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O Parker Russell

AOKJIA/TI HA HESABUUCUMHWA OAUTOP

A0 CBAPY KHUITNUTE
HA ,,OII'B/IYEHCKA“ 133/,

Muenue

Hue uspbpmnxme onut Ha punancosus otder Ha ,,OITBITUEHCKA® 13311 (., JdpyxecTBoTO"),
CBABPIKALL OTYETA 33 (PUHAHCOBOTO CHCTOSHUE KBM 31 AEKEMBDH 2025 T., OTYeTa 32 AOXOJUTE
U OT4eTa 3a BCeOOXBATHHUA JIOXOJ, OTYETA 34 IIPOMEHHTE B COOCTBEHMS KAIIWTAI M OTYETA 32
TApUYHHUTE IIOTOIM 3a TOAMHATA, 3aBBpINBAINA HA TasH JaTa, KaKTO M IOSCHUTEJIHHTE
IPUIOXKEHHsT KbM (HHAHCOBHA OTYeT, CBIBDIKAIM ChIIeCTBeHa HHGODPMANHUA 33
CYETOBOZHATA ITIOJINTHKA U APYTa ITOSCHUTEIHA MH(POPMALIHA.

llo Hamme MHeHHue, NPHIOKEHUAT (DUHAHCOB OTYET MpPE/CTaBs JOCTOBEPHO, BBB BCHUKH
ChIIECTBEHH aCIIeKTH, GUHAHCOBOTO ChCTOSHHUE Ha JIPYKeCTBOTO KBbM 31 ZIeKeMBPH 2025 T. H
HeToBHUTE (DMHAHCOBH DE3Y/ITAaTH OT AEHHOCTTA M IMAPHYHHUTE My IOTOIM 3a TOJMHATA,
3aBbpIIBAlla Ha Ta3W /IaTa, B COTBETCTBHE ¢ MexXIyHApOAHNTe CTAHAAPTH 3a (HHUHAHCOBO
oruuTare (MC®O), mpueru ot Esponeiickus crio3 (EC).

baza 3a u3pasdaBaHe HA MHEHH e

Huie usBbpIINXMe HaIUA OJHUT B CHOTBETCTBHE ¢ MeKIyHADOLHUTE OMUTOPCKH CTaHAAPTH
(MOC). HammTe OTTOBODHOCTH CBHIJIACHO TE3W CTAHAAPTH €A OLKCAHW JOITBIHHTENHO B
pasziesia OT HalmuA [OKIaK ,OTTOBOPHOCTH Ha OZUTOPA 3a o/juTa Ha hunaHcoBus oTdet”. Hue
CMe He3aBUCHMH OT [Ipy>KeCTBOTO B CHOTBETCTBHE ¢ MeXIyHApOAHWA €THUYeH KOJEeKC Ha
IpOQECHOHANHUTE  CYETOBOAMTENM (BKIIOUMTENHO MeXKIAYHADONHM CTaHAAPTH 32
He3aBUCHMOCT) Ha ChbBera 3a MEXKIYHADOJHU CTAaHAAPTH IO eTHKA 3a CUETOBOIUTEIH
(Komexca ma CMCEC), 3aefHO ¢ €TMYHHTE W3WCKBAHMA, IPHJIOKHMH IO OTHOLICHHE Ha
HAaIIUA OUT Ha (PUHAHCOBUA OTYET B Bbirapud, KaTo HHe UBIBIHUXME W HAIIHTE JPYTH
€TUYHU OTFOBOPHOCTH B CBOTBETCTBHE C Te3W u3uckBauua U Komexca ma CMCEC. Hue
cuurame, 4e OTUTOPCKUTE AOKA3ATEJICTBA, IIOTyYeHH OT Hac, Ca OCTATHYHU M YMECTHH, 32 712
ocurypat 6aza 3a HAIIETO MHEHHE.

IIaparpad mo apyru Bsrpocu

OunancopuAT ordet Ha ,,OII'BJTYEHCKA® JI33/] 3a rofuHaTa, 3aBbpIIBAIIA Ha 31 IeKEMBPH
2024 TrONWHA, DPECIEKTHBHO, CHOTBETCTBAIIMTE MAHHH, IIPEICTABEHH B IIPHIOKEHHI
(brHAHCOB OTYET, HE Ca OMUTHPAHH.

Apyra ungopmauma, pazaudHa oT (PUHAHCOBHUA OTYET H OFUTOPCKHA
JOKJIAJZ, BBPXY HETO

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Aipyrata nHdopmanys. JIpyrata nHGOPMAIH CE CHCTOH
OT JIOKJIaJ 3a JEeHHOCTTa, U3TOTBEH OT PHKOBOACTBOTO CHIVIACHO IIaBa cemma oT BakoHa 3a
CYETOBOZICTBOTO, HO He BKJIIOYBA (DMHAHCOBHS OTIET ¥ HAIIHA OUTOPCKHU IOKJIA] BBPXY HETO.

HameTto mHeHIe OTHOCHO Q)HHaHCOBI/IH OT4YeT He O6XBaIIIa Apyrara I/IH(bOpMaHI/IH U HHE HEe
H3pa3dBaMe KaKBaTO U Jia € cl)opMa Ha 3aKJIIOYEeHHUE 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKo He
€ U3PHUYHO IIOCOYECHO B IOKJIaJa HU U 0 CTEIIEHTa, 10 KOATO € IIOCOUYEHO.

Mapksp Pbcen Buarapus EOOL Oaut | AHanuan | KoHcyntaumm
Bbarapus, Codus 1505, 6yn. CurHskoso 23, Oduc LieHTbp CuTHSKOBO, eTax 5
T: +359 2 483 2444 | F: +359 2 426 2333 | E: office@parkerrussell.bg | W: parkerrussell.bg
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O Parker Russell

BB Bpb3Ka ¢ Hamua oguT Ha GMHAHCOBHA OTUET, HALIATA OTTOBOPHOCT C€ ChCTOH B TOBA /1A
npodereM Jpyrata MHQOpMaUMA W IO TO3M HAUMH Ja IPENeHWM Jaid Tasu JpyTa
HHQOPMAIHA € B ChIIECTBEHO HEChOTBETCTBHE ¢ (DUHAHCOBHA OTUYET MU C HAIINTE TO3HAHMUS,
IpuAOCUTH N0 BpeMe Ha OJIUTA, HIM L0 APYr HAYMH HM3LIEKIA 1A CHABPKA CHIIECTBEHO
HeTIDaBIJIHO JJOKIaiBaHe. B cryyail ye Ha 6a3ara Ha paboTaTa, KOSATO CMe U3BBPIIMIN, HHE
AOCTHTHEM /IO 3aKTI0YEHHE, Ye € HAJIUIE ChIIECTBEHO HEeIIPAaBHMIHO JIOKIA/IBAHE B Ta3U JIPyTa
HH(OpPMAaIHA, OT HacC ce H3UCKBA Ja JOKJIfBaMe TO3H (aKT.

Hamame xaKBo /1a JOKJIaZiBaMe B TOBA OTHOIIICHIUE.

Hdonsanumennu esnpocu, koumo nocmaes 3a Ooxaadeame 3axkoHsm 3a
cHemosoocmeomo

B morrbiHenne Ha HaIKTe OTTOBOPHOCTH W AOKJIajBaHe cbriacHo MOC, 1o OTHOIIeHHe Ha
NIOKJIazia 3a NEWHOCTTA, HHEe H3IBJIHMXME M [POLEAYPHUTE, NOGaBeHH KBM H3UCKBAHUTE I10
MOC, cpriacho ,YKkazaHusa OTHOCHO HOBH H Pa3IIHPEHHU OAUTOPCKY JOKIATH U KOMYHHKAIHA
OT CTpaHa Ha OAMTOpa" Ha MPO(eCHOHAIHATA OPraHU3AIs HA PETMCTPHPAHNTE OJUTOPH B
bbarapus, WucrTUTyTa Ha JUIUIOMUpaHuTe eKcrnepr-cyetosoputenn (MIEC)“. Tesu
Ipole/lypu KacadT NPOBEPKH 3a HAIMYHMETO, KAKTO U IIPOBEPKY Ha (JopMaTa u ChABPKAHHETO
HA Tasd Jipyra uHGOpMANIHKA C IleJI 1a HH IIOJNIOMOTHAT BB (OpPMHpAaHE HA CTAHOBHIIIE
OTHOCHO TOBa Jaju Apyrara HH(OpPMalHsA BKIIOYBA ONOBECTABAHUATA M [OKIAJBAHUATA,
npeznBuzieHu B [1aBa cezMa oT 3aKoHa 3a CUETOBOJICTBOTO, IPUIOKUM B Bhrapus.

Cmanosuuwye 868 8ps3Ka ¢ Wi. 37, ar. 6 om 3axoxa 3a cuemosodcmeomo
Ha 6a3aTa Ha U3BBPIIEHNUTE IPOLENYPH, HAILIETO CTAHOBUIIIE €, Je:

a) MudopmanusTa, BKIIOYEHA B JOKIa/a 32 TeHHOCTTa 3a (dbuHaHCOBaTa TOAHHA, 34 KOATO €
U3TOTBEH (DHMHAHCOBHAT OTYET, ChOTBETCTBA HA (DMHAHCOBHA OTYET;

6) JloxmambT 3a IEHHOCTTa € UBTOTBEH B CHOTBETCTBHE C M3MCKBAHUATA HA [J1aBa cemma OT
3aKoHa 33 CYETOBO/ICTBOTO.

OTI‘OBOPHOCTI/I HAa PbKOBO/JACTBOTO 3a (I)I/IHaHCOBI/Iﬂ oTyerT

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO W [OCTOBEPHOTO IIPeZCTABAHE HA TO3H
¢unancos oruer B crorBercTBre ¢ MCPO, mpretn ot EC u 3a TakaBa cucTeMa 3a BBTPeIeH
KOHTDPOJI, KAaKBaTO PHKOBO/ICTBOTO OIIPeJesIA KaTO HeoOX0OMMa 32 OCUIYPSIBaHe H3TOTBAHETO
Ha (DUHAHCOBM OT4YETH, KOWTO HE CBIBDIKAT CHINECTBEHW HENPABWIHM OTYHTAHUA,
HEe3aBUCHMO JaJ/Iu Jb/IKALIY Ce Ha H3MaMa MJTH Tpelllka.

Ilpu mM3roresaHe Ha (PUHAHCOBHA OTYET PBHKOBOJACTBOTO HOCH OTTOBODHOCT 32 OIl€HSBaHe
cocobHocTTa Ha JIpY:KecTBOTO 1ha MNPOABIUKM Ja QYHKIHOHMpA KaTO AEHCTBAIIO
Ipe/IIPUATHE, OIOBECTABAWKM, KOTaTO TOBA € MPWIOKKMO, BbBIPOCH, CBHP3aHH C
NPEAIIONIOKEHNETO 34 AEHCTBAI0 NpEeANpPHATHE W H3IOA3BAMKHU cUYeTOBOZHATAa 6Oasa Ha
OCHOBAara Ha NPeIIONIOKEHUETO 3a IeHCTBAIIO IIPEAIPHUATIE, OCBEH aKO PBHKOBOACTBOTO He
Bb3HaAMepsABa /1a JIUKBUAMDPA JIpy>KeCTBOTO MJIM Aa IIPEYCTAHOBU [EHHOCTTa My, WIH aKO
PHKOBOACTBOTO Ha IIPAKTHKA HAMA JpyTa aJITEPHATHIBA, OCBEH /ja IOCTBIIH 10 TO3K HAYMH.

OTrosopHoCTH Ha OAUTOPA 32 OAUTA HA (PHHAHCOBHA OTUET

Hammwre ey ca Jia IOJy9YHM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBa Jaiu
(I)I/IH&HCOBI/LHT OTYET KaTO IIAJI0O HE ChAbPXKAa CBIIECTBEHU HETIpaBUWJIHKN OTYHTaHNA,
HE3aBHCHMO Jaid ABJIKAIIW Ce Ha U3MaMa HJIH T'Pelllka, U Ja U3JazieM OAUTOPCKH JIOKJIa A,
KOUTO Ja BKJIIOYBA HAIIETO OJUTOPCKO MHEHUE. PaSYMHaTa CTCIIEH Ha CHTYPHOCT € BHCOKa
CTE€IeH Ha CHTYPHOCT, HO HE € rapaHIiid, Ye OUT, U3BbPIIEH B CHOTBETCTBUE C MOC, BHHAru




O Parker Russell

IiTe pa3KpHBa CHIIESCTBEHO HEIIPABIIHO OTYHUTAHE, KOTaTO TaKOBa CBIIIECTBYBA. HeraBI/IJIHI/I
OTYHTaHHA MOTaT Za BB3HHKHAT B PE3yaATaT Ha H3MaMa HIHU TpemKa U Cce CcUHuTaT 3a
CBIIIECTBEHH, 4KO 6 MOIJIO pa3yMHO [a C€ O4YaKBa, 4Ue Te, CaMOCTOATEJHO MU KaTo
ChbBKYIIHOCT, Ouxa MOTJIH Aa OKaKaT BJIMAHUE BBPXY HKOHOMHYECKHTE peELIeHUd Ha
HOTpe6I/IT€III/ITe, B3€MaH# BBb3 OCHOBA Ha TO3HU (]_)I/IHaHCOB OTYET.

Kato wacrt ot OoquTa B CBOTBETCTBHE C MOC, HHE HU3I10JI3BaMe HpO(l)eCI/IOHaJIHa IIpeueHKa u
3alla3BaMe HpO(i)eCI/IOHaJIeH CKEIITUIU3BM IO BpeMe Ha UeJIud OOUT. Hiie CBIIIO TaKa:

UIOEeHTH(HUIIUPaMe U OlleHABaMe PUCKOBETe OT ChINECTBEHH HelIPABMIHU OTIUTAHUS BbB
rHaHCOBUA OTYeT, HE3aBHCHMO JATH JB/UKAIlH Ce HA W3MaMa WM Ipellka,
paspaboTBaMe M H3IBJIHABAME OJUTOPCKH IIPOLEAYDH B OTTOBOD HA TE3H PHCKOBE W
noJlydaBaMe OJUTOPCKH JIOKa3aTeJICTBA, KOWTO Jia ¢a JOCTAaThYHHM M YMECTHH, 3a [a
ocurypst 6asa 3a HaImeTo MHeHHe. PHCKBT 1a He 6b/ie PA3KPUTO CHINECTBEHO HEIPABIIIHO
OTYHTaHe, KOETO € PEe3y/TaT OT U3MaMa, € IO-BUCOK, OTKOJIKOTO PHCKA OT CHINECTBEHO
HEIIPaBWJIHO OTYMUTaHE, KOETO € Pe3yJTaT OT Ipellka, Thil KaTo M3MaMaTa MOXKe aa
BKJIIOYBA TAaWHO ClOpasyMsBaHe, GamuudUIUpane, NpeJHAMEPEHH IPOIMYCKH,
H3sABJICHHA 3a BBBEX/aHe HA ONUTOpa B 3a0/y:KIeHHe, KAKTO U npeHeGpersaHe HiH
3a00HMKIAHE HA BHTPENTHHUS KOHTPOJ;

nosiyuyaBame pazbupaHe 3a BBTPEIIHUA KOHTDOJI, UMAll OTHOIIEHHe KBM OIMTA, 32 /A
paspaboTHM ONHMTOPCKH IIPOIEIYPH, KOHTO Ja Ca IOAXONAIN MPH KOHKDETHHTE
o0CroATeNCTBA, HO HE C Iel H3pasABaHEe HA MHEHHE OTHOCHO e(beKTHBHOCTTA Ha
BBTPELIHUA KOHTPOJI Ha J[py»KecTBOTO;

OIleHsIBaMe YMECTHOCTTA Ha HBIIOJISBAHHTE CUETOBOAHH IOJUTHKH M PAasyMHOCTTa Ha
CUETOBOJHUTE NPUOJIU3UTENHH OIIEHKH M CBBP3aHUTE C TsX ONOBECTABAHNA, HAPABEHH
OT PBKOBOJICTBOTO;

AOCTHTaMe JIO 3aKII0YeHHEe OTHOCHO YMECTHOCTTa HA HB3IIOJ3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATA 6a3a HAa OCHOBATA Ha MPEIOIOKEHHETO 3a JIeHCTBAIIO
NpeRNpuUATHE U, Ha 6a3aTa HA HOTyIEHUTE OUTOPCKH J0KA3aTeICTBA, OTHOCHO TOBA JaJIN
€ HAJIHIIE ChINECTBEHA HECUTYPHOCT, OTHACAINA Ce 0 CHOMTHA WJIN YCJIOBHA, KOUTO 6mxa
MOIJIH Ja MOPOAAT 3HAYMTENIHN ChbMHEHHA OTHOCHO CIOCOOHOCTTA Ha JIpy:KecTBOTO Aa
IPOAB/DKH J1a QYHKIMOHHMPA KaTo JIeHCTBAINO HpeAlpUATHE. AKO HHE JOCTHTHEM [0
3aKII0YCeHHe, Ye € HaIUIEe CHIIECTBEHA HECHIYPHOCT, OT HAC Ce H3MCKBA Jla MPHBJIeYEeM
BHUMAaHWE B OJUTOPCKHUSA CH JOK/IAJ| KbM CBBP3AHUTE C TA3H HECUTYPHOCT OIIOBECTABAHHS
BbB (DUHAHCOBHA OTYET WM B CIy4ail ue Te3W ONOBECTABAHMA ca HEAIeKBATHH, /A
Mopudunupame MHeHWeTO cu. Hanrure 3axiiioueHHs Ce OCHOBAaBAT HA OJHTOPCKUTE
ZI0OKa3aTesICTBa, ITOIyYeHH O Jatata Ha OAUTOPCKUS HE AoKJIaz. Braemu crbutus min
yeroBus  ofade MoraT Ja CTaHAT IpH4YMHA JIDy’KECTBOTO Ja IIpeyCTAHOBH
GYHKIIMOHHPaHETO CH KaTO AefCTBAINO IPeAIpHATHE;

OIeHABaMe IIAJIOCTHOTO HPEZICTaBAHE, CTPYKTYPa U ChAbpKaHUe Ha (DUHAHCOBUA OTYET,
BKJIIOYUTEIHO ~ ONOBECTABAHWATA, M  Jaldd (UHAHCOBHAT OTYET  IIPECTaBA
OCHOBOITOJIATAI[UTE 332 HErO CAEJKM ¥ ChOMTHA IO HAYMH, KOUTO MOCTUTA JOCTOBEPHO
IpeACTaBsIHE.

Hue KOMYHHKHPpaMe ¢ PBKOBOACTBOTO, HApe ¢ OCTaHAJIUTE BBIIPOCH, IUTaHHPaHUA obxBaT u
BpEME Ha HU3II'BJIHCHHUEC HA OJHUTA M CHIIECTBEHUTE KOHCTATAUMH OT OHrTa, BKIINOUUTECIHO
ChIIECTBEHM HEAOCTATHIA BBB BBTPEIIHHA KOHTPOJI, KOUTO I/I,Z[CHTI/I(l)I/IIII/IpaMe II0 BpeMe Ha

H3BLPIIBAHHUA OT HAC OOUT.

OmuTOpCKO Apy:KecTBO Kanun AnoctosioB

~11apxsp Pbees buiarapua® EOO/I, per. NO 195 Yupasuren /
rp. Codus 1505, 6yn. Curusakoso NQ 23, etax 5 Perucrpupan oguto
28 anpusi 2026 T. OTIOBODEH 3a O/IUTa




»OIIBJTHEHCKA® [133/]

OHNHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2025

DUHACOBUAT OTYET 3a FOAMHATA 3aBBPHIBAINA HA 31.12.2025 I'. OT CTPAHHIIA 1 IO
CTPaHHUIA 40 € 0X00PEH U MOIINCaH OT HMeTo Ha ,Omwbayencka® 133/] or:

IIpencraBaseanm: CecraBuTE !

boau CroanoB /Jeauen Taua CroaanoBa Ctanuesa




OITHJTYEHCKA 331
OTHET 3A ®PHHAHCOBOTO CHhCTOAHHUE xbM 31.12.2025 roguHa

Mpuno:xenne 31.12.2025TT. 31.12.2024 T.
AKTHUB BGN'oo0 BGN'o00
Texyiu akTuBu
TeKkylIy THProBeKH B3eMaHusA 1.1. 6 614 2232

1.2

2, - 1
I BTN BT
I BTSN

Hpuaosxcenuama om cmpagdyay 4 KUUa 40 ca Hepas3deaHa Hacm om GuHaAHCOSUN omMen.

IIpeacraBiaaBaiy:
Boan Croanos derues

CheraBuTesa:
Taua CroaHoBa CranuyeBs

ITapxbp Prhcex Buarapusa EOO/L - oquTopcko if 0719

Kaniu A110cT0/10B - yOpaBHTe, PETHCTPHPAH OTUTOP, OTTOBOPEH 34 OJITA
Codus, 28 atrpr 2026 r.




OITB/TYEHCKA 33/
OTUYET 3A PUHAHCOBOTO CHhCTOSHMUE KxbM 31.12.2025 FOHHA - IIPOIBIAKSHIEe

IIpuroxenne 31.12.2025T. 31.12.2024 1.
COBCTBEH KAIIHUTAJI 1 IIACHUB BGN'o00 BGN'oo0
Tekyniy nacuBsu
TexyllM THPrOBCKH 33 bJI>KEHU S 1.3. 6 612 2232
3adp/KeHUA KbM IepcoHana 1.4. - 1

JpyTH TeKymiy 3aAB/KEHHA U nacmay//
00110 TexyIIH racuBm

ITpunorcenusama om cRpgyfiud 7 ¢ panuya 40 ca Hepaszdeana vacm om fuHaHcosus omem.

ITpeacraBysaBay;:
Bosau Croanos /e

CheraBUTEN:

KaymH AmocTo/10B - yipaBuTe, perTHCTPHPAH OAUTOP, OTTOBOPEH 34 OAUTA

Codmusa, 28 arrpun 2026 r.




OITBJIYEHCKA 33/,
OTYET 3A JOXOJWUTE 3a 2025 roguHa

\CE

2025T. 2024 7.

IIpHioskenye BGN'oo0 BGN'oo0
IIpuxoan
IIpuxodu no dozoeopu ¢ kauenmu 2.1.1, 3 651 4 068
IIpuxonu no cTpOUTENHY JOTOBOPH 3651 4 068
——
Pasxomxu
Pazxo0u no UKOHOMUYUECKU eaeMeNTU (3 650) (4 068)
Pasxoan 3a BHHIIHK YCIYTH 2.2.1. (3650) (4 068)

/]

06110 pasxopi §es PasxoyH 34, JaHBIU

DunaHcoeu pazxoou

IIpenacraBiasaBan;
Boau Croanos JleA

ChcTaBHTEN:
Taua Croanosa Ctanyena

Opurop:
IMTapxsp Pecen Brarapua EOO/I - oguropceko apy:xecrro, per. N2 195
Kanun A10CTOJIOB - yIIpaBHTEJI, PErHCTPHUPAH OXUTOP, OTTOBOPEH 3a OJHTA
Cobdusn, 28 anpun 2026 1.




OITBJIYEHCKA 331
OTYET 3A BCEOBXBATHMA TOXO0/1 3a 2025 roguHA

2025T. 2024 rT.
TpwioskeHne BGN'oo0 BGN'ooo

Ileuan6a/3aryoa

O0nr BceoOXBaTeH HOXO/I,

Ipuaoscenuama o
omuem.

mpanuya 40 ca Hepas3odeaHa Hacm om GuHaHcosUn

ITpexcrasaasany: 7
Bosu Croanos /leAtiep’

CobcraBuTer:
Tana Croanosa CraHuesy

y
ITapxsp Pucen bearapus EOO/L - oqutopceko apyxectBo, per. NC 195
Kanun AmiocTo/10B - ynIpaBUTe I, PeTHCTPUPAH OJUTOPD, OTTOBOPEH 3a OAHUTA

Codusn, 28 anpuia 2026r. |




OII'BJTYEHCKA A331 &
OTYET 3ATTAPUYHUTE IIOTOITH 3a 2025 roauua TR

E

2025T. 2024 1.
BGN'ooo BGN'oo0

IMapuaHU MOTOIM OT OHEPATHBHA AEMHOCT

[MoCThIUIEHHA OT KOHTPATEHTH - 2 650
ITmarasus Ha KOHTPAreHTH - (2 648)
Jpyr¥ mapuIHH MOTOIMH OT ONIEPATHBHA NeHHOCT (1) (1)

HerHu DApUYHE HOTOUH OT OIIEPATHEHA ACHHOCT

HerHo M3MeHeHNE HA NAPUIHHTE /cyf‘nc'ma H HapUYHUTE
€KBUBAJICHTH N

() 1

IIpeacrasiassan:
boana Croanos /e

CoheraBure: ‘
Taua Croanosa CraH4es, "
7

OmurTop: y
IMapxsp Pucea Brarapua EOO/ - oguropcko apyiRecTBo/per
Kaxuu AI0CT0/I0B - yIIPaBHTEJ, pETUCTPHPAH OJUTOP, OTTOBOPEH 3a OJUTA
Codusn, 28 anpuia 2026T.




OITHTYEHCKA 1331 TRACE
OTYET 3A ITIPOMEHUTE B COBCTBEHH S KAITUTAJI KM 31.12.2025 roquHa

Hampynanu O6wo
nevyaadu/ cobecmeen
3azyou Kanuman
BGN'oo0 BGN'oo0

Canto Kcum 31.12.2023 . I B
Hpomeﬂn B COﬁCTBeHI/I}I ramuraJs 3da 2024 . _ _

pye eceobxeamer 00x00 - -

ITeuanba /3a2y6a 3a nepuoda - -

OB BeeodxpaTen 10X0A 5 2024 I T T
CaJyto KBM 31.12.2024 . IR B
ITpomenu B cCOOCTBEHU KAIIUTAJK 34 2025 T. - - K -

Ipye eceobxeameH 00x00 - -

Ileuanba /3azy6a 3a nepuoda - -

OGm BceoGXBaTeH 10XOJL 38 2025 T NN BN
Caslpo KbM 31.12.2025T. I BN

ITpuaoscenuama om

orpgluiah 7 do,dmpanuua 40 ca Hepasdeana wacm om
duraHcoeun omuem. ‘

HpencTaBJmBam
Boan Croauos /lerudr

CecraBuTEN: \
Tansa CrossaoBa Cranuenal -
Onxurop:

Kasina ATI0oCTO0/IOB - yIIpaBUTEJ, PETHCTPHPAH OJUTOP, OTTOBOPEH 34 OXUTA
Codus, 28 anpr 2026 r.




»OITBTUEHCKA 133/1
HPI/IJIO)KCHI/IH KbM rOJUINCH (l)I/IHaHCOB OTYEeT 3a 2025 ToAHa

I. O6ma wHbOpMaLHMA, CUETOBOAHA HOJUTHKA, M3XOIHU
IIOJIOKEHHU A

1. O6ma nHdopmManusna 3a APy:KECTBOTO

»Ombgencka® JI33/1 e yupeneHo Ha 25.11.2021 r. IlapTHRODH B ApyKecTBOTO ca ,Tpeiic
I'pyn Xong” AIl - ¢ 40,00% yuactue, ,Tpetic BT EOO/I - ¢ 10,00% yuacrue u ,,060HATO
Bung® OO[ - ¢ 50,00% yuacrue. Perucrpupaso B Permersp BYJICTAT ¢ EMK 180826797.
Cepanuiie, agpec Ha perucrpanus u yupasienue e: rp. Cobusa 1582, 6y ,IIpod. Ilseran
Jlazapos® NQ g6.

IIpenmera u ocHoBHaTa My JeHHocT e: JIpyrd CHENUMaJIU3UpPAHH CTPOMTENIHH IeHHOCTH,
Heklacuduuupanu Apyraze. JIpy:KecTBoTo € 00pa3yBaHO CbC CPOK IO 3aBbPIIBAHE HA O0EKT:

»PEMOHT M DEKOHCTDYKIHA Ha yiI. ,OmbaueHcka“ ot 6yi. ,Tomop Asnekcauapos® 70 Gyir.
L,CoBuuma““

1.1. YmnpasjieHHe Ha JApPyKeCTBOTO

Bozem naptapop B ,,Onbaaencka” 33/ e ,, Tpetic I'pyn Xong“ AJL
IIpencraBiaBamu ApyecTBOTO ca: Bosan Jlerues.

1.2, [Ipyra nadopmais
CwcraBuren Ha ¢puHaHCOBUA otueT: Tana CraHueBa

Omurop: ITapxsp Prcest Brarapus EQOO/L — oqutopceko apyxkectso NO 195,
Ob6crmyxBama 6anka: Yauxpeaut BynGank AJl

Ob6xsar Ha ¢unaHcoBuA ordeT: OUHAHCOBUAT OTYET € HHAUBHAYAIEH OTYeT Ha
IPeANpUATHETO 00XBalla Meprofa oAMHATa, 3aI0YBaIla Ha 01.01.2025 T. H 3aBbpIIBAIIA
Ha 31.12.2025T.

llepuon Ha cpaBEUTeIHATA HHOOPMALUA — FOOUHATA, 3al0YBaINa Ha 01.01.2024 T. U
3aBBPINBAIIA Ha 31.12.2024 T.

Jata Ha GUHAHCOBHA OTUET: 31.12.2025T.
2, CueToBOAHA NOJIHTHKA — ChIECTBEeHA MH(POPMAaIHA

2.1. bagza 3a usrorsaHe Ha (I)I/IHaHCOBI/ITe oTyeTH!

QunaHcOBHUTE OTUETH Ha JIPY»KECTBOTO ca M3TOTBEHM B ChOTBETCTBHE ¢ MexIyHapOIHHTe
cTaHzapTy 3a puHancoso orunuTane (MCPO), mpuetu or Komucnsara na EBpomeHickus Chio3.
Te BrmouBar cramapTH 32 (UHAHCOBO OTYMTAHE W OT THIAKYBaHHA Ha KomureTra 3a
pazsacuenus na MCOO (KPMC®O), onobperu or CrBera 10 MexIyHapOSHM CYETOBOLHU
craugapta (CMCC), m MexayHapOAHHUTE CUETOBOJHM CTAHAAPTH U THJIKYBAHHUATA Ha
[ocroaunua xomuret 3a pazscuasane (IIKP), ogobpenu or KomuTera mo MexnyHapomHu
cueroopuu crangaptu (KMCC). MC®O, npuetn ot EC, e 06monpueTroTo HANMEHOBAaHNE Ha
pamMKara ¢ o610 IpeHa3HAYeHIe-CIeTOBOAHA 0a3a, eKBUBAICHTHA HA PAMKATA, BHBEICHA C
fedumunuaTa cpriaacHo § 1, T. 8 or JlombsiHuTenHute pasmopebn Ha 3akoHAa 3a
CYETOBOZICTBOTO II0JT HANMEHOBAHUETO ,MexayHapogHu caeroBoguu craugapru” (MCC).

Cuerosomnara nomuTuKa Ha Ombiauencka /I33]] e paspaboTeHa B CHOTBETCTBHE ChC 3aKOHA
33 CYETOBOACTBOTO B MeXyHapOJHHUTE CTAaHAAPTH 32 (UHAHCOBH OTYETH.

C’bIJ_IeCTBeHI/ITe CYETOBOAHH IIOJINTHKH, IIPWIAraHu IIPH HU3IOTBAHETO HA TO3U (bI/IHaHCOB
OT4ET, Ca IPEACTaBECHH I10-/10JIYy.




»OI'B/TUEHCKA® N33
IIpwroikeHHa KbM rofuiieH (prMHAHCOB OTYET 32 2025 TOAUHA T

JIpy*ecTBOTO mpwjara CeJHUTe HOBH CTAHJAPTH, U3MEHEHHA M pasacHeHHsa kpM MCPO,
paspaborenu u mybnuKyBaHH oT ChbBeTa II0 MeXK/IYHAPOIHU CUETOBOJHH CTAHNAPTH, KOUTO
uMar epext BbpXy GUHAHCOBUA OTUET Ha JIPY>KECTBOTO U Ca 3aIbJLKUTESIHY 33 IPHIaraHe
OT TOAMIIHKA IIEPHUOJ, 3alI0YBAll HA 1 AHyapH 2025 I.:

MCC 21 Edexru 0T HpOMEHH B OGMEHHUTE KypcoBe (B Cuia 3a TOAUIIHY IePHOAM,
3arlo4Ballld HA WU CJIeN O1 siHyapu 2024, B EC oT 01 sHyapu 2025)

C IIPOMEHHTE C€ BBbBEKAAT USHUCKBAHHUA 3a NPEAUPUATHATA 1A IIpwjIarart IocjenoBaTejieH
NIOAXO/ IIpH IIpEHEHKaTa JajJd JaZieHa BajlyTa € KOHBepTHpyeMa B Apyra, CbOTBETHO, IIpu
OoIIpe/enane Ha HPHIOKHUMUSI obmeHeH KypcC, KaKTO H 3a HeO6XO,III/IMI/ITe OIIOBECTABAHHA B
Ta3u Bpb3Ka.

CTaHz(aan, HM3MECHEHUA U PA3ACHCHH A, KOUTO BCE OIIIE HE Ca BJE3JM B CIJIa 1 He
ce mpujarart OoT mo-paHHa jJara orT IZl;py)lCEE(Z'I‘BOTO

Kbm JaraTta Ha OI[O6peHI/IeTO Ha To3u (bI/IHaHCOB OTUET HAKOU HOBHU CTAHAAPTH, U3MEHEHUA U
DPasfACHEHN KbM CBIIECTBYBAIllH BEYE CTaHAapTHU ca H}’6JII/IKYB8HI/I, HO He€ Ca BJIE3JIH B CHJIa U
He ca OmIu IIPUJIOKEHU OT NMO-PaHHa gaTa om ,ZIpyoicecmeomo.

MC®O 9 PunancoBn uHCTpyMeHTH M MC®O 7 ®HHAHCOBH HMHCTPYMEHTH:
OnoBecraBaue (B cua 3a TOZUIIHY IIEPHOH, 3alI0YBAIIY Ha WK cJIef 01 AHyapH 2026)

H3MeHeHusATa 3acAraT ypexkAaHETO Ha B3a[b/DKEHHs, Ype3 CHCTEMH 3a eJIeKTPOHHH
PasIUIAIAHHUSA, KAaKTO W OIEHABAHETO HA XAPAKTEPHCTHKHTE HA JOTOBODHHUTE IAPHUIHH
TIOTOLIH, BKJIFOYUTENIHO TE3HU C €KOJIOTHUEH, COLHAIeH U YIPaBJIeHCKH acekT. C IpoeKTa ca
IPOMEHEH! U M3MCKBAHWATA 3a OIOBECTABAHE II0 OTHOIIEHNE HA KAITUTAIOBH HHCTPYMEHTH,
OIIpe/IeJIeHH II0 CIIPaBe/InBa CTOMHOCT Ipe3 PYT BCeoOXBaTeH JOXOJ, ¢ KOeTo ca J00aBeHu
M3YCKBAHUA 32 OMOBECTABAHE HA YCJIOBHOCTH, KOUTO HE €A CBBP3aHU C KPEJUTHH PHCKOBE 1
3aryou.

TF'opnunau nogoGpenua Uzxanue 11 (2024) (B ciwia 3a TOAMITHY IIEPHOLH, 3aI0YBAIIH
Ha WU CJIesT 01 SHyapH 2026)

IonoGpenusara sacaraT: MC®O 1 OTHOCHO OTYMTAaHE HA XePKUPAIY MHCTPYMEHTH IpEed H
cnezi npeMuHaBaneTo KeM MC®O ¢ pasmmpeHa ImpenpaTka KbM ChOTBETHUTE KPHTEDHH B
MC®O 9; MC®O 7 BbB BpB3Ka ¢ [pelM3NpaHe HA ONOBECTABAHHATA Ha HEHAGIIOMaeMHU
JAHHY 32 CIIPaBEAJIMBUTE CTONHOCTH IPH OTIHCBAHe Ha aKTHUBH C IPOABIKABAINO yYacTHe,
NOACHEHMA BBB BPB3KA CBC CIPaBeNJHMBaTa CTOHHOCT M IleHaTa Ha c/lejIKarta IOpH
IbPBOHAYAJIHO IIPU3HABAHE, KAKTO U U3MeHEeHNs B H3MCKBAHUATA OTHOCHO OIIOBECTSBaHe Ha
kpepuTeH puck; MCPO 9 BBB Bpb3Ka C JOI'BJIHEHHUA B IPENPATKUTE OTHOCHO IIPU3HABAHE U
OTIIHCBAaHE HAa JIM3MHIOBM 3aJb/DKCHHA, KAKTO U IO OTHOIIEHHE Ha IIeHA Ha CAEJKUTE H
ompenenaHeTo u B cboTBeTcTBHe ¢ MCOO 15, MCPO 10 ¢ mombiHeHUA B MOSCHEHUATA B
ompezie/ieHHeTO 3a paxTuuecku arent;  MCC 7 — TepMHHOIOIMYHA IPOMAHA, CBHP3aHA C
IPEAXONHHU U3MEHEHUA.

MC®0 9 dunancoBu uHCTpyMeHTH M MC®O 7 ®OUHAHCOBH HHCTPYMEHTH:
OmoBecraBaue (B ciia 3a FOMUIIHY IEPHOH, 3AII0YBAITYM Ha W CJIe]l 01 SHyapH 2026)

C m3MeHeHUATa Ce MOACHABAT pa3nope;t6HTe BBB BPB3Ka C JIOTOBODH 3a JOCTaBKa Ha
€Heprus oT BB300HOBAEMH H3TOYHHIH 1 Ca Z[O6aBeHI/I H3UCKBAHHUA 34 OIIOBECTABAHE.

TF'opmunHu MoA0GpEHHA U CTaHJAPTH, KOUTO ¢a B CWIA 3a CJeABaII MePHOTH U
BCe olle He ca mpueTH oT EC KbM kpasa Ha nepuoja:

MC®O 18 IlpencraBane Ha (PUHAHCOBU OTYETH (B CHIa 32 TOAUINHM TEPHOAH,
3aII0YBALlY HA WIH CJIefl 01 SHyapu 2027)




»OITBTYEHCKA 1331
HpI/IJIO)KeHI/I}I KBM I'OqUIleH (bI/IHaHCOB OTYET 3a 2025 TOAWHaA

C npoexra ce BBBEXIA H3IIO HOB CTaHAAPT, KoiTo fa 3amenu MCC 1 IIpencrassne Ha
¢unancosn oruern. IleaTa Ha HOBHUA CTaHZApT € Aa ce NOKOOPH KAadeCcTBOTO Ha
GrHAHCOBOTO OTYWTaHe, YpPe3 HOBH ¥ INOZOODEHH W3MCKBAHUA B3a INPEICTABSHE WU
OIIOBecTABaHe BbB (PHHAHCOBUTE OTUETH ¢ OBIIO IpejHABHAYEHHE, C KOETO J]a ce TAPAHTHDA,
9e T€ IPE/ACTABAT BAPHO ¥ YMECTHO aKTHBUTE, IIACHBUTE, COOCTBEHIS KANINTAJ, IPUXOLUTE U
pasxojuTe Ha npeanpuarusaTa. MCOO 18 He mpepasriex/a H3LAI0 pasmopesoute Ha MCC
1, a e oKycupaH BBPXY B OT4eTa 3a eyaydara Wik 3arydaTa, KaTo Ca BbBE/IEH H3MCKBAHM
32 MpeACTaBAHE Ha ONpPeZe/ieHW MEKAMHHM CyMH H HOBH IDUHIMIHN 3a arperupaHe U
Me3arpervpade Ha JAaHHEH M HH(ODMamusA, KaKTO M 3a OIOBECTABAHE HA MepKH U
IIOKa3aTeNId, ONpefie/ieHn OT PBKOBOACTBOTO. HesaBUCHMO OT IpoMeHHTE, HAKOH OT
pasnopezntute Ha MCC 1 ca 3anassar, a apyru ce npemecrsat kM MCC 8 u MCPO 7.

MC®O 19 [IpmepHu Apy:xecTBa 6e3 myGJIMuHa OTYETHOCT: ONIOBECTABaHE (B CiIa
3a TOAUINHY IEPUOAH, 3aII0YBAITH HA WIH CJIEf 01 IHyapHu 2027)

Ilenta Ha IpoexkTa € Ka ce BbBefe OONEKYEH DPEeXXUM HAa OTUETHOCT 3a OIIpeleseHH
(momycrmmu) JBINEPHE APYXKECTBA, KATO IO3BOJIABA NpHJIATAHE HA H3WCKBAHMATA 32
npusHaBaHe H oneHABaHe mo MC®O, HO cbc ChbKpaTeHH H3UCKBAHUA 3a IIPeJCTaBAHE U
omopecrABaHe. CTaHIAPTHT IEIX Aa HAMAIH aIMHUHHCTPATHBHATA M HENPONOPIHOHAIHA
TeXKECT I[P M3TOTBAHETO Ha (GPMHAHCOBH OTUETH HA IIPEANPUATHA, YAUTO IIeHHU KHIDKA He
ca MyOIMYHO THPIyeMy U KOUTO He ca (PHHAHCOBH HHCTHUTYIINH, KATO ChINEBPEMEHHO 3aIa3H
NoJIe3HOCTTa Ha WH(pOpManuATa 3a noTpeburennte. CTaHIAPTHT MPEHOCTABA BB3MOMKHOCT
3a MOANBbPXKAHE HA €JUHHHU CYETOBONHHU DPETHCTPH, CHBMECTHMHU KAKTO C M3MCKBAHUATA HA
rpynara, Taka W ¢ BBHIIHUTE NOTpebuTenu. BuBemenute obsiexueHusa ca JOIyCTHMMH 3a
ABIEPHU fpyxecTBa Oe3 IyOJMYHA OTYETHOCT, YHUUTO HPEIPHATHA-MAHKH H3TOTBAT
yGIHYHO JOCTBIIHN KOHCOTUANPAHH (PUHAHCOBY OTYETH, U3TOTBEHH chryiacHo MC®O.

MC®O 19 /Ibuiepau Apy:xecTBa 6e3 IyGJaUYHA OTYETHOCT: OIIOBecTABaHe (B Chia
33 TOAHUIIHA IEPHOH, 3aII0YBAIY HA WIH CJIe/l 01 sTHyapu 2027)

C umsmenenmara B MC®O 19 ce JOOBJIBAT IbPBOHAYAIHO BAIOKEHHTE OBJIEKYEHHS 32
NpeJCTaBsAHe U ONIOBECTABAHE MDY OTYMTAHETO HA JOMYCTHMHUTE ABIIEPHHU JPYKECTBA, KATO
ce 06XBalaT U3UCKBAaHMATA Ha AedcrBamuTe MCOO Mexry bespyapu 2021 1 Maii 2024 T.

MCC 21 E¢pexrs OT IpOMEHH B OGMEHHHTE KypcoBe (B CHIa 33 TOAMIIHY IIEpUOAH,
3aITOYBAIIY Ha WU CJIe] 01 AHyapu 2027)

VsMeHeHMsSTA B CTaHJapTa yTOYHABAT pefa 3a IIpeBaIyTHDaHe, KOTATO IPENIpHATHE
IpeACTaBsl (DUHAHCOBUTE CH OTYETH BBB BaJIyra HA XWINEPHH(JIANHNOHHA MKOHOMHKA, a
dysxkimonannata My BalyTa (WIM TasM Ha UyK[ecTpaHHA fAeifHocT) He e Ha
xuneprHbrannonHa HKoHOMHUKA. llenTa e Ja ce yemqHakBH IIPAKTHKATA M A Ce IIOBHUIIK
IOJIE3HOCTTA Ha IIpe/iCTaBsiHaTa HHQPOPMAIUA IO NKOHOMHUYECKH e(DEKTUBEH HaUUH.

2.2, [leticTBamo npeanpuaTue
OuHaHCOBUAT OTYeT Ha JIPy>KeCcTBOTO 3a meproa, IPUKJIIOYBAII Ha 31 IeKeMBpHU 2025 I., €
M3TOTBEH Ha 6a3aTa Ha IPHHIUINA Ha AeHCTBAIO IpeApHATHE.

PproBOmCTBOTO TeKymo HabiromaBa BB3MOXKHUTE OusHec M (DUHAHCOBH pHCKOBe 3a
Jpy»KeCTBOTO, U CIIOpes, OllCHKAaTa Ha TAXHATA 3HAYAMOCT OOMHCIIA H/WIK IIpenIpremMa
JEeHCTBHUAA.

2.3. HPOMeHI/I B CUCTOBOAHATA TOJIUTHEKA
B’bsaneTaTa CUE€TOBO/JHA IIOJIUTHKA € TIoCJemoBaTesIHa ¢ IIpuiaaraHara IIpe3 IpeaxoaHarta
TOOHHAa, C H3BK/IIOYEHHE Ha e(beKTI/ITe OT BJIE3JIUTE B CHJIa HOBU CTaHZAPTH U M3HUCKBAHUATA,
KOMTO C€ IIpuaraT IIepCueKTUBHO, KaTo ILPY)KGCTBOTO cee C'bO6paSI/IJIO B IIBJIHOTA .




,OITBTUEHCKA® /T33]1 ,
I puno:xeHua KeM roauiieH GUHAHCOB OTYET 3a 2025 TOIUHA TR ‘é CE

2.4. OrueTHa BajgyTra
CrwriiacHo H3HUCKBaHUATA Ha 6’I>JII‘apCKOTO 3aKOHOJATECJICTBO CUETOBOJHUTE PETUCTpU Cca
HU3TOTBECHH B JIEBA.
I[aHHI/ITe BBHB Cl)I/IHaHCOBI/ITe OTUYETH Ca B XWIAJH JIEBa.
Kbm 31.12.2025T. (I)I/IKCI/IHI"I:T Ha HAKOHW BAJIYTH KbM 6mrapcz<nﬂ JIEB € KaKTO ¢JjIe/iBa:

Bauyra 31.12.2025T.
1 EUR 1.95583 jieBa

Chenxwre B 4y/lecTpaHHA BaIyTa Ce€ OTYMTAT HPH II'BPBOHAYAIHOTO MM MpU3HABaHE B
OTYeTHATa BaJIyTa Ha [Ipy»KeCTBOTO IO OQUIIHAIHUA 00MeHEH KypC 3a JeHA Ha CHeJIKaTa,
(obsBennsa pukcuHr Ha Bearapcka Hapopma 6amka). Ipuxonute u Pa3XOfuTe OT KyPCOBH
Pas3IMKM, KOUTO BB3HHKBAT IIPH YPEKJAHETO Ha Te3W CIEJIKH M IIPEOIeHABAHeTO Ha
NapHYHNTe NO3ULKH B YyKIECTPaHHA BaJyTa B Kpasd Ha IIEPHOJA, ca oTpaszeHH B OTdeTa 3a
BCe0DXBATHUA JOXOI.

2.5. CpasBHuTeHa MHPOPMALUA
TeKym OTUETEH II€PHUOJ OT 01.01.2025 I. [0 31.12.202AT. Hpeztxozer OTYECTEH NEepuol OT
01.01.2024 T. 70 31.12.2024 T. ,pr}I{eCTBOTO IIpeCTaBA CpaBHUTENHA I/IH(i)OpMaU;I/I}I 3a eJHa
IpeaxoaHa (bHHaHCOBa roauHa. Korato e HeOGXOILI/IMO, CPaBHHUTE/IHHTE J[JaHHU cCe

pemacn@nunpal‘ (I/I HpeI/IB‘{I/ICJIHBaT), 3a Jia ¢e IIOCTUTHE CBIIOCTABUMOCT CIIDSIMO IIPOMEHHU B
IPpE€ACTaBAHETO B TEKyIiaTa roguHa.

2.6. Texkymu u HETeKyIIH AKTUBHU U IIACUBU
2.6.1. Texywu u HeMeKYywWU axmueu

I[py}KeCTBOTO Knacmbnunpa AKTHB KaTO TEKyll, KOraTO OTroBaps Ha HAKOH OT CJIeJHUTEe
KpHUTCpUM:

- O4YaKBa /la peaJii3Upa aKTHBA WIXW Bb3HAMepABA [la TO IPOJaJie WK YIOTpeOH B CBOS
HODMAaJIeH OIlepaTHUBEH IIHKbJI;

- IBPXKH aKTHBA IPEAUMHO C IIeJI ThPryBaHe;

- O4YaKBa Jla peaylu3upa aKTHBA B PAMKHUTE Ha JIBaHAfeceT Mecela el Kpasd Ha OTUeTHHA
IEepHOJ|; WIH

- AKTHBBT € IIapU WM HapUYHH eKBUBaIeHTH (chIIacHO Aebununuara Ha MCPO 7),
OCBEH aKO 3a aKTHBA HAMA OrpaHUYeHue Jja Ob/ie pasMeHAH UK U3II0JI3BaH 33 yPerKIaHe
Ha [acHUB B NPOABIKEHWE HAW-MaJKO Ha JIBAHA/IECET Mecena CJef Kpad Ha OTYeTHHS
IEePHO/I.

AKTHB ce Kiacubuimpa Karo HeETeKyll, KOraro He OTroBaps Ha KpPHTEPHHTE 32
KIacH(UITIPaHe KaTo TeKyII.

2.6.2. Texywu u HeMeKYywWU nacusu

ITacuB ce xIacudUIIpa KaTo TEKYII, KOraTo OTTOBAPS Ha HAKOU OT C/IeHATE KPHUTEPHML:

- O4YaKBa Jia ypeaH I1acuBa B CBOsI HOPMAJIEH OIIEPaATUBEH ITUKBJI;

- ABDPXH IIaCHUBa HPEAUMHO C IIeJ ThpIryBaHe,

- IIaCHBBT CjIeaBa Oa 6’1),[[6 YPEAEH B paMKHUTE Ha [ABaHaIeCeT Mecela cien Kpad Ha
OTUETHUA I[ICPHUO,; HUJIH

- ﬂ;py)KeCTBOTO HAMA 663YCJIOBHO IIpaBoO ma OTCPOYBa YpeXJaHETO Ha IacuBa 3a IIEPUO],
HA¥- MAJIKO ABaHaZeCeT Mecera el Kpad Ha OTYETHUA IIEPUO].

IlacuB ce xIacHUUUPa KaTO HETEKYIN aKO He OTTOBAps Ha KPUTEPUUTE 32 KilacuuIupane
KaTo TEeKyTI.
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»OII'BJTUEHCKA“ 133/1
[ puroskenna KpM roumies GUHAHCOB OTYET 32 2025 FOAUHA r CE

Hacus ce xiacuuompa KaTo TEKylll, KOTaTO TOH CJe/iBa Ja Ce ypeaud B DaMKHTe Ha
ABaHaJeceT Mecela OT Kpas Ha OTYETHHUA IIEPHOZ, JOPHU aKO, IbPBOHAYAIHUAT CPOK € OHJI 3a
IE€PHOJ, TO-ABJIBI OT IBAHAZECET Mecella M cjej, Kpasd Ha OTYETHUs [EPUOA U IIpesu
¢unancOBHTE OTWeTH Ja ca OZOOpeHH 3a IyGJHMKYBaHe, € CKIIOYEHO CIIOpasyMeHHe 3a
pebuHaHCHPaHe MIH 32 HOB TOTACUTE IeH IUIaH Ha bJIrocpodHa 6asa.

2.7, Mot » MAIINHH U CHOPBbKECHUA

VMoTuTe, MAlIMHUTE W CHOPBKEHHA HA JPYKECTBOTO BKJIIOYBAT AKTHBH, KOUTO OTTOBAPAT
Ha kpurepuure Ha MCC 16 3a npusHaBaHe M HMArT IleHa Ha NpHAOOWBaHe paBHA MJIH IIO-
BHCOKA OT 700.00 JiB. AKTMBH, KOUTO UMaT IleHa Ha npuaobuBaHe IMO-HUCKA OT IOCoYeHaTa
Ce OTYHTAT KaTO TEKYIIH pasXOoAHM 3a Ilepuofa Ha upuioOuBaHe B CHOTBETCTBHE C
omo0peHaTa CIETOBOJIHA MOJIATHKA. BCeKH MMOT, MallluHa U ChOPHAKEHHE Ce OIeHABA IPH

IpuAOOHBAHETO My IO IleHa Ha mpuaobuBaHe ONpeseseHa B ChOTBETCTBHE ¢ H3MCKBAHUATA
Ha MCC 16.

HpyxecTBOTO € IpHesio IOJUTHUKA /1A OTYMTA BCsAKA HO3WOHMA Ha MMOTHTE, MaillMHUTE W
CpOpBXKeHusATa B chorBeTctBHEe ¢ MCC 16 mo mena mHa mnpuaobuBaHe HaMajgeHa C
HaTpynaHaTa aMOPTH3aIlud U HAaTpyllaHa 3aryba oT o0e3lieHKa.

II'bpBOHAYANIHO MMOTHTE, . MAIIMHUTE, CHOPHKEHUATAa W 0DOPYABAHETO Ce OLEHABAT IO
cebecTORHOCT, KOATO BKJIIOYBA IIOKYIIHATA IleHa, BKTIOUHTEHO MUTATA ¥ HEBb3CTAHOBUMIETE
JAHBIM BBPXY IOKYNKATa, KAKTO M BCHYKH IIPEKH Pa3XOX 3a IPHBEXKJAHE HA aKTHBa B
pabOTHO CBHCTOAHHE 32 IPEIBUEHATA My YIIOTpeba.

HOCJIe,ZIBaH_[I/I Pas3xol CBHP3aHU C OTZEJIeH UMOT, MalllMHa M CBODBIKEHUE Ce OTUMTAT B
yBCJIMUYEHHUE Ha OasaHcoBaTa CTOMHOCT Ha aKTHBa, aKO € Clla3eH IIPUHIUIIA Ha IIpH3HaBaHe
OIpelejIEH B MCC 16 u xorato e BEPOATHO HNPEAIIPDHUATHETO Aa MMa UKOHOMHYECKA H3roaa
HaJ IbPBOHAYAIHO OllgHEeHaTa CTaHZAapTHA e(l)eKTI/IBHOCT Ha CbIIECTBYBAIIUA aKTHUB.

PaSXO,Z[I/ITe 3a TEKyIoTO O6C.7Ty)KBaHe Ha MMOTH, MalllHA H CBOPBKEHUS C€ OTYUTAT B
nevaida uin 3ary6a B MOMEHTA Ha U3BDPIIIBAHETO WM.

I/IMOTI/ITe, MAaITuHUTE U CbOPBIKEHHUATA C€ aMOPTH3HUPAT 11O JTAHEeAHUA METOJ 3a epuoJga Ha
OYaKBaHHA IIOJIE3CH XXUBOT, KaTO aMOPTH3HUpyeEMaTa UM CTOITHOCT ce pasiipenensa CHCTEMHO
IIpe€3 Hero. Haumcnenara AMOpPTH3alluA C€ IIPpHU3HaBa 3a pas3xold, a C Hed ce HaMaidaBa
faslaHCOBaTa CTOMHOCT Ha AKTHUBUTeE. CpeZLHI/IHT 1I10J1€3€H XKHUBOT B I'OOHUHU 32 OCHOBHHTE
rpynn ,ZL’I)JII‘OTPB.IZHI/I MaTepHaJIHH aKTHBH, € KaKTO ¢JjleiBa:

I'pynma Topuam
Crpamgu 50
Cpopbxenus 25
MamnHu, TPOM3BOACTBEHO 060PYABAHE M allapaTypa OT 20 710 30
TpancnopTHu cpezictsa 6€3 aBTOMOOHIIN 15
ABTOMOOHIN OT 77 10 10
Bemuxu ocraHasn aMOPTU3HPYEMH AaKTHBH 7

Hauucisieanero Ha pa3xou 3a aMOpTHU3anudA 3alloyBa OT MOMEHTa, B KOHTO HUMOTHUTE,
MallHHTE B ChOPBXKEHUATa Ca HAJMYHM, Ha MACTOTO U B ChCTOAHUETO, HeO6XO,Z[I/IMI/I 3a
EKCIUIOATalATa KM 110 HAYKWHA IIPEIBUIEH OT PhKOBOACTBOTO.

AMopTH3aluATa Ha aKTUBHUTE Ce IPeyCTaHOBsBA HA [0-PaHHATA OT JBeTe JaTH:
-flaTaTa, Ha KOATO ca KIacH(PUUMPaHu KaTo AbPKaHU 3a Ipofakba ceriaacao MCPO 5; u
-flaTaTa Ha OTIHCBAaHE HA aKTHUBUTE.

AmopTH3anuaTa He ce IPeyCTAaHOBABA B IIEPUOAHM HA IPECTOH MU M3BAKJAHE OT aKTHBHA
ynotpeba.
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OcrarpyHaTa CTOMHOCT M IIOJIE3HHAT JKUBOT HA AKTHBUTE Ce NpepasIIIexIarT npu
NPUKJIIOYBAHETO HA BCAKA (DWHAHCOBA TOAWHA ¥ AKO OYaKBaHWATA C€ pasJUdaBaT OT
NPeAVINHUTE NPUOJUBHTEIHM OIEHKH, IIPOMEHHWTE Ce OTYUTAT IEePCHEeKTHBHO, KaTo
IPOMsHA B CUETOBOJHMTE IIPHOIM3UTENHH OlieHKH, B chotBeTcTBHEe ¢ MCC 8 CuetoBOmHM
TOJIUTHKH, IPOMEHH B CY4ETOBOJHHUTE ITPUOIU3UTETHY OL[EHKH U TPELIKH.

bayancoBara cToOHHOCT Ha AaJ€H HMOT, MalllHa ¥ CHODBKEHHE Ce OTIIHCBA IIPH Hpoz[a>K6a
Ha AaKTHBa HJIM KOTaTO He€ C€ OYaKBAaT HHKAKBH JPYIH HWKOHOMUUECKH M3TOAH OT
H3I10JI3BAHETO Ha aKTHUBA UJIH IIDH OCBO60)K,Z(aBaHe OT aKTHBaA.

Korato B xoza Ha obmyaiinaTa cu geiiHOCT J[py»KeCTBOTO PYTHHHO HPOJaBa MMOTH, MALTHHE
U CbODPBIKEHWs, KOUTO € AbPIKajio 3a OTHaBaHe IIOA HaeM, IIPEXBHPJA TE€3H AKTHBH B
MaTepHaJIHUTE 3allack II0 TAXHATa OaJaHcoBa CTOHMHOCT, KOraTO IpecTaHaT Aa OBaar
OTZ]aBaHM IIO]] HAEM M CTAHAT IBbPXKAHHU 3a Ipojaxkba. B Tesu cyuau u 3a akTuBH, bpKAHA
3a npopax6a B obuyakHua xon Ha feitnocrra, MC®O 5 He ce npuiara. [TocThIUIeHEATA OT
nponaxk6ara Ha TaKHBa aKTHBH Ce IPH3HABAT KAaTO NIPHUXOH, B choTBercrBHe ¢ MCOO 15 —
IIpuxonu OT JOTOBOPH C KIMEHTH, B MOMEHTA, B KOHTO KJIMEHTHT IOJIYIaBa KOHTPOJ BBPXY
TAX, CHOTBETHO J]/IEHO 3a/b/LKEHIE 32 U3II'bIIHeHHe Ob/ie YI0BIETBOPEHO.

Ileyanbara wiu 3arybaTa, BE3HUKBAIIA OT OTIMCBAHETO HA HMOT, MAIIHHA H ChOPHKEHHE Ce
BKJIIOYBAT B IevasnbaTa HIu 3arybara, KOraTto akTUBBT ce oThuine, ocBeH ako MCC 17 me
H3WCKBA APYTO MpH Ipojaxba u obpareH Ju3uHr. [leyanburte win 3arybute, BH3HHKBAIIN
IpH OTHHCBaHE HA MMOT, MAalUMHA WM CHOPHXKEHHE Ce ONpeesIAT KaToO Pa3jIMKa Mexy
HETHUTE IOCTBIUIEHH OT mpojakbaTa, ako uMa TakuBa U 6aJaHcoBaTa CTOMHOCT HA aKTHERA.
PesynTarsT ce IpencTaBsa HETHO B cratus Jpyru goxogu B OTdera 3a JOXOIUTE.

2.8. HuaBeCTHIMOHHU MMOTH

Karo uuBecTUMOHHYM MMOTH chbrimacHO MCC 40 ce OTYHTAT 3eMH ¥ /WU CTPafH, ¥/WIH
YaCTH OT Crpajiv, KOUTO Ce IbPKAT II0-CKOPO € IIeJI IOJyJYaBaHe Ha IPUXOAH OT HaeM WIH 32
yBennYaBaHe CTOMHOCTTa Ha KamHuTajJa WIH 3a fABeTe. VIMOT, KOHTO ce M3rpaskla HIIH
paspaboTBa 3a GBAEINO U3NIOI3BAHE KATO UHBECTHIIMOHEH UMOT CBIIO Ce OTUMTA KATO TAKBB.

HBeCcTHIMOHEH UMOT Ce IPU3HABA KATO aKTHB CaMO, KOTaTO € BEPOSTHO IPUIKCBAHKITE My
Ob/ieIE UKOHOMHMYECKH H3TOAH Jia ce HOJIydyaT W lieHaTa My Ha IpuIoOMBaHe MOXE a ce
OIleHH JIOCTOBEPHO.

HpeXB’bp]I}IHI/Iﬁ OT WJIM K'BM HHBECTUIIHOHEH HMOT C€ IIPaBAT, CaMO KOraTo mMa IIpOMAHA B
H3T10JI3BAHETO, JOKa3aHa Ypes.

- 3all04YBaHE€ Ha HOJ3BaHe OT CTpaHa Ha coOCTBEeHHKA - 3a IIPpEXBBPJIAHE OT
WHBECTHUIIMOHEH UMOT B IOJI3BAaH OT COOCTBEHUKA HMOT,

- 3alloYyBaHE Ha pa3pa60TBaHe C el npoz[a>K6a - 3a IIPEXBBPJIAHE OT HHBECTHIIHHOHEH
HMOT B MaT€pHaJIHH 3allacH,

- Kpaﬁ Ha II0JI3BAHETO OT COOCTBEHHKA - 3a IIPEXBBPJIIAHE OT IIOJI3BAaH OT coOCTBEHHKA
HMOT B WHBECTUITHOHEH UMOT; UJIN

- 3alo4yBane Ha OIIEpaTHBEH JIM3WHI KBbM Jpyra CcTpaHa - 3a IIpEeXBBPJIAHE OT
MaTepHaJICH 3allaC B MHBECTHIITMOHEH UMOT;

WHBEeCTUIIMOHHUTE HMOTH Ce OIeHABAT I'PPBOHAYAJIHO 10 I€HA Ha IPUIOBUBAHE, KOSTO
BKJIIOYBA M PA3XOAMTE IO CLeIKaTa 3a mpumobusane cbraacao MCC 40.

Ciren, TbPBOHAYAIHOTO NPH3HABAHE MHBECTUIMOHHUTE MMOTH Cce OTYMTAT [0 MOZEJa Ha
IeHaTa Ha Ipuao0OHBaHe — [0 IleHAa Ha NpUAOOMBAaHe, HaMaJleHa C BCHUKH HATpyTIaHU
aMOpTHU3aluu u 3arybu oT o0eslieHKa, B ChOTBETCTBHUE C BCHUKHU mM3nMckBanuaTa Ha MCC 16
OTHOCHO TO3¥ MOZEJL.

MuBecTHIMOHHWTE HMMOTH Ce OTHMCBAT, IPH OCBOGOXKAaBaHe /mpomaxba WIM IIpH
BCTBIIBAHE BbB (DMHAHCOB JIM3MHT/ WIH KOraTo TPaHO Ce U3BAMAT OT yHOTpeda U OT TAXHOTO
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ocBoOOXKJaBaHe He ce OYaKBa HUKAaKBa Ob/lella MKOHOMHYecKa Marofa. IIocThIUIeHHATa OT
npopax0aTa Ha TaKMBA aKTHBH Ce [IPU3HABAT KATO IIPUXOIH, B choTBeTcTBHEe ¢ MCPO 15 —
[Tpuxonu OT OrOBOPH € KJIHEHTH, B MOMEHTA, B KOMTO KJIHEHTHT MOJIy4aBa KOHTPOJ BEPXY
TAX, CHOTBETHO AAZIEHO 3aJb/KEHHE 3a H3ITBIHEHHe Obae yaosiersopeHo. MCC 17 ce
Ipuiara Ipu ocBoOOKaBaHe Ype3 BCThbIIBaHEe BHB (DHMHAHCOB JIM3UHT HIH IIPH IIPOJAk6a C
obpaTeH JIN3HHT.

Ileuanbure u 3arybute OT U3BKIAHE OT ymoTpeba WIn 0cBOOOK/IaBaHe OT HHBECTHIHOHEH
HMOT, €€ ONpPEZIeJIAT KaTO pa3jIMKa MeKy HeTHHTE IIOCTHIUIEHHA OT OCBOOOXKIaBaHETO U
fasaHCOBaTa CyMa Ha aKTHBa W Ce IPU3HABAT B Nevasibara Win 3arybara 3a [IepUojia 1 ce
IPEACTaBAT HETHO B cratud Jpyru noxomu B Otdera 3a zoxomuTte, ocBeH ako MCC 17 He
U3HCKBA IPYTO, IIPH Ipoziaxk6a ¢ oOpaTeH JIHU3HHT.

2.9. HeMaTepI/IaJIHI/I AKTHUBMU

I py’KeCTBOTO OTYMTA Pa3TPAHHIMMUTE HEIIAPUYHY aKTUBY 0e3 pusnuecka cyOCTaHITHA KaTo
HeMaTepHaJH{ aKTHBH, KOraTO OTrOBapAT HA OIpe/leJIeHHeTO Ha HeMaTepUajieH aKTHB W
KpUTEepHuTE 3a IIpU3HaBaHe, Gopmynupanu B MCC 38.

HeMaTepI/IaJIeH AKTHB C€ IIPH3HAaBa, ako € BEPOATHO, Y€ Ce IIe IOJIydaT OYaKBaHUTE 6’bILeHII/I
HMKOHOMHYECKH II0JI3H, KOUTO Ca CBBP3aHHU C aKTUB U CTOMHOCTTA Ha aKTHBAa MOXKE Ja 6’bl[e
oIrpeaeneHa HaJdexXaHO.

H’prOHa‘{aJIHO HEMaTEepHATHUTE aKTHBU Ce OTYHTAT I10 IT€Ha Ha HpI/IZ[O6I/IBaHe.

lenata Ha npugobuBaHe Ha OTAETHO IPUZOOHT HeMaTepHaleH AKTHB Ce OIpe/iesid ChIIacHO
MCC 38 u BrJIIOYBA IIOKyIIHATA [€HA, BHOCHUTE MHTA U HEBB3CTAHOBHUMUTE IAHBIIH BBPXY
MIOKYITKaTa, ThPTOBCKUTE OTCTBIKM M pabaTH ce HMPHCHAJaT, KAKTO U BCAKAKBU CBLP3aHH
pasxo[y 3a HOATrOTOBKATA HA aKTHBA 34 HETOBOTO OUAKBAHO U3MNOJI3BaHe.

HenaTa Ha npujob6HBaHe HA BBTPENIHOCH3AEH HeMaTepuaieH akTus chritacHo MCC 38 e
Herosara cebecTOHHOCT BKJIIOYBALNA CyMara Ha PasxXOAuTe, HAIpAaBEHHU OT aTaTa, Ha KOATO
HEMATEPHATIHUAT AKTHB € OTTOBOPHJI 3a I'bPBU II'bT HA KPUTEPUUTE 32 IPU3HABAHE.

HemaTepuanuure akTHBH ce OTYHTAT cJIefl NPHJOOMBAaHETO MO IeHAa Ha NpHA0OHBaHe
HaMaJIeHa ¢ HaTpyIlaHUTe aMOPTU3AIIUH U 3arydu oT obe3eHKa.

Z[py)KeCTBOTO OHE€HABA JaIy IIOJIE3HUAT KUBOT HAa HEMaTepHaJIEH aKTHUB € OTPaHHNYEH UJIN
HEOTPAHMYEH U aKO € OTPAHHUYCH, IIPOAB/IKHATEIHOCTTA Ha, NIU 6pOH Ha IIPOU3BOIOCTBEHUTE
WIN CXO/ITHH €TUHHIM, ChCTABIABAINN TO3U IIOJIE3€H KUBOT.

HeMaTepI/IaJIeH AKTHB C€ Pa3IVIeXKJia, KaTo UMalll HeOTPaHH4YeH II0JI€3€H KMBOT KOraTo, Ha
0asara Ha aHaJIU3 HA ChOTBETHUTE ('baKTOpI/I, HE ChIIECTBYBa IIPEIBUAYIMO OrpaHUYEHUE 3a
nepuoga, Ipes KOHUTO Ce€ OYaKBa AaKTHBBT Aa TCHEp¥pa HCTHHU IIapU4YHM IIOTOIHM 3a
MPEANIPUATHETO, KaTO HEMaTepHaJHUTC AKTHUBH C HEOTPAaHHYEH IIOJIe3€H KUBOT He ce
AMODTH3HPAT, a Te3U C OTPAHHUYEH II0JIC3CH JKUBOT CE aMOPTU3HUPAaT.

HeMaTepI/IaJIHI/ITe AKTHBH, KOUTO ITOZJIEXKAT Ha aMOPTU3aIusd, C€ aMOPTHU3HPAT 110 JIMHEHHMA
METOA 3a IIEpHOJa Ha O4YaKBaHUA II0JIC3C€H XXHUBOT, KAaTO aMOpTHU3UpPyeMaTa UM CTOHMHOCT ce
pasnpenena CHCTEMHO IIpe3 HeEro. Hauucnenara dMOPTH3alld C€ IIPU3HaBa 3a pas3xoj, a ¢
Hes ce HamanaBa OajaHcoBaTa MM CTOMHOCT. CpeﬂHI/IﬂT IIOJIE3€H XHWBOT B IOAMHU 34
OCHOBHUTE I'DYIIH ,Z[’bJII‘OTpaI'/JIHI/I MaTepHaJIHH aKTHBH, € KaKTO CJIeaBa.

I'pymia T'ogunau
Kommrorpu, nepudepHu yerpoiictsa, codpryep 5

Beuuku ocraHau aMOPTH3UPYEMU AKTHBH 7

AXTUBY ¢ OrpaHUYEH CPOK HA MMOJI3BaHe II0 IOTOBOP
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AMOpTI/IBaIII/IHTa 3all04Ba, KOraTo akKTHUBGLHT € Ha Pa3MOo0KeHHe 3a II0JI3BaHe, T.e. KOraTo TOH
€ Ha MACTOTO W B CBCTOAHHETO, HeO6XO,Z[I/IMO 3a CIIOCOOHOCTTA My Oa pa60Tn IO Ha4YHH,
O49aKBaH OT PBKOBOJACTBOTO.

AMOpTI/ISaLII/ISITa C€ IIPpEKpaTABa Ha IIO-PaHHAaTa OT:

- JlaraTra, Ha KOATO aKTUBBT € KJIacCu(pHUIMPaH KaTO AbpiKaH 3a mpogaxba (MM BKIIIOYEH B
rpynara 3a ocBobosxaBaHe, KOATO € IbprKaHa 3a Ipogaskba) B chorsererre ¢ MCOO 5; u

- JaTraTa, Ha KOATO aKTUBBT € OTIIHCAaH.

Hemarepuanuure akTUBH Ce OTIHCBAT, IPH OCBOGOKAaBaHe /Ipoax6a MK KOTaTo TPaiiHo
ce M3BaIAT OT ymorpeba M OT TAXHOTO OCBOOOXKaBaHe He ce OYaKBa HHUKAKBa OBIela
HKOHOMHM4YecKa u3roza. Ilocrbiuiennara or mpopakbaTa Ha TakuBa aKTHBH ce ITPU3HABAT
KaTo MPpHUXo/y, B choTBeTCTBUE ¢ MCPO 15 — IIpuxoau OT JOTOBOPH ¢ KJIMEHTH, B MOMEHTA, B
KOUTO KJIMEHTHT IOJydaBa KOHTPOJ BBPXYy TAX, CHOTBETHO [aJIeHO 3aIb/DKEHHE 32
u3mbIHeHne Ob/e ynosreTsopero. MCC 17 ce mpusiara npu ocBo60KjaBaHe Ypes BCTHIIBAHE
BbB (PMHAHCOB JIM3UHT WIH 1P Ipojaxsia ¢ 06paTeH JIN3HHT.

IlevanGure u 3arybute OT U3BaXAaHe OT yHOTPe6a MK OCBOGOMABAHE OT HeMaTepHaIeH
aKTHUB, Ce OIPEAEJIAT KATO Pa3jhKa MeXKy HETHHTE IIOCTHIUICHHS OT OCBOOOXKIABAHETO W
basiaHcoBaTa CymMa Ha aKTHBA H Ce IPU3HABAT B HeyanbaTa WIM 3arybara 3a IEpPHOKA U Ce
IPE/CTaBAT HETHO B craTws [pyrm moxoxu B OTuera 3a noxomure, ocBeH ako MCC 17 He
UBHUCKBa APYTO, IIPpH Ipoziak0a ¢ oOpaTeH JIU3MHT.

2.10. OGe3nenka Ha ABATOTPAMHN aKTUBH
Csrnacuo usucksanuara Ha MCC 36, KbM Kpas Ha OTYETHHA MEPHOJ Ce NPABU IpEleHKa
JaJIA ChINECTBYBAT MHIOUKAIWU, Ye CTOﬁHOCTTa Ha JageH ABJITOTpAcH aKTHUB OT ChCTaBa Ha
I/IMOTI/ITe, MalllMHUTE N CBOPBIKEHHATA, I/IHBeCTI/II_[I/IOHHI/ITe HMOTH, HeMaTepI/IaJIHI/ITe
AKTHUBH N I/IHBeCTI/II_II/II/ITe B JBllI€PHH, aCouupaHn, U CMeCEHU HPEAIIDHUATHA € 0663H6H6Ha.
B cnyqaf/’l Ha TAaKWBA UHAWKAUWU CE U3UYHCIIABA BBH3CTAHOBUMATA CTOHHOCT Ha aKTHUBa U ce
onpenesia 3arybara oT 00e3IieHKa.

3a saryba or ofeslieHKa ce IIPU3HABA CyMaTa, ¢ KOSATO GalaHCOBaTa CTOMHOCT Ha/XBBPIIA
Bb3CTAHOBHMATA. Bh3cTanoBHMAaTa CTORHOCT € I0-BHCOKATa OT HETHATA IPOJAYKHA CTOHHOCT
H CTOMHOCTTA B ynorpeba.

3a mesuTe Ha ompefesaHe Ha o0e3leHKaTa, aKTHBUTE Ha J[Py»<ecTBOTO ca IPyNHpAHH Ha
Hal-MaJKaTa pasTpaHWYMMa TPyla aKTHBH, 3a KOMTO MOTaT na OBJAT pasrpaHudeHH
NapUYHU IOTOUM — eANHHUIA TeHepupalla MapuYHH IIOTOIH.

2.11. MaTepuaJHU 3aniacH
Matepuannu 3ammacu ca aKTHBH:

- ObpKaHM 3a nOpojaxkba B oOWYafiHMA XOJ HAa CTOIAHCKATA JIeHHOCT /CTOKH,
IPOAYKIHA/;

- HaMMpaIly Ce B IIPOIEC Ha IIPOM3BOZCTBO 3a TakaBa NpPOJakOa /He3aBHPIIEHO
IIPOU3BOJICTBO/;

- MaTepHajJHH 3allacH, KOHTO €€ W3Pa3XOfABaT B IPOM3BOJCTBEHIs NIPOIEC WM MIPH
HOpefOoCTaBAHE Ha yCJIYTH /MaTepUaIy, CyPOBHHH/ .

CebecroliHOCTTa HA MaTepPHATHMTE 3allaCH IIPECTABJABA CyMaTa OT BCHYUKM DAsXOAU IIO
BAKYIIyBAHETO, NpepabOTKaTa, KAaKTO M APYTH pPasXO[H, HANpPaBeHH BbE BDPbB3KA C
JIOCTaBSAHETO MM JI0 HACTOAIIOTO UM ChCTOSHUE U MECTOIIONIOKEHE.

PaSXOILI/ITe 110 3aKyllyBaHe Ha MaTE€pHAJIHHUTE 3allaCH BKJIIOUBAT HOKYIIHATA IieHa, BHOCHUTE
MHTa H APYTH HEBB3CTAHOBUMU JNAHDBIIN, TPAHCIOPTHUTE Pa3xoiu u Op., KOUTO JUPEKTHO
Morat naa ce OTHecaT KbM HpI/I,I[O6I/IBaHeTO Ha CTOKHTE, MaTepHaJIUTE H YCJIyTuUTe.
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T’BpI‘OBCKI/ITe OTCTBIIKH pa6aTH u ap. l'IOI_[O6HI/I KOMIIOHEHTH Ce IIPUCHAZAT IIPH OIIpeaesissHe
Ha NOKYyIIHATa CTOHHOCT.

JlOTOIKOBA, HOKOJIKOTO IIPH IIPEJOCTABAHETO HA YCJIYTH Ce MOJI3BaT MATePHATHH 3aIach, TO
Teé ce BKJIIOYBAT B cebecToiHOCTTAa Ha ycuyrure. CeGecTOMHOCTTa ce CHCTOH IVIABHO OT
pasxozuTe 3a TPYZA ¥ APYTHUTE Pa3sXOAU 3a IIEPCOHANA, 32T B IPEXOCTABIHETO Ha yCIyTaTa,
BKJIIOUHUTENHO CIYKUTENIUTe, U3IBIHABAIIY HAN30pHA JEWHOCT, X CHOTBETHATA YacT OT
obmuTe pasxoAM 3a TAX. TPYyABT W APYrW Pasxof, CBBP3AHH € HPOJAKOUTEe W OBIwA
aIMHHHUCTPATHBEH IEPCOHAJ, He ce BKJIIOUBAT, a Ce IIPUBHABAT 3a Pa3XOAd B IIEPHOZA, B
KOHUTO ca BH3HUKHAJIH.

MaTepI/IaJIHI/ITe 3aliaCu ce MpenacTaBAT IIO IIO-HUCKAaTa OT IieHa Ha HpI/II[O6I/IBaHe H HETHATa
peanrusupyemMa CTOHMHOCT. Hetnara peajin3upyemMa CTOHHOCT IIpeacCTaBJIABA
npejllojaraeMara IIpoJakKHa IleHa B HOPMAa/IHUA X0/ Ha CTOIaHCKaTa Z[eI‘/JIHOCT, HaMaJIeHa C
HpI/I6JII/IBI/ITeJIHO ONCHECHUTE Pa3XO[H 110 3aBBPIIBAHE HAa INPOH3BOACTBEHUA ITUKEI U Te3H,
KOHTO ca H606XOZII/IMI/I 3a OCBLIECTBABAHE Ha npozxam6aTa.

3aryba oT obeslieHKa ce NPU3HABA BUHATU B CIydail, ue GajaHcOBaTa CTOHHOCT HA JaJeH
MaTepHasieH 3amac [IpPeBHIllaBa HeroBaTa Bb3CTAHOBMMA CTOMHOCT. 3arybure oT obeslneHKa
ce npusHasar B Oruera sa jmoxoxure. PasxoxbT IpH NOTpebiieHne/OTIICBAaHE Ce OIpe/iesIs
10 METOJA ,,CPeAHOIPETerieHa” CTOHHOCT.

Hsxon marepuanny s3amacu mMoraT Aa 6B4aT OTHECEHH [0 CMETKHUTE Ha JIPYTH aKTHBH, KATO
HalpuMep MaTepHAJIHM 3alacH, KOUTO ce M3II0JI3BAT KATO KOMIIOHEHT Ha Ch3JafeHUTe OT
CaMOTO IpefnpusATHe cOGCTBEHH MMOTH, CBODBKEHHS W 00opynBaHe. MarepuasHuTe
3aracy, OTHECEHH KbM JApPYr aKkTWB, ce IIPHU3HABAT 32 Pasxo]] B IPOABIKEHHE IIOJIe3HHUA
KHBOT Ha aKTHBA.

2.12. AKTHEBH, ABP:KaHU 3a POJAKOA

Karo axtuBu amwpskanu 3a mpogaxba ceriacHo MC®O 5 ce KiacupuUIUpPaT HeTEKyIH
aKTHBY, 4uATO OanaHcoBa CTOMHOCT INe OBle BH3CTAHOBEHA IIO-CKOPO Upe3 CAEJIKa 3a
npozaba OTKOJIKOTO Ype3 PO b/IKABALIA YIIOTpe6a.

AKTHBUTE ABPDXKAaHH 3a nponamGa Ce OLICHABAT IO IO-HHCKATa 0T HaJIaHCcOBaTA UM CTOMHOCT
H CIIpaBeJjinBaTa MM CTOMHOCT HaMaJIeHa C pa3xogure 3a npoz[a>K6aTa.

3aryba oT obesIieHKa ce IPU3HABA IPU BCAKO ITPBOHAYATHO MM HOCIEABALIO HAMAJICHUe
HA CTOMHOCTTA HA aKTHBY JBPKaHU 32 MPOAaKoa.

Ilevasiba or mocienBaIio ysenndeHne Ha CIIPABE/UINBI CTONHOCTH, HAMAJIEHH C Pa3KOLUTe
3a mpofaxba Ha aKTHBH IbPyKaHHU 3a Ipofakba ce mpu3HaBa 0 pasMepa Ha o0esIeHKaTa Ha
CHOTBETHUS aKTHB HauHCJIeHa IIpeiH ToBa, cbriiacHo MCC 36 u MC®O 5

2.13. PUHAHCOBU HUHCTPYMEHTH

®HUHAHCOB UHCTPYMEHT € BCEeKH JOTOBOP, KOHTO Nopaskna GUHAHCOB aKTHB 3a JIpy»KecTBOTO
U QUHAHCOB IIACHB, UM WHCTPYMEHT HA COOCTBEHMs KAIUTAJl 3a [PYTO IPeJIPHATHE, HIIH
obpatHo.

OHHAHCOB AKTHUB € BCEKM AKTHB, KOHTO € IPEeACTAB/IABA: MAPUYHH CPEJCTBA, KAIIUTATIOB
HHCTPYMEHT Ha APYro IpENpHsATHE, JOTOBOPHO HPAaBO Ja ce IONyYaT WIH Pa3sMeHAT IpH
NOTEHIUATHO GIarONPHATHY YCJIOBHA MAPHYHN CPECTBA WK (DUHAHCOBH HHCTPYMEHTH C
APYTO NPpeNUpHATHE, KaKTO W [HOrOBOP, KOHWTO Ime OBJe ypeleH ¢ HHCTPYMEHTH Ha
cobcTBeHHA KaluTal Ha JIPy>KEeCTBOTO W € HeJepHBAaTHB, IIPH KOHTO TO MOMKE WIH IIe
NOJIyYH HPOMEHIUB OpOf OT CBOMTE KAIUTAJIOBU HHCTPYMEHTH, HJIH JePHBATHB, KOHTO
MOZKe WK e 6b/ie ypesieH, 9pes pa3MAHA Ha (HUKCHPAHA CyMa IAPUYHHU CPeZICTBA HITH JPYT
(GuHaHCOB aKTHBH, cpemty QpUKCHpPaH 6Poii COGCTBEHU KaUTAIOBH HHCTPYMEHTH.
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QHHAHCOB NACKB € BCEKH IACHB, KOMTO HPEICTABIIABA: OTOBOPHO IIPABO J]a C€ HPEIOCTABAT
WIM Pa3MeHAT IpHU MOTEHIHAJHO HeOJArONpHUATHH YCJIOBUS MAPUYHH CPEACTBA WJIM
(prHAHCOBYM MHCTPYMEHTH C APYTO IPeUPHATHE, KAKTO U JOTOBOD, KOUTO e 6b7e YpeneH ¢
HHCTPYMEHTH Ha COOCTBeHHA KaNWTaJl HAa U3/4aTejii M € HeJEePHBATHB, IIPH KOHTO
JIpy>XeCcTBOTO MOXKe MM Ile TOJyYH IPOMEHINB OPOH OT KanWTaJOBHUTE MHCTPYMEHTH Ha
NpeIPUATHETO, WK IEPHBATHB, KOWTO MOXKE HIH IIie 6b/e ypeieH, [0 HaYWH, Pa3jInyeH OT
pasMAHa Ha (puKchpaHa cyMa IapUYHH CPEACTBAa WIH ADPYr (GUHAHCOB AKTHBH, CPEILy
(prKcrpan 6poit KaMTATOBYU HHCTPYMEHTH Ha IPEIIPHATHETO.

2.13.1. PuHaHCOBH aKTHUBU

2.13.1.1. IIpusnasane u kaacuguxayua Ha uHaHcosuMe akmueu

I[py}KeCTBOTO IIpH3HaBa (1)I/IH3.HCOB aKTHB B CBOUTE (1)I/IHaHCOBI/I OTYETH, KOraTo CTaHe CTpaHa
IO JOTOBOPHHUTE YCJIOBHUA Ha (bHHaHCOBI/I}I HHCTPYMEHT.

lpyxectBoTo Knacuduiupa GHUHAHCOBUTE AaKTHBH, CHhOOPA3HO IIOCIEABAIIOTO KM
OLICHABAHE B KATErOPHH: ,(HHAHCOBH aKTHBH, OLIEHABAHU II0 aMOPTHU3HpaHa CTOHHOCT®,
»(DUHAHCOBU aKTHBH, OICHABAHH IIO CIIPABE//IMBA CTOWHOCT IIpe3 APYyT BceobXBaTeH AOXOA™,
WIH ,,()UHAHCOBY aKTUBH, OLIEHABAHHU [10 CIIPABEJIMBA CTOMHOCT IIpes] Meuanta I 3aryba“,
KaKTO TOBA € YMECTHO, ChIJIACHO JOIrOBOPHUTE YCIOBHA II0 HHCTPYMEHTHTE M YCTAHOBEHUTE
busnec monenu B /[IpyxecTBOTO, B ChOTBerctBHe ¢ MC®O 9. Knacmbukanusra e B
3aBHCHUMOCT OT CBIHOCTTA M IPeJHAa3HAUeHNeTO Ha (hMHAHCOBHTE aKTHBH KBbM JaTaTa Ha
TAXHOTO IPUIOOHUBaHE.

Ilpu obwvalinuTe MOKYIKH M IpOAakOW, (UHAHCOBHTE WHCTPYMEHTH Ce MPH3HABAT W
ormuceaT Ha 6aza ,JaTa Ha caesnkara”“. JIpy»KecTBOTO MpHJIara MeTOAA IIOCAEeZOBATENHO II0
OTHOIIEHUE HAa BCHYKH CAeNKU ¢ PUHAHCOBH aKTHBH II0 BCAKA KATErOpHs, KaTo 3a LeJTa ca
ompefiesieHH JIBe JIONBJIHUTEIHH KaTeropuu: ,GHWHAHCOBM AaKTHUBH, OIPENETACHH KaTo
OLIEHABAHH II0 CIIPABE/JINBA CTOMHOCT IIpe3 NevasbaTa wiu 3arybara”, OTJeIHO OT Te3H, 3a
KOUTO 3aMB/UKUTEIHO Ce IIPHjara TO3H IIO/IXOM, KAaKTO W ,HMHBECTHLUH B KallUTAJIOBH
HHCTPYMEHTH, OLEHABAHMA IO CIPaBeAJIMBAa CTOMHOCT Tpe3 JApPYr BceobXBATE€H OXO7,
OTYETEHHU 4Ype3 NPaBo Ha H300p”, OT/IENHO OT Te3H, KOWTO 3aJB/DKHTENHO ce OLEHABAT IIO
TO3U MOZEJL.

2.13.1.2. H’prOHClIla/lHO oueHnaeaHe

IIppBOHAYAHO BCHUKH (PMHAHCOBH AKTHBH, ¢ H3KJIIOUEHHE HA THPTOBCKHTE B3eMaHUI, Ce
OIIEHABAT II0 TAXHATA CIIPABEIJINBA CTOMHOCT, IUTIOC IIPEKUTe PasxOqy IO TPAaH3aKIUATA, B
wIydad, ue He ce OTYHUTAT IIO CIIPAaBe[JIMBA CTOMHOCT B medanbaTa U 3arybaTa, KOTAToO ce
NPU3HABAT IbPBOHAYAIHO HETO OT Pa3XOAMTE II0 CZiesiKaTa. ThProBCKUTE B3eMAaHHUA, KOUTO
He CBABDPKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHPaHe H 32 KOMTO JIPy:KeCTBOTO LpHiara
NPaKTUYECKH IesiechobpasHara MApka mo MC®QO 15 B TOBa OTHOINEHUE, Ce OLEHIBAT
I'PPBOHAYAIHO II0 CHOTBETHATA IeHaTa Ha cIesIKaTa, B cbotBercrBre ¢ MCDO 15. 3a Becnuku
ApyrH (pUHAHCOBM aKTHBH, IPUAOOHTH IPH NA3apPHHU yCJIOBHs, JIPy’KeCTBOTO CHINO IIpHeMa
3a Ha#-7MOGPO ZOKA3aTeJICTBO OTHOCHO CIIPABEJIMBATA UM CTOMHOCT, DU I'bPBOHAYATHO
INpHU3HaBaHe, CBOTBETHATa II€HAa Ha caenkara. IIpH pasimka Mexay ABeTe CTOHMHOCTH,
HHCTPYMEHTHTE C KOTHpAaHH LE€HH WJIH DeJIeBaHTHH HaOJMIOZaeMH JAHHH ce OTYMUTAT IIO
CIIpaBeJ/InBa CTOMHOCT, KaTO Pas3/IMKaTa [0 IeHaTa Ha CeJkaTa ce IpU3HaBa B Tedanba win
3ary0a, a BbB BCHUKH OCTAHAJIH IIO CIPABEJINBA CTOMHOCT, KODUTHPaHa, 3a /1A ce PA3CPOIH
Pa3IHKATA, KOATO ce MPU3HABa IO CTENIEHTa Ha IPOMAHA B JlaJieH (HaKTop, KOWTO O1xa B3eJTH
IpeJBHJ, YIaCTHUILIUTE B Iasapa.
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CE

2.13.1.3. ITocaedeawyo oyenasane u npedcmasave

3a nenwTe HA IOCJIEABAIIOTO OLEHsABAaHE W IPEACTaBsAHe (DUHAHCOBUTE AaKTHBH Ce
KJIaCH(QUIMPaT B €[HA OT CJIeJHUTE TPH KAaTETOPHH: ,(HHAHCOBH AKTHBH, OIEHIBAHHU II0
aMOPTH3HPaHA CTOMHOCT", ,,(DHHAHCOBH AKTUBH, OLIEHBAHH II0 CIIPABEJINBA CTOHHOCT Ipe3
Apyr BceoOXBaTeH JIOXOA', HJIH ,,pUHAHCOBH aKTHBH, OEHABAHH II0 CIIPABEIINBA CTOHHOCT
nper nevdaynba wiu 3aryba”.

I.  ©®HHAHCOBH AKTHBH I10 AMOPTHU3HPAHA CTOHHOCT

,HPY)KGCTBOTO oncHABa (I)I/IHaHCOBI/ITe CH aKTHUBH I10 aMOPTU3HpaHa CTOfIHOCT, KoraTto Te ce
ABPXKAT B paMKUTE Ha OusHec MO/I€J1, 9YUATO OCHOBHATA LIEJI € Ia ce C’b6I/IpaT JAOTOBOPDHHUTE
HNapuYHA IIOTOIH, KOUTO BKIOYBAT IJIAINAHWA €AWHCTBEHO Ha IJIaBHMIIA 1 JIMXBA.

Tesn ¢QuraHCOBM aKTHMBH BKJIIOYBAT: IADWYHMA CPEACTBA W IHAPHYHU eKBHBAJICHTH,
THPTOBCKHM B3€MaHWd, B3eMAaHUsA II0 IPEJOCTABEHH 3aeMH, B3eMaHHA, [IPUHOOUTH, 4Ypes3
IeCHH, THPIOBCKY B3€MaHUs M JPYTH B3eMaHUA, IPH KOUTO APYKECTBOTO € CTAHAJIO CTPaHa
IO /IOTOBOP WJIM CIIOpa3yMeHHEe W KOHTO cjiefiBa Ja ObJaT ypeeHH B HETHO HapUYHH
cpencTBa. Tasu Kareropus e ¢ Hal-CHINECTBeH AsUT 32 (HHAHCOBHTE HHCTDPYMEHTH HA
JpyecTBOTO ¥ 32 HETO KaTO IISJI0.

HocnensamoTo orneHsaBaHe ce H3BLPINBA, IO METOAA Ha e(DeKTUBHUA JINXBEH IPOIEHT, 9pes
KOMTO IPUXOZUTE OT JIUXBH CE M3YHCIIABAT, KaTO eDEeKTUBHAAT JINXBEH IIPOIEHT Ce IpHJIara
kbM OpyTHara OajsaHCcOBa CTOHHOCT HAa WHCTPYMEHTHTE. 3a 3aKyHeHH MIH ChH3IAJeHH
aKTHBY, C I'bPBOHAYAJIHA KpeJWTHA oOe3lleHKa W TaKuBa C IIPH3HATA BIOCJIE/ICTBHE
KpeZnTHA 00e31eHKa, ce IIPHJara, CbOTBETHO, KOPUTHPAHYS 32 KPETUTHH 3aTyOH ebeKTHBEH
JIMXBEH IIPOUEHT ¥ e(EeKTHBHHA JIAXBEH IIPOIEHT, HO II0 aMOPTH3HpAaHATA CTOHMHOCT Ha
aKTHBA.

3a IpoCpOYeHHTe TBPIOBCKU U APYTM B3eMaHuUSA N0 3 Mecella JIMXBH He Ce HAUHMCIIABAT.
OuHAHCOBUTE aKTUBH B Ta3H KATETOPIH Ce MOJjIarar Ha Iperies 3a obe3leHKa KbM aTaTa
Ha BCEKU (PUHAHCOB OTYET Ha JIpyKecTBOTO, KATO IIPOMEHHUTE CE OTPa3ABaT B IleyanbaTa Wik
zarybara.

II.  ©®HHAHCOBH AKTHBH OTYHUTAHH I10 CIIPABEJIJIVIBA CTOMHOCT IIPE3 JIPYT
BCEOBXBATEH J10X0OJ

JIpy»XecTBOTO OLeHABA (DMHAHCOBUTE CH AKTHBH IO CIPABENINBA CTOMHOCT IIPe3 JPYT
BceoOXBaTeH JOXOJI, KOTaTo Te Ce AbPKAT B PAMKHTE Ha OM3HeC MOJeJI, YHATO el € KAKTO
chOupaHe Ha JOTOBOPHUTE HAPHYHU HOTOIM, CHCTOSAIIH Ce eIMHCTBEHO OT IUIAINAHMA HA
IJIABHHUIY U JINXBH, TaKa X Tpofaxba Ha Te3u GUHAHCOBU aKTHBH.

pyxecrBoto mpmiara wuskiovdeHuata B MC®O 9 1o OTHOIIGHHE HA KaOHTATIOBH
HHCTPYMEHTH, KOUTO He ca IbP)KaH! 3a ThPryBaHe, HO KOUTO HHaue Ouxa OM/IM OLeHABaHU
IO CIpaBeyIMBa CTOMHOCT Ipe3 Ievanbara Wi 3arybara, KaTo 3a KOHKPETHH HHBECTUIHY B
TAaKUBa HHCTPYMEHTH IIPaBH HEOTMeHUM u30b0p, IpH IpH3HABAHETO MM, A3 OBAAT OT
OTYMTAHU MO CIIPABEJIMBA CTOMHOCT IIpe3 APYr BceoOXxBareH zoxoi. Takusa (pHHAHCOBU
aKTUBHU C€ MPEJICTABAT B IOACHUTEIHHUTE NPIIOKEHUA KbM (DUHAHCOBUA OTIET OTIETHO OT
OPYTHTE HHCTPYMEHTH, KOUTO 3aAbJIKUTEIHO Ce OLEHSABAT 110 TO3H MOZEI.

QuHAHCOBUTE AaKTHBH B TasH KaTerOPHA BKJIIOUBAT: KAUTAJIOBH HHCTPYMEHTH,
IpeACTaBJIABANIN MAJIIUHCTBEHH JAJI0BE, KOUTO He ca JIbPKAaHHU 33 ThPIyBaHE U 34 KOHTO
Jpy’KeCTBOTO € HaIPaBHJIO HEOTMEHHMM H300p IIPH TAXHOTO IIPH3HABaHE Za Ce OTUUTAT
IOC/IEIBAIIO IO CIIPaBeZ/INBa CTOMHOCT, IIpe3 APYT BceoOXBATEH JOXO,.

HOCJIGI[B&HIOTO OeHsABaHE Ha Ta3W KaTeropua HHCTPYMEHTH Ce U3BBPIIBA 11O CIIpaBe€JJINBa
CTOI‘/JIHOCT, KaToO IIPOMEHHTE C€ IIpH3HaBaT B ApPYyTr BceoOXBaTEH JOXO0M. CHpaBeI[JII/IBI/ITe
CTOHHOCTH Ce OIIPEAEC/IAT Bb3 OCHOBA HAa KOTHUPAHU IIEHH Ha aKTHUBEH I1asap, a KoraTo HAMa
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TaKbB Ha 0asa TEXHUKH 32 OlleHABaHe, OOUKHOBEHO aHAIN3 HA JUCKOHTHDAHUTE TAPHIHN
notory. Ilpx JiMnca Ha KOTHPaHM IEHH OTHOCHO KANWUTAJOBH HHCTPYMEHTH,
KIacu(pUIupaHy 3a OTUYHTAHe IO CHPABEJIMBA CTOMHOCT Ipe3 APYT BceobXBaTeH [OXOJ, 3a
OIIpefle/IAHe Ha CIIpaBelJIuBaTa MM CTOHMHOCT ce ITOJI3Ba IleHaTa Ha MpHAoGuBaHe, KOTaTo
TOBA € yMeCTHO cbriiacHo MC®O 9, 00MKHOBEHO — JIUIICBA aKTyaJIHa HHGOPMALUA 1/ MK ca
HaJIUIIE ITMPOK 00XBAT BB3MOKHH OLEHKH, IIPH OIIpe/ie/IeHH 06CTOATe ICTBA.

QHuHAHCOBHUTE aKTHBHU B Ta3H KaTErOPHA, 'bPXKAHMU C IIeJI, KAKTO ChOUpaHe Ha JOTOBOPHUTE
[IApUYHU IIOTOLM, BKJIIOYBAINM €JWHCTBEHO IUIAINAHWA HA [JIABHHIM W JIMXBU, Taka H
npopaxba WM, HOAJIEXRAT HA Ipersef 3a o0e3LEHKAa KbM BCEKH (DHHAHCOB OTYET HA
ApyxecrsoTo. Pasimkure ce mpu3HaBaT B INevyasba WIH 3aryba, KaTo KOPEKTHBBT 3a
obe3slleHKa ce IIPEACTaBs B APYr BceoOXBaTeH Z0Xom, 6e3 a ce HaMassBa CTOMHOCTTA HA
axkTuBHTe B OTueTa 32 GUHAHCOBOTO CHCTOSHHUE.

1.  ®HMHAHCOBH AKTHBH I10 CIIPABEJIJIMBA CTOMHOCT IIPE3 IIEYAJIBATA HJTH
3AT'YBATA

JApy:KeCTBOTO OLEHABA BCHYKH OCTaHAIH (GDHMHAHCOBU aKTHBH, PAa3JMUHHM OT Te3U, KOMUTO Ca
OIIpeZie/IEHH KaTO OLIEHSBAHU II0 aMOPTH3HpaHa CTOMHOCT WJIH IO CIIPABEJJIMBA CTOMHOCT
npes [pyT BceoOXBaTeH JOXOZ, 110 CIIPaBe/JIMBA CTOMHOCT IIpe3 IledanbaTa | 3arybata.

B ciyuaii, ge o TO3M HAUMH Ce eIMMUHUAPAIIA WX HAMAJIABA 3HAUUTEIHO HECHOTBETCTBUETO
B OLICHABAHETO WJIH NMPU3HABAHETO Ha JafeH (PUHAHCOB aKTHB, KOETO OH IPOM3TEKJIO OT
IpU3HaBaHe Ha Pe3yJITaTH U MPOMEHH Bb3 OCHOBA Ha PasjnyHu 6asu, J[Py:KecTBOTO MOke
Ja TPUJIOXKH H3KII0YeHHsATa, cbryacio MCPO 9 u Ipu I'pBOHAYANHO IPHU3HABAHE 14
HEOTMEHHMO /1A OTIpe/iesi (PUHAHCOB aKTHB, KaTo OLIEHABAH II0 CIPABEJINBA CTOMHOCT Ipe3
nevayibata u 3aryba, BKJI. JOTOBOPHM 3a JIOCTaBKa Ha HedMHAHCOBAa HO3uuus. Takusa
(QuHAHCOBY aKTHBY Ce IPEZCTABAT B IOSCHUTEIHUTE MPUIOKEHNA KbM (QHHAHCOBHA OTUET
OTZeJIHO OT APYIUTe MHCTPYMEHTH, 32 KOUTO 3a[B/DKUTENHO Ce HMpHJIara TO3H IOAXO[ Ha
OIleHABaHeE.

®drHAHCOBUTE AKTUBH B Ta3HU KaTCTOPHA BK/IIOYBAT: KATUTAIOBH U NbJITOBY HHCTPYMEHTH Ha
IPENPUATHA EMUTCHTH, TBPIYBAHHA HA aKTHBEH I1a3ap.

®uHAHCOBHUTE AKTHBHU B TAa3H KaTEropuAa ce IpeAcTaBAT 110 ClIpaBedJINBa croinroct B OTueTa
3a (l)I/IHaHCOBOTO CBbCTOAHME, KATO IIPOMCHHTE Ce [IPU3HABAT B nevanta wiam 3ary6a.

Iv.  CbCTAB HA PHHAHCOBUTE AKTHBH

OHHAHCOBUTE AKTHBHU HA JPYKECTBOTO KBM Kpas Ha OTUETHHUS IEPHOJ, BKIIOUBAT:

- TapHYHU CPEe/CTBA U NPEJOCTaBEeHH 3aeMH, B3eMAHUA 110 [[ECHH, THPTOBCKU U JPYTH
B3eMaHUs, ONpeiejieHH KaTo ,(HHAHCOBH AKTHUBH, OTYHTAHU IO aMOPTHU3MpAaHA
CTOHHOCT"; U

- KamuTaJOBH WHCTPYMEHTH, OIIpelesieHU KaTo ,(HHAHCOBH AKTHBH, OTUYMUTAHU II0
CIIpaBellJInBa CTOMHOCT IIpe3 JAPyr BeeoOXBaTEH IOXO07" .

2.13.1.4. O6e3uenkxa Ha puHaHcoBU UHCMPYMEHTIU

I[pymeCTBOTO H3UUNCJIABA U IIPH3HaBa 33.I'y6I/I 3a O4YaKBaHHU KDEIUTHH 3ary6n U KpEOUTHHN
0663HGHKI/I 3a q)I/IHaHCOBI/I dKTHBY, OLEHABAHU II0 aMOpPTH3HpaHa CTOfIHOCT, ABJIITOBU
HHCTPYMEHTH, OTYUTAHU II0 CIIpaBeJINBa CTOHHOCT Ipes apyr BceoOXBaTeH A0X0[J, aKTHBH
IO OTOBOPH C KJIIMEHTH B JOTOBOPH 3a (I)I/IH&HCOB& TrapaHIyA.

JlpyecTBOTO MpHU3HaBa KaTO Hedanba min 3aryba orT ofesneHKa pasMepa Ha OYaKBAHUTE
kpenutan 3aryou (OK3) mwin obparnoto um npossiaenne. OK3 ca HacrosamaTa CTORHOCT HA
NAapUYHMA HEJOCTHI 32 OYaKBAHUA CPOK Ha HHCTPYMEHTA, KOETO € DPasjidKaTa MeKIy
NapUYHUTE IIOTOUH, AB/IKUMH Ha IPEJIPHATUETO 110 JOTOBOP U MAPUYHHUTE ITOTOIH, KOHTO
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IPEANPUATHETO OYaKBa J]a MOJYyYH, JUCKOHTHDAHH ¢ I'bPBOHAYATIHNA eheKTUBEH JHUXBEH
NPOLIEHT, HEroBa IPUOJH3HUTENIHA CTOHHOCT WK C TEKyIMsA JIUXBEH IPOIEHT, KAKTO e
YMECTHO, CBHOTBETHO, CHPSIMO yCJIOBHATA M BHJA Ha MHCTpPyMeHTa. OYakBaHWTE HapUYHH
IIOTOIIM BKJIIOYBAT M IAPUYHUTE IIOTOIH, KOHTO IPENUPHATHETO OYaKBa [a IHMOJIYyIH OT
00€3IIe€YEeHHETO WIM B PE3yNTaT HA JPYrd KDPEJUTHH MONOODeHMs, HepasielHa dacT OT
IOTOBOpA.

OGesuenkara u 3arybuTe 0o GUHAHCOBATE HHCTPYMEHTH Ce PA3IJIeKIAT HA TPH eTala — Ha
II'bPBUTE JZiBA KaTO OYaKBaHU KDeAWTHH 3ary0u 3a 3ary0u, KOMTO MOraT [a BB3HUKHAT B
Pe3y/ITaT Ha HEH3IbJIHEHHE, a Ha TPeTHd KaTo KpeAuTHA obe3neHka (3aryba), Beue BB3
OCHOBa Ha [IOKas3aTeJiCTBA 3a TOBA, B De3y/JITaT Ha MOTEHLUHANHO WiIH (HaKTHIECKO
HEH3IIBTHeHHE 110 HHCTPYMEHTHUTE.,

OuakBaHWTe KpeJWTHH 3ary0H 3a €KCIIO3WIWH, 34 KOHTO He e HAJIHMIEe S3HAYUTEHO
HNOBHIIEHHE Ha KPEIUTHHS PHUCK CIPAMO I'bPBOHAYATHOTO IPH3HABAHE, ce IPH3HABAT 32
KPEAUTHU 3ary0M, KOHTO € BB3MOXKHO Jla BB3HHMKHAT B pe3yJaTaT Ha CBHOHTHS TI0
HEU3II'BJIHEHNE IIpe3 CIeABaIIuTe 12 Mecena. 3a KpPeJIUTHH eKCIIO3HUIUY, 38 KOUTO € HAIHUIE
SHAYMTEJIHO IOBUINIEHHE Ha KPEAUTHUA PHCK OT I'bPBOHAYAIIHOTO IIPU3HABAHE, OYAKBAHUTE
KPEAUTHH 3aryOu ce IIPU3HABAT 110 OTHOIIEHHE HA 3aryOH, KOUTO € Bb3MOIKHO /1a Bh3HUKHAT
Ipes IeJINA CPOK Ha HHCTPYMEHTA.

KbM faTata Ha BCekwu (PUHAHCOB OTUeT JPY:KECTBOTO OIpEesst AT KPEAUTHUAT PHCK II0
(QuHaHCOBATE HMHCTPYMEHT Ce MPOMEHIJI 3HAYWTEJHO CIOPAMO I'BPBOHAYAIHOTO
IpHU3HaBaHe, KaTO H3IOJ3Ba IfjlaTa pasyMHa U apryMeHTHpana wHGOpMalHg, KOATO €
mocreuHa Ges W3BBPINBAHE HAa UBJMINHYE DAsXOQW WIH YCHIHA. IIpH Tasu OLEHKa,
Hpy:KecTBOTO Tpepasriexia Chb3JafeHNs BBTPEIeH KPeAUuTeH DeHTHHI Ha [UIbKHHUKA,
ABWKEHUETO 1/HIN IPECTPYKTYPHPAHHATA [0 TO3U WK APyTH KHCTPYMEHTH HA [THKHUKA,
KaKTO U O0EKTHBHHU BBHITHY (PaKTOPH, KOUTO, 110 IPENeHKa Ha JIpy:KecTBOTO, MOTAaT /]a HMAT
OTpa’KeH¥e BbPXY B3€MaHMATA Ha MHANBUAYAJIHO WIH KOJIEKTHBHO HUBO. B momrbiaHeHme ce
NpeleHdaBa JaJX CBIIECTBYBA 3HAYMTEJTHO yBeJIMUeHWe HA KPEAWTHUSA PHCK, KOTaTo
IIAIIAHUATA 110 IOTOBOPA ¢a B IPOCPOYHE HAJ 30 JIHH.

I[py)KeCTBOTO IIpueMa JaJeH (1)I/IHaHCOB HHCTPYMEHT 3a TaKbB B HEM3IIBJHEHUE, KOraTto
JAOTOBOPHUTE IUIAIIAHUA Ca B IIPOCPOYHE HaZ 90 JHU. B OlIpeJCJICHU CiIy4daHu, 068.‘-16, AdageH
(1)I/IH8.HCOB aKTHB MOXKE Ja Ce€ pas3ryieXxJa KaTo TaKbB B HEU3IBLJIIHEHHE, KOraTo BBTPCIIHA
W/ BBHIITHA I/IH(I)OpMaIJ;I/I}I HpERoCTaBAa MHAUKAUA, Ye € MaJIKO BEPOATHO HPY)KGCTBOTO Aa
NOJYyqH IIBJIHUA pasMep Ha HEHU3OB/LKEHUTE CYyMH IO ZOroBOpa, NIpear a ce B3eMar 10/
BHHMaHHe KaKBHTO M [a 6mo KpeJuTHH HOIIO6p€HI/IH, ABPXKaHU OT HETO. dunaHCOBHU
aKTHBH Ce OTIIHCBAT, KOraTO HE CBIIECTBYBA Pa3yMHO O4YaKBaHE 3a C'b6I/IpaHe Ha [IapUuYHUTE
IOTOIU 110 JOroBOpa.

ITo oTHOWIEHHE HA THPTOBCKUTE B3EMAHMsI, AKTHBUTE I10 JOTOBOPH, IIPOM3THYAIIH OT CAETKH
B o0xBara Ha MC®O 15, KOHTO He CHABPKAT CHIECTBEH KOMIIOHEHT Ha (DHHAHCHpAHE H 34
KOWTO Ce Ipusara MpakTHIeCKH IesiecbobpasHara Msapka 1o MC®O 15 B ToBa OTHOIIEHUE,
JlpyxecTBOTO IpHjiara ONpPOCTEH IIOAXOH, B choTBeTcTBHE ¢ MC®O 9, KaTo Ipu3HaBa
IPOBU3KA 3a 3aryba Bh3 ocHOBa Ha OK3 3a 1esus cpok Ha HHCTPYMEHTa K'bM BCSIKA OTUETHA
faTa. 3a IeiaTa € OpWIOXKeHAa IPaKTHYecKH uesechobpasHa mapka mo MCPO 9 u e
Ch37aZicHa MaTpHIla Ha IPOBHU3HMUTE, YPE3 KOATO CE HBYHC/IABAT OUAKBAHWUTE KPEAUTHHU
3aryOM II0 TBHPrOBCKM B3eMAaHMA W AKTHBH II0 IOTOBOPH C KIMEHTH. BaeMauuaTa ce
KaTeTOPH3UPAT IO IPOCPOYHE U Ce TPYNUPAT IO BUJ M KIMEHTCKH CETMEHTH C Pa3IHIHHU
MOZeJsId Ha KPeUTHHU 3ary0Ou.

3a U3XOAHM OaHHU OTHOCHO THPIOBCKHUTE B3€MaHUA aKTHBUTE IIO AOTOBOPH C KJINEHTH,
I[py)KeCTBOTO H3I10JI3Ba HATPYIIaHWA CH OIIMT B obsracrra Ha KpEAUTHUTE 3&I‘}76I/I 110 TAKHBa
HHCTPYMEHTH, 3a [a O€HN OYaKBAHUTE KPEAUTHH BaI'Y6I/I. [MonsBanuTe HUCTOpHUYECKU JaHHHU
Ca 3a II€EPHOJM OT 3 KO 5 rOAUHU Hasajd, IPYNHPAHU II0 BUJA U CHLOTBETHHUTE MOAENH Ha
KJIMEHTCKHN CETMEHTH, U KODUTHPAHH C IIPOTHO3HI (baKTOpI/I 34 UKOHOMHYECKaTa cpeja.
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TbprosekuTe B3eMaHUA M AKTUBHUTE IO JIOTOBOPH C KJIMEHTH He ca JIMXBOHOCHH U 0GMYaitHO
Ce ypexk/ar, CbOTBETHO: MeXKay 60 u 180 muu 1 Mexay 180 u 360 nuH. [pyKeCTBOTO CUMTA
AaZIeHO TBHPTOBCKO B3eMaHE WM aKTHB II0 JIOTOBOP C KJIHEHT 3a TAKWBA B HEUBIIbJIHEHWE,
KOTaTO Ca B IPOCPOYME, CHOTBETHO: Hax 360 MHM M HaZ 540 JHU. B ompexnesneHu ciydawm,
obaue, fajileHO B3eMaHe HMJIM AKTHB IO JIOTOBOD MOXKE Jia ce PAsIVIeKIAT KATO TAKHUBA B
HEU3ITbIHCHHE, KOTAaTO BhTPEUIHA WIH BhHIIHA HHOOPMAIWM IPEIOCTaBA HHIUKALNA, de e
MaJIKO BEPOATHO [IPy:KeCTBOTO Ma HOJy4YH I'BJIHHUA DasMep Ha JOTOBODHHTE CyMH. B
fonbiHeHHe  JIpy:KecTBOTO B3eMa TpeABHMZ, IifAjaTa pasyMHa M apTyMeHTHpaHa
uHQOpPMALHs, KOATO € JOCTBhIHA 0e3 M3BBpPINBAHE HA WM3MUIIHH PA3XOMH I YCHIUSA, C
KOETO /1a ce eTMMHMHIPA Bb3MOXKHOCTTA 3& HEIOCTOBEPHO IIPE/ICTaBsIHEe HA KPEAUTHHA PHCK
Ha MHAMBUAYAJTHO U KOJIEKTUBHO HHUEO.

o oTHOIIEHHe Ha MApUYHHTE CPeACTBA B GAHKOBY JIETIO3UTH ¥ PA3IUIALIATENHH CMETKH
Tpeiic I'pyn Xonx AJl ompepesns OK3 sa 6asa Ha myGrukyBamuTe ObHIMAIHA BHHITHH
KPETUTHA PEUTHHIHM Ha (PUHAHCOBUTE HHCTUTYLUH, AHAJIOTMYHO U B CHOTBETCTBHE ¢ OOIIHS
MOZiesl 32 O0e3leHKa Ha (PUHAHCOBM AKTHBH, CIPAMO IPOMEHWTE B KPEJHTHHA DPHCK IO
HHCTPYMEHTHTE.

Ileuanbute (o6paTHO NposABIEHME) U 3aTybuTe OT OGE3LEHKH, BKIIOIBAIY IPOBU3HHTE 34
OYaKBAaHW KDEIUTHH 3aryOM M KpeZUTHH OOe3UEHKH ce NpH3HAaBaT B Iedaysbara WiIH
sarybara, KaTo KOPEeKTHBBT 33 00e3l|eHKa Ha JBITOBH HHCTPYMeHTH, oTuntanu o CCABI,
ce IpencraBd B APYr BceoOXBaTeH OOXOA XM He HaMa/IdBa OaaHcoBaTa CTOMHOCT Ha
HHCTPYMEHTA.

2.13.1.5. Omnuceane, neuaadu u sazyoéu

OuHAHCOBHUTE aKTHUBH Ce OTIIMCBAT, KOTraTo IIpaBaTa 3a IIoJdydYaBaHe Ha IIapu4YH¥ IIOTOIIM Ca
HU3TEKJIM WIH KOTaTo ca OWwin IIPEXBBPJICHH, KaTo HPY)I{GCTBOTO € IIPEXBBPAHUIO B
SHAYMTEJ/IHA CTEIICH BCHYKH IIOJISH M PHCKOBE, CBBbpP3aHHu CBhC CO6CTB€HOCTTa, 3a KOETO ce
IIpaBH OIIE€HKA.

Koraro [Ipy:xecTBoTO 3amasu npapara 3a IoJy4aBaHe Ha aPHIHHTE TOTOIHM OT (DHHAHCOBHS
aKTHB, HO IOeMe 3aJb/KeHHe 3a IUIaljaHe Ha NapUYHHTE NOTONM 0e3 CHIIECTBEHO
3aKBCHEHME KbM KDallHM TI0JydaTesd, (GHHAHCOBHAT aKTHB ce OTIIHCBA, IIPH YCJIOBHE, e
Jlpy’ecTBOTO HAMA 3aAb/DKEHHE [ IUIATH Ha KpafHuTe Ioydartenu, 6es ja ca crOpaHu
eKBUBAJICHTHUTE CYMH U HEe MOXe [a Ce PaslopekJia ¢ I'bPBOHAYAIHHUA aKTHUB, OCBEH KATO
obesneyeHNe B TAXHA [0JI3a 10 TOBA 3aIbKCHHE.

Koraro JIpy»kecTBOTO HUTO MIPEXBHPIIN, HUTO 3alasy IO CHINECTBO BCHUKK PHCKOBE 1 IIOJI3H
OT COGCTBEHOCTTa BBPXY (PMHAHCOB aKTHB, HPELEHABA AT € 3ala3eH KOHTPONBT BBHPXY
Hero. B ciyuaii, ue KOHTPOTBT He € 3alaseH, aKTUBBT Ce OTIHCBA U ce IPH3HABAT BCAKAKBH
npaBa ¥ 3afb/UKCHUsA, KOWTO Ca Ch3JaJleHH WM 3ala3eHH DU IPEXBbPJAHETO, AKO
KOHTPOJI'BT € 3ala3eH, GMHAHCOBUAT aKTHB ce IPU3HAaBa JI0 CTEIIeHTa Ha PO B/IKABAILIOTO
y4acrue.

PesyitarsT OT OTHHMCBaHETO Ha (DUHAHCOB AKTHB, NIPEJCTABIABAIL pasjuKaTa MEXIy
IIOJIyIEHOTO Bb3HArPaKIeHWe U OajaHcoBaTa My CTOHHOCT KbM JiaTaTa Ha OTIMCBAHE, Ce
IpH3HABAa HETHO B IledasibaTa wiMm 3arybara B cratusa PuraHCOBH [IPUXOAM/Pasxomu B
OTuera 3a goxonuTe.

Ilpu ormvcBare Ha QUHAHCOBH aKTUBH, OIEHABAHH IO CIPABEIUIMBA CTOMHOCT, IIpe3 ApYT
BCEOOXBATEeH JIOXOJ], 32 KOHMTO 3aJb/KHTENHO Ce LPHJIAra TO3H MOJEN, KyMYyJIATHBHUTE
neyaibu wid 3ary0M IO TAX, IPU3HATH NPEJM TOBA B IPYT BCEOOXBATEH NOXOM, Ce
npexacubuuupar B medanbara wiaM 3arybarta. [Ipu ornmcBaHe Ha aKTHBH, KOHTO Ca
Onpesie/ieHN KaTO OIEHSBAaHH IO CIpaBeljIMBa CTOMHOCT Mpe3 APYr BceoOXBaTeH IOXO,
KyMyJIaTHBHH T€4anOu U 3aryOU IO TAX ce IPeXBHPJIAT B HepasIpesiesieHaTa Hedanda, B
paMKHTe Ha cOOCTBEHHUA KAIMTAL.
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/Ipy’X€eCTBOTO NpH3HABA AUBUIEHT IO (PUHAHCOBHUTE aKTUBH B IedanbaTa HIH 3arybaTta B
cBOHTE (PMHAHCOBH OTYETH, KOTATO O'b/ie YCTAHOBEHO MPABOTO MY Ja IIOJIydIH AUBHIEHTA, UMa
BEPOATHOCT [a IIOJIyYW H3TOIY, CBbP3aHH C JUBHUIEHTA, a pa3MepbT My MOXKe Ja Obiae
HAJIe>K/THO OIIEHEH.,

2.13.2. POHUHAHCOBM IIACUBU
2.13.2.1. IIpusnasane u karacugukayus

Alpy:xecTBOTO IpU3HaBa (PUHAHCOB ACHB B CBOUTE (PMHAHCOBY OTYETH, KOTATO CTAHE CTPaHA
IO TOTOBOPHUTE yCJI0BUA HA (PUHAHCOBHS HHCTPYMEHT.

Apy:xectBoTO Kinacupuuupa (GHHAHCOBUTE IACHBH, CHOODA3HO IIOCJIENBALIOTO KM
OLCHABAaHEe B CJIEQHUTE KaTerOpHH: ,(UHAHCOBU IIACHBH, OIEHABAHU BIIOCJIEACTBHE IO
aMOPTH3UpaHa CTOWHOCT®, ,JOroBOpH 3a (HHAHCOBAa rapaHmua“, ,(QHUHAHCOBH MACHBH,
OIleHABAHHM II0 CIIPABEJINBA CTOMHOCT Ipe3 Medanba uiu 3arybara”, ,[IaCUBH, B Pe3y/ITaT Ha
OTIHCBaHe Ha (DUHAHCOB aKTHB, KOETO He OTTOBAaps HA YCIOBHATA MM IPH IOAXOZA Ha
IPOAB/DKABAIIO yYacTHe" U ,aHTaKMMEHTH 32 OTIYCKaHe KPEeJWT ¢ JIIXBEH IIPOIEHT IO
Ha3apHus”.

2.13.2.2. IT'epeoHauaIHO OyeHsBaAHe

II'spBOHaYaIHO BCMUKY (QUHAHCOBHU IIACUBH Ce OLEHABAT MO TAXHATA CIPABE/JIHBA CTORHOCT,
HETHO OT NPEKUTe PAa3XOZH 110 TPAHBAKIUATA, B CIydail, 4e He Ce OTUMTAT IO CIIPABETHBA
CTOMHOCT B medanbara U 3arybaTa, KOrato ce MpH3HABAT I'BPBOHAYAIIHO IO Hesl. 3a BCHYKH
(puHAHCOBY NACHBH, IPUIOOUTH IIPH TA3aPHH YCIOBHA, JIPyKeCTBOTO IpreMa 3a Haif-Z106po
MOKa3aTeJICTBO OTHOCHO CIIpaBe[jIMBaTa UM CTOHMHOCT, IIPH I'TbPBOHAYAJIHO IPH3HABAHE,
CHOTBETHATA IleHa Ha cAenKara. lIpu pasinka Mexay ABere CTOMHOCTH, HHCTPYMEHTHTE C
KOTHPaHM LEHW WIH DEJieBAHTHH HaOMIOJaeMH JaHHH Ce OTYMTAT [0 CIpaBeIHBa
CTOHHOCT, KaTO PasyIuKaTa /o IIeHaTa Ha CeJIKaTa ce IPU3HABA B leuanba K 3ary6a, a BbB
BCUYKH OCTaHAIM IIO CHPaBEJIMBA CTOMHOCT, KODHTHPAHA, 32 /Ia C€ PAa3CPOYN pa3/inKaTa,
KOATO ce IPM3HAaBA /IO CTENEHTa Ha IPOMAHA B JafieH Gakrop, KOHTO Guxa B3eH IIPeABUL
YIaCTHHITUTE B I1azapa.

2.13.2.3.Ilocaedeawyo ouenasane

3a nenWTe Ha IIOCJAEABAINOTO OIEHABAHE W NPENCTABIHE (MHAHCOBHTE NACHBH Ce
KIlacu(pUIUpaT B €fHA OT CJeJHWUTE IeT KaTeropuu: ,(UHAHCOBH IIACHBH, OIEHABAHH
BIIOC/IE/ICTBHE II0 aMOPTHU3UPAHA CTOWHOCT®, ,JOroBOpH 3a (HHAHCOBA TapaHIMA®,
»(DHHAHCOBY [IACHBH, ONEHABAHM IIO CIPaBeJIMBA CTONHOCT mpe3 medanba wiM 3aryGara’,
»ITACHBY, B Pe3y/ITaT Ha OTIKCBAaHe Ha (PMHAHCOB AKTHUB, KOETO He OTrOBAps HA YCJIOBHATA
WK TIPH MOJXOfA Ha IPOABIUKABAIIO ydacTHe H ,aHTKUMEHTH 32 OTIyCKaHe KPEIUT C
JIAXBEH IIPOIEHT IO/ Ta3apHus”.

I.  ©OHHAHCOBH ITACHBH II0 AMOPTH3HPAHA CTOMHOCT

JpyKeCTBOTO OleHABa (MHAHCOBHTE NACHBU II0 aMOPTH3HMPAaHA CTOHHOCT, KOTaro Te He
NONA/IaT 3a[B/DKUTENHO B OOXBaTa Ha HAKOA OT JAPYTHUTe KATETOPHH, B CHOTBETCTBUE C
MC®O 9, kakTo u kKoraTo JIpy:xecTBOTO He PUJIara U3KIIOUEHHETO, ¢ KOETO HEOTMEHHUMO /12
ompezie i (UHAHCOB IACHB IIPHM IIBPBOHAYANHO INpH3HABAHE KATO OIEHABAH 11O
CIIPaBeAJINBA CTOMHOCT Mpe3 HedanbaTa W 3arybara, IPU ONpeZeEHATE 3a TOBA YCIJIOBHUS,
cernacao MCPO 9.

Kareropusa ,(puHAHCOBM IACHBH, OTUMTAHH II0 aMOPTH3HMPyeMa CTOMHOCT® BKJIIOYBA
IIOJIy9€HH 3aeMH, THPrOBCKY 3a/Ib/UKEHNA U JPYTH 33/IbJIKEHHUS, IPU KOUTO JPYKECTBOTO €
CTaHaJIO CTPaHa II0 IOTOBOP WJIM CIOPasyMeHHe X KOHTO CJIefiBa fia ObJaT ypeZeH: B HeTHO
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ITapUYHU cpencTBa. Tasu KaTeropus e ¢ HaH-chInecTBeH AT 3a (DHUHAHCOBUTE MHCTPYMEHTH
Ha JpyKecTBOTO U 32 HEro KaTo IAJIO.

HOC)Ie,ZLBaHIOTO OIl€HABAaHC Ce€ H3BBPINBA, IIO0 METOJAA Ha e(l)eKTI/IBHI/Iﬂ JIUXBEH IIPOIICHT.
AMOpTI/I3I/IpaHaTa CTOMHOCT Ce M3UHCJIABA KAaTO Ce B3eMaT 110 BHUMAaHHEe KaKBHTO U Ja 6110
oTOHBH WJIK IIpEMHAHN IIpH HpI/Iﬂ,O6I/IBaHeTO, KaKTO MW TaKCH HWJIH pPa3xogu, KOHTO
IIPEACTABJIABAT HEpa3JejHa 4acT OT e(beKTI/IBHI/I}I JINXBEH IIPOLICHT.

1.  JOI'OBOPH 3A ®HHAHCOBA 'APAHIJHUA

,Z[py)KeCTBOTO OoleHABa (bI/IHaHCOBI/ITe IIaCHBHU KaTO JOTOBOPH 3a (bHHaHCOBa rapaHmnud,
KOraro T€ OTroBapAT Ha yCJIOBHATa 3a TOBa, a UMEHHO: KOraro I[py)KeCTBOTO € IIoeJjIo
3abJIKEHHE Ja HW3BLpINBa IUIAIaHUA 110 JaJeH (bI/IHaHCOB HHCTDYMEHT €JHHCTBCHO B
cnyqaﬁ Ha HEU3IIBJIHEHHE OT CTpaHa Ha [UIbXXKHHAKA B CHOTBETCTBHE C YCJOBHATA IO
rapanTupaHud HHCTPYMEHT.

Kateropus ,morosopu sa (HUHAHCOBa TapaHIUA" BKJIOYBA: MNOMIMCAHU TAPAHIHOHHU
criopasyMeHHs ¢ OaHKH II0 KPEeAUTH, OTIyCHATH Ha CBbP3aHM JIAIA, aBAJUPAaHK 3aIIMCH Ha
3aI0Bes].

[locnensamio, gorosopure 3a (UHAHCOBA TapaHIUs Ce OIEHABAaT IO II0-BHCOKATA OT
CTOMHOCTTA Ha KOPEKTHUBA 32 3ary0u, Ope/iesieHa aHAJIOTUYHO Ha (PMHAHCOB aKTUB, OTYUTAH
IO aMOPTU3HPaHa CTOMHOCT, B CHOTBETCTBHE C pasfel 2.16.1.4 ObGesnenka Ha HUHAHCOBU
HHCTPYMEHTH WX I'bPBOHAYAIHO IPH3HATATa CTOMHOCT HaMaseHa, KOraTo € YMECTHO, C
KyMyJIaTUBHATa CTOMHOCT Ha IIPUXOJUTe, IPU3HATH B ChoTBeTcTBHE ¢ MCPO 15.

1.  CbCTAB HA ®PHHAHCOBUTE ITACHBHU

OuHaHCOBUTE MACHBH HA APYKECTBOTO KbM KDad Ha OTYETHHUA II€PH O/, BKJII0UBAT:

- TOJIyYE€HH 3a€MH, THPrOBCKM H JPYIM 3aIb/DKEHHS OTUUTAHM [0 aMOPTH3HpaHa
CTOHHOCT; 1

- JOroBopu 3a (UHAHCOBA TapaHNMA, HU3aJEeHH 3a CBBP3aHM JIMIA B [OJI3a HAa
THProBCKH GaHKH. JloroBopuTe 3a (GHHAHCOBA rapaHIHs ca PasIIefaHy aHAJOTHIHO
HA NPeTOCTABEHUTE 3a€MH, KaTo € oTdeTeH e(deKThT OT W3/aZieHaTa rapaHiys II0
OTHOIIeHHEe Ha JIMIETO, 32 KOETO € IPE0CTABeHA.

IV.  ©®HHAHCOBH ITACHUBH, OLITEHABAHH I10 CIIPABE/I/TUBA CTOMHOCT, IIPE3
HEYAJIBATA HJIH 3AT'YBATA

OuHAHCOBUTE MACHBH IO CIIPABEJIMBA CTOMHOCT B medanbara WiId 3arybara BKJIIOUBAT
GuHaHCOBM MAacWBW, ABPKAHKM 32 THPrOBUA, W (UHAHCOBU IACHBH, ONpEe/eHH IIPH
I'PPBOHAYATHOTO IPH3HABAHE KaTO TaKUBa IO CIPaBedJIHBa CTOHMHOCT B Iedanfara KN
sarybara. PUHAHCOBHTE NACHBH Ce KJIACH(DUIMPAT KAaTO Jbp/KAHH 3a THPIOBHH, aKO ca
IPHAOOHUTH € IieJI IOBTOPHA ITOKyIKa B 61u3K0 Gbzele. PMHAHCOBU MACKBH, OIpeeseHN
OpHU I'bPBOHAYAIHO IIPA3HAaBaHe KATO TAKUBA IIO CIIPAaBeMJIKHBA CTONHOCT B NevaibaTa Win
zarybara, ce OIIpe/ie/IAT KaTO TAKMBA KbM JlaTaTa Ha I'bPBOHAYAJIHO IPHU3HABAHE, CaMO aKo
ca U3IbJHeHu Kputepunure va MCPO 9.

V.  IIACHBH, B PESYJITAT HA OTIIHCBAHE HA ®HHAHCOB AKTHB, KOETO HE
OTTOBAPA HA YCJIOBHATA HJIH ITPU ITO/IXOJA HA [IPOBJIKABAIIIO YYACTHE

A py:xecTBOTO OTuMTa GHUHAHCOBY IACHBH B TA3H KATETOPH, KOraTo JAaZIeHO IPeXBbPIIAHE Ha
(UHAHCOB aKTHB He BOAHU /O OTIHCBAaHE, WIM KOTaTO HUTO IPEXBBPJA, HUTO 3aIla3Ba IIO
CBUIECTBO BCHYKH DHCKOBE M HM3TOAM OT COOCTBEHOCTTA M € IPIJIOMKEH IIOAXONBT 34
IPOABIKABAIIO yUACTHE.
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ApyxecTBOTO OneHABa (UHAHCOBUTE MACWBU B TasW KaTeropua IO CTOHHOCTTA HAa
[IOJIyYeHOTO BBb3HArpakZieHwe, KoraTo (UHAHCOBHUAT AaKTHB HE € OTHHCAaH M 10
aMOPTH3UPAHATa, WIKM CIPABEAJIMBA CTOMHOCT HA IIPABaTa ¥ 33BJIKEHUSTA, CIPAMO TOBA
KaK ce OIleHABA (DMHAHCOBUAT AKTHUB C IPOABKABAINO y4acTHe, KOTAaTO TO3H IIOAXOH €
IPUJIOKEH.

VI.  AHTA’KMMEHTH 3A OTIIYCKAHE HA KPEJTUTY C JIMXBEH IIPOLIEHT ITOJ]
IIASAPHHA

Z[py)KeCTBOTO oneHABa (I)I/IHaHCOBI/ITe ITACHBH KaTO aHTaXXUMEHTH 34 OTI[yCKaHe€ KPemuT C
JIMXBEH IIPOIEHT IIO/ a3apHUA, KOTaTO T€ OTTOBAPAT Ha YCJIOBUATA 34 TOBA — TO JIa € II0eJIO
AHTAXKYMEHT 32 TAKbB HHCTPYMEHT.

Ilocnensaio, aHra)XUMEHTH 3a OTIICKaHe KDEJWUT C JIMXBEH IPOIEHT IOA HAa3apHUA Ce
OIEHsBAT IO ITO-BHUCOKATa OT CTOMHOCTTA Ha KOPEKTHBA 3a 3ary0H, OIpefieieHa aHAJIOTHIHO
Ha (PUHAHCOB AKTHUB, OTYUTAH 110 aMOPTH3HPAHA CTONHOCT, B CbOTBETCTBHE C Pasziel 2.13.1.4.
O6esnenka Ha (UHAHCOBM HHCTPYMEHTH WM [IHPBOHAYAJHO IIPU3HATATA CTONHOCT
HaMaJleHa, KOraTo € YMECTHO, ¢ KyMyJaTHBHATa CTOMHOCT HAa NIPUXOAWTE, MPHU3HATH B
cpoTrBercTBUE ¢ MCPO 15.

Vil. CbCTAB HA OHMHAHCOBUTE IIACHIBU

OHHAHCOBUTE MACKBHU HA APYKECTBOTO KBM KPas HA OTYETHHA IePHOJ BKJIIOYBAT:
- TIOJMyYeHH 3aeMH, THPrOBCKH M IDPYTH 3aJB/DKEHHA OTUUTAHW IO aMOPTH3UpaHa
CTOHMHOCT; 1
- JIOTOBODH 3a (PMHAHCOBA TrapaHIUA, W3JAaJeHU 32 CBBP3aHM JIMIA B IOJ3a HAa
TBPrOBCKHU OaHKH.

2.13.2.4.0mnuceane, newandbu u sazyéu

®UHAHCOB IacHB ce OTIIMCBA, KOIraTO 3aJb/IXKE€CHUETO 6'I>,ZIC [Ioraceno, Win NpeKpareHo, ujiu
uareue. Korarto ChbIIECTBYBAII], (l)I/IHaHCOB IiacuB 6’13;[6 3aMeHEH ¢ Apyr OT CbhIuuA
KpEauTOoAaTes 1Ipu CbBBPIIEHO PA3JIUYHH YCJIOBUA, WX YCIOBHUATA HA CBINIECTBYBAIIl I1aCHB
6’bILaT ChIIECTBEHO IIPDOMEHEHH, Ta3W pas3MsaHa WIH MO,Z[I/I(l)I/IKaI_II/IH Ce TpeTupa KaTo
OTIIMCBaHE Ha I'bPBOHAYAJIHHA ITACHB M [IPH3HABAHE Ha HOB.

Paairkara mexny GamancosaTta cTOMHOCT Ha (DHHAHCOB NACHB, KOUTO € OHJ ypeleH MIH
IpexXBbpJEH Ha JPyro JIHIlE, M IUIATeHOTO Bb3HATPAXKNEHHE, BKJIUYUTEJHO BCIKAKBU
IPeXBbPJIEHN HENApDHYHH aKTHBHM MM IIOETH IIACHBW, Ce€ [pH3HaBa B Iedanbara WK
3arybaTa.

2.14. IlapuuHHU cpescTBa

[lapuuHuTe CcpefcrBa BKIOYBAT NAPDUYHH CPeLCTBA B OpOM W Ge3CPOYHM JIETIO3UTH,
CBOTBETHO B JIeBa U BbB BaJIyTa.

[TappunnTe eKBUBAJIEHTH €A KPaTKOCPOUHH, BUCOKOJIMKBUIHN HHBECTHINY, KOUTO €A JIECHO
oOpBIaeMy B KOHKDETHH [IADUYHU CYMU M CHIBDKAT He3HAUUTEJICH PHCK OT IpoMsHa B
CTOMHOCTTA UM.

Hpe,[[HpI/IHTI/IeTO € IIpHEJIO IIOJIMTAKA Ja OTYUTA B CBCTaBa Ha HAPDHYHHTE CU cpeacraa
KPAaTKOCPOYHHM JEIIO3UuTH — OO0 3 Mecelia. B cnerasa ma [IAPpUYHUATE CPEZCTBa B OTYETa 3a
(I)I/IHaHCOBOTO CbCTOAHME Ca NIPEACTaBEHU U HAUHUCJIECHHUTE H HEIIOJYIEHHU JIUXBU IO CHIIUTE
AEIIO3UTH KbM KPasd Ha OTYETHHA IIEPHOJ,.

B momrbnHeHME Ce IIPpEACTaBsA paBHEHNE MEXAyY cajl/iaTa Ha IapHYHUTE CPELACTBA B Otuera 3a
(1)I/IHaHCOBO cberogaare u OTtuera 3a IIapDUYHHA IIOTOK B IIOSACHUTEJIHUTE CBEIEHUA KbHM
OHHAHCOBHS OTYET.
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3a menuTe Ha H3TOTBAHETO HA OTYETA 334 MAPWYHUTE IIOTONM ILIAINAHHATA, CBHPB3AHH C
JI3WHTOBY AOTOBOPH (JIMXBH U IJIABHHIH), CBBP3aHU C IPU3HATH B OTYETa 33 (PHHAHCOBOTO
CbCTOAHHE aKTHBH C ,IIPABO HA TOJ3BaHE M 3a[B/DKEHUA IO JIMSUHIOBU JOTOBOPH Ce
HOCOYBaT KbM (PUHAHCOBA JEHHOCT, a IUIAINAHUATA, CBBP3aHH ¢ KPATKOCPOUHH JIN3UHTOBH
ZOTOBODH U IOTOBOPH 32 JIM3UHT Ha aKTUBH HAa HUCKA CTOMHOCT Ce IMOCOYBAT KATO ILIAIAHMS
3a OoIlepaTHUBHA JIEHHOCT.

2.15. Kanuran u pesepBu

Co6CTBEHHAT KalluTall Ha ]_Ipy}KeCTBOTO Ce€ CbCTOH OT (]_)I/IHaHCOB peE3yiarTar.

2.15.1. PUHAHCOB pe3yJarar

OUHAHCOBHUAT PE3y/ITAaT BKJIIOUBA HATPYLAHU Iedyasibyu U 3arybu OT IIPEAXOJHY TOLHHU, 3a
YHATO CMeTKa Ce OTPa3ABaT KOPEKIHH Ha IPEIIKH, IPOMEHH B CUETOBOAHA IIOJUTHKA HJIH
IpY IpeMHHABaHe KbM HOB CYETOBOZAEH CTaHJAPT, KOTaTo TOBa € M3PUYHO paspelleHo,
KaKTO ¥ nedasnnba win 3aryba 3a epHoja.

2.16. EdexTn oT IpOMeHH B OGMEeHHUTE KypcoBe

2.16.1. CaeJku B Uy:KJeCTPAaHHA BaJyTa

Crenxure B dyxecTpaHHA BayTa ce BIUCBAT I'bPBOHAYAIHO BHB (dyHKUMOHAIHATA BAJIyTa,
KaTO KbM CyMaTa Ha JyXK/eCTpPaHHATa BajyTa ce IIpHUJara INeHTPaJHUA Kypc Ha Bwiarapcka
Haponna banka (BHB) 3a choTBeTHATA BalyTa, KBM JaTaTa HA CAEIKATA.

KprOBPITe Pas/InKH, BBb3HUKBAIYU IIPpH ypeEXAaHe Ha INIapUYHU NO3UUHMHU WIH IIpu
IPEU3YUCIABAHE HA ITIaPUYHHTE ITO3UIUU Ha IIPY)KGCTBOTO II0 KypCOB€, Pa3JIM4YHH OT TE3H,
IIpU KOHUTO Ca O IPEN3YNCICHH IIPH I'bPBOHAYATHOTO IPHU3HAaBaHe IIPE3 epHuosia HWiIH B
IpeaxXo Hn (I)I/IHaHCOBI/I OTUETH, C€ MPH3HABAT KaTo nevyasiba win 3ary6a 3a nepuoga, B
KOHTO ca BB3HUKHOIH, ¢ HAKOM U3KJAIOUeHHsa cbriacHo MCC 21 ma KypCOBUTE pa3JINKH,
BB3HHUKBAIH II0 JjaleHa [IapHUYHA ITO3UIIUA, KOATO IO CHIHOCTTA CU IIpeAcTaBJIABa 4acT OT
HETHA WHBCCTHUIUA HA OTYHUTALIA CE CTOIIaHCKA eIUHUIA B TyXKAeCTpaHHa IleﬁHOCT .

Koraro mapuusa mosunus BH3HUKBA B Pe3YJITAT Ha C/ejIKa C IyXKIeCTPaHHA BaIyTa U HMa
IpoMsiHa B OOMEHHHs Kypc MeX/y JaTaTa Ha CIeJIKaTa | [IaTaTa Ha YPexKIaHeTo, ce NOsBABa
KypcoBa pasiuxa. Koraro cienxarta Obfie ypesieHa B PAMKATE HA CHIUA OTYETEH IIEPHOZ,
Ipe3 KOUTO € Bh3HUKHATA, AJIaTa KypcoBa PasJIiKa ce IIpUsHaBa IIpes AajeHus nepuox. Ho
KOrato cziesxara Obie ypelieHa Ipe3 CIe[Balll OTJETEH MEPUOA, KypcoBaTa pasiiMKa,
IpH3HATA 1Ipe3 BCEKU OT MEKIMHHUTE IEPHONH J0 AaTaTa HA YPeXKJAHETO, Ce ONpeiesia OT
IpOMsHATa Ha OOMEeHHUTE KyPCOBE IIPe3 BCEKU IIEPHOL,

Koraro newan6a miu 3ary6a oT HemapHdHA IIO3MIUA € OTPa3eHa JUPEKTHO B COOCTBEHHS
KamuTasl, BCEKM OOMEHeH KOMIIOHEHT OT TasW Ileyanba Wi 3aryba ce IIPU3HABA B IpyT
BceoOxBareH foxoz. Korato meyan6a wim 3aryba OT HeNapHIHA ITO3HUIHS € oTpaseHa B
neyasbata Wi 3arybara, BCeKH OOMeHeH KOMIIOHEHT OT TasH Nedanba Id 3aryba ce
NpU3HaBa Karo Ieyanba Win 3aryda.

Koraro onpenenenm MC®O wm3ncKBaT HAKOW IeUayiOM WM 3aryDd OT AKTHBH 7a Ce
OTpa3sABaT [WPEKTHO B COOCTBEHHSA KAaIWTAJA K KOraTo TaKbB AKTHB Ce OLEHABA B
gyxpecrpanna Basyra, MCC 21 m3KcKBa IpeolieHeHaTa CTOUHOCT fa Oble Iper3uuciIeHa,
M3MO0JI3BAMKK Kypca KbM JlaTaTa Ha ONpeZesissHe Ha CTOMHOCTTA, B PE3y/ITaT Ha KOETO Ce
IIOJIy4aBa KypcoBa Pas/IMKa, KOATO CBHINO ce IPU3HABA B IPYT BCEOOXBATEH JOXOI.

,pr}KeCTBOTO IIPaBH IIPEOIIEHKA Ha MapUYHU IMMO3UIUU B UyKJIeCTpaHHA BaJlyTa KbM Kpasd Ha
OTYETHHA IIEPHUOL ¥ TEKYINO IIPE3 OTYETHUSA NEePHO/.

24




»OIIBJTYEHCKA* /1331 ;
[Ipunoxenus KbM roauiiieH (GUHAHCOB OTYET 32 2025 FOIHHA TR&(@CE

2.16.2. IIpeunsuymnciasaBaHe HA UyKAECTPAHHM ACHMHOCTH

[pu npeusunciABaHe Ha UyKAECTPAHHH JEHHOCTH ce uaeHTUHUIMpPa (PyHKIMOHAIHATA
BaJIyTa Ha 4Yy;KIeCTpPaHHa JeHHOCT, KaTO 3a TaKaBa ce NpHEeMa BajyraTa Ha OCHOBHATa
HKOHOMHYECKA CpeZld, B KOATO (YHKIIMOHMPAT U TEHEPHUpAT IAPHYHHUTE IIOTOIH OT
IEeHHOCTTa CH ChC 3HAUHUTEJIHA CTEIEH Ha aBTOHOMHOCT.

[Ipu npeusynciaBaHe Ha 9yK/eCTPAaHHHU JIeHOCTH OT QYHKIMOHAIHA BaJlyTa BbB BalyTa Ha
Ipe/ICTaBsHe:
- aKTHBUTE U IIACHBHTE Ce IIPEICTaBAT I10 B3aKJIIOYHTE]HMSA Kypc KBM jaraTa Ha
(HUHAHCOBUA OTYET,
- IPHUXOAWTE M Pa3xOAHTe IO Kypca KbM JaTaTa Ha CAeJKaTa, a KOraTo HAMAa IOJeMH
KosleOaHuUA ce JI0JI3Ba CPeAHU KypC 32 IEPHO/A.
BusHukHanuTe pasjUKU B pe3yJsTaT Ha IPEU3YUC/IABAHETO Ce NMPU3HABAT KATO KOMIIOHEHT
Ha Apyr BceoOxBaTeH moxof B OTdeTra 3a BCeOOXBATH¥A JIOXOA W B crTaTus PesepBH OT
Ipen34uCcIIBaHe

2.17. Ilpuxopu, apyru xoxoau, (puHAHCOBH MPUXOXH

Hpy»XecTBOTO pasriexja W Ipe/CTaBA IOoJTydeHUTe Bh3HATPAKAEHNUS OT KIMEHTH W APYTH
COENKYW B TPH HaIpaBIeHHU:A, KaTO TPHUXOAU BB3HHUKHAAHW B X0Za Ha oOMyaiiHaTa AeHdHOCT
(Ipuxomy IO JOTOBOPH € KJIMEHTH), KaTO APYTU JOXOMH, BE3HUKHAIU OT JAeHHOCTH, H3BBH
OCHOBHATA, HETO OT CBbP3aHHUTE Pa3XOAM, M KaTO (DUHAHCOBH MPUXOAM, BH3HUKHAIH BBHB
BPB3Ka ¢ (MHAHCOBU MHCTPYMEHTH U WHBECTHIUH, HETO OT Pa3XOAHUTE II0 CAEIKUTE, KOTaTo
TOBA Ce U3UCKBA OT MIPWIOKUMATa CUETOBOLHA Oasa.

I[py)KeCTBOTO OTYHTa A0roBOp C KJIMEHT CaMO, aKo: TOH e OI[O6peH OT CTpaHHuTe, IIpaBaTa Ha
CTPaHHTE 110 OTHOIIEHMNE Ha CTOKUTE U YCIIYTHUTE, KOUTO Ce IIPEXBBPJIAT, KAKTO YCJIOBUATA 34
IUIalmgane, ca I/IZ[eHTI/I(l)I/IHI/IpaHI/I, JOTOBOPBT € C THProBCKa CBIIHOCT H HMMa BEPOATHOCT
I[py)KeCTBOTO Aa IIOJIy9H Bb3HATPAXKIACHUETO, Ha KOETO TO OYaKBa Ja MMa IIPaBo.

2.17.1. HpI/IXOIlI/I 110 JOTOBOPH C KJIHEHTH

HpyecTBOTO OTYMTA BB3HATPAKIEHUATA, KATO IIPUXOU OT JOTOBOPH C KJIMEHTH, CAMO aKo
KOHTPAareHTHhT II0 JOroBOpa € KJIHMEHT — T.e. CTPaHa, KOATO € CKJIYMIIA JOTOBOP C
[ py’XecTBOTO, 3a [ia MOJMyYH CTOKH WM YCJIYTH, KOHTO ca IpeAMeT Ha obWuaiiHaTa My
ZeHMHOCT, B 3aMAHA Ha Bb3HATPAKIECHUE.

OGuuaiimara gedHOCT Ha JIDy’KeCTBOTO € CBBp3aHAa CbC: CTPOMTEJICTBO, PEMOHT,
PEKOHCTDYKIMA M HOAAPBKKA HAa HHQPACTPYKTYPHH H JAPYTH OOEKTH C BCAKAKBO
npefHa3HAYCHHe; TPOJak0X Ha CTOKH, BEJIIOYBAINN: CTPOMTEJHU MATEPHUAId, MAIIKMHH U
obopyzBaHe, KAKTO YCJIYTH, BKIIOYBAIIH: YIIPABICHIE HA O0EKTH, TPAHCIOPT, MeXaHu3allKs,
IpOEKTUPaHe, TeoAe3usd, J1abopaTOpHM  aHaIM3HW W JPYyrW, CBHP3aHH  CBC
CTPOUTEJICTBOTO.JIPy>XeCTBOTO € IIPUHIIMNAJ B JOTOBOPEHOCTHUTE CH 32 IPHXOAH, ThH KaTo
OOHMKHOBEHO KOHTPOJIMPA CTOKHUTE MJIM YCJIYTUTE MPEIU Ja TH MPEXBBPIM KBbM KJIHEHTA,
BKJIFOYHTEHO U 0cOOEHO 32 IOTOBOPUTE 32 CTPOUTEICTBO ONpeesisa IeHNHTe, U3JI0KEHO e Ha
KPeIuTeH PHUCK U HOCH KpalfHaTa OTTOBOPHOCT.

2.17.1.1. Hoenmuguyupane Ha 0020680p
i. Cmpoumearu dozo60pu

CrponTeIHHTE YCIYTH 110 M3TPaK/aHe, DEMOHT U DEKOHCTPYKIMA Ha WH(PPACTPYKTYPHH U
APYTH OOEeKTH ce M3ITBJIHABAT MO aKTHBH, KOUTO He ca cOGCTBEHOCT Ha JIpy:KecTBOTO, TO
HAMa KOHTPOJI BBPXY TAX M Te He MOraT fa ObJaT W3IO0A3BaHU ATTEPHATHBHO OT HETO.
CTokuTe M yCIyTHTe IO TAaKHBA JIOTOBODH Ce IPOJaBaT 3aeJHO, KaTO 0GMYAHHO ChCTABJIABAT
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elHO obelaHue KbM KJIHEHTa, ChOTBETHO €4HO 3aJbJIKEHUE 34 U3IIbJIHEHME, KOUTO He ce
USILJIHABAT €NHOKPAaTHO ¥ MNpPOAB/DKABAT Ipe3 IOBeYe OT eIWH OT4YeTeH IEPHUOI.
Crpouresanre JOTOBODH Ca C Hafi-CBIECTBEHO B3HAYEHHE 3a (WHAHCOBHA OTYET H
JpyKecTBOTO KATO IT4710.

ii. IIpodajrc6u Ha npodyxuus, crmoxu u yeayzau

IIponas0ure Ha MPOAYKIMA, CTOKH U YCIYTH, Ce M3BBPIIBAT OTZE/IHO, KaTO €JHH OT TAX He
SaMEHAT, IPOMEHAT WM afanTUpar APYTH OT TAX. JIDYyXKeCTBOTO IPEeXBBDPAA KOHTPOJIA H
KINEHTHTE MOraT /ia ce BB3LOJ3BAT OT IOJIYYEHUTE CTOKH M YCIyTH, KaTO T'M H3IOJI3BAT,
noTpebsABaT uiam mponasar. lpu HAKOM PaMKOBH ZIOTOBOPH 3a JIOCTAaBKH — KOHCYJITAIHH,
yIpapjieHHe Ha OOEKTH W TPAHCIOPT, CTOKHTE W YCJIYTHTE Ce HPEXBBPJIAT B CEpHUA U
KOHTDOJIBT Ce IIPEXBBPJLT C TEUCHHE HA BPEMETO, KaTO KJIMEHTHTE eJHOBPEMEHHO II0/lydaBaT
¥ II0TpebABaT MOM3HTE OT IeHHOCTTa Ha JIpy»KecTBOTO.

2.17.1.2. Hlenmudpuyupane Ha 3a06.a0CeHUA 3a U6 AHEHUE
i. Cmpoumeanu dozoeopu

B ZJOrOBOpUTE 3a CTPOHTEJICTBO €A NOCOYEHH CTOKHTE M yoiyrure, O6€I_II8.HI/I Ha KJIMEeHTa,
KaTo Ha Tasy baza ,Z[p}/')KeCTBOTO I/IZ[eHTI/I(I)I/II_II/Ipa 1 OUEHABA 3aIb/DKEHUETO 32 U3I'bJIHCHHE
IO AOTOBOPA. B uznmsinenne Ha Te3u JOr'OBOPH | B pe3yJITaT Ha ﬂeﬁHOCTTa Ce Cb3JaBa I/I/ Wi
HOIIO6pHBaT AKTHBH, KOHUTO Ce KOHTPOJIHpAT OT KIHEHTHTE, B X0OZa Ha pa60TaTa o Tax. B
Ta3Hu BPBH3Ka, IO TE3U AOTOBOPH C KJIIMEHTH, I[py}KeCTBOTO I/I,ZleHTI/I(i)I/II.II/Ipa 3aABILKCHUA 3a
HU3ITB/IHEHWE, yOOBJIETBOPABAHU C TeueHHe HA BPEMETO, CbOTBETHO IPHU3HAaBa IIDEXOOHUTE, Ha
KOHTO CUHTa, Ye Ma IIPaBo, 110 Bede YZAOBJIETBOPEHUTE 3aB/KEHHUS C TEUEHIEe Ha BpEMETO.

ii. IIpodadrc6u Ha npodyxuusn, cmoxu u yeayzau

ITpu mpogaKGuTe, IPU KOUTO IPOAYKIHMATA, CTOKHTE 1 YCJIYTHTE Ce IIOJIy4YaBaT OT KJIMEHTHTE
W Ce HBIION3BAT, NOTpeOABAT MM MPOAABAT OT TAX, Ce HACHTHDHUIUPAT OTAEJHHA
SaZIb/DKEHHA 32 M3NbJIHEHUE, KOUTO Ca PasTPAHWYMMHU OT APYTH. Te ce M3IrbIHABAT KBM
OLDENCTICH MOMEHT BbEB BDEMETO, 3a KOETO Ce NPHM3HABAT IPUXOMH, B PasMep, B KOHTO
ApyxecTBoTO TpueMa, de MMa IpaBo. IIpy mpomak6Gh Ha CTOKE 1 YOUIYTHA 10 PaMKOBH
CIIOpasyMeHUA KOHTPOJIBT BBPXY TAX Ce MPEXBBPJIA C TeUeHHe Ha BPEMeTO, KaTo Te ca JacT
OT €AHO HJIH [OBEYE 33a/{b/DKEHHUA 32 MBIIBIHEHNUE, YIOBIETBOPABAHO C TeUeHHe Ha BPEMETO.
3abIKEHNATA 32 YNOBJIETBOPABAHH C TeUeHHE BDPEMETO Ce OTJYHTAT AHAIOTHUHO Ha
CTPOUTETHHUTE JIOTOBOPHU.

2.17.1.3. Ilena na cdeaxama — onpedeasine u pasnpedeasine
i. Cmpoumeanu doz08opu

Ilenara Ha c/eIkaTa e cymaTa Ha Bb3HATPAKIEHHUETO, Ha KOETO Hpy»ecTBOTO OYaKBa fja ©Ma
[IpaBo, B 3aMAHA Ha IPEXBBPJICHHUTE CTOKH M YCJIYTH, KOHTO OGMYAHHO ca YacT OT eHO
SabUKEHME 33 WSNBAHEHHE. BbaHarpaxkieHuATa IO CIPOMTENHUTE JOTOBOPH Ca
(uKCHpPaHU, KATO MOTAT JIa IPETHPIAT IPOMEHH B PE3yJITAT HA IIPOMEHU B Il€HATa W/HUIH
obxBaTa Ha JOroBOpA.

lIpoMsAnaTa B JOTOBOpA Ce OTYHTA KATO OT/E/ICH ZOTOBOP, KOraTo 0OXBATHT U LEHATa My ce
PasHIMPABAT C HOBHU CTOKHM M YCJIYTH, KOUTO MOTaT Jia ce IOJI3BaT OTAENHO OT KIHMEHTA.
Obuyaliino 06XBaTHT Ha ZOrOBOPA MOKE Nia ce pPa3mupHu CbC CTOKH U YCIYTH, KOUTO He ca
OTAGIHM M Ca 9acT OT efHO WH/WIK CBHINOTO 33fb/DKEHHE 33 M3IIBIHEHHE, KaTo
KyMyNTaTHBHUAT e(QeKT BbPXy IeHaTa Ha CHeNKaTa M H3MEPBAHETO Ha HalnpezbKka ce
IIPU3HABA TEKYIO KBM JIaTaTa Ha N3MEeHEHUETO.
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ii. IIpodasc6u Ha npodyxkyua, cmoxu u yeayau

Ienata Ha crenkaTa, IPH NpofaXxOM Ha MPOAYKIMA, CTOKM M YGIYIH, € CymMaTa Ha
BBb3HATPAXKJEHHEeTO, Ha KoeTo JIpy:KecTBOTO O4akBa Ja MMa IIPaBO, B 3aMfAHA HA THAX.
CrokuTe 1 ycIyruTe ce IpofiaBaT OTHEIHO W/WIH B CepHUs, CBOTBETHO MOrar jia JOpMHpAT
OTZEIHO 3aTb/IKEHUE 32 U3IIBJIHCHHE HJIH YacT OT TaKoBa. JIOroBOpUTe MOTAT /1A [IPETHPIIAT
OPOMEHHM IO OTHOIIEHHWE Ha IeHaTa M/ o0XxBaTa, CHOTBETHO IO OTHOIIEHHE HAa
3a/IbJDKEHUETO 34 U3I'bIHeHNe. Bph3Harpak/ieHuaTa TPy NpoZakOy Ha MPOAYKIUs, CTOKH U
YCJIyTH  ca JIOTOBOPEHHM M OOWYaliHO He CBHIBPXKAT €JeMEHTH Ha IIPOMEHJIHBO
Bb3HarpaxkJeHue.

HPOMeHI/ITe B IOTOBOPHTE, KOHTO 3acAratr neHara u obxBaTa 1M, Ce pa3rjexznaaT KaTo HOB
JAOTOBOpD, KaTo ca IIO6aBeHI/I HOBH CTOKH H YCJIYTH, OT KOMTO KJ/IIHEHTHTE MOoraTr za ce
BB3IOJI3BAT MIPAKO, a KOraTo ce 3aMEHAT CTOKH H YCIIYTH CTapUAT C€ MpHeMa 3a IIpeKpaTeH.
HpOMeHI/I B II€HHTE, KOHUTO HE 3acdaraT obxBara Ha AOTOBOPHTE, CE€ PA3UpPEeneJaAT KbM
3aIbJIKEHNA 3a M3UBJIHEHHE, KOUTO He Ca YyAOBJIETBOPEHH, M3IAJIO MJIX YaCTHUYHO. HpI/I
IIPDOMEHH B obOxBara I/I/I/IJII/I IEHHUTE Ha JOTOBOPHU 3a JOCTABKH HA CTOKH M YCJIYTH, KOUTO HE ca
OTAEJIHH ¥ Ca YacT OT €JHO H3UAJI0O HJIM YaCTU4YHO HEYIOBJIETBOPEHO 3alb/DKEHHE 3a
UBIIBJIHEHNE, KyMYJIaTHUBHUAT e(l)eKT BBPXYy I€HaTa Ha CAeJIKaTa U H3MEPBAHETO Ha
HalIp€abKa Ce IIpH3HaBa TEKyINO KbM JaTaTa Ha H3MEHEHUETO.

2.17.1.4. IIpusnaeame Ha npuxoou
i. Cmpoumeanu dozoeopu

I[py)KeCTBOTO IIpu3HAaBa IIPUXOAHU II0 CTPOUTEJIHUTE NOTOBOPH Ha Oasara Ha 3 BJIXKEHUECTO
3a H3II'bJIHEHHE, YOOBJIETBODABAHO B TE€UYEHHE Ha BPEMETO, CaMO aKO € B ChCTOAHUE Oa
HallpaBH obocHOBa OnEHKa Ha CTEIIEHTa Ha HallpeJbKa KbM II'bJIHOTO YZOBJIETBOPABAHE Ha
3aJBJIKEHUETO 32 u3nbiHenne. CTtenenra Ha HanpeabKa KbM 3aBBPIIBAHE Ce IIpepa3ryiexxaa
KBbM Kpasd Ha BCEKH OTUYETECH IIEPHUO.

3a H3MepBaie Ha HaupebKa 3a BCAKO 3aAbJ/DKCHHE 34 M3IIBJIHEHUE, YAOBJIETBOPEHO C
TEYICHNE Ha BpEMETO Ce IIpHUJIara eauHeH METO/, IIOCIEA0BAaTEJIHO 3a CXOAHU 3aJBJI’KEHUA 3a
U3IBbJIHEHNE U 00CTOSATEIICTBA.

Ob6uuaiftHO 3a oONpeziesiiHE HA HANpembKA II0 JIOTOBOPHTE, Ce IIOJA3BAT METOAMTe Ha
BJIOXKEHUTE peCypcH, IHO-CIelHaNHO OIKeTH Ha OdYaKBaHUTE ¥ JA€HCTBHTEIHO
H3BbPIIEHUTE Pa3XOJH, ChC CHOTBETHUTE KOPEKIUHU 32 Pa3XO[u, KOUTO He JOMPHUHACAT 34
HaTpeAbKa 110 JOTOBOPA HIIH ca HelPOIIOPIMOHAJHH Ha Hero. Te3u MeToi OGMKHOBEHO ce
IpHIaraT KbM JOTOBOPHTE 3a CTPOMTEJICTBO ca Ha 6asza TBBp/a IleHa u JIpy:KecTBOTO CUMTa,
4ye MeTOABT Ha BJIOKEHHTE PEeCypPCH e IO-yMeCTeH OT MEeTO/la Ha MPOAYKIHUATA, JOKOJIKOTO
IpY BTOPHUA ca HEOOXOJUMU JOIBIHUTENIHH PECYPCH, 0COOEHO BPEMEBH 3a OCHIypsABAaHEe Ha
uadopmanua. Cpio 1 nopanu (axra, ye ca BB3MOXKHH IIPOMEHH II0 OOEIaHH CTOKHA H
yesyTu, 6e3 oTpaskeHue BBPXY IfeHaTa Ha CAEIKATa U 3aJb/KEHHETO 34 U3IIbIHEHHe, KOeTO
IIle OTPaHWYH OIeHKAaTa Ha KyMyJIaTHUBHHUA e(EKT, B YaCTHOCT OT IPOMeHHUTE, U 3a J0rOBOpa
KaTo 114710, 0cOOEHO IIPH IPUJIAraHeTO U Ha APYTust moaxos. IIpu HAKOHM OT JOrOBOPHTE, IIPH
KOHUTO JIpy»KECTBOTO € IIPAK U3IIBJIHUTEJ, ce IPUJIaraT MeTOMH, OTYUTAIIHN IIPOLYKIIUATA, B3
OCHOBA Ha IPEKH OIEHKH HA IpeXBbpJeHWTe CTOKW U YCIYTH, Ype3 IpOydYBaHMsA Ha
U3BbPIIEHUTE NEHHOCTH KbM CBOTBETHUTE OTUETHH JATH W/VJIH JOCTUTHATHUTE €TAIlHd, KAKTO
U KOraro € yMeCTHO, B ChbOTBETCTBHE € IPHJIOKUMATa OTUETHA PaMKa. 3a TO3W THII JOTOBOP
JIpy€CTBOTO CYMTa, Y€ METOAUTE, OTIUTAIIM IPOJAYKIHATA CA YMECTHH, IIPH U3MEPBAHETO
Ha HampeAbKa, HOKOJKOTO IO TAX € HaJWYHA IIPOEKTHA U JIOCTOBEPHA aKTyalHa
uHGOPMAaNHA 3a CTOMHOCTTA H KOJIHYECTBATA HA IPEXBHPJIEHHTE CTOKU W YCJIYTH KBM
KIHEeHTHTE.

,D;py}KCCTBOTO IIPHU3HAaBa IIPUXOAN II0 3aABbJIDKEHVE 3a HU3IIbJIHEHHE, YAOBJIETBOPABAHO C
TEUYEHHE Ha BPEMETO, CaMO [0 CTEIIEHTAa Ha HAIIPDaBEHUTE Pa3XOoau, KOTAaTO He € B ChCTOAHIE
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Aa U3MEpH DPAa3yMHO HAalpexabKa KBbM HBJAHOTO MYy YAOBJIETBOPABaHE, HO OdYakKBa 7a
Bb3CTAHOBU HaNPAaBEeHWTE DPa3XOAM 32 TOBAa, KAKTO M KOraTO U3BbPINEHHUTE Pa3XOLU Ca
HENPOIIOPIIMOHATHYU Ha HallpebKa, ¢ OIJIeZ, JOCTOBEPHOTO IIPECTABsSIHE Ha PE3YJITATHTE OT
JTeHHOoCTTA.

ii. IIpodaxc6u Ha npodyxyun, cmoxu u ycayau

HPI/IXOZ!;I/ITG 110 HpOHa)K6I/ITe Ha IIPpOAYKIWUA, CTOKHU U YCIIYTH Ce IIPDM3HaBaT B ChbOTBETCTBUE C
YAOBJIETBOPABAHETO Ha 3aAB/LKCHHATA MM B OIpPefesIeH MOMEHT BbLB BPpEMETO HJIU C
TE€UYeHHUEe Ha BPEMeETOo. HpI/I 3aAb/DKEeHuA yAOBJIETBOPABAHU C TEUEHHE Ha BpPEMETO,
IPpUXOJHUTE Ce IIPH3HAaBAT, CAMO aKO MOXKE Ja HallpaBH obocHOBa OILIEHKa Ha CTeIleHTa Ha
HallpeAbKa KbM II'BJIHOTO YA OBJIETBOPABAaHE Ha 3a/IBb/XKEHUETO 3a N3nbjiHeHne. CTelleHTa Ha
HallpelbKa KbM 3aBBPIIBAHE Ce IIPEepasIyIelkia KbM Kpad Ha BCEKU OTYETEH 11epuon.

3a H3MEDPBaHE Ha HaIllpeAbKa IIPHA IIPOAYKIHNATA ¥ CTOKUTE C€ [I0JI3BAT METOAUTE OTUHUTAIIIH
NPOAYKIHATA, a IPH YCIIYTHTE METOAUTE OTUHUTAIlU U PeCypcure, KaTo TOBa Ca . IIPpEeKH
OII€HKH Ha IPEeXBBPJACHUATE NIPOAYKIINA U CTOKH U 6IOI[)K€TI/I Ha pa3xogure, CbC CbOTBETHUTE
KOpeKnuy 3a pa3xodd, KOHUTO HE [JOIIpHUHACAT 3a HallpebKa IIO0 J0roBopa HJIM ca
HENIPONOPIHOHATIHN Ha HETrO. ,pr}KeCTBOTO CUHUTa, 49e IIOJI3BAHHUTE METOAM Ca YMECTHH,
AOKOJIKOTO, CBOTBETHO, TO KOHTPOJIMPA OIPOAYKIMATA ¥ CTOKHUTE IIpeay fa 'l IIPEeXBBbPJIN Ha
KIHEHTHUTE, KOETO OCHIypsBa HaJeXIHa I/IH(l)OpMaHI/IH H HE€ HK3HUCKBa JAOIBIHUTEIIHH
PECypCH, a 110 OTHOILOEHWE Ha YCIYTHTE IIECTH TaKWBa, KATO CBIIEBPEMEHHO €IHMHUHHPA
OTpaHHYECHUATA 3a OTpa3ABaHE Ha KyMyJIaTUBHH e(l)eKTI/I, KOHTO CJjieiBa [a Ce€ NpHu3HaAT,
KaKTO H KOrato ToBa € HEO6XOZ[I/IMO.

Korato JlpyecTBOTO MMa NpaBO Ha BB3HAIPaX/EHWE OT KJIHEHT B pasMep, KOHTO
CHOTBETCTBA JTUPEKTHO HAa CTOMHOCTTA HA M3BBpIINEHATa AEHHOCT 32 HEro KbM CBOTBETHATA
flaTa, IpPU3HaBa IPUXOAM B PasMepa, 3a KOHTO MMa IpaBo /ia usnaze GakTypa.

Jpy*ecTBOTO NIPHU3HABA IPHXOAU IO 3ab/DKEHHE 32 H3I'bIHEHHE, VZIOBJIETBOPSBAHO C
TedeHUe Ha BPEMETO, CaMO [I0 CTEIIeHTa Ha HallpaBEHUTE Pa3XO/iM, KOTATO HE € B ChCTOSHUe
Aa U3MepH pasyMHO HampeAbKa KbM ITBIHOTO My YIOBJETBOPSABaHE, HO OdakKBa ma
BbH3CTAHOBYU HAIDAaBEHUTE Pa3XOAM 3a TOBA, KAKTO M KOraTO H3BBPIIEHHTE Pa3XOJU Ca
HeTIPONOPITUOHAIHY HA HAIIPEZIbKa, C OTJIe/, JOCTOBEPHOTO MIPEACTaBsAHE Ha Pe3yATaTHTE OT
JelHOoCTTAa.

2.17.1.5. Pazxodu no dozoeopume

[ pyecTBOTO NpH3HABa JBJITOTPAHHN aKTHUBH 34 JOITBIHUTEIHN PAa3XOAHM 32 IIOCTHTAHE HA
ZOTOBOP C KJIMEHT, CAMO aKO CBIIECTByBa BB3MOXHOCT Jia TM BB3CTAHOBU BIIOCJIE/ICTBHE.
Taxusa pasxonu MoraT fa 6p7aT KOMHCHOHHY, GOHYCH WX APYTH CXOMHH YCIYTH, KOUTO He
6rxa GuJIM IOHECeHH, aKO JOTOBOPHT He € cKIfoueH. TaKKuBa aKTHBH Ce OTUNTAT B ChCTABA Ha
IbATOTPAWHATE AKTHBH, KaTO Ce IIPENCTABAT OTAEIHO B HOACHUTETHUTE CBEJCHHUS KHbM
QumancoBuss oruer. JIpy:KecTBOTO IIpHJIaTa IIPAKTHYECKH IiesiechobpasHaTa MSApKa,
npeasugesa B MCQO 15, 1 He Mpu3HABa aKTHB OT Pa3XOIM 3a [IOCTHIAHE Ha JOTOBOP C
KJIMEHT, aKO OYaKBaHUA CPOK 3a aMOPTH3alliA Ha aKTHBA, KOUTO B IPOTHBEH CIydail caemBa
Jia ce MpH3Hae, € elHa TOAUHA HIH TO-KPaThK.

,Z[py}KGCTBOTO IIPH3HaBa aKTHUBHU OT PAa3XOIHWUTE, HAIIPABEHU II0 M3IIBJIHEHHETO Ha A0OTOBOD,
aKO TE€ He IIonajaaTr B obxBara Ha APYyT CTaHmapT W Morar aa 6’b}_'LaT OTHECEHHU MPAKO KbM
HJaZIcH JOT0BOD, HO,IIO6PHBaT pecypcure, ¢ KOUTO IIie 6’B}_IaT YAOBJIETBOPEHU 3aAbJIDKEHUATA 34
H3II'bJIHEHHE U C€ OYaKBa Ja 6’b,Z[3T Bb3CTaHOBEHH.

2.17.1.6. Caada no dozoeopume

Z[py)KeCTBOTO IIpHU3HaBa W IIPEACTaBA KaTO B3€MaHE II0 JOTOBOPH C KJIMEHTH BCAKO
663y€JIOBHO IIpaBO Ha Bb3HArpa*KJAcHHE. KoraTto xinmenTHre IO AOTOBODH 3araiiar
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Bb3Harpak/ieHue WiIu J[pyKecTBOTO MMa NpaBO Ha TAKOBA, IPEAU Na ObIaT IpeXBhPIeHH
CTOKHTE U yCJIyTHTe, CyMUTe Ce NPEJICTaBAT KAaTO MacKBH 110 sorosopu. Korato Jpy»xkecTBoTO
U3IbJIHABA 3aJb/UKCHUETO CH U MPEXBBPJIA CTOKH M YCIYTM Ha KIWEHTH, IpEeJd Te 3a
ILTATAT, CyMUTe, H3BBH O€3yCJIOBHUTE B3EMAHHS, Ce IIPEACTABAT KATO aKTHBH 110 IOTOBOPH.

BesycioBHuTe B3eMaHusA, aKTHBHUTE U [IACKBUTE IO JIOTOBOP Ce IPEACTABAT 3a€/{HO B CTATHS
Teproscku Bzemanwna u THprosexku sambikenua B OTdera 3a (PMHAHCOBOTO CBHCTOSHHE, U
IOOT/IEJTHO B NOACHUTEIHUTE NPUIOXKeHNA KbM PHHAHCOBUA OTUET. AKTUBUTE 10 JIOTOBOPH
¢ KIMEHTH MOJUIeXKaT Ha Mpersies 3a o6esleHKa, B CHOTBETCTBHE C pasfe] 2.13.1-2.13.1.4.
ObGesnenka Ha GUHAHCOBH HHCTPYMEHTH, chracHo MCPO g.

O6ryaiiHUAT MOMEHT Ha IUIAAHHATA [0 KOTOBOPHTE C KIHEHTH CIPAMO
YZAOBJIETBOPABAHETO Ha 33 b/DKEHHUATA 34 HBIIBJIHEHME II0 TAX, KAKTO U 3aBUCHMOCTHUTE B
TOBa OTHOIIEHME, CE Pa3TPAHNYABAT OCHOBHO I10 OTOBOPHTE 33 CTPOUTEICTBO U JOTOBOPHTE
3a IPoAax0H Ha IPOMYKIHA, CTOKK B YCIyTH. IIpU CTpOUTEIHHTE TOTOBOPH, JIPyKECTBOTO
YAOBJIETBOPABA 33/Ib/DKEHHATA 32 U3IIbJIHEHNE B TeUeHHe Ha BpeMeTo, 06M4aiiHo moBeye oT
e[UH IIepuoJ, KaTO HPH3HABa IPHUXOAU KBM Kpas Ha BCEKH €[WH, B CHOTBETCTBHE CBC
CTElIeHTa Ha HaIpebKa II0 JAOroBOpa, KATO Ha TO3H eTal oOu4aiiHo He e HeoOGXOLHMO
onobpeHye or crpaHa Ha KiMeHTa. Ho mpesBup Tosa, Ye oGeKTHTe ¥ CBBD3AHHUTE C TAX
AIeHHOCTH ca IpeaMeT Ha CrHenmupUIHE 3aKOHOATEIHH Da3NopenGH, IpU 3aBbpIIBAHE Ha
JleHHOCTHTE 110 JIOTOBOPA, ca MPeABUEHN U Ce U3UCKBAT ONpeesTeH: hOPMAIHA NeHCTBHS,
BKJIFOYHUTE/THO IIPHeMaHe ¥/Wix ofoOpeHHe OT KJIMEHTAa W/YIW TpeTa CTpaHa, Ha 6asa Ha
KOETO 49acT OT B3eMaHHUATA 10 JOTOBOPHUTE CTaBaT Oe3yCI0BHY, a BIIOCJIEACTBHE Ce 3aIUIAIIAT.
JTOKOJIKOTO [IPH CTPOMTEJICTBOTO Ce IIOX0OPsABA AKTUB, KOUTO € KOHTPOJIHPAH OT KJIMEHTA, TO
MOZK€E eJHO3HAYHO /la Ce OIPE/IeIIH, Ye CTOKHUTE H YCIyTUTE IO IOTOBOPA ca My IIPeXBbpJIeHH,
CBOTBETHO Jla C€ IIPU3HAAT IPUXO/UTE I10 BEYE Y/IOBIETBOPEHNTE 3aIb/KEHUA. B pesysrar
Ha Tesu OOCTOATENCTBA, BH3HUKBA DasMHHABAaHE BBB BPEMETO MeXIy MOMEHTA Ha
NpU3HABAaHE HA IIPUXOAWTE IO JOTOBOPDHUTE 3a CTPOUTEJICTBO, CHOTBETHO OE3yCJIOBHHTE
B3€MaHHA W aKTHBHTE IO JOTOBOP M MOMEHTa Ha IOJyyaBaHe HA IIAIlAHUA, KATO
o0MYaitHHAT CPOK 3 IIOracfABAaHETO UM BapUpa M € B PAMKHTE CHOTBETHO HA 60 - 180 IHH H
180 - 360 auu. IIpogaxbure Ha IPOYKUUA, CTOKH M YCIYTH, OOMKHOBEHO He MOJIeXKAT Ha
Creru(UYHU PEryIally, KaTo B IIOBEYETO KOHTPOIBT BHPXY TAX ce IPeXBbpJIA BeAHAra Ha
KIHeHTa U/WIN Te ce OTPe6ABAT OT Hero NP IPeOCTABIHE UM, C KOETO A yJOBIeTBOPEHH
3aZb/DKeHUATa 32 m3NbiHeHue. [Ipy HAKOM IpofakOM Ha CTOKHU W YCAYTH, IPH KOHTO
3aJIbJDKCHAETO 34 H3I'BIHEHHE Ce YAOBJIETBOPABA C TedeHHWEe Ha BPEMETO, € HY)KHO
IpreMaHeTO OT CTPaHa Ha KJIMEHTa Ha eTalM WIK KbM Kpasd Ha forosopa. IlnamanusaTa mo
Te3H JIOCTaBKK BapUPAaT, HO Ca C PaMKHTe Ha OOMYaliHaTa ThPrOBCKa IPAKTHKA.

OGuyaiiHO IpH IOTOBOPHTE 3a CTPOMTENICTBO, KOUTO €A Hali-3HAYMTETHH 3a (DHHAHCOBHTE
oT4eTH M JIpy:KeCTBOTO KaTo IAJIO, IUIAIIAHKATA €A OLPE/EIEHH KaTO CyMH M CPOKOBe, W
croper Buza u o6eMa Ha 06eKTa, B OT/Je/THH CJIydaH, | CIIOpe]] BH3IOKATEIA U H3TOYHUKA Ha
Qunancupane, BKIIOUBAT aBAHCOBO IUIANAHE B pasMep 10% — 20%, MeXX/IVHHH [UIAIAHUA B
pasmep 60% - 80% u oxoHuaTenHO IWwiamane. [IpekuTe Wik KpafHUTe BB3/I0KUTENHN, KOTATO
APYXKECTBOTO € NMOAUSI'BIHUTEN, Ca MyOJHYHH, 2 OCHOBHUTE JIOTOBODHTE M YCJAOBHATA €A
PasHOOGPa3HH, KaTO € Bh3MOXKHO Pas3/InYHU YCJIOBHA Jla ce MPUJIATAT 33 CXOLHH OGEKTH,
KaKTO 1 00paTHO, B Pe3y/ITaT HAa KOETO BAPUPAT, KAKTO DPa3MepUTe, TaKa H CPOKOBETe Ha
IIaaHuATa. BbB BPb3Ka ¢ 3aKOHOBH M3HCKBAHMA, B MAaCOBHA CJIydaid, TI0 JOTOBOPHTE 3a
CTPOMUTEJICTBO Ca OIpeNe/IeHd IapaHnuyu 3a J00p0 M3IBbJHEHHE, KOMTO IO CHIIECTBO Ca
3a[bp’XaHM OT CTpaHa Ha Bb3JIOKUTEIUTE CYMU OT O0e3ycJIOBHUTE B3eMaHHUA Ha
JpyKecTBOTO, 3a OIpeslesieH TepHOZ, OOMKHOBEHO OT 12 /0 24 Mecema. Jpy:KeCTBOTO
NpreMa, Y€ He € HaJIUIe e 3HaYNTesIeH KOMIIOHEHT Ha (PMHAHCHPaHe 32 3a[bD:KaHnuTe CyMHU,
AOKOJIKOTO T€ Ca YCTAHOBEHH IO 3aKOH U IO cMHcEIa Ha MCPO 15 npenocraBar 3ammra Ha
KJIMEHTa, KaKTO U IOpasu Gaxra, 4e B MaCOBHU:A CTydall IIpAKa IIM KpaliHa cTpaHa II0 Te3H
AOTOBOPH Ca OpraHM Ha ABPXKABHATA BJIACT, KOMTO HE € B CHCTOSHWE 1a (UHAHCHDA, B
KOHTEKCTa Ha ChAbPKAHWETO Ha C/eJKaTa, IIbK M MPUHUHIHO. 110 OTHOIIEHKE Ha cyMuTe,
KOWTO KJIMEHTHTEe 3aIlJIAIlaT IPeJM CTOKUTE M YCIyTHTe Zia ca IPeXBbpJIeHH KbM THAX,
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]_Ipy)KeCTBOTO Kopurupa OﬁeH.IaHI/IH Pa3MEp Ha 3allVIalllaHeTO 3a eq)eKTa OT HAJIMYHUETO Ha
SHa4YHTeJeH KOMIIOHEHT Ha (bI/IHaHCI/IpaHe, KOraTo uMa TaKbB H KOIaTO C€ OYaKBa IEPHOABT
MeEXAY IVIAAaHeTO H IIPEXBBPJIAHETO A € HaJ elHa TOAUuHA. KOpeKI.[I/I}ITa Ce IIpH3HaBa KaTo
pasxonu 3a JIMXBH B cratua ®uHaxucoBU pa3xogn B OTuera 3a poxonurte. B Haxkon ciaydan
CPOKOBETE II0 CTPOUTEJHHUTEC JOTOBOPH Ce€ YyABXKaBar, o IIpDUYMHH He3aBUCEINM OT
,pr)KeCTBOTO, KaTO IIO HAKOM Ca IIOJMy4YeHHW IUIAINAaHHA, IPH I'bBPBOHAYAIHU OYaAKBAaHHA
CTOKHTE U YCJIYTUTE Ja Ce IIPEXBBPJIAT B IEPHUO/, IO €4Ha roAIHA. B Te3u CIy4Yanl KOPEKIIHUTE
C€ U3BBPIIBAT IIEPCIIEKTHBHO, KOTaTO OYaKBaHHUATA 34 HOBUS CPOK Ca TOH Aa 6'5,[[6 HaZ €JHa
TOANHA.

3a HEYHAOBJICTBOPEHUTE 3aIbJDKCHUA WIN 34 YaCTHYHO YZIOBJIETBOPEHUTE 3a0b/IXKEHU KbM
Kpasd Ha IIepuoja, 49acT OT AOTOBOP C I'bPBOHAYAJIHO O4YaKBaH CPpOK OO0 €4Ha roAuHa,
I[py}KeCTBOTO OIIOBECTABA O6H_II/I}I pa3MeEp Ha cieyKara, pasipeaeseHa 1o TAX U OYaKBaHUATA
KOra cjeiBa aa ce IIPUsHAAT NPUXOJUTE 110 TAX. Toga 3acsara o6H4IaiiHO camo CTPOUTEITHUTE
AOT'OBOPH, NOKOJIKOTO IIPH HPOI[a}K6I/ITe Ha IPOAYKIHA, CTOKH ¥ YCJIYTH Bb3HATPDAXKIAEHHUETO,
Ha KOE€TO HMa IIPAaBO KbM OIIpe/esicHa JaTa CbOTBETCTBA Ha CTOHHOCTTA HAa IIPEXBBPJIICHUTE
CTOKH U YyUJIYTH, 3a KOUTO UMa IIPaBo Aa U3jane (baKTypa.

2.17.2. [Apyru oxomau

B cbcraBa Ha npyruTe NOXOAM ce IPH3HABAT HETHWTE IOJOKHTEIHH PE3y/ITaTH, KAKTO U
OpPYyTHH JOXOHH, KOHTO Ca peaju3upaHu OT APYTH AeHHOCTH, W3BBH ofmuaiiHara 3a
Jpy»ecTBOTO, /WK Cca HHIMAEHTHH. B chcTaBa Ha [pyTHTe JOXOIH Ce OTUUTAT IPHUXOXUTE
OT OIl€paTHBEH JIU3UHT, B CBOTBETCTBHE ChC CYETOBOAHATA NonuTHKa 1 MCOO 16 — JInsuwr,
KaKTO ¥ IPHXOAWUTE OT MpOoAaXOM Ha MaTepHad U IbJATOTPaiiHM AKTHBH, HETHO OT
bajiaHcoBaTa MM CTOMHOCT, IIDM KOWTO IIPHXOAWTE Ce HpH3HABaT, chriacHo MCPO 15 B
MOMEHTa, B KOWTO KJIMEHTHT HOJIydyaBa KOHTPOJ BBPXY TAX, CHOTBETHO 33 B/DKEHHETO 32
u3nbjIHeHue ObJe YHOBJIETBOPEHO, a pa3XOAWTE B CHOTBETCTBHE C IIPHJIOMKHMIUTE
CUETOBOJHA IOJTUTHKA U PeJIEBAaHTHH CTaHJAPTH, B II€PHOAA, KOTaTO € IPU3HAT MPUXOLBT, B
CbCTaBa Ha JAPYTuTe HAOXOAH, CBHIIO TaKa, Ce IIPEACTABAT OTIHCAHWUTE M HEeTBIXKUMHU
3a7Ib/KeHHs, BRKJIIOYBAIIM (DMHAHCOBM NACHBM M IDYTH, KOUTO Ca IPEKpaTeHH MWIH ca
U3TeK/IH, KAaKTO W Ppas3juK¥ ¥ OT OTIHMCBAaHWA, CBBbP3aHU C IIPOBU3MM, NPU3HATH B
cporBercTBUe ¢ MCC 37, v M3/IMITbIIY Ha AKTUBH U MaTEPUAIHH 3allaCH, IPYTH.

2.17.3. PUHAHCOBU IPUXOAU

B cbcraBa Ha (QuHAHCOBUTE NPHXOAW Ce HPEACTABAT IIPHXOJUTE OT JIMXBM [O BCHUKH
buHAHCOBYM MHCTPYMEHTH Ha [[py»KecTBOTO, IIPU3HATH 110 METOAA Ha e(eKTHBHUS JIHXBEH
OPOIEHT, KaKTO W BB3HUKHAIUTe €(EeKTH IO [JOTOBODH C KJIHMEHTH, II0 KOMTO HMa
CBIIECTBEHHM KOMIIOHEHTH Ha (uHaHcupaHe. B chcraBa Ha (GuHAHCOBUTE MPHXOAHM Ce
IpU3HABAT JIUXBUTE IO JIM3WHTOBH JOTOBOPH, HETHUTE TIOJIOKUTEJIHN PE3YITATH OT CHEIKH
¢ (pUHAHCOBU MHCTPYMEHTH M HMHBECTHIIUM, KaKTO W IIOJIOKATEJHU KypPCOBH PAa3iHUKH OT
IpeoLieHKa 1 OIIepAliy C BaJlyTHU NO3KUIKH, chriaacHo MCC 21, u APyrH HpUXOan, CBbP3aHK
¢ (pHHAHCOBU UHCTPYMEHTH.

2.18. Pasxoau

Pasxomute B JIpy:KecTBOTO ce IpH3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHe W Ha Gasza
IPUHIUINTE Ha HAYKUCIABAHE U CHIIOCTABUMOCT, HO CaMO MOKOJIKOTO IIOCJIEIHOTO He BOMH
[0 HPU3HABAHETO HA OTYETHW OOEKTH 3a AKTHBM IJIM NACHBY, KOWUTO HE OTTOBApPAT HA
kpurepuute Ha MCOO u pamkata KbM THX.

PaBXOI];I/ITe 34a 6’bI[€HII/I IIEPHUOJH CE OTJIaraT 3a IIpH3HaBaHe KaTO TEKYIN pa3xo[ 3a [Iepuoia,

IIpe3 KOHTO AOTOBOPHUTE, 3a KOUTO CE€ OTHACAT, C€ U3IIBJIHABAT. PasxozmTe 3a 6’bZ[€H_[I/I
nEpHOJX OCHOBHO IMIpEACTaBJAABAT NIPEAIIaTEHI a6OHaM€HTI/I, 34CTPaxoOBKH, GaHKOBHU
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TapaHIUH, TAKCH 110 KPEOUTHU U JPYTH HO,Z[O6HI/I, H Ce IIpeAcTaBAT B CTaTUA prrn AKTHUBHU U
B3emanus B OTyera 3a (bI/IHaHCOBOTO CbCTOAHUE.

2.18.1. Pasxoau 3a AelHOCTTA

I py>KeCcTBOTO OTYHUTA TEKYILO Pa3XOJUTE 3a AeHHOCTTA 10 HKOHOMUYECKH eJIEMEeHTH U CJIeL,
TOBA OTHACA 10 QYHKIMOHAIHO IpeJHasHAueHHe ¢ el hopMupaHe pa3zMepa Ha Pa3XxOIHTe
IO HAIIPaBJIeHUA U JIeHHOCTH.

Pasxozu ce npusHaBaT, KOraTo Bb3HHKHE HaMaJleHHe Ha ObeluTe HKOHOMHYECKH U3TOJIH,
CBBP3aHM C HAMaJICHHE Ha aKTHB WIN yBeJIHYEHNUE Ha IACHB, KOETO MOXe 7ia O'bjle OIleHEHO
HaZe>XIHO.

HpI/IBHaBaHeTO Ha DpasxoaurTe 3a TEKYIUUA IEPHOJI Ce H3BBPINBA TOrasa, KOrato ce
Ha9YuCIABAT ChbOTBETCTBAIIUTE UM IIPUXOAH.

Koraro nKoHOMHUYECKHUTE U3TOAM Ce OUaKBa Ja Bb3HUKHAT [IPe3 HAKOJIKO OTYETHH NepHo7a
7 BpBb3KaTa Ha PasxXONWTe C IPHXOJUTE MOXe Jia ObJe ompeneseHa camMo Hal-06INO wiu
KOCBEHO, Pa3XOJMTe Ce IPU3HABAT Ha 6a3aTa Ha IIPOIEAyPH 32 CHCTEMATUYHO U PAITHOHAIHO
pasIpeziesieHHe.

Pazxon ce IIpU3HaBa HezabaBHO B Otuyera 3a AOXOOHUTE, KOraTo TOH He Cb3/laBa 6’1),[[61118.
HKOHOMHUYECKA H3TOJa HJIM KOraToO M O CTEIeHTa, OO0 KOATO 6’buema'ra HKOHOMHYECCKaA
H3roga HeE OTroBapA Ha H3HWCKBAaHWATA HIM IpecTaHe Ja OTroBapsA Ha H3UCKBAHUATA 3a
[IpU3HaBaHe Ha aKTHUB B OanaHca.

PaBXO,B;I/ITe €€ OTHHTAT Ha IPHUHOHWIA Ha TEKYyIIO HaYHCAABaHE. OHeHHBaT ce 1o
CiIpaBcaJinBaTa CTOMHOCT Ha IJIATEHOTO HIH IPEACTOANIO 32 IVTalllaHe, CbOTBETHO [IeHaTa Ha
CAeKaTa, KaKTO U KOr'aTO TOBA € pa3pEIleHO.

2.18.2. PuHAHCOBU pPaszxoau

B cncraBa Ha (UHAHCOBHTE Da3XOAU Ce NPEACTABAT PasXOAHTE OT JIMXBH IO BCHUKH
GunancoBH MHCTpyMeHTH Ha JIpy’KeCTBOTO, IPU3HATH 10 MeTOJa Ha e(DeKTUBHHUA JIHXBEH
NPOIEHT, KAKTO W Bb3HUKHaINTe e(deKTH II0 JOTOBOPH C KJIHEHTH, II0 KOUTO WMa
CBIECTBEHN KOMIIOHEHTH Ha ¢umnaHcupaHe. B cberaBa Ha duHaHCOBHTE pasxomu ce
IPU3HABAT JINXBUTE 110 JIMBUHIOBY JIOTOBODH, HETHUTE OTPHULIATEIHY PE3YJITATH OT CAEJIKH C
(GuHAHCOBM MHCTPYMEHTH M MHBECTHIIHMM , KAKTO M OTPHUIATEJIHUTE KyPCOBH DAa3JIHKH OT
IIpEOLIeHKa U OIlePAIUY C BAJlyTHH NO3UIUH, cbriaacHo MCC 21, u ipyru pasxoiH, CBbP3aHu
¢ GUMHAHCOBM HHCTPYMEHTH, BKJIIOUHUTEHO IUIaTeHy OAHKOBH TaKCH M KOMHCHOHHH.

2.19. Ileuas6a wiu 3ary6a 3a mepuosa

JpyxecTBOTO TpH3HaBa BCHYKH €JIE€MEHTH HA IPUXOJHUTE W PAsXOmuTe Ipe3 Mepuoia B
neyasnibaTa Wiy 3arybarta, ocBeH ako fages MCOO He U3KMCKBa WK pa3peliasa Jpyro.

Hsaxou MC®O®O onpenenar obcToATescTBa, IPU KOUTO C€ MPU3HABAT KOHKDPETHM ITO3HIIMU
M3BbH ItedanbaTa MM 3arybata npe3 rtekymwms mepuog. Jpyrm MC®O m3uckBar wiu
paspernaBaT KOMIOHEHTHTE Ha JPyT BceOOXBATEH JI0XOJ, KOKTO OTTOBAPAT Ha Ae(HUHHIIAATA
Ha OOnuTe IOJIOXKEHMS 3a IPUXOAU U Pa3xo[H, Aa ObJaT H3KIOYEHH OT IevyanbaTa Win
3arybara.

2.20. [lanblM OT Ieyadoara

Aaubynuar pasxon (IIpHXOA) BKIIOYBA TEKYIIUTE MAAaHBYHHA pasxomu (IpuUxomw) u
OTCPOYEHHTE JaHBbYHU pa3xoau (IpUuxomum).
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2.20.1. Texkymu gaHbIu

Texymy 1assk € cymara Ha IbKUMHETE (BB3CTAHOBUMHTE) AAHBIH BHPXY OXOZA BB BPB3Ka
¢ Janb4yHaTa Nedanba (3aryba) 3a mepuoza.

,HaH'I:I_II/ITe OT meyasibaTa 3a TEKYINUA U IIPEAXOAHU TAHDYHH IIEPHOAH ce IIpu3HaBaT KaTo
3ab/IKEHKEe 0 pa3Mepa, 10 KOHTO He ca IulaTeHH. AKO Bede IUVIaTeHUuTe JaHbIHU OT
meuaybara 3a TEKYIIMA W IIPEAXOAHH IIEPHOJAH HAABUIIABAT ABIKHMATA CyMa 3a Te3Hu
IEPHOAY, IIPCBUIIIEHUETO CE IIPHU3HaBa KaTO aKTUB.

NkoHOMMATA OT AaHbIIU, CBBbp3aHa C JaHbYIHA 38.1'}763., KOATO MOXKeE Ja 6'I>Z[e IIp€HECeHa 3a
NMOKpPHBAHE IIpe3 CiIeABaliyd NEPHOAH, ce IIPHU3HABA KaTO aKTHB, C KOUTO e ce HaMaJIdBa
TEKYHINA JaHDbK B CJIEABALIMTE IEPHUOIN.

HpI/IBHaBaHeTO Ha TCKYIIUTE NAaHBUYHHU pas3xodu ce HBB’bmea 9pe€3 BKJIIOYBAHETO UM B
Z[py}KeCTBOTO Ha pasxonure 3a nepuoga, ¢ KOMTO Ce HaMajsdBa CUETOBOJHATA nevanba wian
Ce yBeJin4daBa CYETOBOAHATA 3ary6a.

TeK}’U_II/ITe JaHDBYHH IIaCHBH (aKTI/IBI/I) 3a TEKYIWA U IPEAXOAHH IIEPHMOAH ce OlleHABaT II0
CyMaTa, KOATO Ce OoUakKBa Ja 6’5,[[6 IiaTeHa (B'LSCTaHOBeHa) Ha/ OT JAaHDBPUYHUTE OPraHH IIpH
IIpHJIara”He Ha JaHbYHU CTaBKH (I/I AdaHbYHHA BaKOHI/I), I[ef/’ICTBaH.II/I KbM JaTaTa Ha banamHca.

3a OTYeTHUs IIePHOJ| NaHbUHATa CTaBKaA B Brirapus e B pasmep 10%, B Penybmuka Cop6us
e 15% , B Uexus e 19% , B Pemy6smka CeBepra Makenionus e 10% u B Pymbrus e 16%.

2.20.2. AKTHUBH U IIACHUBH 110 OTCPpOYCHH JaHbIH

AKTHBH II0 OTCPOYEHM JAHBIM Ca CyMHTe Ha BH3CTAHOBHUMMTE JAHDBIH BBDPXY JOXOZA 32
OBAEINN IEPUOAH 10 OTHOIIEHME Ha:

- IIPHCIAJAeMUTE BpEMEHHH PA3/INKHY;

- IIPeHOCa Ha HepeaJM3UPAHU JaHbYHU 3ary0u;

- TIPeHOCAa Ha HEeW3IIOJI3BAHH JaHbYHN KPEIUTH.

BpemennwuTe pasiuky ca pasjHKUTEe MeXKIy GajaHcoBaTa cyMa HA eSMH aKTUB FJIH MACHB 1
HEroBara JJaHb4Ha OCHOBA. BpeMeHHMTE pasnuku 6uBaT:

- obnaraeMu BpPeMeHHM Da3jIHKH - BDEMEHHWTE DAsiMK{, B Pe3y/ITaT HA KOWTO IIE
BB3HHMKHAT CYMH, C KOUTO e ce yBeJnuu obJaraemara medanba (sary6a) B 6bientu
IEPHOAH, KOraTo OasaHcoBaTa CyMa Ha aKTHBA WM IAacHBa Obe Bb3CTAHOBEHA M/IU
[IOTaceHa; UiIn

- IPHCIa/aeMu BDEMEHHH DA3JUKU - BDEMEHHHTE PasJIuKY, B PE3yJ/ITaT Ha KOUTO IIie
BB3HHMKHAT CYMH, C KOMTO Jla Ce HaMaJd JaHb4YHATa nedasuba (3aryba) 3a Gbrermn
IIEPHOAHM, KoraTo HGasaHcoBaTa CyMa Ha akTHBA WIM IacHBa Objle Bb3CTAHOBEHA HJIH
rmoraceHa.

Koraro panpunara saryba ce u3nos3Ba 3a BB3CTAHOBSBAHE HA TEKYIT JAHbK 33 IIPEIXOEH
IePUOJ, IPENIPUATHETO s NPHU3HABA KaTO aKTUB B MOMEHTA HA Bb3HHKBaHe, THH KATO
CBIIECTBYBA BEPOATHOCT [a BH3HHMKHAT IIOJI3H W TE3H IOJ3M MOTAaT Aa OBbJAT HaIeKIHO
OLICHEHH.

OTcpoueHure NaHbYHM AKTHBM Ce NPHU3HABAT 3a BCHYKA NAaHBYHM BPeMeHHH Pa3JIUKH,
KOHTO IIOZIe’KaT Ha MpHUCHaZaHe 10 pa3Mepa, 3a KOUTO e BEPOATHO Hajludue Ha obsaraema
nevanba, cpelly KOATO MOrar ja ObJaT MPHCHALHATH. AKTHUB IIO OTCPOYEHH NaHbBIH Ce
IpH3HABA 32 IPEHACAHUTE HANPE/ HEU3NIOA3BaHH JJAHBYHU 3ary0u U KPEeJUTH JIO CTEIIeHTa,
ZO KOATO € BEPOATHO Ja uma Obfema obsaraeMa medasnfa, Cpellly KOATO MOTaT Ja ce
OITOJIB0TBOPAT HENOI3BAHNUTE JAHBYHY 3aTyOU U KPEIUTH.

KoM JaTaTa Ha BcexkH Oasamc IPEANIPDHUATHETO IIpEepasryiexiaa HEIPHU3HATUTE aKTHBU IO
OTCpOYeHH [JaHBbIIH. Hpel{HpI/I}ITI/IGTO [IpA3HaBa HENPHU3HATUTE B IMIPEAXONHHA IIEPUOL
AKTHBH 110 OTCPOYCHH JAaHBIM OO CTEIeHTa, MO KOATO Ce e MOSBHWIA BEPOATHOCT fa 6’1’31{6
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peanun3upaHa AOCTaTb4YHa 6’13I(€H.Ia obaraema neqaﬂ6a, KOATO Aa IIO3BOJIA
OIIOJI30TBOPABAHETO HAa aKTUBUTE 110 OTCPOYECHHU JaHbIH.

ITacuBu 1o OTCPOYEHH JaHbIM Ca CYMHUTE Ha IBJ/DKHMUTE JaHDBIU BBPXY J0X04a 34 6’LILGIJ_II/I
IIepuoJy BbB BPB3Ka C obyraraemuTe BPEMEHHU Pa3JIHKH.

Iacus 1o oTcpoueHn JaHbIM ce IPU3HABA 32 BCHUKY 00JIaTaeMy BDEMEHHH Pa3/INKH, OCBEH
B CJlyJauTe, KOraTO Bh3HUKBA B PE3YJITAT HA:
- MOJIOXKHUTEJHA DEeIyTalys, 3a KOATO aMOPTH3AlUATA HE € NPHU3HaTa 3a JaHbBYHU
IeJIH; U
- II'bPBOHAYaJHOTO IPU3HAaBaHe HAa aKTHUBA WJIH [IACKBA IIPU CAEIKA, KOATO:
- He npexcTaBsABa OU3HECKOMOMHAIINS,
- KBM MOMEHTA Ha M3BLPIIBAaHE HA CJEJIKaTa He BjHse HHUTO BBPXY CUETOBOLHATA,
HHTO BBDPXY JJaHbuUHATa nevanba (3aryba).
AKTHBUTE ¥ IACHBUTE II0 OTCPOUYEHH JAHDIH Ce OIEHABAT 10 JAHBbYHUTE CTABKHU, KOUTO Ce
o4aKBa ja ObaT B CHJIa 3a NIEPHOJA, B KOUTO aKTUBBT Ce PeaM3upa MK MACUBLT Ce ypezH
BH3 OCHOBA HA JaHBYHHUTE CTaBKU (M JaHBUYHOTO 3aKOHOIATEJICTBO), eHCTBAIM KbM /IaTaTa
Ha bajtaHca.

TexkymuTe 1 OTCPOUYEHHTE HAHBIU Ce IIPU3HABAT KATO MPUXOJ] MJIH PAa3XOJ H Ce BKJIIOYBAT B
HeTHATA Nevyasnba Win 3aryda 3a Mepuoa OCBEH 0 CTEIEHTa, X0 KOATO BB3HWKBAT OT:
- Omepanus WIH CbOMTHE, KOETO e IIPH3HATO IIpe3 CHUIHA WIM pPasjuyeH OTUeTeH
NepUoJ IMPEKTHO B KAIIUTAaJIa, aKO Ce OTPa3ABa TaM, KAKTO K KOTaTO € YMECTHO; WK
- OusHeckoMOMHALINA, PEACTABABAIA IPUNOOHBAaHeE.

2.21, HpOBI/IBI/II/I N YCUJIOBHHM aHTAXKMMEHTH

2.21.1. JIIpoBusum

HpOBI/ISI/II/ITe Ca 3aABb/IKEHNA C HEOIIpEeAeJeHa CPOYHOCT MK CyMa. HpOBI/I3I/II/I Ce IIpu3HaBaT
BBbB BPH3Ka C IIPABHU U KOHCTPYKTHBHU 33/IbJIXKE€HUs, Bb3HUKHANUA B pe3ysraT Ha MUHAJIN
CcbOUTHS CHIVIACHO M3UCKBAHHUATA Ha MCC 37. HpaBHI/ITe U KOHCTPYKTHBHUTEC 3a4BbJIKECHUS,
Bb3HHKBAT B DPe3yJITaT, CBOTBETHO Ha JOrOBOD WM HOPMaTUBHH pasnope/:[6n, WA
YCTaHOBEHA TEHAECHIINA, [IpPHeTa IOJINTHUKA HUJIN TBBPAEHUA B JIPYKECTBOTO, KOUTO CH34AaBaT
OYaKBaHUuA B TPETU CTPAHH.

HpOBI/I3I/II/I Ce IIpru3HaBaT B C)quaﬁ, € APYXKECTBOTO HMMa HACTOSIO 3aAbJKEHUe (HpaBHO
HiIin KOHCTPYKTI/IBHO) KaTo pe3yaraT OT MUHaAJIH C’I)6I/ITI/IH; HMad BEPOATHOCT 3a 1moracsaBaHe Ha
3aABJDKECHUETO [a 6'I)I[e HeO6XOI[I/IM IIOTOK DPEeCypCH, CHADBPKAI MKOHOMHWYECKU IIOJI3H; K
MOKe Ja 61)/1e HallpaBCHa HaJICKAHA OL€HKA Ha CTOHHOCTTA HAa 33 BJDKEHUETO. AKO Te3k
YCJIOBHA HE Ca UBII'bJIHEHH, IMPOBHU3Us HE ce IIPHU3HaBa. B cncraBa Ha HacToAmuTe
3aAB/DKCHUA Ce pasryexgaT M 3aAbJDKEHUS II0 O6peMeH5{BaIlII/I JOTOBOPH IIO CHJjIaTa, Ha
KOHUTO pas3xoiuTe, HallpaB€HH 3a IOKPHUBAaHE HAa 3ab/IKCHHATA, I[IpeBUuIIaBaT OYaKBAaHUTE
HKOHOMHYIECKH II0JI3H, TPOU3THYAIIHN OT JOTr0OBOPA.

lIpoBusuuTe ce mpH3HABAT 10 Hal-m00paTa NpubIN3UTEsNHA OllEHKA HA PBKOBOZCTBOTO K'BM
Kpad Ha OTYETHHSA IIEPUOJ| 3a PasXofuTe, HEOOXONUMHU 3a Ypesk[JaHe Ha HaCTOAMIOTO
3aIbJKEHHE.

ITpusHaTuTe cymMu Ha IPOBU3HH ce IIPEPasIyIexk/IaT KbM BCEKU Kpall Ha OTYeTeH IePHOJ 1 ce
IPEU3YUCIABAT C IIeJI ce 0TPa3y Hal-7o0paTa TeKyIia oIeHKa.

2.21.2. YI0BHU AHTAKHUMEHTH

3a YCIIOBEH IIaCHB C€ IIpHEMa BB3MOXKHO 3alBb/DKEHIE, KOeTO IIPOM3JjvW3a OT MUHAIU
CHOUTHA W YHETO CBIIECTBYBAHE IIIe 6'bI[e HOTBBPACHO CaMO OT HACTBIIBAaHETO HJIH
HEHACTBIIBAHETO Ha €HO WIK IIOBEYE HECUTYDHU 6’bl[eLHI/I C’b6I/ITI/Iﬂ, KOHUTO HE Ca U3LAJIO IO
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KOHTPOJIa Ha HPEANIPUATHETO; WK HACTOAMIO 3aAbJDKEHIE, KOETO IIpOHu3Jii3a OT MHHaJJHU
C’B6I/ITI/IH, HO HE € IIPH3HATO, 3alJ0TO He € BEPOATHO 3a IIoracABaHeTO My Jia 6’b,[{e HeO6XOﬂ;I/IM
H3X0[AII IIOTOK OT DpPeCypCH, ChABbpKaOlH HKOHOMWYECKH TIOJI3H, WIH cyMaTa Ha
3abJIXKCHHUETO HE MOXKE a 6’bZ[e OIIpeaeJIeHa JOoCTaTb4Ha HAJEXKTHO

3a YC/IOBEH aKTHUB Ce IIpHeMa aKTuB, KOHUTO Ipounsjgu3a OT MHHaJIHN CHOUTHA W YHETO
ChbUIeCTBYBaHE IIe 6’5;[6 IIOTBBPAECHO CaMO OT HACTBIBAHETO MJIM HEHACTBHIIBAHETO HA €IHO
HJIH 110BE€YC HECUTYPHU 6’b,Z[eI]J;I/I C’b6I/ITI/IH, KOHTO HE MorarT ga 6’5}1&1’1‘ H30AJI0 KOHTPOJNPaHU
OT NIPEATIPHATHETO.

YesioBHATE aHTAKUMEHTH He ce ITPU3HaBAaT, a Ce OIIOBECTABAT KAKTO € YMECTHO.

2.22. OneHaBaHe IO CIIPaBeAJIHBA CTOMHOCT

Hsixou oT akTHBUTE U IMacuBUTE Ha JIPY:KECTBOTO Ce OLEHABAT W MPEJCTABAT H/IJIH CaMO Ce
OITOBECTSIBAT IIO CIIPaBe/IMBa CTOHMHOCT 3a IenuTe Ha (PUHAHCOBOTO OTYMTAHE, KATO TAKHUBA
Ca JBITOCPOYHUTE HHBECTHUIMHM B KalWTAJIOBM HHCTPDYMEHTH, KjacupHUIMpaHH KaTo
»(DUHaHCOBY aKTUBH, OTYUTAHH II0 CIPABEJINBA CTOMHOCT Ipe3 ApyT BeeoOXBaTEH JOXOA .

CupasenyinBaTa CTORHOCT € IleHaTa, KOATO Ou GWia moJydeHa IpH Ipojaxbara Ha fajieH
aKTHB WY IUIATeHa IPH IPEXBbPJIAHETO Ha IIACHB B O0MUaiiHa CieKa Mex/1y He3aBHCHMH
Na3apHU YYaCTHHUIIM Ha JaTaTa Ha oljeHABaHeTo. CrpaBeiyinBaTa CTOMHOCT € U3XO/IAIIa neHa
u ce GazHpa Ha MIPeIOI0KEHUETO, Ye OIEpaIMsiTa 0 IPoAak6aTa e ce peanusupa Wwind Ha
OCHOBHHA I1a3ap 3a TO3W aKTHB WM [IaCHB, HJIH B CJIydall Ha JIMIICA HA OCHOBEH Ilaszap — Ha
HaW-M3TONHHUA 11a3ap 32 aKTHBA WM MACKBA, J0 KOHTO JIPy»eCTBOTO 3aIb/IKUTENHO MMA
JIOCTBIL.

I/I3MepBaHeTO Ha CIIpaseajinBaTa CTOHHOCT ce IIpaBH OT IO3ULHUATA HA IPEAIIOJIOXKEHUATa U
IpEeOCHKUTe, KOHUTO buxa HalpaBHJIK IIOTEHIHAJIHUTE TIa3apHH KaTO ce IIpueMa, 4de Te
ﬂeﬁCTBaT B CBOA MaKCHMaJ/IHaA HKOHOMMWYECKA U3Troaa.

IIpy w3MepBaHeTo Ha cIpaBeIMBaTa CTOMHOCT Ha He(DMHAHCOBU AKTHBH NIPE3YMIIIHATA €
Ha#-7106poTo U Hali-ePeKTHBHO BH3MOKHO HBIOJ3BAHE HA JA/ICHUA AaKTHB OT HIA3apHETeE
yJacTHAIM. B HAKOM CiIywal, IpH OIeHKa Ha KAlUTAJIOBH HHCTPYMEHTH, ONpeieIeHH KaTo
OICHABAHU 10 CIPABEAJIMBA CTOWHOCT IIpe3 JpPYyT BCeoOXBAaTEH JOXOJ, 3a OIpefendHe Ha

CIIpaBeajinBaTa CTOHHOCT ce H3II0JI3Ba HeHaTa Ha CAeJIKaTa, KOraTo TOBa € YMECTHO CBhIJIACHO
MC®O 9.

Hpuiarat ce pas/iMvYHy OIEHBYHH TEXHUKH, KOUTO Ca MOAXOAIIM CIPAMO clernuduKaTa Ha
CBOTBETHHUTE YCJOBHA U OOEKTH, W 32 KOHTO pasloJiara ¢ JOCTaThbuHA 6a3a OT BXOIAIIH
AAaHHH, KaTO CTPEMEXBT € [1a Ce M3IO0JI3Ba B MAKCHMAJIHA CTelleH HaJIWYHATa IyOJIHYHO
HabmrogaeMa HHGOPMAIH, CHOTBETHO /ia C€ MUHIMU3HPA H3II0JI3BAHETO Ha HeHABII0MaeMa
uHOpMAIHAL.

JpyKeCTBOTO MOIyCKa M3MOJI3BAHETO Ha TPHTE IIPUETH IOIXOMA, Ha3apHus, IPUXONHUS 1
Pa3XOIHUSA IIOAXOS,

CrpaBeuinBaTa CTOMHOCT Ha BCHYKHM AKTHBH M IIACHBH, KOHWTO CE€ OIEHABAT H/WJIH
OIIOBECTSIBAT BBB (PMHAHCOBHTE OTYETH II0 TO3H HAYWH, Ce KATEropusupa B CJIeZHATA
Hepapxus Ha TPH HUBA:

HuBo 1 — Usnosssar ce kotupanyu (HEKOPUTHPAHHU) NasapHW IIEHU Ha aKTHBEH I1asap 3a
HIEHTHYHY aKTUBU WU IaCHUBY;

Hugo 2 — llpmraraT ce OLEHDBYHH TEXHWKH, IPH KOUTO Ce U3IMOJI3BAT BXOAAINM JAHHY,
pasJudHy OT JUPEKTHO KOTHPAHU Ia3apHU IIeHU, HO ca NPAKO WM KOCBEHO JOCTBIIHH 34
Ha0JIIO/leHre, BKJL KOTaTO KOTHPAHUTeE [IEHN €A 00EKT Ha 3HAUUTENHY KOPEKIUH; 1

HuBo 3 — Ilpuiarar ce OIEeHBYHHM TEXHUKH, DM KOWTO HAW-HHCKOTO HHBO H3ITOJI3BAHH
BXOAIIH JAHHH B 3HAYUTEIHATA CH YaCT ca HeHaOJII0qaeMu.
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Jpy:ecTBOTO MpHUJIaTra OCHOBHO clipaBe/yinBa croinoctT Huso 2 u Huso 3.

3a Te3u 00eKTH, KOUTO Ce OIeHABAT MEPHOJMYHO IO CIIPABEIJIMBA CTOMHOCT, APY’KECTBOTO
IIDaBH NIPEIEHKA KbM JlaTaTa Ha BCEKH OTUeT JalH € HeoOXoauM TpaHchep MexIy HUBATa B
HepapxuATa Ha CHpaBe/IMBaTa CTOMHOCT 3a JaJeH aKTHB WM IIACHB, B 3aBUCHMOCT OT
pasnosaraeMuTe ¥ H3II0JI3BaHUTE KbM TAa3H JaTa BXOAAIIM JaHHH.

2.23. CueToBOAHM NPHOJIN3UTENHNU OUEHKU | IPeANOoJI0KeHN,
IrpemKu

2.23.1. C‘-IeTOBOZ[HI/I HpI/I6JII/I3I/ITeJIHI/I OII€HKHM U IIPECATIOJNOKCHHN A

B pesynrar Ha HeCHIypHOCTTa, IpPHCBINA Ha JleJoBata HeHHOCT, MHOTO CTAaTHH OT
(uHAHCOBHA OTYET HE MOAJIEeKAT Ha IPENU3HA OLEHKA, a CaMO Ha IpHUOIM3UTEHA ONEHKA.
[Ipubnu3uTeHUTEe ONEHKH Ce ONEHSIBAT Bb3 OCHOBA HA Hali-akTyagHaTa HaJWuYHA H
HaZiesKHA WHGOPMAaNMs, KaTo TA 3acAra BCHYKU CTATHU BBB (DUHAHCOBHA OTYeT, Oe3
OCHOBHHS KallWTaJ U IAPUYHHATE HATUIHOCTH B OpOH BBB QYHKITHOHAIHA BaJIyTa.

WsnosisBanero Ha pasyMHH NPUOH3UTENHY OLEHKH IPE/ICTABIABA OCHOBEH eJIeMEHT B
HBTOTBAHETO Ha (PMHAHCOBHUTE OTUETH M He HAMAJIABA TAXHATA ZOCTOBEpHOCT. [Ipuaaranero
Ha MeXAyHapOOHHKTE CTaHIAPTH 3a (DUHAHCOBO OTUHMTAHE M3WCKBA OT PBHKOBOCTBOTO 1A
IPHJIOKH HAKOW CUETOBOAHH IPEAINONOKEHUA M NPUOIU3UTEIHH CUETOBOAHM IPENEHKH
P HU3TOTBAHE HAa (PMHAHCOBUTE OTYETH WM IPH ONMpelesgHe Ha CTOMHOCTTA Ha HAKOH OT
AKTHBUTE, MACWBHUTE, NIPUXOJUTE B pa3XxofuTe. BCUUKU Te ce M3BBHPIIBAT HA OCHOBATa HA
Hal-mo0para IpelleHKa, KOATO e HaIpaBeHa OT DPHKOBOJACTBOTO KbM Kpas Ha OTUETHHI
IepUoA. JeHCTBUTeIHUTE Pe3y/ITaTH OHXa MOIJIX [Ia Ce PasjiumdaBaT OT Ipe/iCTABEHHTE BBB
(bHEHAHCOBUTE OTYETH.

I[ap;eHa HpI/I6JII/IBI/ITeJIHa ON€HKa IOAJIEXKH Ha IIpEpasriiexIaHe, akKO HaCThIAT IPOMEHH B
O6CTO}E[T€JICTBaTa, Ha KOHTO C€ OCHOBaBa, WM B PE3yJITaT OT IIOJydeHa HOBa I/IH(l)OpMaIII/IH
WIN JOII'BJIHUTENIHO HATPYIIAaH OIIHUT. Hpepa3rﬂe>1<,z[aHeTo Ha HpI/I6J'II/ISI/ITeJIHaTa OIICHKa He ce
CBBP3Ba C IPEAXOAHHN IIEPUOAU U HE IIPC/ICTABIAIBA KOPEKIHA Ha I'PEeIKa.

Beska IIpOMAHA B IIpWjaaraHara b6aza 3a OncHABaHEe C€ Tperupa KaTo NIpoMAHA B
C4YeTOBOAHATA IOJIMTHKA, a4 HE B CUETOBOAHATA HpH6JII/13HTeJIHa OIICHKA.

Korato e TPYAHO Ia Ce HallpaBH pPa3rpaHuYeHue MEXAY IIPOMAHA B CUETOBOJHATA IIOJTUTUKA
U IIpOMAHA B CUYETOBOAHATA HPI/I6JII/I3I/IT6JIH3 OL€HKa, IPOMAHATA Ce IIpHeMa KaTO IIPOMAHA
Ha cueToBoaHAaTa HPI/I6JII/IBI/ITCJIH3 OIICHKa.

E(l)eKT’bT OT IIpOMAHATA B CHETOBOAHA HpI/I6JII/I3I/ITeJIHa OHEHKa, C€ ITPU3HaBa II€PCIIEKTUBHO,
UpeE3 BKJIIIOYBAHETO 1 B rreuasibaTa WIn 3ary6aTa 3a II€pHoJa Ha IIpOMAHAaTa, aKO IIpoMAHAaTa
3acAra CaMoO TO3U NEPUOL WIHN IEPHOJa Ha IIpoMsHaTa 1 6’13I[€HJ;I/I IIEprnoaH, aKo NpoMAaHaTa
3acdAra ¥ ABarta.

,HOTOJIKOB&, AOKOJIKOTO IIpOMAHATa B CUETOBOAHATA HpI/I6JII/ISI/ITeJIHa OL€HKa BOJH [0
IPpOMEHN B aKTHBHUTE H IIACHUBHUTE, WM C€ OTHACA JO KOMIIOHEHT OT Kanurajla, TA ce
IIPH3HaBa Ype3 KOPDHUIHpaHe Ha banaHcoBaTa CTOMHOCT Ha CBBp3aHHUA aKTUB, IIACUB MJIN
KOMIIOHEHT OT KalluTajia B II€PHUOJa Ha IIpoOMsAHaTa.

2.23.2. I'pemiku

FpeH_IKI/I OT MHHaJI IEPUO/ €a IIPOIYCKH HJIX HETOYHO IIPECTABAHE BHB CI)I/IHaHCOBI/I OTYEeTH
Ha HPY)KeCTBOTO 32 €I¥MH HWIH II0B€UE€ MHUHAJIX OTYCTHH NIEPHOAH, NPOU3THYAIA OT
HEU3TIOJI3BaHE WX HEITPABHJIHO HU3IIOJ/I3BaHE Ha HaJeXaHa I/IH(I)OpMaI_II/Iﬂ, KOATO:

- ¢ 6wia HATMYHA KBM MOMEHTA, B KOUTO GUHAHCOBHUTE OTYETH 3a Te3H IEPHOAHU ca GHIN
oJ1o0pen 3a MyOINKyBaHe; 1
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- € MOKEJIO, IIpH HOJIaTaHeTO Ha pAasyMHM YCHIUA, Ja 6’1)]_16 IIOJTyd€Ha W B3€Ta MHMPEIBH/,
IIPH U3TOTBAHETO U IIPEACTAaBAHETO HA TE3U C]:')I/IHaHCOBI/I OTUYECTH.

Te3n TDEUIKN BKJIIOYBAT eq)eKTI/ITe OT MaTEMaTHYE€CKH I'DEIIKH, I'PEeIIKU DU IIpHIaralHe Ha
CY€TOBO/HA ITIOJIMTHUKA, HEAOIVICXKAAHE WM HETOYHO IIpe/icTaBAHEe Ha q)aKTI/I 1 u3MaMMH.

I'pemikn mo cmuchaa wa MCC 8 morar fa Bb3HHMKHAT BB BPb3Ka € IPH3HABAHETO,
OIleHABAHETO, MPEACTaBAHETO HJIK OIIOBECTABAHETO HA KOMIIOHEHTH OT (PUHAHCOBHTE
orderd. [loTeHnManHuTe IpEmKH 3a TeKyLIUA IEepPHOJ, OTKPUTH B CBHINHS, Ce€ KOPHTHpAT
npenyi (HUHAHCOBHUTE OTYETH Ja ce OmobpAT 3a IyOnuKyBaHe. BbIpexu ToBa, IpENIKH
IIOHAKOTa ce OTKPUBAT B HOCJE[BAIl IIEPHOJ, M Te3H IPelIKH OT IIPEAXOJHH MEPHOLH Ce
KOpHUTHpaT.

JIpy»KeCTBOTO KOpUTHpA ChC 3aJHa /IaTa CHIIECTBEHUTE IPEIIKH OT NPEAXOAHH NepHOIH B
I'bPBHsA (DUHAHCOB OTYeT, 0f00peH 32 IyOINKyBaHe CJIefl KaTo ¢a OTKPUTH dpes:

- IPEU3THC/IsABaHe Ha CDaBHUTEJAHHUTE CYMHU 34 IIPE/ICTAaBEHHA HPEeaX0o/ieH IIepuo/, B KOUTO
€ Bb3HHUKHaJIa I'PEIIKa; HIn

- B QIyyal, 4e TpelikaTa € BB3HHKHAIA [peIH HAM-DAHHO NpEICTaBeHHS NPEAXOLeH

HepUoy, NMper3unc/iABaHe Ha HAYTHOTO CAJI0 Ha aKTHBWTE, MIACHBUTE M KAaIATaJa 3a
TO3U IIePUOJI.

I'penika oT npesxomeH mepuoy, ce KOPUrHpa IoCcpeCTBOM [PEensuucisBane ¢ 06paTHa CHIIa,
OCBEH aKO € [IPaKTHYECKH HEeNPIIOKHUMO Jla ce OlIpeJiesin HAKOH oT cnenubuyHuTe eeKkTH
3a IIepHoJia MUIM KyMyJIaTUBHUA e(eKT OT Ta3H IPEIKa.

II. JAOITBJIHWUTEJIHA WMH®OPMAIIMA KbM CTATHMUTE HA
OMHAHCOBMA OTUET

1. OTuer 3a (PUHAHCOBOTO CHCTOSAHUE

1.1. Tekymu THroBCcKH B3eMaHHUA

Bup 31.12.2025 1. 31.12.2024T.
BsemaHus 110 AOTOBOPU ¢ KJIUEHTH /HeTo/ 6 614 2232
B3emaHHA IO JOTOBOPH C KINEHTH 6614 2232
O6110 6 614 2232

1.2. ITapuuyHu cpeacTBa

Bup 31.12.2025 1. 31.12.2024T.
ITapuyHM cpeacTBaA B pasmialiaTe/IHHA CMETKH - 1
B JIEBA - 1
OG6mo - 1

1.3. Tekyimy ThProBCKH 3aAbJKEeHNA

Bup 31.12.2025T. 31.12,2024 T.
3anpiKkeHAA KbM CEBP3aHM JJUNA B rpymarTa 6 612 2232
3aapakeHus IO IOCTABKHA 6 612 2232
O6mo 6 612 2232
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1.4. Saﬂ'bJI}KeHI/IH CBbpP3aHH C MIOpCcOoOHAJ A

TRACE

Bux 31.12.2025 . 31.12.2024T.
3amgpikeHHE TO  W3BBHTPYNOBH  IIPABOOTHOIIEHHS -
Bb3HATPAKACHUA - 1
Oo6mo - 1

1.5. JIPYTH TEKYIOH 3aXbKEHUA M HACUBU

Bup 31.12.2025T. 31.12.2024T.
Baﬂ’bﬂ}KeHI/Iﬂ KBbM CBBP3aHH 1A B rpynara 2 -
JpyTH 3abKeHUA U HACHBU 2 -
OGmo 2 -

2. OTuer 3a JOXOAUTE

2.1. IIpuxoam

2.1.1. IIpHXOaH IO CTPOUTETHH JOTOBOPH

Bug npuxoxn 2025T. 2024T.
IIpuxonsu 110 CTPOUTE/THH JOTOBOPH B T.4.: 3651 4068
[TpusHaTH NPUXOAY Npe3 mepuoIa 3651 4068
O6mo 3651 4068
2.2. Pasxoau
2.2.1. Pa3zxoau 3a BBHINHM YCJIYTH
Buj pazxon 2025T. 2024T.

IlopuzmbanuTeanr CMP

3 650 4067

YCJIyTH IO TPaXKAAHCKH JIOTOBOPH

O6wo

3650 4 068

2.2,2, OuHanceu Pasxoau

Bupa pasxopn 2025T. 2024T.

JApyru puHaHCOBH pasxoxu

06mo

3. lpyru onnoBecraBaHusa
3.1. CBBp3aHM JIHLA U CAEIKH CHC CBHP3aHM JHIA
JApy:kecTBOTO ONOBECTABA CIEAHUTE CBbP3aHM JIHIA:

IIapTHBODH B CAPY:KEHHETO:
Tpeiic I'pyn Xong Al — 40,00 % ydacTre B CAPYKEHHETO
Tpetic BI' EOO[I — 10,00 % y4acTre B CAPYyXEHHETO

O6onaro bung OO]I — 50,00% yuacrue B CAPYKEHHETO

IIpeAnpuATHA, KOUTO ca IO/ OOI CHhBMECTEH KOHTPOJI ¢ JIpyKecTBOTO:

HpyxecTBa ot rpynaTa Ha ,, I'peiic I'pyn Xoan“ Al
Co6creenuk Ha kamurasna Ha , Tpetic I'pym Xosg“ AJl/OcHoBen aknuoHep/:
Huxosnatt 'anues Muxaiiios
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K1r04uoB pBKOBO/IeH HePCOHAT HA [[PyKeCTBOTO:
bosn Croaxos JlesueB — Yupasuren
A Ppy:KeCTBOTO ONOBECTABA CJIEHUTE CACTKH U CAI/IA ChC CBhP3aHu JNIA:

Hoxynku:
HocraBunk Bup caeinka 2025T. 2024 1.

Tpeiic I'pyn Xong ALl - koMIaHKus-Maika 3 650 4 067
Oo6mo 3650 4 067
3aab/oKeHuA

Jocrapuuk 31.12.2025T1. 31.12,2024T.
Tpeiic I'pyn Xonp ALl - koMImaHusg-Malika 6 614 2232
O6wo 6 614 2232

3-2. YHpaBJIeHI/Ie HA KalluTaJaa

C YIPaBJIEHHUETO Ha KalluTaJIa APY>KECTBOTO I1€J11 Ja ¢h3aasa u IoAABPKa Bb3MOXHOCTH TO
Ja MIPpOABJIXKH A (I.)YHKHI/IOHI/Ipa KaTo Z[eflCTBaHIO [IpEAIIPpUATHE U fa OCUTYPsABa CHOTBETHATA
Bb3BPBIIA€MOCT Ha HWHBECTHPAHHUTE CPENCTBAa HA aKIHOHEDHUTE, CTOIIAHCKU IIOJI3K Ha
APYIUTE 3aMHTEPECOBAHHU JIMIA B YYACTHHMIN B HEroBud 61/13Hec, KaKTO U Ja IIogabprKa
ONITHMaJ/THa KalluTaJI0Ba CTPYKTYPA, 3a Ia Ce peAyIupaT pa3xoJuTe 3a Kallyrasia.

JIpy*ecTBOTO TeKyIo HabJI0laBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KaIlHTaja Ha 6a3a
CBOTHOIIIEHVETO Ha 3a/UIBKHAIOCT. TOBa CBHOTHOINEHWE Ce H3YHCIABA MEXKIY HETHHSA
JIBJITOB KallUTasl KbM 00maTa cyma Ha Kanutana. HeTHHAT ABJITOB KalWTaa ce OIpesesit
KaTO pasjhKa MeXJy BCHYKU IpPHMBJIEYEHM 3aeMHH CPEeACTBa (KPAaTKOCPOYHH U
IBJITOCPOYHM) TaKa, KAaKTO ca MOCOYEHH B HHIMBHIAYATHHA OTYET 3a (DHHAHCOBOTO
CBCTOSIHWE W [IAPUYHHUTE CPE/ICTBA M MapUYHU ekBuHBaJIeHTH. O6Imara cymMa Ha KalHTaja e
paBHa Ha cOOCTBEHUS KAITUTAJI K HETHUA JbJIFOB KAIUTAL

Bup 31.12.20257T. 31.12.2024T.
0610 ABJATOB KANIUTAJ, T.U.: 6 612 2232
®uHAHCOBY HACHBH CBbP3aHHU JTHIA 6 612 2232
®uHAaHCOBY ACHUBY HECBHP3aHH JIHIA - -
Hamanen c:
NapUYHHTE CPeACTBA ¥ NAPUUYHH €EKBUBAJICHTH B )
Heren aparop xamuras 6 612 2231
000 cobCTEEH KATUTA - -
0010 KamuTaIX 6 612 2231
CHhoTHOIIEHU E HA 3a4/Ib3KHATOCT 1,00 1,00

3.3. PHUHAHCOBU PUCKOBE

B xozma Ha obuvatiHata cu AeHHOCT JPY:KeCTBOTO MOKe Jia Gblle M3JI0KEHO HA PA3IHIHK
(GuHAHCOBH pHCKOBE, Haf-BaXKHHTE OT KOUTO Ca: BAILYTEH PHUCK, KPEAUTEH PUCK U JHKBUIEH
pucK. 3aToBa OOLIOTO yIpaBiaeHHe Ha PHCKA € (HOKYCHPAHO BBHPXY MUHUMU3HDAHETO Ha
NOTeHIIMATHUTE OTPUIATENHU e(eKTH, KOMTO OMXa MOITIM Jia Ce OTpasiT BHPXy
unancoBuTe pesynTaTH. PHHAHCOBUTE PHCKOBE TEKYIIO Ce MAEHTH(DHIUPAT, U3MePBAT K
HAOMOaBaT ¢ IOMOINITA Ha DPA3jIHYHKM KOHTPOJIHU MEXaHH3MHM, 33 Jia Ce OIpPemesIAT
alleKBaTHY IIEHM Ha yCJIyTHTe, IIPeJOCTaBSIHU OT JPYMKECTBOTO, [la €€ OLEHAT aJeKBATHO
dopmure Ha momTbpPKaHe Ha CBOGOSHUTE JIMKBHAHH CDeICTBa, Ge3 fJa ce JOMycKa
HEeOIIPaBAaHa KOHIIEHTPAUA HA JaJIeH PUCK.
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HO-,IIOJIy Ca OITHCAaHM PA3IMYHUTE BHJOBE PUCKOBE, HA KOUTO € U3JIOXKEHO JAPYKECTBOTO IIPH
OCBIIECTBABAHE Ha HEroBaTa ﬂeﬁHOCT, KaKTO U BB3IPUETUAT IIOAXO/ IIDU yIIpaBJI€HHETO Ha
Te31 PUCKOBE.

Kpenuren puck

HpI/I OCBIIIECTBABAHE Ha CBOATaA Z{eﬁHOCT APYKECTBOTO € U3JIOXKECHO Ha KPEeIUTEH PDHUCK, KOHTO
€ CBbP3aH C pUCKa HAKOU OT KOHTpAareHTUTe My Ja He 6’5,[[6 B CBbCTOAHHEC Ja U3IIBJIHY U3IAJIO
H B OOHYaHHO IIpeABUEHUTE CPOKOBE 33 B/IXKEHUATA CH KBM HETO.

OHHAHCOBUTE aKTHBHU Ha JPY:KECTBOTO ca KOHIEHTPUPAHH B TPHU IPYIM: [APWIHH CPECTBA
1 B3eMaHMA OT KJINEHTH, PUHAHCOBH aKTUBH — IIPEIOCTABEHN 3aeMHU.

Jpy»ecTBOTO PeJOBHO CJIEH 33 HEUBIBJIHEHUETO HA 3a[b/DKCHHATA HA CBOM KIHEHTH U
APYrd KOHTDAreHTH, YCTAHOBEHHM HHIWBUIYaJTHO WIH HA TIPyIH, W H3NOJ3BA Ta3U
uH(pOpManua 32 KOHTPOJI Ha KpeIuTHHUA puck. Korato pasxosuTte He ca IpeKaeHO BHCOKH,
ce HabaBAT M M3MOJI3BAT JAHHH 33 KPEJUTEH DEUTHHI OT BHHINHH H3TOYHMIM H/MJIIH
¢buHAHCOBH OTYETH Ha KJIMEHTHUTE U APYI'uTe KoHTpareHTu. [lomuruka Ha Jpy:KecTBOTO e Aa
U3BBPIIBA TPAH3AKI[MH CAMO C KOHTPAreHTH C A00BD KPeAUTEH PEUTHHT.

llapuuHuTe cpencTBa B APY’KECTBOTO M Pa3IIANIaTeHUTE ONEPAIlUH Ca ChCPEJOTOYEHU B
barnka — OGemunena Brarapcka Ganka AJl. PbKOBOACTBOTO CUWTA, Ue HE € HAIHIE PHCK,
JIOKOJIKOTO ObOCiTyskBaIaTa 0aHKa € ¢bC cTabIHa JUKBUIHOCT.

JIUKBHAEH PHCK

JIMKBUAHUAT DHCK ce HU3pas3fABa B HETaTHBHATA CHUTYallUs APYKECTBOTO [a He OBIe B
CBCTOsIHME JIa ToCcpelHe 0e3yCIIOBHO BCHYKH CBOU 33 bJIKEHUA ChIJIACHO TeXHHA najex. To
IPOBEX/IA KOHCEPBATHBHA IIOJIMTHKA IIO YIPaBJeHHE HA JIMKBUIHOCTTA, Ype3 KOATO
IIOCTOSIHHO IOAIbP3Ka ONTHMAJIEH JIMKBHCH 3a1lac IApUYHU CPEJICTBA U [00Opa CIIOCOGHOCT
3a (puHaHCHpaHe Ha CTONAHCKATa CH AeHHOCT. TeKymo MaTypUTETBT M CBOEBPEMEHHOTO
OCBIECTBABAHE Ha IUIAINAHHATA Ce CJIefM OT (PUHAHCOBO-CUETOBOAHMSA OTHEN, KaTo ce
IOJIbPka HeoOxomumaTa MHGOPMAIHA 332 HATHIHUTE TAPAYHH CPEJICTBA B IPE/ICTOAIINTE
IUTAlAHUs.

JIUXBEeH pUCK

JINXBEH DHUCK € PHCKBT, Ye CIpaBelIHBaTa CTOMHOCT WK OBIENIUTe MapUYHH MOTOIH HA
I'bPXKAHUTE OT JIPYKECTBOTO (DMHAHCOBY aKTHBH H IIACHBY Ille BapUPAT HOPAJH MPOMEHHU B
IIa3apHUTE JINXBH. MHCTpyMeHTHTe ¢ (PUKCHpaH JIMXBEH [IPOIEHT Ca U3JI0KEHH Ha PHCK Ha
CIIpaBeJ/IuBaTa CTOMHOCT Ha JIMXBEHHA MIPOIIEHT - IPOMEHUTE B HUBATa Ha a3apHUA JIUXBeH
OPOUEHT INe BAMAAT Ha CTOHMHOCTTA Ha AbpKaHUTe (DHHAHCOBH AaKTHBH U IACUBU C
bukcupana uxsa. PHHAHCOBUTE aKTHUBYU U IIACHBH C IUIABAIL JIHXBEH IPOIEHT €A H3JI0KEHH
Ha PHCK Ha TADUYHMSA IOTOK - ObIeIIHTe IAPHYHHU IOTOIH OT TSIX IIe 3aBUCAT OT IPOMEHH B
Ia3apHUTe JINXBEHU [TPOTIEHTH.

BasyTen puck

Banytenuar puCcK, DPOM3THYAH] OT BapHpPAHETO HA CTOMHOCTHTE Ha (PUHAHCOBHUTE
HHCTPYMEHTH IIOPaJX IIPOMEHHM Ha BAaJIYTHHUTE KypcoBe. /Ipy:KecTBOTO He e M3JI0XKEHO Ha
CEpPUO3eH BAIyTE€H DHMCK, ThH KaTO mpeo0Ja/laBalaTa YacT OT CTONIAHCKHUTE OIepallud H
pasIIallaHus ce U3BHPINBAT B JIEBA.

4. KirirouoBu npuoOJIN3UTEeTHH OLEHKH H IMPENEeHKH HA PhKOBOACTBOTO C BHCOKA
HECHTYPHOCT

KbM Kpas Ha BCeKM OT4YeTeH IIePHOZ PBKOBOJCTBOTO U3BHPIIBA IIPEIVIE] Ha IPUOIH3UTEIHA

OLI€HKA 32 3aryOH OT CBMHUTEIHY 1 HECHOMpAaeMH B3eMaHu.

Obesmenka Ha THPrOBCKH B3eMaHusaA ce (OpPMHpPa, KOraTO ca HIANe OOEKTHBHHU

JIOKa3aTeJICTBa, Ye APYKeCTBOTO HAMA Ja MOXKe /1a cpbepe IiAjaTa CyMa IO TAX CBIVIACHO

OPUI'HHATHUTE YCJIOBUA Ha B3EMaHUATA. 32 TAKMBA JOKA3aTeJICTBA PHKOBOJCTBOTO IPHEMa:
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YCTaHOBABAHETO Ha 3HAUYUTEIIHU (1)I/IHaHCOBI/I 3aTPyAHEHHA Ha IJJIBXHHKA II0 B3€MaHETO,
BEPOATHOCT JJIBXKHUKDT Jla BJ€3€ B MPONEAypa Ha HECHCTOATEIHOCT HIH Apyra (1)I/IHaHCOBa
peopranu3anisd.

5. YCJIOBHM aKTHBH U IIACUBU
Jpy:xecTBOTO HAMA YCIOBHY aKTHUBH U IIACHUBHU.

6. CpOUTHA clIeq Kpasd HA OTYETHUA HEPHOL,

Coriacuo 3akona 3a BbBeXIaHe HA eBPOTO B Pemy6uka Bwarapus (3BEPB), cunrano oT 1
AHyapH 2026 ., eBPOTO cTaBa O(HIMATHA BaTyTa W 3aKOHHO IUIATEXKHO CPENCTBO B
Bearapusa. Odunpannuar obMeHeH Kype e OIpefeneH KaTo 1.95583 JieBa 3a 1 eBPO.
BeBerxaneTo Ha €BpOTO Karo oduImanHa Baayra B Peny6imka Boiarapus mpencraBisiBa
NpOMsiHA BBB (PyHKIMOHANHaTa (OTUeTHaTa) BajiyTa Ha JIpy»KecTBOTO, KOSATO mie Oble
OTpa3eHa IePCIIEKTUBHO U He MPEeZCTaB/iABa CHOUTHE CJIe/l OTYETHHA IEPUO, KOETO H3HCKBA
KOpeKUusA BbB (PMHAHCOBHUA OTYET 3a TOAMHATA, NPUKIIOYBAINA Ha 31 AEKEMBDH 2025 T.
Jlpy’KeCcTBOTO He OuaKBa ChINECTBEHH e(EKTH OT IpeBaIyTHPaHe Ha HAYAIHHUTE CANA KbM 1
AHyapH 2026 I. B €BPO  OT IIpoIieca o IPoMAHA BB HyHKIHOHAIHATA (OTYEeTHA) BATyTA.
Ha 28.02.2026 . 3an04na chBMecTHA BoenHa onepsauus Ha CAIT u Uspaen cpemy Hpan. B
PE3y/ITaT Ha TOBA IIA3apHUTE IO CBETa HM3IHUTBAT CHTPECEHUA M HECHIYPHOCT, KATO UMa U
3HaYMTesIeH e(EeKT BbPXy IEHHTE Ha eHepIHiiHuTe NpPOAYKTH. KOHMIMKTHT MOXKe Ia nuMa
CEPHOBHO OTPa)KEHWE BBPXY [JI00aTHaTA MKOHOMHKA M IOKasaTesud — HHQIANHUA, DPBCT,
6espaboTuiia u Apyru

EdexTn BbpXy eJleMeHTUTE HA TOAUIITHAA (PHUHAHCOB OTYET

PBKOBOACTBOTO Ha JIPY’KECTBOTO He € MAeHTH(HIUMPAIO OONACTH B WHIUBHIYATHHA
(pHHAHCOB OTYET, BHPXy KOUTO NAHJEMHATA [A HMa IPAKO M ChIIECTBEHO OTPAKEHHE H
edexTH, BKIIOUHUTEIHO II0 OTHOIIIEHUE Ha OIeHKATa Ha OT/Ie/THUTE aKTHBH M IIACHBH.

7. JleficTBaINO NpeanpuATHE

P'bI{OBOL(CTBOTO Ha JPYXKECTBOTO CUHUTA, Y€ IPEOIIPUATHETO € ,ZleICTB&H.[O H IIe OCTaHe
ﬂeﬁCTBamo, HAMa IVIaHOBE ¥ HAMEPEHHA 3a IIPEyCTaHOBABaHE Ha ﬂ@ﬁHOCTT&.
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I. O6ma uadopmaums 3a APyKECTBOTO

»Ombruercka® 1337 e yupeieHo Ha 21.11.2021 T. ITapraropu B IpyskecTBOTO Ca , Tpetic
I'pyn Xong® Al - ¢ 40,00% yuactue, , Tpeiic BT EAJl — ¢ 10,00% ydactue ¥ ,,000HaTO
bung“ EOO/J — ¢ 50.00% ygacTue.

IIpencrapiasam apyxecTBOTO : Boan CmoaHos Jeaves

O6cmy:xBamu 6aHKu: YHukpedum Byabank AT

Opurop: Ilapxep Pscen bBenzapus EOO/ ~ odumopcko Opyscecmao NO 195
[ pyecTBOTO € perucTpupaHo B peructsp Byscrar ¢ EMK 180826797

Cepasuitie, agpec Ha perucrpanus u ympasiaenue: rp. Cobma 1582, 6y ~IIpod. IIBeran
Jlazapos® N@ g6.

II. PasBuTHe Ha AeHHOCTTA

1. Yupeaasane, ynpaBJIeHUE H CIPYKTypa

Ha ocnoBaume wi.357 u ci. ot 33/ Capy*eHHeTO cTaBa AeiicTBal IpaBeH cybeKT ciier
BB3/laraHe Ha OOIIeCTEeHATa OPBYKA, 33 YYACTHE B THPra, 33 KOATO TO € GHJIO Ch3AaLeHo:
»PEMOHT U PEKOHCTPYKIHA Ha CTOMWYHHU OyJjeBapAM ¥ OOIMMHCKYE IBTHINA 10 060ocobeHa
nosunusa NO 1: , PekoHcTpyknusa Ha yiI. ,Ombiadencka® ot 6y »10JI0p Ajlexcaupos” mo OyJI.
L,CIAUBHHATIA®,

Ha 16.01.2023 r. e moanucau Jlorosop N2 OA23-/IT'55-21 cse Crouuna O6muHa ¢ npeamer,
3a KOHTO e chb3paneno ,0mbruencka” JI331. Ilpexmera 1 0CHOBHATA My JeHHOCT e: HApyru
CIIeNHaIM3UPaHy CTPOUTEHH AEHHOCTH, HeKIacCubUUUpPaHu ApyTase. .

JIp:KecTBOTO HSIMA KJIOHOBE.

Jlpy»KecTBOTO € 06Pa3yBaHO ChC CPOK [0 3aBBPIIBAHE H H3THIAHE HA FAPAHIMOHHHATE CPOKOBE
Ha 00€KTHTA: ,PEMOHT M PEKOHCTPYKIHA HA CTOMMYHU Oy/IeBapAH U OGIIHCKH ITBTHITA IO
obocobena mosmumss NO 1: ,PekoHCTpyKIHs Ha yn. ,Ombrgencka® or 6yn. ,Tomop
Anexcannpos® o 6yi1. ,,CnusaEIA”.

HpOMﬂHa U pasmiapeHune Ha obxBara Ha AOTOBOPHUTE MOXKE Jla CTaBa 4Ype3 IMOAIIMCBaHEe Ha
AHEKCH 1 JOII'bJIHUTE/HH CIIOPA3yMEHMA KbM A0OTOBOpa c Bw3noxurens Cronuuna O6H.[I/IHa

Hpy:KecTBOTO He pasmosiara C MEePCOHA] M TeXHHKA 34 HU3NbIHEHHEe Ha JEeHHOCTHUTE IIO
AIOTOBOpHUTE, & Ha OCHOBaHMUE INOAIHCAHH aHeKCH KbM CnopasyMeHmeTro 3a obequHEHHe
NapTHBROPHUTE YPeXKIaT pasupereseHne Ha AeHHOCTUTE 110 M3IMTbAHEHWETO Ha Horosopa ¢
Boanoxuresnd.

2. Pesyararu ot geitnocrra
- IIpuxoam

IIpuxonuTe Ha ADY’KECTBOTO 3a 2025 I. B pasMep Ha 3 651 X. JIB. ca OT M3ITBIHEHHE HA
p [43
A0roBopa, ckIoveH Mexay ,Onbirdencka” J33 /0 u Cronuuna O6IMHA, 2 HIMEHHO:

IIpuxopure Gesexxar HaManeHHe CIPAMO PeATM3UPAHUTE IPes IPEIXOIHIA OTIeTeH Iepuo
- 4 068 x. nB. ¢ 10%. HamaneHnuero ce IB/DKM Ha TOBMIIEH 00eM HAa H3OBIHEHH U
daxrypuparu CMP. B 2025 r. nefiHoCT € ochIecTBABaHA IIPe3 NATATa KaJIeHapHa TOUHA.

- Pasxoamu
Peasisupanute pasxou ca 3a BBHIIHY YCIYTH. 3a 2025 T. T ca 3 650 X. JIB., 3a 20241 -4

068 X. JIB., KaTO U TYK € [IPUIOKUMO OOSCHEHHETO 32 OChIIECTBABAHE HA JEeHHOCT, ONIUCAH IPHU
a"anusa Ha [Ipuxomure.
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B pazxopuTe 11pes 2025 I. OCHOBEH € Jlejia Ha peaTu3UPaHuTe JeHHOCTH OT HOAM3IIbIHUTE N
Ha CMP — 3 650 x. jB.

IIpe3 2025 T. ca OTYeTeHU pas3xoAu OT noausmbaauTead Ha CMP — 4 068 x. iB.

IIpes 2025 r. ,,Ombauencka [J33/] uMa HalpaBeHH 1 X. JIB. (DUHAHCOBH pa3XOfH, KOUTO
IIPECTaBIIABAT PA3XOaH 3a OAHKOBH TAKCH.

i

100,00

80,00

60,00
40,00

§ 20,00

0,00
OTHOCUT.AANn 2025 . OTHocuT.Asn 2024 r.

Pasxoamn 3a BbHLIHY YCNyru

HONoansnbnHutenn CMP 0.8

III. Ba:uu chbOUTHA, HACTHIIH/IH CJI€]f TOXUIITHOTO CYETOBOAHO MPUKJIIOUYBaHEe
Coriaacno 3akoHa 3a BBBEXX/aHE Ha €BpOTO B PenyOiuka Boarapus (3BEPB), cunrano oT 1
sHyapu 2026 I., eBPOTO cTaBa 0pHUIKAIHA BAIyTa M 3aKOHHO IIATEXKHO CPEZICTBO B Bharapus.
Oduruanunar obMeHeH Kypce e OoIpezieieH Kato 1.95583 JieBa 3a 1 eBpo. BeBe)KIaHeTo Ha
€BPOTO KaTo ouiuanHa BadyTa B Pemybimka Bbiarapus mpencraBigBa mpoMAHA BHB
ynknuonannara (oTyeTHara) BasiyTa Ha JIpyXecrBoTo, KOATO Ime OBAe OTpaseHa
IePCIIEKTUBHO W HEe PENCTaBIABa ChOUTHE CJIefl OTYETHHUA NEPHO/, KOETO U3UCKBA KOPEKITHA
BB (DUHAHCOBHA OTYET 34 TOAMHATA, IPUKJIIOYBAINA Ha 31 IEKEMBPH 2025 T. JIpy»KecTBOTO He
OYaKBa ChIIECTBEHH QEKTH OT IIpeBAyTHpaHe Ha HAYaTHUTE CAJIJa KbM 1 SHyapu 2026 T. B
€BPO H OT IIpoIleca II0 IPOMsAHA BbB (QyHKIMOHAIHATA (OTUYeTHA) BaIyTa.

Ha 28.02.2026 r. 3ano4na chBMecTHa BoeHHA onepanus ua CAIL u Wspaen cpemy Wpan. B
pesyJITaT Ha TOBa IazapuTe II0 CBeTa H3IUTBAT CHTPECEHUA M HECHUTYPHOCT, KATO MMa M
3HAYUTEJIEH e(PEKT BBbPXYy LIEHUTe HAa €HePruHHHUTe HPOAYKTH. KOH(DIMKTHT MOXe Aa HMa
CePHO3HO OTPaKEHUE BbDPXy IJI00aHATa MKOHOMMKA W IOKazaTenu — uHQUIANNA, PBCT,
Ge3paboTHIla U APYTU

IV. HayuHo usciaemoBareiicka ZeHMHOCT
JpyecTBOTO He OCBHIIECTBABA HAYUHON3CIIEA0BATEICKA JeHHOCT.

V. IlepcnekTHBU 3a pa3BUTHE .
PeroBozcTeoTO Ha ,Onbiauencka® 33/ cuurta, Ye AEHHOCTTa Ha IPYKECTBOT(
HAaCcOY€eHa KbM Bb3MOXKHOCTH 3a peayIM3UpaHe Ha HOBU IPOEKTH. ‘




