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OHHAHCOB OTHET
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C HESABHUCHUM OJUTOPCKU JOKJIA/L

IIpeacraBaaBan;: CrwcraBuTea:
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Codus, 28 ampuir 2026 r.




@ Parker Russell

JOKJIAZLN HA HESABUCUMUA OJUTOP
JO CbAPYKHUITUTE
HA ,JIOJABPXKAHE 2022“ 133/

Muenue

Hue wuspppmuxme onur Ha GuHaHcoBusa ortuer Ha LJIIOAABPXKAHE 2022 33]1
(»[dpyxecTBoT0®), CHABPKAIL OTUETA 32 GHHAHCOBOTO CHCTOAHKE KbM 31 AEKeMBDH 2025 T.,
0TYeTa 3a AOXOAMTE H OTYeTa 3a BCeoOXBATHUSA JIOXOZ, OTUETA 3a IIPOMEHHTE B COOCTBEHHA
KamuTal ¥ OTYEeTa 3a MapHYHUTE IIOTONIM 3a FOAMHATA, 3aBbPIIBAIlA HA TA3SH JaTa, KAKTO U
NOACHUTE/NHNUTE NPHJIOKEHHA KBbM (DHHAHCOBHUA OTYET, CHhAbPKAINU CHLIECTBEHA
HH(pOPMAaIKA 34 CUeTOBOAHATA IIOJIUTHKA U APYyTa MOSACHUTEIHa HHGOPMAIIHSL.

[lo name mMHeHMe, NPWIOKEHHAT (DHHAHCOB OTYET NPEICTABS JOCTOBEPHO, BbB BCHUKHU
ChIUECTBEHHU ACIIEKTH, (PHHAHCOBOTO CHhCTOAHYE Ha Jpy:KECTBOTO KbM 31 IEKEMBDHU 2025 T'.
Heropure (PUHAHCOBH De3yJITaTH OT AEHHOCTTa W NAPHYHHTE My HOTOUH 3a TOAHMHATA,
3aBbpIIBalla Ha Ta3y JaTa, B CbOTBETCTBHE ¢ MeXIyHapoIHUTe CTaHAAPTH 3a (PMHAHCOBO
orautane (MC®O0), npuetu ot EBponeiickus coros (EC).

baza 3za n3dpassgaBane Ha MHeHue

Hre u3BbpIIMXMe HAIIKA OAMT B CHOTBETCTBHE ¢ MeXXIyHapOAHHTE OMUTOPCKY CTAHAAPTH
(MOC). HamuTe OTTOBOPHOCTH CBIVIACHO T€3H CTAHIAPTH €A OMUCAHM JOI'BIHHTENHO B
pasjiesia OT HaIIKUA oK ,,OTTOBOPHOCTH Ha OZUTOpA 32 OfuTa Ha uHaHCOBUA oTuer” . Hue
CM€ He3aBUCHMH OT JIPy>KeCTBOTO B CHOTBETCTBHE ¢ MeXIyHAPONHUS €THYEH KOJEKC Ha
NpOoQECHOHANHNTE CYETOBOJUTENM (BKIIOUHTENIHO MeKIyHADOAHW CTaHJApTH 34
He3aBucHMocT) Ha CBBeTa 3a MEXAYHADOAHM CTAHAAPTH [0 €THKA 3a CYETOBOILUTEIIH
(Kopexca sa CMCEC), 3aefiHO ¢ €THYHHTE M3WUCKBAHHUA, OPUIOKHMH II0 OTHOIIEHHE Ha
HALIKS ONUT Ha (UHAHCOBUA OTYET B Bbirapma, KaTto HHe M3IBIHUXME W HAILIUTE JPYTH
eTHUYHM OTTOBOPHOCTH B CBOTBETCTBHE C Te3u H3uckBauusa M Kopexca ma CMCEC. Hume
CUHUTaMe, Y€ OMUTOPCKUTE I0KA3aTeJICTBA, IOJydeHH OT Hac, Ca IOCTAaTbYHU U YMECTHH, 3a [1a
oCHTypAT 6a3a 3a HAMIETO MHEHUE.

Apyra uadopmManua, pa3jidadHa oT (PUHAHCOBUA OTYET U OXUTOPCKUA
JOKJIaJZl BBPXY HETO

PuKOBOZCTBOTO HOCH OTTOBOPHOCT 32 ipyraTta uadopmarus. Jlpyrata nHbOpMAaIys ce ChCTOH
OT JIOKJIaJ| 3a AeHHOCTTa, U3TOTBEH OT PBKOBOJICTBOTO ChIVIACHO IJ1aBa cemMa oT 3akoHa 3a
CYETOBOICTBOTO, HO He BKII04YBa (GMHAHCOBUA OTUYET U HAIIUA OUTOPCKH JOKJIA BHPXY HETrO.

Hamero MHeHKe OTHOCHO (HMHAHCOBHS OTUeT He obxBaina aApyrata HHGOpMALKA U HUe He
u3passBaMe KaKBaTo M Jja € (popMa Ha 3aKII0UeHNe 332 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ M3PHYHO II0OCOYEHO B IOKJIAla HU U [0 CTEIEHTa, 0 KOATO € II0COUEHO.

BbB Bpb3Ka ¢ HAlllUA OAUT Ha GUHAHCOBHA OTYET, HAIllaTa OTTOBOPHOCT CE& ChCTOM B TOBA /A
npoyereM JpyraTa WHQOPMalds K IO TO3H HAYMH Jia NpENeHHM Jalh Tasu Apyra
nHGOpMAanHKA € B ChIIeCTBEHO HECHOTBETCTBHE ¢ GHHAHCOBYA OTUYET WK ¢ HALIKTE [I03HAHUA,
IPHAOCUTH IO BpeMe Ha OJHUTA, WY IO APYT HAYWH U3LIEXkKIA /1a ChAbPKA CBIIECTBEHO

Napxbp Pween Buarapna EOOAQ Oaut | AHanusu | KoHcyaTauun
Buarapus, Copus 1505, 6yn. CutHsakoso 23, Oduc LieHTbp CUTHAKOBO, eTax 5
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@ Parker Russell

HETIDABUJIHO AOKJIaABaHeE. B CJIY‘-I&IZ ue Ha OasaTa Ha pa60TaTa, KOATO CMe U3BBPIUININ, HHE
AOCTUTHEM J0 3aK/II09CHNIEe, 9€ € HAMHUIE ChIIeCTBEHO HEIIPABMJIHO JOK/IaABaHe B Ta3H Apyra
I/IH(I)OpMaHI/IH, OT HaC Ce U3XCKBAa Ja JOKJIagBaMe TO3HU (l)aKT.

Hamame kKakBoO fga JOKJIaZBaMeE B TOBa OTHOIIIEHHUE.

donsanumennu esnpocu, xoumo nocmaes 3a OokxaadeaHe 3akoHem 3a
cuemosoodcmeomo

B mombiHeHMe Ha HailtuTe OTTOBOPDHOCTH M JOKJIaABaHe chriacHo MOC, mo oTHomeHne Ha
JIOKJIazia 3a AeHHOCTTa, HHe U3I'BJIHUXMe M NpOoUeAypuTe, T06aBeHH KbM H3HCKBAHHTE IIO
MOC, cpriracHoO ,,YkazaHNA OTHOCHO HOBH U PA3IIIUPEHH OIUTOPCKH JOKJIANM A KOMyHHKAITHA
OT CTpaHa Ha OfUTOpa" Ha NpOodeCHOHATHATA OPraHU3alUs] Ha PETUCTPUPAHUTE OAUTOPH B
bevarapua, HWHcrmTyTa Ha aAumioMupaHute ekcuepT-cderoopmrenn (UJEC). Tesu
IPOLEZypH KacaaT IPOBEPKH 33 HATMIHETO, KAKTO U IIPOBEPKHU HA (POPMATA U ChIIBPAKAHUETO
Ha TasW Jpyra HHQOPMAIUA C Hes Ja HH IOANOMOTHAT BBB (OPMHpAaHE HA CTAHOBHIIE
OTHOCHO TOBa Jajid JApyraTa WHGOpMAaIUsa BKIOYBA OIIOBECTABAHUATA M JOKIAJBAHMATA,
npenBuieHu B I'1aBa ceiMa oT 3akoHA 34 CIETOBO/ICTBOTO, IPHJIOKUM B Bhirapus.

Cmanosuwje 866 8ps3KaA C UA. 37, An. 6 0m 3aKoHa 3a cuemosodcmseomo
Ha 6azaTa Ha U3BBPIIIEHUTE MPOLEAYPH, HAIIETO CTAHOBHUITIE €, Je:

a) Mudopmanusara, BKIIOUeHa B IOKIAZA 32 AeHHOCTTA 3a PHUHAHCOBATA TOAMHA, 32 KOATO €
H3TOTBeH QUHAHCOBUAT OTYET, ChOTBETCTBA HAa (DMHAHCOBHA OTYET;

6) HoxnambT 3a JeHHOCTTa € U3TOTBEH B ChOTBETCTBHE C M3UCKBAaHUATA Ha [U1aBa cemma OT
3aKoHA 3a CYETOBOJCTBOTO.

OTroBOpHOCTH HAa PHKOBO/JICTBOTO 3a (DHMHAHCOBUA OTYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 HU3rOTBAHETO M JOCTOBEPHOTO IPE/ICTABSIHE HA TO3H
¢bunancos oryer B choTBeTcTBHE ¢ MCPO, npuern or EC 1 3a TakaBa cucreMa 3a BHTPEIIEH
KOHTPOJI, KaKBaTO PBKOBOACTBOTO OIIpejiesis KaTo HeoOX0oAUMa 3a OCUTYPSBAHE HSTOTBAHETO
Ha (PUHAHCOBH OTYETH, KOWUTO He CBHABDPMKAT CHINECTBEHH HENPABWIHH OTYUTAHUA,
HE3aBHCHMO JaJ/IM JBJIKAINM Ce Ha H3MaMa M Ipelka.

IIpu m3roTBaAHe Ha (PMHAHCOBHA OTYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLEHABAHE
cmocoOHOCTTa Ha /[IpyKeCcTBOTO Ja NpONB/DKA Ja (YHKIHMOHHPA KaTo JeHCTBAIIo
NPEAIPHATHE, OIIOBECTABAMKH, KOTATO TOBA € IIPIJIOXKHMO, BBIPOCH, CBBDP3aHH C
IPEAONIOKEHNeTO 3a JAeHCTBAIO0 NpEeANpUATHE YW H3MNOJA3BAaMKHA CYeTOBOAHATa Oa3a Ha
OCHOBaTa Ha MPEJIIOJIOKEHHETO 32 AeHCTBAINO IPEAIIPUATHE, OCBEH aKO PBKOBOICTBOTO He
Bb3HAMEpPABa Ja JUKBHAMpPA JIPy:XeCTBOTO HJIM Ja IIPEYCTAHOBU NEHHOCTTA MYy, WJIM aKO
PBKOBOJCTBOTO Ha IIPAaKTHKA HAMA JIpyra aJITePHATHBA, OCBEH Jia MOCTHIIM 110 TO3U HAYHH.

OTI‘OBO]_)HOCTI/I HA oauTOopa 3a oJurTa Ha (I)I/IHaHCOBI/IH oTyeT

Harrmrre Oeau Ca Ja IIOJMYIHM pa3yMHa CTeli€eH Ha CUTYDHOCT OTHOCHO TOBa Jain
(I)I/IHE[HCOBI/L‘IT OT49E€T KaTO IAJI0O HE CbhADBPXKA CBHINECTBEHH HEUPABHJIHM OTYHTAHUA,
HE3aBHCHMO Jla/id ABb/IKAITH Ce Ha BW3MaMa WU IPeIlkKa, U 1a Uu3JaZieM OJUTOPCKH JOKJIal,
KOUTO Ad BKJIIOYUBA HAIIETO OOUTOPCKO MHEHHE. Pa3}7MHaTa CTCIieH Ha CUTYPDHOCT € BHCOKA
CTEIIeH Ha CUT'yPHOCT, HO HE € FapaHilysd, Ye OJUT, U3BbPIIECH B CHOTBETCTBHE C MOC, BHHAru
e pa3KpHuBa ChIIECTBEHO HEIIPABUIHO OTYUTAHE, KOTaTO TaKOBA CHIIECTBYBA. HeraBI/IJIHI/I
OTYUHUTAaHHA MOTraT [a BB3HHKHAT B DE3yJiTaT Ha H3MaMa WIM Tpelllka M Cce CUHTaT 3a
ChbIIECTBEHH, aKO 061 MOIJIO PAa3yMHO Ja €€ O4YakBa, 4Ye Te, CaMOCTOATESIHO WU KaTo




O Parker Russell

CbBKYIIHOCT, Onxa MOTJIH Aa OKaXaT BJ/IMAHHWE BBPXYy HKOHOMHUYECKHUTE PpEHICHHA Ha
HOTpe6I/ITe.HI/ITe, B3€MAHHM BB3 OCHOBA Ha TO3HU (bI/IHaHCOB OT4YeT.

Karto wact ot ogura B chorBetTcTBHE ¢ MOC, Hue m3monsBame nmpodeCHOHANTHA MpeleHKa u
3arrazBaMe IIpodeCHOHAIEH CKeNTUIIN3BM [I0 BpeMe Ha Ieus ogut. Hue chiio Taka:

— HAeHTHOUIIEPaMe H OlleHABaMe PUCKOBETE OT ChINECTBEHN HEIPABUIHN OTUUTAHUS BHB
(GHHAHCOBHA OTYeT, HEe3aBHCHUMO Jajdy IB/DKANIM Ce Ha H3MaMa WIH TpeIKa,
paspaboTBaMe ¥ W3I'BJIHABAME OJUTOPCKH NPOLEAYPU B OTTOBOP HA TE3W PHUCKOBE H
noJIydaBaMe OZHTODCKH JOKa3aTesCTBA, KOUTO Jia ca JOCTATHPYHU M YMECTHH, 3a Jia
ocurypAT 6a3a 3a HallleTo MHeHUe. PUCKBT /1a He O'b/le pa3KPUTO CHINECTBEHO HEIIPABUIIHO
OTYUTaHE, KOETO € Pe3y/iTaT OT U3MaMa, € II0-BHCOK, OTKOJIKOTO PUCKA OT CHILECTBEHO
HEeIIpaBUJIHO OTYMTAaHe, KOeTO € Pe3yJTaT OT IpellKa, ThA KaTo M3MamaTa MOXe Ja
BKJIIOYBA TaWHO cHopasyMsaBaHe, danmudunupane, npeJHAMEPEHH IIPOIYCKH,
U3sABJICHUA 3a BbBeXKJaHe Ha OfUTOpA B 3a0iIyK[eHHe, KAaKTO U IpeHeOpersaHe Wid
3a00MKaJITHE HAa BHTPEIIHIA KOHTPOJT;

— HoJlydaBaMe pas0upaHe 32 BHTPENIHUS KOHTDPOJI, UMAll OTHOIIEHHEe KbM OHTA, 32 Jia
pas3paboTHM OIWUTOPCKH IIPOLEAYPH, KOWTO JAa Ca MOAXONAINM IPH KOHKDETHHTE
obcrosTeNIcTBA, HO He C I[eJl HM3passBaHe HA MHEHFE OTHOCHO e(eKTHBHOCTTA Ha
BBTPEIIHUA KOHTPOJ Ha JIpy:KecTBOTO;

— OLIeHsIBAME YMECTHOCTTa Ha H3II0JI3BAaHHTE CYETOBOJHH IOJUTHUKH M PA3yMHOCTTA Ha
CUETOBOJHUTE NPUOIU3UTETHY OIEHKH M CBBP3aHUTE C TSX ONOBECTABAHUSA, HAIIPABEHHU
OT PBKOBOJICTBOTO;

— JocTATaMe [0 3aKI0YeHHe OTHOCHO YMECTHOCTTa HAa W3MOJI3BaHE OT CTpaHa Ha
PBKOBOZCTBOTO HA CYeTOBOHATa 6a3a HA OCHOBATA HA MPEATIONIOKEHHUETO 3a JIEHCTBAIII0
IpeIpUATHe U, Ha 6a3aTa Ha IOJIyUeHUTE OIUTOPCKY I0KA3aTEJICTBA, OTHOCHO TOBA AAJIH
€ HaJIuIE ChIeCTBeHa HECUTYPHOCT, OTHACAINA ce JIO CBOUTUA MK YCIOBHA, KOUTO Onxa
MOIJIY 1A IIOPOJAT 3HAUMUTEIHW CbMHEHMA OTHOCHO CIOcOOHOCTTA Ha JIpy:KecTBOTO Jia
IPOABIKHE Ja (QYHKITMOHHMPA KaTo JeHCTBAIO IIpeAlpusaTHe. AKO HHE AOCTUTHEM 0
3aK/II0YEHNUeE, Ye € HAJMUIE ChIeCTBEHA HECHTYPHOCT, OT HAC Ce M3HCKBA JIa IIPHBJIeYEM
BHHMAaHUE B OJJUTOPCKHUA CH JOKJIAJ KbM CBBP3aHHUTE C TA3W HECUTYPHOCT OIIOBECTSIBAHIS
BbB (DHMHAHCOBUA OTUeT WJIM B CIy4yall de Te3W OIIOBECTSABAHUS Ca HeaJeKBaTHH, Ja
MozudHuLKEpaMe MHEHHeTO cu. HammTe 3akIioueHus ce OCHOBABAT HA OJUTOPCKUTE
[OKa3aTesICTBa, IMOJMydeHH 10 AaTaTa Ha OAUTOPCKUA HU AOKIa. Bbpaemy csOUTHS WK
ycsoBug obade MoraT Ja cTaHaT OpuyWHA J[Py:KECTBOTO Ja IIPEyCTAHOBH
GYHKIMOHUPAHETO CH KaTO JIEUCTBAIIO IPeIIPUATHE;

— OIleHABaMe ISJIOCTHOTO IIPeZiCTaBsHe, CTPYKTYPAa U ChAbPKAHUE HA (PMHAHCOBUSA OTYET,
BKJIIOYATEIHO  OIOBeCTABAHUATA, MU Jadu  (HUHAHCOBHAT OTUET IPEACTaBsA
OCHOBOIIOJIATAIllUTe 32 HEro CAENKH U CHOUTUA [0 HAYWH, KOUTO MOCTHUTA JOCTOBEPHO
Ipe/ICTaBIHE.

Hute KOMYHHKHUDaMe ¢ PBKOBOJICTBOTO, Hapen C OCTaHAJINTE BBIIPOCH, IIJIaHNPDAHNA 0bxBaT u
BpeMe Ha H3IIBJIHCHHC Ha OAWTAa M CBINECTBEHUTE KOHCTATAIlUHM OT OJWTA, BKJIIOUUTECIIHO
CBILIECTBCHU HEAOCTATHIIN BBB BBTPEIIHNA KOHTPOJ, KOHUTO I/II[CHTI/I(l)I/IHI/IpaMe IO BpEME Ha
HU3BbpIIBAHUA OT HAC OLMT.

OxUTOPCKO APY:KECTBO Kaaux AniocroJsaoB
»Iapxsp Pbcena Bearapua“ EOO/, per. N2 195 YuopasureJa
rp. Copua 1505, 6ysa. CUTHAKOBO NC 23, eTaxK 5 Perncrpupan ogurop,

28 ammpmi1 2026 r. OTTOBOPEH 3a OJUTa

.
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SIIOI'BPKAHE 2022 1331

OHMHAHCOB OTYET 3A TOAMHATA 3ABBPHIBAIIIA HA 31.12.2025

OuHACOBUAT OTUYET 3a TOAMHATA 3aBbPUIBAINA HA 31.12.2025 I'. OT CTPAHHUIA 1 0
CTPAaHHIA 41 € 0J00PEeH M MOAINCcaH OT uMeTo Ha ,Ilogasp:xkane 2022% 133/ oT:

IIpencrasaasans: CecraBuTet:

boan Croanos /lexuen Tana Croanosa CranueBa




TIIOOADbPIKAHE 2022 I331

OTYHET 3A PTHAHCOBOTO CbCTOAHHUE kbM 31.12.2025 rogusa TR : CE
TIpunosxenue 31.12.2025T. 31.12.2024 T.

AKTHUB BGN'oo0 BGN'oo00

Texyrmu akTUBHU

TexyIiu THPrOBCKHU B3eMaHKA 1.1 - 439

Ilapyu ¥ mapuyHU EKBUBAJIEHTH 1.2. 16 15

OO0 TEKYIII AKTHBH

454

yer

Cyma Ha akTHBAa

IIpeacraBaasan:
Boau Croanos [letuen

CohecraBUTEN:

Oputop:
ITapxsp Pocen Brarapusa
Kajia A10€T0/10B - yIIpaBUTEJI, PpErHCTPHPAH O]
Codus, 28 anpun 2026 r.

Op, OTTOBOPEH 32 OFHMTA




IIOOAIBPXKAHE 2022 133/,
OTYET 3A ®PHTHAHCOBOTO CHhCTOSHHE KBbM 31.12.2025 ro{HHa - IPOAb/IKEHHE

Tprioncenue 31.12.2025T, 31.12.2024 r.
COBCTBEH KAIINTAJI U TIACUB BGN'oo0 BGN'oo0
CobcTBeH KanuTasx

DduHaHCOB pe3yarar 1.3.1. 15 13
Harpynauu meuan6u/3aryou 13 8

ITeyanba/3aryGa 3a roguHaTta

T—— — —

Texkyrun nacuBu

Tekyliu THPrOBCKH 3a/bJI3KEHIA 1.4. - 440
JlaHbYHN 3a0BOKEHNA 1.5. - 1
3anp/KEHNS KbM IEPCOHAIA 1.6. 1 -

O01IMo TEKYIIM TTACUBY

CyMa Ha COGCTBEH KaIliTall ¥ Iacusa

//

lll

Mpunoxncenuama om cmpanuya 7 00 n/;

TIpenacrasiaaBar;
Boau Croauos Jeruen

CopcraBUuTe: /{

Tana CrosHoBa CtaHueB3 // ’ - /
Omurop: ’ ’

ITapxsp Pbcen bparapusa EOO/I - oauTopcKko apy:ecTBo, per. N2 195

Kanun AI0CT0JIOB - yIIPaBHTEJI, PETMCTPHPAH OAUTOD, OTTOBOPEH 3a OAUTA
Codmus, 28 anpma 2026 T.




IIOOABPKAHE 2022 133/

OTYET 3A JOXOANTE 3a 2025 roguHa TR E
2025T. 2024 .
IlpusoxeHue BGN'oo00 BGN'ooo0
IIpnxomu
ITpuxodu no dozoeopu ¢ Kauewmau 2.1.1. 13 604 8 113
IIpUXOAHM 110 CTPOUTENIHU TOrOBOPH 13 604 8113
OG0 mprxonn ]
Paszxoau
Pasxodu no ukoHomMuHecKku eaemMenmu (13 601) (8 106)
Pazxopnu 3a BRHINIHE YCIIYTH 2.2.1. (13 601) (8 106)
Dunancosu paszxoou 2,2.2, @) )

000 pasxoxu 6e3 pazxoau 3a JAHBIL _ (13 602) (8107)
TIcwaoa/aryon BpGAM PASXOH 54 KA I Y

Paszxo00 3a dansyu 2.2.3. - 6}
Texym naspk - ®

Tleanca)aaryoa B Y

omyem.

IIpencrasiaasam;
Boaa CrosaaoB [lestuen

CocraBaTeI: Y
Tana Croaaosa CtanueBa

Opurop: 3

IMapxsp Phcen Buiarapua EOO/I - oxUTOPCKO APY:KeCTBO, per. NC 195 -
Kamuun A0CTOJIOB - yIIpaBHUTe I, PErHCTPHUPAH OAUTOP, OTTOBOPEH 3a OAUTA

Codus, 28 anpun 2026 .




INOAABPIKAHE 2022 133/1

OTUYET 3A BCEOBXBATHUMA TOXO0/ 3a 2025 roguHa TR CE
2025T. 2024 r.
IIpuno:xenne BGN'ooo0 BGN'ooo

IeuanGa/saryda I
I

OO0 BCceoGXBaTEH JOXOX

IIpeacraBasasam:
Boau Croanos /leruen

CucTraBuTen:
Tana Crogaosa Crany

Opurop:
ITapxsp Pucen Bparapua EOO/ - oauTOpCcKO APY:KECTBO,
Kanaug AIOCTOJIOB - yIPABUTEJI, PETHCTPHPAH OJXUTOP, OTTOBOPEH 3a OAUTA
Coodus, 28 ampwia 2026 r.




MO BPKAHE 2022 33/]
OTYET SATTAPUYHMUMTE IIOTOIIM 3a 2025 roauHa

2025T. 2024T.
BGN'oo00 BGN'oo00

IIapyw9gaM IOTOIM OT OHEPaTHBHA AEHHOCT

[TOCTBILIEHH S OT KOHTPAareHTH 16 764 13 089
[Inamanys Ha KOHTpareHTH (16 760) (13 873)
[ToToIM 32 IIEPCOHAT ¥ COIUATHO OCUTYPSIBAHe, HETO (1) -
[Inarenn marsiy (6e3 KOPIOPATHBHY JAHBLH ) - 3)
[Iy1aTeHy KOPIIOPATHBHY JAHBITH (1) (1)
JIDYTH IAPHYHH IIOTONH OT ONePATHBHA JeHHOCT (1) (1)

HeTHN HAapIYHH HIOTONH OT OINEPATHBHA XEHHOCT (789)

HerHO N3MeHeHHE HA NIapU9IYHHUTE CPCACTBA H MAPHIHUTE

eKBHBATCHTH 1 (789)
IapmyHy cpeAcTBa U NAPHYHU eKBUBAJICHTH HA 1 AHYaAPH

IlapuyH CPeACTBA N NAPUYIHH eKBIBAJICHTH HA 31 ;(eKeM:BpH

ca nepasae./ma acmom gﬁunaucoeuﬂ omyem.

IIpencraBaasanm;:
bosan Croanos /leruen

CoheraBaren:
Tauna CroagoBa CTaHtIe

Omurop: '
Mapxsp Poces bparapua EOOI[ OAUTOPCKO APYKECTBO,
Kasns ATIOCT0JIOB - yOPaBHTEI, PETHCTPHPAH OJUTOP, OTTOBOPEH 3a OUATAa
Codns, 28 anpui 2026,




IO BPKAHE 2022 1331 TRICE
OTYET 3A ITPOMEHHMTE B COBCTBEHWA KATIMTAJI kbM 31.12.2025 roguHa

Hampynanu O6wo cobcmeer
neuaabu/ sazyéu Kanuman
BGN'ooo BGN'oo0

Canto wom 31.12.2023 1. sl s
povienu b coGerpemn KamTaZ 53 2024 I

JIpyz eceobxeamen 00x00 - -

Ilenanba /3azy6a 3a nepuoda 5 5

OG1m BceoGXBaTEH 0X0N 34 2024 T.
Casilo KEM 31.12.2024 T

IIpoMenu B cOGCTBEHUSI KalUTaX 3a 2025 T.

pyz eceob6xeamen 00xo00 - -

Ilewanba /3az2y6a 3a nepuoda 2 2

00 BceoGXBaTeH /10X01 32 2025 . - 2

Canpo kpM 31.12.2025 T.

omuem.

IIpeacraBiaaBaur:
Bboan Crosanos dexuen

CoeraBuredr:
Tausa Croauosa Cranues

7/ v/ N~
Onurop: . % % “
Hapxbp Pueen bearapua EQO/] - oxuTopcko gpyecTBO, per. NC 195
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®uHAHCOB OTYET 3a romuHaTta, 3aBbpIIBailia Ha 31.12.2025

I. O6ma wH(oOpMaNnuA, CYETOBOJAHA IOJUTHUKA, H3XOXHH
II0JIOKEeHIA

1. O0ma uadopmManus 3a APyKECTBOTO

JMomapp:xkane 2022 JI33]] e yupezeHo Ha 23.08.2022 1. [IapTHROPH B APYXKECTBOTO Ca
~Ipetic I'pyn Xonx® Al — c¢ 70% yuactue u ,Tpeiic BI'“ EOOI - ¢ 30% yu4acTHe.
HpyxecTBOTO € peructpupaHo B peructsp byscraT ¢ EMK 180804772 Cepmanuiiie, aspec Ha
perucrpanus u ynpasjenue e: rp. Codus, pation Mcksp, 6yi1. [Ipod. llBeran JIazapos N2g6,
BX. B, er. 12. IIpenmera n ocHoBHara My felHocT e: CTPOWTEJICTBO Ha ABTOMAruCTPaJIH,
IBTHINA M CAMOJIETHH IIHCTH.

JipyxecTBOoTO € 0Opa3yBaHO ChC CPOK AO 3aBBPIIBaHE ¥ H3THYAHE HA TrapaHIMOHHUTE
cpokoBe Ha 00ekT: ,OmupeziesisHe Ha M3IIBJIHUTEN 32 M3BBDIIBAHE HA MEeHHOCTH IO 3UMHO
oA BbpXKaHe ¥ Bb3CTAHOBUTENHU PabOTH IIPH aBapUHHM CUTYAldH 110 PEIyOIHKAHCKHTE
ObTHINA Ha TeputopuaATa Ha IOromsroueH paibioH, mo o6ocobenn mosummun: O6GocobeHa
nosunuda 1-OITY Byprac, O6ocobena nosurus 2- OITY Camsen; o6ocobena nosunusa 3- OITY
Crapa 3aropa; o6ocobena mozurus 4-OIY Ambon”

YnpagBiieHue Ha APYKECTBOTO

Bogem maprab0D B Jloanbpxane 2022 1331 e ,, Tpeiic I'pyn Xoax“ AN,
IIpencrasiasamy gpy:xecTBoTo €: bosgx CrosHos JleueB

1.1. [Ipyra nagopmanusa
CwcraBuTen Ha GuHaHcoBusA otueT: Taua CrosHosa Ctanuesa

Opurop: Ilapkbp Pueen brirapus EOO/L — onuTopcko npy:xectBo NQ 195,
O6cryxBama 6auka: Yaukpeaur Byn6auk ALl rp. Copus

ObxpaT Ha ¢uHaHCOBHA oOT4YeT: OUHAHCOBHAT OTYET € UHAUBHUAYaJeH OTYET Ha
IpeJIpuATHETO oOXBallla IIepHoJia FOJUHATA, 3alI0YBaIfa Ha 01.01.2025 I'. ¥ 3aBbpIIBAIla
Ha 31.12.2025 r. CpaBHuTe HA mHpOpManusa obXBallla MMEPHOJA TOAMHATA, 3alouyBalla Ha
01.01.2024 T. ¥ 3aBBPIIBANIA Ha 31.12.2024 T

Jata Ha GUHAHCOBUA OTUET : 31.12.2025 T.
2. CYETOBOAHA ITO/IMTUKA — CBINECTBEHA HH®»OPMAITHA

2.1. BA3A3A U3TOTBAHE HA ®PUHAHCOBUTE OTYETH

OUHAHCOBUAT OTYeT Ha JIpy)KecTBOTO € H3TOTBEH B CHOTBETCTBHE C  MEXAyHAPOIHUTE
cragaptu 3a GuHascoso otuuTtane (MC®O), npuern ot Komucuara na EBponeiickus cpros.
Te BrurouBar craHzapTH 3a (QUHAHCOBO OTUUTAHE W OT THAKyBaHus Ha KoMmmrera 3a
passacuenna Ha MCPO (KPMC®O), onobpern or CpBeTa 10 MeKayHAPOAHY CYETOBOLHHI
cragmaptu (CMCC), u MexayHapogHHTE CUETOBOJHH CTAHAAPTH W THIKYBaHUATA HA
Iocroannusa komureT 3a pasacHasaHe (ITKP), omo6penu or Komurera mo MexayHapomnsy
cueToBogHH crannapru (KMCC). MCPO, npueru ot EC, e ofmmionpueroro HauMeHOBaHYe Ha
paMkara ¢ o0IIo IpeAHAa3HAYeHHE-CIeTOBOAHA 6a3a, eKBUBaJIEHTHA HA PaMKaTa, BbBeJleHa C
neduHUIIAATA CBIMAacHO § 1, T. 8 oT JomwrHuTtenHute pasmopezdu Ha 3akoHa 3a
CYETOBOZCTBOTO IO/l HAUMEHOBaHHeTO ,MexnyHapoanu cuetosoruu craugaptua” (MCC).

CaeroBognarta nouTHka Ha ,Ilonnbp:xane 2022° JI33]] e paspaboTeHa B ChOTBETCTBHE CBC
3aKOHa 3a CYETOBOACTBOTO U Mex/IyHapOAHUTE CTAaHAaPTH 32 GUHAHCOBO OTUMTAHE.

[IpencraBanero Ha GUHAHCOBUA OTYEeT CBIVIACHO MeXKAIyHAPOAHUTE CTAaHAApTH 34
GHHAHCOBO OTYHWTaHE H3UCKBA PBKOBOJCTBOTO Jia HAIpaBU HaN-m00pH IPpHUOIU3UTEIHH
OLIEeHKH, HAYHCJICHHA U Pa3yMHO OOOCHOBAHH IIPETIOIOKEHUS, KOUTO OKa3BaT eeKT BbPXY
OTYETEHWTe CTOMHOCTH HA aKTHUBHTE U IIaCHBUTe, Ha IPUXOAWUTE KM PasXOAWUTE, W Ha
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OIIOBECTABAHETO HA YCJIOBHU B3€MaHUA U 33B/DKEHUA KbM JaraTa Ha HHAUBHAYAJIHUA
(GUHAHCOB OTYET.

Tesu HpI/I6JII/ISI/ITeJIHI/I OLCHKY, HAYUCICHHUA H MTPEAIIOJOXKEHHA ca OCHOBaHHM Ha
I/IH(I)OpMaI_[I/IHTa, KOATO € HAJINYHA KbM JlaTaTa Ha HHANBHUAYAJTHHUA (bPIHaHCOB OTYET, IIopagu
KO€TO 6'I>,I[€H_II/IT6 CbaKTI/I‘-IeCKI/I pe3yJiTaTu Omxa MOTJIN Ja 6'L,Z[aT Pa3/In4HHU OT TAX.

3a Texymara puHaHcoBa roguHa LJlomrepixane 2022 [I33]] e mpuesio BCHYKH HOBH M/HJIH
PeBH3HpaHU CTAaHJAPTH U THJIKYBaHUA, u3azgeHu oT ChBeTa o MexXIyHAPOAHH CUETOBOLHH
craagaptu (CMCC) u pecn. ot Komurera 3a passacaenus sa MC®O, kouro ca omo0peHu 3a
npunoxerHue B Esponetickus cpio3 (EC) u xouto, M KakTo ca OWJIM YMECTHH 3a HeHHaTa
IeHHOCT.

JpyxecTBoTO IIpHiara cjaefHUTe HOBU CTaHAAPTH, U3MEHEHUA M passacHeHnus kpM MCPO,
paspaboTenu u myOnukyBaHH OT ChbBeTa M0 MEX/IYHAPOIHKM CYETOBOIHYU CTAHAAPTH, KOUTO
uMar epeKT BbpXy (puHAHCOBUA OTYeT Ha J[py’KeCTBOTO U ca 3a/IbJLKUTEIHHU 34 MpHJIaraHe
OT TOUIITHUA [IePUOJ], 3aII0YBAII] HA 1 AHyapH 2025 T.:

MCC 21 EdpexTH OT NIPOMEHHU B OOMEHHHUTE KypcoBe (B Cijia 3a TOAUIIHY IIEPHOMH,
3aII0YBally Ha WIHK CIef 01 AHyapu 2024, B EC ot 01 ssHyapu 2025)

C IIPOMEHATE C€ BBBEXKIAT M3UCKBAHUA 34 IPEAUDHATHATA Ja OpIiIaraT IIocjaefoBaTeIeH
IOAXOJ IIpH IpEeneHKaTa HaJid JaJieHa Bajslyra € KOHBepTHUpyeMa B Jpyra, ChOTBETHO, IIPH
OIIpee/IsIHe Ha IMPWIOCKHUMUA obMeHeH KypC, KakTO H 3a HeO6XOI[I/IMI/ITe OIIOBECTABAHNA B
Ta31 BPb3Ka.

CranpapTH, H3MEHEHU M Pa3ACHEHUA, KOWTO BCeE OIIle He CA BJIE3A4 B CIJIA U He
ce IpuJIarar OT Ho-paHHa JaTa ot /[py:xecTBOTO

KbM maTaTa Ha 0100peHMETO Ha TO3M (PMHAHCOB OTYET HAKON HOBY CTAHAAPTH, U3MEHEHU 1
pas3sACHeHUA KbM CBINECTBYBAIIH Bede CTAaHAAPTH ca IMyOIuKyBaHU, HO He Ca BIE3JIH B CHJIA U
He ca OuuIH IPUJIOXKEHN OT IIO-paHHa /iata oT JIpy:xecTBoTO.

MC®O 9 PdPunancoBH HHCTpyMeHTH U MCOPO 7 ®uHAHCOBU HHCTPYMEHTH:
OmoBecTaBaHe (B cuja 3a FOAUITHA IEPUO/IH, 3aTIOYBAIIY HA HJIH CJIeZ] 01 THyapH 2026)

II3MeHeHUATa 3acAraT YpeXkAaHeTO Ha B3a[bDKeHHsA, 4Ype3 CHCTEeMH 33 eJeKTPOHHH
pasIUIalllaHuA, KaKTO ¥ OIEHABAHETO HA XapAaKTEPUCTHKUTE HA JIOrOBOPHUTE HApWIHK
IOTOLIH, BKJIIOYHTEIHO TE€3H C €KOJIOTHYEH, COIMajeH ¥ yIpaBieHcKu acimekT. C IpoexTa ca
NPOMEHEHH ¥ M3UCKBAHUATA 32 OIIOBECTABAHE 10 OTHOIIEHNE HA KAIIUTAJIOBU HHCTPYMEHTH,
OIIpeJieJIeHHU IO CIPABE/JINBA CTOHHOCT IIpe3 APYT BCEOOXBATEH JOXOJ, C KOETO ca JobaBeH!
U3KMCKBAHUA 3a OIIOBECTABAHE HA YCJIOBHOCTH, KOUTO HE Ca CBBP3aHHU C KPEJUTHY PUCKOBE U
3ary0u.

T'opaurau nogoopesua Mznanue 11 (2024) (B cuia 3a TOAMIIHE TEPHOIH, 3aIIOYBAIIH
Ha WIH cJieft 01 sHyapu 2026)

Hono6penusnra 3acarar: MCPO 1 0THOCHO OTYUTAHE HA XeIKUPAIH HHCTPYMEHTH IPeI U
caen npemuHasa"eTo KM MC®O c pasmupena npenparka KbM ChOTBETHHUTE KPUTEPUH B
MC®O 9; MCPO 7 BBB BpBb3Ka C Npenu3upaHe HA OIMOBECTABAHUATA HA HeHAOJII0aeMu
JAHHHU 34 CIIPaBeIJIMBHTE CTOMHOCTH IIPH OTIHCBAaHe HAa aKTHUBU C IPOAB/KABAIIO yIaCTHE,
NOsICHEHWA BHB BDPB3KA CBC CIIPABEJJIMBATA CTOMHOCT M IleHaTa Ha CAeIKara MOpH
I'bPBOHAYAJIHO NIPU3HABAHE, KAKTO U U3MEeHeHUs B UBUCKBAHUATA OTHOCHO OIIOBECTSABAHE HA
kpeauten puck; MCOO 9 BbB BpB3Ka C JOI'BIHEHUS B IPENPATKUTE OTHOCHO IPHU3HABAHE H
OTNHCBAHE Ha JIM3MHTOBU 33 b/DKCHHA, KAaKTO U IO OTHONIIEHHE Ha IleHa Ha CAEJKHUTE H
onpeznenAaHeTo U B choTBeTcTBHE ¢ MCPO 15; MCP®O 10 ¢ JOOBIHEHNA B HOACHEHUATA B
OIIpeZiesIeHUeTO 3a (DAKTUYECKU areHT; MCC 7 — TepMHHOJIOTHYHA IIPOMAHA, CBHpP3aHa C
IpeIXOAHY U3MeHEHHU .
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MC®O 9 ®dunancoBu HMHCTpyMeHTH U MC®O 7 ®OUHAHCOBM HHCTPYMEHTH:
OnoBecrasane (B cula 3a TONUIIHY IEPHOJH, 3aTIOUBAIIY HA WIH CJIefl 01 AHyapH 2026)

C usMeHeHHATa ce IOACHABAT pa3nope,u6I/ITe BBB BPB3Ka C OOTOBOPpH 3a OJOCTaBKa Ha
€HEPruAd OT BB300HOBAEMH H3TOYHHIH I Ca I[O6aBeHI/I U3HUCKBaHHA 3a OIIOBECTABAHE.

TopuiHy MOaOOpPEeHNA M CTAaHAAPTH, KOMTO €a B CIJIA 3a CJEABAIA HEPHOIAH H
Bce o1ue He ca npuetu oT EC xsM kpas Ha nepuojga:

MC®O 18 IIpexacraBane Ha (pUMHAHCOBM OTYeTH (B CHIAa 33 TOJWIIHH IIEPHONH,
3al109Ballli Ha MM ¢Jief| O1 THyapu 2027)

C mpoexTa ce BBBEXAA HU3IATIO HOB CTAaHAApT, KOUTO ma samenu MCC 1 Ipezncrassare Ha
¢unamcoBu oTderw. IlenTa Ha HOBHUA CTAaHAAPT € JAa ce IOAOOpDH KadecTBOTO Ha
(GUHAHCOBOTO OTYHTaHe, Upe3 HOBM M IOAOODEHH W3UCKBAHWA 3a MpPEACTaBAHE W
OIIOBECTABAHE BB (DUHAHCOBUTE OTUETH ¢ OOIIO IIpeiHa3HAUEHHE, C KOETO J]a Ce rapaHTHpa,
Ye Te IPEJICTaBAT BAPHO U YMECTHO aKTHUBUTE, IIACHBUTE, COBCTBEHUS KAIIUTAN, IIPUXOAUTE U
pasxoaute Ha npeanpuaTuara. MCPO 18 He npepasriesxzaa uslswio pasnopendure sa MCC
1, a ¢ QoKycupaH BBbPXy B OTYeTa 3a NevanbaTa win 3arybara, KaTo ca BbBEJeHH H3UCKBAHHA
33 NpEACTaBsAHE Ha OIpeZesIeHH MEXKIHMHHH CyMU M HOBH IIDUHIMIK 3a arperdpade H
Ie3arpernpaHe Ha JaHHH M HHQOpMAaIuA, KaKTO M 3a OIOBECTABaHe HA MepKH H
NIOKa3aresid, OIPelesIeHH OT PBKOBOACTBOTO. HesaBuCHMO OT NpOMEHHTE, HAKOH OT
pasnopenbute Ha MCC 1 ca 3ana3ear, a Apyru ce npemecrsaT K6M MCC 8 u MC®O 7.

MC®O 19 /IpinepHu Apy:kecTBa 0€3 My0oJMYyHA OTYETHOCT: ONoBecTABane (B cuia
3a TOAMIIIHY IEPUOH, 3aII0YBAINK Ha WIH CJie]] 01 SHyaph 2027)

Uenra Ha mpoekTa € Jla ce BbBefie OOJEKYEH DEXHM Ha OTYETHOCT 32 OIpeAejeHH
(momycTHMM) BINEPHH [PYXKECTBa, KATO II03BOJIABA NpHIaraHe HAa M3HCKBAHHATA 3a
npusHaBane u oneHasane 1o MC®O, HO cbc ChKpaTeHHN M3UCKBAHWA 32 MPEACTABAHE U
omoBecrsaBade. CTapJapThT HesM Ja HAMajdH aJMHUHHCTPATHBHATA W HEIPOIOPIUOHAIHA
TEZKECT IIPU M3TOTBAHETO HA (DHUHAHCOBU OTUETH HA IPEANPHUATHS, YHUTO IIEHHU KHIKA He
ca ImyGIMYIHO THPTYEMH K KOUTO He ca GUHAHCOBH HHCTUTYIMH, KATO ChIIeBPEMEHHO 3aMa3i
IOJIEBHOCTTa Ha MHGOPMaNKATA 32 NoTpeburenure. CTaHAAPTHT MPEAOCTABA BH3MOKHOCT
3a NOAABPKAHE HA €JUHHU CYETOBOAHU PETHUCTPH, ChbBMECTHMHU KAKTO C M3HCKBAHUATA HAa
rpymnaTa, Taka W ¢ BBHIIHHTe NOTpebuTesnu. BbBemeHure 0obOeKueHHs ca OOIMYyCTUMH 32
IObIIEPHH JApyxecTBa 0e3 IyOiW4YHA OTYETHOCT, YHUUTO MPENIPUATHA-MAMKH H3TOTBAT
MyOIMYHO JOCTBIIHN KOHCOIHIUPAHH (PUHAHCOBH OTYETH, H3TOTBEHH chriacHo MCPO.

MC®O 19 /IpinepHu Apy:xecTBa 6€e3 IMyOoJIHYHA OTYETHOCT: OIOBEcTABaHe (B Cila
3a TOAMIITHY IEPUOJIH, 3aI0YBAINY Ha WU CJIe]] 01 AHyapH 2027)

C msmenenusara B MC®O 19 ce AombjiBaT IHPBOHAYAJIHO 3aJI0KEHHWTE OOJIeKUeHWd 3a
IpeACTaBAHE 1 OMOBECTABAHE IIPH OTYMTAHETO Ha JOIYCTHUMUTE ABINEPHH APYKECTBA, KATO
ce oOXBalllaT M3UCKBAHUATA Ha AeticTBamuTe MCOO mexay pespyapu 2021 u Mail 2024 T.

MCC 21 E¢dexTu OT HDOMEHH B OOMEHHUTe KypcoBe (B Ciia 3a TOMUIIHHU IIePHOIH,
3aTI0YBAIIM Ha WU CJief 01 AHyapu 2027)

l3meHeHuaTa B CTaHZapTa YTOYHABAT pefla 3a IIPEBAIYTHPAHe, KOTarTo IPENUpPUATHE
npezcraBs (PUHAHCOBHTE CH OTYEeTH BBHB BIyTa Ha XHUNEPHUHOIAIMOHHA HMKOHOMHKA, a
bysknpoHanmHaTa My BadyTa (WIM TasW HaA 9UyXKAECTpaHHA JeHMHOCT) He e Ha
xunepuH@IanuOHHa UKOHOMHUKA. llenTa e Z1a ce yenHaKBH MpakTHUKATa M /a Ce IOBHIIH
IIOJIE3HOCTTa Ha NpeficTaBAHATa HHOOPMAIUA II0 MKOHOMHYECKH e(DEKTHBEH HAYHH.




S<loaabp:kane 2022” J133/1
®uHAHCOB OTYET 3a TOAUHATA, 3aBbPIIBAIIA HA 31.12.2025

2.2, JIEVICTBAINO ITPEAITPUATHE

DU HAHCOBHAT OTUET Ha ,HPY)I{GCTBOTO 3a IIepuoJa, IIPHKJIIOYBAI Ha 31 AEKEMBpPHU 2025 T., €
M3TOTBeH Ha 0a3ara Ha IIpHUHITHIIA Ha I[eﬁCTBaHIO IIpeanpuAaTue.

PBKOBOICTBOTO TEKYIITO Ha6m.o,uaBa BB3MOXKHHTe OH3HeC H (bHHaHCOBI/I PHCKOBE 3a

Jpyx&ecTBOTO, U cIopef, ONeHKata Ha TAXHATA 3HAYMMOCT OOMHCIA U/WIN IpelrpHeMa
JIeHCTBHS.

2.3. ITIPOMEHU B CYETOBO/IHATA ITOJIMTHKA
Bpanprerara c4eTOBOIHA IIOJHUTHKA € IOCIefoBaTesIHA ¢ IpuIaraHaTa IIpe3 IIpeaxomHaTa
roIMHa, ¢ U3KII0UeHUe Ha e(eKTUTEe OT BJIe3JIUTe B CHJIA HOBH CTAHJAPTH M M3MCKBAHUATA,
KOHTO ce IpHJIaraT IeperneKTUBHO, KaTo Jpy»KeCTBOTO ce € ChoOPasUIo B ITBJIHOTA .

2.4. OTYETHA BAJIYTA

CpriacHO H3HCKBAHHMATA HAa 6’bJII‘apCKOTO 3aKOHOAATeJICTBO CHETOBOOHUTE PETrUCTPH Cca
H3TOTBEHH B JIEBa.

,B;aHHI/ITe BbHB Cl)I/IHaHCOBI/ITe OTYETH Ca B XWIAOH JIeBa.

KoM 31.12.2025T. (bHKCI/IHI"bT Ha HAKOH BaJIYTH KbM 6’I)JII‘3.pCKI/IH JIEB € KaKTO CJieaBa.

Baaxyra 31.12.2025T,
1 EUR 1.95583 neBa

2.5. CPABHUTE/THA WTHO®OPMAIIIA

TeKyH_I OTYETEeH IIepuos OT 01.01.2025 I. A0 31.12.2027T. Hpe,u;xoz[eH OTUETeH IIepHuoa OT
01.01.2024 1. 10 31.12.2024 T. I[pyx(eCTBOTO IIpeACTaBA CpaBHUTEJIHA I/IH(bOpMaI_II/IH 3a €aHa
IpeaxoaHa (I)I/IHaHCOBa roguHa. Korato e HeO6XO,HI/IMO, CPaBHUTECJIHHUTE JaHHH Ce
peKJIaCI/IQ)I/IHI/IpaT (I/I HpeI/IB‘-II/ICJIHBaT) , 3a 1a €€ IIOCTHUTHE CBIIOCTAaBUMOCT CIIPAMO IIPOMEHH B
HPpeacCTaBAHECTO B TEKyllaTa roguHa.

2.6. TEKYIIIN 1 HETEKYIII AKTUBH U IIACUBHA

2.6.1. TEKYIII 1 HETEKYIIT AKTHUBU

ApyxecTBOTO KiacuuIEpa aKTUB KaTO TEKyIl, KOTaTO OTrOBaps Ha HAKOHU OT CJIEAHUTE
KpUTEPHIL:

- OYaKBa Jla peaJIn3Mpa aKTHBA WJIH BBb3HAMepsBA Jia o IPOoJaZie WM yHoTpebu B CBOS
HOPMaJIEH OIlepaTUBEH IUKBJI;

- I'bP’KH aKTHBa IIPEJUMHO C IeJI ThPryBaHe;

- 0YaKBa Jla peaJln3Mpa aKTHBA B DAMKUTE Ha [(BaHA/IECET MeCela cJie/l Kpas Ha OTYETHH
HEepUOo; WIH

- AKTHBBT € IIapU WIM NapUYHU eKBUBAIeHTH (chriacHo meduuunusara Ha MCOO 7),
OCBEH aKO 32 aKTHBa HAMAa OrpaHu4eHHe 1a Ob/le pasMeHsH MIU U3II0JI3BaH 3a ypesKIaHe
Ha ITACHB B IPOAB/DKEHHe Hal-MajIKo Ha J{BAHAJIECET Mecela CJIeH Kpas Ha OTYEeTHHA
IepHo].

AkTHB ce KnacMuUIHpa KaTO HETeKyll, KOraTo He OTroBaps Ha KpPUTEPUHTE 3a
KiacuuUIpaHe KaTo TEKYIII.

2.6.2. TEKYIIII 1 HETEKYIIIM ITACHIBI1

[Macus ce knacuduImpa KaTo TeKyI, KOraTo OTTOBAPS HA HAKOH OT CJIEHUTE KPUTEPHH:
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- O4aKBa Jia ype€IH IIacuBa B CBOA HOPMaJICH OIIEPaTUBEH ITUKBJI;

- [OBbPXHU IIaChBa IIPEAUMHO C ITeJI ThPTYBAHE,;

- IIacHuBBT cCjieBa Ja 6’I>,Z[e ypeaeHn B paMKHTE Ha ABaHaZECeT Mecela cjied Kpad Ha
OTUETHHUA II€PUOL; UIN

- HPY)KCCTBOTO HAMa 663y€JIOBHO IIpaBO Za OTCPOYBA YpeXKIaHETO Ha ITacruBa 3a IICPHOX
HaW- MaJIKO ABaHAAECET Mecela Cjiel Kpasd Ha OTUYCTHHA IICPUOI.

lacuB ce wracudUIKHpa KaTo HETEKYIIl aKO He OTTOBaps Ha KPUTepUUTe 3a KiacupuuupaHe
KaTO TEKYTI.

[TacuB ce kimacuduUUpa KaTO TeKyIl, KOraTO TOH CJIeABa Ja Ce ypelu B PaMKHTE Ha
JiBaHazieceT Mecela OT Kpas Ha OTUYeTHUA IIEPUO/, JOPH aKO, IFPBOHAYATHHUAT CPOK € OUI 3a
IepuOZ, HO-ABJBI OT JBaHaZeceT Mecela U CJIe/ Kpas HAa OTYETHUSA NIEPHUO H IIpelu
buHaHCOBUTE OTUETH Ja ca oxoOpeHH 32 NyOGIMKyBaHe, € CKJIIOYEHO CIIOpa3yMeHHe 3a
pedHHAHCUPAaHe WU 332 HOB IIOTACUTEJIEH IJIAH Ha JIBJTOCPOYHa Gaza.

2.7, I/IMOTI/I, ManinHU ¥ CbOPBHEKCHUA

WmoruTe, ManIuHUTE U CHOPBKEHUA HA JIPYKECTBOTO BKJIIOYBAT aKTHUBH, KOHUTO OTTOBAPAT
Ha kpurepuure Ha MCC 16 3a mpusHaBaHe W MMAT IeHA HA IpUAOOWBaHE paBHA WM I10-
BHCOKa OT 700.00JIB. AKTHBH, KOUTO UMAaT [leHa Ha ImpuAobuBaHe MO-HUCKA OT ITOCOYeHaTa
ce OTYHTAT KaTo TeKyI[H pasXofu 3a Ilepuo/ia Ha TNpuaoOuBaHE B CHOTBETCTBHE C
omobpeHaTa CYeTOBOJHA MOJIMTHKA. Beceku MMOT, ManiuHa U ChOPBIKEHHE Ce ONEHABA MpH

Ipufo6MBaHeTO My IO IleHA Ha HpuaobuBaHe OIpe/ieieHa B ChOTBETCTBUE C M3MCKBAHUATA
"a MCC 16.

JApyXecTBOTO € Ipuesio MOJUTHKA [ia OTYMTA BCAKA HMO3WIusa Ha VMoTHTe, MallMHUTE U
cbOpbReHuATa B cpoTBeTcTBHe ¢ MCC 16 mo meHa nHa npunobnBaHe HaMmajeHa C
HATpyllaHaTa aMOPTH3aIiA U HAaTPyIIaHa 3ary0a oT obe3reHKa.

[I'bpBOHAYAIHO MMOTUTE, MAIIWHHUTE, CHODBKEHHUATA H 0OOPYABAHETO Ce€ OIEHABAT IO
cebeCcTOMHOCT, KOATO BKJIIOUBA MOKYITHATA IleHa, BKJIFOYUTEIHO MUTATa U HEBh3CTAHOBUMUTE
JIaHBIM BBPXY NOKYyIIKaTa, KAaKTO U BCHYKU IPEKH PA3XOAM 3a IPHUBEK/IAaHE Ha aKTHUBA B
paboTHO CHCTOSIHHE 3a IIpe/IBU/IeHaTa My yrorpeba.

Ilocnemsamu pasxofu CBBP3aHU C OT/eseH MMOT, MAIIMHA U ChOPBIKEHHUE ce OTUUTAT B
yBeJInYeHNe Ha OajiaHCcoBaTa CTOHHOCT Ha aKTHBA, aKO € CNa3eH MPHHINNA Ha IpPH3HABaHEe
onpezenes B MCC 16 u KoraTo € BepOsSTHO IIPEANPUATHETO Aa UMa UKOHOMUYECKA U3roaa
Ha/| I'bPBOHAYATHO OIleHeHaTa CTaHZapTHa e(eKTHBHOCT Ha ChINECTBYBAIINSA aKTHUB.

Pazxomute 3a TEKYIIOTO O6CJIY)I{BaHe Ha WMOTH, MAallWMHH H CBHOPBHKEHHA CC OTYHTAT B
neuaaba WIn 3ary6a B MOMCHTA Ha U3BBPIIBAHCTO M.

I/IMOTI/ITe, MAaIMWHUTE U CbODPBKEHUATA C€ aMOPTU3HUPAT 110 JIHHEAHHA METO/ 3a II€EpHOZia Ha
OdakKBaHHUA II0JIE3CH XKUBOT, KaTO aMOPTU3HpyEeMaTa IM CTOHMHOCT ce pasiipeneiida CHCTEeMHO
IIpe3 HEro. Hauncienara aMopTHu3anyd ce IIpu3HaBa 3a Pas3xol, a C Hed Cce HaMaldBa
fajylaEHcoBaTa CTOMHOCT HAa AKTHBHUTE. CpeZ[HI/IHT II0JIE3€H KWBOT B I'OAWMHH 3a OCHOBHUTE
rpynua ,II’bJIFOTpaI;'IHI/I MaTC€PpHaJIHU aKTHUBH, € KaKTO CJIeABa:

I'pyna T'oguau
Crpagu 50
CropmxeHus 25
Mamuan, TPonu3BO/ICTBEHO 00ODYABAHE U amaparypa OT 20 710 30
Tpaucnoprau cpezncrsa 6€3 aBTOMOOHIIN 15
ABTOMOOMWIHN OT 7 JIO 10
Bcuuku ocraHamu aMOPTU3UPYEMHE AaKTHBH 7

11




wWlogasp:xane 2022” 1133/
®duHAHCOB OTUET 3a TOAWHATA, 3aBbPINBAIIA Ha 31.12.2025

Hauuncnapanero Ha pasxoan 3a amMopTH3anud 3aloyBa OT MOMEHTa, B KOHTO HUMOTHTE,
MalmMHUTE KB ChODBIKEHHATA Ca HAJIMYHH, HAa MACTOTO U B ChbCTOAHHETO, H€O6XOZLI/IMI/I 3a
€KCIVIoaTanmrATa UM IO Ha4YuHa IIPEABUIEH OT PhKOBOACTBOTO.

AMopTH3anuaTa Ha aKTHBUTE ce IIPeyCTaHOBsABA HA ITO-PaHHATA OT ABETE JaTH:
-faTaTa, Ha KOATO ca KIacu(UIUPaHH KaTo IbPiKaHU 3a mpozaakba ceriiacHo MCPO 5; u
-JlaTaTa Ha OTIIHWCBAHE HA AaKTHUBHUTE.

AMOpTU3anMATa He ce IIPEYCTAHOBABA B NEPHOM HA MPECTOU WK M3BAKIAHE OT AKTHBHA
ynorpeba.

OcrarpuHata CTOMHOCT M IOJIE3HHAT JKWBOT HA aKTHBUTE Ce IpepasmIexaaT IIpHu
IPHUKJIIOYUBAHETO Ha BecAKa (DHMHAHCOBA TO/IMHA M aKO OYAKBAHUATA CE pPasjKdaBaT OT
IpEeIUINHYUTE NPUOTUBUTENHU OIEHKH, IIPOMEHHTE Ce OTYMUTAT IEPCIEKTHBHO, KAaTO
OPOMSAHA B CYETOBOAHUTE IIPHUOJIMBUTENTHH OIEHKH, B cbhorBeTcTBUE ¢ MCC 8 CueroBOomHu
NOJILTHKH, IIPOMEHH B CYETOBOHUTE IMTPUOTUSUTETHU OIEHKU U TPEIUKH.

basarcoBaTa cTOHHOCT Ha Aal€H UMOT, MallliHa ¥ CbOPBXEHHE Ce OTIINCBA IIPH npoz[aJK6a
Ha aKTHBa MIWJIH KOraro He€ C¢€ OYaKBAaT HHKaKBU [AOPYIH HKOHOMHYECKH M3TOAHU OT
HU3TIOJISBAHETO HA aKTUuBA UK IIPU OCBO60)K,Z[aBaHe OT akKTHuBa.

KoraTo B x071a Ha o6uuaiinara cu geitHocT [ py>KecTBOTO PyTHHHO IIPO/IaBa MMOTH, MAIITHHHI
U CLODPBXKEHHA, KOWTO € JbP:KAJIO 3a OTJaBaHe IIOA HaeM, IIPEXBBPJIA TEe3W AKTHBH B
MaTepHaJIHUTe 3alaci MO TAxHATa OaylaHcoBa CTOHHOCT, KOFaTO IpecraHar za Obaar
OT/IABAHH IO, HaeM H CcTaHAT JABPKaHU 32 IIpofiaxk6a. B Tesu ciryyau u 3a aKTHBHU, AbPKAHA
3a mponaxba B obuuaitaus xof Ha gedHoctta, MC®O 5 He ce nprtara. [TocThIjieHHATa OT
npopaxbara Ha TAKWBA AKTUBU Ce IPH3HABAT KaTO MMPUXOAH, B cboTBeTcTBHE ¢ MC®O 15 —
[Ipuxoau OT JOTOBOPH C KJIMEHTH, B MOMEHTA, B KOUTO KJIHEHTBHT IOJydaBa KOHTPOJ BHPXY
TAX, CBOTBETHO ZIaZIEHO 33/TbJKEHNE 32 U3IIbJIHEeHIE Objie YZIOBIeTBOPEHO.

IlevasbaTta win 3arybara, Bb3HHUKBAIIA OT OTHHCBAHETO HA HMOT, MAIllWHA M CHOPBKEHUE CE
BKJIIOUBAT B IleyasbaTa WIK 3arybaTa, KOraTo akTUBBT ce oTumie, ocBer ako MCC 17 He
H3HUCKBA JPyro Ipu npopaxkba u obpare susuHr. [levanbuTte win 3arybure, Bb3HHUKBAIIH
OpH OTHHCBaHE HA MMOT, MalllMHA HMJIX ChOPHKEHHE Ce OIpe/leiAT KaTO PA3IUuKa MEXIY
HETHHTe IOCTBhIUIEHU: OT IIpojjaxkbara, ako MMa TakuBa U 6aJaHcoBaTa CTOMHOCT Ha aKTHUBA.
PesysITaThT ce mpesicTaBA HETHO B craTud Jpyru goxoau B OTueTa 3a JOXOIHUTE.

B cbcraBa Ha lIMOTuTe, MallMHUTE U CHOPBKEHHUS CE HPEICTABAT KalUTAIM3UPAHUTE
pasxozu 3a npunoduBaHe Ha TAKWBA AKTHUBH, KAKTO U IIPEIOCTABEHUTE ABAHCH B Ta3H
BP'B3KA.

2.8. TuBecTUMUOHHU UMOTHU

KaTto nHBecTHIIMOHHM UMOTH cbriacHO MCC 40 ce OTUMTAT 3eMH M /HIW CTPajH, U/UIH
JacCTH OT CIPag, KOUTO ce ABPKAT IIO-CKOPO C I1eJI [ToJIydaBaHe Ha MPUXOAX OT HAeM HJIH 32
yBeJHMYaBaHe CTOMHOCTTa Ha KanuWTaja WiIn 3a Jpere. MOT, KOHTO Ce H3Tpaskaa MK
paspaboTBa 3a O'bAEI0 UIOI3BAHE KATO HHBECTHITHOHEH MMOT ChIIO CE OTUHUTA KaTO TAKbB.

Y HBecTUIIOHEH UMOT Ce IIpr3HaBa KaTO aKTHB CaMO, KOT'aTO € BEPOATHO IIPHUITHCBAHUTE MY
6’I>,Z[eII_II/I HUKOHOMHYECKHN HU3TOAH [a Ce IIoJy4daT U IIeHaTa My Ha HpI/I,ZLO6I/IBaHe MOXKe ga ce
OI€HM JOCTOBEPHO.

HpeXB'prI}IHI/IH OT WJIK KbM MHBECTHUUHOHEH MMOT Ce IIPaBAT, CaMO KOTaTO MMa IIpOMAHA B
H3TIOJI3BAHETO, JOKa3aHa upes:

- 3allo4YBaHe Ha IIOJI3BAHE OT CTpaHa Ha cobcTBEHHKAa - 3a IIpEXBBpPJIAHE OT
HHBECTHITMOHEH MMOT B IIOJI3BAH OT CcOOCTBEHHKA HMOT,
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- 3alloyBaHe Ha paspa60TBaHe C e npo,u;amGa - 34 IIPEXBBPJIAHEC OT MHBECTUITHOHEH
HUMOT B MaTepHa/IHU 3allaCu;

- Kpaﬁ Ha II0JI3BaHETO OT COOCTBEHMKA - 34 IIPEXBBPJIAHE OT IIOJISBAH OT coOCTBEHHIKA
HUMOT B HHBECTHHHOHEH UMOT,; HJIN

- 3allo4yBaHE€ Ha OIIEPATHBEH JIU3HHI KBM Jpyra CrpaHa - 3a IPEXBBPJAHE OT
MaTepHaJIEH 3aliaCc B MHBECTUUHOHEH MMOT,

VHBeCTHITMOHHWTE MMOTH Ce OIeHABAT I'bPBOHAYAJIHO IT0 IeHa Ha IpuaoOHBaHe, KOATO
BKJIIOUBA U Pa3xXOUTeE O ceJIKaTa 3a npumobusane chbriaacao MCC 4o.

CJIeIL IIPPBOHAYATTHOTO IIPH3HABaHEC MHBECTHUIIMOHHHUTE HMMOTH Ce€ OTYHTAT II0 MOZEJa Ha
IneHaTa Ha HpI/IZ[06I/IBaHe — HO IieHa Ha l'IpI/I[[O6I/IBaHe, HaMaJiIeHa ¢ BCHYKH HaTPyIIaHHU
aMOpTHU3ally U 3&1‘}761/1 oT O663].[6HK3., B CHOTBETCTBHE C BCHUKU mamnckpaHuaTa Ha MCC 16
OTHOCHO TO3H MOJEeJI.

MHBeCTUITHOHHUTE MMOTH Ce OTIHCBAT, IPH OCBOOOXKIaBaHe /mpomaxkba WIH IpH
BCTBIIBaHE BB (PUHAHCOB JIM3UHT/ WM KOTaTO TPAHHO ce U3BAJIAT OT yroTpeba U OT TAXHOTO
ocBoOOM/IaBaHE HE ce OYaKBa HUKaKBa Obiela HKOHOMHUUeCcKa usroga. [locThiuieHusITa OT
npogaxbara Ha TaKHUBa aKTHBY Ce IPU3HABaT KaTo IIPUXO/H, B choTBeTcTBHE ¢ MCPO 15 —
IIpuxoau OT JOrOBOPU C KJIMEHTH, B MOMEHTA, B KOMTO KJIHEHTHT MIOJiydaBa KOHTPOJ BBPXY
TAX, CBOTBETHO JaZIeHO 3aJb/KeHHe 3a W3I'bIHeHHe Obge ymoeyeTBoperHo. MCC 17 ce
HpuIara npu ocBoOOXKIaBaHe Upe3 BCThIIBaHE BB (GDMHAHCOB JIM3UHT WIK IPH IPOAaksa ¢
obpaTeH JIM3UHT.

[Tewanbure 1 3aryOuTe OT U3BaXKAaHE OT yIOTpeba Wik 0cBOOOXKIaBaHe OT MHBECTUIIMOHEH
HUMOT, Ce OLpeAesAT KAaTO PasjifKa MeXKAy HEeTHHTE MOCTHIUIEHHS OT OCBOOOXKIABAHETO U
OasaHCcOBaTA CyMa Ha aKTHBAa M ce IPU3HABAT B IledanbaTa IwiK 3arybara 3a IepHoAa U ce
NpeACTaBAT HeTHO B craTus Jpyru moxomu B OTuera 3a goxoxure, ocBeH ako MCC 17 He
U3WCKBA JIPYTO, IIpU mpofaxba ¢c oOpaTeH JIM3UHT.

2.9. HeMaTepI/IaJIHI/I AKTHUBHU

JpyXecTBOTO OTUNTA Pa3TPaHUYUMUTE HENAPUYHY aKTHUBH Oe3 husmdecka cyOCTaHITHA KATO
HeMaTepUaJIHd aKTUBH, KOTaTO OTTOBApAT HA ONPe/esIeHHeTO Ha HeMaTepHATIEH aKTUB U
KpuTepuuTe 3a npusHaBaHe, dhopmyaupanu B MCC 38.

HeMaTepI/Ia)IeH aKTUB C€ IIPU3HAaBa, aKO € BEPOATHO, 4Ye Ce 1€ IOJydaT OYaKBaHHUTE 6'b,B;eIlII/I
HKOHOMHYECKHU IIOJI3U, KOUTO Ca CBBP3aHHU C aKTHUB U CTOHHOCTTA Ha aKTHBA MOXKE Aa 61:/:(e
OIIpeeeHa HaJJeXKTHO.

H’prOHa‘-IaJIHO HeMaTepHAJTHUTE aKTUBH C€ OTUHUTAT IO IIeHa Ha HpI/I}_IO6I/IBaHe.

L[eHaTa Ha HpPI,ZIO6HBaH€ Ha OTAEIHO HpI/I,ZIO6I/IT HEMATEPHUAJIECH aKTHUB Ce OIIpe/iejiA ChIJIaCHO
MCC 38 ¥ BKJIIOYBA IIOKYyIIHATa II€Ha, BHOCHHUTE MUTA U HEBB3CTAHOBHMUTE JAHBIU BBbPXY
INOKYIIKaTa, TbPrOoBCKUTE OTCTBIIKH H pa6aTH Ce IIpuCIanar, KakKTO U BCAKAKBH CBBP3aHH
Pa3X0Jix 3a IIOATOTOBKATA HA AKTHBA 3a HETOBOTO OUaKBAHO HU3IIOJI3BAHE.

[TenaTa Ha npuAOOUBaHE HA BHTPEIHOCH3AA/IEH HeMaTeprasieH akTuB chritacio MCC 38 e
' HeroBaTa ceOecTOMHOCT BKJIIOUBAIA CyMaTa Ha Pa3XOJINTE, HATPABEHH OT JaTara, Ha KOATO
HeMaTepHaJHUAT aKTHUB e OTTOBOPIJI 33 I'bPBU ITbT Ha KPUTEPUUTE 32 IPU3HABAHE.

HemaTtepuanuuTe akTHBU ce OTYMTAT cjIef, IPUAOOUBAHETO IO IeHA Ha NpHUAOOHUBaKe
HaMajleHa ¢ HaTpylaHWTe aMOPTH3aluu U 3aryOu oT obe3reHKa.

I[py)KeCTBOTO OII€HsABA Ja/u ITOJE3HUAT XKHUBOT HAa HEMATEPHUAJICH AKTHUB € OrpaHuYeH HJIH
HeOorpairveH U aKo € OTpaHuyCH, IIPOABIKHUTEIIHOCTTA Ha, HJIH 6p0ﬂ Ha ITpOU3BOACTBEHUTE
WIN CXOOHHU eINHNIH, ChCTaBJLABAIIIY TO3H II0JIE3EH KUBOT.
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HeMaTepI/Ia.TIeH AKTHB C€ PasIvIeAKa, KaTO UMalll HeOTpaHU4YEH IIOJIE3CH KHUBOT KOraTo, Ha
0azara Ha aHAJIN3 HAa ChOTBETHUTE (baKTOpI/I, HE CBIIECTBYBaA IIPEABUANMO OIrPAHHYCHHUEC 34
nepuoga, Ipe3 KOHUTO ce ouakBa aKTHBBT Aa TE€HEpHpa HETHHU IIapHYHHW IIOTOIH 3a
NpEINIPUATHAECTO, KaTO HEMaTCpHAJIHUTE aKTHUBH C HEOTPAHWYEH IIOJIE3€H KHBOT HE Ce
aMOpTHu3HuparT, a Te3U C OrpaHU4YCH IIOJIC3CH JKUBOT Ce aMOPTU3HpaT.

HeMaTepI/IaJIHI/ITe AKTHUBH, KOUTO IIOJJIEXKAaT Ha aMOpTHU3altuA, c€ aMOPTU3HUPAT II0 JUHEHHNA
METOZ, 3a IIEpHoOJia Ha OYaKBaHMA IIOJIC3CH XXUBOT, KaTO aMOPTHU3HWpyeMaTa UM CTOHHOCT Cce
pasnpenesa CUCTeMHO IIpe3 HeEro. Hauucienara aMOpTH3alluA Ce I[IpH3HaBa 3a pas3xol, a C
HeslI ce HaMajsiBa OajlapcoBaTa MM CTOMHOCT. Cpe,Z[HI/IﬂT II0JIe3€H XHBOT B TI'OJAWHH 3a
OCHOBHHTE IpyIIu I['I)JII‘OTpaI'/JIHI/I MaTepHaJIHU aKTHBH, € KaKTO CJIeABa:

I'pyna T'opuau
Kommrorpu, nepudepnu yerpoiictsa, copryep 5
Beuuky ocTaHAIM aMOPTU3UPYEMU AKTHUBH 7
AKTHBUE C OrpaHUYeH CPOK HA II0JI3BaHe TI0 JOTOBOP

AMOpTI/IBaHI/IHTa 3ali0YB4a, KOTATO aKTUBLT € Ha Pa3IIOJIOXKECHHE 3a IIOJI3BaHe, T.e. KoraTo TOH
€ Ha MACTOTO B B CHBCTOAHHETO, HGO6XOI[I/IMO 3a CIIOCOOHOCTTA My na pa6OTI/I II0 Ha4HH,
O4akKBaH OT PbKOBOACTBOTO.

AMOpTI/IBaIlI/IHTa Ce IIPEKPATABA Ha IO-paHHAaTa OT:

-faTaTa, HA KOATO aKTUBBT € KiIacuUIMpaH KaTo ABbp:KaH 32 IMpoAakbda (Miu BKIOUYEH B
rpymnara 3a ocBOOOKIaBaHe, KOATO € bprKanHa 3a mpogaxkba) B crorBeTcTBHE ¢ MCPO 5; 1

- faTaTa, Ha KOATO aKTUBBT € OTIIHCaH.

HemaTepuasIHUTe aKTHBU Ce OTIIMCBAT, DX OCBOOOMKIaBane /mpoaaskba Wi Korato TpaHo
ce U3BAIAT OT yrmoTpeba W OT TAXHOTO OCBOOOXK/IaBaHe HE Ce OYAKBA HHMKAKBa Obelna
UKOHOMHYecka usroza. IlocTeienusaTra or mpomakbara HA TAKWBA aKTHBH Ce IIPU3HABAT
KaTo IIPUXO0ZH, B cboTBercTBHE ¢ MCPO 15 — Ilpuxomu OT AOrOBOPH ¢ KIHEHTH, B MOMEHTA, B
KOMTO KJIMEHTBT IIOJydaBa KOHTPOJ BBPXY TAX, CHOTBETHO JANIEHO 3aIb/KEHHE 32
usIreTHeHNe Ob7e yrosieTBopeHo. MCC 17 ce mpuitara ipu 0CBOOOSKIaBaHE Ype3 BCThIIBAHE
BBHB (DMHAHCOB JIN3UHT WIH ITpy npoaaxkda ¢ oOpaTeH JTU3HHT.

[levanbure u 3arybute OT U3BaXKAaHe oT ynorpeba win ocBoboXKIaBaHe OT HeMaTepHATIEH
aKTHB, Ce ONpeJesiAT KaTo Pa3juKa MeXXIy HeTHHTE IIOCTHIUIEHUS OT OCBODOKIABAHETO W
fasaHCcOBaTa cyMa Ha aKTHBa W Ce IIPU3HABAT B Ileyasbara wiu 3arybarta 3a mepHoja u ce
IpeAcTaBAT HeTHO B cratua Jpyru moxomu B Otueta 3a nmoxomure, ocBeH ako MCC 17 He
H3MCKBa JAPYTO, IpU IIpojiaxba ¢ 00paTeH JTU3UHT.

2.10. OO0e3neHKa Ha ABJATOTPAWHU aKTHBHU

Cerinacuo nsucksanuaTa Ha MCC 36, kbM Kpas Ha OTYeTHUA IEPHOJ Ce IPaBU HpeleHKa
JlAJId CBINECTBYBAT MHUKAIINY, Ye CTOWHOCTTA Ha JaJieH IBJITOTPaeH aKTHUB OT ChCTaBa Ha
Umorure, MAIIMHHATE ¥ CHOPBHKEHHATA, VHBecTuHUOHHHTE KMOTH, HemaTepuasiHuTe
axTuBH U MHBecTUIIUNTE B JIBINEPHU, aCOIMUPAHY, U CMECEeHH IIPEIIPUATHSA € 00esIieHeHa.
B ciyuail Ha TakmBa WHAUKAIMK Ce M3YUCIIABA BH3CTAHOBHMATA CTOMHOCT HA aKTHBA U CE
ornpeziesis 3arybara ot obe3IeHKa.

3a saryba oT ofOe3IeHKa ce IIpH3HABa CyMaTa, ¢ KOATO OajaHCOBaTa CTOMHOCT HAIXBBPJIA
BB3CTAHOBMMATA. Bb3CTaHOBUMATa CTOHHOCT € MO-BUCOKATA OT HeTHATa IPOaXKHa CTOMHOCT
U CTOMHOCTTA B yIoTpeba.
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3a IeJInTe Ha OompeaeiidaHe Ha O663H€HKaTa, AKTHBHTE Ha pr}KeCTBOTO Ca rpyniipaHy Ha
Hai-MaJKaTa pasrpaHndYrMa Ipylla aKTHUBH, 3a KOHWTO MOraT [a 6'BZ[aT pasrpaHu4YCeHHU
NapuIHK IIOTOOU — €IHHUIIA TeHepHUpaIia HNapuYHU IIOTOITH.

2.11.MarepuajiHu 3anacu

MarepuasiHu 3a11aCH Ca AKTUBH:
- JBbpKaHH 3a Hpojakba B oOWualiHuWA XOJ Ha CTOIAHCKaTa JEHHOCT /CTOKH,
OPOXYKIIHA/;
- HaMHpalld ce B IpolleC Ha IPOM3BOZCTBO 3a TakaBa Ipogakba /He3aBbpIIEHO
IIPOU3BOZICTBO/;
- MaTepHAJIHM 3allaCH, KOUTO ce M3DPasXo/[BaT B IPOU3BOJICTBEHHUA IPOUEC WIM HPH
IpeflocTaBsHe Ha YCIyTH /MaTepHad, CyPOBHHH/ .

CebecToiHocTTa Ha MaTepHaJIHHUTE 3allaCu IIPpeACTaBjABa CyMara OT BCHYKHW Pa3xogu IIO
3aKyIIyBaHETO, npepa60TKaTa, KakTO W [OpYyTH pas3xoid, HaIIpaB€HU BBHB BPB3Ka C
JOCTaBAHETO UM A0 HACTOAIIOTO UM CBCTOAHHNE M MECTOIIOJIOMKEHUE.

Pasxosure 110 3aKylyBaHe Ha MaTepHAIHHUTE 3allacy BKJIIOYBAT MOKYIIHATA IleHA, BHOCHUTE
MHMTa M JPYyTH HEBB3CTAHOBHMH JJAHBIM, TPAHCIHOPTHUTE PAa3XOAU U JAP., KOUTO JUPEKTHO
MoraT Ja ce OTHecaT KbM IPHJOOUBAaHETO HA CTOKUTE, MATEPHAIUTE U YCJIYTHUTE.
ThbpropekuTe OTCTBIKK pabaTy U [p. M00OHM KOMIIOHEHTH Ce TIPUCIHAAAT IIPH ONpeeaHe
Ha NOKyITHATA CTOMHOCT.

JloToJIKOBa, HOKOJIKOTO IIPH IPEOCTABAHETO HA YCIIYTH Ce TOI3BaT MAaTEPUAIHHU 3aIIaCH, TO
Te ce BKJIIOYBAT B cebecToiiHOCTTa Ha yciayrure. CebecroiiHocITa ce CHCTOM IJIABHO OT
pasxofuTe 3a TPYA U APYTUTE Pa3XO[H 32 IepCOHasa, 32eT B IPEIOCTABIHETO Ha yC/Iyrara,
BKJIIOYUTEIHO CIYKHTEJINTe, UBI'BIHABAINK HAA30pHA AEHHOCT, ¥ CHOTBETHATA YacT OT
ofImTe pasxofu 3a TAX. TPYABT M APYTH Pas3XxOmu, CBBP3aHH ¢ Npojax.OuTe W O6IIHA
aAMHHKHCTPAaTHBEH IIepCOHaJ, He ce BKJIIOUBAT, & Ce IPM3HABAT 3a Pa3XOH B MEPHOfA, B
KOWTO ¢a Bb3HHKHAIH.

MarepuanHuTe 3allach ce MpesCTaBAT IO IO-HUCKATa OT IIeHA HA IPHAOOMBAaHE W HETHATA
peasusupyeMa  cTOMHOCT.  HeTHaTa  peanmsupyemMa  CTOMHOCT  IIPeJCTAB/IABA
npejiosaraeMara IpoAakKHa IleHa B HOPMaJIHHA X0/l Ha CTOMAHCKATa NeHHOCT, HaMaJIeHa C
IpUOJIN3UTESTHO OLIEHEHUTE PasXO¥ 110 3aBbPIIBAHE HA IPOM3BOMACTBEHUA IUKBJI U TE3H,
KOMTO ca HeoOXOIMMH 32 OCBIIEeCTBABaHE HA pojabara.

3aryba or obe3leHKa ce IMpHU3HABA BHHATH B CIy4ail, ue GajaHcoBaTa CTOMHOCT Ha JajleH
MaTepHaJIeH 3allac [IpeBHIIaBa HeroBaTa BH3CTAHOBUMA CTOHHOCT. 3arybure oT obe3leHKa
ce npusHasar B OTueTa 3a goxoguTe. PasxoabT npr noTpebieHre/OTIIHCBAHE CE OUpPeIeis
110 MeTOZla ,,CpeSHOIpeTerjeHa” CTORHOCT.

Hsaxou MaT€pHa/JIHH 3allaCHl MOTraT ga 6’bZ[aT OTHECEHH 10 CMETKUTE Ha APYTH aKTHUBU, KaTO
HaIlpyMEDp MaTC€pHUa/JIHH 3allaCl, KOUTO CE€ H3IIOJI3BAT KaTO KOMIIOHEHT Ha CHh3JaJc€HUTE OT
CaMOTO IIpEAIIpuATHE cobcrBeHn HUMOTH, CBLODPDBXKEHHA H 060py,aBaHe. MaTepI/IaJIHI/ITe
3aIlaCHu, OTHECEHH KbM [DPYT aKTHUB, C€ IIPU3HABAT 3a Pas3xo[ B IPOAB/LKEHHE IIOJIE3HMS
KHBOT Ha aKTHBA.

2.12. AKTHBH, JBbP:KaHU 32 MPoaaKkéa

Kato axTuBH Ibp:KaHHM 3a npojgaxba cwrimacHo MCOO 5 ce wiacubumupar HETEKYIU
AKTHBH, 4YMATO OanaHcoBa CTOHHOCT Ime OBIe BH3CTAHOBEHA IIO-CKOPO 4Ypes CAejKka 3a
npozaxba OTKOJIKOTO Upe3 IPOABIKAaBaIa yrnorpeda.

AKTHBHUTE ABPXKAHHU 3a npo,ua>K6a Ce OIeHABAT IIO IIO-HHUCKATA OT fasaHCOBaTa MM CTOMHOCT
H ClIpaBejinBaTa HM CTOHHOCT HaMaJIeHa C pasxogure 3a npo;:(a)K6aTa.
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33.1‘}763 oT O6€3H€HK& Ce IIpHU3HaBa IIPU BCAKO II'BPBOHAYANIHO WIH IIOCJIeABAIO HAMAJICHUE
Ha CTOMHOCTTA Ha aKTHBU ABPXKaHH 34 l'IpOZ[a}K6a.

[Tewas6a ot mocsyieABANIO yBEIHUYEHHE Ha CIPaBe/JINBH CTOMHOCTH, HAMAJIEHH C PAa3XOIUTE
3a IIpojarkba Ha AaKTHBH ABPKAHU 32 HpoZakba ce Ipu3HaBa JO pa3Mepa Ha 0Oe3I[eHKaTa Ha
CHOTBETHHSA AKTHUB HauucJleHa IpeAr ToBa, cbriacHo MCC 36 u MCOO 5.

2.13. PUHAHCOBY WHCTPYMEHTU

OHMHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KONTO NOpakaa (MHAHCOB aKTUB 3a JIpy:KecTBOTO
¥ (PUHAHCOB MACHUB, WIH HHCTPYMEHT Ha COOCTBeHMA KaNWTaJl 32 APYTO MIPEANpPUATHE, UIH
obpaTHo.

®rHAHCOB aKTHB € BCEKH aKTUB, KOHTO e IIpeJCTaB/ABA: IIAPDUYHU CPEJCTBA, KAIUTAIOB
HHCTPYMEHT Ha JIpyro IPefIIpUATHe, JOTOBOPHO IIPaBO Ja Cce MOJydaT WIX Pa3MEHAT NPHU
HOTeHLHATHO OJIATONPUATHU YCJIOBUA HAPUYHU CPENCTBA Wi (PUHAHCOBH HMHCTPYMEHTH C
IpYTO TpeAnpHuATHe, KAKTO U [OTOBOpP, KOUTO Ine ObAe ypemeH ¢ HHCTPYMEHTH Ha
coOcTBeHUA KamuTasl Ha JIpy)KeCTBOTO UM e HelepUBATHB, NPU KOUTO TO MOMKE WIH IIe
IOJIyYX NPOMEHNIUB Opoil OT CBOMTE KANWTAJIOBH WHCTPYMEHTH, WIN AEPHBATUB, KOHUTO
MO3Ke WIH e Oblie ypelleH, ype3 pa3MsaHa Ha GUKCHPAHA CyMa MAPUYHU CPeICTBA HWIH IPYT
bHHAHCOB aKTHBY, cpenly dukcHpaH 6poii COOCTBEHH KATUTAIOBU WHCTPYMEHTH.

®uHAHCOB ITACHB € BCeKH ITaCHB, KOUTO MIpeJICTaB/IABA: OTOBOPDHO IIPABO JIa ce IPeOCTABIT
WIM Pa3MeHAT IIPH IOTEHITHATHO HeOJATONpHATHH VCIOBHA IApUYHH CpPEACTBA WJIH
(GbHUHAHCOBH HHCTPYMEHTH C APYTO IPeAIpUATHE, KAKTO 1 AOTOBOD, KOHTO I1ie ObJie ypeieH ¢
WHCTPYMEHTH Ha cOOCTBeHHf KalWTajd HA HU3JATeNsi W € HeJAepHBATHB, INIPU KOWUTO
JpyXecTBOTO MOXKe WJIH ITe IOJIyYd MPOMEHINB OpO#l OT KalUTaJIOBUTE WHCTPYMEHTH Ha
NPEeAIIPUATHETO, WIH JePUBATUB, KOHTO MOXKe WIH Ie Oble YpeeH, 0 HaUlH, Pa3IndeH OT
pa3MsaHAa Ha (PUKCHUpaHa CyMa IIapUUYHU CpPEeJCTBA IIM JPYyr (PUHAHCOB AKTHBH, CPEIY
buxcrpan 6poHl KaUTAIOBH HHCTPYMEHTH Ha IIPEATPUATHAETO.

2.13.1. PHHAHCOBHU AKTHIBHA

2.13.1.1. IIPUSHABAHE H KJIACHPHKAIIHA HA ®HHAHCOBUTE
AKTHUBH

JIpy:xecTBOTO IpH3HaBa (GUHAHCOB aKTUB B CBOUTE (DMHAHCOBH OTYETH, KOTATO CTaHe CTpaHa
IO IOTOBOPHUTE yCIOBHA Ha (PUHAHCOBUA WHCTPYMEHT.

JpyxecrBoto wiacudumupa GUHAHCOBUTE aKTHUBH, ChOOpPa3HO I[OCIENBANIOTO UMM
oIleHABaHe B KaTeropuu: ,UHAHCOBH AKTUBU, OIEHABAHU [I0 aMOPTU3UpPaHA CTOMHOCT,
»(DHHAHCOBU aKTUBH, OIIEHABAHU II0 CIIpaBeZJINBa CTOWHOCT IIpe3 APYT BceoOXBAaTEH AOXOM
WIH ,,(DNHAHCOBY aKTUBH, OIEHABAHMU II0 CIIpaBe//IMBa CTOMHOCT Ipej neuanta uiu 3aryoa®,
KaKTO TOBa € YMeCTHO, CBIJIACHO JIOTOBOPDHUTE YCIOBHA 110 HHCTPYMEHTHUTE U YCTAHOBEHUTE
busHec mozenu B JIpy:kecTBOTO, B choTBeTcTBHEe ¢ MC®O 9. Kinacubukanmsara e B
3aBHCHUMOCT OT CBITHOCTTa M IIpe/lHa3HAuYeHHeTO Ha (PUHAHCOBWUTE aKTUBH KHM JlaTaTa HA
TAXHOTO NpuiobUBaHe.

[Ipu obuuaiiHuTe MOKYNKM U NpoAaxOu, (QPUHAHCOBUTE WHCTPYMEHTH ce IPH3HABAT H
OTIINCBAaT Ha Oaza ,JaTa Ha caenkaTa“. JIpy:KecTBOTO MpWIara MeTOJA IMOCTIEMOBATENHO II0
OTHOITIEHNe HA BCUYKHU CJIeJIKK ¢ (PMHAHCOBYM aKTHBH IIO BCAKA KaTeTOPHs, KATO 3a [eJITa ca
OIIpe/ieJIeHU JiBe JONBJIHWTEJHH KaTeropuu: ,(UHAHCOBM AaKTUBH, OIPENEJICHH KaTo
OII€HABAHU IIO CIIpaBeJIMBa CTOHHOCT Ipe3 Mevayibarta win 3arybata“, OTAEeJHO OT TesH, 3a
KOUTO 3aJB/UKUTENHO ce NIpWwIara TO3HW IIOAXOJ, KAKTO U ,MHBECTUIMH B KATHTAJIOBHU
HHCTPYMEHTH, OLEHABAaHM IO CIpaBe/JIUBa CTOMHOCT mpe3 Jpyr BceoOXBaTeH IOXO/,
OTYeTeHU 4Ype3 IIpaBo Ha u300p“, OT/IEJIHO OT Te3W, KOUTO 33'bJLKUTENIHO Ce OLIEHSBAT I10
TO3H MOJE.
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2.13.1.2. IFTbPBOHAYAJIHO OILIEHABAHE

II'bpBOHAYATHO BCHYKH (PUHAHCOBH aKTHBH, ¢ U3KIIOUEHUE HA THPIOBCKHUTE B3eMAaHUSA, CE
OLleHABAT II0 TAXHATA CIPABEJIMBA CTOMHOCT, IUTIOC IIPEKUTE Pa3XOy MO TPAH3AKIUATA, B
cIydad, ye He ce OTYWTAT IO CIIpaBe[JIMBa CTOMHOCT B IedanbaTa u 3arybara, Korato ce
IIPHU3HABAT IbPBOHAYAJIHO HETO OT Pa3XOAUTe IO CZejIKaTa. ThproBCKUTE B3eMaHMsA, KOUTO
He CBABPKAT CHHIECTBEH KOMIIOHEHT Ha (pMHAHCHPaHe U 32 KOWUTO J[pyKecTBOTO Ipuiara
IpaKTHYeCKH IlesmechobpasHarta Msapka o MC®O 15 B TOBa OTHOIIEHHE, CE€ OIEHIBAaT
I'TbPBOHAYAJIHO 110 CHOTBETHATA IeHATa Ha cZesIKaTa, B ¢boTBeTcTBHE ¢ MCOO 15. 3a BCHUKH
IpyTH (PHHAHCOBU aKTHUBY, IPUAOOUTH IIPH Ma3apHU YCJIOBHA, [ py:KeCTBOTO CBHINO IpHeMa
32 HaH-7o6pO ZIOKA3aTesJICTBO OTHOCHO CIpaBeJ/IMBaTa MM CTOHMHOCT, IIPY ITbPBOHAYAJIHO
IpHU3HaBaHe, CHOTBETHATA LjeHa Ha caeakaTta. llpu pasinka MexAy [ABeTe CTOMHOCTH,
HHCTPYMEHTUTE C KOTHUDAHH IIeHH WIN peJIEBaHTHH HaOMI0ZaeMH MAaHHHU Ce OTYMTAT IIO
cIIpaBeJJINBa CTOWHOCT, KATO Pa3JIMKaTa A0 LleHaTa Ha ceJIKaTa ce IPU3HaBa B meyasba Wik
3aryba, a BbB BCHUYKU OCTAHAJM II0 CIPABEIJINBA CTOMHOCT, KOPUTHPAHa, 32 JIa CE PAa3CPOUH
pasjHKaTa, KOATO ce IPU3HAaBa [I0 CTeIleHTa Ha IIPOMAHA B JiaZieH (pakTop, KOUTO OHxa B3eJIH
[Ipe/IBH/] YYaCTHUITUTE B 1a3apa.

2.13.1.3. HOC/JIE/IBAIIIO OLIEHABAHE U IIPE/ICTABAHE

3a menuTe Ha MOCJIEABAIOTO OlLIEHSABaHe W TMpeAcTaBiHe (HUHAHCOBHTE AaKTHBH Ce
KIacuuIupaT B efHa OT CJIEAHUTE TPU KaTeropuu: ,HWHAHCOBHA AKTHBH, OIEHABAHU II0
aMOpTHU3MpaHa CTOHHOCT, ,,(OMHAHCOBY aKTHUBH, OLIEHABAHY 110 CIIPaBe/IJIUBA CTOMHOCT Ipe3
IpYT BceoOXBaTeH JOXOA", Wiu ,,OUHAHCOBU aKTHBH, OLICHABAHH IO CIIPABE/IJINBA CTOHHOCT
npen meyanba mau 3aryba”.

I.  ®HHAHCOBH AKTHBH 1O AMOPTU3HUPAHA CTOMHOCT

HPY)KGCTBOTO OIleHABA (bHHaHCOBI/ITe CH aKTHUBU II0 aMOPTH3HpaHa CTOfIHOCT, KoraTo Te ce
AbPXKAT B PAMKHUTE Ha OusHec MOZECJI, YUATO OCHOBHAaATAa LEJ € Ja ce C'I)6I/IpaT AOrOBODHUTE
TTapUYHHA IIOTOITH, KOXMTO BKJIIOYBAT IVIAINAHNAA €JHMHCTBEHO Ha IVIaBHHUIIA 1 JIMXBA.

Tesu O@uHAHCOBM aKTHBH BKJIIOYBAT: NAPHYHU CPEJICTBA W TAPUYHU EKBUBAJIECHTH,
THPTOBCKM B3€MaHHA, B3eMaHWA II0 NPEIOCTAaBEHH 3aeMH, B3eMaHHsA, IPUAOOUTH, Upe3
IIeCHU, THPIOBCKU B3eMaHUA U APYTH B3eMAaHUA, IPU KOUTO APY:KECTBOTO € CTAHAIO CTpaHa
IO JOTrOBOp WJIM CIOpasyMeHHe U KOHTO CJIef[Ba Ja OBAT ypeleHU B HETHO ITapUYHU
cpenctBa. Tasu kaTeropua e ¢ Ha-ChbIecTBeH Jaa 32 (DUHAHCOBUTE HWHCTPYMEHTH Ha
Jpy#ecTBOTO U 32 HEroO KaTo IAJIO.

IlocnenBamoTo oneHsABaHe ce U3BBHPILBA, 110 METO]a Ha e(DEeKTUBHUIS JINXBEH IIPOIEHT, Upe3
KOMTO IIPUXOZMTe OT JIMXBHU Ce U3YHCIIABAT, KATO e(heKTUBHUAT JINXBEH IIPOIIEHT Ce PUIara
kbM OpyTHaTa OajaHCOBAa CTOHHOCT HA WMHCTPYMEHTHTE. 3a 3aKyMeHH IIH Ch3IaJeHH
aKTMBH, € I'bDBOHAYaJIHA KpeJWTHa OOe3lleHKAa M TaK{WBa C IPU3HATA BIOCIEICTBHE
KpenuTHa 00e31eHKa, ce IIpIIara, CbOTBETHO, KODUTHPAHUA 32 KPEJAUTHHU 3aryou e(eKTUBEH
JUXBEH IPOLEHT U e(eKTUBHHUA JINXBEH IPOIEHT, HO II0 aMOPTH3UpAHATA CTOMHOCT HA
aKTUBA.

3a mpocpodeHHTe THPIOBCKH H JPYTH B3eMaHHSA 0 3 Mecella JIUXBH HE Ce HAUYMC/IABAT.
®uHAHCOBUTE AKTHBU B Ta3W KaTETOPUs Ce MOAJIAraT Ha Iperjie]l 3a 00esleHKa KbM JaTaTa
Ha BceKH (HUHAHCOB OTUET HA J[py»KeCcTBOTO, KaTO IPOMEHUTE Ce OTPa3ABaT B Ieyandara miiu
sarybara.

II. ©OHHAHCOBH AKTHUBH OTYHUTAHH IT0 CIIPABE/IJIUBA CTOHHOCT IIPE3 JIPYT
BCEOBXBATEH JlOX0OJ
JpyXecTBOTO OIEHABA (DUHAHCOBUTE CU AKTHBH II0 CIPABEIJIMBA CTOHHOCT Wpe3 ApPYT

BceobXBaTeH AOOXO0I, KOTaTO T€ C€ ABPXKAT B paMKHUTE Ha OusHec MOZEJI, YUATO 1IEJI € KaKTO
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C’b6I/IpaHe Ha AOTOBOPDHUTE IIAPHUYHH IIOTOIIH, CHCTOAIIM Ce €AMHCTBEHO OT IIAllaHMA HAa
IVIAaBHHIIM 1 JINXBH, TaKa 1 npoaam6a Ha Te3:u (1)I/IHaHCOBI/I aKTHBH.

HpyxecrBoTo mnprutara u3kmodeEuara B MCPO 9 po OTHOINEHHEe HA KANHUTAJIOBU
HHCTPYMEHTH, KOUTO He ca JbP’KaHM 3a ThpryBaHe, HO KOUTO WHade Ovxa OMJIN OlleHABAHH
IO CIIPAaBEJJINBa CTOMHOCT IIpe3 IeuanbaTa win 3arybara, KaTo 32 KOHKPETHH UHBECTUIIUY B
TaKMBa WHCTPYMEHTH IIpaBH HEOTMeHHM u300p, IpH IpH3HABAHETO UM, fa OBAAT OT
OTYHMTAHH II0 CHPaBeJIMBA CTOMHOCT NIpe3 APYTr BceobxBareH noxofl. TaxkuBa (HPUHAHCOBH
aKTHBU C€ IIPE/ICTABAT B NOACHUTEJIHUTE IIPWIOKEHUA KbM (PUHAHCOBHUSA OTUET OTAEITHO OT
JPYTHTe HHCTPYMEHTH, KOUTO 33IbJDKUTEIHO CE OLIEHABAT 110 TO3U MOJEJL.

®duHaHCOBUTE AaKTUBH B TasH KaTeropuda BRIOYWBAT: KallUTaJIOBH HWHCTPYMEHTH,
IpeACTaBIABaY MaJIITUHCTBEHU LAJIOBE, KOUTO HE Ca OABPXKAHHU 34 ThPryBaHE H 34 KOHTO
pr}KCCTBOTO € HallpaBWJI0O HEOTMCHHM 1/1360p IIpH TAXHOTO IIpHM3HaBaHE Ja Cce OTYHUTAaT
ocieABamo 1o CliipaBeJyinBa CTOfIHOCT, IIpe3 Apyr BceoOXBaTeH A0XO0xa.

[TocnenBamoTo oneHABaHe HA Ta3W KaTeropusA MHCTPYMEHTU Ce USBHPIINBA [0 CIIPaBeIINBa
CTOHHOCT, KaTO IIDOMEHHTe ce IIpU3HABaT B ApPYr BceoOxBaTeH noxof. CIpaBeijIMBHUTE
CTOHHOCTH c€ OIIpe/iesIAT Bb3 OCHOBA Ha KOTHWPAHM II€HU Ha aKTHBEH Ia3ap, a KOraTo HiMa
TaKbB Ha 0a3a TeXHWKH 3a OIleHsBaHe, OOMKHOBEHO aHAIN3 Ha AMCKOHTHPAHUTE [MAPUYHU
norouy. IIpm Jumca Ha KOTHpPAaHHM IEHH OTHOCHO KAIIMTaJOBH MHCTPYMEHTH,
KIacuUIEpaHy 3a OTYHTaHe IO CHpPaBe/IMBa CTOMHOCT IIpe3 APYyT BCeoOXBATEH MOXOJ, 3a
OIIpefie/iAHEe HA CIpaBeJIBaTa MM CTOMHOCT ce IIOJI3Ba [eHaTa Ha mpujobuBaHe, KOraTo
TOBa € yMecTHO cbriiacHo MCPO 9, 06MKHOBEHO — JINIICBA aKTyasiHa wH(OpMAIius u/Win ca
HaJIMIie ITUPOK 00XBAT Bb3MOXKHU ONEHKH, IIPU OIpeie/IeH: 00CTOSTE ICTBA.

OrHAHCOBHTE aKTHBH B Ta3W KaTeropud, 'bPJKAHU C IIeJI, KAKTO ChOUpaHe Ha JOTOBOPHHUTE
NapHYHU IIOTOIY, BKJIIOYBAINM €JMHCTBEHO IUIAIAHWS HA [JIABHUIM M JIMXBH, Taka H
npofaxba WM, NOAJexKAaT Ha Iperjien 3a obe3lleHKAa KbM BCEKH (DHHAHCOB OTYET HA
JpyxecrBoTo. Pasznukure ce mpusHaBaT B Ieyanba wid 3aryba, KaTo KOPEKTHBBHT 33
obe3lieHKa ce IIpe/icTaBs B APYT BCeOOXBaTeH MOXOA, Oe3 ma ce HaMassABa CTOMHOCTTa Ha
axTuBHTe B OT4era 32 (PMHAHCOBOTO CHCTOAHUE.

III.  OHHAHCOBH AKTHBH I10 CITIPABE/IVIUBA CTOHHOCT ITPE3 ITEYAJIFATA HJTH
3ATYBATA

JpyeCcTBOTO OLeHABA BCUUKH OCTAaHAIN (PMHAHCOBH aKTHUBU, PA3JIMYHU OT TE€3U, KOUTO Ca
OIIpEJIeJICHH KaTO OLEHABAHU 110 aMOPTH3UpPaHa CTOMHOCT WJIM IO CIIPABEIJINBA CTOMHOCT
Ipe3 ApyT BceoOXBaTEH JIOXO, ITO CIpaBeIJINBa CTOHHOCT pes mevyasibaTa u 3arybara.

B ciyuaii, ue Mo TO3M HaUMH ce eJIMMUHIPAJIA WX HAMAISABA 3HAYUTETHO HEChOTBETCTBHETO
B OLIEHABAaHETO WIM IIPU3HABAaHETO Ha JlaJleH (DMHAHCOB aKTHUB, KOETO OH HPOU3TEKIO OT
NpH3HaBaHe Ha Pe3yJITaTH W IPOMEHHU BH3 OCHOBA Ha pasnnyuu 6as3u, [py:KecTBOTO MOKe
7la DPUIOKH H3KII0UeHHATa, cbriacio MCOO 9 u mpu mbpBOHAYAJIHO IIPU3HABAHE Jia
HEOTMEHHMO Jia ollpe/iesid GUHAHCOB aKTHUB, KATO OLIEHABAH I10 CIIPaBEeIJINBa CTOHHOCT IIpe3
neyanmbaTta M 3aryba, BKJI. JOTOBODH 3a JOCTaBKa Ha HeduHaHCOBa IO3UNUA. Takusa
(HMHAHCOBU aKTHBH Ce [IPe/ICTaBAT B MOSCHUTEIHUTE MPUIOKEHUA KbM (PUHAHCOBUS OTUET
OTZIeJTHO OT APYTHTe MHCTPYMEHTH, 32 KOUTO 3aIbJIKUTENHO Ce IIPHJIara TO3U IOAXOH Ha
OIleHABaHe.

OHHAHCOBHUTE aKTHBH B Ta3U KAaTErOPHA BKIIOYBAT: KATUTAJIOBH U ABJITOBU HHCTPYMEHTH HA
IpeNIpUATHA EMUTEHTH, ThPryBaHY HA aKTHBEH Masap.

®HHAHCOBUTE aKTUBU B Ta3HU KaTeropusa ce NpeAcTaBAT 110 CIIpaBeJIiBa crorrocT B OTueTa
3a (bPIHaHCOBOTO CBCTOAHHE, KaTO IIPOMCHHUTE CE IPU3HaBaT B neyanda uim 3ary6a.
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IV.  CbhCTAB HA PHHAHCOBHTE AKTHBH

O HAHCOBUTE aKTHBU HA JIPYKECTBOTO KbM Kpas Ha OTYETHHS [T€PUO]] BKIIOYBAT:

- TIApUYHM CPe[CTBa U IPEOCTaBeHH 3aeMH, B3eMaHUA IO IECHH, ThPrOBCKH ¥ APYTH
B3€MaHHUA, OIpe/leJIeHH Karo ,(WHAHCOBH AaKTUBH, OTUUTAHH II0 aMOpPTHU3HpPaHa
CTOMHOCT"; 1

- KaIlUTaJOBH WHCTPYMEHTH, OIPENENIEHU KaTo ,,pUHAHCOBH AKTHBH, OTUYMUTAHH IIO
CIIpaBeJINBa CTOHHOCT IIpe3 ApyT BceoOXBaTeH JOXOAL".

2.13.1.4. OBESHHEHKA HA PHHAHCOBU HHCTPYMEHTH

,pr)KeCTBOTO HU3YUCIIABA U IIPH3HABa 3ary6p1 3a O4YaKBaHHU KPEITUTHH 3ary614 H KpEeauTHHU
O6€3L[€HKI/I 3a (I)I/IHaHCOBI/I AaKTHBH, OIICHABAHK IIO aMOPTH3HpaHa CTOﬁHOCT, ABJITOBHU
HHCTPYMEHTH, OTYUTAHU IO CIIpaBeIJIBa CTOHHOCT apes3 apyr BceoOXBaTeH AJ0X0Hd, aKTHBH
IO 10T0BODHU C KJIMCHTH K JOTOBODH 32 (I)I/IHaHCOBa rapaHnnu-d.

JpyxecTBOTO NIpH3HAaBa KaTo Ieyasba wiu 3aryba ot obeslleHKa pa3Mepa Ha OYaKBAHUTE
kpeauTtHHU 3arybu (OK3) win obpatHOTO UM nposeaenne. OK3 ca HacTosmiaTa CTOMHOCT Ha
NapAYHUA HEJOCTHI 3a OYaKBaHHA CPOK Ha WMHCTPYMEHTa, KOETO € pasjIiKaTa MEXIY
HapyYHUTE IOTONH, IB/DKUMH Ha IPeANPUATHETO 10 JOTOBOP U MAPHYHHTE IIOTOIH, KOUTO
IpEAIPUATHETO OYaKBa Jia IOJIy4H, JUCKOHTUPAHU C I'bPBOHAYAIHNS e(DEKTHBEH JIHMXBEH
IPOLEHT, HerobBa NPHOJIM3HUTEHA CTOMHOCT FJIM C TEKYIIHs JIUXBEH IIPOIEHT, KaKTO €
YMECTHO, CHOTBETHO, CIPAMO YCJIOBHATA U BHAA HAa HMHCTpyMeHTa. QuaKBaHUTE LAPHYHH
IOTOIIM BKJIIOYBAT M NAPUYHMUTE IOTOIM, KOUTO NPEANPUATHETO OYaKBa Ja IOJYYH OT
o0e3lleYeHNeTO WM B PEe3yJITaT Ha [OPYTH KPEeIUTHH HONOOpeHHs, HepasielHa dacT OT
JIOTOBOpA.

ObGes1eHKaTa u 3ary0uTe 10 (PHHAHCOBHUTE MHCTPYMEHTH Ce Pa3IyIekaaT Ha TPH eTana — Ha
IBbPBHUTE [Ba KaTO OYAKBAHU KpPEJUTHU 3aryOW 3a 3aryOH, KOMTO MOTraT [Ja BB3HUKHAT B
pesysTaT Ha Heu3I'bJHEHWe, a Ha TpeTHd KaTo KpeJuTHa obesreHka (3aryba), Beue BB3
OCHOBa Ha J[OKa3aTeJCTBa 3a TOBAa, B pe3ylTaT Ha NOTEHIHUATHO WiIH (DAKTHUIECKO
HEU3ITHIIHEHNE 110 UHCTPYMEHTHTE.

OugakBaHuTEe KPEAUTHH 3aryOKM 3a EKCIO3WIMY, 32 KOWTO HE € HAJIUIE 3HAYMTEIHO
IIOBHIIIEHHE HA KPEJAMTHHA DHUCK CIPAMO I'bDBOHAYAJIHOTO NMpPHU3HABAHe, ce NPU3HABAT 3a
KPeIUTHU 3aryOu, KOWTO € BB3MOXKHO /[a BBH3HHUKHAT B PE3yJaTaT Ha CLOMTHA II0
HEU3II'BIHEHHE [Ipe3 cleIBalTuTe 12 Mecena. 3a KPeAUTHHU eKCIIO3UINH, 32 KOUTO € HAJIMIIE
3HAUUTEJIHO NOBHINECHHUE Ha KpeAUTHUA PUCK OT I'bPBOHAYAIIHOTO IPU3HABaHE, OUAKBAHITE
KPeJUTHH 3ary0u ce IPU3HABAT 10 OTHOIIEHHE Ha 3ary0u, KOUTO € Bb3MOKHO /1a Bb3HUKHAT
Ipe3 IeJIud CPOK Ha MHCTPYMEHTA.

KbM zmarara Ha BCceku (PMHAHCOB OTUeT JpyKeCTBOTO OIpeiesisi NN KPEIUTHUAT PUCK IO
(HUHAHCOBUTE HHCTPYMEHT ce [IPOMEHWJI 3HAUWTEJHO CIPSIMO IIbPBOHAYAIHOTO
IpH3HaBaHe, KaTO H3II0J3Ba IAJaTa pasyMHa U apryMeHTHpaHa HHQPOPMAIHA, KOSTO €
JocTbIIHA Oe3 M3BBPINBAHE HA UWBJIWIIHYU DAa3xXoAu Win ycwins. I[Ipu Tasw OleHKa,
JpyxecTBOTO INpepasIvieXkaa Ch3ZlaZieHus BBTPEIeH KPeOUTeH PEeHTHHI Ha [IHKHHKA,
IBMKEHUETO U/WJIH IMPEeCTPYKTYPHUPAHUATA II0 TO3W WJTH APYTH HHCTPYMEHTH Ha JTHKHHUKA,
KaKTO 4 OOeKTUBHU BHHITHH (PaKTOpPHU, KOUTO, 10 IIPEIleHKa Ha JIpy»KeCTBOTO, MOTaT Jja UMaT
OTpa’keHue BbPXY B3€MAaHHUATA HA HHAUBHU/IYATHO MKW KOJEKTHBHO HUBO. B JombianeHne ce
IpeneHsaBa JaJd CBINECTBYBA 3HAUMTEJHO YBEJIMUEHWE Ha KpPEIWTHHS PHCK, KOraTo
IJIAIIAHKATA II0 JOTOBOPA €A B IIPOCPOYME HAJT 30 THHU.

JpyxecTBoTO IIpHeMa JafeH (DUHAHCOB WHCTPYMEHT 32 TaKbB B HEHM3ITbIHEHHE, KOraTo
LOTOBODHUTE IUIAIAHKA ca B IPOCPOYUe HaZl 90 HU. B onpenenenu ciayuau, obaue, fajeH
(GUHAHCOB aKTHB MOXe Jla ce PasIVIexkAa KaTO TaKbB B HEHBMBIHEHHE, KOraTO BBTPENIHA
WK BBHIIHA HH(MOpMAaLKs IIpeOoCcTaBA HHANKALNA, Ye € MaJIKO BepOsITHO JIpy»kecTBOTO Ja
IOJIy9H ITBJIHASA pasMep Ha HEeU3Ib/DKeHUTE CYMH IO JIOTOBOPA, IIPE/U Jia ce B3eMAaT IIOf,
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BHHMaHHuE KaKBHTO H Ja omio KpCAUTHH HO,Z[O6peHI/IH, AbpXKaHu OT HEro. OUHAHCOBU
AKTUBHU C€ OTIIMCBAT, KOraTo He CBhIIECTBYBa Pa3yMHO O4YaKBaHE 34 C'B6I/IpaHe Ha [TapUYHUTE
IIOTOITH II0 JOroBOpa.

ITIo oTHOIIEHNe HA THPIOBCKUTE B3eMAHUS, AKTHBUTE 110 JOTOBOPH, IIPOUSTHYALIY OT CHAEIKH
B obxBata Ha MC®O 15, KOUTO He CHIBPIKAT CHIIECTBEH KOMIIOHEHT Ha (h)MHAHCHPAHE U 3a
KOHTO ce Ipujiara IpakTH4decKu mesecboOpaszHara mapka no MCP®O 15 B ToBa OTHOIIEHNE,
Jpy*ecTBOTO Mpuara ONPOCTeH INOAxof, B choTBeTcTBHe ¢ MC®O 9, KaTo mpusHaBa
NpOBH3HA 3a 3aryba Bb3 ocHoBa Ha OK3 3a 11e/11a cpok Ha HHCTPYMEHTA KbM BCAKA OTYETHA
7aTta. 3a IeiTa e IpHIOKeHAa IIPaKTHYeCKH Iesechobpasna mspka mo MCPO 9 u e
Ch3/laJiecHa MaTpHIla Ha IIPOBH3HHTE, 4Ype3 KOATO Ce M3YHCIABAT OYAKBAHUTE KPEIUTHH
3aryOM II0 THPTOBCKH B3eMaHHSA M AKTHBH IO JIOTOBOPH C KJIMEHTH. BsemaHmATa Ce
KaTerOPH3UpaT II0 IIPOCPOYMe M ce IPYHNHpAT II0 BUJ U KIHEHTCKU CETMEHTHU C Pas/IMYHU
MOJIeJIN Ha KpeTUTHU 3aryOu.

3a H3XOAHH JaHHW OTHOCHO TBHPTOBCKHUTE B3€MaHHA aKTHBHUTE IO JOTOBOPH C KJIHEHTH,
IIPY)KCCTBOTO HN3n0JI3Ba HaTPpyIlaHUA CH OIIUT B obslacTTa Ha KPEIUTHUTE 33.1‘}76111 IIO0 TaKHBa
HHCTPDYMEHTH, 3a JIa OICHHU OYaKBAHUTE KPEAUTHU 3ary61/1. ITonzBanuTe HCTOPpHYECKH JaHHK
¢ta 3a mepuoay OT 3 [0 5 TOAWMHM Ha3aJ, IPyIIMpPaHH IO BHJA M CHOTBETHHUTE MOJEJIU HA
KINCHTCKH CETMCHTH, U KOPHUTHPAHU C IIPOTHO3HA (j_)aKTOpI/I 3a HKOHOMUYECKaTa cpejia.

TwprosckuTe B3eMaHMA U aKTUBHTE IO JOTOBOPY € KJINEHTH HE A JINXBOHOCHU U 0OMYafHO
ce ypexzJar, CbOTBETHO: MexXKIy 60 u 180 nuu u Mexay 180 u 360 guu. J[pyKecTBOTO cuMTa
JaZieHo THPTOBCKO B3€MaHe HJIM aKTHB IIO JIOTOBOD C KJIMEHT 32 TAKUBA B HEU3ITbJIHEHUE,
KOTaTO ca B IPOCpodYHe, ChOTBETHO: Haf 360 IHU U HaZ 540 auu. B ompenenenn ciaydawu,
obaue, najleHO B3eMaHe FUIM aKTUB IO JIOTOBOP MOXKE Jla Ce PasIIEsKAaT KaTo TaKuBa B
HEU3IIBIHEHYE, KOTaTO BhTpEelTHA WK BBHIIHA HHDOpMANUA IPEAOCTaB HHANKAIUS, e €
MaJIKO BEPOATHO JIpy:KecTBOTO Jla MHOJMy4YM N'BJIHUA pasMep Ha JOTOBOPHHUTE cyMH. B
pombanenue Jpy:KecTBOTO B3eMa IpeJBHZA IisylaTa pasyMHa ¥ apryMeHTHpaHa
uHGOpMANUsA, KOATO € NOCTHIIHA 0e3 HM3BbPINBAHE HA WAIUIIHK PA3XOAW HIN YCHIMA, C
KO€TO Jla ce eJIMMHHHUPA Bb3MOXKHOCTTA 32 HE/IOCTOBEPHO HPEACTaBAHE HA KPEIUTHHA PUCK
Ha WHAWBUYAJIHO U KOJIEKTUBHO HUBO.

llo oTHolleHNe Ha NapHYHHUTE cpefcTBAa B OAHKOBH JEIO3UTH W PA3IUIANIATEIHH CMETKH
JpyxecrBoro onpezens OK3 3a 6asa Ha mybnukyBaHuTe OQUIMATHNA BBHHIIHU KPEAUTHH
PEeUTHHIH Ha (PHHAHCOBUTE WHCTUTYIINH, AHAJIOTUYHO U B CHOTBETCTBHE C OOIIMA MOAEI 34
obeslleHKa HA (DUHAHCOBH AaKTHBH, CIPAMO I[POMEHHTE B KPEAWTHUS DPHCK IIO
HHCTPYMEHTHTE.

llevanbute (06paTHO IpoABJIEHUE) U 3aryOuTe OT 06E3LEHKH, BKIIOUBAIIY IIPOBU3UUTE 34
O4aKBaHH KDeAUTHU 3aryOM M KpeAUTHH OO0e3IeHKH ce NpW3HaBaT B medanbara WM
zarybara, KaTo KOPEKTUBBT 33 00e31eHKA Ha [BJITOBU MHCTPYMeHTH, otunrtanu o CCAB/I,
ce IpeAcTaBa B JpyT BceoOXBaTeH JOXON W He HamaisgBa OajlaHcoBaTa CTOMHOCT Ha
HHCTPYMEHTA,

2.13.1.5. OTIIUCBAHE, IIEYA/IGHU U 3ATYbU

®UHAHCOBUTE AKTUBH CE OTIIMCBAT, KOraTO IIpaBaTa 3a IIoJdy4YaBaHe Ha IMapHYHH IIOTOIH Ca
U3TEKJIH WJIH KOraTo ca Owiam IIPpEXBBPJIEHH, KaTo ley}KeCTBOTO € TIIPpEXBBPIMJIO B
SHAUUTE/IHA CTCII€H BCUYKH IOJI3WM U PHUCKOBE, CBHP3aHU ChC CO6CTB€HOCTTa, 3a KOETO ce
IIpaBH OIICHKA.

Koraro Jlpy:xecTBOTO 3ana3u IIpaBaTa 3a NoJIydaBaHe Ha IapUYHUTE IOTOIM OT (PUHAHCOBUA
aKTHB, HO II0eMe 3aJB/LKCHHE 3a IUlalllaHe Ha MTapUYHHUTE ITOTOnHM 6e3 ChIIECTBEHO
3aKbCHEHHE KBbM KDalHHU INosydaTesu, GUHAHCOBUAT aKTUB C€ OTIIMCBA, NMPH YCJIOBHE, Ye
Jpy/KecTBOTO HAMA 3aAb/LKEHHE Ja IUIaTH Ha KpalHHTe IojaydaTesH, 6e3 fa ca csbpaHm
eKBUBAJICHTHUTE CYMH M He MOXe J]a ce Pa3lopek/ia ¢ I'bPBOHAYATHUA aKTHB, OCBEH KATO
obe3neuenye B TAXHA II0J13a IO TOBA 3a/IBIIKEHHE.
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Koraro JIpy>kecTBOTO HUTO IIPEXBBPJIM, HUTO 3aIla3u 110 CHIIECTBO BCHYKKU PUCKOBE U TIOJI3H
0T coOcTBeHOCTTa BBPXY (DMHAHCOB aKTHB, IPEUEHSBa Hajl € 3alla3eH KOHTPOJIET BbPXY
Hero. B ciydaii, 4e KOHTPOBT He € 3ala3eH, aKTUBBT Ce OTIIHCBA U ce IPU3HABAT BCAKAKBU
npaBa H 33Jb/DKEHHUs, KOUTO Ca CBh3/IaJIEHN WA 3ala3eHU IPU HPEXBBHPJISHETO, aKO
KOHTPOIBT € 3anaseH, GUHAHCOBUAT aKTUB Ce IIPU3HABA JI0 CTEIeHTa Ha MPOIb/IKABAIIOTO
ydacrue.

Pesynrarer OT oOTHHCBaHeTO Ha (UHAHCOB AKTHUB, MPEACTABJIABAIN pas3jiHKaTa MEXKIY
IOJIy94eHOTO Bb3HArpaxkJeHue U 0ajaHcoBaTa My CTOHHOCT KbM JlaTaTa Ha OTIIHCBaHE, Ce
IpHU3HaBa HETHO B IeyaynbaTa wiu 3arybata B craTHsA PUHAHCOBH IIPUXOIM/PasxOiu B
OTuera 3a JOXOAHTE.

IIpu ornucBaHe Ha (PMHAHCOBU aKTHUBH, OIEHABAHM IO CIPABEZJIMBA CTOMHHOCT, IIPE3 APYT
BceoOXBaTeH JIOXOZ], 33 KOWTO 33/JIbJUKHTENIHO Ce IpHIara TO3W MOjeJ, KyMyJ/JaTHUBHUTE
nedasabu wWiau 3arybu mo TAX, NMPU3HATH TpPeIM TOBa B APYr BCeOOXBATEH IOXOM, Ce
npewracuduuupar B nevyanbara wiam 3arybata. IlpH oTmucBaHe Ha aKTHBH, KOMTO Ca
OIIpe/leJICHH KaTO OLEHABAaHM IIO CIIPaBelJjIMBa CTOMHOCT IIpe3 JpPYyr BCeOOXBATEH IOXOI,
KyMyJIaTHUBHH HedayiOM U 3ary0u IO TAX ce IPEXBBPJAT B HepasmpelesieHaTa neuaynba, B
paMKHTe Ha cCOOCTBEHUA KATUTAIL.

JpyxecTBOTO IIpH3HAaBa OUBUAEHT 10 (PMHAHCOBUTE AKTHUBU B Iedayibara wiu 3arybaTa B
cBouTe (PUHAHCOBHU OTUETH, KOTATO O'bjIe YCTAHOBEHO MPABOTO MY JIa TOJIyYH JUBHIEHTA, HMa
BEPOATHOCT /la MOJIyIH W3TOAH, CBBDP3aHU C JUBHJEHTA, a PasMephT My MOXKe Ja Obae
HAZIEXKTHO OIleHEeH.

2.13.2. PHMHAHCOBU IIACUBHU
2.13.2.1. IPUSHABAHE H KTACUDOHUKAITHA

,Z[py)KeCTBOTO IIprn3HaBa (I)I/IHaHCOB I1aCHuB B CBOHTE (I)I/IH&HCOBI/I OTYETH, KOTATO CTaHe CTpaHa
110 IOTOBOPHUTE YCJIIOBHA HA (1)I/IHaHCOBI/I}'{ HHCTPYMEHT.

lpyxecrBoTo xiuacudunupa ¢GUHAHCOBUTE MACHBH, CHOOPA3HO IOCIENBANNOTO WM
OlleHABaHe B CJIeJJHUTE KaTelOpUu: ,(UHAHCOBU NHACHBH, OIEHSIBAHH BIOCIEACTBHE IIO
aMOpPTHU3HpaHA CTOMHOCT®, ,JOrOBOpPHM 3a (HHAHCOBa rapaHnud”, ,(HUHAHCOBHU IACHBH,
OIl€HABaHH II0 CIIpaBeJIMBa CTOMHOCT Ipe3 Ileyasiba wmiu 3arybara®, ,[1aclBH, B pe3yjaTar Ha
OTHHCBaHe Ha (UHAHCOB AKTHB, KOETO HE OTTOBaps HA YCJIOBHATA WIM [PH MOAXOJa Ha
IPOXB/DKABAIIO yJyacTHe W ,aHTaKUMEHTH 3a OTIYCKaHe KPeJWT C JIMXBEH IPOILEHT IO
Ha3apHUA".

2.13.2.2. ITbPBOHAYA/IHO OILIEHABAHE

II'spBOHAYaIHO BCHUKH (PHHAHCOBU IIACHBHU Ce OIleHABAT IO TAXHATA CIIPaBeIJInBa CTORHOCT,
HETHO OT IPeKHTe Pa3XOJH IO TPAaH3AKIUATA, B CJIydail, 4e He ce OTUUTAT IIO CIIPaBe/JIMBa
CTOHHOCT B Ileuasnbara ¥ 3arybaTa, KOraTo ce IPU3HABAT I'bPBOHAYATHO IO Hesl. 34 BCHUKH
(bHHAHCOBU NACUBH, IPUIOOWUTH IPU IIA3aPHU YCIOBUA, JpyKeCTBOTO IipreMa 3a Hal-106po
JOKa3aTeJICTBO OTHOCHO CIIpaBeJ/IiBaTa MM CTOMHOCT, NIPH IIBPBOHAYAIHO IIPH3HaBaHe,
CBHOTBETHATA IIeHa Ha cAeskara. IIpu pasnuka Mexzay ABeTe CTOHHOCTH, HHCTPYMEHTHTE C
KOTHPAaHM IleHHM WIH peJIeBaHTHH HaOMIOZlaeMu JaHHW Ce OTYHUTAT MO CIpaBeInBa
CTOMHOCT, KaTO pa3jIMKaTa JI0 IleHaTa Ha CieJIKaTa ce IPU3HaBa B leyanba wiu 3aryba, a BbB
BCHYKH OCTaHAJIH IIO CIIpaBeJ/INBAa CTOMHOCT, KODUTHPAHa, 32 Jla Ce Pa3CPOYH Pa3JjiMKaTa,
KOATO ce NIPHU3HAaBa /IO CTelleHTa Ha IIPOMAHA B JIaJieH (HaKTOp, KONUTO OHXa B3esH HpeABULL
yJacTHAIATE B IIa3apa.
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2.13.2.3. HOUIEABAILIO OLIEHABAHE

3a meiwTe Ha IIOCIEABAIIOTO OLEHABAaHE M WpPeEACTaBiHE (PHHAHCOBUTE IACHBH Ce
K1acupUIIpaT B efHa OT CJIeJJHUTe IleT KaTeropuu: ,(QUHAHCOBM [ACHBH, OIEHSIBAHH
BIIOCJIE/ICTBME II0 aMOpPTH3HpaHa cToMHOCT®, ,J0roBopd 3a (UHAHCOBA TrapaHIus”,
»(pHHAHCOBH NMACUBH, OIleHABAHU IO CIIpPaBEJIUBA CTOMHOCT IIpe3 Ievasiba miax 3arybara”,
,IIACHBHU, B Pe3y/ITAaT Ha OTHHMCBaHE Ha (PMHAHCOB aKTHB, KOETO HE OTrOBaps HA YCJIOBUATA
WIH Opd HOAXOAAa Ha NMpONBJIKABAIIO yJacTHe M ,aHTaXKHMEHTH 33 OTIIyCKaHe KDEIWT C
JIIXBEH ITPOLIEHT IO Ta3apHUA .

I. OHHAHCOBH ITACHUBH I10 AMOPTHU3HPAHA CTOHHOCT

JpyxecTBOTO OLEeHABA (DMHAHCOBUTE MACHBH II0 aMOPTH3HpPaHA CTOWHOCT, KOTaTO Te He
IOMajaT 3afb/LKUTEHO B 00XBaTa Ha HAKOS OT JPYTHUTE KATETOPHH, B CHOTBETCTBHE C
MC®O 9, xaxTo u KoraTo JIpyKeCcTBOTO He IpuJara U3KII0UeHUETO, ¢ KOETO HEOTMEHHMMO Ja
onpemenyd (QUHAHCOB IIacHMB IIPH IIFPBOHAYAIIHO IIPH3HABAHE KaTO OIEHABAH II0
CIIpaBefJIBa CTOMHOCT IIpe3 IedasifaTa U 3arybaTa, OpPU ONpEIEIEHUTE 3a TOBA YCJIOBHA,
ceriacao MC®O 9.

Kateropusa ,QpuHAHCOBH NIACHBH, OTYWTAHH II0 aMOPTH3HpPyeMa CTOMHOCT® BKJIIOYBA
IOJIy4eHH 3aeMU, ThPTOBCKHU 3aIbJIKEHUS U IPYTU 33TbJDKEHHUS, IIPU KOUTO APYKECTBOTO €
CTaHAJIO CTPaHa II0 JIOTOBOP WJIX CIIOpasyMeHHe U KOWTO CJiefiBa Ja Ob/laT ypeIeHH! B HETHO
Napu4Hy cpecTBa. Tasu kaTeropud e ¢ Hal-ChINecTBEH /A1 32 GUHAHCOBUTE HHCTPYMEHTH
Ha JIpyXKecTBOTO U 33 HETO KATO IISJTO.

HOCJIe,HBaIIJ;OTO oncHsdABaHe Ce H3BBPINBa, IO METOHA Ha e(I)eKTI/IBHI/DI JIMXBCH IIPONLECHT.
AMoansnpaHaTa CTOMHOCT Ce U3YHCJISABA KATO ce B3eMaT 104, BHEMAaHHE KaKBHUTO H Ja 6110
oTOHBH WJIH IIpeMHun IIpua HpI/IZ[O6I/IBaHeTO, KaKTO ¥ TaKCH HWIH Ppa3xoau, KOHUTO
IpeacrasdaBaT HEepas3/ZiejaHa 4acT oT e(l)eKTI/IBHI/IH JIMXBEH ITPDOLCHT.

II.  JIOI'OBOPH 3A OHHAHCOBA I'APAHITHA

JpyxecTBoTO OIeHABA (PUHAHCOBHTE NACHBH KaTo [IOrOBOpPH 3a (PMHAHCOBA TapaHIus,
KOTaTO Te OTTOBapAT Ha YCJIOBUATA 32 TOBA, a MMEHHO: Korato [py:KecTBOTO € II0eJiO
3abJDKeHHe Jla M3BBPHIBA IUIAIAHUA IO AaZieH (DUHAHCOB MHCTPYMEHT €IUHCTBEHO B
CIydall Ha HeU3I'bJHeHWe OT CTpaHa Ha JUIBKHHWKA B CHOTBETCTBHE C YCJIOBHATA IIO
rapaHTHPAHUS HHCTPYMEHT.

Kareropma ,morosopm 3a (uHAHCOBA TrapaHUMA" BKJIOYBA: MONIMCAHU TapaHIIMOHHUI
cropasyMeHHs ¢ OaHKH 11O KPEIUTH, OTIIyCHATH Ha CBBP3aHU JINIA, ABAJMPAHN 3aIKCH Ha
3amioBefl.

Hocrensamo, ZoroBopHTe 3a (UHAHCOBA TapaHIUS Ce OIEHSIBAT II0 IMO-BHCOKATA OT
CTOHHOCTTA Ha KOPEKTHBA 3a 3ary0H, ollpe/ieieHa aHAJIOTHYHO Ha (DMHAHCOB AKTHUB, OTUUTAH
II0 aMOPTH3UpPAaHa CTOHHOCT, B ChOTBETCTBHE C paszien 2.16.1.4 O6e3ueHka Ha (PUHAHCOBH
HHCTPYMEHTH MJIH ITbDBOHAYAJIHO NPHU3HATaTa CTOHHOCT HaMaseHa, KOraTo € yMecTHO, C
KyMyJIaTHBHATa CTOMHOCT Ha IPUXOAUTE, IPU3HATH B choTBeTCTBHE ¢ MCOO 15.

III. ©®HHAHCOBH IIACHUBH, OIJEHABAHH I10 CIIPABE/IIMIBA CTOHMHOCT, IIPE3
ITEYAJIBATA HJIH 3AI'YBATA

OUHAHCOBHTE IIACHBHU IIO CIIpaBe/IMBA CTOMHOCT B Nevuasbara win 3arybara BKIIOYBAT
(HHAHCOBM IACHBH, ABDXKAHHM 3a THPrOBHA, U (UHAHCOBU INACHBH, OIPENEIEHH IIPHU
I'bPBOHAYAIHOTO NPU3HABAHE KAaTO TaKWBa IO CIPaBeZJIHBA CTOMHOCT B medajabaTa MU
sarybara. OUHAHCOBUTE NACHBU Ce KIACH(bUIAPAT KAaTO JBP/KAHU 3a THPrOBHH, aKO €A
IpHAOOHTH ¢ IeJl IOBTOPHA IOKyTKa B 6;1u3K0 Obzerte. OHHAHCOBU ACHBH, OLpeAeIeH:
IIPHY II'SPBOHAYAIHO IIPU3HABAHE KaTO TaKUBA II0 CIIPaBe/JNBAa CTOMHOCT B IeyasbaTa Wiau
sarybara, ce OIIpeZiesIAT KaTo TaKWBa KbM JaTaTa Ha I'bPBOHAYAHO MPU3HABAHE, CAMO aKO
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ca U3IIbJIHeHU Kputepuute Ha MCPO 9.

Iv.  ITACHBH, B PE3YJITAT HA OTIIHCBAHE HA ®HHHAHCOB AKTHB, KOETO HE
OTI'OBAPA HA YCJIOBHATA HJIH ITPH ITOZTXOZA HA ITPO/TBJI2KABAIIIO YYACTHE

Z[py)KeCTBOTO oTYuTa (I)I/IHaHCOBI/I IIaCHBH B Ta3W KaTeropusd, KOrato AagcHo IIPEXBbPJIAHE Ha
(I)I/IHaHCOB AKTHB HE€ BOJAU OO0 OTIIMCBAHE, HWJIM KOTaTO HHTO IIPEXBBPJIsI, HUTO 3ala3Ba IIO
CbIECTBO BCHYKH PHCKOBE M M3rogHd OT cobcTBEHOCTTAa H € IIPWJIOXKEH IIOAXOADBT 3a
Ipoab/XaBanio ydactue.

Jpy*ecTBOTO OleHABa (HHAHCOBUTE IIACUBM B Ta3W KaTeTOpHA II0 CTOHHOCTTA Ha
HOJIyYE€HOTO BB3HATPAXKACHUE, KOraTo (DUHAHCOBUAT AKTHB HE € OTNHCAaH H IO
aMODPTH3HMpPaHaTa, WK CIOpaBe[IuBa CTOMHOCT Ha IIpaBaTa U 33 b/UKEHHATA, CIIPAMO TOBA
KakK ce OlleHABAa (PMHAHCOBHAT aKTUB C IIPOAB/DKABAIIO yUACTHE, KOTAaTO TO3H IIOAXOJ| €
IPUJIOXKEH.

V.  AHTA’KHMEHTH 3A OTIIYCKAHE HA KPEJTUTH CJIHXBEH ITPOLIEHT I1OJ]
ITASAPHUA

I[py)KeCTBOTO oneHAaBa (I)I/IHaHCOBI/ITe IIaCUBH KaTO aHTa)XMMCHTH 3a OTIIyCKaHE KpeAHuT C
JINXBEH ITPOLEHT IO Na3apHUA, KOraTo Te OTrOBapAT Ha YCJIOBHUATA 3a TOBA — TO Jia € IIOeJIO
AHTAXHUMEHT 3a TaKBB HHCTPYMEHT.

[locnenpalnio, aHraXXMMeHTH 3a OTIyCKaHe KPeQUT C JIMXBEH IIPOIEHT HOJ HA3apHUS Ce
OIIEHABAT II0 II0-BHCOKATa OT CTOMHOCTTA Ha KOPEKTUBA 3a 3ary0OH, ONpe/ie/ieHa aHAJIOTHYHO
Ha pUHAHCOB AKTHB, OTYUTAH 110 AMOPTU3HUPAHA CTOMHOCT, B ChOTBETCTBHE C pasae 2.13.1.4.
ObCesrienka Ha (DUHAHCOBM WHCTPYMEHTH IJIM IIbDBOHAYAIHO INPH3HATATa CTOMHOCT
HaMaJjieHa, KOraTo € YMEeCTHO, ¢ KyMyJIaTUBHaTa CTOMHOCT HA IIPUXOJUTE, IPU3SHATH B
csoTrsercTBre ¢ MCPO 15.

VI. CbCIAB HA PHTHAHCOBHUTE IIACHUBH

duHaHCOBUTE MACHBY HA APYKECTBOTO KbM Kpast HA OTYETHHUSA NIEPHOJ BKIIOUBAT:
- IOJIyYeHH 3a€MH, THPrOBCKM M JPYTH 3aJ/b/DKEHHSA OTUHUTAHU [0 aMOPTH3HpaHa
CTOHHOCT; B
- JOroBODH 3a (PMHAHCOBA TapaHNWs, W3JANEHH 3a CBBP3aHM JIMIA B II0JA3a Ha
TBPrOBCKU OaHKH.

2.13.2.4. OTIIHCBAHE, IIEYAJIBU U 3AT'YBU

OHHAHCOB MacUB Cce OTIIMCBA, KOT'aTO 3aABb/IXKEHHUETO 6’bﬂ;e NOTacCeHo, Ui IIPeKpaTeHo, HiIn
usTede. Korarto CBINECTBYBAl] (bHHaHCOB IIaCHUB 6'1>,ue 3aMeHeH C Apyr OT Cbhilusia
KpEIUTOAATEN IIPH ChbBBPIICHO PA3JIUYHU YCJIOBHA, WIH YCIOBUATA Ha ChIIESCTBYBAII IIACHB
6’b,I[aT CBIIECTBEHO ITPOMEHCHH, Ta3W pa3MAHA HIN MO}_II/Iq)I/IKaLII/IH Ce TpETHpa KaTo
OTIIACBAHE HA II'bPBOHAYA/IHNUA ITACHUB U IIPH3HaBaHE Ha HOB.

PaznmukaTta mexzy GasaHcoBara CTOMHOCT Ha (PMHAHCOB TACHB, KOWTO € GHJI ypeneH HiIn
NpexBBpJIeH Ha [pYyro Julle, W IUVIATEHOTO Bb3HATPAKIEHHE, BKJIIOUHMTEIHO BCAKAKBU
IpeXBBPJICHH HeNapUYHU aKTUBYU IJIM IOETH MACHBH, Ceé [pH3HABa B Iledanbata MIIH
sarybara.

2.14. ITAPWYHU CPEJICTBA

llapyuHuTe cpeacTBa BKJIIOYBAT NAPDUYHU CPEACTBA B Opod M 0e3CPOUHM HElO3UTH,
CBOTBETHO B JIeBa U BHB BAJyTA.
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[TapuuHHTE EKBUBAJIEHTH ca KPATKOCPOUHHU, BHCOKOJIMKBHAHYN MHBECTUIINH, KOHUTO €A JIECHO
oOpbIljaeMy B KOHKDETHH NapUYHM CYMH H CHIBPKAT HE3HAUWTEJIEH PHUCK OT IPOMsHA B
CTOMHOCTTA UM.

Hpe,U;HPI/IHTI/IeTO € IPpHEJIO IIOJMHUTHKA Jda OT4YHUTa B CbCTaBa Ha NapUYHHUTE CH CpPEOCTBa
KPaTKOCPOYHHA JENO3UuTH — A0 3 Mecelia. B cneraBa Ha [IapUYHHUTE CPEACTBA B OTUECTA 3a
(bHHaHCOBOTO CBCTOAHHUE Ca IIPeJCTaBeHN U HAYHUCJICHUTE W HCIIOJYUEeHH JIHXBH II0 CBUIHTE
JCIIO3UTHU KbM KDasA Ha OTYCTHHUA IIEPUO/.

2.15. KAITUTAJI 1 PE3EPBH

CobcTBeHUAT KanHuTasl Ha Jpy:KecTBOTO ce CheTor OT (HHUHAHCOB Pe3yJITar.

2.15.1. PTHAHCOB PE3YJITAT

OrHAHCOBHAT pe3yJITaT BKJIIOYBA HATPYLAHU Ileyasbu u 3ary0u OT IPeaXOAHH TOJUHHU, 32
9HATO CMETKa Ce OTpa3sABaT KOPEKI[UH Ha I'DENIKH, IIPOMEHU B CUETOBOZHA MOJIUTHKA HJIH
IpHY IIpeMUHAaBaHE KbM HOB CYETOBOJEH CTaHAAPT, KOTaTO TOBA € HM3PUYHO DPa3pEIIeHO,
KaKTO ¥ neyasba wIH 3aryda 3a meproa.

2.16. E®EKTH OT IPOMEHHA B OBMEHHUTE KYPCOBE
2.16.1.C/IEJIKH B 9YXKAECTPAHHA BAJIYTA

Coenxure B 4y»KAeCTpaHHA BaJIyTa Ce BIKCBAT IIPPBOHAYAIHO BHB (QYHKITHOHAIHATA BAIyTa,
KaTo KbM CyMaTa Ha 4yKJecTpaHHATa BJIyTa ce Ipujara NeHTpaJIHUA Kypc Ha bwiarapcka
Haponua banka (BHB) 3a choTBeTHATa BayTa, KBM AaTaTa Ha CIAE/IKaTA.

KypcosuTe pasiauku, BB3HUKBAINHM IPH ypeXJaHe Ha IAPDUYHH IIO3WULMHM WIA IpPH
Ipen34nciABaHe Ha [TApUYHUTE IO3UIUU Ha JIpy:KecTBOTO MO KypCOBE, PA3JIMYHH OT TE3H,
IIpY KOUTO ca OMJIM IIPEn34UCIeHN P IHPBOHAYAIHOTO IPU3HABAHE IIpe3 IepPHOfia WK B
npenxonHu (UHAHCOBH OTYeTH, ce IIPU3HABAT KaTo Ieyanba mwin 3aryba 3a mepuopa, B
KOHUTO ca BB3HHUKHAIH, C HAKOH M3KIodeHUA cbrytacHo MCC 21 Ha KypcOBUTE PasiIvKH,
Bb3HHKBAIIY 110 fafieHa TapUYHA ITO3KHIKA, KOATO IO CHUIHOCTTA CU IPECTABJIABA YACT OT
HETHA HHBECTHUIMA HAa OTUUTAIIA ce CTOIAHCKA eIMHULIA B Uy KIECTPAHHA IEHHOCT .

Korato mapuyHa 1mo3umus Bb3HHKBA B PE3yJITAT Ha CEJKA ¢ UyXKAeCTPaHHA BaJIyTa U UMa
IpOMsIHA B OOMEHHUA Kypc MEX/Y aTaTa Ha C/IeIKaTa U IaTata Ha YPe:KIAHeTo, Ce MoABABa
KypcoBa pasnuka. KoraTto craesikata 6b/le ype/leHa B paMKUTE Ha CHINHS OTUETEH IEPHOI,
npe3 KONTO e Bh3HUKHAJIA, IAJIaTa KypcoBa pasjidKa ce MpU3HaBa Ipes AajeHus nepuoxa. Ho
KOTaTO cJesikaTa OBJle ypeZeHa IIpe3 CJIe[Ball] OTUYETEH Iepuo/|, KypcoBaTa pasJiHKa,
NpH3HATAa [Ipe3 BCEKH OT MeXIUHHHUTe IePUOAU JO JlaTaTa Ha YPEXKIAHETO, Ce OIpeesIs OT
IpoMsHaTa Ha OOMEeHHUTe KypPCOBe IPe3 BCEKU EPHO/IL.

KoraTo neuanba min 3aryba OT HellapuyHa MO3UIHA € OTPA3eHa JHUPEKTHO B COOCTBEHMSA
KallATaJI, BCeKH OOMEHEH KOMIIOHEHT OT Tasu nedasnba wiu 3aryba ce mMpusHaBa B IPYT
BceoOxBareH oxon. Korato meuanba wim 3aryba OT HenapuyHa IIO3HWIMs € OTpaseHa B
neyaibaTa WiIM 3arybara, Bceku OOMEHEH KOMIIOHEHT OT Tasu Iewasiba miam 3aryba ce
IpU3HaBa KaTo Iedasaba wiu 3aryoa.

Koraro ompemenesn MC®O wusuckBaT HAKOM IteHayIOW M 3ary0M OT aKTHBH Ja Ce
OTpa3sBaT IOUPEKTHO B COOCTBEHHsS KaluTaJl M KOraTo TaKbB AaKTHB Ce OIeHSBa B
qyxzecTpaHHa BaryTa, MCC 21 u3uCKBa IpeolleHEHATa CTOMHOCT 7ja ObJe Mpenu3drcIeHa,
U3MOJI3BallkM Kypca KbM JlaTaTa Ha ONpEAessSHE Ha CTOMHOCTTA, B PE3yJTaT Ha KOETO ce
IoJIydaBa KypcoBa pasjivKa, KOSATO ChIIO ce IPH3HAaBa B IPYT BceoOXBATEH FLOXOI.
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ﬂ;py)KeCTBOTO IIpaBH IIPEOLEHKA Ha ITapUYHHU ITIO3UIWH B Iy:KJIECTPAHHA BalyTa KbM Kpas Ha
OTHETHXA IEPUO/ U TCKYITO IIPE3 OTUETHUA IIEPHO.

2.16.2. TIPEU3UYUC/IABAHE HA UYKAECTPAHHU JIEMHOCTHU

IIpy mpemsumciasBaHe HA UyXKAECTPAaHHU JEHHOCTH ce HaeHTHOHIMpPAa (PYHKIHOHAIHATA
BaJlyTa Ha 4YyK/JeCTpaHHA JeHHOCT, KaTO 3a TakaBa ce IpHeMa BaJyraTa Ha OCHOBHATA
HKOHOMHYECKa Cpefla, B KOATO (PYHKIIMOHHMpPAT W TreHepUpaT NapHYHWUTE IOTOIH OT
IeHHOCTTA CH ChC 3HAYUTEIIHA CTElleH Ha aBTOHOMHOCT.

IIpu npensyunc/igBaHe HA YyXIECTPAHHY AeHHOCTH OT GYHKIIHOHATHA BaJyTa BHB BaIyTa Ha
IpeJCTaBsHE:
- AKTHBHUTE W IIACHBHUTE Ce IIPEACTaBAT IO BAKIIOYUTESHWS Kype KBbM JaTara Ha
dbrHaHCOBUA OTUET,
- IPUXOJWTE M PasXOAUTe IO Kypca KbM JiaTaTa Ha CHEIKATa, a KOraTo HIMa roJieMu
KoJebaHuA ce I0JI3Ba CPENHI KyPC 3a IIEPHOJA.
Bb3HuKkHaIKTE pasiuKU B Pe3yJITAaT HA IPEU3YUC/IABAHETO CE MPU3HABAT KATO KOMIIOHEHT
Ha apyr BceobxBareH soxon B OTdera 3a BceoOXBATHUA JIOXOA M B CTaTHsa Pesepsd OT
IpeN3YNCIABaAHEe

2.17. IIruxoau, APYTU JOXOAH, PUHAHCOBU IIPUXOIHN

JpyxecTBOTO pasriexa U IPeACcTaBA NOJIydeHUTe Bb3HAIPAKAECHUS OT KJIHEHTH U ADPYrd
COEJIKM B TPU HAIIpaBJeHMWs, KaTO IPUXOJU BB3HUKHAIH B XOJa Ha oOmdyaliHaTa JeiiHOCT
(IpuxonU IO OTOBOPH € KJIMEHTH), KATO APYTH JOXO[H, Bb3HHKHAIH OT AeHHOCTH, U3BbH
OCHOBHATa, HETO OT CBBP3aHHUTE Pa3XofH, U KAaTO (PUHAHCOBH NPUXON¥, BH3HHKHAIM BHB
BDBb3Ka ¢ (DMHAHCOBY MHCTPYMEHTH ¥ WHBECTHUIIHNH, HETO OT Pa3XOIUTE IO CAETKUTE, KOraTo
TOBA Ce U3UCKBA OT MIPWIOKHUMATa CIETOBOIHA Ha3a.

I[py}KeCTBOTO OTHHTAa AOTOBOP C KJIHEHT CaMO, aKo: TOil € o;::o6peH OT CTpaHHuTeE, IIpaBaTa Ha
CTPAaHUTE IIO OTHOIIEHHE HAa CTOKUTE U YCIIYTUTE, KOUTO Ce IPEXBBPJIAT, KAKTO YCJIOBUATA 34
IUIalurane, ca I/I,Z[eHTI/I(bI/IHI/IpaHI/I, AOrOBOPBHT € C THProBCKa CBINHOCT XM HMMa BEPOATHOCT
HPY)KGCTBOTO Aa IIOJIY4YH Bb3HArPpAXKACHUETO, HA KOETO TO 0OYaKBa Jja HMa IpaBo.

2.17.1. IIPUXO/JHA 110 AOTOBOPHU C KNIMEHTU

I py»ecTBOTO OTYHTA Bb3HATPAKIEHNATA, KATO IPUXOAH OT JOTOBOPH C KJIHMEHTH, CAMO aKO
KOHTDareHTs»T II0 JOroBopa € KJIHEHT — T.e. CTpPaHa, KOATO € CKJIIOYMIA JOTOBOP C
HpyxecTBOTO, 3a Ja IOJMY4Yd CTOKU WJIM YCJIyTH, KOHTO ca IpegMeT Ha obuyaiiHata my
IeMHOCT, B 3aMsAHA HA Bb3HATPaKIEHE.

Obuuaiinata feliHocr Ha /[Ipy)XeCTBOTO € CBBpP3aHa CBC: CTPOMTENCTBO, PEMOHT,
PEKOHCTPYKIIMA H IOAAPHKKA Ha HHOPACTPYKTYPHH H JIPYIH ODEKTH € BCAKAKBO
IpefHasHadYeHUe; IPOoJaXOM HA CTOKH, BKJIIOYBAIIM: CTPOMTESHM MaTepHaId, MALIUHHN K
obopy/iBaHe, KAKTO YCJIyTH, BKIIOYBALIY: YIIPABJIEHNHE HA O0EKTH, TPAHCIOPT, MeXaHH3alHA,
NPOEKTHpPaHe, Teofe3usd, JaOOpaTOPHM  aHAIM3H W  JPYTH, CBbP3aHU  CBC
CTPOMTEJICTBOTO.J Py>KeCTBOTO € IPUHIUIAI B JOTOBOPEHOCTHUTE CH 32 IIPHUXOIH, ThH KATO
OOMKHOBEHO KOHTPOJIMpA CTOKHUTE WIHM YCIYTUTE IPEIH JIa TM NPEXBBPIHM KbM KIHEHTa,
BKJIIOUHTENHO U 0COOEHO 32 IOTOBOPHUTE 3a CTPOUTEICTBO OIIPEAEsiA LEHHTE, H3JI0KEHO € Ha
KPEIUTeH PHCK B HOCH KpaHaTa OTTOBOPHOCT.

2.17.1.1. WAEHTUOHUITNPAHE HA JTIOTOBOP

I.  CTPOMTEJIHU JTOTOBOPU

CrpouTesTHHUTE YCIYTH IO U3TPAXKIaHe, PEMOHT M PEKOHCTPYKITUS Ha WHOPACTPYKTYPHU U
IPYTH OOEKTH ce H3I'BJIHABAT II0 aKTHBY, KOHTO He ca cobCTBeHOCT Ha JIpy:KecTBOTO, TO
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HAMa KOHTPOJI BBPXy TAX M Te He MOraT Aa ObJaT W3MOM3BaHU aJITEPHATHBHO OT HETO.
CrokmTe M yCIyTHTE IO TAaKWBA JOTOBOPH C€ MPOAaBaT 3ae[HO, KaTo 0OHYaiiHO ChCTAB/IABAT
eqHo obermanue KbM KJIMEHTa, ChOTBETHO €IHO 3aIb/DKEHHE 32 HU3IThIHEHHe, KOUTO He ce
U3IIBJIHABAT €JHOKDATHO M MNPOAB/DKABAT IIpe3 HOBeYe OT EeAUH OTYeTEH IEPHOZ,.
CrpouTesIHATE MOTOBOPDH €A € HAW-CBHIIECTBEHO 3Ha4YeHHWe 3a (QUHAHCOBHA OTY4ET U
JPyXeCTBOTO KaTo IISIJIO0.

II. ITPOOAMXBM HA TIPOAYKIIUA, CTOKU U YCIIVTU

[IpomaxOuTe Ha MPOAYKINA, CTOKU U YCIIYTH, C€ H3BBPINBAT OTAEIHO, KATO eIHH OT TAX He
3aMEHAT, IPOMEHAT WIH aJanTHpaT ADPYTH OT TAX. JIpy:KecTBOTO IPEXBBHPJIA KOHTPOJA U
KJIMEHTHTE MOraT Ja Ce BB3IOJ3BAT OT IOJIydeHUTe CTOKH W YCJIYTH, KaTO T'M W3I0JI3BArT,
norpe6aBar wiK npozasar. I[Ipu HAKOHM PaMKOBH JOTOBODH 3a JIOCTABKH — KOHCYJITALUH,
yIpaBJeHHe Ha ODeKTH M TPAHCIOPT, CTOKUTE ¥ YCIYTHTE Ce€ IPEXBbPJIAT B CEpUA U
KOHTDOJI'BT Ce IIPEXBBPJIA C TeUeHHE Ha BpEMeTO, KaTO KJIIMEHTHUTE eJHOBPEMEHHO I10JyJaBaT
1 IOTPeOABAT ITOJIBUTE OT JEHHOCTTa Ha J{py»KecTBOTO.

2.17.1.2. HAEHTHOUINMPAHE HA SAOABJIXKEHUA 3A U3ITbJIHEHHUE

I. CTPOUTEJIHY JOT'OBOPU

B morosopute 3a CTPOHTENICTBO ca MOCOYEHHM CTOKHUTE WM YCJIyTHTe, OOEINaHKM Ha KJIMEHTA,
KaTo Ha Tasu 6asa JIpyxkecTBOTO HAEHTHDUIHPA U OIEHABA 33 b/KEHUETO 34 U3IIbIHCHHE
10 IOT0BOpA. B u3irbiHenre Ha Te3H JOTOBOPH U B Pe3yJITAT HA IEHHOCTTA Ce Ch31aBa W/ UiIn
nozo6pABaT aKTHBH, KOUTO ce KOHTPOJIMPAT OT KJIMEHTHTE, B XOa Ha paboraTa IO TAX. B
Ta3u BPB3KA, 110 TE3U JOTOBOPHU ¢ KIHEHTH, /Ipy:KecTBOTO mueHTH(HUINPA 3a0b/IKEHUS 34
U3IbJIHEHUE, YAOBJIETBOPABAHM C TeUeHHE HA BpeMeTO, ChOTBETHO NIPU3HABA MPUXOUTE, Ha
KOUTO CUMTa, Y€ UMa IIPABO, 10 Beue y/IOBJIETBOPEHUTE 33 IB/KEHNS ¢ TEUEHHE Ha BPEMETO.

II. ITPOJAKBH HA ITPOAYKUIUA, CTOK U YCJIYTH

IIpu rposasx6ute, Ipy KOUTO NPOAYKITHATA, CTOKUTE U YCJIYTHTE Ce IOJIYYaBaT OT KIHEHTHTE
M Ce H3MNOJ3BaT, HOTpeOABAaT MJIM IIPOZAABaT OT TAX, Ce HAECHTUDUIUPAT OTAETHH
3aIbJIXKEHUA 3a U3I'BJIHEHUEe, KOUTO €A PasrpPaHHYMMHU OT Apyrd. Te ce H3IbAHABAT KBM
OIpe/ieIeH MOMEHT BbB BPEMETO, 3a KOeTO ce IPH3HABaT IPUXOJU, B pasMep, B KOUTO
Jlpy’kecTBOTO IpHeMa, 4e HMMa IpaBo. IIpu mpomaxGH Ha CTOKH M YCJIYTH 10 PAMKOBH
CIIOpasyMeHHuA KOHTPOBT BBPXY TAX Ce IPEXBBHPJIA C TeUeHHEe HAa BPEMETO, KATO T€ ca YacT
OT €AHO WK IOBeYe 3ab/LKEHNA 34 U3IIbIHEHNUe, YAOBJIETBOPABAHO C TeUEeHIe Ha BDEMETO.
3amb/KeHHATa 32 Y[OBJIETBODABAHM C TeYeHHE BpPEMETO Ce OTYMTAT AHAJOTHYHO Ha
CTPOHTEJTHUTE JIOTOBOPH.

2.17.1.3. HEHA HA CAEJIKATA — OIIPEJAE/ITHE U PASITPEJIEITHE

1. CTPOUTEJIHH JOT'OBOPU

IlenaTa Ha cAesIKkaTa € cyMaTa Ha Bb3HarpaJIeHHNeTo, Ha KOeTo [ py»KeCTBOTO OYAKBa Jla MMa
IpaBo, B 3aMsgHA HA IIPeXBBPJICHUTE CTOKH H YCJIYTH, KOMTO OOMYAHHO ca 4YacT OT €QHO
3ab/DKEHME 3a H3IBIHeHHe. Bb3Harpak[leHWsATa IO CTPOUTEJIHHTE JOrOBODH Ca
(QurcHpaHy, KaTO MOTaT /a IPeTHPIAT IPOMEHN B PE3YJITAaT HA IIPOMEHHU B LleHATA ¥/HJIH
obxBaTa Ha JoroBOpa.

[TpomsAHaTa B OrOBOpa Ce OTUMTA KaTO OTAEJIEH JIOTOBOP, KOTaTO OOXBATHT M LEHATa My Ce
pas3mupaABaT ¢ HOBM CTOKHM H YCJIyTH, KOMTO MOTaT Ja ce I0J3BaT OTAENHO OT KIHEHTA.
O6uuaifHo 00XBaTBHT Ha JOTOBOPA MOXKE []a Ce PasIIUPH CbC CTOKH M YCIYTH, KOHUTO He ca
OTAEJIHH H C€a YacT OT eJHO H/WIM CBIOTO 3aJb/DKEHHE 3a W3I'bIAHEHHEe, KaTo
KyMyJIaTUBHHAT e(eKT BbpXy IleHaTa Ha CAeIKaTa W K3MEPBAHEeTO Ha HAlperbKa ce
IPU3HABA TEKYIIO KbM JIaTaTa Ha H3MEHEeHHUETO.
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II.  IIPOJAKBUM HA ITPOAYKIIVA, CTOKU U YCJIYTU

IHeraTa Ha czesnkara, Opu OpoAaxOu Ha TPOMYKIMA, CTOKHM M YCAyTH, € cyMara Ha
Bb3HArPaXKJeHUeTo, Ha KoeTo JIpy:KecTBOTO O4YakBa Ja MMa IPaBO, B 3aMsHA Ha TAX.
Crokure u ycIyTHTe ce IPOAABaT OTAENHO U/WIKU B CEPUs, CHOTBETHO MoraT Aa dopMmupar
OTZHEIHO 3a[/b/IKeHHe 3a U3II'bIHeHHe MU YacT OT Takosa. JloroBopuTre MOTAT /1a IPETHPIIAT
OpOMEHH II0 OTHOIIeHWe Ha IeHaTa u/min o0xBaTa, CHOTBETHO IIO OTHOINEHHE HAa
33/Tb/IKEHHETO 34 U3II'BIHeHYe. Bh3HarpaxkieHuaTa mpu npoAakou Ha NPOAYKITUA, CTOKH 1
YOJIyTH ca JIOTOBOpEHH U O0OHualiHO He CHIABPXKAT €JeMEeHTH Ha [IPOMEHJIUBO
Bb3HATpaXKEHUeE.

HpOMGHI/ITe B IOTOBOpHUTE, KOUTO 3acArar lieHara M obxBara UM, C€ pasrijiexXaaT KaTo HOB
JOTr0BOp, KaToO ca ,I[O6aBeHI/I HOBH CTOKH H YCIYTrH, OT KOHTO KJIHEHTHTE MOTraT Ja ce
BB3IIOJI3BAT IIPAKO, 4 KOraTO C€ 3aMEHAT CTOKH HU YCIYTH CTapHAT Ce IIpreMa 3a IpeKpaTeH.
HpOMeHI/I B II€EHHUTE, KOHUTO HE 3acdarar obxBara Ha JOTOBODHUTE, C€ PpaslpencyiAT KbM
3aABJIKEHNA 3a U3IMBbJIIHECHHUE, KOUTO HE Ca YAOBJECTBOPECHH, HU3HUAJO0 HJIH YaCTUYHO. HpI/I
IpOMEHH B o0xBaTa I/I/ iy EHUTE Ha IOTOBOPH 34 JOCTaBKH HA CTOKH M YCJIYTH, KOHUTO He ca
OTAEJIHN H Ca YacCT OT €AHO HU3UANO HJIH YaCTHYHO HEYAOBJIECTBOPEHO 3aIbJIXKEHHE 3a
U3IIbJIHEHNUE, KyMYJIAaTHBHUAT e(l)eKT BBDXYy I€HaTa Ha CACJIKaTa W HN3MEPBAaHCTO HaA
HaIllpeabKa Ce IIpU3HaBa TCKYIO KbM JaTaTa Ha H3MEHEHHETO.

2.17.1.4. IIPU3HABAHE HA ITPIX0O/IN
I.  CTPOMTE/IHHU JJOTOBOPU

,HPYDKGCTBOTO IIPpHU3HaBa IIPUXOAU II0 CTPOUTCIIHUTE IOTOBOPH HA bazaTa Ha 33 bJIXKECHHETO
3a H3II'BJIHEHUEC, YAOBJIETBOPABAHO B TE€YEHHE HA BPEMETO, CAMO aKO € B ChbCTOAHUWE Ha
HaIlpaBH obocHOBa OIl€HKa Ha CTCIICHTA Ha HallpeJbKa KbM IIBJIHOTO YAOBJIETBOPABAaHE Ha
3abJIKEHHIETO 3a UalrbiaHene. CTerreHTa Ha HalIp€'bKa KbM 3aBbPIIBAHE Ce IIpepa3srjeixjaa
KBbM Kpasd Ha BCEKH OTUETEH IIEPUO/.

3a H3MEPBAHE Ha HalpedbKa 3a BCAKO 3aAB/DKCHUE 34 H3UBJIHEHHE, YIOBJIIETBOPEHO C
TE€YCHUE HAa BPEMETO CE Ipuyiara efuHEeH METO/, IIOCTIEeNAOBATEIHO 3a CXOAHH 3a4bJIKEHNA 3a
U3UbJIHEHHE 1 00CTOATe ICTBA.

Obugaiino 3a ompezessHe Ha HampembKa IO JOrOBOPUTE, Ce IOJ3BaT METOAWTE Ha
BIIOXEHHUTe DpEeCypcH, IO-CIeIUaJHO OIO/KeTH Ha OYaKBAHUTE M JEHCTBUTEIHO
H3BBPIIEHUTE Pa3xO[H, ChC CHOTBETHUTE KOPEKI[UK 33 Pa3XOAU, KOUTO He JOIPUHACAT 32
HampezbKa 10 JJOrOBOPA WK ca HEeNPOIOPIIHOHAIHY HA Hero. Te3u MeToau 0GHKHOBEHO ce
npmiIaraT KM JOTOBOPHUTE 3a CTPOUTEJICTBO ca Ha 6a3a TBBp/a 1eHa U I py:KecTBOTO CUUTA,
4ye METOABT Ha BJIOXKEHHTE PeCcypcH € IO-yMecTeH OT MeTO/Ia Ha IIPOAYKIUATA, TOKOJIKOTO
IIPHU BTOPHUA ca HeOOXOIUMH JIOBJIHUTEIHU PECyPCH, 0COOEHO BPEMEBH 3a OCHIYPSABAHE Ha
napopManusa. Cpio U nopaau (daxra, de ca BH3MOXKHHU IPOMEHHU 1O OOEINaHM CTOKH H
yoJIyTH, 6e3 oTpaXkeHue BBPXY IleHaTa Ha cAesIKaTa U 3aTbDKEHHETO 33 U3IIbJIHEHUE, KOETO
1€ OrpaHHYH OIleHKaTa Ha KyMyJIaTUBHUA e(deKT, B YACTHOCT OT IPOMEHHUTE, U 33 IOrOBOPa
KaTo 1410, 0cOOEHO NIPX ITPHJIATAHETO M Ha APYTUSA MOAXO/. [IpH HAKOM OT JOTOBOPHUTE, IIPH
KOHMTO /IPyKecTBOTO € IPAK U3IIBJIHUTEJ, ce IIPUjIaraT MeTOIH, OTUUTAIIN IPOAYKIUATA, Bb3
OCHOBA Ha IIpEKHM OIleHKH Ha IIpeXBbpJeHUTe CTOKH M YCIYTH, Ype3 IpOoydYBaHUA Ha
U3BbPIIEHHUTE JeHHOCTH KbM CBOTBETHUTE OTUETHH JATH U/WIK JJOCTUTHATUTE €Talll, KaKTO
1 KOTraToO € YMeCTHO, B ChbOTBETCTBHE C IIPUJIOKUMAaTa OTUYETHA PaMKa. 3a TO3H THI JIOTOBOP
JpyecTBOTO cunTa, 4€ METOANTE, OTUUTAIIM IIPOAYKIMATA CA YMECTHH, IPU M3MEPBAHETO
Ha HalpexrbKa, [OKOJKOTO IO TAX € HaJIWYHA IPOeKTHA U JOCTOBEPHA aKTyaJIHA
uHGOpMaMA 3a CTOMHOCTTa M KOJIMYECTBATA HA IIPEXBHPJIEHHUTE CTOKH W YCIYTH KBM
KJTUEHTUTE.

,HPY)KGCTBOTO IIpru3HaBa IIpHXOAN II0 3aAb/UKEHHE 3a H3II'BJIHCHHE, YAOBJIETBOPABAHO C
TeJeHNEe Ha BPEMETO, CaMO /0 CTEIICHTa Ha HAIIPDABCHUTE DAa3X0JH, KOraTO HE € B ChCTOAHIE
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Ja H3MepH pasyMHO HalpeJbKa KbM I'BJIHOTO My YAOBJIETBOPABAHE, HO OYaKBa Jia
Bb3CTAHOBH HAalIPAaBEHHUTE Pa3XOAHW 32 TOBA, KAKTO W KOraTO H3BBPIIEHWTE PasXOu ca
HEIIPONIOPIIMOHAIHH Ha HallpeA’bKa, ¢ OIJIe]l IOCTOBEPHOTO IPEACTABSIHE HA PE3YJITATHTE OT
NEeHHOCTTA.

II. TTPOOAXKEU HA TIPOAVKIIMA, CTOKU U YCIIYTU

HpI/IXOI[I/ITe II0 HpOZ[aH{6I/ITe Ha IIPOAYKIUA, CTOKH U YC/IIYTH Ce IIpU3HaBaT B CbOTBETCTBHE C
YAOBJIETBOPDABAHETO Ha 3aAB/DKEHHATA WIN B OIpENeJIeH MOMEHT BbB BPEMETO MJIH C
TEYEHUE Ha BPEMETO. HpI/I 3aBJDKEHUA YAOBJICTBOPABAHU C TEYEHHE Ha BPEMETO,
IpUXOoAUuTE CE IIPpH3HaBaT, CaMO aKO MOXe Ja HallpaBH ofocHOBa OLC€HKa Ha CTCIIEHTa Ha
Hallp€ABKA KbM I'BJIHOTO Y/TOBJIETBODABAHE HA 33/Ib/IDKEHHETO 32 U3II'bJIHEHHE. CreneHnTa Ha
HanpeabKa KbM 3aBbpIUBaHEe Ce IIpepas3riiex/a KbM Kpad Ha BCEKH OTYETEH IIEPHO/I.

3a H3MepBaHe HA HalpeAbKa IIPH IPOAYKIHATA U CTOKUTE CE IOJI3BAT METOAUTE OTIYUTALIH
OPOAYKIUATA, a IPH YCJIYTHTe METOAUTe OTUUTAIIM H DECYPCHUTE, KaTO TOBA ca : MPEKH
OLEHKH Ha NPeXBBPJICHUTE IPOAYKIINA U CTOKH U OI0/KETH Ha Pa3XOAUTe, ChC ChOTBETHUTE
KODEKIMM 3a Das3xoAu, KOHTO He JONPpHHACAT 3a HaUpeAbKa IO JOTOBOpa WM ca
HENPOIOPLMOHAJIHU Ha Hero. JIpy:KecTBOTO CUHWTa, 4Ye IIOJI3BAHUTE METOMU Ca YMECTHH,
HOKOJKOTO, ChOTBETHO, TO KOHTPOJIMPA IIPOAYKIIUATA U CTOKHTE IIPEJIH Jia MM IPEXBbPJH Ha
KJIMEHTHTE, KOETO OCHIypABa HafelkgHa uHpOpManus W He H3HUCKBA JIOIBIHUTEIHH
pecypcH, a II0 OTHOIIEHWE Ha YCIAYTHTE IIeCTH TaKWBa, KaTO CHINEBPEMEHHO EIUMHHHPA
OrpaHuYeHHATA 34 OTPA3sBaHE HA KyMyJaTHBHHE e(deKTH, KOUTO CJe/Ba Aa ce IIPU3BHAAT,
KaKTO ¥ KOraTo TOBa € He0OXOIUMO.

Koraro JIpy»xecTBOTO HMMa IIpaBO Ha BBb3HArpaKJeHHWe OT KJIWEHT B pasMep, KOHTO
CHOTBETCTBA JMPEKTHO Ha CTOHMHOCTTA Ha M3BBpIIEHATA JEHHOCT 32 HEro KbM ChOTBETHATA
JaTa, IPU3HaBa IPUXOIY B pa3Mepa, 3a KOHTO uMa IIpaBo Jia uszgazae haxTypa.

Hpy:ecTBOTO IIpH3HABa INPUXOAU IO 3a/IbJDKEHUE 32 W3IIBJIHEHHE, YAOBJIETBOPSABAHO C
TeYeHHEe Ha BpeMeTO, caMo AO CTelleHTa Ha HAaIpaBeHUTe Pa3XxO/IH, KOTaToO HE € B ChCTOSTHIE
Ja HW3MEPH Pa3yMHO HaIpeAbKa KbM IIBJIHOTO My YZOBJETBOPsABAaHEe, HO OYaKBa Ja
BB3CTAHOBM HAIlDaBEHWUTE DPa3XOH 3a TOBA, KAKTO M KOraTO W3BBPIIEHUTE Pasxolu ca
HEeIPONOPIUOHANIHY Ha HaIIPeAbKa, C OIJIeZ, JOCTOBEPHOTO IIPe/ICTABsIHE Ha PE3Y/ATATUTE OT
JeHMHOCTTA.

2.17.1.5. PA3XOM I10 IOTOBOPUTE

Hpy>ecTBOTO IIpH3HaBa JBJATOTPANHN aKTUBU 32 JIOIBJIHUTETHN Pa3XOy 3a HOCTHraHe Ha
JOTOBOP C KJIHEHT, caMO aKO CBHIIECTBYBa BB3MOKHOCT Jia TH BB3CTAHOBU BIIOCJIENCTBHE.
TaxuBa pazxonu MoraT fia 6baT KOMUCHOHHHY, OOHYCH WJIH JIPYTH CXOQHHU YCJIYTH, KOUTO HE
Orxa OMJIM IOHEeCeHH, aKO IOTOBOPBT He e CKIoUeH. TaKiBa aKTHBY Ce OTYMTAT B ChCTABA HA
ABJATOTPAMHHUTE AKTUBH, KAaTO Ce IPEZCTaBAT OTAEJIHO B IOSCHUTETHWTE CBEICHUA KBM
®unaHcoBUA OT4eT. JIpykecTBOTO Ipmjara IIpaKTHUYeCKH IieJiechoOpasHaTa MApPKa,
npensunena B MC®O 15, 1 He IpU3HABAa aKTHUB OT PasXo[y 3a IIOCTHIaHe Ha JOTOBOP C
KJIMEHT, aKO O4YaKBaHHA CPOK 332 aMOPTHU3alMsA Ha aKTHBA, KOUTO B IIPOTUBEH CJIyYal caeaBa
7ia ce TIpU3HAe, € elHa FOAUHA HIH MO-KPaThK.

HAPpy>XeCTBOTO IIPU3HABA AKTHBH OT Pa3XOfUTe, HalpaBeHU [0 M3IBJIHEHHETO Ha JOrOBOP,
aKO Te He HOoNajaT B o0XBaTa Ha JPyr CTaHAAPT M MOTaT Jja ObaT OTHECEHM MPSAKO KbM
IaJieH JOTOBOD, O00PABAT PECYPCHTE, C KOUTO Iile OBIAT YIOBIETBOPEHH 3a/b/IKEHUATA 34
HU3I'BJIHEHHE U ce OYaKBa 71a ObIaT Bh3CTAHOBEHH.

2.17.1.6. CAJIIAIIO OTOBOPUTE

pr)KeCTBOTO IIpu3HaBa MU IIPEACTaBA KaTO B3€MaHE II0 AOroBOPpH C KJIHEHTH BCAKO
663y0J'IOBHO [IpaBO Ha Bb3Harpa*kKjcHHE. Koraro wimenTHte IO JOTOBOpH 3ailjialaT
Bb3HarpaXaeHue Hiu I[py)KGCTBOTO uMa IIpaBO Ha TAaKOB4, IIpeAu na 6’b,Z[aT IIPEXBDLPJICHHU
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CTOKHTE M YCIIYTUTE, CYMHUTE Ce IIPEACTaBAT KaTO ITaCHUBHU I10 JOTOBOPH. Korato Z[py)KeCTBOTO
H3IIBJIHABA 3a4bJDKEHHETO CH H IIPEXBBPJ/A CTOKH W YCJIYTH Ha KJIHEHTH, IIpefu Te 3a
IUIaTAT, CYMHTE, H3BBH 6e3yCJIOBHI/ITe B3€MaHHA, CE NPEACTABAT KaTO aKTHUBH I10 ZIOTOBOPH.

BesyciioBHUTE B3eMaHMA, aKTHBUTE U IIACUBHTE IO IOTOBOP C€ IPEACTABAT 3a€HO B CTATHA
Toproeeku B3emaHuA U THproBeku 3aabmkeHns B OTyera 3a (PMHAHCOBOTO ChCTOAHME, H
NOOT/IEJIHO B MOACHUTEJIHNTE IPUJIOKeHNA KbM PHUHAHCOBHUSA OTUET. AKTHBHTE I10 IOTOBOPH
C KJIMEHTH IOJJIeXKaT Ha Ipersie, 3a o0e3leHKa, B CHOTBETCTBHE C pasiea 2.13.1.4.
Obe3rienka Ha (DMHAHCOBH WHCTPYMEHTH, chrytacao MCPO 9.

O6mya#HMAT MOMEHT Ha IUIANAHWATA 1O JIOTOBODUTE C KJIMEHTH CIPAMO
YZOBJIETBOPABAHETO HA 3aB/DKEHUATA 32 H3IIBAHEHHE II0 TAX, KAKTO W 3aBHCHMOCTHTE B
TOBa OTHOIIIEHHE, C& Pa3rPaHNYaBaT OCHOBHO IIO IOTOBOPHTE 33 CTPOUTEJICTBO M JOTOBOPUTE
3a Ipojak0H Ha MPOAYKITHA, CTOKH U yCIyTH. IIpH CTpOUTEIHHUTE AOTOBOPH, Jpy»KecTBOTO
VAOBIETBOPABA 3abJIXKEHUATA 34 U3IThIIHEHYE B TEUeHHE Ha BpEMETO, 0OMYaiiHO IT0OBeYe OT
eIuH [epHOoZ, KaTO IpPM3HaBa IPUXOAHM KBM Kpasd Ha BCEKH €/IMH, B CHOTBETCTBHE CBC
CTeleHTa Ha HaIpeJbKa IO JOTOBOPA, KAaTO HA TO3W eTall OOHYaWHO He e HeoOXOAHMMO
omobpeHue OT crpaHa Ha kiumeHta. Ho mpemBun ToBa, ue OGEKTUTE W CBBHP3aHMTE .C TAX
MEHHOCTH ca IpefMeT Ha clenu(pHYHY 3aKOHOMATEIHU Pa3nopen0u, IPHU 3aBbPIIBAHE Ha
AEeHHOCTHTe II0 IOTOBOPA, ca IPEABUAEHH U Ce W3UCKBAT onpeneneHu GOPMaTHA AeHCTBI,
BKJIIOYUHTEJHO IIpUeMaHe M/uiu onoOpeHMe OT KIMEHTa W/WIH TpeTa cTpaHa, Ha 06asa Ha
KO€TO YacT OT B3eMaHHATA I10 JIOTOBOPHUTE CTaBaT O€3YC/IOBHH, a BIIOCJIE/ICTBHE ce 3aIlIallar.
JIOKOJIKOTO IIpH CTPOUTEJICTBOTO Ce O00PABa aKTUB, KOWTO € KOHTPOJIMPAH OT KJIMEeHTa, TO
MO3Ke €HO3HAYHO J1a Ce OIpelesId, Y€ CTOKHTe U YCIYTUTE IO IOTOBOpA ca My IIPEXBBPJIEHH,
CHOTBETHO Jja e IPH3HAAT IPUXOAUTE IO Beue YAOBIETBOPEHHUTE 3ah/DKEHUA. B pesyarar
Ha Te3u OOCTOATEJICTBA, BB3HWKBA pa3MUHABAHE BHB BPEMETO MeEXJy MOMEHTa Ha
Op¥3HaBaHe Ha NPHXOAHTE IIO JIOTOBOPUTE 3a CTPOMTEJICTBO, CHOTBETHO OE3yCIOBHHUTE
B3eMaHMA W AaKTHBHTe II0 JOTOBOp M MOMEHTA Ha IIOJyyaBaHe HA IUIAINAHHUA, KATO
0OMYa¥HUAT CPOK 3a IIOTaCsIBAHETO UM BapHpa W € B PAMKHUTE CHOTBETHO Ha 60 - 180 IHU H
180 - 360 nuu. IIpoxa:kOure HA TPOAYKIMSA, CTOKHM U YCIYTH, OOMKHOBEHO He ITOJIekKAT Ha
crenrGUYHY peryjalyy, KaTo B IOBEYETO KOHTPOJIBT BBPXY TAX Ce MPEXBbPJ/IA BeHara Ha
KIMEHTa H/HUIM Te ce ToTpeOABaT OT Hero IPH IIPEeZOCTaBSIHE UM, C KOETO €a YOBJIETBOPEHH
3a[IbJIKEHUATA 33 M3bAHeHue. [Ipu HAKOM NpogakOuW HA CTOKHM M YCIYTH, MPU KOUTO
3a/Ib/IKEHHETO 32 M3IBJIHEHHEe Ce YAOBIETBOPSABA C TedeHHe Ha BPEMETO, € HYXKHO
IPpHEMaHeTO OT CTPaHA Ha KJIHeHTa Ha eTaly WIX KbM Kpad Ha Jorosopa. [lnamanuara mo
T€3H JOCTaBKU BAPHUPAT, HO ca C PAMKHTe Ha OOMYaliHaTa THPrOBCKA MPAKTHKA.

OOuuaifHO IpH JIOTOBOPHTE 33 CTPOHUTEJICTBO, KOUTO €A Hali-3HAUMTE/IHH 3a (PMHAHCOBUTE
oTyety u Jpy»KecTBOTO Karo Lo, IUIAIIAHUATA Ca OIPeZesieHW KaTO CYMH W CPOKOBE, M
cropes Buga 1 obema Ha 00eKTa, B OT/IEIHH CIIyIan, ¥ CIIOPe Bh3JIOXKHUTES H H3TOYHMKA Ha
dunaHCHpaHe, BKIIOYBAT ABAHCOBO IUIAIIAHE B pa3Mep 10% — 20%, MeX/IUHHHA IJIAIIAHUA B
pasMep 60% - 80% 1 OKOHUATeHO IUamase. [IpekuTe WK KpafiHuTe Bb3I0KUTEIH, KOIaTO
APYXEeCTBOTO € NOAM3IIBIHHUTENI, ca IyOJIWYHU, a OCHOBHHUTE JIOTOBOPWUTE U YCIOBMATA Ca
pasHOOOpasHHU, KaTO € Bb3MOXKHO PasjIMUHU YCIOBHA Ja ce IIPUIAraT 3a CXOLHU OGEeKTH,
KaKTO H 0OpaTHO, B Pe3yJITaT Ha KOeTO Bapupar, KaKTO pa3sMepuTe, TaKa W CPOKOBETe Ha
IWIaaHuATa. BbB BpB3Ka ¢ 3aKOHOBM M3HCKBaHHA, B MACOBUA CJIy4ai, IO JOTOBOPUTE 3a
CTPOHMTEJICTBO ca OIpefiejIeHH TapaHIMM 3a J0OpO HM3IbIHEHWE, KOWTO II0 CHIIECTBO Ca
3aJbpKaHU OT CTpaHAa Ha BB3JIOKUTEIUTE CYMH OT Oe3yCJIOBHHTE B3eMaHusa Ha
JpyxecTBOTO, 3a OLpE/e]IeH Nepuof, OOMKHOBEHO OT 12 /0 24 Mecena. Jpy»ecTBOTO
IpreMa, Ye He € HaIUIE € 3HaYUTe/IeH KOMIIOHEHT Ha (GMHAHCHPAHE 32 3a/IbPXKAHUTE CyMH,
JOKOJIKOTO T€ €a YCTaHOBEHH IO 3aKOH ¥ N0 cMuchiIa Ha MCOO 15 npefocTaBsaT 3aiuTa Ha
KJIMEHTa, KaKTO U Mopaju (pakTa, 4e B MACOBHUA CIydad IpAKa WIN KpalHa CTpaHa Mo Te3H
JIOrOBOPH Ca OPraHM Ha Abp:KaBHaTa BJIACT, KOMTO He € B CBCTOAHKe Ja (hHUHAHCHUDPA, B
KOHTEKCTa Ha ChABP:KAHHETO Ha CHeJIKaTa, I'bK M NpHHIUIHO. [lo OTHOIIeHNEe Ha CyMUTE,
KOHTO K/JIMEHTHTE 3alliallaT IIPe/ii CTOKATe M YCJIYTUTe Ja ca IPEeXBBDPJIEHW KbM TsX,
JpyxecTBOTO KOpUIHpa obelaHuA pa3dMep Ha 3aIIAIIaHeTo 3a edeKTa OT HAJIUYHMETO Ha
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3HaYHMTeJIeH KOMIOHEHT Ha (PMHAHCHPaHe, KOTaTO UMa TaKbB U KOTATO Ce OUAKBA MEPUOIBT
MeXIy IUIAIIAHETO U IPEeXBBPJIAHETO Ja e HaJl efHa rofuHa. KopeKkiuara ce ipu3HaBa KaTo
pasxofu 3a JUXBU B cratua ®OunHascoBU pasxonu B Ordera 3a moxomute. B HAKOHM caydyan
CPOKOBeTe II0 CTPOUTENIHUTE JIOTOBOPH €€ VAB/DKABaT, IO NPHYHHHA HE3aBHCEIH OT
JpyXecTBOTO, KaTO IO HAKOM ca MOJIydeHH IUIAIAHWSA, IPU IbPBOHAYAIHHN OYaKBaHHA
CTOKHTE H YCJIyTHTe [1a ce IIPEXBHPJLAT B IEPHOZ 10 e0HA TofuHa. B Te3u ciryyau KOpeKIyuTe
ce U3BBbPINBAT NIEPCIEKTHUBHO, KOTaTO OYAKBAHMATA 32 HOBHA CPOK ca TOH j1a Ob/ie HaJ eqHa
TOMHA.

3a HeyZOBJIeTBOPEHUTE 3ab/DKEHUA WIN 32 YaCTUYHO YZOBJIETBOPEHUTE 3abJDKEHUS KM
Kpag Ha IIepHOZa, 9acT OT JIOrOBOP C I'BPBOHAYAJIHO OYAKBAH CPOK OO €JHA TOMIMHA,
Jpy*ecTBOTO OIIOBECTsIBA OOLTUA Pa3Mep Ha CZeJsKaTa, pasnpefesieHa o TIX U OYaKBaHUATA
Kora cjefiBa fa ce IPU3HAAT IIPUXOoJuTe 1o TAX. ToBa 3acara 0OMYaiHO caMO CTPOUTETHUTE
IOTOBODPH, IOKOJIKOTO IIPH IIpofakbrTe Ha IPOAYKINSA, CTOKH W YCIYTH Bb3HATDAXKIEHHUETO,
Ha KOeTO MMa IIpaBO KbM OIIpe/ieieHa JlaTa ChOTBETCTBA HA CTOMHOCTTA Ha MPEXBBPJICHUTE
CTOKH H yCJIYTH, 32 KOUTO KMa IIpaBo Ja uszgane Gaxrypa.

2.17.2. APYI' 10XO/IA

B cberaBa Ha ZpyruTe IOXOAM Ce NPHU3HABAT HETHWTE IIOJOKUTEJHH PE3YJITATH, KaKTO U
OpyTHH JOXOAH, KOHTO Ca peaju3upaHd OT JPYrW NeHHOCTH, M3BBbH o0uyaiHaTa 3a
Jpy:KecTBOTO, /WK ca UHIMAECHTHU. B chcTaBa Ha ApyruTe JOXOIU Ce OTUUTAT MPUXOAUTE
OT OIlepaTUBEH JIN3HUHT, B ChOTBETCTBHE ChC CUeTOBOAHATA motuTuka H MC®OO 16 — JIusuHr,
KakTO U IPUXOMUTE OT HPOAKON HAa MaTepHaIH M AbJArOTPAMHW AaKTHBH, HETHO OT
bajlaHCOBaTa UM CTOWHOCT, IPU KOWTO IPUXOAUTE ce NpusHasaT, cbriaacio MCPO 15 B
MOMEHTa, B KOWTO KJIWEHTHT IOJydaBa KOHTPOJ BBPXY TAX, CHOTBETHO 3aIb/IKEHHETO 3a
U3IbJIHEHHe OBbJle YIOBIETBOPEHO, a pasXOAuTe B CHOTBETCTBHE C MPIIOKHMUTE
CYETOBOHA IIOJINTHKA U PeJICBAaHTHH CTAHAAPTH, B [IepHO/Ia, KOTATO € IPU3HAT IPUXOALT, B
CchCTaBa Ha JAPYruUTe [OOXOJU, CBIIO TaKa, C€ NPEACTABIT OTHHCAHUTE ¥ HEABIKIMH
3abJIKEHUA, BIIIOYBAIIY (UHAHCOBU IIACHBH M JIPYTH, KOHUTO ca IpeKpaTeHH WA ca
U3TEKJIM, KAKTO M DPAa3JIUKU U OT OTIHCBAHUA, CBBP3aHH C IIPOBH3UM, NPU3HATH B
cporBercTBre ¢ MCC 37, ¥ U3JIUITBIN HA aKTUBH U MATEPHAHY 3aI1aCH, IPYTH.

2.17.3. OHUHAHCOBU ITPUXOM

B cbcraBa Ha (PUHAHCOBHUTE IIPHUXOAX CE€ IPEJCTABAT NPUXOAWTE OT JIUXBH IO BCUYKHU
buHaHCOBY MHCTPYMEHTH Ha [lpy:KecTBOTO, IPU3HATH 10 MeTO/AA HA e(eKTHUBHUA JIUXBEH
IPOIEHT, KaKTO W BB3HUKHAJIUTE e(eKTH MO JOTOBOPH € KJIMEHTH, II0 KOHTO HMa
ChIlECTBEHM KOMIIOHEHTH Ha ¢QuHaHcupaHe. B cbhcraBa Ha (HMHAHCOBUTE IIPUXOAM Ce
IpH3HABAT JIUXBUTE 110 JIN3UHTOBU JOTOBOPH, HETHUTE IOJOKUTEIHU PE3YJITaTH OT CEIKN
¢ (pMHAHCOBH HMHCTPYMEHTH W HHBECTUIIMU, KAKTO K ITOJIOKUTEJTHH KyPCOBU PA3JIUKH OT
IPEOLIeHKA B Ollepalluii C BaJIyTHHU MO3KIIKH, cbIviacHo MCC 21, v IpyTu IPUXOAH, CBBP3aHU
¢ GUHAHCOBU HHCTPYMEHTH.

2.18. PA3X0oau

Pasxogute B JIpyxecTBOTO ce IMPHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe W Ha 0Oaza
IPUHLOMIINTE HA HAaYUC/IABaHEe B ChIOCTAaBUMOCT, HO CaMO JOKOJIKOTO HOCJIETHOTO He BOIU
IO IPHU3HABAaHETO HA OTYETHHW OOEKTH 3a aKTUBH WIM [ACHBW, KOWTO HE OTTOBAapAT Ha
kpurepuute Ha MCPO u pamkaTa KbM THX.

PasxoauTe 3a ObIeIN MEPHOY Ce OTJIAraT 3a MpU3HABaHe KaTO TEKYII| Pa3Xo/ 3a MePHOAa,
Ipe3 KOUTO JOrOBOPHTE, 3a KOUTO C€ OTHACAT, Ce H3MBIAHABAT. PasxoauTe 3a Obaernu
NepHOJHM OCHOBHO IIpeJCTaBjsABaT IpelIUiaTeHu abOHAMEHTH, 3aCTPAaXOBKH, OaHKOBHU
rapaHIWY, TAKCH II0 KPeAUTH U JPYTU OJO00HM, M ce IPEACTaBAT B cTarusA JIpyru akTUBH K
B3eMaHuA B OTueTa 3a GUHAHCOBOTO CHCTOSHHUE.
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2.18.1.PA3XO0O/IU 3A JIEMMTHOCTTA

,Z[py}KeCTBOTO OTUHTAa TEKYIIO PAa3XOJUTE 3a ,ZLGﬁHOCTTa II0 HKOHOMHYECKH €JIEMEHTH U CJIe[
TOBA OTHACA II0 (I)YHKIII/IOHEUIHO IIpefHasHa4YeHHe C IIeJl CbOpMI/IpaHe pasMepa Ha pa3xoauTe
IO HallpaBJICHUA " Z[efIHOCTH.

Pasxonu ce mpu3HABaT, KOTaTO BH3HUKHE HaMaJIeHHe Ha OBJEIIUTE HKOHOMHUYECKH U3TOIH,
CBBD3aHH C HaMaJIeHue Ha aKTUB WIH YBEJIMUEHHE Ha IMacHB, KOCTO MOKe Ja ObAe OUeHEeHO
HaZIeXKTHO.

HpI/IBHaBaHeTO Ha pasxoaurTe 3a TEKyImIyusa IIePpHOJ C€ H3BBpPIIBA TOraBa, KOTraTo ce
Ha4YuCIABaT ChbOTBETCTBALIIUTE UM IIDUXOH.

Koraro HKOHOMHYECKHTEe H3TOJIH ce OYaKBa /Ia B3HUKHAT [IPe3 HAKOJIKO OTYETHH IEPHOIA
U Bpb3KaTa Ha PasxofuTe ¢ NPHUXOAUTe MOXe Jia Obje ompefesieHa camMO HAH-OO0IIO HMIX
KOCBEHO, Pa3XOZHTe ce IPU3HaBaT Ha 6asaTa Ha IPOIEyPH 33 CHCTEMATUYHO W PANUOHATIHO
pasnpeneseHue.

Paszxon ce IIpu3HaBa Hezabapuo B OTuera 3a AOXOOHUTE, KOraTo TOH He Cb3/laBa 6’I>H6H1a
HKOHOMHYECKa HM3roga WM KOoraro H A0 CTEIIEHTa, J0 KOATO 6'b,uemaTa HKOHOMHNYECKA
n3roga He OTToBapsA HAa M3UCKBAHUATA WU IIPpEeCTaHe Ja OTroBapA Ha H3MCKBAaHUATA 3a
IIpU3HaBaHEC Ha aKTHUB B baanca.

Pazxomwre ce orTumTaT Ha IIpUHIHWIIA Ha TEeKyIIo HadYHcIdBaHe. OHeHﬂBaT ce IIO
ClipaBegjinBaTa CTOHHOCT Ha IIJIATEHOTO WX IpenCcToAInO 32 IVIalllaHe, CbOTBETHO II€HaTa Ha
CACIKaTa, KAKTO M KOTraTO TOBA € Pa3penieHo.

2.18.2. ®HUHAHCOBH PA3XO0ON

B chcraBa Ha (QUHAHCOBHTE Pa3XONU Ce IPEACTABAT Pa3XOAUTE OT JIMXBH IO BCHUKH
¢buHaHCOBH MHCTpYMeHTH Ha JIpy»KecTBOTO, IPU3HATH IO MeTofia Ha eQEeKTUBHUSA JIHXBEH
IPOLEHT, KaKTO H BB3HUKHWINTE e(@eKTH IO JOTOBOPH C KIHEHTH, II0 KOMTO HMa
CBHINECTBEHH KOMIIOHEHTH Ha (uHaHcupaHe. B cbcraBa Ha (DUHAHCOBUTE pPasXomu ce
IPU3HABAT JIUXBHTE 110 JIU3HHIOBH JJOTOBODH, HETHUTE OTPHUIIATEIHU PE3YJITATH OT CHAEJIKH C
GbHUHAHCOBH MHCTPYMEHTH M HHBECTHUIUM , KAKTO ¥ OTPHIATESTHUTE KYPCOBH PAS/IUKH OT
IpeoLeHKa U OIlePaliy ¢ BAJyTHH NO3UIUH, cbriiacio MCC 21, u pyru pasxoqu, CBbP3aHH
¢ $MHAHCOBH HHCTPYMEHTH, BKJIIOUHTEIHO IIaTeHH GAHKOBH TAKCH M KOMUCHOHHH.

2.19. IIEYAJIBA WU 3ATYBA 3A IIEPUOJA

[ pyecTBOTO NpU3HABA BCHUKH €JIeMEHTH HA NPUXOJUTE W PAa3XONWTe Ipe3 Mepuoja B
nedayibarta WK 3ary6ara, ocBeH ako fjaseH MCPO He H3KCKBA WK paspellaBa Apyro.

Haxou MC®O onpezenaTr o06cToATENCTBA, IIPH KOUTO Ce IPU3HABAT KOHKDETHU IIO3UIAN
U3BbH Nedambara wiIn 3arybara mpe3 Tekymws mepuof. Jpyrm MC®O H3uCKBAT WIIH
paspemnaBaT KOMIIOHEHTHTE Ha APYT BceoOXBATEH JOX0Z, KOUTO OTTOBAPAT Ha Ae(hUHUIHUATA
Ha OOmuTe IOJOKEHUS 3a IPUXOAU U PasxojH, Ja ObJaT U3KIIOYEHH OT HedanbaTa WiIH
zarybara.

2.20. JAHBIU OT INEYAJIBATA

JapbunuAT pasxof, (IPHXOJ) BKIIOYBA TEKYIIHWTE MAAHBUYHH pasxomu (IPUXOAH) H
OTCPOYeHUTE JaHBIHU Pa3xoau (IIPHXOI).

2.20.1. TEKYIIINA JAHBIIN

Texym pa#bk e cymara Ha Ib/DKUMHUTE (Bb3CTAHOBUMHUTE) JAHBLY BHPXY IOXO/A BB BPh3Ka
¢ TaHbuHaTa nevyanba (3aryba) 3a mepuoa.
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ﬂaH’bHI/ITe oT meuanbarTa 3a TEKYIIUA 1 HPEAXOAHW NAHDBYHH IIE€PUOAU CE€ IIPDH3HaBaT KaTo
3aAb/KeHUE A0 pa3Mmepa, [0 KOUTO He ca IUIaTeHH. AKO Beue IIATEHHATE JaHblUKW OT
nevasibata 3a TEXKYyINUA W IIPEOXOAHN NEPUOAY HAJABHUIIABAT ABJIKHMaTa CyMa 3a Te3U
Iepuozi, IPEBUIICHUETO CE IIPU3HaBa KaTO aKTHB.

HxoHomuATa OT JaHBIHU, CBBbP3aHa ¢ JaHbYHA 3aryba, KoATO Moxe fa Obe IpeHeceHa 3a
HOKDHMBAaHe Mpe3 CJe[Ballly IIEPUOAHU, ce IPU3HABA KAaTO aKTHB, ¢ KOHTO Ie ce HaMasaBa
TEKYIHUA JaHBK B CIIEJIBAIITUTE TIEPUOTH.

lipusHaBaHeTo Ha TEKyIIUTe JAaHBYHU Da3XOlu Ce W3BHPINBA Upe3 BKIIOUBAHETO MM B
rpynaTa Ha pa3xOAuTe 3a NepUoZia, C KOUTO ce HaMaJifiBa CUETOBOAHATA Nedayuba WiId ce
yBeJIMYaBa CUeTOBOTHATA 3aryoa.

Texymure nanBpYHN IACHBH (AKTUBH) 33 TEKYIMA U IPEIXOIHU [IEPHOMH Ce OLEHABAT II0
cymara, KOATO ce O4aksa Jia Ob/ie IutareHa (BB3CTAHOBEHA) HA/OT JAHBYHUTE OPraHH IIPH
[Ipmiarase Ha JaHBbYHN CTaBKU (M JaHBUHK 3aKOHH), AeHcTBaM KbM JaTaTa Ha OajaHca.

3a oTUeTHHA IIepuoa Janb4yHaTa CTaBKa B B’bJII‘apI/IH € B pasMep 10%

2.20.2. AKTHMBH U IIACUBH I10 OTCPOUYEHU JJAHBIU

AKTHBH IO OTCPOYEHHU JAHBLUM €A CyMHUTE HA BH3CTAHOBHMWTE JAHBIHU BBPXY AOXOJa 3a
6BAery IEPHOH 10 OTHOIIECHME Ha:

- IPHUCIAJIAEMUTE BPEMEHHU PA3JINKH;

- IIpeHOca Ha HEpeaIU3HUpaHU JaHBUHU 3ary0u;

- IIpeHOca Ha HEH3IIOJI3BAHU JAHBYHU KPEJUTH.

BpeMenHnwuTe pasnuKy ca PasJUKUATE MexAy OasaHcoBaTa cyMa Ha €/iiH aKTHUB WM [ACHB U
HerosaTa JJaHbYHA OCHOBA. BpeMeHHUTe pasinku OuBar:

- obsaraeMu BpPeMEHHHU Da3/IMKK - BDEMEHHUTE PasjivKH, B PE3yJITaT HA KOHTO IIe
BB3HMKHAT CYMH, C KOHTO Iie ce yBesuuu obsaraemaTa medasnba (3aryda) B Obpenin
IlepuoaH, KoraTo OajylaHcoBaTa cyMa Ha aKTWBA WJIM IIacuBa ObJie Bb3CTAHOBEHA WIH
IIOTaceHa; Wu

- IIpUCHAafiaéMH BPEMEHHU DAa3/INKU - BPEMEHHHTE Pa3JIMKH, B PE3Y/ITAT Ha KOUTO ITIe
BBb3HUKHAT CyMH, ¢ KOUTO Ja ce HaMalu JaHbuyHArTa Iedaiba (3aryba) 3a Objerrnu
Iepuoau, KoraTo OajaHcoBaTa cyMa Ha aKTHBA WM IacHBa Oblle BE3CTaHOBEHA WU
IIoraceHa.

- KoraTo sampunaTa 3aryba ce M3IIOJI3BA 32 BB3CTAHOBABAHE HA TEKYIL JAHDBK 3a IPEAXONEH
IIepUOJ|, NPEeANpUATHETO A NpHU3HABa KATO aKTHUB B MOMEHTA Ha BB3HHKBaHE, THU KaTO
CBINIECTBYBA BEPOATHOCT Ja BB3HUKHAT IIOJI3W M TE3H IIOA3UW MOTaT Aa ObAaT HaLe:XKIHO
OIlEHEHH.

OTcpoueHuTe NaHBYHU aKTUBH Ce IIPHU3HABAT 32 BCUYKU JaHBYHU BPEMEHHM DAa3/IHKH,
KOHTO IOZJIeKaT Ha IIPUCHa/ilaHe 10 pa3Mepa, 3a KOHTO € BEPOATHO HaJWune Ha obyaraeMa
neuyanba, cpenry KOATO MOTaT Aa OBAAT IPUCHAZHATH. AKTHB II0 OTCPOYEHH NAHBIHU Ce
IPH3HABA 324 IpeHACAHHUTE Hallpel HeN3II0JI3BaHU JAaHBUHM 3aTy0u U KPEJUTH A0 CTEIeHTa,
IO KOATO € BepOoATHO Ja KMMa Objemna obsiaraema medanba, Cpely KOATO MOraTr Ja ce
OIIOJIB0TBOPAT HEIIOJI3BAHUTE AHBUHHU 3aTryOU U KPEIUTH.

KbM nmatata Ha Bceku OaslaHC IPeSUIPHATHETO Ipepasriiekaa HeNpU3HATUTE aKTHBH IIO
oTcpouern aawbuu. IIpennpuarmeTo npH3HABa HENPU3HATHTE B IPEAXOMHUS IEPHOL
AKTHBHU II0 OTCPOYEHH JAHBIH A0 CTENeHTa, 10 KOATO Ce € NOsSBWIA BEPOATHOCT Aa Oble
peanmsupaHa [ocTaTpuHa Obherma obnaraema neqasiba, KOATO [ia  II03BOJIM
OITOJI30TBOPABAHETO HA AKTUBUTE 110 OTCPOUYEHHU JAHBIIH.

IlacuBu mo OTCPOYECHH JaHbIU Ca CyYMHUTE Ha IB/IKHMHATE JaHBIM BBbPXY 10X04a 34 6’bZ[eH_II/I
nepuoJu BbB BPpBb3Ka C obyiaraemmuTe BpEMEHHH DAa3JIUKH.

ITacus 1o OTCPOYCHHU JITaHBIIU CC IPU3HABA 32 BCHYKHA obaraeMu BPE€MEHHHU Pa3JIKKH, OCBEH
B CJIydJanTe, KOraTO Bb3HHUKBA B PE3yJITaT Ha:
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- TIOJIOKHTENIHA pelyTalus, 3a KOATO aMOPTH3AUMATA He € NpU3HaTa 3a JaHbIHH
IIeJIN; U
- I'bpBOHAYaJHOTO IPU3HABaHe HA aKTUBA MJIH [IACHBA IIPH C/IEJIKA, KOATO:
- He IIpe/icTaBiIsABa GU3HECKOMOMHAIINS;
- KbM MOMEHTA Ha H3BBpIIBaHE Ha CIeJKATa HE BJMsAEe HUTO BHPXY CUETOBOILHATA,
HUTO BBPXY JaHBUHATA Hedasba (3aryba).
AKTUBHATE U TACUBHUTE II0 OTCPOUEHM JAHBIU CE OLEHABAT 110 JAHBYHUTE CTABKHU, KOUTO Ce
ouJakBa fja 6baT B CHJIA 32 [IepHOJIA, B KOHTO aKTHBBT Ce Peai3upa WA IacCUBBT Ce yPeIH
Bb3 OCHOBA HA JaHBUYHHUTE CTaBKU (U TAHBYHOTO 3aKOHOIATEJICTBO), JeHCTBAILM KbM AaTaTa
Ha GajaHca.

Texyrmure ¥ OTCpOYeHNTE AAHBIM Ce IPU3HABAT KaTO MPUXOJ] WJIM Pa3XOJ] U Ce BKJIIOYBAT B
HeTHaTa Ileuanba win 3aryda 3a Mepruojia OCBeH JI0 CTEIIeHTa, 10 KOATO B3HUKBAT OT:
- ollepanysA WIK cbOUTHE, KOETO € IPHU3HATO Ipe3 CHIMUA WIH Pa3iudeH OTYETEeH
[HePHOJ JUPEKTHO B KaIlUTasIa, aK0 Ce OTPa3aBa TaM, KAKTO U KOTaTO € YMECTHO; UJIH
- OusHeckOMOUHAINA, IPE/ICTABIIABALIA IPUAOCHBAHE.

2.21. ITPOBU3NHN A YCJIOBHU AHTAY)KMMEHTH

2.21.1. JIPOBUU3U N

[IpoBusuuTE Ca 3ab/UKEHHA ¢ HeONpeieJeHa CPOYHOCT wiv cyma. [IpoBHu3wu ce Ipu3HaBaT
BBHB BPB3KA C IIPABHU M KOHCTPYKTHBHH 33J[b/IKEHHUS, Bb3HUKHAIN B PE3Y/TaT HA MHUHAJIU
cBOUTHA chIVIacHO u3HckBaHusTa Ha MCC 37. IIpaBHHTe U KOHCTPYKTHBHUTE 3aIbIIKEHHM,
BB3HHUKBAT B pe3yaTaT, CHOTBETHO HA JOTOBOD WIM HOPMATUBHH DPasnopendH, KU
yCTaHOBEHA TeH/ICHLIM, IIpHeTa MMOJUTHKA WIN TBbPAECHHS B JPYKECTBOTO, KOUTO Ch3HABAT
OYaKBaHUA B TPETH CTPaHH.

[IpoBu3uy ce MpU3HABAT B Cydal, ye JPY:KecTBOTO MMa HACTOSIIO 3afb/uKeHue (IIPaBHO
WJIM KOHCTDYKTHBHO) KaTO Pe3yJsTaT OT MUHAJH ChOUTHA; ©UMa BEPOATHOCT 3a IOTacsaBaHe Ha
3a/IbJIKEHHETO Jla Oble HeOOXOZMM IIOTOK PECYPCH, CHABPIKAIN MKOHOMUYECKH IIOJISH; U
MOske /la 6b/le HalpaBeHa HaJIeXKHA OIlEHKA HAa CTOMHOCTITA HA 3a[b/DKEHHETO. AKO Te3Hu
ycIoBHMA He ca M3IBJIHEHW, INPDOBHM3UA He ce IpU3HaBa. B ChcTaBa Ha HACTOAIUTE
3aIbJUKEHUA ce PasIVIeKJaT M 3aAb/DKEHUA o oOpeMeHSBAI| JOTOBOPU IO CHJaTa, Ha
KOUTO DasXOAWTe, HAllPaBEHHU 34 IOKPHBaHE HA 3a/[BJDKEHHUATA, IIPEBUINIABAT OUYAKBAHUTE
HMKOHOMHUYECKH II0JI3H1, IPOUSTHYAIIHU OT JIOTOBOPA.

IIpoBusuuTe Ce NIpU3HABAT 110 Hail-moOpara NIpuOIU3UTEIHA OlIEHKA HA PBKOBOCTBOTO KM
Kpasg Ha OTYeTHHA IEpHOZ 3a pasxoAuTe, HeOOXOOMMH 3a ypeskJaHe Ha HACTOAIIOTO
3aJIbJIKEHUE.

IlpusHaTHTE CyMH Ha IIPOBH3UH Ce IIpepasryIeskiaT K'bM BCEeKH Kpall Ha OTUETeH IIePHOJ U Ce
NPEr3YUCIABAT C IIeJI ce OTPa3u Hal-mo0paTa TEKyIa OleHKA.

2.21.2. YC/JIOBHU AHTI'A’JKIMEHTHU

3a yclOBeH IacHB Ce IIPHeMa BB3MOXKHO B3a[B/DKEHHE, KOETO IIPOM3JIM3a OT MUHAJIK
CBOUTHA W YHEeTO CBINECTBYBaHe Ie Oble IOTBBPAECHO caMO OT HACTBHIIBAHETO HJIN
HEHACTBHIIBAHETO HA €{HO WU NOBeUe HECUTYPHHU OBy ChOUTHA, KOUTO He ¢a U3IIIO IO
KOHTPOJIa Ha NPEANPUATHETO; WIH HACTOAINO 33aIb/DKEHME, KOeTO MPOU3JIN3a OT MUHAJIM
cHOUTHA, HO He € IPHU3HATO, 3aIlI0TO HE € BEPOATHO 3a OracaBaHeTo My Za 6bie HeoOXOIUM
U3XOAII IOTOK OT PECypPCH, ChAbpDKAIIM HKOHOMWYECKH IIOJI3M, WX CcyMaTa Ha
3aB/DKEHUETO He MOXKe Jia Ob/ie OnpeiesieHa OCTaThuHa HafEKIHO

3a YCJIOBE€H aKTHB Ce IIpHeMa aKTHB, KOHTO IIpOX3JIk3a OT MHHAaIN CHOUTHS U YHUETO
CbLIECTBYBaHEe IIIe 6’I>I[e THOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTBHIIBAHETO HAa €JHO
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WIN [OBEeYe HECUTYDHH OBAEIM CEOUTHA, KOUTO He MOraT fa ObaT H3Lsuio KOHTPOJIUPAHH
OT IPEJIIIPUATHETO.

YCNIOBHUTE aHTaKHMEHTH HE ce IIpH3HaBaT, a Ce OIIOBECTABAT KAKTO € YMECTHO.

2.22, OUEHABAHE ITO CIIPABEJJIUBA CTOMHOCT

Hsaxou oT akTuBUTE M HacHBUTe HA J[Py’KeCTBOTO Ce OLEHABAT U HPEACTABAT U/MIH CAMO Ce
OIIOBECTABAT IO CIPABE/YIMBA CTOMHOCT 3a LeuTe Ha (PUHAHCOBOTO OTUHTAHE, KATO TAKHBA
ca ABJICOCPOYHUTE HHBECTHIMM B KAIMTAIOBHM WHCTPYMEHTH, KIacH(PUIMpPaHH KaTo
»(DMHAHCOBH aKTHBH, OTUYNTAHH I10 CIPABEJINBA CTOMHOCT IPe3 PYT BCeoOXBATeH NOXOI".

CopaBenyiuBaTta CTOHHOCT e IeHaTa, KoATo 6u Ouiia IoJydeHa mpH IpojaxbaTa Ha AajeH
aKTUB WM IUIaTeHa IPH IPeXBbPJIAHETO Ha IacUB B OOMYalHA C/IeIKa MEKIY He3aBHCHMMU
Ha3apHM yYACTHUIYU HA JaTaTa Ha olleHsaBaHeTo. ClipaBelyInBaTa CTOMHOCT € H3XOIAIIA IIeHa
¥ ce 6asHpa Ha IPeAIOIOKEHHETO, e OepaIHsTa [0 IpofaxkbaTa e ce peaTn3upa Wil Ha
OCHOBHHJ IIa3ap 3a TO3W aKTUB WM [IaCUB, WIN B CJIy4all Ha jiuiica Ha OCHOBEH Iaszap — Ha
Hal-U3TOHUA Ia3ap 3a aKTHBA WIH IACHBA, A0 KOUTO JIPy>KECTBOTO 3aIb/LKUTEHO HMMa
JOCTBIL

I/ISMepBaHeTO Ha CIIpaBeajiuBaTa CTOHHOCT Ce IIpaBH OT IIOSUNMUATA Ha IIPEAIIOJIOKEHUATA 1
IPECOCHKUTE, KOUTO ouxa HaIIpaBIJIH IIOTEHUHWAJIHHUTE IIa3apHHU KaTO Ce€ IIpHeMa, Ue Te
,D;eﬁCTBB.T B CBOA MaKCHMaJIHa HKOHOMHXYECKA U3ToJa.

HpI/I HU3MEPBaHETO Ha CIIpaBesinBaTa CTOHHOCT Ha He(l)I/IHaHCOBI/I AKTHBH IIpEe3yMuuATa €
HafI-I[O6p0T0 " Haﬁ-@(beKTHBHO BBH3MOXKHO H3LOJI3BaHE HA JaACHUA AKTHB OT Ha3apHHUTE
y4aCTHHIIH. B msakou C)Iy‘lafl, IIPH OII€HKA Ha KalUTAJIOBH HHCTPYMEHTH, OIIDEAeJIeHH KaTo
OLI€HABAaHU IO CHpPaBEAINBa CTOHMHOCT Ipe3 apyr BceoOXBaTEH A0XOI, 3a OoIIpeaeciiaHe Ha

ClipaBeaInBaTa CTOHHOCT Cce U3II0JI3Ba neHara Ha C/iejIkaTa, KOraTo ToBa € YMECTHO CBhIJIACHO
MC®O 9.

[Ipunarat ce pasaMYHY OLEHBYHU TEXHUKH, KOUTO €A MOAXOAAUIN CIPAMO crielupurara Ha
CHOTBETHHUTE YCJIOBHA KM O0EKTH, W 3a KOHTO pasmoJiara ¢ JocTaTbuyHa 6aza OT BXOAAIIA
TaHHM, KaTO CTPEMEXBT € Ja Ce M3I0J3Ba B MaKCHMaJsHa CTelleH HAIWYHATA IyOJIUYHO
HabmogaeMa wHGOpPMaI¥s, CHOTBETHO /Ia c€ MUHUMU3KMPA H3IIOI3BaHeTO Ha HeHab oiaeMa
uHQOpMAaNu.

ﬂpy)KeCTBOTO AOIyCKa HU3IIOJI3BAHETO Ha TPUTE IIPHETHU MOAXOMA, IIa3apHisd, IPUXOAHHUA U
Pa3XOHHA IIOAXOM.

CupaBenmBaTa CTOHHOCT Ha BCHYKM AKTHBH H IIaCUBH, KOHWTO C€ OIEHABAT M/WIH
OMOBECTABAT BBB (DUHAHCOBHTE OTYeTH IO TO3HM HAUYWH, Ce KaTeropusupa B CJIEAHATA
Hepapxus HA TPH HUBA:

Hupso 1 — M3monseaT ce KOTHpaHH (HEKODHTHpPAHM) NA3apHU IIeHW HA aKTHBEH I1azap 3a
HIEHTUYHYU aKTUBH W IIAaCHBH;

Hupo 2 — IlpusnaraT ce ONeHBYHW TEXHUKH, IPU KOHUTO C€ M3MOJ3BAT BXOAAIIM ITaHHH,
Pa3IMYHU OT JUPEKTHO KOTHPAHU IIa3apHU IEHU, HO Ca IPSKO MJIM KOCBEHO HNOCTHIIHHU 32
HabrofieHre, BKJI. KOTaTo KOTHPAHUTE IeHU ca O0EKT HA 3HAUNTETHH KOPEKIMHT; U

Hupo 3 — IlpmiaraT ce OIeHBUHH TEXHUWKH, DU KOHUTO HAH-HHCKOTO HHUBO U3IIOJI3BAHH
BXOJAIIN JaHHU B 3HAUNUTEIHATA CU YaCT ca HeHaOII0gaeMu.

Jpy»ecTBOTO IIpHJIara OCHOBHO clipaBeziuBa croiinoct Huso 2 u Huso 3.

3a Te3u O6EKTH, KOMTO ce OIeHABAT MePHOJUYHO IO CIPaBeJIUBA CTOMHOCT, APYKECTBOTO
IpaBH IpeleHKa KbM JaTaTa Ha BCEKH OTUeT Jalu e HeoOxonum TpaHchep MexIy HUBaTa B
fiepapXHATa Ha CIpaBe/JIMBaTa CTOMHOCT 3a [JafieH aKTHB WM IIacHB, B 3aBHCHMOCT OT
pasiojiaraeMuTe U H3II0JI3BaHUTE KbM Ta3M aTa BXOSAIIN TaHHH.
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2.23. CYETOBOAHU ITPUB/JIA3UTE/JIHA OIEHKU U IMPEAITIOJIOKEHH A, I'PEIITKA

2.23.1. CUETOBOJHHU IIPUBJIN3UTEIHN OILIEHKHN T
TIPEJIIIO/IOKEHI A

B pe3ysaTar Ha HECUTYPHOCTTa, IMIPpUCHhIIAa Ha JgejaoBaTa HeﬁHOCT, MHOTO CTaTHH OT
Q)HHaHCOBI/IH OTUET HE IIOZJICKaT Ha IIpenr3Ha OICHKa, a CaMO Ha HpI/I6JII/IBI/ITeJIHa OII€HKa.
HpI/I6JII/IBI/ITeJIHI/ITe OLUEHKH Ce€ OIECHABAaT BBH3 OCHOBA Ha Haﬁ-aKTyaJIHaTa Hajau4gyHa H
HaZexgHa I/IHCbOpMaIII/Iﬂ, KaTo Td 3acdAra BCHYKH CTATHH BDLB (];)I/IHaHCOBI/DI OoT4erT, Oes
OCHOBHHA KallUTAJI X HAPDUYHHUTE HAJTMYHOCTH B 6p0ﬁ BBB (I)YHKLII/IOHEUIHEI BajsiyTa.

W3nosisBaHeTo HA Pa3yMHM IPUOJIUBUTENIHH OIEHKH IPEJCTABIABA OCHOBEH €JIEMEHT B
U3TOTBAHETO Ha (UHAHCOBHTE OTYETH ¥ He HaMaJIsABa TAXHATA JOCTOBEPHOCT. IIpriaraneTo
Ha MexayHapoAaHuTe CTaHAAPTH 3a (PHHAHCOBO OTYUMTAHE M3MCKBA OT PBHKOBOJCTBOTO A
IPHIOKN HAKOH CUETOBOJHHU IIPEAIIOJIOXKEHHUS M IPUOIHU3UTEHU CYETOBOZHU IIPENEHKH
IpH HM3rOTBAHE HAa (DMHAHCOBUTE OTUETH U MU OUpeessHe Ha CTOMHOCTTA HA HAKOH OT
aKTHBWTE, IIaCUBHTE, IPUXOAUTE U pasxoauTe. Bcuuku Te ce WM3BBHPIIBAT HA OCHOBAaTa Ha
Hal-mobpaTa IpereHKa, KOATO € HAmpaBeHa OT PBKOBOACTBOTO KbM Kpasd HAa OTYETHHS
nepuoz. JleHcTBUTENHNTE pe3ysITaTh OMXa MOTJIH Jla Ce PAsudaBaTr OT IIPECTABEHNUTE BHB
(bUHAHCOBUTE OTYETH.

Z[az(eHa HpI/I6JII/ISI/ITeIIHa OLECHKa IIOJIEXKU Ha IIpEepasIvieXxlaHe, aKO HaCTbhIAT IIDOMEHH B
O6CTOHTCJICTBaTa, Ha KOHUTO C€ OCHOBAdBa, HJIA B PE3yJjITaT OT IIOJIYy4YE€HA HOBa I/IH(l)OpMaHI/IH
WIN ACII'BJIHUTE/IHO HaTPyliaH OIIHUT. Hpepa3rJIe>K/::aHeTo Ha HpPI6JII/IBI/IT€JIHaTa OIEHKa HeE Ce
CBBP3Ba C IIPEAXOAHU IIEPUOAN U HE IIPEICTaB/IABA KOPEKIIUA Ha I'DEINKa.

Bcaka IIpOMAHAa B NOpWIaraHaTa faza 3a Oll€eHABaHe C€ TpEeTHpAa KaToO IIpoOMsAHa B
C4eTOBOIHATA IIOJIUTHKA, & HE B CHETOBOHATA HPI/I6JII/ISI/ITGJIHa OLlCHKa.

Koraro e TPYAHO [1a C€ HAITpaBU pPa3TpaHUYECHUE MEXKAY IIPOMAHA B CHETOBOAHATA IIOIUTHUKA
H IIpOMAHA B CUETOBOJHATA HpI/I6JII/IBI/ITeJIHa OII€HKA, [TpOMAHATA Ce IIpHeMa KaTo IIpOMAHAa
Ha CHETOBOAHATA HpI/I6JII/I3I/IT€JIHa OLI€HKa.

E(bEKT’I)T OT IIpOMAHATa B CUETOBOJHA HpI/I6JII/ISI/ITeJIHa OII€HKA, CE IIpH3HaBa NEPCICKTUBHO,
9pe3 BRKIIIOYBAHETO i B nmevasibara Mjid 3ary6aTa 3a II€pHoZia Ha IIpOMAHAaTa, aKO IIpOMAHATa
3acdAra caMO TO3HU II€pUOL WIH IepuoJa Ha IpoMAaHaTa U 6’bI[€H_[I/I Hepuoau, ako IpomMsaHaTa
3acdara u gBara.

JloTONIKOBA, MOKOJIKOTO HpOMAHATA B CYETOBOJHATA IIPHOIUBUTEIHA OIEHKA BOAM 0
IPOMEHM B aKTHUBUTEC W IACUBUTE, WIH CE€ OTHACA M0 KOMIIOHEHT OT KaluTajia, TA Ce
IpH3HABA Upe3 KOpWUTHMpaHe Ha OajlaHcoBaTa CTOMHOCT Ha CBBHP3aHMA AKTHB, IACHB KJIX
KOMIIOHEHT OT KaluTajia B IEPHO/ia Ha MPOMSHATA.

2.23.2. TPEIIKKX

FpeHIKI/I OT MHUHAJ IIEPHOJ Ca IPOIYyCKH WKW HETOYHO IIPpEACTaBAHE BHB (bHHaHCOBI/I OTYEeTH
Ha ,Z[py)KBCTBOTO 3a €IMH WIX [IOBEYE€ MHUHAINW OTYCTHH IICPUOAM, IIDOHU3THYAINHK OT
HEU3IIOJ/I3BaHE WK HENPABHIHO U3II0JI3BAHE HA HaZEXAHA I/IHd;)OpMaD;I/IH, KOATO:

- e OWIa HaIMYHA KbM MOMEHTA, B KOHTO (PMHAHCOBHTE OTUETH 34 TE3H IIEPHOAH ca OHIIH
onmobpenu 3a myOJINKyBaHe; U

- € MOJKeJIo, IIPH IIOJIaraHeTO Ha pasyMHH ycuiaud, Jla 6bJle MoydeHa U B3eTa IPEABH
IIPY W3TOTBAHETO U NPEICTaBAHETO HA Te3U (GUHAHCOBH OTUETH.

Tesu TPEIKH BKJIIOYBAT e(beKTI/ITe OT MaT€EMaTHUECKH I'PDEITKY, IPEIIKU [IPDU IIpWjIaraHe Ha
CYEeTOBOHA ITOJIUTHKA, HEAOIVIEXKOaHe WIN HETOUYHO IIPpEICTaBAHE Ha (baKTI/I U A3MaMH.

I'pemikn nmo cvmcria Ha MCC 8 Morar 7a BB3HUKHAT BHB BPbB3Ka C IIPH3HABAHETO,
OLI€HABAHETO, NPEACTABAHETO WM OIOBECTABAHETO HAa KOMIIOHEHTH OT (DMHAHCOBHTE
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oryeru. IloTeHIMaNHHUTE TPEIIKH 3a TEKYLIHs IIePHOJ,, OTKPHUTH B CHINUA, C€é KOPUTHUPAT
Ipefr (PUHAHCOBHTE OTYETH fa ce OmoOpAT 3a MyOiuKyBaHe. BBIPEKH TOBa, I'DEIIKH
HOHSKOTa €€ OTKPMBAT B IIOCIEeABAlll TIEPHUOJ U Te3U I'DEUIKU OT IPEIXOAHHU MEPUOLH Ce
KOpUI'HpAT.

JpyxecTBOTO KODHIHPa ChC 33/HA AaTa CHINECTBEHUTE I'PEIIKU OT IIPEAXOJHHU IIEPHONH B
IbPBHA (PUHAHCOB OTUET, OXOOPeH 3a IMyOJINKyBaHe CJIef] KATO ca OTKPUTH UPE3:

- [PEeU3YUC/IABaHe Ha CPABHUTEJIHHUTE CYMHU 32 IIPe/ICTaBeHUs IPEAXOEeH IIEPHOJ, B KOUTO
€ Bp3HUKHAJIA TPeIiKa; WiIH

- B CIydYail, ye rpelllKaTa € BB3HHKHAJA HpeAH Hal-paHHO NPEACTaBeHUsA IPEAXOIeH
IEPHOJ, MIPEeU3YHCIABaHe Ha HaYaTHOTO CAJIO0 HA aKTUBUTE, ITACHBUTE W KaIHTaJa 3a
TO3U IIEPUOA,

I‘pemKa OT IPEAXOAEH IIEPUOA CE& KOPHUTHpa IIOCPEACTBOM NIPEU3YHC/IABaHE C o6paTHa CHJIA,
OCB€H aKO € IIPAKTHYCCKH HEIIPUIOXKHNMO JIa Ce OIIpeiesiu HAKOH OT CHeHI/I(I)I/I‘-IHI/ITe e(l)eKTI/I
3a Ilepuoaa WiH KyMyJIaTHBHUA e(beKT OT Ta3Hu I'pelIKa.

II. JOITBJIHUTE/JIHA WH®OPMAIIMA KbM CTATUUTE HA
OUHAHCOBMA OTUHET

1. OTueT 3a PUHAHCOBOTO CHCTOAHUE

1.1. Texymu ThroBcku B3eMaHUA

Bug 31.12,2025T. 31.12.2024T.
BaemaHud 110 JOrOBOPU € KJINEHTH /HeTo/ - 439
B3emaHusa 110 JOrOBOPH € KIMEHTH - 439
06mo - 439

1.2. Ilapu M mapuYHU EKBUBAJIEHTH

Bupg 31.12,2025T1. 31.12.2024 TI.
ITapuynaM cpeacTBa B pasmialiareJIHA CMEeTKH 16 15
B JIeBa 16 15
O6mo 16 15

1.3. ®HHAHCOB pe3yJTar

PuHAHCOB pe3yaTaT Croiinocrt
I[Teyasn6a kbM 31.12.2023 T. 8
IIpensunciien ocTarbK KbM 31.12.2023 T. 8
YBeanyenus ot: 5
Iewan6a 3a roguuaTa 2024 5
ITeuan6a kpM 31.12.2024 T. 13
IIpenzuncieH ocTaTbK KbM 31.12.2024 T. 13
YBenmmuenus or: 2
ITewan6a 3a rogunaTa 2025 2
I[Meuanoa KpM 31.12.2025 T. 15
duHaHCOB pe3yjaTar KbM 31.12.2023 T. 8
PuHaHCOB PEe3yJITaT KbM 31.12.2024 T. 13
DuUHAHCOB Pe3yJaATAT KbM 31.12.2025 I. 15
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1.4. Texymu THProBCKH 3aXbJKEeHUA

Bup 31.12.2025 1. 31.12.2024T.
3aab/KeHHA KbM CBhP3aHH JIMNA B rpyliaTa - 439
3a/bIKeHNA 0 AOCTABKH - 439
JpyrHl THProBCKH 3aXbJIKEHUA - 1
O6mo - 440

1.5. JlaHbYHHU 3aXbIAKEHNA

Bupg 31.12.2025T. 31.12.2024T.
Jampk BbpXy nobaBeHaTa CTOHHOCT - -
KopnopatuseH nanbk - 1
06mo -

1.6. 3agbpakeHUsA KbM DEPCOHAA

Bug

31.12.2025T. 31.12.2024 T.

Saﬂ’bH)KeHI/Ie KbM II€pCOHaX

1 -

00wmo

1 -

2. Otuer 3a moxogure

2.1 ITpuxoau

2.1.1. IIpux0oay IO CTPOUTETHU IOTOBOPH

Bup npuxopn

2025T. 2024T.

IIpuxoau o CTPOUTETHH NOTOBOPH B T.4.:

13 604 8113

IIpusHaTH IPUXOU MIPE3 IEPUOAA

13 604 8113

0O6mo

13 604 8113

2.2 Pazxoau

2.2.1 Pa3xoau 3a BbHIIHU YCIIyTH

Bup pasxop,

2025T. 2024T.

ITopusnbanurenun CMP

13 600 8105

YCIIyTH IO TPaXAaHCKH JIOTOBOPH

00mo

13 601 8106

2.2.2. PuHAHCOBU Pa3Xxoau

Bup pasxon 2025T. 2024T.
Pasxoau 3a JTUXBH B T.4. - 1
Ipyra -
Xpyru pusancoBu pasxogu 1 -
O6mo 1 1

2.2.3 Pazxoau 3a jagbuu

Bup pasxon

2025r. 2024T.

Pazxoanu 3a inxBU B T.4.

- 1

npyTH

- 1

O0mo

- 1
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3. A pyru onoBecTaBaHusa
3.1. Cpbp3aHu JULA U CAETKH ChC CBBP3aHU JHUIA
JAPyecTBOTO OIIOBECTABA CJICTHUTE CBBP3aHU JHIIA:

IIapTHHOPU B CAPY:KEHUETO:

»Ipeiic I'pyn Xong“ AJl — 70% yuactue B CIpYKEHUETO-APYKECTBO-MAalKa
sIperic BI' EOO/I — 30% yuacTue

IIpennpuATHA, KOUTO ca 1o 0011 ChBMECTeH KOHTPOJI ¢ J[py:KecTBOTO:
JpyxecTBa oT rpynara Ha ,,Ipetic I'pyn Xong“ Al

Co6crBeHuK Ha KanuTaia Ha J[pyxectBoro-Matika /OCHOBEH aKIMOHED/ :
Huxonait 'anue Muxaityios

JpyxecTBa cBbp3aHHU ¢ MapTHHOPA ,, T'peiic I'pym Xoaa* Al

Kiaiouos pproBOAeH nepcoHasa Ha /[pyecrBoTo:
bosan CroauoB Jleues — YpaBuren

JApy?eCTBOTO ONIOBECTABA CJIETHUTE CACJIKH ¥ CANIA ChC CBHP3AHM JHIA:

IMokynku
JocTtaBuuKk Bug caenxa 2025T. 2024T.
Tpetic I'pyn Xonp AJl - koMnauua-mMaika CMP 13 600 8105
O6mo 13 600 8105
3aanaKeHna
JlocTaBUMK 31.12,2025 . 31.12.2024T.
Tpeiic I'pyn Xosg Al - koMmmanua-maika - 439
OGmo - 439

3.2. YIipasjeHHE HA KATUTAJIA

C VIPaBJIEHUETO Ha KalluTala APYXKECTBOTO IeJA J1a Ch3JaBa U MOAABPKa Bb3MOXHOCTH TO
Ja IIPpOABJIKHK Ja (DYHKHI/IOHI/IPEI KaTo ﬂeﬁCTBaUIO IIpeaUpPUATHE 1 J1a OCUTypPABA CbOTBETHATA
BB3BPDBIIACEMOCT Ha HHBECTHPAaHUTE CPEACTBa Ha aKIHWUOHEPHUTE, CTOMAHCKH IIOJI3H Ha
APYTUTE 3aWHTCDECOBAaHH JINIa U YYAaCTHHUIIM B HETOBHA 6H3HeC, KaKTO U Ja IoAABbpiKa
OIITHMaJ/IHA KaIllUTaJIOBa CTPYKTYPA, 3a a Ce peaynupar pa3XxOJuTe 3a Kalnuraa.

JpyxecTBOTO TeKymo HabiofaBa OCHIYpEeHOCTTa W CTPYKTypaTa Ha KamuTajda Ha Gasa
CBOTHOIIEHHETO Ha 3a/IBKHSIOCT. ToBa CHOTHOINIEHHE CE€ H3YUCIABA MEXKIY HETHHA
I'BJITOB KallMTaJ KBM OOIlaTa cyMa Ha KamuTasua. HeTHUAT IBJITOB KAIUTAI Ce OIpeaesisd
KaTo pasjaMKa MeKAy BCHYKHM IIDHBJIEYEHU 3aeMHHU CpefcTBa (KPaTKOCPOUYHH U
IBJTOCDOYHM) TaKa, KaKTO ca IOCOYeHH B HHAWBUAYAIHHS OTY4eT 32 (DHHAHCOBOTO
ChCTOAHUE M IIaDUYHHTE Cpe/ICTBA M NMapUYHH ekBuBaleHTH. O0mara cymMa Ha Kamuraia e
paBHa HA cODCTBEHNA KAIWTAJI ¥ HETHHS JIBJITOB KAIIUTAJL.

Bup 31.12,2025T. 31.12.2024T.
O0UIO ABATOB KAITUTAJ, T U} - 439
®uHAHCOBU IACHBU CBHP3aHU JIUILA - 439

®rHAHCOBH NTACHBH HECBbP3aHHU JIHITa - -

Hamanen c: 6 )
HapuyYHUTE CPEeJCTBA U NAPUYHU €eKBHBAJICHTH (16) (15

Heren apiaros xamuran (16) 424
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06110 coBCTBEH KaITUTAI 15 13
0610 kanuTan (1) 437
CHOoTHOIIIeHH e HA 3a/IBKHAIOCT 16.00 0.97

3.3. PUHaAHCOBH NOKa3aTe/u U Koe(punuenTH

- Ioxkasaream
IToxasaresu 2025T. 2024 T. Paszauka
Croiinocr CroitHocT CroitHocT %
KpaTtkoTpallHi aKTHBH B T.U. 16 454 (438) -96%
Kpatkocpounu BzeMaHHsA - 439 (439) -100%
ITapuauu cpezicTsa 16 15 1 7%
O61mma cyMa Ha aKTHBUTE 16 454 (438) -96%
CobcTBeH KamuTas 15 13 2 15%
OrHAHCOB pe3yaTaT 2 5 3) -60%
KpaTkocpouny HacuBH 1 441 (440) -100%
O6wa cyMa Ha IIaCHBHTE 1 441 (440) -100%
Hpuxonu o610 13 604 8 113 5491 68%
IIpuxonu or mpozax6u 13 604 8113 5491 68%
Pazxomu obmio 13 602 8 107 5495 68%
-  Koedpunmuenru
Koedpunuentu 2025 T. 2024 T. Paznuka
Croiinoct  Croiimocr CroiiHocT %

PenTaOuaHOCT:
Ha coBerBenus kanmuran 0.13 0.38 (0.25) -65%
Ha axTuBHTE 0.13 0.01 0.11 1035%
Ha nacuure 2.00 0.01 1.99 17540%
Ha npuxozute oT npoaax6u 0.00 0.00 (0.00) -76%

EdexTuBHOCT:
Ha pasxoamure 1.00 1.00 (0.00) . 0%
Ha npuxoxute 1.00 1.00 0.00 0%

JIuxkBHIHOCT:
O0ma JUKBUIHOCT 16.00 1.03 14.97 1454%
bep3a mukerugHOCT 16.00 1.03 14.97 1454%
HezabasHa TUKBHAHOCT 16.00 0.03 15.97 46940%
ABCoII0THA TMKBUIHOCT 16.00 0.03 15.97 46940%
PDHHAHCOBA AaBTOHOMHOCT:

®rrHaHCOBAa ABTOHOMHOCT 15.00 0.03 14.97 50785%
SaThKHANOCT 0.07 33.92 (33.86) -100%

3.4. PUHAHCOBU PUCKOBE

B xozma Ha obuuyaiiHaTa cH JIEHHOCT APYKECTBOTO MOXKe Jia Objle M3/I0KEHO Ha Pas/IHYHU
(bHuHAHCOBU PUCKOBe, Hali-BKHHUTE OT KOUTO €a: BAIYTEH PUCK, KPEIUTEH PHUCK ¥ JUKBUAEH
pHcKk. 3aroBa OOLIOTO yIpaBJeHWe Ha pHCKAa € (OKYyCHPaHO BHPXY MUHUMH3MPAHETO Ha
HOTeHUMATHUTEe OTPUIATEJHH e(QeKTH, KOUTO Ouxa MOIIM Ja ce OTpasiaT BBbPXY
buHaHCOBUTE pe3yaTaTH. PUHAHCOBHTE PUCKOBE TEKYIIO ce HIEHTHMUIUPAT, U3MepPBaT U
HaOnrofaBaT ¢ IOMOINTA HA PAa3IMYHKA KOHTPOJIHM MeXaHW3MH, 32 Ja C€ OLIpPeNesIAT

39




sllonabpp:xane 2022” 133/
®uHAHCOB OTYET 3a FOAMHATA, 3aBbPIIBAINA Ha 31.12.2025

aJICKBaTHH [IEHW Ha YCJIyTUTe, IIPeIOCTABAHU OT JAPYKECTBOTO, JIa Ce€ OLEHAT aJeKBaTHO
bopmuTe Ha mOAAbPXKAHEe HA CBOOOZHUTE JMKBHUIHW CpENCTBa, 0e3 Ja ce JAOIycKa
HeollpaB/jaHa KOHUEHTPAIWA Ha JIaZileH PUCK.

Ho-mosy ca onucaHy pa3JIMYHUTE BHIOBE PHCKOBE, HA KOUTO € M3JI0KEHO APYKECTBOTO IIPU
OCBIECTBABAHE HA Heropara AefHOCT, KaKTO U BB3IPHETHAT MOJXO/ IPH YIIPABICHHETO HA
Te3U PUCKOBe.

Kpenuren puck

[Ipu ochinecTBsABaHE Ha CBOATA JeHHOCT PYKECTBOTO € U3JIOKEHO HA KPEIUTEH PUCK, KOHTO
€ CBbP3aH ¢ PHCKa HAKOH OT KOHTPAareHTUTE My J1a He OBblie B ChCTOSIHUE /14 U3IIBIHE U3LAII0
U B 0OMYAHHO IIPEIBU/IEHUTE CPOKOBE 3ab/DKEHUATA CH KBM HETO.

OHHAHCOBUTE aKTHUBH Ha JPYKECTBOTO ca KOHIIEHTPHPAHU B TPU IPYIIH: NAPUYHU CPEACTBa
1 B3¢MaHHA OT KJIMEHTH, ()HHAHCOBY aKTUBU — IIPEIOCTABEHH 3a€MH.

HpyxecTBOTO PelOBHO CJiefW 32 HEW3ITbJHEHWETO HA 3aAb/LKEHUATA HA CBOM KJIMEHTH U
OPYrHd KOHTDAareHTH, YCTaHOBEHH HHAVBUIAYATHO WIH HA TPy, W H3IOJ3BA Ta3H
nHbOpManKs 3a KOHTPOJI Ha KPeUTHUA pUCK. Korato pasxofiure He ca IpeKaJIeHO BUCOKH,
ce HaGaBAT W M3IOJI3BAT JIAHHU 33 KPEJUTEH DEUTHHI OT BBHINHKA HM3TOYHUIN H/UIH
GunaHCOBH OTUETH Ha KJIMEHTHTe U Jpyrute KourpareuTw. [losutnka Ha JIpy:KecTBOTO € Aa
H3BBPINBA TPAH3aKIIMU CAMO ¢ KOHTPAreHTH C 10OBD KPeIUTEH PEHTHHT.

[laprunnTe cpexcrBa B APY’KECTBOTO M PAa3IUIAIIATENHUTE ONEPAlHH Ca ChCPEIOTOUYEHH B
bauka — Yuukpenutr BynGauk AJl. PRKOBOACTBOTO CUNTA, Ue HE € HAIHIE PHUCK, IOKOJIKOTO
obcyskBamata 6aHKa e ChC CTAOMIHA JTHKBHIHOCT.

JIukBUAECH pUCK

JIMKBUIHUAT PHCK Cce H3pasfBa B HeraTHBHATA CHUTyaIlus ADPYXeCTBOTO Za He Oble B
CBCTOSIHHE J1a ITOcpelllHe 6e3yCIOBHO BCUUKY CBOU 33 IbJIKEHUA ChIJIACHO TeXHuA Hafex. To
NpOBEXAa KOHCePBATHBHA IIOJUTHKA IO YIIPaBJeHWE Ha JIMKBUIHOCITA, Upe3 KOSTO
MIOCTOSHHO MOAAbPKa ONTHMaJIeH JUKBHUEH 3allac IapUYHY CPeJICTBA U No0pa CrIoCOOHOCT
3a (MHAHCHpaHe Ha CTOIIAHCKaTa CH JeHHOCT. TeKyio MaTypHTEThT M CBOEBPEMEHHOTO
OCBHINECTBABAHE Ha IUIAINAHHATA ce CJIefH OT (PMHAHCOBO-CUETOBOAHHSA OTHEN, KaTo ce
nojbpKa HeobxoauMara HHGOpMAaIyd 3a HAIMYHAUTE IAPUYHU CPEZCTBA M IPEJCTOAIIHITE
IUTalTaH M.

JINXBEH pUCK

JlnxBen PHUCK € DHUCKDT, 4Ue CIIpaBeajiuBaTa CTOHHOCT WJIH 6’b,l[eIlII/ITe IIapUYHHA IIOTOUH Ha
ABPAKAHUTE OT APYHKECTBOTO (I)I/IHaHCOBI/I aKTHBU U ITIaCHBH 1€ Bapupar IIopaju IIPOMEHHU B
[Ia3apHUTE JINXBH. I/IHCTPYMGHTI/ITG c (ancnpaH JINXBEH IIPOIICHT Ca HU3JIOXKEHH Ha PHUCK Ha
CIIpaBeaJInBaTa CTOHHOCT Ha JIUXBEHUA IIPOHEHT - IPOMCHUTE B HUBaTa HAa Na3apHUA JIHXBEH
IPOHNCHT IIC BJIUAAT Ha CTOHMHOCTTa Ha AbpXKanuTe (1)I/IHaHCOBI/I AaKTHUBU M IIaCHBHU C
(DHKCI/IpaHa anxBa. PUHAHCOBUTE aKTHBU ¥ IIACHBH C TUTaBalll JTUXBEH NPOLEHT Cca M3JIOXKEeHU
Ha PDUCK Ha IIaDUYHHA IHOTOK - 61>,aemm‘e IIapuYHU IIOTOIH OT TAX IIe 3aBUCAT OT IIPOMEHH B
IMa3apHHUTE JINXBEHU ITPOICHTH.

BasyreH puck

BajiyrenmaT pHCK, NpPOM3THYAIl OT BApPUPAHETO HAa CTOMHOCTHTE HA (DUHAHCOBHTE
HHCTPYMEHTH IIOPaji NPOMEHH Ha BAJIYTHUTe Kypcose. [[DYKECTBOTO He € W3JIOKEHO Ha
CEPHO3eH BaJyTe€H DHCK, ThH KaTO IpeobsajaBamiaTa 4acT OT CTONAHCKUTE ONepauud Hu
pasIIAIaHuA ce U3BBPIIBAT B JIEBa.

4. Kxro4uoBH NIpUOIU3NTETHN OIEHKH M MPEleHKH Ha PhKOBOACTBOTO ¢ BHCOKA
HECUTYPHOCT

KbMm Kpasi Ha BCEKH OTYETEH IIEpUOo] PHKOBOACTBOTO U3BBPIIBA IIPETJIE] Ha HpI/I6JII/IBI/ITeJIHa
OE€HKa 3a 33.1'}761/1 OT CBMHUTEJIHU U HeC'b6I/IpaeMI/I B3eMaHuA.
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OCesrieHKa Ha TBHPrOBCKH B3eMaHMA ce (POPMHUpPA, KOTaTo ca Hadne OOEKTHBHH
JIOKa3aTeJiCTBa, Ye APY:KEeCTBOTO HAMA La MOKe Ja cblbepe IisylaTa cyMa IO TAX CBIJIACHO
OPUTHHAJIHKTE YCIOBKA Ha B3eMaHHUATA. 3a TAKUBA JIOKA3aTeJICTBA PHKOBOACTBOTO IIPHUEMA:
YCTaHOBABAaHETO HA 3HAYUTENHH (DHHAHCOBU 3aTPyJHEHUA HA [IHKHUKA II0 B3eMaHETO,
BEPOSITHOCT JUTHKHHUKDBT Jla BJIe3e B NPOIeAyPa Ha HEeChCTOATETHOCT WIH Jipyra (pHMHAHCOBA
peopraHu3anus.

5. YCJIOBHH aKTHBHM M HaCHBU
I py»ecTBOTO HAMA YCJIOBHH aKTUBH U IACHBH.

6. CpOUTHA cjel Kpad HAa OTYETHUA MEPHOT

CpriacHo 3axkoHa 3a BbBex/aHe Ha eBpoTO B PenyOisuka Bwirapus (3BEPB), cuutaHo oT 1
sHyapu 2026 T., €BpOTO cTaBa OQHUINAJIHA BAIYTA M 3aKOHHO IUIATEKHO CPENCTBO B
bbarapusa. O¢unmuannuar oOMeHeH Kypc e ompelesieH Ha 1,95583 JieBa 3a eBpo.
BbBeXxIaneTo Ha eBpoTO KaTo obunuanHa BamyTa B Pemybnuka Bbiarapusa mpescrasissa
npomMsAHa BBB (PyHKIHOHaMHATA (OTUeTHATA) BajyTa Ha JIPYKECTBOTO, KOATO Iie Obae
OTpa3eHa IEePCIIeKTHBHO M He NPe/ICTaBIIABA CHOUTHE Clel] OTUeTHHA HEPHO], KOETO H3UCKBA
KOpeKIuA BbB (PUHAHCOBHA OTYET 3a FOAMHATA, IPHKJIIOYBAIA Ha 31 IeKeMBpPH 2025 T.

Ha 28.02.2026 r. 3an04Ha cbBMecTHA BoeHHa onep3anusa Ha CAIIl u Uspaen cpemry Hpas. B
pesylTaT Ha TOBa MasapuTe II0 CBETA M3IHUTBAT CHTPECEHHA M HECUTYPHOCT, KATO MMa U
3HaunTesIeH eeKT BbPXYy IEeHHTe Ha eHepruiHuTe mpoaykTd. KoH(IUKTHT MOXe 1a HMa
CEPUO3HO OTpa)KeHHe BBPXY IVIo0aJHATa MKOHOMMKA M TOKasaTeNd — WHQIAIMA, PhCT,
GezpaboTHia U Apyru.

EdexTH BBpXyY e1eMeHTHTEe HAa ToauIinaus (G MHAHCOB OTYeT

PBKOBOACTBOTO Ha JPy:KeCTBOTO He e wuieHTHUIupaso o6JacTu B WHAWBHYAJIHIS
(buHaHCOB OTYeT, BBPXY KOHTO IaHJEMHATA A UMa IIPSAKO M CHINECTBEHO OTPaKeHHE H
e(eKTH, BKIIOIHTEIHO [I0 OTHOIIEHHE Ha OLIEHKATA HA OTHETHUTE aKTHBH 1 ITaCHBH.

7. [elicTBaIno npeaupuaTue

P’I)KOBO[[CTBOTO Ha [APYXKECTBOTO CUHTA, Y€ NPEAIIPHATHETO € ﬂeﬁCTBaHlO 1 1Ie O CTaHe
p;eﬁCTBamo, HAMa IJTAaHOBE U HAMEPEHUA 3a IPEYCTaHOBABaHE HAa I[efIHOCTTa.
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3A 2025T.

Ha

IHOAABbPKAHE 2022 /133/1

ITPUET C ITPOTOKOJI OT 28.04.2026 r. HA YITPABUTEJIA

HACTOAIIUAT JOKJIAL 3A NEMHOCTTA E U3TOTBEH B CbOTBETCTBUE C
PASIIOPENBUTE HA YJI. 39 OT 3AKOHA 3A CHETOBOJICTBOTO U UBHMCKBAHUATA
HA TbPTOBCKHUA 3AKOH

31 IeKEMBPH 2025 T
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JTO/UTBPIKAHE 2022 133/ TR.
TI'oduwen doxaad 3a deitnocmma 3a 2025 2.

I. OO0ma undopmalus 3a APyKECTBOTO

SJITOQIBPKAHE 2022 JI33]] e obenuHeHNe o 3aKoHA 32 3a/bJUKEHHUATA B JOTOBODHTE
/3300/ , yapeneno Ha 23.08.2022 r. cbc Ciopasdymenve 3a 0GeIUHEHHE MEKIY IapTHBOPHTE
B ApyxkectBOoTO ,Tpetic I'pyn Xong“ Al — ¢ 70,00% yuactue /Bojenn naprasop/ u ,,TPEHC
BI'*EOO/I - ¢ 30,00% yuacrue.

IIpencraBaasary npyxecTBoTO : Fosn CmoaHos Jeaues

Ob6cmyxBammu 6auku: YHukpedum Byabarx AJ]

Onurop: Ilapxep Pecen benzapus EOO/] — odumopcko Opyxcecmneo N 195
HpyxecTBOTO € perucTpupano B peructsp Byscrar ¢ EUK 180804772

Cepanume, anpec Ha perucrpanus u ynpasiaenue: rp. Cobus 1582, paiton Uckbp, 6yi1. ,,[Tpod.
[IBeran Jlazapos“ N2 96, Bx. B, erT. 12.

II. PasBurHe Ha JeHHOCTTA
1. YupensasaHe, yipaBJI€eHHE H CTPYKTypa

11 ma JOTOBAITAZIEH PAVIOH, 1o oGocoGenn mozumun: O60co6eHa Mo3nmus Neg —
OITY CTAPA 3ATOPA“.

C 1031 axT JIpy>KeCcTBOTO 3aII0YBa CBOATA IIpaBHA U (pakTHUecKa AeHHOCT.

Ha 26.06.2024r. e mognmcaH JIoroBop 3a Bb3jlaraHe Ha O0IIECTBEHA IOPhYKA, KAKTO CIeBA:
Horosop PJI-38-5/26.06.2024r. ¢ npeamer ,Ilopnbpsxane w peMOHTHM JefHOCTH Ha
penyONuMKaHCKUTe IbTHINA Ha Tepuropusra Ha IOTO3AIAJIEH PAMOH, 3a obocobena
nosunua: OBOCOBEHA ITO3UIIMA Ne 3 — OITY CTAPA 3ATOPA“

Jpy;KecTBOTO HAMA KJIOHOBE.

JpyxecTBoTO € 06pasyBaHO ChC CPOK /IO 3aBbpIUBaHe Ha 00eKT: ,Iloaabpxane u PEMOHTHH
TeMHOCTH Ha pelyOJIMKaHCKUTe IhTHIla Ha TepuTopuaTta Ha IOTO3AIIAJEH PAVMOH, 3a
o6ocobena nozurust: OBOCOBEHA ITO3UITUSA N2 3 — OITY CTAPA 3ATOPA“

HpOMHHa H pa3luirupeHre Ha obxBata Ha JOrOBOpHUTE MOXKE Ja CTaBa Ype3 IIOAIIMCBaHE Ha
AHEKCH H JOII'BJIHHUTE/IHN CIIOPpa3yMeHHA KbM JOroBopa C Bosnoxurena Arennus IInTHA

WNudpacrpyxrypa.

,U,py}KeCTBOTO HE pa3niojiara ¢ IepCoOHaI B TEXHHKa 3a N3IbJHEHHE Ha Z[eﬁHOCTHTe 110
AJOTOBOPHTE, a HAa OCHOBAaHHE IIOAIINCAH Z[OI‘OBOP 3a Bb3jIara”He Ha ,Z[eI;’IHOCTI/I II0 3UMHO
IIoAABPKaHe W BB3CTAaHOBUTEIHHU pa60Ta IIapTHBOPUTE YypexJaT paslpefesieHrne Ha
,E[eﬁHOCTHTe 110 U3I'BJIHEHHUETO HA ﬂOI‘OBOpa ¢ Boaioxurers.

2. Pegyararu ot neriHOCTTA
- IIpuxozu

IIpuxonuTe Ha APY»KeCTBOTO 32 2025 I. B pa3Mep Ha 13 604 X. JIB. ca OT M3II'bIHEHUe Ha
porosopute, ckmodenu wmexay LIIOAABPXKAHE 2022“ 3311 u Arennms IIbTHa
Un¢pacrpykrypa. Te Gesrexxat yBeslndeHne CIPAMO NPEAXOTHAA OTUETEH epHos ¢ 67,68 %.
YBenrueHneTo ce Ib/DKU Ha TOBA, Ue MMa HOAIIMCAH HOB IOTOBOP OT 26.06.2024 T.

- Pa3xoau

PeannsupanuTe pa3sxoAy ca 3a BBHITHYE YCOIYTH 32 2025 T. ca 13 601 X. JIB., 32 2024 T — 8 106
X. JiB. AHaJIOTHYHO yBeJIMUEHUETO B pa3Mep Ha 67,80% e B ciencTBHE Ha IOANNCAHUS HOB
AOTOBOp, OMWCAaH IIPM aHajau3a Ha IpHUXOAuUTe. PasryiefaHu IO-IETAIUIHO pasXOAuTe 3a
BBHIITHY YCJIYTH IIpe3 2025 I'. BKJIIOYBAT: Pa3x0oAu 3a NoAausnbaHuTeu va CMP — 13 600 x.
JIB. 4 Pa3X0ZM 3a CIETOBOLHO O0CTyKBaHe Ha JIPY»KeCTBOTO IO IPaXK/IAHCKH JOTOBOD — 1 X. JIB.
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SJIOUTBPKAHE 2022 JI33/T
T'oduwen doxnad 3a deitHocmma 3a 2025 2.

[Ipe3 2024 1. ca OTHYETEHU HO-HUCKU PA3X0/H OT moAusmwsianuTen Ha CMP, a umenHo 8 105
x. s1B. PazxomuTe 3a cueTOBOHO 00OC/Ty:KBaHe CBHINO ca 1 X. JIB.

Pasxoau 3a BbHLUHU YCNyrm
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B Ycnyru no rpa>XkaaHckuy Aorosopu

III. BakHu CHOUTHUA, HACTHIINIH CJEA T'OHIIHOTO CUETOBOTHO
IIPUKJIIOUYBaAHE

CpriacHO 3akoHa 3a BBBeXKaHe Ha eBpoTo B Pemy6auka Bwirapus (3BEPB), cuutaso ot 1
AHyapH 2026 T., eBPOTO cTaBa OQUINAIHA BAIyTa U 3aKOHHO IJIATEXKHO CPeZCTBO B bharapus.
Oduunannuar oOMeHeH Kypc e onpeziesieH Ha 1,05583 jieBa 3a eBpo. BpBe:k1aHeTo Ha €BPOTO
kaTo odumuanHa BailyTa B PemyOnmka Bearapusa IpeicTaBisgBa IIPOMSHA BBB
byeEknuoHanHaTa (OoTyeTHATa) BaJIyTa HA JIPY’KECTBOTO, KOATO INe  Obe OTpaseHa
NepCIIEKTHBHO U He IPE/ICTABIIABA CEOUTHE CJIe/] OTUETHHUSA IEPUOJT, KOETO HU3UCKBA KOPEKIIHSA
BBbB (DUHAHCOBHUA OTUET 3a TOAUHATA, IPUKJIIOYBAINA HA 31 IEKEMBPH 2025 T.

Ha 28.02.2026 r. 3antouna cbBMecTHa BoeHHa onep3arnus Ha CAIIl u M3paes cpemy Mpan. B
pesysTaT Ha TOBa IIa3apuTe II0 CBeTa H3IHUTBAT CHTPECEHUA U HECUTYPHOCT, KATO MMAa U
3HAYUTEJIeH eeKT BbpPXy IeHHWTe Ha eHePruiHuTe NPoAyKTH. KOHQIHKTHT MOXKe Ja uMa
CEpPHO3HO OTpa’keHHe BBPXY IioDanHaTa MKOHOMHKA W TOKasaresn — HHQUIanus, pbCT,
6espaboTuiia u IpPyrH.

IV. HayuHo uscjeaoBaTejICKa eHHOCT

ﬂpy}KeCTBOTO HE OCBIIECTBABA HAYYHOHU3CJICAOBAaTEJICKA ﬂeﬁHOCT.

V. IlepciieKTHBU 3a pa3BuTHe

PvxoBoacreoto Ha ,, JIOJIBPKAHE 2022“ I33]1 cuuta, ue AeHHOCTTA HA J{PYKECTBOTO

e
6'5]_19 HaCOo4YeHa KbM Bb3MOXKHOCTH 34 PCAJIM3HMpPaHe Ha HOBU IIPOEKTH. /
Z
V24
M7 %,
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