE, OCBEH aKO PBKOBOACTBOTO HE
Bb3HAMePABA Ja JUKBUAUDPA JIpy>KeCcTBOTO WU Ja IIPEyCTAaHOBU JEHHOCTTA MYy, MJIM aKO
PBKOBOZICTBOTO Ha IIPAKTHKa HAMA APyTa aJITEPHATHBA, OCBEH /ia HOCTHIIH II0 TO3H HAUMH.

OTI‘OBOpHOCTI/I HA OAMTODPAa 3a oaUTa Ha (I)I/IHaHCOBI/IH oTuer

Hammte omesan Ca Ja IIOJYYUM Dpa3yMHa CTEIEeH Ha CHTYPHOCT OTHOCHO TOBa AN
(l)I/IHaHCOBI/IﬂT OTU4ET KaTO A0 HEe CbAbPHKa CBINCCTBEHH HENPaBU/IIHHM OTYHTaHUA,
HE3aBHCHMO JaJId ABJIXKAINY Ce Ha M3MaMa WIN I'DEIIKa, U Ja U3[aeM OAUTOPCKH JOKIAa,
KOHTO Jda BKJIIOYBA HAIIIETO OJHUTOPCKO MHEHHE. Pa3YMHaTa CTEIIEH Ha CUTYPHOCT € BHCOKa
CTelleH Ha CUTYPHOCT, HO HE € TapaHlUyd, Y€ OOUT, H3BHPIIIEH B ChOTBETCTBHE C MOC, BHHaru
i€ pa3KkpuBa ChIIECTBCHO HEIIPABUJIHO OTYUTAHE, KOTaTO TaKOBa CHIECTBYBA. HeraBHJIHH
OTYMTaHWA MOTraT Jia BB3HUKHAT B pe3yjaTaT Ha KM3MaMa HJIM Tpelika H ce CUYHTaT 3a
CbIIECTBECHH, aKO 6u MorJIo Pa3yMHO Ja €€ O4YakKBa, 4Ye Te, CaMOCTOATEJIHO WIN KaTo




@ Parker Russell

CbBKYIIHOCT, Orixa Morau Aa OKaKaT BJ/IHAHWC BBPXY HKOHOMHYECKHTE DPeEIleHMA Ha
HOTpe6HTeJIHTe, B3€MaHH Bb3 OCHOBA Ha TO3H Q)HHaHCOB OT4YeT.

Kato 4act ot oguta B croTBeTcTBHE ¢ MOC, Hue usnmonspame mpodecroHa Ha TIpeNeHKa 1
3am1azBaMe IIpoeCHOHAIEH CKeNITUIIM3BbM 10 BpeMe Ha Iesus onut. Hue ¢hino taka:

— upeHTHHIUpPaMe U OlleHABaMe PHUCKOBETE OT CHIECTBEHN HETPABWIHY OTUUTAHUA BbB
GHMHAHCOBHA OTYeT, HEe3aBHCHMMO Jajy [B/DKAllHd Ce Ha H3MaMa WIH TpeIka,
paspaboTBaMe M U3IIBJIHABAME OZUTODPCKH IPOLEAYDPH B OTTOBOD HA TE3W PHUCKOBE W
IIOJIydaBaMe OJHMTODCKH JOKa3aTesCTBA, KOUTO Ja ca JOCTaThUHU M YMECTHH, 3a Jia
OCHrypAT 6asa 3a HallleTo MHeHUe. PHCKBT /ja He 6'b/ie pa3KPUTO CHIECTBEHO HENPABHUIHO
OTYHTAHE, KOETO € pe3y]TaT OT U3MaMa, € MO-BHCOK, OTKOJIKOTO PHCKA OT CHIIECTBEHO
HEIIDaBHUJIHO OTUUTAHe, KOETO € pe3yJTaT OT TpEINKa, ThH KAaTO W3MaMara MOKe JIa
BKJIIOYBA TaWHO CIOpasyMaBaHe, danmuduiupase, nOpeJHAMEPEHH IMIPOIYCKH,
U3ABJICHUA 32 BbBeXKJaHe Ha OJUTOpa B 3a0iIy:k[eHHe, KAaKTO W IIpeHeOperBaHe HJIH
3a00MKaJIsHe Ha BHTPENIHIA KOHTPOJ;

— InoJlydaBaMe pa30OupaHe 3a BBTPEIIHUA KOHTPOJI, UMAI OTHOIIEHHEe KbM ONUTA, 3a Jia
pa3paboTUM OJWUTOPCKH IPOLENYPH, KOHUTO Jia Ca MNOAXOASIIM IIPH KOHKPETHHUTE
obcroATencTBa, HO He C IleJI HM3pas3sBaHe Ha MHEHHEe OTHOCHO e(EeKTHBHOCTTA Ha
BBTPEIIHMA KOHTPOJI Ha JIpy:KecTBOTO;

— OIleHsABaMe YMECTHOCTTA Ha H3II0JI3BAHUTE CUETOBOJHH IOJUTHKH K Pa3yMHOCTTA Ha
CUETOBOZHHUTE IIPUOJIM3UTETHY OLEHKH U CBBbP3aHHTE C TSAX OIIOBECTABAHMUS, HAIPABEHH
OT PBKOBOJICTBOTO;

— JOCTHTaMe [0 3aKJIIoueHHe OTHOCHO YMECTHOCTTa Ha H3IIOJI3BaHE OT CTpaHa Ha
PBHKOBOICTBOTO HA CYETOBOJ(HATA 6a3a Ha OCHOBATA HA MPE/IIIOIOKEHUETO 3a IeHCTBAILO
NpeJIpHATHE ¥, Ha 6a3aTa Ha IOJyIeHHUTE OIUTOPCKH JI0KA3aTEICTBA, OTHOCHO TOBA JAJIH
€ HaIUIEe ChIIeCTBeHa HECUTYPHOCT, OTHACAINA ce 0 CHOUTUA WU YCIOBHA, KOUTO Orxa
MOIJIM A TIOPOJAT 3HAYUTEJIHHW ChbMHEHUSA OTHOCHO crnocobHocTTa Ha JIpy:kecTBOTO /Ia
NPOABKH 12 (DYHKITMOHHPA KaTo JeHCTBAIO IpefupuAaTHe. AKO HUE IOCTHTHEM 0
3aK/II0YEeHHe, Y€ € HAJUIE ChIecTBeHa HeCUTYPHOCT, OT HAC C€ M3HCKBA Jla IPUBJIeYEM
BHUMAaHUeE B OUTOPCKUA CH JOKJIAJ KbM CBBP3aHUTE C TA3U HECUTYPHOCT ONTOBECTSIBAHUA
BbB (DUHAHCOBHSA OTYET WIH B CJIydaid de Te3U ONOBECTABAHUA Ca HeaZeKBaTHH, A
MozuduIupaMe MHeHHeTO ch. HammuTe 3axyIIoueHUs Ce OCHOBABAT HAa OJMTOPCKHUTE
JOKa3aTeJsICTBa, ITOJIyYeHH [0 JaTaTa Ha OAMTOPCKUA HU AOKJIAJ. Bbraemy coouTust mim
yosioBua ofade MoraT Ja CraHaT OpWYHHA JIPDy:KECTBOTO Jla IPeyCTaHOBH
GYHKIMOHUPAHETO CH KAaTO JIEHCTBAIO IPE/IIPUATHE;

— OIeHsABaMe IJIOCTHOTO IIpe/iCTaBsaHe, CTPYKTYpa U ChAbPIKaHNE HA (PUHAHCOBUS OTYET,
BKJIIOUHTE/JIHO  OIIOBECTABAHUATA, X Jadud  (HUHAHCOBUAT OTYET  IIPEICTaBs
OCHOBOIIOJIATAIIUTe 32 HETO CAEJKH U CHOUTHA IO HAYHH, KOWTO IIOCTHUTA JIOCTOBEPHO
Ipe/CTaBsAHE.

Hrue KOMYHHUKHPpaMeE C PbKOBOACTBOTO, Hapes ¢ OCTaHAJINUTE BBIIPOCH, IVIAHHDAHM obxBaT u
BpEME€ Ha H3OBbJIHECHHE Ha OAUTAa H CBIIECTBCHHTE KOHCTATAIlMH OT OJMTa, BKJIOUUTEIHO
ChIIECTBEHN HEAOCTATDBUIH BBB BBTPEUIHUA KOHTPOJI, KOUTO I/I,Z[eHTI/ICI)I/IIlI/IpaMe II0 BpeMe Ha

H3BBLPHIBAaHUA OT HAC OJHUT. ‘i‘%
<

Ay

OauTOPCKO APYKECTBO Kaaun Anocrosios
»lIapxsp Pbhcea Brarapua“ EOO/, per. N2 195 Yopasuresx

rp. Copusa 1505, 0ysa. CurHakoBo N2 23, eTak 5 Perncrpupan ogurtop,
28 anpuJ 2026 1. OTTOBOPEH 3a OUTA




TRA\CE

+METPO HIUIIKA® 133/

OMHAHCOB OTYET 3A FOZ[I/IHATA 3ABDPIIIBAIIIA HA 31.12.2025

duHaCOBHAT OTUYET 3a rOAHHATa 3aBhPIIBAIIA HA 31.12.2025 I'. OT CTPAHUIIA 1 1O
crpaHuIia 38 € 0I0OpPEeH U MOAIHUCAaH OT uMeTOo Ha ,,Merpo IInnka“ 133/1 ot:

IIpencrasaaBan: ChcraBuTEeN:

Bbosan Croanos /le1yeB Mapusa CrepanoBa MaproBa




METPO HIHITKA A33/1

OTUET 3A ®UHAHCOBOTO CHCTOAHHE K5M 31.12.2025 ropuua TR: CE
Tipuioienne 31.12,2025TT. 31.12.2024 1.

AKTHUB BGN'oo00 BGN'oo0

HeTekyuiu akTUBH

Hetekymy THProBCKH B3eMaHUs 1.1. 1900 766

OGmo neTexyuyt aKTHBK I 766

Texkymiun akTuBu

Tekylmy ThpProBeKH B3eMaHuA 1.2. 5862 8732

Ilapy ¥ HapHYHH EKBUBAJIEHTH 1.3. 15 17

00610 TEeKYIM AKTUBU

CyMma Ha aKkTHBa

(o

o, per. N2 195
KanuH AT1ocT0I0B - ynNpaBHTe I, PErucTPHPIH OAUTOP, OTTOBOPEH 33 OUTA

Codmua, 28 anmpuia 2026 r.




METPO IITATTKA 13371 TR CE
OTYET 3A PUHAHCOBOTO CHCTOAHHUE kxbM 31.12.2025 roilHa - IIPOAbKEHHE e

Tpuoxkenue 31.12.2025 1. 31.12.2024T.
COBCTBEH KAIIUTAJI 1 TIACUB BGN'o00 BGN'oo0
DUHAHCOB pe3yJaTar 1.4.1. 1
Hatpymnaau newan6u/3ary6u 2 (1)
TTewan6a/3ary6a 3a roaMHaTa (1)

y——— I E— E—

Herexkyniu macuBH

HeTekyliyl ThPrOBCKU 3a/Ib/DKEHUA 1.5. 1900 766

OG0 HeTekynI macuBH I 1900 766

Texyuin nacuBu

TeKyI¥ ThProBCKH 3afbIKEeHHA L6. 5876 8747
I 5 876 8 747
7777

0610 TEKYIIH TACUBIL

CyMma Ha COOCTBEH KamuTaI U IACHBA

IIpunorcenuama om cmpaHu f 8 ca Hepa3OdeaHa uacm om uHaHcosua omuent.

IIpencraBiaBan:
Bosau Croanos dexuen

CpceraBUTEI:

Omurop: E-
ITapxbp Prcea Bearapua EOO/I - ogutopcko /:(pymec BO, per Ne 195
KaauH ATI0CTO0JIOB - YIIPAaBUTE, PErucTPHPAaH OJUTOP, OTTOBOPEH 3a OAUTA
Codus, 28 anipua 2026 r.




METPO IINUIIKA A33/ ﬁ
OTYET 3A TOXOJHUTE 3a 2025 roguHa TR CE
2025T. 2024T.
Ipuaoskenue BGN'ooo0 BGN'oo0
IIpuxoau
IIpuxoodu no dozoeopu ¢ KaueHmu 2.1.1. 22 699 14 634
IIpyxosy 110 CTPOUTETHH JOTOBOPY 22 699 14 634
I 14654
Pazxoau
Pasxodu no ukoHoMuMecKku eaemeHmu (22 700) (14 631)

Pasxoau 3a BpHIIHH YUIYTH

06mo paszxoau 6e3 pasxoau 3a XaHbIi

Heuanba/3ary6a npeau pasxoaH 3a JaHbIA

(22 700) (14 631)
(2 700)
@)

v
~~
(=
Newr’

Ileyas6a/3aryGa

IIpuaroxcenusma om cmparHuya 7 0g/cmpaps
dunarcosusn omuem. 7

IIpencrasiaaBany:
Bbosau Croaunos Hexuen

CpcraBuTeI:
Mapusa Crepanosa Mapy

Opurop:
ITapx®p Prcen brarapua EOO/ - oy o, per. N2 195
KasmmH A110CT0/IOB - yIIpaBUTEJI, PETUCTPHPAaH OJUTOP, OTTOBOPEH 3a OAHUTa
Codus, 28 ampii 2026 r.




METPO IITHUIIKA 133/,
OTYET 3A BCEOBXBATHH A T0XO0/I 3a 2025 roguua

2025T. 2024 T.
Ipnaosxerye BGN'ooo0 BGN'oo0

IleuarGa/saryba I
QG| BCeoGXBATEH 100/ I

ITpunosrcenuama om empanuuya il 38 ed HepasOdeaHa wacm om

Punancosusn omuem.

IIpeacrasaapant:
Bosu Croanoe [deauen

CncraBuTe !
Mapusa Credpanosa Mapi

Omurop: ' | fCC L7052

Kanun AT1oCTOJIOB - yIIpaBHUTEJ1, PETHCTPHUPAH OZUTOP, OTI‘OBOpeH 3a oauTa
Codus, 28 anpua 2026 r.




METPO IIIMNIIKA 1330
OTYET 3A TAPUYHMUTE IIOTOIIN 3a 2025 roguHA

2025T. 2024 1.
BGN'oo0 BGN'ooo0

ITapHYHM IIOTOLH OT OIIEPATHBHA JEHHOCT

TlocThIiEHUS OT KOHTPareHTH 19 600 14 548
[Imanutanms Ha KOHTPAreHTH (19 600) (14 530)
TloTouy 3a HEPCOHAT H COHATHO OCHTYpABaHe, HETO (1) ®
TlnaTenn mamsi (63 KOPIIOPATHBHY JIAHbBIM) - @
JIPYTH IapHYHM HOTOLIH OT OIlepaTHBHA AeHHOCT (1) -

HeTHU DapWYHE IIOTONM OT ONEPATUBHA IeHHOCT

HerHo n3MeHeHne HA IMapuYHHUTEe CPCACTBA M ITIAaPpHIHUTEC

eKBUBAJICHTH (2) 16
[apuuHHE CPEACTEA U APUYHH eKBHBAJEHTH Ha 1 AHyaAPH
Ilapu9aHM CpeACTBa U IAPHYHH €KBUBAJICHTH HA 3i JCKEMBPH

7

IIpeacraBaaBamy:
Bbosanr Croanos /leTueB

CecraBurest:
Mapmusa Credanosa Mapxoga

Onurop: 3
IIapxsp Pocea boarapua EOO/ - oxaTopcko apyaecTBo/per. NC 195
KanuH ATIOCTOJIOR - yIPABUTEJ, PETHCTPUPAH OJUTOD, OTTOBOPEH 34 OIHTA
Codmna, 28 anpuia 2026 1.




METPO ITUITKA 1331
OTYET 3A ITIPOMEHHUTE B COGCTBEHHMA KAIIUTAJI kM 31.12.2025 rogUHA

Hampynanu O6wo cobcmeen
nexaaou/ sazyéu Kanumaa
BGN'oo0 BGN'ooo0

CaJio KbM 31.12.2023 T
TIpOMEHI & COGCTBEHN KAINTA 32 2024 T

Ipyz eceobxeamen 00x00 - -

IHeuanba /3azy6a 3a nepuoda 3 3

OG1I BeeoGXBaTeH 110X0/1 32 2024 I
Cas70 KbY 31.12.2024 I 2]
TIDOVeHH B COGCTBEHI KAITUTAI 33 2025 T

ZIpyz eceob6xeameHn 00x00 - -

IHevaaba /3azy6a 3a nepuoda (1) @)

QG BecobxBaTeH KOXOR 3a 2025 T
Cato Ko 31.12.2025 1.

IIpeacraBaBain:
Boau Croauor [lenxues

CpeTaBUTE:

Mapusa CredpanoBa Mapkoga [ « | i
Opurop: < /

Hapxsp Pscesa brarapua EOO/ - ojuzopcko gpy:kec¢TBO, per. N2 195
Kasina ATIocTo/I0B - yIpaBHTeJ, PETHCTPHPAH OJUTOP, OTTOBOPEH 3a OJAUTA
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sMetrpo ITunka” JI33/
duHaHCOB OTYET 34 rOUHATA, 3aBbpIIBAIIA HA 31.12.2025 TR CE

I. O6mia umHpoOpMamMsI, CUETOBOJAHA IOJHUTHKA, H3XOJHH
IIOJIO2KEHMA

1. O6ma uH@opManusa 3a JpPy:KeCTBOTO

~-MeTpo IMunka“ I33]] e yupeneHo Ha 19.08.2021 1. [lapTHROPH B JIPY?KECTBOTO ca ,, Tpetic
I'pyn Xona“ AL — ¢ 98,00% yuacrue u ,Umxnpoekt” OO/ - ¢ 2.00% yuacrue. JIpyKecTBOTO
e PerucTpUpaHo B peructrsp byscraT Ha 15.12.2022 1. Cemasinine, aapec Ha PErHCTPALINA U
ynpasierue e: Ip. Codus 1408, yiu. ,Hukona O6pasonucos” Ne 12,

IIpenmeTsT W OCHOBHaTa JAeiiHocT Ha JIpyxectBoTO ca: CTpOHTEJCTBO HAa IOA3EMHU H
HaZ[3eMHH DeJICOBH IIpTHUINA. [[py>KeCTBOTO e o0pas3yBaHO CHC CPOK /O 3aBBpIIBAHE U
H3THYaHe HA FAaPaHIIMOHHUTE CPOKOBE HAa O0EKT:

»<JIpDOEKTHpaHe M CTPOHTEJICTBO Ha YJYacTBK OT TpeTa Merposunusa or yia. lumnka, npes
kBapran CriatuHa, no Oyn. Ilapurpascko mioce ¢ IIecT METPOCTAHIIMU 1O 000COOEHH
nosunuu”, B yacrra o Obocobena mosuiusa N2 1 — ,IIpoeKTHpaHe M CTPOUTEICTBO Ha
MeTpoy4JacThK OT KM.0+000,00 I0 KM.1+904,00 ¢ ZBe TMoA3eMHH MeTpocraniun /MC1i u
MC2/ u MexxAyCTaHIIMOHHA BEHTHWIAIHOHHA ypenba“

YrnpasieHue Ha JPY:KECTBOTO

Bopent naprusop B ,Metpo Ilunka® JI33]] e ,,Tpeiic [pyn Xonx“ AL
[Tpencrasiasaln apyxectBoTo €: bosu Croanos [lemues.

1.1. Ipyra magopmanua
CwcraButen Ha puHaHCOBUA oT4eT: Mapusa Credparnosa Mapkosa

Ognurop: Ilapxsp Precen brarapus EOO/L — omutopcko apykectBo N2 195,
O6cmy»xBama 6anka: JICK EAJL rp. Codus

O6XB8.T Ha CDI/IHaHCOBI/IH otueT: PdPuHaHCOBHUAT OTYET € HUHAUBUAYAJICH OTYET Ha
NPEAIIPDUATUETO O6XBaIL[a IIepuoJia roinHaTa, 3alro4Baiiad Ha 01.01.2025T. 1 3aBbpIIBaIlld Ha
31.12.2025T.

[lepmox Ha cpaBHHTeHATa MHQOpMAIUA — IIpeAxoieH nepuon : [oxuHaTa, 3amoyBama Ha
01.01.2024 T. ¥ 3aBRBPIIBANIA HA 31.12.2024 T

Jara Ha GUHAHCOBUA OTUET : 31.12.2025 T.
2. CrmiecrBeHa MHQMOPMAIIHA 34 CUETOBOAHATA ITOJIUTHKA
2.1. basza 3a N3roTBaAHe HA (l)I/IHaHCOBI/ITe oTueTru

®uHaHCOBUTE OTYETH Ha /IpyKecTBOTO ca M3TOTBEHH B CHOTBETCTBHE ¢ MeXIyHAPOIHUTE
cranaaptu 3a dunaucoro oruurane (MCPO), npuetu ot Komucusara Ha EBpomneiickus chios.
Te BrkmrOYBaT craHAapTH 3a (PUHAHCOBO OTYWTAHE W OT THAKyBaHuS Ha Komurera 3a
paziacuerua Ha MCPO (KPMC®O), onobpenu or CobeeTa mo MeXOyHapOAHU CUETOBOIHHI
craggaptu (CMCC), m MexayHapoqHUTE CUETOBOAHH CTAaHAAPTA M TBIAKYBAHUATA Ha
[Tocroanuusa komureT 3a pazsacHaBare (ITKP), omobpenu or Komurera mo MexxmyHapomHu
cueroBosuu cranaaptu (KMCC). MC®O, mpuetu ot EC, e 00II0ONPHETOTO HAaNMEHOBAaHKHE Ha
pamkara ¢ o010 IpefHA3HAYEeHHEe-CUeTOBOAHA 6a3a, EKBHBAJIEHTHA HA paMKaTa, BbBeZieHa ¢
mepuHUIUATA CbIvIacHO § 1, T. 8 or [JJombiaHwuTennure pasmopen0H Ha 3aKoHA 3a
CUeTOBOZCTBOTO IO/l HANMEHOBaHUETO ,MexayHapoguau cueToBogHu cranmapta (MCC).

CueroBoguata nosutuka Ha Metpo Illunka 33/ e pazpaboreHa B CbOTBETCTBHE ChC 3aKOHA
3a CIETOBOZCTBOTO U MeXKIyHapOJHUTE CTAHAAPTH 32 (PHHAHCOBHU OTYETH.
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CrpHIecTBEHHUTE C4YeTOBOAHHU IIOJHUTHKH, MpHJIaraHXW IIPDHU HM3TOTBAHETO Ha TO3H (1)I/IH3.HCOB
OTYET, Ca HIpeaACTaBCHU I1O-J0JIY.

JpyXecTBOTO IIpujiara cjaefHuUTe HOBU CTaHAAPTH, U3MeHeHUA u passcHenusa kpM MCPO,
paspaborenyu u myOauKyBaHH OT ChBeTa IO MeXKIYHAPOAHH CYETOBOIHHU CTAHAAPTH, KOUTO
uMar epekT BEpXy GHUHAHCOBUA OTUET Ha JIPy:KEeCTBOTO U €a 3aIBJDKUTETHH 32 anJIaraHe oT
TOIUIIIHKA IEPUOJT, 3aTI0YBAII Ha 1 AHyapH 2025 I.:

MCC 21 E¢pekTH OT IpOMEHHE B OOMEeHHUTE KypcoBe (B CHIa 33 TOIUIIHY IEPUOIH,
3aII0YBAllld Ha WU cJlef] 01 AHyapu 2024, B EC oT 01 AHyapu 2025)

C IIPOMEHUTE Ce BbBeXIaT M3NUCKBaHHUA 3a IPEANPUATHATA Ja IIPpHUJAraT IIOC/IedOBaTe/ICH
IoAXOL IIpK IIpeHeHKaTa JaJli JaZieHa BaJlyTa € KOHBEPTHPYyEMa B Apyra, CbOTBETHO, HPHU
OIIpeC/IAHEe Ha NPIIOXKHMUSL obMeHeH KypC, KaKTO H 3a HeO6XOIII/IMI/ITe OIIOBECTABAHUA B
Ta3U BPb3Ka.

CraHapTH, H3MEHEHHA U Pa3faCHEeHNA, KOUTO BCE OIIEe He €A BJIE3JIH B CIJIA U He
ce IpWjIarar ot Io-paHHa jara ot /[pykecTBoTo

KbM gaTaTa Ha ogo0OpeHneTo Ha To3u (GUHAHCOB OTYET HAKOW HOBU CTAHJIAPTH, U3MEHEHUS 1
pas3ACHeHUA KBbM ChIIECTBYBAIX Beye CTAHJIAPTH ca IIyOJIUKyBaHY, HO He ca BJIE3JIH B CHIA U
He ca OWIM IPUJIOKEHHU OT TO-PaHHA flaTa om Jpyjcecmaomo.

MC®O 9 dunancoBu mHCTpyMeHTH U MCPO 7 ®PHHAHCOBH HHCTPYMEHTH:
OnoBecTasaHe (B cua 32 TOAUIIHY ITEPUOH, 3aTIOUBAIIY Ha UK CIIE 01 AHyapH 2026)

M3MeHeHUATa 3acATAT YPEKAAHETO HA 3aTB/DKEHUs, 4Upe3 CUCTEMU 3a eJIEKTPOHHU
pasIUIamiaHusa, KaKTO U OIEHABAHETO HA XAaPAaKTEPHUCTHUKUTE HA JOTOBOPHHTE MapHYHHU
IOTOITH, BKJIIOUHUTEJIHO TE3U C €KOJIOTHYEH, COIMAJIEH M YIIPABJIEHCKH aclekT. C mpoekra ca
IPOMEHEHU ¥ M3UCKBAHUATA 32 OIIOBECTABAHE 10 OTHOIIEHNE HAa KAIIUTAJIOBY MHCTPYMEHTH,
OIIpeJieJIEHHU 10 CIIPABE/JINBA CTOMHOCT IIpe3 APYT BCeoOXBaTeH J0XOJ, C KOETO ca 00aBeHn
M3UCKBaHUA 32 OIIOBECTSBaHe HA YCJIOBHOCTH, KOUTO HE €A CBBP3AHU C KPEAUTHH PUCKOBE U
3aryou.

Tl'ognuiau noxpoopenus Msaanue 11 (2024) (B cuia 32 TOAUITHI IEPUOH, 3aII0YBAIITH
Ha WIH cJle]T 01 SHyapH 2026)

[Mono6penusra 3acarar: MCP®O 1 OTHOCHO OTUHTAHE HA XeIKHUPAITH HHCTPYMEHTH IIPEeIU U
cier; mpemuHaBaHeTo KpM MC®O ¢ pasumypeHa npenparka KbM ChOTBETHHUTE KPHUTEPHUU B
MC®O 9; MC®O 7 B Bpb3Ka ¢ IpeIM3UpaHe Ha OIIOBECTABAHUATA Ha HeHAOII0JaeMu JaHHI
32 CIIpaBeAJIMBUTE CTOMHOCTH IPH OTIIHCBAaHEe HA AaKTHBH C IIPOAB/DKABAINO VUACTHE,
NOACHEHMWA BBB BpPb3KA CBC CIIPaBEAJIMBATA CTOMHOCT M IleHaTa Ha cejKaTa IpH
I'BPBOHAYAJIHO IPU3HABaHe, KAKTO U U3MEHEHM B USUCKBAHUATA OTHOCHO OIIOBECTABaHE Ha
kpeguTteH puck; MCOO 9 BBB BPBb3KA C AOIMBIHEHUA B IIPEIPATKUTE OTHOCHO IIPU3HABAHE U
OTNHCBaHe Ha JIM3WHIOBU 33/ 'b/DKEHNA, KAKTO M II0 OTHOHNIEHME Ha IleHa Ha CAEIKUTEe U
onpefiesisHeTo ¥ B choTBeTcTBUE ¢ MCPO 15; MCPO 10 ¢ [MombaHEHUS B IIOACHEHUATA B
OIIpeJIeIEHUETO 32 (PAKTUUECKH areHT; MCC 7 — TepMHHOJIOTUYHA IIPOMSHA, CBbpP3aHa C
OpeaXOAHT N3MEHEHHUS.

MCPO 9 dunancoBu uUHCTpyMeHTH U MCPO 7 DPuUHAHCOBU HHCTPYMEHTH:
OnoBecTaABaHe (B Cuja 32 TOJIUIIHY IIEPUOH, 3aTIOUBAIIY HA MK CJIef 01 AHyapu 2026)

C m3aMeHeHHUATA ce TOsACHABAT pa3nope,u6I/ITe BBB BPB3Ka C JOTOBOPHU 34 JOCTaBKa Ha €HEePrusd
OT Bb30OHOBAEMU H3TOYHNIH U Ca ]_IO6aB€HI/I H3HUCKBAHHA 3a OIIOBECTABAHE.

T'opunray noAOOGpeHuda U CTAaHZAPTH, KOUTO €a B CHJIA 3a CJIeABaly MEPUOIN U
Bce oue He ca mpuetu oT EC KbM Kpasa Ha mepuojaa:
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MC®O 18 IIpeacraBaHe Ha (PMHAHCOBH OTYeTH (B CWIa 3a TOJUIIHHU IEPUONH,
3aII0YBAIlK Ha WU CJIe]l O1 SHyapu 2027)

C mpoexTa ce BBBEXKJA H3IANO HOB CTaHAApT, kourto ma 3ameHu MCC 1 IlpencraBsHe Ha
dbuHaHCOBU OoTUeTH. llesrTa Ha HOBHA CTAHAAPT € Z1a ce ToA00PK KauecTBOTO Ha (UHAHCOBOTO
OTUUTaHe, Ype3 HOBH W NOAOOpDEHM H3WUCKBAHHUA 3a IIPENCTABAHE W OIOBECTABAHE BDHB
dbUHaHCOBHUTE OTUETH ¢ OOII0 IpefHABHAUEHNE, C KOETO Ja Ce TapaHTHUpa, Y€ Te TPEACTaBAT
BAPDHO U YMECTHO aKTUBUTE, ITACHBHUTE, COOCTBEHHUA KANIMTAI, IPHUXOJUTE U Pa3XOAUTE Ha
npeanpuaruara. MCOO 18 He npepasriexzaa usnsano pasnopendure Ha MCC 1, a e pokycrupan
BBPXY B OTueTa 3a nevyasbaTa wiu 3arybaTa, KaTo ca BbBe/IeHH M3UCKBAHIA 3a PECTABIHE
Ha OIlpeZieJIeHH MEeXIUHHU CYMH W HOBU IIPHHIIUMON 34 arperupaHe W Je3arperupaHe Ha
JAHHHU U HHQOpMAIKA, KaKTO U 3a ONOBECTABaHE HAa MEPKHU U IIOKa3aTesH, OIPEesIeHH OT
pBpKOBOACTBOTO. HesaBucumo ot npomeHnuTe, HAKoU OT pasnopeadure Ha MCC 1 ca 3amasBar,
a ipyru ce npemectiaT KpM MCC 8 1 MCOO 7.

MC®O 19 [IpiepHH ApyKecTBa 0e3 ImMyoJunYHa OTYIETHOCT: ONOBecTABaHE (B Ciia
3a TOAUIITHYU IIEPUOJY, 3aII0YBAIIY HA WIH CJIe 01 SHyapy 2027)

[Tesnra Ha MPOEKTa € J1a ce BbBeZie 001eKUeH PEKIM Ha OTYETHOCT 32 OIpeiesIeHH (JIOMyCcTHMH)
IBIIEPHUA [IpY>KecTBa, KAaTO IIO3BOJIABA IIpMJIaraHe HAa H3UCKBAHUATA 32 IPU3HABaHE W
ounensaBaHe 1o MC®O, HO cbC CBKpaTeHU WH3UCKBAHUA 32 NPEICTaBAHE U OIMOBECTSIBAHE.
CraszapTsT Henu Aa HaMaJdd aAMUHUCTPAaTHBHATA W HEIPOIIOPUHOHAIHA TEXKECT ITPH
U3TOTBAHETO HA (DUHAHCOBH OTYETH Ha [IPeJIIPUATHA, YHUTO IeHHH KHIDKA He ca MyOJITHYHO
ThPIYEMH U KOUTO He ca (PMHAHCOBHU UHCTUTYIIUH, KaTO CHIIEBPEMEHHO 3alla3H IOJIE3HOCTTA
Ha uH(QOpManuATa 3a norpeburenure. CTaHAAPTHT IIPEOCTABSI BH3MOKHOCT 32 TOBPKAHE
Ha e[[MHHH CYETOBOJHHU PETHUCTPH, CBBMECTHMU KaKTO ¢ U3UCKBAHUATA HA TpyIaTa, Taka U ¢
BBHIITHUTE IoTpebutesu. BbrBeieHuTe 00IeKIeHNUS ca AOIYCTHMH 3a ABIIEPHU ApyKecTBa 6e3
nyOnuyHa OTYETHOCT, YHHTO IPENUPHATHA-MAHKH H3TOTBAT MyOJMYHO AOCTHIHU
KOHCOMIUPaHy (PUHAHCOBH OTYETH, U3roTBeHU chriaacHo MCOO.

MC®O 19 /IplliepHH ApYy:KecTBa 0e3 IyOJNYHAa OTYETHOCT: ONMoBecTABaHe (B Ciia
32 TOTUIITHYU EPUOMH, 3aII0YBAIIY Ha WIH CJIe]l 01 SHyapu 2027)

C m3meneHuata B MC®O 19 ce A0ombjBaT I'TbPBOHAUAIHO 3aJIOKEHWUTE OOJIEKUYEHHUA 3a
Ipe/CTaBAHe U OIIOBecTABaHe IIPU OTYUTAHETO Ha JOIMYyCTUMUTE IBIIEPHU APYKECTBa, KaTO
ce obXBaraT U3KNCKBaHuATa Ha fercrBaruTe MCOO mexay deBpyapu 2021 1 Mali 2024 T.

MCC 21 Edexrn OT IpOMEeHHU B OOMeHHNTe KypcoBe (B CIIa 32 TOAUIIHY TIEPHOH,
3aII0YBaIllM Ha WIH cJIef] 01 IHyapu 2027)

WsmeHeHnATa B CTaHZApTa YTOYHABAT peia 3a IIPEeBUIyTHpPaHe, KOTaTO IPENIPHUATHE
npencTaBa (PUHAHCOBHTE CH OTYeTH BBB BaJyTa HA XUIEpUHQIIALMOHHA WKOHOMHKA, a
byHKOWOHANMHATA My Bajyra (MM Ta3d Ha YyKNeCTpaHHA JeHHOCT) He € Ha
xunepuH(pIaUOHHA MKOHOMUKaA. lenTa e /1a ce yeHAKBH NPAKTHKATa W Jia Ce IOBUIIH
HIOJIE3HOCTTA Ha IpeficTaBgHaTa HHOOPMAIUA [10 UKOHOMUYECKH e(eKTHBEH HAUWH.

2.2, JlelicTBamo NpesIpuaTHE
OUHAHCOBUAT OTYET Ha J[Py:KECTBOTO 32 EPHUO/A, IPUKJIIOYBAII HA 31 JEKEMBDH 2025 ., €
U3rOTBeH Ha 6azaTa Ha MPUHITUA HA AeHCTBALIO PeIpUATHE.

2.3. HpomeHn B cUueTOoBOAHATA INOJIUTHRKA

B’LBHPI/IeTaTa CUeTOBOAHA IIOJIUTHUKA € MoCjeNoBaTe/ina C NpujaraHaTta npes npeaxogHara
TogrnHa, C USKJIIOUCHKE Ha ereKTI/ITe OT BJIE3JIUTE B CHJIAd HOBH CTaHAAPTH U W3KWCKBAHUATA,
KOHTO Ce Ipujaarar 1nepClrieKTuBHO, KaTo ,ley}KeCTBOTO cee C’bO6pa3HJIO B IIBJIHOTA .
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2.4. OTueTHa BaIryTa
CpIJlacHO M3MCKBAHMATA HA 6’bJII‘apCKOTO 3aKOHOAATEJICTBO CUETOBOAHUTE DPETUCTpH Ca
HU3TOTBEHU B JIeBa.
,HaHHI/ITe BBHB CDI/IHaHCOBI/ITe OTYETH Ca B XHUJIAAH JICBA.
KbM 31.12.2025 I. QUKCUHI'BT Ha HAKOHU BAIYTH KbM OBITapCKUs JIEB € KAKTO CJIe[IBa:

Baxyra 31.12.2025 T.
1 EUR 1.95583 sieBa

CoenxuTe B 4dyXJecTpaHHA BajyTa Ce OTYMTAT IPH IIbPBOHAYAIHOTO MM [IPU3HABAHE B
oT4YeTHaTa BaIyTa Ha JIpykecTBOTO II0 odUIUATHNA OOMeHeH KypC 3a JIeHs Ha CHesIKaTa,
(0b6saBeHmsa ¢urcHHr Ha Bparapcka Haponna Ganka). IIpUXOfuTe U PasXOLUTE OT KYPCOBU
Pa3IUK{, KOMTO BB3HUKBAT IPU YPEXKIAHETO HA Te3U CAEJKH M IPEONEHSIBAHETO Ha
NapUYHUTE NO3UINH B UyKJIecTpaHHA BaJIyTa B Kpad Ha IIepuojia, ca oTpaseHu B OTuera 3a
BCeoOXBaTHUA JIOXOJ.

2.5. CpaBHuTesHa nH(pOpMaTUA

Texyin oTdyeTeH mepHOZ OT 01.01.2025 I. 0 31.12.2025 T. [IpesixoxeH oTYeTeH MepHof OT
01.01.2024 T. 10 31.12.2024 T. JIpy>X€eCTBOTO IPECTABSI CPABHUTEIHA HH(POPMAIIH 32 e/{Ha
npenxonHa (puHaHCOBA FOAMHA.

KoraTo e Heo6x0{1MO, CDaBHUTEIHUTE JAHHY ce pexiacudunupar (1 Ipen3uncisaBar), 3a 1a
ce IIOCTUTHE CBIIOCTABUMOCT CIPSMO IIPOMEHH B IIDeJICTaBAHETO B TEKYIATa FOMHA.

2.6. Texymu 1 HeTeKyI AaKTUBH U TACUBH
2.6.1. Texywu u HeMmexkywu akmueu

JpyxecTBOTO KiacuHUIpa aKTHB KaTO TEKyIll, KOraTo OTroBaps Ha HAKOHM OT CJIETHUTE
KpUTEPUU:

- OYaKBa Jja peasIM3UPa aKTUBA MK Bb3HaAMepPABA Jla To Ipojiajie WK yIoTpebu B CBOA
HOpMAaJIeH OIlEPaTHUBeH LIUKbBII;

- I'bD’KM aKTHBA IPeJUMHO C IeJs ThPryBaHe;

- OdYakBa Jla peaJu3upa aKTHBa B DaMKWUTe Ha /ABaHajeceT Mecela cjef Kpasd Ha
OTUYEeTHHA [TePUOJT; WIH

- aKTUBBT € Mapu WIN NapUYHU eKBuBajeHTH (chIiacHO Aeduuuiuara Ha MCPO
7), OCBEH aKO 3a aKTHBA HAMA OIpPaHHYEHUE Jla Oble pa3MeHSH WX M3MOJI3BaH 32
ypexZjaHe Ha IIacuB B IPOIb/DKeHNEe Hal-MaJIKoO Ha ABaHAaJeceT Mecera cell Kpas Ha
OTYETHUA IIEPUO,.

AxtuB ce wiacnbuIEpa KATO HETEKyl], KOraTo He OTroBapsg Ha KPUTEDUHTE 3a
KiIacupuIpaHe KaTo TEKyI.

2.6.2. Texywu u Hemexywu nacusu

ITacus ce Kﬂacncbnunpa KaToO TEKYII, KOTraTO OTroBapAd Ha HAKOH OT CJICAHUTE KpUTEPpHUHU:

- O4YakBa [ia Ypeau ImacuBa B CBOA HOPDMAJICH OIlI€paTHBEH UUKDJI;
- ABPKH IIaCHBa IIPDEAVMHO C 11€JI ThPryBaHe;

- ITaCHBBT CjieBa [a 6’[),[(6 ypeneH B PaMKHUTE Ha IBaHAAECET Mecela CJIea Kpad Ha
OTYECTHHA IICPUOL; UK

- JIpy»KecTBOTO HAMA 6e3yCJIOBHO IIPaBO /Ia OTCPOUBA YPEKIAHETO Ha [TaCHBA 32 IIEPUOJ
Hal- MaJIKO JBaHa/ieceT Mecella cjefl Kpas Ha OTYeTHUA IIePUO]I.

10
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Hacus ce xacudunupa KaTo HeTeKyI ako He OTroBapsA Ha KpUTepuuTe 3a kiacuduuupase
KaTo TEKYIII.

[Tacus ce xracuduIinpa KaTo TEKYII, KOraTo TOM CJIe/IBa Ia Ce YPe i B PAMKUTE Ha {BaHAZECET
Mecella OT Kpas Ha OTUETHU IIEPUOJ, AOPHU aKO, [TFPBOHAYATIHUAT CPOK € OMJI 32 EPHOJ O-
IBJIBT OT IBAHAJIeceT Mecella U CJIe/] Kpas Ha OTUYETHUA IEPUOJL U Ipeiu (DHHAHCOBUTE OTUETH
Jia ca ogobpeHu 3a MyOIHKYBaHe, € CKIIOYEHO CIIopasyMeHue 32 pepMHAHCHPAHE WK 32 HOB
HOTaCHTeJIeH IJIaH Ha ABJITOCPOYHA Oa3a.

2.7, I/IMOTI/I, MalIlMHHU 1 ChbOPbKCHHNA

VmoTtHuTe, MAIIMHUTE U CHOPBKEHUA Ha JPYKECTBOTO BKIIOUBAT aKTHUBH, KOUTO OTTOBAPAT HA
kpurepuute Ha MCC 16 3a npu3HaBaHe U UMAaT IleHa Ha TpUA0OHUBaHe PaBHA WIH [10-BHCOKA
OT 700.00JIB. AKTHBY, KOUTO UMAT IIeHa Ha IIPUA00UBAHE ITO-HUCKA OT [I0COYEHATA Ce OTYUTAT
KaTOo TEKYIIH Pa3x0oAy 3a IIepHojia Ha ITpuio0HuBaHe B CHOTBETCTBHE € 000peHaTa CYETOBOTHA
NOJINTHKA. Bceku MMOT, MaITuHa U ChOPBKEHUE Ce OEHABA IIPH PUI0OUBaHETO My IIO ITeHa
Ha Npu00KBaHe OIpe/leieHa B ChOTBETCTBYE ¢ n3uckBanuara Ha MCC 16.

JpyXecTBOTO € NpHesio NMOJIUTHKA Jla OTYUTAa BCAKA NMO3MUMA Ha MMoTuTe, MalllMHUTE U
cpOpBKeHnATa B choTBercTBre ¢ MCC 16 110 1ieHa Ha npuAoOnBaHe HAMAJIEHA ¢ HaTpylaHaTa
aMOpTH3aIHA K HATPYIIaHa 3aryda oT 0OesIeHKa.

[I'ppBOHAYAIHO WMOTHTE, MAIIMHUTE, CHOPBKEHHUATA W 0OOPYIBAHETO Ce OLEHABAT II0
ce6ecTONHOCT, KOATO BKIIOYBA [TOKYIIHATA I€HA, BKIFOYUTEHO MUTATa X HEBH3CTAHOBHMHUTE
NAHBIM BBPXY MOKYNKATa, KAKTO W BCUYKH MPEKU Pa3XOAy 3a IpPHBEKIaHEe HA aKTWBA B
paboTHO CHCTOSTHHE 3a TPEIBH/IEHATA My yTIOTpeba.

IMocneapantu pa3xogu CBBp3aHU C OTAEJIEH MMOT, MalllhHA W CHhOPBKEHINE C€ OTYUTAT B
yBECJIIMUYECHHUE Ha fayamcoBaTa CTOMHOCT Ha aKTHBa, dKO € Clla3CH IIPDHUHIMIIA Ha IIpHU3HaBaHe
OIlpeicJIEH B MCC 16 mkorato e BEPOATHO IIPEAIIDUATHETO JIa TMa HKOHOMHKYECKA U3T04a Hal
II'bPBOHAYAJIHO OLl€HEHAaTa CTaHiapTHa eq)eI{TI/IBHOCT Ha ChIIeCTBYBalllUA aKTHUB.

PasxonuTte 3a TEKyIOTO OOC/IyKBaHE HAa HMMOTH, MAUIMHA W CHOPHIKEHHs Ce OTYUTAT B
nevasiba win 3ary6a B MOMEHTA HA U3BBPIIBAHETO UM.

I/IMOTI/ITe, MAIIAHUTE U CHbOPBKEHUATA CE aMOPTHU3UPAT 110 JIMHEHHUS METO/ 3a IIepuoZia Ha
O4YaKBaHMA IIO0JIC3CH *KHUBOT, KATO aMOPTH3HUDPyEMATA KM CTOMHOCT Cce pa3npenesid CHCTEMHO
IIpE3 HETO. Hauwncienara aMopTu3anysa ce IIpHu3HaBa 3a pa3xod, a ¢ Hed €€ HaMalaBa
fasarcoBaTa CTOMHOCT Ha aKTHBUTE. CpeILHI/IﬂT II0JIe3€eH XKHUBOT B I'O/TUHHU 3a OCHOBHHUTE I'PYIIN
,[[’bJ'II‘OTpS.fIHPI MaTepHAJIHU aKTHBH, € KaKTO <jieaBa:

I'pyma T'opyuau
Crpaan 50
CropmKeHusa 25
MamiuHu, IPOU3BOACTBEHO 000OPYIBaHE U anlapaTypa OT 20 10 30
TpaHCIOpTHH cpeficTBa 6e3 aBTOMOOHIIH 15
AsTOMOOMIH OT 7 0 10
Bewuxm ocTaHaIN aMOPTH3UPYEMH AKTHBH 7

Hauwncnsipamero Ha pasxoau 3a aMOpTH3aliusA 3ailodBa 0T MOMEHTa, B KOHTO HMOTHTE,
MallHUuTE ¥ CBhODPBAKEHHUATA Ca HAJTWUYHH, Ha MACTOTO X B CBCTOAHHUETO, HeO6XOILI/IMI/I 3a
€KCIIO0aTanuATa UM 110 HaYWHAa IIpeABUJICH OT PBKOBO/ICTBOTO.

AmMopTH3auuATa Ha AaKTUBUTE Ce [IPeyCcTaHOBABA HA II0-paHHATA OT ABETE /IaTH:
-JaraTa, Ha KOATO ca KIacuUITUPaH! KaTo IbPKAaHH 3a npoaakba cpriiacao MCPO 5; u

-AaraTa Ha OTIIHMCBAaHE Ha aKTHBHUTE.
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AmopTu3anuaTa He ce MPEyCTAHOBABA B IIEPUOJIM HA MIPECTOU WIM U3BAXKJAHE OT aKTHBHA
yroTtpeba.

OcraTpuHaTa CTOMHOCT H IIOJIEBHHAT JKMBOT Ha aKTHBHTE Ce IIpepaslyIekaaT NpH
OPHUKJIIOYBAHETO HAa BCAKA (PMHAHCOBA TOAMHA M aKO OYAKBAHUATA C€ pPasjipdaBaT OT
IpeANUIHUTE IPUOIU3UTEHH OIIEHKH, IPOMEHUTE Ce OTUYUTAT IePCIEKTHBHO, KaTO IPOMAHA
B CYETOBOJHHUTE ITPUOJIU3UTEHU OIeHKH, B choTBeTcTBHE ¢ MCC 8 CueTOBOIHY TIOJIHTHKH,
IIPOMEHU B CUETOBOIHUTE IPUOITUSUTETHN OTEHKH U TPEITIKH.

baslarcoBara CTOMHOCT Ha ZiaJleH UMOT, MAIlTHA ¥ ChOPBXKEHHE Ce OTIINCBA IIPU IpoAakOa Ha
aKTHBA WJIM KOTaTO He Ce OYAaKBaT HUKAKBU JIPYTH WKOHOMHUYECKH H3TOMH OT U3IOJI3BAHETO
HA aKTHBA WU IIPpH 0cBOOOXKIaBaHe OT aKTHBA.

Koraro B xo7a Ha o6uuatinaTta cu gedHocT [ py:KecTBOTO PyTHHHO IIpOJiaBa UMOTH, MAIITHHI
U CHOPLKEHUHA, KOMTO € Ibp2Kajio 3a OT[aBaHe IIOZ, HaeM, NpPEeXBBHpJs Te3U aKTUBU B
MaTepHAJTHUTE 3allack II0 TAXHATA OajlaHCOBA CTOMHOCT, KOTaTO IIpecTaHaT aa Obaar
OT/IABaHU IO/ HAEM U CTAHAT YbPiKaHU 32 mpogaxba. B Te3u cayvau u 3a aKTUBH, IBPKAHU
3a mpopaxba B obuuaiinus xox Ha JediHocrta, MC®O 5 He ce mpuiara. [locTeiieHuaTa OT
npozpaxbara Ha TAKWBA aKTHBU Ce MPU3HABAT KAaTO IPUXOJH, B choTBeTcTBUE ¢ MCPO 15 —
[Ipuxozu OT TOTOBOPH C KJIMEHTH, B MOMEHTA, B KOUTO KJINEHTHT [IOJIy9aBa KOHTPOJI BBPXY
TAX, CHOTBETHO /IAJIEHO 3a/TBJIKEHIE 32 U3ITbJIHEHUE O'bJIe YAOBIETBOPEHO.

[euasbaTa wiu 3arybata, Bb3HUKBAIIA OT OTIMCBAHETO HA MMOT, MAIITHHA U ChOPBKEHHE CE
BKJIIOUBAT B Iewaybara MaM 3arybara, KOTaTo aKTHBBT ce OTmuIire, ocBeH ako MCC 17 He
M3UCKBA APyTo IpH npopaxkba m obparen nusunr. [lewanbute miau 3arybure, Bh3HUKBAIHT
IpY OTIHCBaHE HA WMOT, MAIIWHA WIH ChOPHKEHHE Ce OIPEIENAT KAaTO PA3JIMKA MEMKIY
HETHUTE TOCTHILIEHUs OT mpoaakbaTa, ako Ma TAaKUBA U GayaHcoBaTa CTOMHOCT HA aKTHBA.
PesysrTaThT ce mpecTaBsa HETHO B craTws JIpyru noxoau B OTuera 3a JOXOAHTE.

B chcraBa Ha I/IMOTI/ITe, MalllUHUTE KW CBOPBKCHHUA CC IIPEACTABAT KallUTAJIU3HUPAHUTE
pa3xo/iu 3a HpI/Iﬂ;O6I/IBaHe Ha TaKHBa aKTHBHU, KaAKTO H IIPDEAOCTaBCHUTE aBaHCH B Ta3W BP'bh3Ka.

2.8. HHBECTHIIHOHHN UMOTH

KaTo uuBecTunuonan nmoTH cbriracaEo MCC 40 ce oTuuTaT 3¢ MU U /WIH CTPAH, U/ HWIH YaCTH
OT CTPafii, KOUTO Ce ABPKAT HO-CKOPO C IeJ MOJydaBaHe Ha IPUXONH OT HaeM WIH 3a
yBeJMYaBaHe CTOHHOCTITA HAa KalWTajla WIKM 3a JBeTe. VMOT, KOHWTO Ce HM3Tpakia WX
paszpaboTBa 3a ObAEIIO H3II0I3BaHE KATO MHBECTUIIHOHEH UMOT CBITO Ce OTYHTA KATO TAKBB.

MHBECTUIHOHEH UMOT Ce IIPU3HABA KAaTO aKTHB CaMO, KOraTO € BEPOSATHO IIPUIIUCBAHUTE MYy
ObZeny MKOHOMHMYECKM WSTOJM Ja Cce MOJIydaT U IeHaTa My Ha MpuI00HBaHE MOXKE 1A Ce
OITEHH JIOCTOBEPHO.

HpeXB’prIHHI/IH OT WJIH KbM HHBECTHUHMOHEH MMOT Ce IIPaBAT, CaMO KOraTo uMa IIpoMAHa B
H3II0JISBAHETO, JOKa3aHa Ypea:

- 3amovyBaHe Ha IIOJI3BaHe OT CTpaHa Ha coOCTBeHHKAa - 3a IPEXBBPJISHE OT
WHBECTUI[MOHEH UMOT B IIOJI3BAH OT COOCTBEHUKA UMOT;

- 3amoyBaHe Ha pa3paboTBaHe C HeJl npoAaxba - 3a IpexBhpJiHe OT HHBECTUI[NOHEH
MMOT B MAaTEPUAJIHH 3aIlacy;

- Kpaii Ha IIOJI3BaHETO OT cODCTBEHUKA - 33 IPEXBBPJISHE OT MOJI3BAH OT COOCTBEHUKA
VIMOT B MHBECTHUIIHOHEH UMOT; HIH

- 3alloyBaHe Ha OIepaTHBeH JU3UHI KbM JIpyra CTpaHa - 3a I[PEXBBPJFHE OT
MaTepHaJIeH 3arac B UHBECTUIIOHEH UMOT;

WHBeCTHTMOHHUTE UMOTH Ce OIIeHABaT II'bPBOHAQYAJIHO IIO IICHa Ha HpI/IILO6I/IBaHe, KOATO
BKJIIOYBA U PAa3XOOHUTE IIO CACJIKATa 3a HpI/I,l[06I/IBaHe cbriaactao MCC 40.
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CJIGI[ II'PPBOHAYAJIHOTO IIPHU3HABAHC HMHBCCTHIHOHHHTEC MMOTH C€ OTYHHUTAT IIO0O MOJZEJ/Ia Ha
IJeHaTa Ha l'IpI/I,I[O6I/IBaHe — IIO0O II€Ha Ha HpI/I,Z[O6I/IBaHe, HaMaJieHa C BCHYKH HaTPYyIIaHHU
aMOpTHU3allvul U 3ary6n oT O6€3H€HK&, B CHOTBETCTBHE C BCHUKM H3uckBanuaTa Ha MCC 16
OTHOCHO TO3H MOJEJI.

WHBeCTHITMOHHUTE HMOTH Ce OTIIUCBAT, IIPH OCBOOOXKHaBaHe /Ipoaak0a MJIH IIpH BCTHIIBAHE
BbB (DUHAHCOB JIM3HHT/ HJIM KOTATO TPAdHO Ce H3BAJAT OT ymnoTpeba M OT TAXHOTO
OCBOOOXK/IaBaHE HE Ce OYAKBA HUKAKBa OB/IENIa HKOHOMUYecKa u3rona. IlocTpiuieHusaTa OT
npoaakbara Ha TaKHWBa aKTHBH Ce MMPU3HABAT KAaTO IIPUXOMH, B ¢hoTBeTcTBHE ¢ MCPO 15 —
ITpuxoam OT AOTOBOPH C KJIWEHTH, B MOMEHTA, B KOUTO KIHEHTHT [I0JIydaBa KOHTPOJI BbPXY
TSIX, CHOTBETHO A3/ICHO 3aIbDKEHIE 32 U3IIbJIHeHUE Ob1e yrnoBaeTBopero. MCC 17 ce mpmiiara
IpHu 0CBOOOK/IABaHE Ype3 BCTHIIBAHE BHB (PMHAHCOB JIM3UHT WIH IPHU npojaxba ¢ obparen
JIM3UHT.

[Teyanbure u 3ary0uTe OT M3BaXKJaHe OT ynorpeda win ocBo0OK/IaBaHe OT WHBECTHITHOHEH
HUMOT, Ce OIPEIEsIAT KAaTO pasjifKa MeKAy HEeTHHTE MOCTHIUIEHHS OT OCBOOOXKIaBAHETO H
basaHCcOBaTa CyMa HA aKTHBA W ce NMPH3HABAT B Medasibara wix 3arybara 3a mepHoAa U ce
IIpefCcTaBAT HETHO B cratus Jpyru moxoxu B Otdera 3a zoxonuTte, ocBeH ako MCC 17 mHe
H3UCKBa JPYyTO, IpH IMpojiakba ¢ oOpaTeH JU3UHT.

2.9. HeMaTepI/IaJIHI/I AKTHUBHA

JIpyKeCcTBOTO OTUMTA pasTpaHUUYNMUTE HeTIADUYHU aKTUBH be3 ¢pusnyecka cyOCTaHIINA KaTo
HeMaTepHaJIHU aKTHBH, KOraTO OTTOBapAT Ha Olpefie/IeHHeTO Ha HeMaTepUaIeH aKTHB U
KpuTepuuTe 3a npu3HaBaHe, Gopmynaupanu B MCC 38.

HeMmaTepuajieH akTUB ce IIPU3HABA, aKO € BePOATHO, Ye ce IIe IMOJIydaT OYaKBaHUTe O'bIeTiu
HKOHOMMYECKH II0JI3H, KOUTO ca CBBP3aHU C aKTHB U CTOMHOCTTA Ha aKTHBa MOKe Ja Obie
oIrpeZieJieHa HaZIeXKTHO.

H’prOHaanIHO HeMaTepUuaJIHUTE aKTHUBU C€ OTUUTAT II0 II€HA Ha an,u06nBaHe.

I_[eHaTa Ha HpI/II[O6I/IBaHe Ha OTAETHO HpI/IZIO6I/IT HEeMAaTCPpHUAJICH aKTHUB Ce OlIpeJesd CbIJIaCHO
MCC 38 U BKJIFOYBA IIOKYIIHATA II€HA, BHOCHHUTE MHUTAa H HEBB3CTAHOBUMHUTC NTaHDBIU BHPXY
IIOKYIIKaTa,TbproBCKUTE OTCTBIIKH U pa6aT1/1 ce IIpuciazar, KakTO U BCAKAKBU CBbP3aHH
pas3xou 3a II0ATrOoTOBKAaTa Ha aKTUBa 34 HETOBOTO OYAaKBAHO U3IIOJI3BAHE.

[fenaTa Ha mpumoOMBaHe Ha BHTPEIIHOCH3AAIeH HeMaTepuasieH akTub coritacao MCC 38 e
HeroBaTa ce0eCTONHOCT BKJIIOUBAIA CyMara HA Pa3XO[UTe, HAIPABEHH OT J{aTaTa, Ha KOATO
HEeMAaTePUATHUAT aKTHB € OTTOBOPIJI 32 I'bPBH II'BT HA KPUTEPHUUTE 3a IPU3HABAHE.

HeMaTepI/IaJIHI/ITe dKTUBH C€ OTYUTaAT CJIE], HpI/IIIO6I/IBaHeTO II0 OeHa Ha HpI/I,IIO6I/IBaHe
HaMaJi€Ha C HaTPYIIdHUTEC aMOPTHU3allliu U 3ary61/1 oT O6€3HeHKa.

HPY)KGCTBOTO OLeHABAa Ja/IX TMOJE3HUAT XKUBOT Ha HEMATECPHUAJICH dKTHB € OIDAHUYECH WMJIH
HEeOoTrpaHHu4YeH 1 aKO € OrpaHu4deH, IPOAB/IKUTC/IHOCTTA Ha, WA 6p0}1 Ha IIPONU3BOJACTBCHHUTE
HJIM CXOAHH €I HHUIH, ChCTaBJIABAIIN TO3H I10JIC3CH M KUBOT.

HeMaTepI/IaJIeH AKTHB CE€ pa3IvICKId, KaTO HMaAlll HCOTPpAHUYCH IIOJIC3EH KHUBOT KOraTo, Ha
0aszaTa Ha aHaJaM3 HA CHOTBETHHTE (baKTOpI/I, HE CbIICCTBYBA HPEABUAKNMO OI'DaHHYCHUEC 3a
nepuoja, I1pe3 KOHTO ce OuYakBa AaXTHBBLT JAa TEHEPpHpa HETHU IIapUYHH IIOTOIM 3a
IIpealipuATUeTO, KaTO HeMaTepUa/IHuTe aKTHBH C HEOTpaHH4YeH II0JIe3eH XHUBOT He Cce
aMOpPTHU3UPaT, a Te3U ¢ OrpaHUu4€cH I10JIe3€H XKHUBOT C€ aMOpTU3HUpaT.

HemarepuasHuUTe aKTUBH, KOUTO IO/JIeKaT Ha aMOPTU3AIHsA, ce aMOPTU3HpAT 10 INHEHHUSA
MeTO/T 32 MEPHO/JA HA OUAKBAHUA MIOJIe3€H KUBOT, KaTO aMOPTHU3UpYyeMaTa UM CTOHHOCT ce
pasmpeniesisa cucTeMHO IIpe3 Hero. HauncnenaTa amopTrsanus ce IpHU3HaBa 3a Pa3xof, a ¢ Hest
ce HamMasgBa OasaHcOBaTa UM CTOHHOCT. CpeTHUAT 1oJIe3eH KUBOT B TOJIUHU 32 OCHOBHUTE
TPYIH ABJITOTPAHHY MAaTEPUATHU aKTHBHU, € KAKTO CJIe/[Ba:
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I'pyma

Kommrotpu, nepudepHu yerpoiicTsa, codryep 5
Bcuaku ocTananmy aMOPTH3UPYEMU aKTHBU 7
AKTHBH C OTpaHUYEH CPOK Ha IT0JI3BaHe II0 JIOTOBOP

AMOpTI/I3aIJ;I/IHTa 3aII04YBa, KOraTo aKTHBDT € Ha Pa3IlOJIOKEeHHE 3a II0J3BAHE, T.€. KOTraTO TOH
€ Ha MACTOTO M B CBHbCTOAHHETO, HCO6XOZ[I/IMO 3a CIIOCOOHOCTTA MYy Oa pa60'r1/1 II0 HAYHH,
O4YaKBaH OT PLKOBOACTBOTO.

AMOpTI/ISaI_[I/IHTa Ce IIpeKpaTsABa Ha IIO-paHHaTa OT:

-Aarara, Ha KOATO aKTHUBBT € KIacHGUIHMpPaH KaTo IbPXKaH 3a mpogakba (MIu BKIIOUEH B
rpymaTa 3a ocBoOoKIaBaHe, KOATO e Ibp:kaHa 3a mpogaxkba) B cborBercTBHE ¢ MCPO 5; u

-JaraTa, Ha KOATO aKTHUBDBT € OTIIHCaH.

HemaTepuasHuTe aKTHBHU CE OTIIHCBAT, IPH OCBOOOXKAaBane /Ipofakba WK KOraTto TpaiHo
ce M3BaAT OT ymoTpeba W OT TAXHOTO OCBOOOXKaBaHe He Ce OYaKBa HUKaKBa Obemna
HKOHOMMYecKa u3roa. [locThiuieHusATa OT IpoAakOaTa Ha TAKMBA aKTHBH Ce IIPU3HABAT KATO
npuxo, B choTBeTCcTBHE ¢ MC®O 15 — [IprxoaH OT JOrOBOPH C KJIMEHTH, B MOMEHTa, B KOHTO
KIMEHTHT [HOJIyYaBa KOHTPOJ BBPXY TSX, ChOTBETHO JIaJIEHO 33/Ib/IKEHIE 33 U3II'bIHEHNE Ob/ie
ymoaerBopeno. MCC 17 ce mprutara npu OCBOOOXK/IaBaHe Upe3 BCTHIIBaHe BBHB (DHHAHCOB
JIA3UHT WY IpHU npoxakba ¢ oOpareH JIU3HHT.

[leyanbure U 3arybute OT U3BAXKAAHE OT YIOTpeba iIU 0cBOOOKAABAHE OT HeMaTepUuayieH
aKTHB, C€ OMPEJEJIAT KaTO pas3jIfKa Me)KAy HETHHUTE NOCTBIUIEHHSA OT OCBOOOMKAABAHETO U
faslarcoBaTa cyMa Ha aKTHBa W ce IIPU3HABAT B meuanbara wiu 3arybara 3a [epuosia u ce
mpeacTaBAT HETHO B cratusa Jpyru moxozm B Oruera 3a goxoxure, ocseH ako MCC 17 He
HU3KCKBA JAPYTO, IpH Ipojiaskba ¢ oOpaTeH JU3UHT.

2,10. 0OO0ezneHkKa Ha ABJATOTPaliHU AKTUBU

Coriacuo nzucksanuaTa Ha MCC 36, KbM Kpas Ha OTUETHUA IIEPHO/L Ce IIPABU IPEIeHKA Al
CHINECTBYBAT HWHAWKAIMH, Ue CTOHHOCTTA Ha JaJleH ABIrOTpaeH akTUB OT CbhCTaBa Ha
NmoruTe, MANTUHAUTE U CHOPBKEHNUATA, IHBeCTUIIMOHHUTe UMOTH, HemaTeprajHuTe aKTUBH
u VlHBecTHIIMHTE B ABIIEDHHU, ACOIUUPAHH, ¥ CMECEHU NIPEITPUATUA € o0e31leHeHa. B ciryuaii
Ha TaKWBa WHAUKAIIMH CE€ W3YHCIIABA BH3CTAHOBMMATA CTOMHOCT HA aKTHBA U Ce OIpefiesis
zarybara oT o0e3leHKa.

3a szaryba or o0eslieHKa ce MpU3HABA CyMaTa, ¢ KOATO GalaHcoBaTa CTOMHOCT HAAXBBPJIA
Bb3CTaHOBHMATA. Bbh3cTaHOBUMATA CTOMHOCT € IMO-BHCOKATa OT HETHATA MPOAaKHA CTOMHOCT
U CTOHHOCTTa B yoTpeba.

3a 11esiTe Ha OIIpeiesisHe Ha 00e3leHKaTa, aKTUBUTE Ha J|py:KeCTBOTO ca rpyNUpaHy Ha HaH-
MaJIKata pasrpaHuyuMa I'pylla aKTHUBH, 32 KOWTO MOraT Aa ObaarT pasrpaHudeHu IMapUIHU
MOTOIH — €UHUIIA TeHepHpaITa TapUYHU ITOTOIH.

2.11. Marepua/iHUu 3aniacu

MaTepI/Ia)IHI/I 3aliacyl Ca aKTHUBH.
- gobprKaHM 3a npogakba B oOOMuUAWHUA XOJ HA CTOIAHCKATA JEHHOCT /CTOKH,
IPOAYKIWA/;
- HaMHpalld ce B IIPOLEC Ha TNPOHM3BOJCTBO 32 TakaBa IMpojaxkba /He3aBBPIIEHO
IIPOU3BOJICTBO/;

- MaTepUaJIHH 3allacH, KOWTO Ce M3pasXo/BaT B ITPOU3BOJACTBEHHA IIPOIeC WIK IIPH
IpesiocTaBsiHe Ha YCIJIYTH /MaTepHaIH, CypOBUHY/ .
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CebecToiinocrTa Ha MaTepUAJITHUTE 3allaCHl IIpeACTaBjiABa CyMaTa OT BCHYKH Pa3xXxogd IO
3aKYyIIyBaHETO, npepa60TKaTa, KaKTO U APYTH pa3XOJH, HAalIpaB€HU BbB BPb3Ka C JOCTABAHETO
HM IO HaCTOAIIOTO UM CBhCTOAHHE H MECTOIIOJIOXKEHME.

Pasxozute mo 3aKYIIyBaH€ Ha MaTCpHAJIHHUTE 3allaCH BKJIIOYBAT IIOKYIIHATa IieHa, BHOCHHTE
MHTa B OPYTH HEBB3CTAaHOBUMU AAHDBIH, TPAHCHOPTHHUTE pa3xodu H AD., KOUTO JHUPEKTHO
MOTraT ga ce OTHeCaT KbM HpI/I,IIO6I/IBaH6TO Ha CTOKUTE, MaTepHaJINTE U YCIIYTUTE. T’I)pI‘OBCI{I/ITe
OTCTBIIKHK pa6aTH | ap. HOILO6HI/I KOMIIOHEHTH C€ IIPUCIIAJAT IIPU OIIPpEAC/IAHE Ha IIOKYyIIHaTa
CTOHHOCT.

JOTOIKOBA, TOKOJIKOTO IIPH NPEAOCTABAHETO Ha YCJIYTH ce NOJI3BAT MATEPUATHH 3aTIaCH, TO
Te ce BKIOYBAT B cebecroiiHocrTa Ha ycmyrure. CebGecToMHOCTTa ce CHCTOH TJIABHO OT
pasxoZiuTe 3a TPYZ M JAPYTHTEe Pa3Xo[y 3a IEPCOHAJIA, 3aeT B MPEAOCTaBIHETO HA YCJIyrara,
BKJIIOUHTEJIHO CJIY’KUTeJINTe, U3I'BIHABAINK HAN30pHA AEeHHOCT, ¥ CHOTBETHATa YacT OT
obmuTe pasxonu 3a TAX. TpyapT M APYTH Pas3XO/H, CBBP3aHH C Mpojaxbure U o6
aIMIHHCTPATHBeH IIepCOHAJI, He Ce BKJIIOUBAT, a Ce IPU3HABAT 32 Pa3XO/H B IIEPHOJIA, B KOUTO
ca Bb3HHUKHAIH.

MarepunasHuTe 3alacu ce NpeAcTaBAT [0 IO-HUCKATA OT IieHa Ha MPUAOOHBaHe W HETHaTa
peanusupyema cToiiHOCT. HeTHaTa peanusupyema CTONHOCT IIpe/icTaBIsiBa IpeoaraeMara
Ipofla’kHa IleHa B HOPMAJIHHA XOf, Ha CTOIIAHCKAaTa JeHHOCT, HaMayieHa ¢ IPUOJIU3UTEIHO
OlleHEHUTe pa3XO[U IO 3aBbPIIBAHE HA IIPOHU3BOJACTBEHHMA IUKBJI M TE3HW, KOWTO Ca
HeOOXOIMMH 3a OCBINECTBABAHE HA IIpoaakbaTa.

3aryba ot obe3leHKa ce IpU3HABAa BUHATH B CjIydail, ye OaslaHcoBaTa CTOMHOCT Ha JafleH
MaTepHaJieH 3aliac IIPEBUINIaBa HErOBaTa Bb3CTAHOBUMA CTOWHOCT. 3aryOuTe oT 06es3lieHKa ce
npusHasar B Otdera 3a foxoxure. Pasxonst npu nmotpebiieHre/OTIHCBAHE Ce OIPEAEIA II0
MeTO/a ,,CPeHOIIpeTerieHa” CTOHHOCT.

Hsaxou MaTepuajlH| 3allaCl MOoraTr aa 6’b,Z[aT OTHECCHH I10 CMETKHTE Ha APYTrd aKTHUBH, KaTO
HallppMep MaTepHa/JIHH 3allaCh, KOUTO C€ H3IIOJI3BaT KaTO KOMIIOHEHT Ha CBh3AaACHHUTE OT
CaMOTO IIpenIpuAaTHe cobcTBEHHT HMOTH, CbOPBXHECHUA H o6opyzLBaHe. MaTepI/IaJIHI/ITe 3alracu,
OTHECCHU KBM JIPYT aKTUB, Ce IPpH3HaBaT 3a Pa3xXod B IIPOAB/IXKECHHE IIOJIC3HHA KHBOT Ha
dKTHBAa.

2.12. AKTHBMU, I'bpP:KAaHU 32 IPOJAKOA

Kato axtuBu app:kanu 3a npogaxbda ceriacao MCOO 5 ce kiacudpunupar HeTEKYIIH aKTHBH,
YHATO OalaHCOBA CTOHHOCT Ile GBJle BH3CTAHOBEHA IIO-CKOPO Upes3 CZejKa 3a mpomaxba
OTKOJIKOTO Upe3 IIporbiKaBala yrnorpeda.

AxTHBHTE ABPXKAHU 3a npo,ua>K6a ce oeHABarT I10 [IO-HUCKaTa OT famaHCcOBaTa UM CTOHHOCT U
CIIpaBeajinBaTa UM CTOHMHOCT HaMaJIeHa ¢ Pa3xXoAnUTE 3a npoz[a>K6aTa.

3aryba ot obe31ieHKa ce IpHU3HaBa IIPH BCSIKO IIPBOHAYAHO WJIH TOCIEIBALIO HaMaJIeHHe Ha
CTOMHOCTTA Ha aKTUBU ABbP:KaHH 32 Ipoaaxoba.

[Tewanba OT moc/Ie{BAIIIO YBEIMYEHUE HA CIIPABEIJINBY CTOMHOCTY, HAMAJIEHU C Pa3XO/IUTe 3a
npopakba Ha aKTHBH JbpiKaHU 3a mpogaxba ce mpusHaBa 0 pasMepa Ha obeslleHKaTa Ha
CBOTBETHHS aKTUB HadWCJIeHA IIpeAu TOBa, cbriracao MCC 36 u MC®O 5.

2.13. PUHAHCOBU UHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKHU JOTOBOP, KOMTO Opakaa (prHAHCOB akTHB 3a JIpy»KeCcTBOTO U
bHUHAHCOB IIACHB, WJIM HHCTPYMEHT Ha COOCTBEHHS KAIWTAJ 3a JPYro NPEANpUATHE, WK
obpatHo.
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OUHAHCOB AKTUB € BCEKU AKTHUB, KOUTO € IIpe/ICTaBjABA: IMAPDHYHU CPEJICTBA, KAIKUTAIOB
HHCTPYMEHT Ha JIPDYTO IpeAIpUATHe, JOTOBOPHO IIPABO Jla ce MOJIydaT Wil pasMeHAT IIPH
NOTEHIUAITHO OJIATONPHUATHH YCJIOBUA NTAPUYHU CPENICTBA UMK (PUHAHCOBH WHCTPYMEHTH C
IPYTO MIPEeNTIPUATHE, KAKTO U JIOTOBOP, KOHTO Ie O'b/ie YPeAeH ¢ MHCTPYMEHTH Ha COOCTBEHU A
KanuTa1 Ha JIpy:KeCcTBOTO U e HelepPUBATHB, IPH KOUTO TO MOKe HJIH ITfe IIOJIyIH IIPOMeHIUB
6poii OT CBOWTE KAUUTAJOBH WHCTPYMEHTH, WIH JIEPHUBATHB, KOUTO MOXe Wi Ie Obie
ypeneH, upe3 pasMsHa Ha QUKCHpaHa cyMa MapUYHU CPeICTBA MJIX JPYT (PUHAHCOB aKTUBH,
cpemy ¢uxcupan 6poi co6CTBeHH KaIUTaIOBH HHCTPYMEHTH.

®UHAHCOB IIACHB € BCEKH MACHUB, KOUTO IIPEZCTABIISBA: IOTOBOPHO IIPABO /a Ce PEOCTABAT
WIX Ppa3MeHAT IpH IIOTEHITHATHO HeOJATONPUATHU YCJIOBHSA IMApUYHU CpPEACTBA HJIH
(bMHAHCOBY MHCTPYMEHTH C APYTO MPEIPUATHE, KAKTO K JOTOBOP, KOITO 1le OBlle ypelleH ¢
HHCTPYMEHTH Ha COOCTBEHMS KallUTaJ HAa H37aTeld ¥ € HeJlepUBaTHB, HpU KONTO
JIpyK€eCTBOTO MOKe WIH Il HOJIYYH IPOMeHIUB Opoil OT KaluTaJOBUTEe WHCTPYMEHTH Ha
NPEIPUATHETO, WIX IePUBATUB, KOUTO MOXe Wil Iie 6b/e ypeZieH, 10 HauuH, pasjIndeH OT
pasMsHa Ha (HUKCHpaHA CyMa IApUYHW CPeJCTBA WIH Jpyr (GUHAHCOB aKTHBH, CpeIIy
buxcupaH Opol KaTUTATIOBH MHCTPYMEHTH HA NIPEAIPUATHETO.

2.13.1. PuHaHcoeU akmueu
2.13.1.1. IIpusHaBaHe u kiacupuranua Ha (PUHAHCOBUTE AKTUBU

JpyxecTBOTO Ipu3HaBa (PMHAHCOB aKTUB B CBOUTE (DMHAHCOBH OTUETH, KOraTo cTaHe cTpaHa
IO IOTOBOPHUTE YCIJIOBHUA Ha GUHAHCOBMA HHCTPYMEHT.

IpyxecTBoTO Kiacuduipa PHUHAHCOBUTE aKTHBH, ChOOPA3HO ITOCJIEIBAIIIOTO UM OIleHSABAHE
B Kareropuu: ,QUHAHCOBU aKTHUBH, OIHABAHHU II0O aMOPTH3UpaHa CTOWHOCT', ,(DUHAHCOBHU
AKTHBY, OIEHABAHM II0 CIpPaBEJIHBA CTOMHOCT IIpe3 APyl BCeOOXBaTeH OXO[ , WJIU
»(DPHAHCOBYM aKTHUBW, OIEHSBAHHU ITO CIpaBeIJIMBa CTOHHOCT Npex Heuasnba wwim 3aryba’,
KAKTO TOBAa € YMECTHO, ChIJIACHO JIOTOBOPHUTE YCIOBHUA II0 HHCTPYMEHTUTE U YCTAHOBEHUTE
6usnec moneu B JIpy:xectBoTo, B choTBeTCTBHE ¢ MCPO 9. KnacudukarusaTa e B 3aBUCHMOCT
OT CBITHOCTTA ¥ IIpeJHa3HAYeHWEeTO Ha (PUHAHCOBUTE AKTHBU KbM JaTaTa HA TAXHOTO
npupobuBaHe.

IIpu obuuyaliHNTE HOKYNIKH H TPOHAXO0HM, (PUHAHCOBUTE MHCTPYMEHTH Ce IIpU3HABaT U
oTmHcBaT Ha 0asa ,JaTa Ha cAeikaTa“. Jpy:KecTBOTO Ipujlara MeTofa MOC/IeOBATEIHO II0
OTHOITIEHHe Ha BCHUKHY CEJIKK ¢ (PMHAHCOBH aKTHUBH IIO BCAKA KaTErOpHsA, KaTo 3a IeJiTa ca
OIIpeJIeJIEHN JIBe MOITBJIHUTEIHU KaTeropuu: ,(UHAHCOBH AaKTHBH, OIpeleseHH KaTo
OIIEHSIBAHY 10 CIIPaBe/JInBa CTOHHOCT Npe3 IevasibaTa Wwid 3arybara®, OTIesHO OT Te3H, 32
KOMTO 3aIBb/UKUTEJTHO C€ MPHjara TO3W IIOJIXOJl, KAKTO U ,HMHBECTHIUH B KalHUTaJIOBH
HHCTPYMEHTH, OII€HSABAaHM IIO CIIPaBe/JIMBa CTOHHOCT Ipe3 Jpyr BceoOXBaTeH JIOXOM,
OTUETEHU UPe3 MIPAaBO Ha H300D“, OT/IETHO OT T€3H, KOUTO 33/BJIKUTETHO Ce OIEHABAT IT0 TO3HU
MO,

2.13.1.2. II'spBOHaYaNHO OLlCHABAHE

[IspBOHAYAIHO BCUUYKH (DUHAHCOBU aKTHBH, C U3KJIIOUEHNE HA THPIOBCKUTE B3eMAaHUH, CE
OLIEHSBAT II0 TAXHATA CIPABEJINBA CTOMHOCT, IUTIOC IIPEKUTe PasxXOAM IO TPaH3aKIHUATa, B
cIyvaif, ye He ce OTYUMTAT MO CIPaBeJJIMBa CTOMHOCT B Ieuanbara m 3arybarta, KOrato ce
IPXU3HABAT I'FPBOHAYAIHO HETO OT Pa3XOAUTe IO cAesKaTa. ThbProOBCKUTE B3eMaHHA, KOUTO
HEe ChAbP:KAT CHIIECTBEH KOMIIOHEHT Ha (PUHAaHCUpaHe U 3a KOUTO JIpy:KecTBOTO Ipmjara
IpaKkTHYecKH NejechbobpasHara msapka no MC®O 15 B ToBa OTHOIEHHe, Ce OIeHABAT
IIbPBOHAYAJIHO IO CHOTBETHATA IIeHaTa Ha cZenKara, B cborBercTBre ¢ MCOO 15. 3a Bcuuku
Opyru (pUHAHCOBY AKTUBY, IPUAOOUTH [IpH IIa3apHU yCI0BYA, [IpyKeCTBOTO CHINO IpHeMa 3a
HAH-7100pO JI0OKA3aTeJICTBO OTHOCHO CIPABEAIMBATA UM CTOMHOCT, IPU ITHPBOHAYAITHO
IpU3HABaHe, CHOTBETHATA IleHA Ha ceskara. lIpu pasnnka MeXIy JiBeTe CTOMHOCTH,
HHCTPYMEHTHUTE C KOTHPAHU IIeHU WIM DeJIeBaHTHH HabaIofaeMu MaHHU ce OTUHTAT IO
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ClipaBenjinBa CTOfIHOCT, KaTO pa3/InKaTa 0 [iéHaTa Ha CACJIKaTa Ce IIpKM3HaBa B Teyasba uiIn
3ary6a, 4 BbB BCHUKH OCTaHaJI! II0 CIIPpaBeIJInBa CTOf/iHOCT, KOpUurupatna, sa fa €€ pa3Ccpodu
pas3irKaTa, KOATO Ce IIpU3HaBa JI0 CTEIICHTa Ha IIPOMAHA B 1aJIcH CI)aKTOp, KOHTO 61xa B3eJIx
IpeaBu/ ydaCTHUIIMTE B IIa3apa.

2,13.1.3. Ilocaeasaino oeHABaAHE H NMIPEACTABAHE
P

3a menmMTe Ha IOCJEABAINOTO OIEHABAaHE U IPe/CTaBAiHe (DUHAHCOBUTE AKTUBHU Ce
K1acudUIUIpaT B €4HA OT CJIETHUTE TPHU KaTerOpUH: ,(HHAHCOBH AKTHBH, OIEHSBAHU II0
aMOPTH3HpaHa cToHHOCT®, ,,(OUHAHCOBY aKTUBH, OLIEHABAHMU II0 CIIPABE/IJIMBA CTOWHOCT IIpe3
IpyT BceoOXBaTeH IOXOX", WIIH ,UHAHCOBH aKTHUBH, OLIEHABAHHM IIO CIPABEJIHBA CTOHHOCT
npern meyanba i 3aryba®.

1. duHaHcosU aKkMUEU NO AMOPMUUPAHA cMoiiHocm

I[py}KeCTBOTO oneHAaBa (I)I/IHaHCOBI/ITe CH aKTHBH IIO aMODPTH3HpaHa CTOI‘/JIHOCT, KOoraTro Te ce
ABPXKAaT B paMKHTE Ha OusHec MOZeJI, YHATO OCHOBHATA IIeJ € Ja ce C’b6I/IpaT JOTOBOPDHHUTE
[IapHYHHA HOTOITH, KOMTO BKJIIOYBAT IVIaldaH¥A €JMHCTBEHO Ha IVIaBHHIIA U JIMXBA.

Tesn (I)I/IHaHCOBI/I AKTHUBH BKRIIOYBAT: IADUYHU CPEACTBA H TaDUYHU CKBUBAJICHTH, TBPTOBCKH
B3€EMaHWA, B3€MaHHA TIIO IIpedOoCTaBeHH 3aeMH, B3€MaHU, HpI/I,HO6I/ITI/I, 4pe3 LeCHuH,
THPTOBCKHN B3€MAaHUA W JAPYTHU B3€MaHHA, IIPH KOUTO APYXKECTBOTO € CTaHAJIO CTpaHa IIo
JOroBOp WIHU CIIOpa3yMCHHE U KOUTO CjicaBa Ja 6’I>,ZIaT YpE€OEHU B HETHO IIaDUYHH CPEACTBA.
Tazu Kareropua e C H&ﬁ-C’bH.IGCTBGH AT 3a CbI/IHaHCOBI/ITe HHCTDYMEHTH Ha ,Z[py}KeCTBOTO " 3a
HEro KaTo mdaJo.

ITocmeBamioTo ONeHABAHE Ce U3BBPINBA, IO METOAA Ha ,e(eKTHUBHATA JIUXBA“, Upe3 KOHUTO
IPHUXOJUTE OT JIUXBU CE U3UMUCIIABAT, KaTO e(EKTUBHUAT JIUXBEH IIPOIEHT Ce IpIjara KbM
6pyrHaTa 6asaHCOBA CTOMHOCT HA MHCTPYMEHTHTE. 3a 3aKyIIeHH WIH Ch3JaJIeHH aKTUBH, C
I'bpBOHAYAJIHA KpEJAWTHA O0e3IeHKa M TaKWBa C IIpH3HATA BIOCJEACTBHE KpEAUTHA
00€e3IIeHKa, ce TPWIara, ChOTBETHO, KODUTHUPAHUA 32 KPEAUTHHU 3aryOu e(peKTUBEH JIUXBEH
IPOLEHT U e(peKTUBHUA JIUXBEH IIPOLEHT, HO II0 aMOPTU3UpaHaTa CTOHHOCT Ha aKTHBA.

3a mpocpouyeHHTe THPrOBCKH U JPYTH B3EMaHHUA M0 3 Mecella JUXBH HE Ce HAUHC/IABAT.
®uHAHCOBUTE AKTUBH B Ta3U KaTErOPUsI Ce MOAJIaTaT Ha peryies 3a o0e3eHKa KbM JaTaTa Ha
Bceku (pmHAHCOB OTHeT HA J[py»XecTBOTO, KATO IIPOMEHUTE Ce OTPa3fABAT B Iledasbara MIN
3arybara.

ii. dunaHcosU aKkmMueU OMYUIMaHU nNo cnpaeedauéa cmoitiHocm npe3s
dpyz eceob6xeameH 00x00

I[py)KCCTBOTO OoLeHABa (bI/IHaHCOBI/ITe CH aKTHBH IIO CIIpaBEAJIMiBa CTOHHOCT ape3 Apyr
BceoOXBaTeH A0XOMI, KOraTo Te Ce AbpXKaT B paMKHUTE Ha OusHec MOAECJI, YUATO IEeJI € KaKTO
C’b6I/IpaHe Ha OOTOBOPHHTE INapHYHH IIOTOIIH, CHCTOAINM C€ €AMHCTBCHO OT IVIAIDAHKA HA
[JIaBHHUM KU JIMXBH, TaKa 1 npo,u;a>K6a Ha Te3u (1)I/IHaHCOBI/I dKTHUBH.

JpyxecrBoto mnpmiara usiiaodeHuara B MCCPO 9 1mo oTHOIIEHHe HA KalHTAJIOBU
UHCTPYMEHTH, KOUTO He ca IbP/KaHM 3a ThpryBaHe, HO KOUTO MHave Ouxa OWIn OLeHIBAHU
IO CIIpaBe//INBa CTOHHOCT Iipe3 IevayfaTa Hiu 3arydara, KaTo 3a KOHKPETHH WHBECTHUIINH B
TaKUBa HHCTPYMEHTU I[IPaBU HEOTMEHUM u300p, HpH NpPU3HABAHETO MM, Ja OBAAT OT
OTYUTAHU IO CIIpaBeflIMBa CTOMHOCT IIpe3 APYT BceoOxBaTeH Hoxon. TakuBa (HUHAHCOBU
aAKTHBHU Ce NPeJCTABAT B MOACHUTEJHUTE IIPUIOKEHUA KbM (PUHAHCOBHA OTUET OTAEIHO OT
IPYTUTe HHCTPYMEHTH, KOUTO 3aIBJDKUTETHO Ce OIEHABAT [10 TO3W MOJIEL.

dyHAHCOBUTE AaKTHBU B Ta3W KaTeropus BKJIIOYBAT: KaNHUTAJIOBH HHCTPYMEHTH,
IIpe/ICTaBJIABAIY MaJITUHCTBEHH JIAJIOBE, KOUTO HE Ca JBPXKAHU 32 THpPIYBaHE M 32 KOHUTO
Jpy’KeCcTBOTO € HANpaBHJIO HEOTMEHWM H300p NPHU TAXHOTO IPU3HABaHE Ja Ce OTYUTAT
[IOCJIEIBAIINO TI0 CIIPABEJINBA CTOMHOCT, IIPe3 APYT BceoOXBaTEH TOXO/.
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ITocnenBauioTo olleHABaHe Ha Ta3H KaTeropys WHCTPYMEHTH Ce M3BBPINBA IO CIIPABEAJINBA
CTOHHOCT, KaTO IPOMEHHTe Ce NIPHU3HABaT B JAPYr BceobxBaTeH Aoxon. CrpaBenIMBHTE
CTOMHOCTH Cce OIIpeZiesIAT Bh3 OCHOBA Ha KOTHPAHU IeHH Ha aKTHUBEH I1a3ap, a KOraTo HsiMa
TaKkbB Ha 0a3a TEXHWKHU 3a OllEHSIBaHe, OOMKHOBEHO aHAJIU3 HA JUCKOHTHPAHHUTE MAPUYHU
noTtoiy. ITpu innca Ha KOTUPAaHU IEHU OTHOCHO KaIIUTAJIOBH HHCTPYMEHTH, KIacuPUIUpaHu
3a OTYHWTaHe 1O CIpaBeJINBa CTOHHOCT IIpe3 APYT BCeoOXBATEH JIOXOJI, 32 OUPEAesIHE Ha
cIIpaBeTMBaTa MM CTOMHOCT ce IIOJI3Ba IleHaTa Ha IpuAobKBaHe, KOraTo TOBA € YMECTHO
ceriacEo MCPO 9, OGMKHOBEHO — JIMIICBA AKTYaIHA HH(DOPMAUA U/ WK ca HATUUE ITHPOK
00XBaT BH3MOKHY OLIEHKH, IIPH OIpe/ieIeHr OOCTOSITEICTBA.

®HHAHCOBUTE aKTHBU B Ta3U KaTETOPU, ABPIKAHH C I[€J1, KAKTO CHOMpaHEe HA JOTOBOPHUTE
Napu4HU IOTOIY, BKJIIOYUBAINK €AWHCTBEHO IUIANAHWS HA [VIABHHWIM U JIMXBH, TaKa U
nporaxba uM, IOAJIEKAaT Ha IIpersief 3a O0e3IEeHKA KbM BCeKH (DMHAHCOB OTYET HA
JpyxecrBoto. Paznukure ce mpusHaBaT B meuanba wim 3aryfa, KaTo KOPEKTHBBT 34
obesrenKa ce IPeCTaBsa B APYT BceoOXBaTeH JIOXOX, 6e3 1a ce HamasgBa CTOMHOCTTA Ha
akTuuTe B OTUeTa 3a PUHAHCOBOTO CHCTOSHHUE.

iii. duHaHcosU aKkmMueu no cnpaeedausda cmotiHocm npes nevaadbama
uau sazyoéama

JIpyXecTBOTO OlieHsABA BCUUKHY OCTaHANU (HHHAHCOBU aKTHUBH, PA3JIUIHU OT TE3H, KOUTO CA
OIlpe/le/IeHN KaTO OIeHABAaHHW IO aMOPTHU3UPAaHa CTOMHOCT WJIH IO CIIPABEIJIMBA CTOHHOCT
npes IpyT BceobXBaTeH JAOXO, 11O CIIPABETMBA CTOMHOCT pe3 mevanbaTa u 3arybara.

B cirygaii, 4e 1o TO3UM HAYMH Cce eJIMMUHUPAJIA WIH HaMajliBa 3HAYUTETHO HECHOTBETCTBUETO
B OIIEHABAHETO WIM NPU3HaBaHETO Ha JasieH (GUHAHCOB aKTUB, KOETO OM IIPOM3TEKIIO OT
NpHU3HaBaHe Ha pe3yJ/ITaTH U IPOMeHH Bh3 OCHOBA Ha pa3yuyHu 6a3u, [Ipy»KecTBOTO MOXKe /1a
NPWIOKHU H3KI0YeHuATa, cbryiacio MCPO 9 u npu IHpBOHAYAJHO IIpU3HABAHE 1A
HEOTMEHHMO J1a OIIpeJiesiv GUHAHCOB aKTHB, KaTO OLEHABAH I10 CIIPaBe/JINBA CTOMHOCT IIpe3
nevasibata M 3aryba, BKJI. [OTOBODHM 3a AOCTaBKa Ha HeduHaHCcOBa mosunusa. Takwsa
(bHUHAHCOBU aKTUBHU Ce IIPE/ICTABAT B IOACHUTENHUTE HPUIOKEHNUA KbM (PHHAHCOBUA OTUET
OTZeJIHO OT JIpDyTUTE HMHCTPYMEHTH, 32 KOUTO 3aJIBJDKUTENHO Ce IPUJIara TO3HU IOJXOMA Ha
OIleHABAHE.

OHHAHCOBUTE AKTHUBH B Ta3H KaTeropusA BKJIIOUBAT: KQIIUTAJIOBU W ABJTOBU HHCTPYMEHTH Ha
OpeEpuATIA EMUTEHTH, ThPIYBaHH HAa aKTHUBEH a3ap.

drHAHCOBUTE AKTHBY B TA3W KATETOPHUSA Ce IPEJCTABAT 10 CIIPaBeAinBa cToHHOCT B OTueTa
3a (MHAHCOBOTO CBCTOSIHHE, KATO MPOMEHWTE Ce TPOMEHUTE Ce NMPU3HABAT B Ievanda Wiu
saryba. :

iv. Coecmas Ha ¢uﬂaucoeume axkmueu

®uHaHCOBHTE aKTHUBHU Ha APYXKECTBOTO KbM Kpasd Ha OTHCTHHA IICPUOJ BKIIOYBAT!
- [TapUYHH CPEACTBA K IIPEJOCTaBEHU 3a€MH, B3EMaHHUA IO IECHH, ThPTOBCKH B ADYTH
B3€MaHUdA, OIIpeaesIeHH KaTo ,,(bHHaHCOBI/I dKTHBH, OTYHUTaHH II0 aMOPTHU3HpaHa
] (11
CTOMHOCT

2.13.1.4. O0e3neHka Ha PUHAHCOBU HHCTPYMEHTH

JIpyKecTBOTO M3YUCIIABA ¥ IIPH3HABA 3aryOu 32 OYAKBAHU KPEIWTHHU 3aryOM M KDEeJUTHU
obesneHKy 3a (PUHAHCOBH AKTWBH, ONEHABAHH IO AMOPTH3MPAHA CTOMHOCT, aKTHBU IIO
IOTOBOPU C KJIHMEHTH. J|pyecTBOTO IIpDHM3HAaBa Karo Ileyaynba miau 3aryba oT obesleHKa
pasMepa Ha ouakBanute KpenuTHH 3aryou (OK3) mam obparroTo um mnpossaenune. OK3 ca
HACTOAIIATa CTOMHOCT Ha MAPUYHUA HEJOCTUT 32 OUAKBAHUA CPOK HA MHCTPYMEHTA, KOETO €
pasnukaTa MeXxAy IIapUYHWUTe NOTONH, ABLKUMH HA NIPEANPHATHETO II0 JIOTOBOP H
MapyYHUTe [OTOLM, KOUTO IPEANPHUATHETO OdYaKBa Ja IIOAy4YH, [AUCKOHTHUPAHU C
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II'bPBOHAYATHUA eq)eKTI/IBeH JIMXBEH IIPOLICHT, HErosa HpI/I6JII/IBI/ITeHHa CTOMHOCT HJIH C
TEKyIUA JUXBEH IIPOLEHT, KaKTO € YMECTHO, ChbOTBETHO, CIPAMO YCIOBHATA WM BHIOa Ha
HHCTPYMEHTA. OvakBaHuUTE Napu9Hy IIOTOHHW BEKJIIOYBAT W IIADUYHHUTE IIOTOLYX, KOHTO
IPpEAIIDUATHETO OYaKBa Ja II0Jy4dHn OT obesreueHueTo WIH B PEIYNATAT HA APYTU KPEOAUTHHU
I'IOILO6peHI/IH, HepasZcina 4acT OT JOorosopa.

Ob6estienkara u 3aryoure 1mo GUHAHCOBUTE HHCTPYMEHTH Ce pas3IJiekJaT Ha TPU eTama — Ha
IbPBUTE Z1BA KAaTO OYAKBAHW KPEAUTHH 3aryOum 3a 3aryOy, KOMTO MOraT [Ja BB3HHUKHAT B
pes3yJITaT Ha HEU3II'bIHEHNE, 4 HA TPETHA KaTo KpeAuTHA 00e31ieHKa (3aryba), Beue Bb3 OCHOBA
Ha JIOKa3aTeJICTBA 34 TOBA, B Pe3y/ITAT HA MOTEHITHAIHO WIH (PaKTHIeCKO HEUBIIbIHEHNE 10
HHCTPYMEHTHUTE.

OuakBaHWTe KpEAWUTHH 3aryOM 3a eKCIO3UIUMH, 32 KOWTO He € HAJIUIEe 3HAYUTETHO
IOBUINIeHUE Ha KPEJIWTHHUA PUCK CIPAMO I'bPBOHAYAJIHOTO NpH3HABaHe, ce NIPHU3HABAT 3a
KpeIMTHHU 3ary6M, KOMTO € BBH3MOXKHO Jia BH3HHKHAT B PE3YJATAaT Ha CBHOMTUA IO
HeH3IThIHeHHe IIpe3 cJlefiBallluTe 12 Mecena. 3a KpeAUTHY eKCIIO3UIUY, 32 KOUTO € HAIUTIE
3HAUMTEJIHO NIOBHIIEHHe Ha KPeJAUTHUA PUCK OT I'bPBOHAYATHOTO IPU3HABAHE, OYaKBAHUTE
KpeIWTHU 3arybu ce IIPU3HABAT I10 OTHOIEHNE Ha 3ary0H, KOUTO € Bb3MOXKHO JIa Bb3HUKHAT
Ipe3 IeJINA CPOK Ha HHCTPYMEHTA.

KbM zaTata Ha Becekn (PHHAHCOB OTYET JIpy:KecTBOTO OIpefesid JIAMH KPeAUTHUAT PUCK II0
(dbuHAHCOBUTE HHCTPYMEHT CE IIPOMEHMJI 3HAUNUTETHO CIIPSIMO ITbPBOHAYATHOTO IIPU3HABAHE,
KaTo M3IIOJI3Ba IAjaTa pasyMHa M apryMeHTHpaHa WHGOpMAIWs, KOATO € JOCThIIHA Oe3
H3BbpIIBaHE Ha W3JIUIIHM pas3xoau win ycwiud. Ilpu Tasu oneHka, [py:kecTBOTO
Ipepasryiex/ia Ch3/IafieHus BbTPEIIeH KPEAUTEH PEUTHHT HA UTbKHUKA, ABIKEHUETO U/ TN
IPeCcTPYKTYPUPaHUATA [10 TO3W WIH JPYTH HHCTPYMEHTH Ha JUIBKHUKA, KAKTO ¥ OOEKTUBHU
BBHITHA (AKTOPH, KOUTO, [0 IIpelleHKa Ha J[py»KecTBOTO, MOTAT J]a UMAaT OTPAKEHHE BHPXY
B3eMaHMATA HA WHAUBUAYAIHO MK KOJEKTHUBHO HUBO. B JoIrbjIHeHMe ce mpelieHsaBa JTaTu
CBHIECTBYBA 3HAUUTEHO yBeJIMUeHNe Ha KpeUTHUA PUCK, KOraTo IJIANIaHUATA 10 IOTOBOPA
ca B IIpOCpOYMe HAJ 30 JTHU.

JpyxecTBoTO IIpmeMa AaZieH (UHAHCOB MHCTPYMEHT 3a TaKbB B HEHW3NBJIHEHHE, KOTaTo
NOTOBODHUTE ILJIAIIAHUA ca B IIPOCPOYHe HAZ 9O AHU. B onpenenenu cayuaun, obade, majeH
(HHAHCOB aKTUB MOXKe /Ia ce pa3IJieXk/la KaTo TAKbB B HEU3IIbIHEHHE, KOTaTO BHTPEIHA HIN
BBHITHA HHQOpMALMA NPENOCTaBs WHIWKAIUA, Ue € MAIKO BepoATHO JIpyKeCcTBOTO Aa
HOJIy4¥ II'BJIHWS pasMep Ha HeH3Ib/DKEHUTEe CYMH IO JIOTOBOpA, IIPElH Jia ce B3eMaT IIOf
BHUMAaHMe KaKBHUTO U J1a OMJIO KPEOUTHYU NToA00peHus, AbPKaHU OT Hero. DMHAHCOBU AKTHBHU
ce OTIIMCBAT, KOraTo He ChIIecTBYBA pa3yMHO OYaKBaHe 32 ChOUPaHe HA HAPUYHUTE IIOTOITH
IO IOTOBOPA.

[To oTHOINIEHVE HA THPTOBCKUTE B3€MAHHUs, AKTUBUTE [IO JOTOBOPH, IPOU3THYAIIH OT CAECIKH
B obxBata Ha MC®O 15, KOUTO HE CHIBPIKAT CHIIECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE U 32
KOHTO Ce IpHIara mMpaxTHIecKu Ienechobpasnara msapka 1o MCOO 15 B ToBa OTHOIIEHHE,
Jpy:KecTBOTO TpHWJara OMPOCTEH MOAX0H, B choTBercrBHe ¢ MC®O 9, Karo mnpusHaBsa
IPOBH3HA 3a 3aryda Bb3 ocHoBa Ha OK3 3a re/rus Cpok Ha HHCTPYMEHTA KbM BCAKA OTYETHA
naTa. 3a IeJiTa € IPIWIoKeHa IPaKTUYECKH iesiechobpasna msapka mo MCPO 9 u e ch3gazeHa
MaTpHIIa Ha ITPOBU3UHUTE, UPe3 KOSTO Ce H3YMUC/IABAT OYaKBAHUTE KPEOUTHH 3aryOH IIO
THPTOBCKH B3eMaHUA W aKTHUBY IO JJOTOBOPHU C KJIMEHTH. B3eMaHMUATa ce KaTerOpuaupar IIo
IPOCPOYHE U Ce IPYHUPAT 0 BUJL U KJIMEHTCKH CEIMEHTH C PA3/IMYH MOJEIH HA KPEIUTHH
3arybu.

3a W3XO[HU MAHHK OTHOCHO THPIOBCKHMTE B3eMaHHWA aKTHBUTE IO JIOTOBOPH C KJIMEHTH,
JIpy:KecTBOTO M3IOJI3BA HATPYIIAHUA CH ONUT B 0OJIACTTA HA KPEJUTHUTE 3ary0u 1O TaKUBa
HMHCTPYMEHTH, 34 /Ia OIleHU OYaKBaHUTe KpeAUTHHU 3aryou. [lo3BaHUTe HCTOPUYECKH JAaHHU
ca 3a MepUOAM OT 3 JI0 5 TOAMHH Ha3aj, IPyIUpPaHHU IIO BUJA U CHOTBETHUTE MOZETH HA
KJIMeHTCKU CeTMeHTH, i KOPUTHPAaHU C IPOTHO3HU (PaKTOPH 32 HKOHOMUYECKaTa cpefa.
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TBpProBcKUTe B3eMaHUA K aKTHBHUTE II0 IOTOBOPH ¢ KJIMEHTH He €A JINXBOHOCHH M OOMYAHO
ce ypexIar, ChOTBETHO: MexAy 60 u 180 mHu u Mexay 180 u 360 AHU. JpysKeCTBOTO CUHTA
HameHO TbProBCKO B3€MaHE IIH aKTHB IIO0 JOTOBOD C KIMEHT 3a TaKHBa B HEUII'BJIHEHHE, KOT'aTo ca B
IpoCcpoYMe, CHOTBETHO: Haj 360 AHM M Haj 540 AHH. B ompeneneHu ciaydau, obade, mameHO
B3€MaHe WJIH aKTUB I10 IOTOBOP MOKE JIa Ce PasIJIesKAaT KaTO TAKWBa B HEU3IThIHEHHE, KOTaTO
BBTPEIIHA IIN BBHIMHA HHOPOPMAUHA IIPEAOCTaBA WHAWKAUMA, Y€ € MAJIKO BEPOATHO
JPpyXeCcTBOTO J1a MOIYYH IIBJIHUA pa3Mep Ha JIOTOBOPHUTE cyMHu. B nomrbinenue JIpykecTBOTO
B3eMa NPEeABU IlslaTa pasyMHAa M apryMeHTHpaHa wHQGOpMAIius, KOATO € JIOCThIIHA 6e3
M3BBPILIBaHe Ha U3JINIITHN Pa3X0Jy HJIU YCHUJINA, C KOETO JIa ce eJIMMHUHIPA Bh3MOKHOCTTA 32
HEJIOCTOBEPHO TIPEJICTABAHE HA KPETUTHUA PUCK HA WHAUBUAYATHO U KOJIEKTUBHO HUBO.

[Io oTHOIIEHNEe HA TAPHUYHHUTE CPEJCTBA B OAHKOBH JIENIO3UTH W PA3ILIAIATEIHU CMETKHU
Merpo Hunka“ [I33/] onpenens OK3 3a 6asa ma mybimukyBaHuTe OQUIMATHU BHHITHU
KPEJUTHY PEUTHHTH Ha GUHAHCOBUTE WHCTUTYIIUY, AHAJIOTMIHO U B CHOTBETCTBHUE C OOIITHsA
MOziesI 3a 00Oe3lleHKa Ha (DUHAHCOBH aKTHBH, CIPAMO IIPOMEHHTE B KPEJUTHHSA PHUCK MO
HHCTPYMEHTHUTE.

2.13.1.5. OTnucsane, nevyajadou 1 3aryom
b

®mHAHCOBUTE aKTHBH C€ OTIHCBAT, KOIATO IIpaBaTa 3a IOJyJYaBaHe HA MapUYHU IIOTOIH ca
U3TEKJIU WIK KOTaTO ¢a OWIN IPEeXBBHPIIEHH, KaTO [ py:KeCTBOTO € IPEXBBHPIIMIIO B BHAUNTETHA
cTeleH BCHYKH HOJI3H B PHCKOBE, CBBP3aHHU ChC COOCTBEHOCTTA, 32 KOETO ce IPaBU OIleHKa.

Koraro ,HPYDKGCTBOTO 3alia3y 1ipasaTa 3a IIoJydaBaHe Ha IIapUYHHUTe II0OTOIU OT (I)I/IHaHCOBI/Iﬂ
AKTHB, HO IIoeMe 3aAb/IKeHHe 3a IUiallilaHe Ha IIapHuYHHTE IIOTOIH bes CbIIECTBEHO
3aKbCHEHHNEC KBHM KpaﬁHH IOJIy4daTesu, (I)I/IHaHCOBI/IHT AKTHB CE OTIHCBa, IIPpH YCJIIOBHE, 4Ye
,Z[py}KeCTBOTO HAMA 3aABbJIXKECHHE Ja IIJiaTH Ha KpaﬁHHTe IIOJIy4daTelIn, 6e3 Aa ca C’b6paHI/I
€KBUBAJICHTHHUTEC CYMH W HE€ MOXE Jia CE€ pa3lopexia C II'bDBOHa4YAJIHKHA aKTHUB, OCBCH KAaTO
obesrieyenie B TAXHA 1I0JI3a IO TOBA 33 bJIKCHHE.

Koraro I[py}KeCTBOTO HHTO IIPEXBBPJIH, HUTO 3alla3y II0 ChIHECTBO BCUYKHU PUCKOBE U IIOJI3U
0T coOCTBEHOCTTA BBDXY (I)I/IHaHCOB AKTHUB, IIpelleHABa JaJIH € 3alla3€H KOHTPOJJIBT BBPXY HETO.
B CJIY‘-IafI, Y€ KOHTPOJIBT HE € 3alla3€H, aKTUBDBT Ce OTIIHCBA U Ce IPH3HAaBaT BCAKAKBH IIpaBa
H 3aAb/IDKCHHUA, KOUTO Ca Ch3JaJ€HH HJIN 3alla3€HU IIPDH IIPEXBBPJIAHETO, aKO KOHTDOJIBT €
3alla3cH, (bI/IHaHCOBI/IHT AKTHUB C€ IIpU3HaBd 0 CTEIICHTA Ha IPOABIAKABAIIIOTO y4aCTHE.

PesysiTaThT OT OTHHCBaHeTO Ha (UHAHCOB AKTHUB, IIPEACTABIIABAIL pa3juKaTa MeKIY
HOJIYIEHOTO Bb3HArpakJeHue u OajaHcoBaTa My CTOMHOCT KBM JlaTaTa Ha OTIHCBAHE, CE
IpH3HaBa HETHO B ieyasyibaTa win 3arybaTa B ctaTusa OrHancoBu npuxoau/pasxonu B Otuera
3a JIOXOJLUTE.

2.13.2. dunaHcosU nacusu
2.13.2.1. IIpuszHaBaHe U KIacupuKanua

JpyecTBOTO IpU3HaBa (PUHAHCOB 1TaCUB B CBOUTe (PUHAHCOBU OTYETH, KOTATO CTAHE CTPAHA
IO IOTOBOPHHUTE YCJIOBHA HA (DUHAHCOBUA WHCTPYMEHT.

HpyxecrBoro knacubumnupa GUHAHCOBUTE MACHBU, CHOOPA3HO ITOCIEABAIIOTO UM OI[EHABAHE
B CJIEJIHUTE KAaTeropuu: ,(DHHAHCOBU IACHBY, ONEHABAHHU BIIOCJE/CTBHE 110 aMOPTHU3UPAHA
CTOHHOCT®, ,JOTOBODH 3a (puHAHCOBA rapaHIuA‘, ,(QUHAHCOBH NACHWBH, OUEHABAHU IIO
CIIpaBe/JINBa CTOMHOCT Mpe3 meuanba Win 3aryoata®, ,[IaCHBH, B PE3y/ITaT Ha OTIHCBAHE Ha
(UHAHCOB aKTHB, KOETO HE OTrOBaps Ha YCJIOBUATA WIH IPH IMOAXOAA HA MMPOJBJKABAIIO
yuacTue” ¥ ,,aHTaKUMEHTH 32 OTIIyCKAHE KPEIUT C JINXBEH IIPOIEHT II0/] TTa3apHU .
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2.13.2.2. H’prOHa‘IaJIHO OIeHABAHC

[IxpBOHAYAITHO BCUYKH (DHHAHCOBHY IIACUBY Ce OLIEHABAT II0 TAXHATA CIIPABEAINBA CTOUHOCT,
HETHO OT IIPEeKWUTE Pa3XOAH IO TPAH3AKIUATA, B CJIydal, 4e He Cce OTUYMUTAT IO CIPaBeZInBa
cToiHOCT B neuanbaTa u 3arybaTta, KOraTo ce NpU3HABAT IBPBOHAYAIHO I10 Hesd. 32 BCHYKHU
buHaHCOBY IIaCUBH, IPUIOOUTH IIPU NTa3apHU YJIOBU, [l py»KecTBOTO IIpUeMa 3a Hali-1obpo
NOKa3aTeJICTBO OTHOCHO CIPaBeAJIMBATA MM CTOHHOCT, IIPU MHPBOHAYAIHO IIPU3HABAHE,
ChOTBETHATA ILleHa Ha chesnkarta. IIpu pasiuka MeXAy [BeTe CTOHHOCTH, HHCTPYMEHTHUTE C
KOTUPAHU I[eHH IIN pPejIeBAaHTHU HAOII0Z[aeMu JaHHY Ce OTYMTAT IO CIIPaBeAINBA CTOHHOCT,
KaTO pa3JIMKaTa JI0 [[eHATa Ha C/IEJIKATa ce MPHU3HAaBa B mevayuba win 3aryda, a BbB BCHUKHU
OCTaHAJH II0 CIIpaBeJINBA CTOMHOCT, KOPDHUTHPAHA, 33 /Ia Ce Pa3CpPOYHM pasjuKaTa, KOSATO ce
IPH3HABA [0 CTENEHTA Ha IPOMAHA B azieH (DaKTOp, KOHTO OMxa B3eJI! IIPeABU, YIaCTHUIIUTE
B [1a3apa.

2.13.2.3. IHocaeasaino oneHaABaHe

3a nenuTe HA TOCIEABAIOTO OIeHABAHE ¥ TMpeACTaBiHe (UHAHCOBHUTE ITACHBU CE
KIacH(UITHPAT B €QHA OT CJAEJHHUTE IIeT KaTeropuu: ,QHUHAHCOBH IIACHUBH, OLIEHABAHH
BIOCJIENCTBHE II0 aMOPTU3HMpPaHa CTOHHOCT®, ,JOTOBOpDH 3a (DHHAHCOBA TIapaHIWA",
~(DUHAHCOBH TACUBH, OIEHIBAHHU II0 CIPaBEJINBA CTOHHOCT Ipe3 medanba win 3arybara”,
,TIACHBH, B pe3yJITAaT HA OTIIHCBaHe Ha (DHHAHCOB aKTHUB, KOETO He OTTOBAPA HA YCIOBUATA WITH
IPH ITOX0/Ia Ha MPOABIKABAIIO yUACTHE U ,aHTAKUMEHTH 34 OTIIyCKaHe KPEUT C INXBEH
IPOUEHT IOX Ma3apHusi‘.

1. duHaHco8U NACUSU NO AMOPMUUPAHA CMOUHOCT

JpyxkecTBOTO OleHABA (DUHAHCOBHUTE MACHBH II0 aMOPTU3UPAHA CTOMHOCT, KOTAaTO Te He
IIOIIAJIAT 33BJIKATENIHO B 00XBaTa Ha HAKOS OT IPYTUTE KaTeropuu, B croTBeTcTBre ¢ MCPO
9, KaKTO W KoraTo [IpyKecTBOTO He IIpWjara M3KJIIOYEHHETO, ¢ KOeTO HEOTMEHHMO Ia
onpezeT (DMHAHCOB IIACKB IIPH IPBOHAYAIHO HPU3HABaHe KaTO OIEHABAH 110 CIIPaBeJINBA
CTOMHOCT Ipe3 neyanbaTa u 3arydara, Ipu ollpeiesieHUTe 3a TOBA yCJIOBHsA, chryiacHio MCPO
9.

Kareropusa ,(pWHAHCOBM IIACWUBH, OTYUTAHU [0 AMOPTHU3UPYEMA CTOMHOCT® BKJIIOYBA
[OJIYIeHU 3aeMU, THPrOBCKU 33IbJIKEHUA U PYTH 33BJ/IKEHUA, IPU KOUTO JIPYKECTBOTO €
CTaHaJIo CTpaHa IIo IOTOBOP IJIM CIIOpa3yMeHHue ¥ KOUTO clefBa Ja ObJaT ypelieHH B HETHO
HapuyHYU cpefcTBa. Tasu KaTeropus € ¢ Hal-chlecTBeH 1 32 (PUHAHCOBUTE HHCTPYMEHTH
Ha J[py»eCcTBOTO U 32 HETO KaTo IISJI0.

[locrenBamoTO OlEHsABaHE Ce W3BBpPINBA, IO MeToja Ha ,edeKTHBHATA JMXBaA“.
AMoOpTH3HpaHaTa CTORHOCT Ce U3UHC/IABA KATO CE B3EMAT [0/l BHUMAHUE KAaKBUTO U JIa OUJIO
0TOWBY WK IPEMUH IIPH NPUAOOHBAHETO, KAKTO U TAKCH HJIA PA3XOIH, KOUTO IPENCTABIABAT
Hepas/iesTHA YyacT OT e(heKTUBHUS JINXBEH [IPOIIEHT.

it. Jozoeopu 3a punHaHcoea capaHyusn

I pyxecTBOTO OTeHIBa (GUHAHCOBUTE TACUBY KATO JOTOBOPH 32 (DUHAHCOBA TaPAHITHS, KOTATO
Te OTTOBAPAT HA YCJIOBUATA 32 TOBA, & MMEHHO: KOraTo J[pyXeCcTBOTO € M0eJI0 3ab/KeHAe A
MU3BbPIIBA IUIAIAHWUA II0 JaZieH (PUHAHCOB WMHCTPYMEHT eAHMHCTBEHO B CAy4Yad Ha
HEHW3IbJIHEHHE OT CTpaHa HA UTHKHUKA B CHOTBETCTBHE C YCJIOBHATA IO TapaHTHPaHHUA
HHCTPYMEHT.

Kateropus ,JoroBopu 3a (HUHAHCOBA TrapaHIMsA” BKJIIOYBA: IOANMCAHK TapaHIMOHHHI
criopasyMeHus ¢ OaHKH 110 KpPeIUTH, OTIyCHATH Ha CBbP3aHH JIUIA, ABAIMPAHH 3aMKUCH Ha
3aII0BEI.
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Ilocnenpamo, moroBOpHUTe 3a (UHAHCOBA TapaHIWA Ce OLeHABAT IO IIO-BHCOKATa OT
CTOMHOCTTa Ha KOPEKTHBA 3a 3ary0Ou, olpeieieHa aHAJIOTHYHO Ha (GDMHAHCOB aKTUB, OTYUTAH
[0 aMOpPTHU3UPAHA CTOHHOCT, B CHOTBETCTBHE C paszes 2.13.1.4 Ob6e3nenxa Ha QHHAHCOBU
HHCTPYMEHTH WIN I'bDBOHAYAIHO NIPU3HATaTa CTOWHOCT HaMasleHa, KOraTo € yMecTHO, ¢
KyMyJIaTHBHATa CTOMHOCT Ha IPUXOAUTE, IPU3HATH B choTBeTcTBHE ¢ MCDO 15.

iii. PuHaHCO8U NACUBU, OUCHABAHU NO CNPAEedAU8a CIMOUHOCT, npe3
nevaarbama uau 3azyéama

OUHAHCOBHTE MAaCHUBU MO CIPaBEIJIMBA CTOMHOCT B Hedanbara M 3arybara BKJIIOYBAT
(GUHAHCOBH HACUBHU, IBPXKAHMU 3a THProBHUA, W (DMHAHCOBH IIACHBH, ONpeZesieHH IIPH
I’bPBOHAYAIHOTO IPHU3HABAHE KATO TAKWBA IO CIIpaBeJIMBA CTOMHOCT B IedaysbaTa HIx
sarybaTta. OUHAHCOBUTE MACHBU ce KilacuUUIMpAT KaTo ABP:KaHH 3a THProBHA, ako ca
IpUAOOUTH C TIeJl TOBTOPHA IIOKyIKa B 6sin3ko Objelne. PUHAHCOBU IIACHBH, OLIPEAC/ICHH
IIp¥ IBPBOHAYAIHO IPH3HABAHE KATO TAKKUBA IO CIIPaBE/JIBA CTOMHOCT B Ieqayibara mwIin
3arybara, ce ompeJieJIAT KaTO TAKMBa K'bM JIaTaTa Ha IIbPBOHAYAIHO IPU3HABAHE, CAMO aKo ca
u3IIbJIHEHN Kputepuure Ha MC®O 9.

iv. ITacueu, 8 pesyamam Ha omnuceaHe Ha GuHaHCco8 AKMuUe, Koemo He
0m206apsa HA YCA08UAINA UAU NPU NOO0X00d HA NPOJ6.AHCABAUO
yuacmue

I[py}KeCTBOTO OTUHTa (1)I/IHaHCOBI/I IIaCHBH B Ta3H KAaTECTrOPHA, KOraTo JadeHO IIPEXBHPJIAHE HA
(bI/IHaHCOB AKTHUB He BOAH OO OTIIMCBAHE, WM KOraTO HHUTO IIPEXBBHPJIA, HUTO 3alla3Ba IIO
CBIIECTBO BCHUYKW PHCKOBE MW HU3TO4H OT coOCTBEHOCTTAa H € IPWJIOKEH IIOAXOABT 3a
IIPpOAB/EKABAIIO YHacCTHeE.

,HPY)KGCTBOTO OoLeHABA (l)I/IHaHCOBI/ITe ITaCiB B Ta3uW KaTeropud IIO CTOHMHOCTTa Ha
IIOJIy9eHOTO Bb3HalpaKJICHHE, KOraTto (bI/IHaHCOBI/IHT aKTHB HE€ € OTIIhcCan Hu IIO
AMOPTH3HpPaHaTa, WIH CIIpABEITUBA CTOMHOCT Ha IIpaBaTa v 3aAbJIKEHUATA, CIIPAMO TOBa KaK
Ce Ol CHABA (bl/IHaHCOBI/IHT AKTHB C IPOABJIKABAIIO YyIacCTHE, KOTaTO TO3H IIOAXO/ € IIPUTIOKEH.

v. AHzaxcumeHmMu 3a omnyckaHe Ha Kpedumu ¢ AUX6eH NPOUEeHIN Nod
nasapHus

,ZIPYDKGCTBOTO OoneHAaBa q)I/IHaHCOBI/ITe NaCHBH KAaTO AaHraXXMMEHTHU 3a OTIIyCKaHe KpeauT C
JIUXBEH IIPOLCHT IO/ IIa3apPHHNA, KOTraTO T€ OTTOBAPAT Ha yCJIOBHATA 3a TOBA — TO J4d € II0EJIO
AHTAXKKMMEHT 3a TaKbB HHCTPDYMEHT.

IMocnenpaino, aHTaXKKEMEHTH 3a OTIyCKaHE KPENIUT C JIMXBeH IIPOLEHT IIOA Na3apHHUsA ce
OIIEHSBAT II0 MO-BHCOKATA OT CTOMHOCTTA HAa KOPEKTHBA 3a 3aTy0H, Ollpe/iesieHa aHAJIOTUYHO
Ha (PUHAHCOB aKTUB, OTYUTAH [10 aMOPTH3UPAHA CTOMHOCT, B CbOTBETCTBHE C paszien 2.13.1.4.
OGesnenka Ha (PUHAHCOBM HHCTPYMEHTH IJIM ITbPBOHAYAJIHO IpH3HATaTa CTOHMHOCT
HaMaJieHa, KOraTo € YMECTHO, C KyMyJIaTHBHATa CTOWHOCT Ha NIPUXO/UTe, IIPU3HATH B
cboTrBeTeTBHE ¢ MCPO 15.

vi. Cecmae Ha ¢huHaHcosume nacusu

OuHAHCOBUTE NACHBH Ha JAPYXKECTBOTO KbM Kpas Ha OTUETHUA [IEPHOJ, BKJIIOYBAT:

- MOJyYeHH 3a€eMH, THPTOBCKH H [PYrd 3aIb/DKEHHA OTUYUTAHU II0 aMOPTHU3MPaHA
CTOHHOCT

2.13.2.4. OTnucBane, mevyajaoun M 3aryon
®UHAHCOB IACKB Ce OTIINCBA, KOTATO 33Ib/KEHHETO Objle IOraceHo, WK IMPEKPATEeHO, WK

usteue. Korato chinecrBysal GUHAHCOB TACUB Ob/ie 3aMEHEH ¢ IPYT OT CHITUA KpeAUTO#aTe
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IIDH CBBLBPINCHO pas/indHyU YCOIOBHA, WIH YUIOBHATA Ha CbIIECTBYBAIll IIaCHUB 6’b,Z[aT
CbIIECTBEHO [IPOMEHEHH, Ta3u pasMAHa Wil MOZ[I/I(I)I/IKaHI/I}I Ce TpeThupa KaTO OTIIMCBAHE Ha
II'bPBOHAYAJIHNA IIaCHUB U IIPDU3HABAHE Ha HOB.

Paznmmkara mexzay OaysamcoBaTta CTOMHOCT Ha (DMHAHCOB NACUB, KOUTO € OWJI ypeleH HIIH
IpeXBBpJIeH Ha APYrO JIALle, W IUIATEHOTO BH3HATPAK/EHHE, BKJIIOUUTEHO BCAKAKBHU
IPEXBBPJIEHN HEMapUYHW aKTHBHU WM IIOETH IIacHBH, ce IPU3HAaBa B meyanbaTra HIN
3arybara.

2.14. HapI/I‘IHI/I cpeacresa

[TapuunuTe Cpe/cTBA BKJIIOUBAT MAPUYHU CpPeACTBA B Opol W 0E€3CPOYHM JIETIO3UTH,
CHOTBETHO B JIeBa U BHB BAJIyTA.

[TapruuyHHUTEe EKBUBAJIEHTH €A KPATKOCPOYHU, BUCOKOIUKBUAHN WHBECTUITUH, KOHUTO €A JIECHO
oOpbIIaeMH B KOHKDETHH ITAPUYHU CYMH M CHIBPKAT He3HAUWTEJIEH PHUCK OT IIPOMSAHA B
CTOHHOCTTA UM.

2.15. Kamurasa u pesepBu

CoberBeruat kanurtas Ha [l py:KecTBOTO ce CheTOM OT (PUHAHCOB PE3YJIITAT.

2.15.1. PunamHcoes pe3yamam

PHUHAHCOBUAT pe3y/ITaT BKIIOYUBA HATPYIAHU [IeYaIOu U 3aryOu OT IPEAXONHY TOWHHU, 32
YHATO CMETKA CE OTPA3IBAT KOPEKITUH HA TPEINKH, IPOMEHHU B CUETOBOHA IIOJIUTUKA WIH IIPH
NpeMUHABAHE KbM HOB CUETOBOJIEH CTAaH/AAPT, KOTATO TOBA € U3PHYHO PAa3PeEINeHo, KAaKTO U
nevaiba win 3aryba 3a mepuoja.

2.16. IIpuxoau, Apyru J0xXoxu, PUHAHCOBU MPUXOIU

JpyXecTBOTO pasrjeka U IPeJICTaBAa HMOJIyYeHNUTe Bb3HAIPAKIECHHUA OT KJIHeHTH U JAPYyTHU
COEJKU B TPHU HaIpaBJEHUS, KaTO IIPUXOAM BH3HHUKHAIN B XOa Ha oOMyaklHaTa JEeHHOCT
(Ipuxomu MO AOTOBOPH C KJIMEHTH), KaTO PYTH JTOXOAM, Bb3HUKHAIM OT JIeHHOCTH, U3BBH
OCHOBHATa, HETO OT CBBP3AaHHUTE Pa3XOmH, U KaTo (DUMHAHCOBH IPUXOJH, BH3HHKHAJIN BHB
BpB3Ka ¢ QUHAHCOBY HHCTPYMEHTH H WHBECTHITUN, HETO OT Pa3XOIUTE IO CAETKHUTE, KOTATO
TOBa Ce M3HCKBA OT MPIJIOKHMATA CYeTOBOIHA 6asa.

Jpy’KeCcTBOTO OTYMTA JJOTOBOP € KJIMEHT CaMo, aKO: TOH e 0f00peH OT CTpaHUTe, IIpaBaTa Ha
CTpaHUTe IO OTHOILIEHNE Ha CTOKUTE U YCIYTHTE, KOUTO ce IPEeXBBPJIAT, KAKTO YCIAOBUATA 32
IJIallaHe, ca UJeHTU(UIUpaHU, JIOTOBOPHT € ¢ THProBCKa CBIIHOCT M HMa BEPOSTHOCT
Jpy’KecTBOTO JIa IOJIy4y Bb3HATPAKIEHIETO, Ha KOETO TO OYaKBa Jia UMa IIpaBo.

2.16.1. ITpuxodu no dozoeopu c KaueHmu

JpyXecTBOTO OT4YMUTA Bh3HAIPAXKAEHUATA, KATO IPUXOAY OT JOTOBOPHU € KJIMEHTH, CAMO aKO
KOHTPareHTHT II0 JOroBOpa € KJIMEeHT — T.e. CTpaHa, KOATO € CKJIIoUWIA JIOTOBOp C
A py’KecTBOTO, 32 Jla IIOJIy4H CTOKY WIH YCJIYTH, KOUTO ca IpefMeT Ha obuvaliHaTa My IEHHOCT,
B 3aMsHA Ha BB3HATPAKACHUE.

Obuuatinara fediHocT Ha [Ipy:KecTBOTO e cBBp3aHa che: CTPOHUTENICTBO HA ITOA3EMHH U
Ha/[3€MHU PEJICOBU IIBTHUIIA.
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2.16.1.1. HUpenTudunupase Ha J0roBop
i. Cmpoumeanu dozoeopu

CTpoHTeIHUTE YCJIYTH TI0 M3rpa’kAaHe, DEMOHT W PeKOHCTPYKIMA Ha MHPPACTPYKTYDHH U
JPYTH 006EKTH ce U3IIbIHABAT II0 aKTUBH, KOUTO He ca cobCTBeHOCT Ha JIpy»ecTBOTO, TO HAMA
KOHTPOJI BBPXY TAX M T€ He MOTAT Jia Ob/IaT U3I0/I3BaHK alTepHATHBHO OT Hero. CTOKHTe U
yCJIyTHTE IO TAKWBa JOrOBOPH Ce IPOAABAT 3aefHO, KATO OOWYANHO CHCTABJIABAT €IHO
obelanne KbM KIHMEHTa, ChOTBETHO €JHO 3aIb/DKEHMe 3a H3NBIHEHHE, KOUTO He ce
U3ITBTHABAT E€HOKPATHO U IIPOABJDKABAT IIpe3 IIoBede OT eJUH OT4YeTeH IepHOZ.
CrpouTesiHUTE JOTOBOPM Ca C HAW-CHINECTBEHO 3Ha4YeHHMe 3a (DUHAHCOBHA OTYET U
JpyXeCcTBOTO KaTO LAJIO.

ii. ITpodarc6u Ha npodyKyua, cmoxu u yeayau

[IpogaxxOuTe Ha MPOAYKLMA, CTOKH U YCJIYTH, Ce U3BBPINBAT OTHEIHO, KaTO €[HU OT TAX He
3aMeHST, MPOMEHAT WX aalTHpPAT APYTH OT TAX. JpyKecTBOTO IpeXBBHPJIA KOHTpOJA H
KJIHEHTHTE MOTaT Jla Ce BB3IIOJI3BAT OT IOJyJYeHHTe CTOKU U YCJIYTH, KaTO I'M M3II0JI3Bar,
noTpeOsABaT WiIN IpogaBar. Ilpu HAKOWM pPaMKOBH JIOTOBODH 3a [IOCTaBKH — YCIYTH C
MeXaHH3alusa U TPAHCIOPT, CTOKUTE U YCIYTUTE ce MPEXBBPJIAT B CePHSA U KOHTPOIBT ce
IPEXBBPJIA C TEYEHHE HAa BPEMETO, KATO KJIMEHTHUTE €THOBPEMEHHO ITOJIydaBaT U HoTpebsaBar
[IOJI3UTe OT ieHOCTTa Ha JIpy:KecTBOTO.

2,16.1.2, HNpenTudunupane Ha 3a/b/I2KeHIA 3a U3IIbJIHECHUE
i. Cmpoumeanu dozoeopu

B sroroBopuTe 3a CTPOUTEJICTBO €A TIOCOYEHHU CTOKUTE U YCIIYTUTe, 00eIany Ha KIHeHTa, KaTo
Ha Tasu 0asa Jpy»xecTBOTO HAeHTH(UIHMPA U ONEHSIBA 33 b/DKEHHETO 32 U3IIBJIHEHUE II0
JOroBopa. B u3mbIHEHNE Ha TE3HW JOTOBOPU W B PE3YJTAT HA JeHHOCTTa ce ch3AaBa U/WiIn
nOZ100PABAT AKTUBH, KOUTO Ce KOHTPOJIUPAT OT KJIMEHTHTE, B X0/la Ha paboTaTa 110 TAX. B Taszu
BPB3KA, [0 TE3M JOTOBOPU C KJIMEHTH, JIpyxkecTBOTO uaeHTHOHIHMDPA 3aJb/DKEHHA 3a
H3I'bJIHEeHHe, YIOBJIETBOPSABAHH C TEUEHUE Ha BPEMeTO, ChOTBETHO IIPU3HABA IPUXONTE, Ha
KOHWTO CUMTA, Ye UMa IPABO, II0 BeUe y/IOBJIETBOPEHUTE 3a/Ib/IKEHHA C TeUeHue Ha BpeMeToO.

.o

ii. ITpodarc6u Ha NpodYyKyUa, cCMOoKU U Yeayau

[Ipu mpojiak6uTe, P KOUTO ITPOAYKITUATA, CTOKUTE U YCIIYTUTE Ce II0JIydaBaT OT KIHEHTHTE
H Ce U3I0JI3BaT, OTpeOABaT WM MIPOJIABAT OT TAX, Ce UIeHTH(MUIMPAT OTIeIHN 3aIb/DKeHUA
3a M3ITbJIHEHHWE, KOUTO €A Pa3TPpaHUYUMU OT Apyrd. Te ce HM3NBIHABAT KBM OIpenesieH
MOMEHT BBB BPEMETO, 32 KOETO ce IPH3HABaT IIPHUXOJH, B pasMep, B KOHTO I pyKecTBOTO
npHeMa, 4e WMa mpapo. [Ipu mpoaakOy Ha CTOKM M YCJIYTH II0 PaMKOBH CIIOPa3yMeHIA
KOHTPOJI'BT BBPXY TAX Ce MPEXBBPJIA C TeUueHHe Ha BPeMeTo, KaTo Te ca YacT OT e[HO W
NMOBeYe 3aABbJDKEHUs 32 W3NbJIHEHHe, V/OBJIeTBOPABAHO C TedeHHWe Ha BPEMETO.
3aJb/DKeHUATA 32 YAOBJIETBOPABAHU € TeUueHHWE BpEMeTO ce OTYMTAT aHaJoTHYHO Ha
CTPOUTETHUTE JIOTOBODH.

2.16.1.3. Ilena Ha cAeaKaTa — OIpeEAEAHE U pa3ipeeaHe
i. Cmpoumeanu dozoeopu

IenaTa Ha cesIKaTa € CyMaTa Ha Bb3HATPAKIEHNETO, Ha KoeTo JIpy:KeCcTBOTO OYaKBa /]a Ma
IpaBO, B 3aMsAHA HA MPEXBBPJIEHUTE CTOKH M YCJIYTH, KOUTO OOMYAHHO ca 4acT OT emHO
3afb/DKEHHe 3a U3MbAHEeHWe. Bb3HarpakJeHWATa II0 CTPOUTEJHHTE JOTOBOPH ca
buKcHpaHy, KaTo MOTaT Jia MPETHPIAT IPOMEHU B pe3ysITaT Ha IPOMEHH B LleHaTa M/UJH
o6xBaTa Ha JOTOBOpA.
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[IpomsHaTa B IOTOBOpA ce OTYMTA KATO OT/EJIeH HOTOBOP, KOTaTo OOXBAThT U IeHATa MY Ce
pas’mupaABaT ¢ HOBH CTOKH U YCJIYTH, KOWTO MOTAaT Zia Ce IIOJI3BAT OTAEIHO OT KJIHMEHTA.
Obuuaiino 06XBaTHT Ha JAOTOBOPA MOXKE Ja Ce Pa3liMpH ChC CTOKH M YCIYTH, KOWTO He ca
OTZEJIHH H Ca YacT OT e[HO ¥/ WK CHIIfOTO 3aIb/IPKEHIE 32 U3MBIHEHNE, KATO KyMYyJIaTHBHHUSAT
ebexT BBHPXy LieHaTa Ha CJIeJIKaTa M H3MePBaHETO Ha HampeAbKa ce IMPU3HaBa TEKYIO KbM
ZaTaTa Ha U3MEeHEHHETO.

ii. ITpodaic6u Ha npodyKyua, cmoxu u ycayau

IlemaTa Ha cmesnkara, Opu NpoAakOM HA MPOAYKINA, CTOKHM M YCIyTH, € cyMara Ha
Bb3HATPaKIEHHETO, Ha KoeTo JIpy:KecTBOTO OUaKBa Jia ¥Ma IIpaBo, B 3aMsaHa Ha TAX. CTokuTe
U YCIYTUTE ce MPOoZiaBaT OTAENIHO M/WIN B cepud, CHOTBETHO MOTaT Jia (OpMUpPAT OT/IEIHO
3a/IbJIKEeHHe 32 U3ITbJIHeHNe WM YacT OT TaKoBa. JJoroBopuTe Morat ia IpeThbplAT IPOMEHH
IO OTHOIIEHNe HAa IleHarta u/wiau o0XBaTa, ChbOTBETHO II0 OTHOIIEHHE HA 3aJBJIKEHHETO 32
U3IbJIHeHNe. Be3HarpaxkaeHuATa Npu NponaxOu Ha IPOAYKINA, CTOKM H YCIYTH Ca
JOTOBOPEHU U OOMYAHHO HE CHIABPIKAT €JIEMEHTH Ha IIPOMEH/IMBO Bh3HATPAKICHHE.

HpOMeHI/ITe B IOrOBOPHTE, KOHUTO 3acAraT IeHata U obxBara HM, C€ DA3IVIEKIAT KaTO HOB
IOrosop, Karo ca I[O6aBeHI/I HOBH CTOKH H YCIYyI'd, OT KOUTO KJ/IIMECHTHTE MOraTr JzJa ce
BB3NIOJI3BAT IIPAKO, a4 KOraTO €€ 3aMEHAT CTOKH U YCUIYTH CTapHUAT CE IIPUEMaA 3a IIPEeKPaTEH.
HpOMeHI/I B IOEHUTE, KOHUTO HE 3acArar obxBara Ha JAOTOBOPDHTE, C€ pas3lIpecae/iAT KbM
3aabJIZKeHHA 3a U3IIBJIHEHHE, KOUTO He Ca YAOBJICTBOPEHH, HU3IAIO HJIH YaCTHYHO. HpI/I
IIPpOMEHH B obxBarta I/I/ WIH HEeHUTE Ha JOTOBOPH 34 JOCTABKH Ha CTOKH U YCIYTH, KOUTO HE Ca
OTAEJIHH H Ca 4YacT OT €IHO H3IAJIO HJIHW YaCTHYHO HEYAOBJICTBOPEHO 3aAB/IKECHHE 3a
HU3IIBJIHEHHE, KyMYJIQTHUBHHUAT e(beKT BBPXYy HE€HaTa Ha CACJIKATA W H3MEPBAHCTO Ha
HaIlpebKa CE IIPU3HaBa TEKYIIIO KbM JaTaTa Ha U3MEHCHHUETO.

2.16.1.4. TIpuzHaBaHe Ha MPUXOJX
i. Cmpoumeanu dozoeopu

I[py}KeCTBOTO IIpU3HaBa IIPUXOAU I1I0 CTPOUTECJIHUTE JOTOBOPH Ha baszara Ha 3aIb/DKEHHETO 3a
U3NBJIHEHUE, YAOBJICTBOPABAHO B TEUHEHNE Ha BPEMETO, CaMO aKO € B CbCTOAHHE /1a HAlIpaBU
obocHOBa OHCHKa Ha CTEIICHTa Ha HalIpeAbKa KbM II'BJIHOTO YAOBJIETBOPABAHE Ha
3aAB/IKCHHUECTO 3a U3II'bJIHCHHE. CrenenTa Ha HallpebKa KbM 3aBbpIIBaHE Ce IIpepasrjiexia
KbM Kpas Ha BCEKHW OTYECTCH IIEPHUOA.

3a m3MepBaHe Ha HaIpelbKa 32 BCAKO 33//bJDKEHHE 3a UBIIbJIHEHNEe, YAOBJIETBOPEHO C
TeyeHue Ha BpeMeTo ce Ipujara eAuHeH MeTOJ, I0C/IeOBATENHO 32 CXOJHU 3aIBJDKEHUS 32
u3UbJIHeHHe U obcroATencrBa. OOMualiHO 32 OIpesiesiAHe Ha HAIIpel’bKa IO IOTOBOPUTE, Ce
IOJI3BAaT METOAUTe Ha BJIOKEHUTE PEeCcypCcH, HO-CIeNHaTHO OI/KeTH Ha OYAKBAHWUTE U
IeHCTBATENHO U3BBPINEHUTE Pa3XOfH, ChC CHOTBETHHTE KOPEKIIMU 32 PAa3XOIU, KOUTO He
INONIPHHACAT 32 HaIIpe'bKa 110 JOTOBOPa MJIHN ca HEIIPOIIOPLIHOHAIHY Ha Hero. JloroBopute 3a
CTPOHTEJICTBO ca Ha 6asa TBBpJA IeHa U JpyKecTBOTO CUUTA, UYe METOBT HA BIIOKEHUTE
pecypcu e Io-yMecTeH OT MeToZia Ha IPOAYKIUATA, JOKOJIKOTO IIPH BTOPHA ca HEOOXOUMH
IOIIBJIHUTEITHY PECYPCH, 0COOEHO BpEMEBH 32 OCUTypsABaHe Ha nHbopManus. ChIo U Opaiu
dbaxra, e ca Bb3MOXKHHU IIPOMEHHU 110 00eIaHy CTOKH U YCJIyrH, 6e3 oTpaskeHue BbpXY lleHaTa
Ha cAeiaKaTa M B3aAB/DKEHHEeTO 33 U3IBJIHEHUe, KOeTo Ie OrpaHuYH OIleHKaTa Ha
KyMyJIaTUBHUA e(eKT, B YACTHOCT OT IIPOMEHUTE, U 3a JIOTOBOpa KATO ISLI0, 0COGEHO P
OpHwIaraHeTo U Ha JIPYTHUS TOAXOI.

JpyXecTBOTO IIpHM3HABa NPUXOAUW NHO 3aJBJDKEHUE 32 UBIIBIHEHUE, VIOBIETBOPSABAHO C
TeueHVe Ha BpEMETO, CaMo JIO CTeIleHTa Ha HallpaBEHUTE Pa3Xo/i¥, KOTaTO HE € B ChCTOSHIE
Ia W3MEpH pasyMHO HANpeabKa KbM IIBIHOTO My VZAOBJIETBOPSBaHE, HO OdYaKBa Ja
BB3CTAHOBM HAINPABEHUTE Pa3XOJ¥ 3a TOBa, KAKTO M KOTATO W3BBPINEHUTE PasXOgu ca
HEMPOIOPIMOHAIHY HA HAMIPEABKA, C OIJIE]] IOCTOBEPHOTO PECTABIHE HA PE3YJITATUTE OT
IeWHOCTTA.
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. ITpodasc6u Ha npodyKuyuUa, CMOKU U Ycayau

HpI/IXOﬂI/ITe 110 nponam6HTe Ha NPOAYKIINA, CTOKH U YUIYTH C€ IIpH3HaBaT B CbOTBETCTBHE C
VAOBJICTBOPABAHETO Ha 3aAb/IJKCHHATA HJIH B onpep;eJ'IeH MOMEHT BBB BPEMETO UJIN C TEUYCHUE
Ha BPEMETO. HpI/I 3aABJIXKCHUA YAOBJIETBOPABAaHH C TE€YE€HHE Ha BPEMETO, IIPHUXOJUTE Ce
IIpu3HaBaT, CaMO aKO MOXe J1a HallpaBH 060CHOBA OIICHKAa Ha CTEIIEHTa Ha HallpeAbKa KbM
II'BJIHOTO YA OBJICTBOPABAHE Ha 3aABbJ/IXKECHHUECTO 3a U3II'bJIHEHHE. CreneHTa Ha HalIpe€abKa KbM
3aBbpIIBaHe Ce IIpepa3rjiek/1a KbM Kpad Ha BCCKH OTUETCH IEPUOL.

3a HU3MEPBaAHE Ha HAaIpEADKa IIPH IIPOAYKIHWATA U CTOKHUTE CE I10JI3BAT METOONUTE OTUHUTAIIIN
IIPOAYKIHATA, a IIPH YCUIYTATE METOAUTE OTUNUTAIITH H PECYPCUTE, KATO TOBA Ca : IIPEKH OLIEHKHU
Ha IIPDEXBBPJICHUTE IIPOAYKITNAA ¥ CTOKH 6IOII)K6TI/I Ha pa3xoaure, CbC CbOTBETHUTEC KOPCKITUH
34 Pa3xoJ¥, KOUTO HE NJOIIPHUHACAT 3a HAIpEeAbKa 110 JOTOBOPA WIH Ca HEIIPOIIOPITHUOHAIIHN Ha
HETOo. I[py}KeCTBOTO CUHTa, 4€ IIOJI3BBAHUTC METOAHU Ca YMECTHH, JOKOJIKOTO, ChbOTBETHO, TO
KOHTPOJ/JIpA IIPOAYKUHATA KW CTOKHTE NpeAu Jia T'd IPEeXBBPJAW Ha KIHEHTHUTE, KOeTO
OCUT'YPABa HaaCKaHA I/IHCIJOpMaIJ;I/IH " HE U3HUCKBA JOIIBJIHUTEC/IHU PECYPCH, a II0 OTHOLICHME
Ha YCJIYTHTE II€CTH TaKNBa, KaTO ChINEBPEMEHHO €JIMMHUHNKDA OTPAHUYCHHATA 3a OTPpa3ABaHe
Ha KyMyJIaTHBHH edr')eKTI/I, KOHTO ¢j1eaBa ga Ce IIPU3HAasAT, KaKTO U KOI'daTO TOBa € HCO6XOI[I/IMO.

Korato Jpy»xkecTBOTO HMa IIpaBO Ha Bb3HArpakJeHWe OT KJIWEeHT B pasMep, KOHTO
CbOTBETCTBA JIUPEKTHO Ha CTOMHOCTTA Ha M3BBpPIIEHATA JEHHOCT 32 HEr0 KbM CHOTBETHATA
JlaTa, IpU3HaBa IIPUXOJU B pa3Mepa, 3a KOUTO UMa IPaBo Jia usgaze Gaxrypa.

JIpyXecTBOTO IIPU3HABA MPUXOAY MO 3aABJIKEHWE 34 H3IbJIHEHUE, VIOBJIETBOPABAHO C
TeUeHUe Ha BPEMETO, CAMO /10 CTEIIEHTA Ha HAIPAaBEHUTE Pa3X0H, KOTaTO He € B ChCTOSHUE
Ja W3MepHd pasyMHO HANpeAbKa KbM IIBJIHOTO My YIOOBJIETBODABaHe, HO OYaKBa Jia
BB3CTAHOBH HATIDABEHHUTE DA3XOAW 34 TOBA, KAKTO H KOTaTO W3BBPINEHHTE Pa3XOJH ca
HEeIIPONOPIHMOHAIIHY Ha HATIPENBKA, C OTJIe] OCTOBEPHOTO IIPeACTaBAHe Ha PE3YJITATUTE OT
NeHHOCTTA.

2.16.1.5. Pasxoau mo poropopure

JpyecTBOTO IpU3HAaBa IBJITOTPAYHN aKTUBHK 32 JOII'bIHHUTETHN PA3XOAH 32 IIOCTHTaHe Ha
JOTOBOp C KJIMEHT, CaMO aKO CBINECTBYBA BBH3MOIKHOCT /Ia TH BB3CTAHOBU BIIOCJIE/ICTBHE.
TaxuBa pasxoau Morar fa 6b4aT KOMUCUOHHHU, OOHYCH WM APYTH CXOJHH YCIYTH, KOUTO He
frxa OMJIN IIOHECEeHH, aKO IOTOBOPHT He € CKIIIoUeH. TaKrBa aKTHBY ce OTYUTAT B ChCTAaBa Ha
IBJATOTPAMHHUTE aKTUBH, KaTO Ce [PENCTaBAT OTAEJHO B IMOSICHUTEHUTE CBEJEHUS KbM
OunaHcoBUA oTyeT. /[IpyKecTBOTO mpmjiara IIPaKTHYECKH IlejlechoOpasHaTa MsPKa,
npensunera B MCOO 15, 1 He IPU3HABA AKTUB OT Pa3XO/IH 32 [IOCTUTAHE HA JIOTOBOP € KJINEHT,
aKO OYAaKBaHHUA CPOK 33 aMOPTH3AIusA Ha aKTHUBA, KOUTO B IIPOTUBEH CJIyYad CJIe/[Ba Jia ce
IpHU3Hae, e eJlHa rOJIMHA WIH IO-KPaThK.

Z[py}KGCTBOTO IIPU3HABA aKTHBH OT pa3XOoAuTe, HallpaB€HU HO U3II'bJIHEHUETO Ha IOr0BOP, aKO
T€ HE IIoIIagaTt B obxBara Ha APyT CTaHAapT W MoraT Ja 6’bZ[aT OTHECCHH IIPAKO KbM AaacH
ZOT0BOD, HO,II;O6pHBaT pecypcuTe, ¢ KOHUTO IIie 6’I)HaT YAOBJICTBOPCHHN 3aAb/IZKEHHATa 3a
H3IIbJIHEHHUE U C€ OYaKBa Ja 6’bIIaT Bb3CTaHOBECHH.

2.16.1.6. Casga mo gorosopure

Jpy:KecTBOTO NpHU3HABAa W IPeJCTaBA KaTo B3eMaHe II0 JIOTOBODH C KJIMEHTH BCIKO
0e3ycJIOBHO IpaBO Ha BBb3HArpaKAeHHe. Koraro KJIMEHTHTE IO JOTOBOPH 3allalaTr
BBh3HATpaXkJeHue Uiau JIpy»KecTBOTO MMa IIpaBO Ha TaKOBa, NIpefu Jia O'bZjaT MPEeXBBHPICHU
CTOKHTE ¥ YCIYTUTE, CYMUTE ce IIPe/ICTaBAT KaTo IacuBH Io norosopu. Koraro JlpyxecTBOTO
U3ITBJIHABA 3/IB/KEHUETO CU U IPEXBBPJIA CTOKHU U YCIYTH Ha KJIIMEHTH, IIPeIH Te 32 IIATST,
CYMHTe, U3BBH O€3yCJIOBHUTE B3EMAHUS, CE IPEACTABAT KaTO AKTUBY 10 JOTOBOPU.
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besycsi0BHUTe B3eMaHHUsA, aKTUBUTE U [TACUBUTE II0 JOTOBOP Ce MIPEJCTABAT 3ae/lHO B CTATHUA
TuproBeku B3eMaHuA ¥ TBProBeKU 3aAb/pkeHUsa B OTduera 3a PUHAHCOBOTO CBCTOSAHUE, U
HOOTZIEIHO B MOACHUTEHUTEe MPIWIOXKeHuA KbM PUHAHCOBHUA OTUET. AKTUBUTE 110 JOTOBOPU
¢ KJIMEeHTH [TOZIJIeKaT Ha IIperJies] 3a o0e3leHKa, B CbOTBETCTBUE ¢ pasziel 2.13.1.4. Obe3nenka
Ha (PUHAHCOBU UHCTPYMEHTH, cbriacHo MCOO 9.

ObuyalHUAT MOMEHT Ha IIJIAIAHUATA 110 JIOTOBOPUTE C KJIMEHTHU CIPSIMO YAOBJIETBOPABAHETO
Ha 33aJB/DKEHUSATA 33 UBMBJIHEHHE IO TAX, KAKTO U 3aBUCHMOCTHTE B TOBA OTHOIIEHUE, CE&
pasrpaHmyaBaT OCHOBHO IIO JOTOBODHTE 32 CTPOUTEJICTBO M JOTOBOPUTE 3a Mpofakbm Ha
IPOAYKIMA, CTOKH M yeiayru. IIpu cTpouTenHUTe HOTOBODPH, JpYy»KECTBOTO YIOBJIETBODSIBA
3a/IbJDKeHUATA 3a U3ITBJIHEHHe B TeUeHHe Ha BpeMeTo, 0buualiHo IIoBeue OT e[MH IIePHOJ,
KaTo IIpH3HAaBa MPUXOAM KBM Kpas Ha BCEKH €JIUH, B CHOTBETCTBHE CHC CTEIIEHTa Ha
HaIpebKa II0 ZI0OT0BOPA, KAaTO HA TO3H €Tall OOMYalHO He e HeoOxo1uMo 0106peHune OT cTpaHa
Ha wiveHTa. Ho mpeaBus ToBa, ye 0OEKTUTE U CBBP3AHUTE C TAX JAEHHOCTU €A MPEAMET Ha
crenrUUHY 3aKOHOJIaTeTHH pasopeOy, IIpU 3aBbpIIIBaHe Ha JIEHHOCTUTE 110 IOTOBOPA, €a
Ipe/BUIEHU M Cce H3UCKBAT olpeieneHu (HOpMaTHU AeHCTBUs, BKIIOUUTENIHO NpHEMAaHE
u/unu oiobpeHne OT KJINEHTA U/ WiIK TpeTa CTPaHa, Ha 6a3a Ha KOeTO YacT OT B3eMaHHUATA 10
ZIOTOBOpHUTE CTaBaT O0e3yCJIOBHM, a BIOCHEACTBHE ce 3arwramar. JlOKoJakoTo mnpwu
CTPOHTEJICTBOTO Ce IOAO0OpsABA aKTHB, KOHTO € KOHTPOJMpaH OT KJIHEHTa, TO MOXKe
eHO3HAYHO Jla ce OIpeZiesH, e CTOKUTe M YCIAyTHTe IO JOroBopa ca My IIpeXBBpJIEHH,
CHOTBETHO /Ia ce IPU3HAAT IPUXOUTE II0 Bede y/IOBJIeTBOPEHUTe 3aAbJDKe . B pesysitaTt Ha
Te31 OOCTOATEIICTBA, Bh3HUKBA PA3MHUHABaHe BBB BPEMETO MEXKIy MOMEHTA Ha IIPH3HAaBaHe
Ha NPUXOLUTE IO JOTOBODHTE 3a CTPOUTEJICTBO, CHOTBETHO Oe3yC/JIOBHHTE B3e€MaHUA U
aKTHUBUTE IO ZOTOBOP ¥ MOMEHTA Ha IOJIyyaBaHe Ha IUIAIIAHUA, KATO OOMYalHUAT CPOK 3a
IoTracsABAHETO MM Bapupa U € B pPaMKuTe CHOTBETHO Ha 60 - 180 mauu u 180 - 360 gHU.
ponaxbure Ha TPOAYKIHUA, CTOKH U YCJIyTH, OOMKHOBEHO He MOZJIEKaT HA clienupUIHI
peryJialuy, KaTo B IIOBEYETO KOHTPOJTBT BBPXY TAX Ce IPEeXBhPJIA BeZlHaTa Ha KJIMEHTA U/ WiIn
Te ce IIOTpebABaT OT Hero IpH IIPeAOCTaBAHe UM, C KOETO €a y/OBJIETBOPEHU 3a/ib/IKEHUATA
3a usnbiIHeHue. IIpu HAKOM IPoAaXOHM Ha CTOKU U YCJIYTH, IPU KOUTO 33BJDKEHUETO 34
U3I'bJIHEHHUE ce YIOBJIETBOPSBA C TeUeHHe Ha BPEMETO, € Hy»KHO IIPHEMAHETO OT CTPaHA HA
KJIMeHTa Ha eTany WX KbM Kpad Ha JloroBopa. Ilnanianusara o Te3u JJOCTaBKYU BapUpar, HO
ca C paMKUTe HA OOMUAHATA THPTOBCKA IPAKTUKA.

ObuuyaitHO WpH JIOTOBOPHUTE 32 CTPOUTEJICTBO, KOMTO €A Hali-3HAYUTEJIHU 3a (PUHAHCOBUTE
oT4eTH U Jpy>KecTBOTO KaTO L5110, IJIAIAHUATA ca OIpe/ie/iIeHd KaTO CyMH M CPOKOBE, H
crropesi Buna u obeMa Ha 06€KTa, B OT/IEIHY CJIyYau, U CIIOpe/l Bh3JIOKUTEIIS U U3TOYHHUKA HA
dbuHaHCHpaHe, BKJIIOUBAT aBAaHCOBO IUIAlllaHe B pa3zMep 10% — 20%, MeXIUHHY IUIAIAHUA B
pasmep 60% - 80% u okoHuaTesTHO ILIamane. [IpekuTe Wy KpaHHUTE BB3IOKHUTENH, KOTATO
IPYKECTBOTO € HNOMUBNBJIHUTEIN, ca IIYyOJUYHHM, a OCHOBHHUTE JIOTOBOPUTE U YCJIOBHATA Ca
pa3HO0OPa3HH, KaTO € Bb3MOKHO Pa3JIMYHY YCJIOBUSA I Ce IPMJIATAT 32 CXOIHU 00EKTH, KAKTO
u o0patrHO, B DE3yjaTaT HA KOETO BApUpar, KAKTO pasMEpUTEe, Taka W CPOKOBETe Ha
IUIAIAHUATA. BBB BpB3Ka ¢ 3aKOHOBH M3MCKBAHUA, B MACOBHA CJIydal, [10 JIOTOBOPUTE
3a CTPOUTEJICTBO Ca OIIpefesleHU rapaHIUu 3a JoOpo H3IIbIHEHUEe, KOUTO IO CHIECTBO Ca
3aJIbPXKAHU OT CTpaHa Ha BB3JIOXKUTEIUTE CYyMH OT Oe3yCIIOBHUTE B3eMaHUs Ha JIpyKecTBOTO,
3a oIpe/eJieH [TepHoJl, OOMKHOBEHO OT 12 JI0 24 Mecena. J[pyXecTBOTO prueMa, Je He € HATUIE
e 3HAUWTeJleH KOMIIOHEHT Ha (UHAHCHpaHe 3a 3aJbpKaHUTE CYMH, JIOKOJIKOTO Te Ca
YJCTAaHOBEHH II0 3aKOH U 1o cmuchiaa Ha MCPO 15 npenocraBAT 3ayura Ha KJIUEHTa, KAKTO U
nopagy daxTa, e B MacOBHA CJIyuall IpAKa MK KpaliHa cTpaHa 110 Te3H JOTOBOPH €a OpPraHu
Ha /bp’KaBHATA BJIacT, KOUTO He € B ChbCTOsAHNEe Ha (DMHAHCUPA, B KOHTEKCTA Ha ChIBP:KAHHETO
Ha c/ieiKaTa, I'bK U npuHiunHo. [lo oTHOIEHNe Ha cyMuTe, KOUTO KJIMEHTUTE 3aIlIaiiaT
IIpeny CTOKUTE U YCJIYTHTE Jia ca IIPeXBbPJICHH KbM TAX, JIpy»KecTBOTO Kopurupa obemanus
pasMep Ha 3amamaHeTo 3a edeKkTa OT HAJIMYHETO HA 3HAYyuTeJeH KOMIIOHEHT Ha
buHaHCHpaHe, KOraTO MMa TaKbB M KOraTO Ceé OYaKBa HEPHOABT MEXAy ILIAIaHEeTO U
IPeXBBPJITHETO A € HaJ, efHa roauHa. KopekmuaTa ce IpuU3HaBa KaTO pa3xO/y 3a JILXBU B
cratua dunaHcoBU pasxonium B OTdyera 3a moxomure. B HAKOM ciyyau CpPOKOBETE IIO
CTPOMTEIHUTE JIOTOBOPH Ce y'bJKaBaT, 10 IPUYUHU He3aBHUCceIy OT [IpyKecTBOTO, KaTo 110
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HAKOM Ca IOJIy4YeHHU IUIalUaHUA, IIPDH II'bPBOHAYAIHU OYAKBaHWUA CTOKUTE H yCJIIyTUTE [a Ce
IPEXBHPJIAT B HEPUOL A0 eJHa TOAHHA. B Te3u GIydanu KOPEKIMHUTE C€ H3BbpHIBaT
IIEPCIIEKTHBHO, KOTaTO OYaKBaHHUATA 3a HOBHUA CPOK Ca TOU Ja 6’5,[[6 HazA €JHa TOgHuHa.

3a HeyMOBJIETBOPEHHUTE 3aBJIKEHUS WIN 33 YaCTUYHO YAOBJIETBOPEHUTE 33Tb/KEHUA KBM
Kpas Ha [EPHUOJia, YacT OT JOTOBOD C I'bPBOHAYAJIHO OYAKBAH CPOK [0 €IHAa TOJAKHA,
JpyKeCcTBOTO OIIOBECTsIBA OOIIKA pasMep Ha C/IeJIKaTa, Pa3NpeiesieHa M0 TAX U OUaKBAHHATA
KOTa CJIeJIBa /1a ce ITPU3HAAT [IPUXOAUTE IO TAX. ToBa 3acsAra oOMYaHO caMO CTPOUTETTHUTE
IOTOBOPH, IOKOJIKOTO IIPU NPOAKOUTE Ha IPOAYKIUA, CTOKU U YCIYTH Bh3HATPAXKIEHUETO,
HA KOETO MMa IIPAaBO KbM OIpEJIeIEHA /IaTa CbOTBETCTBA HA CTOMHOCTTA HA MPEXBHPIACHUTE
CTOKH ¥ YCJIYTH, 32 KOUTO MMAa IIPABO J1a u3aazie hakrypa.

2.16.2. /Ipyau doxodu

B cpheTtaBa Ha ApyTHTE MOXOAU ce IPU3HABAT HETHUTE IIOJOXKHTEJIHH DE3yJTaTH, KaKTO U
OpyTHH [AOXOAM, KOWTO Ca pealn3upaHH OT JpyrH AeHHOCTH, W3BBH oOWdaiHaTa 3a
I py:XecTBOTO, M/WIH ca MHIUIEHTHU. B chcTaBa Ha JIPYTHATE JOXOM CE OTUHUTAT IIPUXO/IUTE
OT OIEpaTHBEH JIN3UHT, B CHOTBETCTBHE ChC cueToBOHATA MonuTnka u MCC 17 — JIu3uHr,
KaKTO M IPUXOAHWTE OT NpoAakOM Ha MaTepuajal W ABITOTPAHHH aKTHBH, HETHO OT
fajlaHCcOBaTa MM CTOWHOCT, IIPH KOWTO NIPUXOIUTE Ce NpH3HaBaT, chrimacio MCPO 15 B
MOMEHTA, B KOUTO KJIHEHTHT IOJIydaBa KOHTPOJ BBHPXY TAX, CHOTBETHO 3aB/KEHHETO 3a
U3IIBJIHEHHE O'b/le YIOBIETBOPEHO, a PA3XOAUTE B CHOTBETCTBHE C IPIIOKIMHUTE CUETOBOIHA
TOJINTHKA W PEJIEBAHTHHU CTAH/APTH, B MIEPHO/Ia, KOTAaTO € MPU3HAT IPUXOIbT B cheraBa Ha
JPYTUTE JOXOAM, CBINO TaKa, Ce IPEACTABAT OTIHCAHUTE W HETBDKUMHU 3ab/UKEHUA,
BKJTIOUBAIM (DUHAHCOBU MACUBY W JPYTH, KOUTO €A MPEKpPaTEeHU WM Ca U3TEKJIU, KAaKTO U
pasIMKU U OT OTHHCBAHHA, CBHP3aHU ¢ IPOBU3UU, IPU3HATH B choTBeTcTBHE ¢ MCC 37, u
U3JIMIIBIM Ha aKTUBY U MaTepUAIHH 3allacy, APyTH.

2.16.3. PuHaHcosu npuxodu

B cbcraBa Ha (UHAHCOBUTE INPUXOAH C€ INPEACTABAT IPUXOAUTE OT JIUXBU IO BCHUKHU
(UHAHCOBU MHCTPYMEHTU Ha J|py:KeCcTBOTO, MIPU3HATHU II0 METOJAa Ha e(PeKTUBHUA JINXBEH
IPOHEHT, KAaKTO ¥ Bh3HUKHAIUTE e(DEKTH I10 IOTOBOPHU ¢ KIUEHTH, 110 KOUTO UMa ChIeCTBeHI
KOMIIOHEHTH Ha (puHaHCHpaHe. B cberaBa Ha (PUHAHCOBUTE IPUXOAU Ce IIPU3HABAT JIUXBUTE
0 JIU3WHTOBU JOTOBOPH, HETHUTE NOJIOKWUTEJHU Pe3yATaTH OT CAEeJKH ¢ (PUHAHCOBU
HHCTPDYMEHTH M WHBECTHUITMM, KAKTO U IIOJIOKUTEJHN KypPCOBH DAa3JIHKH OT IIpeOlleHKa H
OIlepalliy ¢ BAJyTHU HO3UINH, cbriiacHo MCC 21, u Apyru IpUXoau, CBBP3aHU ¢ (PUHAHCOBU
HHCTPYMEHTH.

2.17.Pazxomu

Pazxomure B [Ipy:XecTBOTO ce mpu3HABAT B MOMEHTAa Ha TAXHOTO BB3HUKBaHe u Ha 6aza
IPUHIUIINTE Ha HAUKUCIABAHE U ChIIOCTABIMOCT, HO CaMO JIOKOJIKOTO IIOCJIETHOTO He BOJIU 10
NPU3HABAHETO HA OTYETHH OOEKTH 324 aKTUBU WM IIacUBH, KOUTO HE OTIOBApPAT Ha
kputepunte Ha MCOO u pamkara KbM TAX.

PazxozuTe 3a OBAEHTN IEPHUOAU Ce OTJIAraT 32 MPHU3HABAHE KATO TEKYIN PA3XOJ 33 IEPHUOAa,
npe3 KOWTO [IOTOBOPDUTE, 32 KOWTO CE€ OTHACAT, Ce WU3MBJIHABAT. Pasxomure 3a ObIeru
MepPUOAM OCHOBHO IIPE/CTABJABAT IpeflUIaTeHH aboHAaMeHTH, 3aCTPaXxOBKH, OaHKOBU
rapaHIMH, TAKCH 110 KPEAUTH U APYTH IOAOOHH, U Ce IIPEACTABAT B cTaTHA JIpyTH aKTHBU U
B3eMaHus B OTueTa 3a GHUHAHCOBOTO CHCTOAHHUE.
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2.17.1. Pa3xodu za deitHocmma

Z];py}KeCTBOTO OTYHTA TEKYIIO pa3xXxoauTe 3a HeﬁHOCTTa II0 HKOHOMHYECCKH €JICMECHTH U CJie]]
TOBa OTHACA IIO (DYHKI_II/IOHEUIHO npeaHa3HadYeHHue C el (bopMHpaHe pa3Mepa Ha pasxomuTe
11O HaIIpaBJICHUA 1 I[eﬁHOCTH.

Pasxosu ce mpusHaBaT, KOraTo Bb3HUKHE HaMaJIeHHEe Ha OBIelUTe HKOHOMUYECKH H3TOH,
CEBP3aHH ¢ HaMaJIeHHe Ha aKTUB WIH yBeJHUeHHe Ha [TACHB, KOETO MOXKe a Oblle OIeHEeHO
HaJIe3KIHO.

HpI/ISHaBaHeTO Ha pa3xoJuTe 3a TeKYIIHUA IIEPUO/ Ce U3BBPINBA TOT'aBa, KOraTo Ce HAYKUCLABAT
CbOTBETCTBAIIIUTC UM IIDUXOIH.

Korato mkoHOMHUYeCKHTEe H3TOAH Ce OYAKBA J1a Bb3HUKHAT IIPe3 HAKOJIKO OTUETHH IEPHO/IA U
BpB3KaTa Ha Pas3xOAUTe C HNPUXOAWTE MOXKe Jla Obe ompeeseHa caMO HaH-o0IMO Wi
KOCBEHO, Pa3XOAUTe ce MPU3HABaT Ha 6a3aTa Ha IPOIEIyPU 38 CUCTEMATUIHO W PAIIHOHATHO
pasmnpeneseHue.

Pasxon ce mpusHaBa HezabaBHO B OTueTa 3a JIOXOJIMTE, KOTaTO TOH He ch3AaBa Obaeiia
HKOHOMMYECKA U3rOa WX KOTATO U IO CTEeIeHTa, JO KOATO ObJelnaTa HKOHOMMYECKA H3roha
He OTTOBapsA HA M3MUCKBAHUATA MU MPECTAHE []a OTTOBAPS HA M3WCKBAHUATA 3a MPHU3HABAHE
Ha akTHB B Gasianca.

Pasxozure ce orymTaT Ha IIpUHOWIIa Ha TEKYIIO Ha4YHUC/IABaAHE. OHEHHBaT ce IIO
ClIpaBeJIiuBaTa CTOHHOCT Ha IJIATEHOTO WJIN Ipeacrodmo 3a rJjialjaie, CbOTBETHO IIEeHaTa Ha
coejiKaTa, KaKTO U KOraToO TOBA € Pa3peneHo.

2.17.2, dunaHcosU pa3xoou

B chcraBa Ha (UHAHCOBHTE PasxOfM ce IPEJCTaBAT Pa3XOAUTE OT JIUXBU IO BCUYKHU
(bHUHAHCOBH MHCTPYMeHTH Ha Jlpy:KecTBOTO, IPU3HATH 10 MeTo/a HA e(EeKTUBHUA JINXBEH
HPOIEHT, KAKTO ¥ Bb3HUKHANUTE e(eKTH 10 IOTOBOPHU C KJIHEHTH, [T0 KOUTO UMa CHITECTBEHN
KOMIIOHEeHTH Ha (puHaHcHpaHe. B cheraBa Ha GHHAHCOBHUTE Pa3XOAM ce IPHU3HABAT JINXBUTE
IO JIMSHMHTOBH [IOTOBODH, HETHUTE OTPHUIATESIHH Pe3yiITaTH OT CHeNKH ¢ (DUHAHCOBU
HHCTPYMEHTH M UHBECTHIINH, KaKTO M OTPHUIATeSTHUTE KypCOBU Pa3jIUMKU OT IIPEOLeHKA U
OIlepalliy ¢ BAJIyTHH NO3UIKH, cbrtacEo MCC 21, u pyTH pasxony, CBbpP3aHU ¢ (PUHAHCOBU
UHCTPYMEHTH, BKJIFOUUTEIHO IUIATEHN OAHKOBH TAKCH K KOMHCHOHHHU.

2,18. TIleuasGa wiu 3aryda 3a mepuoza

JApyxXecTBOTO IPU3HABA BCUUKU €JIeMEHTH Ha NPHUXOAHTE U Pa3XOJUTe IMPe3 IePHofa B
nevayibaTta win 3arybata, ocBeH ako mageH MCOO He H3MCKBa WIH pa3pelasa qpyro.

Hsaxou MC®O omnpenensar obcToAaTesICTBA, IPU KOUTO CE€ TPU3HABAT KOHKPETHU ITO3UIIMH
U3BBH MevanbaTa wiu 3arybata mpes3 rtekymusa mepuog. Jpyru MCOO u3HCKBAT HIIH
paspelraBaT KOMIIOHEHTHTe Ha APYT BceoOXBaTEH JI0XOJT, KOUTO OTTOBAPAT HA epUHUIUATA
Ha OOmuTe MOJNIOKEeHUA 3a MPHUXOMH M Pasxoiu, Ja ObJaT U3KIIOUeHH OT Ieuanbara HIh
3arybara.

2.19. laHsum OT Ieuyajadara

JaubuHmAT pasxon (IpHXOA) BKIIOYBA TEKYIIWUTE NaHBYHU pasxonu (mpuxogu) u
OTCPOYeHUTE AAaHBYHH Pasxoiu (IIPUXOIH).
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2.19.1. Texywu dansyu

Texyur faubK € cyMara Ha Jb/KAMUTE (BB3CTAHOBUMUTE) JAHBIU BHPXY I0X0/Ia BHB BPH3KA
¢ manbyHaTa mevasba (3aryba) 3a mepuosa.

,}_IaH’I)HI/ITe OT IeuasbaTa 3a TEKYIIIUA W IIDEAXOAHHN JaHBbYHHU II€PHUOLHU CC IIPpHU3HaBaT KATO
3aBJIXKCHHE 1O pa3Mepa, 10 KOMTO He ca IIaTeHu. AKO Beue ILJIaTeHUTe JaHBbIA OT rneyasnbarTa
3a TEKyIHuA N IPEAXOAHH IIepHOAN HaJBHIIABAT AB/IKHMaTa CyMa 3a Te3d IIepHuoAH,
IPEBUIUECHUETO Ce€ IIPHU3HaBa KaTO aKTHUB.

HxoHOMHATA OT JaHBIH, CBHP3aHa ¢ JaHbYHA 3aryba, KoATO Moxe Jja Ob/le IpeHeceHa 3a
TIOKPHUBAHe IIPe3 CJIeABAIN IEPHUOH, ce MPU3HABA KATO aKTUB, C KOKTO IE ce HaMasaBa
TEKYII JaHDbK B CJIEIBAIUTE IEPUOIH.

HpI/ISHaBaHeTO Ha TEKYIIUTC JaHBbYHM PA3XOJH CC H3BDBPIIBA YPE3 BKJIIOYBAHCTO MM B
rpynara Ha pPas3xOfuTe 3a IIepuoj/ia, ¢ KOUTO Ce HaMa/IABa CUETOBOAHATAa nevaysba Wik ce
yBeJn4daBa C4eTOBOJHATA 3&[‘}7621.

TexymuTe JaHBYHY NTACHBU (AKTHBU) 32 TEKYIHS W IIPEIXOAHH IIEPHOAM Ce OLEHABAT II0
cyMara, KoATO ce odakBa Aa Obje IiaTeHa (BH3CTAHOBEHA) HA/OT JAaHBYHUTE OPTAHH TPHU
IpIIarase Ha JJAHBUHY CTaBKY (M JaHBYHY 3aKOHMU), JeficTBAINM K'BM AaTaTa Ha OataHca.

3a oTueTHUA IepUOJ AaHBUHATA cTaBKa B bparapus e B pazmep 10%.

2.19.2. Axmueu u nacueiu no omcpodeHUu aau’f,qu

AKTHBHU II0 OTCPOUYEHH JAHBIW CA CYMUTE HA BH3CTAHOBMMHTE JAHBIM BBPXY HOXO/a 3a
ObZienIy IEPUO/IU IO OTHOIIIEHHE Ha:

- [pucnajaeMuTe BpeMeHHU Pas3jIiKy;

- I[peHOca HA HepeaJIn3UpPaHU JaHBYHU 3aryou;

- IIpeHOca Ha HEW3NOJ3BAHU JAHbYHHU KPEJUTH.

BpemeHHNTE pa3IHKH ca PA3JIMKUTE MEXAy OalaHCcOBaTa CyMa HA €IMH aKTHB IIM HaCHB U
HeroBaTa JaHbYHA OCHOBA. BpeMeHHUTE pasiuku OUBaT:

- obnaraeMu BpPeMEHHH Pa3J/IMKH - BPEMEHHWTe DAa3jIHKH, B Pe3yJITaT Ha KOWTO IIle
BB3HHUKHAT CyMH, C KOUTO Ie ce yBesmum obsaraemara neuanba (3aryba) B Obaeru
IIEPHUOMIN, KOoraTo OalaHCOBaTa CyMa Ha aKTHBA MJIH HacuBa Obe BH3CTAaHOBEHA WU
roraceHa; Wid

- [IPUCTIAJIAEMU BPEMEHHU PA3JIUKHU - BDEMEHHUTE PA3JIUKH, B PE3YJITAT HA KOUTO ITE
BB3HUKHAT CyMH, ¢ KOUTO Jia Ce HaMa/In JaHbyHara mnedanba (3aryba) 3a Opmeriu
mepuoan, KoraTo GajlaHcoBaTa CyMa Ha aKTHUBa WJIH IacuBa ObJe Bb3CTAHOBEHA WU
oracesa.

Korato mampuHara 3ary0ba ce M3MOJ3Ba 3a BH3CTAHOBSBAaHE HA TEKYI JAHBK 34 MPEIXOIEH
IEepUOJ, IPEeANpHUATHETO s IMPH3HABA KAaTO aKTHB B MOMEHTA HAa BB3HHUKBAHE, THU KaTO
CHINECTBYBA BEPOATHOCT Jla BH3HUKHAT MOJI3M W TE3W IMOJM3H MOTraT Jia Oh/IaT HAHEXKTHO
OIlEHEHH.

OTchqunTe AaHDBYHH aKTUBY CC IPDU3HABAT 34 BCUYKU JaHbYHU BPEMECHHH DA3JINKHW, KOUTO
IIOJJICIKAT Ha IIPUCIIaJaHe 1O pa3Mepa, 3a KOUTO e BEepPOATHO HAJIMYHE Ha obsiaraeMa neqaﬂ6a,
CpeIy KOATO Morar Jaa 6’I>IIaT IIpHUCIIa/THATH. AXTUB 110 OTCPOYE€HHU JaHbBIU Ce IIpHu3HaBa 3a
HIPEHACAHUTE HAIIPDEA HCU3IIOJI3BaHU JAaHBIHU 3ary61/1 H KDEJUTU A0 CTCIICHTA, 0 KOATO €
BEPOsATHO Oa HMa 61;}1eu1a obyraraema neqaﬂ6a, cpeary KOATO MOrar Jia €€ OIION30TBODAT
HEIIOJISBBaHUTE JaHDBYHHU 38.1‘}7614 " KpeguTu.

K®sM JaTaTa Ha BCEKU bamamc IIPpEAIIDUATHETO IIPEpA3IJIeXKIa HEIMPU3HATUTEC aKTHBH IIO
OTCPOYCHHU JaHDBIHU. Hpe,IIHpI/I}ITI/IeTO IIpU3HaBa HEIIPHU3HATUTE B IIDEAXOAHNA II€ePHOJ] aKTUBH
IO OTCPOYEHH JaHBIIH 10 CTEIIEHTAa, 1O KOATO Ce € II0ABHJIa BEPOATHOCT Ia 6’1)[(6 peanu3upaHa
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JOCTaTbYHa 6’1)].16]1[& obyraraema HeanI6a, KOATO Ja II03BOJIH OIIOJIB0TBOPABAHETO Ha
AKTHUBHUTE 10 OTCPOYCHH JIAHBIH.

[TacuBY IO OTCPOUYEHU AAHBITN €A CYMHUTE Ha JB/LKUMHUTE JAHDBIH BBPXY A0X0/a 32 ObIEIu
IEPUOAX BHB BPBh3Ka ¢ o0J1araeMuTe BpeMeHHU Pa3/InKH.

[TacuB MO OTCPOYEHH JAHBIIU Ce MPU3HABA 32 BCHUKK OOJIaraeMu BpEMEHHU PA3JIMKH, OCBEH
B CJIyJauTe, KOTaTO BH3HUKBA B PE3YJITAT Ha:
- TIOJIOXKHTEJTHA PEIyTaIlUs, 32 KOATO aMOPTHU3AIUATA He € IPU3HATa 34 JAHbYHH LIeJIH;
51
- IFPBOHAYAIHOTO IIPH3HABAaHE HA AKTHUBA WJIU MIACHBA IIPH CAEJIKA, KOSTO:
- He IpeJicTaBIsABa OM3HECKOMOMHATIH;
- KBM MOMEHTa Ha U3BBPIIBaHE Ha CeJIKaTa He BJIHsAE HUTO BbPXY CUETOBOIHATA, HIUTO
BBPXy JaHbuHaTa meuasiba (3aryba).

AKTUBHUTE U TACHBUTE 110 OTCPOYEHM JAHBI[U CE OIEHABAT 10 JAHBYHUTE CTABKH, KOUTO CE
oJyakBa /la O'bAAT B CHJIA 3a HEPHOA, B KOHTO aKTUBBT Ce Peaiu3ipa HIH HAaCUBBT CE YPeau
BBH3 OCHOBA Ha JaH'bUYHHTE CTaBKH (M JaHBYHOTO 3aKOHOJATEJICTBO), JeHCTBAIU KbM JaTaTa
Ha Oasamca.

TexymuTe ¥ OTCPOUEHHTE AAHBIIN Ce IIPHU3HABAT KATO IIPUXO/ FJIH Pa3XO/ M ce BKJIIOYBAT B
HeTHaTa I1evyasba Wi 3aryba 3a mepruojia OCBEH JIO CTEIIEHTA, JI0 KOSATO Bh3HHUKBAT OT:
- omepanusa WX ChOWTHE, KOETO € IPU3HATO IIpe3 CBINUA WIH Pa3IudeH OT4YeTeH
[IePHOJ, IUPEKTHO B KaIllUTaJIa, aKO Ce OTPa3saBa TaM, KaKTO H KOraToO € YMECTHO; MK
Ou3HeCKOMOUMHAIYA, IIpe/ICTaB/IABalla IPUAOOHBAHE.

2.20. IIpoBuU3UM U YCJIOBHU aHTa:KUMEHTH
2.20.1. IIpoesuauu

HPOBI/IBI/II/ITQ Ca 3aAbJIKEHUA C HeollpeJesieHa CPOYHOCT Wk CyMa. HpOBI/IBI/II/I Ce€ Ipu3HaBarT
BHB BPb3Kad C IIPaBHU N KOHCTDYKTHBHH 33 bJIXKCHIIA, BbSHUKHA/INW B PE3YJTAT HA MHUHAJIH
CHOUTHA CHITIACHO M3uckBaHuaTa Ha MCC 37. HpaBHI/ITe U KOHCTPYKTUBHUTEC 3aABJIAKCHNAA,
BB3HHKBAT B pe3yjaTaT, CbOTBETHO Ha JOTIOBOpP HWJIHM HOPMATHBHN pa3n0pe,u61/1, nin
YCTaHOBECHa TCHACHIINWA, IIPHUeTa [IOJINTHKA WIN TBBPACHHUA B JPYXKECTBOTO, KOUTO Ch3/JaBaT
O49aKBaHUWA B TPETU CTPAHU.

[TpoBM3MH ce MPUBHABAT B CIIy4al, Ue APYKECTBOTO HMa HACTOAIIO 33bJDKeHHe (ITPaBHO WJIH
KOHCTPYKTHBHO) KaTO Pe3yJITaT OT MHHA/IM CHOUTHS; MMa BEPOSATHOCT 3a IIOTacsBaHe Ha
3aIbJDKEHUETO Jla Ob/ie HeOOXOAMM IIOTOK PecypCH, CHADBPIKAI MKOHOMUYECKH IIOJI3H; U
MOXe na Oble HampaBeHa HaJle)KAHA OllEHKAa HAa CTOHHOCTTA Ha 3aJB/DKEHHETO. AKO Te3H
YCJIOBUSA HE ca U3II'bJIHEHH, IPOBU3UA He Ce TPHU3HaBa. B ¢hCTaBa HA HACTOAIITUTE 33 bJIKEHHS
ce pasIIekJIaT U 3a/b/DKeHNUA 110 0OpEeMEHABAIIY JOTOBOPH IT0 CIJIATA, HA KOUTO Pa3XOJUTe,
HalpaBeHW 32 NMOKPHWBAHE HA 33JB/DKEHUATA, MIPEBUINABAT OYAKBAHWTE HKOHOMUYECKH
[IOJI3H, IIPOMU3THUYAIITH OT AOTOBOPA.

[IpoBU3UHUTE ce MPU3HABAT 1O Hali-K00parta IPUOIU3HUTEIHA OIiEHKA Ha PBKOBOZCTBOTO K'bM
Kpasd Ha OTYETHHUsA IIEPHOJI 3a pasXoAuTe, HeOOXOAMME 3a yperkJaHe Ha HACTOSIIOTO
3aIbIIKEHIE.

[Tpu3HaTUTE CyMH Ha IIPOBHU3HUH Ce IIPepasIIekIaT KbM BCeKH Kpail Ha OTYeTeH MEPHOJ U Ce
IPEU3YNCIIABAT C LEJ ce OTPa3y Had-gobparta TeKyla OleHKa.

2.20.2. YeaoeHU aHzaxdcumMeHmu

3a YCJIOBEH ITaCHUB Ce IIDHEMA BB3MOAKHO 3a/IB/IKEeHHE, KOCTO IIPOU3JIi3a OT MUHAJIH CHOUTHA
M YUeTO ChIleCTBYBaHeE 1Ie 6'I>,I[e NOTBBPAECHO CaMO OT HACThIIBAHETO UJIN HEHACTHIIBAHECTO HA
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elHO IUIN TIOBeYe HECHUTYpHHU OBbJemu CHOUTHA, KOWUTO HE ca H3IIO IO KOHTpOJa Ha
IPEANPUATHETO; WIN HACTOSAIIO 33IbJIKEHIE, KOETO IIPOU3JHN3a OT MUHAIN ChOUTHSA, HO HE €
IPU3HATO, 3aIOTO HE € BEPOATHO 3a IOTacABaHEeTO My J1a 6bie HeoOXOaUM U3XOMASI IIOTOK
OT PeCcypcCH, ChABPIKAIY HKOHOMWYECKH MOJI3H, HJIM CyMaTa Ha 33TbJDKEHHETO HE MOXKeE J1a
OBbZie oUpesiesieHa OCTaThUHA HAEKITHO

3a ycJIOBEeH aKTHB Ce INpHeMa aKTHB, KOHUTO MPOU3JIN3a OT MHHAIA CBOWUTHS WU YHETO
chIecTBYBaHe Ie Obe MOTBBPJEHO CaMO OT HAaCTBIIBAHETO WM HeHACTHIIBAHETO Ha €IHO
WIY [I0BeU€e HECUTYPHHU ObAeImy chbOUTH, KOUTO He MOoraT Aa 6bIaT H3LsaI0 KOHTPOJIHPAHU
OT IPEAIPHUATHETO.

VeoBHUTE aHTAKHIMEHTH HE ¢e IIpu3HaBart, a C€ OIIOBECTABAT KaKTO € YMECTHO.

2.21. OI.IeHHBaHe IO cIIpaBe/inBa CTOMHOCT

CrpaBe/yiBaTa CTOHHOCT € IleHaTa, KOATo O Ouja MoJyueHa IpH mpoaaskbara Ha JameH
AKTHB WIH IUIaTeHa IIPH MPEeXBHP/ITHETO Ha MacuB B oOWuaiiHa c/jejika MeXK/1y He3aBUCHMU
Ia3apHU yYACTHHIIY Ha JlaTaTa Ha oreHsaBaHeTo. ClipaBe/l/inBaTa CTOMHOCT € U3XOAINA IeHa
u ce 6azmpa Ha TIPEATOIOKEHUETO, Ue ONEPAIUATa IO IpoAakbaTa Ie ce peaIusupa Wik Ha
OCHOBHHSA [1a3ap 3a TO3W aKTUB WU [TaCHB, WJIM B CJIyYayl HA JIMIICA HA OCHOBEH Ia3ap — Ha
HaH-M3roIHUA MMas3ap 3a aKkTUBA WM [TAaCHBA, A0 KOUTO J[py:KECTBOTO 33 BJKHUTEIHO WMa
JOCTBII.

I/IBMepBaHeTO Ha CIIpaBedjiBaTa CTOHMHOCT ce IpaBH OT IIO3UIKATA Ha NPEAIIOJIOKEHUATA K
IPEOCHKHUTE, KOUTO ouxa HaIlpaBWIN IIOTCHIHUAJHHUTE IIa3apHU KaTO CE€ IIpHUEMAa, Y€ TeE
/:[eI‘/JICTBaT B CBOA MaKCHMaJIHaA HKOHOMHYECCKa 13roJa.

IIpu usMepBaHeTO Ha CIpaBe/IMBaTa CTOMHOCT Ha He(DUHAHCOBU aKTUBH IIPE3yMIIMATA €
HaW-700pOTO U Hal-e(QEeKTUBHO BH3MOXKHO H3IOJI3BAHE HA JIAJIEHWUA AaKTHB OT [1a3apHUTE
ygacTHAIM. B HAKOU ciydall, IpK OLleHKA Ha KaIMTaJOBU MHCTPYMEHTH, OlpeiesIeH: KaTo
OIleHABAHU IO CIIpaBeiyIMBa CTOMHOCT IIpe3 ApYyr BceoOXBaTeH ZOXOJ, 32 OIpelesiAHe Ha

CIIpaBEAJIMBaATAa CTOHHOCT C€ M3II0JI3Ba eHaTa Ha CAEJIKaTa, KOraTo TOBa € YMECTHO CbIJIaCHO
MC®O 9.

[TpunaraT ce pa3/IMYHU OIEHbYHU TEXHUKHU, KOUTO €A MOJXOAAIIY CIIPAMO Clleru(uKaTa Ha
CHOTBETHUTE YCJIOBUA U O0EKTH, ¥ 32 KOUTO PA3IIoJIara ¢ JOCTaThuHA 6a3a OT BXOIAIIY TaHHHU,
KaTO CTPEMEKDT € /14 Ce U3I0JI3Ba B MAKCUMAaJIHA CTEeIeH HANMYHATA MyOanaHo HabonaemMa
wH(OpMAanus, CbOTBETHO JIa ce MUHUMHU3UPA N3TI0I3BAHETO Ha HeHaOmonaeMa nH(popManusl.

JpyecTBOTO [OIyCKa M3IOJ3BAHETO HA TPUTE IPHUETH TIOAXOMA, Ta3apHUA, IIPUXOIHUSA U
Pa3XOIHUA IIOIAXO.

CrmpaBemyiiBaTa CTOMHOCT Ha BCHYKHM AaKTHBH M IIACHBH, KOWTO C€ OIEHABAT H/UJIH
OIIOBECTSIBAT BBB (DMHAHCOBUTE OTYETH IO TO3W HAUWH, Cé KaTeropHsHMpa B CjieJHATa
Hepapxus Ha TP HUBA:

Hupo 1 — M3monsBar ce xoTHpaHu (HEKOPUTHpAHU) Ta3apHU IIEHW HA aKTHUBEH I1a3ap 3a
HJEHTHYHY aKTHBY WK [TaCHUBU;

Huro 2 — Ilpmarar ce OIeHbYHUM TEXHUKH, IPH KOUTO CE€ WM3IOJI3BAT BXOAAIIM JaHHHU,
Pa3IMYHH OT AVUPEKTHO KOTHPAHHU Ma3apHU IeHH, HO €A UPSAKO WJIH KOCBEHO JOCTBITHH 3a
HabII0ieHre, BKJI. KOTaTO KOTUPAHUTE IIeHU ca 00eKT Ha BHAYUTETHH KOPEKIIUT; 1

Huro 3 — IlpwnaraT ce OLeHBYHH TEXHUKH, IPU KOUTO HAN-HUCKOTO HHUBO H3IIOJI3BAHH
BXOJAINM JAaHHH B 3HAUNTEJHATA CH YaCT ca HeHaO IIomaeMuy.

Jpy»kecTBOTO IIpUJIara OCHOBHO CIIpaBei tuBa croiHocT Huro 2 u Huso 3.
3a Te3u 0OEKTH, KOUTO CE OIEHABAT MIEPUOJUUHO II0 CIIPABEJJINBA CTOHHOCT, APY’KECTBOTO
IpaBH IpeleHKa KbM JIaTaTa HA BCEKH OTYET JaTu € HeobxoguM Tpancdep Meky HUBara B
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ﬁepapxnﬂ'ra Ha cClIpaBeajiuBara CTOMHOCT 3a AaJeH aKTHB HJIM ITaCHB, B 3aBHCHMOCT OT
pa3nojiaraeMuTe U U3I10JI3BAHUTE KbM TAa3H JaTa BXOAAINH TaHHH.

2.22, CueToBOAHH HNPUOJIHU3UTETHHU OIEHKHM U IIPEAIIOIO:KEHUA,
IpemKu

2.22.1. CuemogodHU npubAU3UMEeAHU OYEeHKU U NPE0NOA0NCEHUS

B pesyinTar Ha HeCUTypHOCTTA, IPUCHIIA Ha JIeJIOBATA IEWHOCT, MHOT'O CTATHH OT (DUHAHCOBUA
OTYeT He IIOJJIeKaT Ha IIpelu3HA OleHKa, a caMO0 HAa HPHOJHM3HUTENHA OIEHKA.
[IpubsusuresHUTE OIEHKHW Ce OIEHSBAT BB3 OCHOBA HAa HAW-aKTyaJlHaTa HaJIWYHA H
HazexaHa mH@OpMAaIWd, KAaTo TA 3acAra BCHYKHM CTaTHH BBB (DUHAHCOBUS OTYeT, Oe3
OCHOBHHA KallUTAJI U IADUYHHUTE HATUMYHOCTH B 6poil BbB QyHKIIMOHATHA BAJIyTA.

WsmossBaHeTo Ha Pa3yMHH IPHOJH3UTEHU OIEHKH NPEACTaBJIABA OCHOBEH €JEMEHT B
U3TOTBAHETO Ha GUHAHCOBUTE OTUETH M He HaMaJIsABa TAXHATA JOCTOBEPHOCT. IIpiiaranero
Ha MexnayHapomHHUTe CTaHIAPTH 3a (PMHAHCOBO OTUHTAHE U3UCKBA OT PBHKOBOJCTBOTO JHa
NPHIOXKH HAKOM CYETOBOAHH IIPEATIONIOKEHUA U TPUOIM3UTETHH CUETOBOIHY IIPEIIEHKH IIPH
U3TOTBAHE Ha (PMHAHCOBUTE OTUETH U NIPU OIIpeiesIsiHe Ha CTOHHOCTTA Ha HAKOH OT AKTHBUTE,
NacuBHUTE, IPUXOAUTE U pasxoauTe. BcHuku Te ce U3BHPIIBAT HA OCHOBATA Ha Hail-zobpaTa
IpEleHKa, KOATO € HapaBeHa OT PBKOBOJACTBOTO KBM Kpasd HA OTYETHHA IEPHO.L.
JleficTBUTeIHUTE pe3yiATaTH Ouxa MOIVIM Ja Ce pasjudaBaT OT IPEACTABEHHTE BbHB
(dbHUHAHCOBHUTE OTYETH.

,Z[a,aeHa HpI/I6JII/I3I/ITeJIHa OIl€HKa IIOJIEKK Ha IIpE€pasIvieaaHe, aKO HaCTbIAT MPOMEHH B
O6CTOHT€JICTBaTa, Ha KOUTO C€ OCHOBAaBA, WJIH B pE3YJITAT OT IOJIydeHa HOBa I/IH(bOpMaI_[I/IH HJIA
AOITBJIHUTEJIHO HaTPYIIaH OIIHUT. HpepasmemaHeTo Ha HpI/I6JII/I3I/ITeJIHaTa OIl€EHKa HE C¢
CBBP3Ba C IIPEIXOAHHN IIEPUOAA U He IIPEZICTAB/IABA KOPEKITUA HA I'PEelKa.

Besaxka IIpOMAHA B IIpHJIaraHaTa baza3a OLICHABAaHE Ce TpeTHUupa KaTO IPOMAHA B CIETOBOHATA
IIOJINTHKA, a HE B CUYEeTOBOJHATA HpI/I6JII/13HTeJIHa OIIeHKa.

Korato e TPYAHO Aa CE HAIIDABU pDA3rPpaHUYCHNE MEKY IIPOMAHA B CHETOBOIHATA ITOJITUTHKA
U IIPOMAHA B CUETOBOAHATA HpI/I6JII/ISI/ITeJIHa OIl€HKa, ITPOMAHATA Ce IIpHueMa KaTo IpOMAHa Ha
CyeToBOJHATA HpH6)II/13HTeJIHa OLI€HKA.

E(beKT’bT OT IIpOMAHATa B CIETOBOIHA HpI/I6JII/13PITeJIHa OII€HKA, C€ IIpHU3HaBa IIePCIIEKTHBHO,
Upe3 BKIIIOYBAHETO ¥ B meyasbaTta MiIx sary6aTa 3a II€proa Ha IMpoMsAHaTa, aKO IIPpOMAHATa
3dacAara CaMoO TO3H IIEpHOJ WIHN IIEpHOoAa Ha IIpoMAHAaTa U 6'bﬂ;eHII/I Imepuoau, akKo IIpomMmdaHaTa
3acdAra ¥ gsara.

Z[OTOJIKOBEI, JOKOJIKOTO IIpOMAHATa B CUETOBOAHATAa HpI/I6.TII/IBI/ITeJIHa OIlCHKa BOJH MO0
IPOMEHN B AKTHUBUTE U ITACHBUTE, WIW C€ OTHACA A0 KOMIIOHCHT OT KalluTaJia, T4 Ce IIpH3HaBa
9pE3 KOPUTHPAHEC Ha fbasagcoBaTa CTOMHOCT Ha CBBbP3aHUA aKTUB, IIACHB HJIX KOMIIOHEHT OT
KanuTajaa B IIEPHUOJa Ha IIpOMAHaTa.

2.22.2, I'pewku

FpeHIKI/I OT MHUHaJI IEPHOJ] Ca IIPOIIyCKU WX HECTOYHO IIpeJCTaBAHE BHB (bI/IHaHCOBI/I OTYETH
Ha ]_Ipy}KeCTBOTO 3a €eIVH WIH I[I0BE€YC MHUHAJIK OTYETHH IIEPHUOAM, IIPDOM3THYAINH OT
HEHU3IIOJ/I3BAHE WJIH HEIIPAaBUJIHO H3II0JI3BaHE HAa HaZeXKIHaA I/IH(l)OpMaIII/IH, KOATO:

- e 6mwia HaIMYHA KBM MOMEHTA, B KOMTO (DMHAHCOBUATE OTUETH 3a TE3H NEPUOIH Ca
6w omobpeHu 3a IMyOIHKyBaHe; U

- e MOJKeJIo, IIPH IIOJIaTAaHeTO HA Pa3yMHHU YCHIINsA, 1a O'b/ie TOoTydeHa U B3eTa IPEABUL
[IPU MBTOTBAHETO U IIPEACTABAHETO Ha Te3U (DMHAHCOBH OTUYETH.
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Te3u T'PEIKH BRIIOYUBAT e(beKTI/ITe OT MAaTEMAaTH4YCCKU I'DENTKH, I'PENIKU DU IIpWJIaraHe Ha
CUIETOBOJHA IIOJIMTUKA, HEJOIVIeXKJaHe HJIN HETOYHO IIPEACTaBAHE Ha (baKTI/I 1 U3MaMHu.

FpeU_IKI/I no cmuchiaa Ha MCC 8 morat Aa BB3HHUKHAT BBHB BPb3Ka C IIPDHU3HABAHETO,
OILI€HABAHETO, ITPEACTaABAHETO HJIHK OIIOBECTABAHETO HA KOMIIOHEHTH OT CbI/IHaHCOBI/ITe OT4YEeTH.
HOTEHIII/IaJIHI/ITe TpelmuKr 3a TeKyIIuA IIepHoa, OTKPHUTH B CBIIWsA, C€ KOPHUIHDPAT IIpeaNn
(I)I/IHaHCOBI/ITe OTYETH Ja Ce OI[O6pHT 3a HY6JII/IKYB3.H€. B’preKI/I TOBAQ, I'PEIIKU IIOHAKOra ce
OTKpHUBAT B IIoCJIe/IBaI] IEPHUOJA U TE3U FPECINKU OT HIPEAXOTHHU IICPHOIN CEC KOPHUTHUPAT.

Jpy€ecTBOTO KODHTHpa ChC 3a/iHa JaTa CHIECTBeHUTe IPelIKH OT IPEINXOLHU IEepUOIH B
IbpBUA (QUHAHCOB OTUET, 000peH 3a IMyOauKyBaHe CJIe]] KaTO ¢a OTKPUTH Upes:

- IPpEeU3dncigBaHe HAa CpaBHUTEJIHUTE CYMH 3a IIpeACTaBeHMA NPeAJXOAEH IIEPHO, B
KOHUTO € Bb3HUKHAJIA T'pEUIKa; WJIN

- B cnyqaﬁ, 4e rpeiKara € Bb3HUKHaJIa IpeJu Haﬁ-paHHO IIpeAcTaBeHuA IIPpeaxoaeH
IIepuoa, Ipeu3dnuCIABaHe Ha HA4YaJIHOTO CaJII0 Ha aKTUBUTE, IIaCUBUTE U KalluTasIa 3a
TO3H IIEPHOA.

I'pemntka oT IpesxoZieH EPUO/L ce KOPUTUPA ITOCPEICTBOM IIPEUSUHCIIABAHE ¢ 0OpaTHA CUIa,
OCBeH aKO e NPaKTHUYeCKU HEeIPMIOKUMO Jja ce OIpe/iesid HAKOH OT cuenuduunmute eQekTn
3a MIepro/ia WIN KyMyJIaTUBHEA e(deKT OT Ta3H Ipellka.

II. MAOITBJIHUTE/IHA HWHO®OPMAIINMA KbM CTATUUTE HA
OMHAHCOBMA OTUET

1. OTyeT 3a PUHAHCOBOTO CHCTOAHME

1.1. HeTEKYII_II/I ThProOBCKH B3€CMaHNA

Bup 31.12.2025T1. 31.12.2024T.
Bsemanusa 110 JOTOBOPH ¢ KJIMEHTU /HeTo/ 1900 766
BzemaHust 10 JOTOBOPH € KIIMEHTH 1900 766
O6mxo 1900 766

1.2. Tekyniu ThbProBCcKu B3eMaHUA

Bug 31.12,2025T. 31.12.2024T.
BsemaHus oT cBBpP3aHU JHIA B rpynara /Hero/ 3954 8094
Bzemanusa mo JOrOROPH ¢ KIMEHTH 10 10
BzemaHuA 1o IpefOCTaBEHH ABAHCH 39044 8 084
Bsemanua 0o JOTOBOpH ¢ KJIMEHTU /HeTo/ 1908 638
B3emaHnms 110 JOTOBOPH € KJINEHTH 1908 638
Q0o1mo 5 862 8732

1.3. IlapuuHu cpeacrBa

Bup, 31.12.2025r. 31.12.2024T.
ITapuuHau cpejcTBa B Pa3IIaliaTeIHA CMETKH 15 17
B JIeBa 15 17
Oo6mIo 15 17
1.4. PDHHAHCOB pe3yjaTar

®dunaHCOB pe3yJTar Croitaoct
YBesnueHUd OT: 3
Tleganba 3a roguHAaTa 2024 3
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IMeuan6a KBM 31.12.2024 T. 3
IleuanGa xpM 31.12,2025T. 3
3ary6a xpM 31.12.2023 T. )
3ary6a kpM 31.12.2024 T. )
Yeeamuenus or: (6))
3aryba 3aroamHaTa 2025 ¢}
3ary6a kpM 31.12.2025 T. )
®dunancos pe3yarar KbM 31.12.2023 T. )
DUHAHCOB Pe3yJITarT KM 31.12.2024 T. 2

DUHAHCOB Pe3yJITAT KbM 31.12,2025 I,

1.5. HeTekyuu ThproBCcKM 3abJIKEHUA

Buj 31.12.2025 1. 31.12,2024T.
3agbiakeHHa KM CBBP3aHH JUIa B rpynara 1900 766
3agbIKeHn 0 JOCTABKHA 1900 766
O6uxo 1900 766

1.6. Texyy THhpProBCKu 3ab/IKEHIA

Buj

31.12.2025 .

31.12.2024 1.

3agp/KeHNsa KBM CEBP3aHH JHUIA B rpyaTta 1931 660
3agp/KeHns 00 JOCTaBKU 1930 660
Jpyru THpProBCcKH 3aAb/IKEHIA 1 -
TTacuBu IO JOTOBOPU € KIIMEHTH 3945 8 086
JApyri TbpProBeKY 3a,IbJIKEHHA - 1
(819311 (1] 5 876 8747

1. OTyeT 3a JOXOaMTE
2.1. IIpuxoau

2.1.1. IIpuxoau ot mpoga:xou

Bup npuxopyn

2025r. 2024r.

ITpuxou 110 CTPOUTEHH NOTOBOPH B T.4.:

22699 14634

IIpusHATH HPHXOY IIpe3 IepHOIa

22 699 14 634

O61mo

22699 14634

2.2, Pasxoam

2.2.1. Pasxozm 34 BPHIITHU YCIYI'

Bupa pasxop

2025T. 2024T.

TIonmsnwaanteau CMP

22 699 14 629

YCIIYI‘I/I II0 TPAXKAAHCKH JOrOBOPH 1 1
Jpyry BHHITHY YCIIyTH - 1
Oo6uxo 22700 14631

2. Ipyru onoBecTaBaHuA

3.1. Ce'pp3aHu JIAA M CAEJIKH CHhC CBHhP3aHU JHUIIA

APYyKeCTBOTO OIIOBECTABA CJICTHUTE CBHP3aHM JUIIa:
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IIapTHBOPH B CAPYHEHUETO:
sIpetic I'pyn Xonx“ Al — 98,00 % yuactue

JMmxnpoext® OO/ - 2 % yuacTue

[IpennpuaTHs, KOUTO ca IO/ 0OMI CHhBMECTEH KOHTPOJI ¢ JPy:KecTBOTO:
JpyxecrtBa ot rpynarta Ha ,, Tpetic I'pyr Xoan“ A/l

Cob6cTBenuk Ha kanurana Ha Jpy:xecTBoTo-Maiika /OCHOBEH aKITUOHED/
Huxosnaii 'anues Muxaiisios

JpyxecTBa CBBP3aHU ¢ IapTHBOPA ,, I petic I'pyn Xomn“ AL
JpyxecTBa CBBP3aHU C TAPTHHOPA ,, mxmpoekt* OO/

Kirrouos pproBO€eH nepcoHa Ha [[py:xecTBOTO:
Bosan Croanos JlesueB — [Ipencrapasasarig

pr}l(eCTBOTO oroBecrdaBa CJiICAHUTE CACJIKN U caaga ChbC CBbP3aHH JUIa:

IToxynku OT CBBP3aHHM JIMIIA B rpyna

JTocraBuuk 2025T. 2024T.
Tpeiic I'pyn Xoax AJl - komnaaug-maiika  CMP 22 699 14 629
O6mo 22 699 14 629

B3emanusa oT CBBP3aHU JHIIA B rpynara

KomenTt 31.12.2025 1. 31.12.2024T.
Tpetic I'pyn Xong All - koMnanusa-Maika 3954 8 094
06110 3954 8094

Jagb/KeHUA KbM CBBP3aHU JHIA B rpynaTa

Jocrapunk 31.12.2025T1. 31.12.2024T.
Tpetic I'pynr Xonx AJL - koMmaHuA-MaKa 3831 1426
O6nro 3831 1426

3.2.YIIpaBJIeHI/Ie Ha KanmurTraJjaa

C ynpasiieHneTo Ha KanuTaia JpPyKECTBOTO IEJIHU Ia Ch3/AaBa M NOAABDKA BH3MOMXKHOCTH TO
Iia IPOLBIDKHU Ja GYHKIIMOHUPA KaTo ZIeHCTBAIIIO IIPEeIIPUATHE U 2 OCUTYPABA ChOTBETHATA
Bb3BPBIIIAEMOCT HAa HHBECTHPAHHTE CPeJICTBa Ha aKITHOHEPHUTE, CTOIIAHCKU TIOJI3U HA APYTHTE
3aMHTEPECOBAHU JIMIA H YJaCTHULM B HEroBHUA OM3HeC, KaKTO U Ja HOAAbPIKA ONTHMAIHA
KaIMTaJoBa CTPYKTYpa, 3a Jia ce PeZyIipaT pasxo[HuTe 3a KallKuTaa.

JpyxecTBOTO TeKylo HabiioJlaBa OCUTYPEHOCTTA W CTPYKTypaTa Ha KamuTaja Ha 0Oasa
CHOTHOIIICHUETO Ha 3a/bXKHAIOCT. TOBA CHOTHOIIEHHE Ce U3UUCIIABA MEXKY HETHHUA ABJITOB
KanuTaa KbM o0mjarta cymMa Ha KamuTaia. HeTHHAT BJIrOB KAllUTal Ce OIpENeis KaTo
pasnnKa MeXIy BCHUKH IIPUBJIEYeHH 3aeMHU cpeAcTBa (KPaTKOCPOUHH U IBJITOCPOYHH) TAKa,
KaKTO ca IIOCOYeHH B HMHAWBUAYAIHMUA OTYeT 32 (PMHAHCOBOTO CHCTOSHHE U MAPUUHHTE
CpeAcTBa U IApHYHHU eKBHBajieHTH. OOImaTa cymMa Ha KamuTajla € paBHA Ha COOCTBeHHs
KaIlUTaJI ¥ HETHUA J'BJITOB KallUTAJ.

Bup, 31.12.2025 . 31.12.2024T.
Q0110 ABITOB KATTHTAJ, T.W.: 7775 9 512
DuHAHCORH [TACHBY CBbP3aHU JIHUA 3830 1426
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OuHAHCOBH IIACHBY HECBBHPIAHHU JIHLA 3945 8 086

Hamanen c:

IapHYHHTE CPEACTBA U NAPUYHU €KBUBAJIEHTH (15) (17)

HeTeH ABJATOB KATATAJN 7760 9 495

006110 cOOCTBEH KATIATAI 1 2

O0ur0 KanmurTax 7761 9 497
CroTHOIIEHHE HA 34 /TbKHAJIOCT 1,00 1,00

3.3. PHHAHCOBH PHCKOBE

B xona Ha obuuaiiHaTa CH JIEMHOCT JPYKECTBOTO MOKe Ja ObZle M3JI03KEHO Ha Pas/IHYHHA
(buHAHCOBU PUCKOBE, HAaW-BaXKHHUTE OT KOUTO Ca: BAIYTEH PUCK, KPEIUTEH PUCK ¥ JINKBUAECH
puck. 3aToBa OOINOTO yIIpaBJieHHE Ha pHcKa € (POKyCHpaHO BBPXy MUHHMHU3HPAHETO Ha
HOTEHIUATHUTE OTPHUIATEIHY e(PeKTH, KOUTO Orxa MOIJIH Jia Ce OTPa3AT BbPXY (PUHAHCOBUTE
pesynTaTy. OUHAHCOBUTE PUCKOBE TEKYIO Ce HIeHTU(DUIUPAT, U3MEPBAT U HAOIIOAABAT C
IOMOINTA Ha Pa3jIMYHU KOHTPOJHK MEXaHH3MH, 32 Jia Ce OIPEeJIEsIAT afleKBaTHU IIEHH Ha
yCJIyTUTe, IIPeJIOCTABAHHU OT JPYKeCTBOTO, /1a ce OIEHAT aJIeKBaTHO (GOPMUTE HA HOJUTHPKAHE
Ha cBOOOTHUTE JIUKBUAHU CPEACTBA, 6e3 fja ce JOIycKa HeolpaBaaHa KOHIEHTpaliA Ha JafieH
DHICK.

HO-I[OJIY Ca OIlrCaHu pa3JIndHuTe BHJOBE PHUCKOBE, HA KOUTO € H3JIOKEHO APYKECTBOTO IIPH
OCBINCCTBABAHE HAa HEeroBarTa ,HeI';IHOCT, KaKTO U BB3IPUETHAT IIOAXOM IIPH YIIPABJICHUETO HA
T€3HU PUCKOBE.

Kpeauren puck

IIpu ocpiecTBABaHe Ha CBOATA IEHHOCT JIPY>KeCTBOTO € U3JIOKEeHO HA KPEAUTEH PUCK, KOHTO
€ CBBbP3aH C PHUCKA HAKOHU OT KOHTPareHTUTe My Ja He Ob/ie B ChCTOSHUE A U3IIBIHU U3ISLIO
U B 06MUIAfHO TPEABUIEHUTE CPOKOBE 33 BJIKEHUATA CH KBM HETO.

drHAHCOBUTE AKTHBU HA IPYKECTBOTO ca KOHIEHTPUPaHH B TP IPyNH: MAPUIHU CPEACTBA U
B3eMaHUA OT KINEHTH, GUHAHCOBH aKTUBHU — IIPEAOCTABEHHU 3aeMU.

JIpyXecTBOTO PEOBHO CJIeJW 32 HEM3I'HIHEHHEeTO Ha 33[b/DKEHHATA HAa CBOU KJIMEHTH H
IPYTHA KOHTPareHTH, YCTaHOBeHM WHAWBHIYaJIHO WJIM Ha TPYIH, W W3NOJA3BA Ta3H
uHGOpManua 3a KOHTPOJI HAa KpeAUTHHUA puck. KoraTto pasxofiuTe He ca IIPEKATIEHO BUCOKH,
ce HabaBAT W W3MOJ3BAT JAHHU 32 KPEAWTEH PEUTHHT OT BHHIIHHU H3TOUYHHULUM H/WIH
dbuHAHCOBU OTYETH HAa KJIWEHTHTe U ApyruTe KoHTpareHTH. [lonutuka Ha [[pyKecTBOTO € fa
U3BBPIIBA TPAH3AKIINHY CAMO C KOHTPATeHTH C 100D KPEAUTEH PEUTHHT.

HapuunuTe cpencTBa B APYXKECTBOTO M pa3IUIAINATEHUTE ONEPAalluH ca ChCPEJOTOUEHU B
6anka — JICK EA/l. PPKOBOACTBOTO CUHTA, Ye HE € HAJIHIE PHUCK, JOKOJIKOTO OOCIy KBalaTa
fanka e cne cTabuIHA THKBUIHOCT.

JIuKBUACH PHUCK

JIMKBUMHUAT PUCK Ce KH3passgBa B HeraTuBHATa CHUTyallus JIPYKECTBOTO Jila He OBblIe B
CBCTOSIHYE JIa TIoCpelHe 6e3yC/IOBHO BCHUKHU CBOY 33/IbJIDKEHU ChIJIACHO TEXHMA majgex. To
OpPOBEXJa KOHCEPBATHBHA I[IOJIUTHKA IIO YIIPaBJIeHHE Ha JIMKBHHOCITA, Ype3 KOSTO
HOCTOSTHHO IOJIbPKa OITHMAaJIeH JIMKBHAEH 3arac IapuyHA cpefictsa u go6pa cimocobHoCT
3a (uHaHCHpaHe Ha CTONAHCKAaTa CHU JeHHOCT. TeKyIo MaTypUTEeThT W CBOEBPEMEHHOTO
OCBIIlECTBABAHE Ha IUIANIAHUATA CE€ CIeAu OT (PUHAHCOBO-CUETOBOAHHUA OTHAEN, KaTo ce
HOJUIBPKa HeoOxoauMara nHGOPMAIsA 32 HAJTUIHUTE MAPUYHY CPENCTBA U MIPEACTOSIIUTE
[UIAITAHMA.

JINXBEH pUCK

JInxBeH pHCK € DUCKET, 4e clIpaBeJi/IuBaTa CTOMHOCT MK OBJEIIUTe MapuuHY HOTOIY HA
I'BbPIKAHUTE OT JPYKECTBOTO (PMHAHCOBU AKTUBU U MACUBH IIl€ BAPUPAT MOPAAH IIPOMEHH B
nasapHuTe JUXBU. HCTpyMenTuTe ¢ QUKCUPaH JIMXBEH IPOIEHT ca M3JIOKEHH Ha PUCK Ha

37




»Metpo IIunka” 133/
®duHAHCOB OTUYET 3a TOAMHATA, 3aBbPIIBAIla HA 31.12.2025 TR

ICE

cIIpaBe/JIBaTa CTOMHOCT Ha JIUXBEHUA IPOIEHT - IPOMEHUTE B HUBATa Ha [1a3apHHUS JINXBEH
IPOIEHT Lie BINAAT Ha CTOMHOCTTA Ha Ibp:kaHuTe (DUHAHCOBY AKTHUBHU U TACHBHU ¢ QUKCHUPaHA
nrxBa. PUHAHCOBUTE AKTUBH U NIACHBH C ILIaBalll JINXBEH IIPONEHT Ca M3JIOKEHH Ha PUCK Ha
TapUYHUA IOTOK - OBJEINUTe TAPWIHYU HOTOIH OT TSX 1€ 3aBUCAT OT IPOMEHH B IIa3aPHUTE
JINXBEHU MPOLEHTH.

BaayrteH puck

BamyreHuAT puck, IpOM3THYal OT BapHpPAaHETO HA CTOMHOCTUTE Ha (DHHAHCOBHUTE
HHCTDYMEHTH IIOpajU IIPOMEHHM Ha BAJIyTHUTE KypcoBe. [[py»KecTBOTO He € H3JIOKeHO Ha
CEpHO3€H BWIYyTEH DHCK, ThH Karo NpeolsafaBalaTa 4acT OT CTONAHCKWUTE OIE€pAldd U
pasIUIallaHusA ce U3BBPIIBAT B JIEBA.

4. Ki11o9uoBH NpuOIU3NTETHA OUEHKU U MPENEeHKH Ha PHKOBOJACTBOTO ¢ BHCOKA
HEeCUTypPHOCT

KbM Kpas Ha BCeKH OT4eTeH [IePHO]] PBKOBOACTBOTO U3BHPIIBA IIperyie/l Ha MPUOIM3UTEIHA
OIleHKa 3a 3arybu OT ChbMHHUTEIHN U HeChONpaeMH B3eMaHU.

ObesmeHKa Ha THPrOBCKH B3eMaHuA ce (opmupa, KOrato ca HaIWle OOEKTUBHI
IOKa3aTeJsICTBa, de JIPY:KeCTBOTO HAMA A MOXKe Ja cbOepe IsiaTa cyma MO TAX ChIJIACHO
OPUTMHJIHHUTE YCJIOBHA Ha B3€MaHUATA. 3a TAKHUBA JIOKA3aTeJICTBA PHKOBOJCTBOTO IIPHEMA:
YCTaHOBABAHETO Ha 3HAUNUTEJIHU (DUHAHCOBH 3aTPyJHEHWA HA JUTHKHUKA [0 B3E€MAaHETO,
BEPOATHOCT JUIBKHUKBT J]a Bjie3e B MPOIeAypa Ha HECHCTOATEHOCT WM Apyra UHAHCOBA
peopranusanus.

5. YCJIOBHH aKTUBHU H MMaCUBH
I pyxecTBOTO HAMA YCJIOBHU AKTHUBH M ITACHBH.

6. Cr0uTHA cIed Kxpada HA OTYETHUSA IEPHOT

CerimacHo 3akoHa 3a BBBexXaHe Ha eBpoTo B Penybiuka Bearapus (3BEPB), cunrano or 1
AHyap# 2026 I'., eBPOTO cTaBa 0pUIUATHA BAIyTa ¥ 3aKOHHO IJIATEXKHO CPEACTBO B Bbirapus.
Odunuanuuar obMeHeH Kypc € oIpefiesieH KaTo 1.95583 JieBa 3a 1 €Bpo. BbBexkganero Ha
eBpOTO KaTo odunuasHa Balyta B Pemybnuka bBwiarapusa mpeacTaBifBa MPOMSHA BbHB
bynkmmonansata (oTueTHaTa) BajgyTa Ha JPyXKecTBOTO, KOATO INe ObJe OTpaseHa
IepCIIeKTUBHO U He IPEZICTAB/IABA CHOUTHE CJIe]] OTUETHUS IEPHO, KOETO H3UCKBA KOPEKITHA
BBbB (DUHAHCOBUA OTUeT 3a TOJMHATA, IPUKJIIOUBAIIA Ha 31 AEKEMBPH 2025 T. JIpy»KeCTBOTO He
OYaKBa CHIIECTBEHHU e(DEeKTU OT IpeBaIyTHPAaHe HA HAYAJIHUTE cajlfa KbM 1 SHyapu 2026 T. B
€BPO U OT IIpolleca 110 IPOMsHA BbB (DYHKIIMOHAIHATA (OTYeTHA) BaJIyTa.

Ha 28.02.2026 r. 3anoyna cpBMecTHa BoeHHa oneparnua Ha CAIL u Wspaen cpeury Upawu. B
pesyaTaT Ha TOBA Ila3apuTe II0 CBeTa H3IHUTBAT CHTPEeCeHUsI U HECUTYPHOCT, KATO UMa U
3Ha4YUTeJIeH e(eKT BbpPXy IIeHUTe Ha eHepruiiHuTe NPOAYKTH. KOHOIHKTHT MOKeE Ja HMa
CEPHO3HO OTpa)keHue BBPXy I7o0alHaTa WKOHOMHKA H IOKazaTelnu — HuHGJIAUA, pPbCT,
bespaboTuIia U APYTH.

7. JedicTBalo MpenpuaTue

PBKOBOZICTBOTO Ha APYXECTBOTO CUHTa, 4Ye IIPEeAIIpUATHCTO € I[eI:'ICTBaH_IO 1 11e OCTraHe
ZleﬁCTBaHIO, HAMa IVTAHOBE ¥ HaAMEPEHHA 3a IIPEYCTaHOBABAHE Ha ILeI‘/’IHOCTTa.
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I. O6ma uadopMalua 3a IPYy:KECTBOTO

»Metpo Munka“ I33]] e obegunenue no 3akoHa 3a 3a7bJLKeHHUATA U orosopute /33]1/ ,
yapeZieHO Ha 19.08.2021 T. c¢be CrnopadymeHue 3a OOeIUHEHWE MeXIy HapTHHODHUTE B
npyxecrBoro ,, Tpeiic I'pyn Xong“ AJl — ¢ 98,00% yuactue /Bozelt napTHsop/ U , MHKIIpoeKT”
00/l — ¢ 2,00% y4actue.

IIpencrasiasam ApyxecTBoTo : bosax Cmosnoes Jenues

O6cmyxBama 6auka: 6anka JJCK EA/] ep. Codpus
Opnutop: Ilapxsp Pscen bsazapus EOO/ — odumopcko dpyicecmeo N2 195,

Jpy:xecTBOTO € peructpupaso B peructsp bysncrat ¢ EMK 180854298

Cenanumme, agpec Ha perucrpauusa u ynpaeienue: rp. Copua 1582, 6yin. ,Ilpod. Lseran
Jlazapos“ N2 96.

II. PazBHTHe Ha J€HHOCTTA

1. YupexgsBaHe, yIIPpaBJe€HHE H CIPYKTYpa

Ha ocroBanne wi.357 u ci. ot 331 CapykeHmueTo craBa JIeMCTBAIl MIPaBeH CyOeKT cJief,
Bb3JIaraHe Ha OOITlecTBeHATa IOPBYKA, 32 yUaCTHE B THPra, 3a KOATO TO € : ,I[pOeKTHpaHe u
CTPOMTEJICTBO HA YYacTBK OT TpeTa MeTposuHuA oT yiu. [lumka, mpe3 kapran CiaaTuHa, OO
Oys1. Llapurpazcko 1moce ¢ MIeCT METPOCTAHITUU IT0 0060COoOeHH IO3UIUU”, 8 Hacmma no
Ob6ocobera nosuyusa N° 1 - ,IIpoexmupaHe u CMpoumencmeo HA Mempoyyacnebk om
KM.0+000,00 00 KM.1+904,00 ¢ 0ee nodsemHu mempocmanyuu /MC1 u MC2/ u
MeHOYCMaHYUOHHA 8eHMUAAUUOHHA Yypedba® . BuamokuTen Ha TOpHUKaTa € MeTpomouTex

EAJ.

Ha 29.12.2022 r. e moanucan JloroBopu 3a Bh3JIarase Ha o01ecTBeHA MOPBUKa, KAKTO CyIeIBa:
HoroBop N9293/29.12.2022 1. ¢ : ,IIpoekTHpaHe M CTPOMTEJICTBO HA yYACTBK OT TpeTa
MeTposmausa oT yia. Illunka, mpe3 ksapran Cratuna, 10 Oysi. Ilapurpascko Imioce ¢ LIECT
MeTpocTaHmuu 1no obocobeHu mozuruu’, 8 yacmma no O6ocobena nosuyus NO 1 -
JIpoexmupane u cmpoumencmeo Ha Mempoyuacnabk om Km.0+000,00 00 KM.1+904,00 ¢
dse nodzemuu mempocmaryuu /MC1 u MC2/ u mexO0ycmaHyuoHHA 6eHMUAAUUOHHA
ypedba”. C to3m akT JIpy:KeCTBOTO 3aI10YBa CBOATA IIpaBHa U (paKTHUeCKa IEeHHOCT.
[Ipenmera 1 OCHOBHATa My ZieHHOCT €: ,,CTPOUTENICTBO HA MOA3EMHHU W HA3EMHU PEJICOBH
[43
II'BTHINA.

,Z[pI/I}KeCTBOTO HAMAa KJIOHOBeE.

A pyxecTBOTO € 00pa3yBaHO ChC CPOK [0 3aBHPILBAHE U H3THIAHE HA TaPAHIIMOHHUTE CPOKOBE
Ha 00exT: ,IIpoeKTHpaHe 1 CTPOUTEJICTBO Ha YYACTHK OT TpeTa MeTposuHus ot yi. [lunka,
npe3 keapran Cnatuna, 1o Oys. Llapurpazcko moce ¢ IecT MeTPOCTaHITHH O 06ocobeHwH
no3unuu®, 8 uacmma no ObocobexHa nosuyua N? 1 - JIpoexmupaHe u cmpoumencmeo Ha
mempoyuacnabk om km.0+000,00 00 kM.1+904,00 ¢ dse nodsemuu mempocmaruyuu /MC1 u
MCz2/ u mesxcdycmanyuoHHa eeHmuaayuoHHa ypeoba“.

[TpomsAHa u pasmupeHue Ha 0OXBaTa Ha JIOTOBOPUTE MOXKE /la CTaBa Ype3 IOIMCBAHE Ha
AQHEKCH U JONBJIHUTEIHY CIIOpa3syMeHua KbM NOTroBOpa ¢ Br3noxurena Merpononurer EA/L.

Jpy:KecTBOTO He paslojara ¢ IepCOHAJ M TeXHWKAa 3a H3I'bJIHeHHe Ha JeWHOCTHTE IO
JOTOBOPHUTE, a Ha OCHOBaHHe noanmucaH Jloroop 3a CTpPOUTENIHO-MOHTAXKHU PabOTH OT
29.12.2022r. 00eJUHEHNETO YpeK[a paslpe/iefieHue Ha JeHHOCTUTE [0 H3UBJIHEHHETO Ha
Jorosopa ¢ Be3ioxurens.
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2. PegyiarTaTH OT AeifHOCTTa
- IIpuxoan

[Tpuxonute Ha I €CTBOTO 3a 2025 I'. B pa3Mep Ha 22 699 X. JIB. ca OT U3II'bJIHECHHUE HA
Py 1?
JIOTOBODA, CKJIIOUEeHH MeXIY ,Metpo lumnka® 133/ u Merponosnted EAJl a uMeHHO:

[Ipuxonute OenexxaT yBeJHYEHHE CIPAMO peaH3HpAHHUTE Ipe3 MPENXOAHUS OTYETEH
HEePHOL — 14 634 X. JIB. ¢ 55%. YBeJIU4YEeHHETO ce AB/DKH Ha MTOBUINABAHE HA IIPOIEHTa Ha
H3BBPIICHHUTE CTPOHTEIHO-MOHTAKHHU JeHHOCTH MO MOTOBOpa.. B 2025 r. geiiHocT e
OCBIIeCTBABAHA IIpe3 [sJIaTa KajieHAapHa ToMuHa.

-  Pasxoau

PeanmsupanuTte pa3xofu ca 3a BBHIIHHA YCJIYTH. 3a 2025 I. T ¢a 22 700 X. JIB., 34 2024 T —14
631 X. JIB., KaTO ¥ TYK € IPWIOKUMO OOACHEHHETO 3a PeaHUs CPOK HA OCHINECTBABAHE Ha
JeMHOCT, OIIMCcaH IpH aHamu3a Ha [Ipuxogure.

B pasxozmure npes 2025 I. OCHOBEH € /ieJla Ha peaiusupaHuTe AeHHOCTH OT IOZU3N bIHUTE TN
Ha CMP — 22 699 x. 1B. 3a cueToBOAHO 00OC/Ty:kBaHe Ha JIPy:KeCTBOTO ca HAYKUCJIEHH 1 X. JIB.
(IO rpaKAAHCKY IOTOBOP).

IIpes 2024 r. ca oTUeTeHH caMO pas3xoAu OT HoAu3ImbIHUTETH Ha CMP — 14 629 X. jB.
PasxonuTe 32 cueTOBOIHO OOCITyKBaHe ca 1 X. JIB. J[pyTH pa3xoau — 1 X. JIB.

Pa3xoaun 3a BbHLIHW YCNyru

~ 100,000
. 80,000 |
. 60,000
.40,
X 0,000 % Ycnyru no rpaxaaHcky 4orosopu
20,000
: MoanameaxuTenu CMP ;
0,000 s
OTHOCUT.AAN OTHOCUT.AAN
2025r. 2024 .
fMogusnbanntenn CMP QOYcnyru no rpaXxgaHcku 4orosopu

III. BaykHu cBOUTHA, HACTHIINIHN CJI€/X FOJMUTHOTO CYETOBOHO IPHKIIOUBaHEe

CeriacHo 3axkoHa 3a BbBeXIaHe Ha eBpoto B Pemybiuka boarapus (3BEPB), cuurano ot 1
AHyapy 2026 T., eBPOTO cTaBa O(PHUIIUAIHA BUTYTa U 3aKOHHO IIJIATEKHO cpefcTBO B bhiarapus.
OduiuasHuaAT oOMeHeH Kypce e ompesiesieH Kato 1.95583 jieBa 3a 1 eBpo. BeBexxnanero Ha
eBpoTO Karo odunuanHa Badyra B PemybOnmka Bwarapus mpezicraBisiBa MpOMsHA BbB
bynkmuoHanHaTta (oTueTHaTa) BaayTa Ha JIPYy:KeCTBOTO, KOATO Ine OBAe OTpaseHa
IEePCIIeKTHBHO M He IIPeJICTaBIABa CEOUTHE cylef] OTIETHILS IIEPUO/, KOETO U3VMCKBA KOPEKIIHA
BB (DHHAHCOBHA OTYET 3a TOAMHATA, IPUKJIIOUBAIA HA 31 IEKEMBPH 2025 T. JIpy»KeCTBOTO He
O4YaKBa ChINECTBEHU e(DEKTH OT IPeBAIyTHPaHe Ha HaYaIHUTe cayifla KbM 1 THyapu 2026 T. B
€BPO M OT IIpolieca I10 IPOMAHA BbB QYHKIIMOHATHATA (OTUETHA) BaJIyTa.
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Ha 28.02.2026 r. 3amouHa chBMecTHa BoeHHa oneparusa Ha CAIIl u W3spaen cpeury Upan. B
pesyaTaT Ha TOBAa IIa3apuTe II0 CBeTa U3IUTBAT CHTPECEHUs U HECUTYDHOCT, KaTO MMa H
3Ha4YUTesIeH e(DEKT BBPXYy LIEHHUTE Ha eHepruiiHuTe IpOAyKTH. KOHMIUKTHT MOXKe a HMa

CEPHO3HO OTpa’keHHE BBPXY IyIoDalHaTa MKOHOMHKKA M IOKazaTequd — HHOIANUA, PbCT,
bespaboTuna u ApyTH.

IV. HayuHo M3cjaedoBaTe/ICcKa JeHHOCT

,Z[py)KeCTBOTO He OCBIIIECTBABA HAYYHOU3CJIeJOBaTEJICKa ﬂeﬁHOCT.

V. IlepcnekTuBH 3a pa3BuTHE

PvroBoacTBoTO Ha ,Merpo IMunka“ A33/] cunta, e AeHHOCTTA Ha APYKECTBOTO Iile Obe
HacodeHa KbM BH3MOXKHOCTH 33 peaiu3upaHe Ha HOBU IIPOEKTH.
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